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KAMMAH FPUIH EHEPOXKN ®OHA AL ONHAHCOB OTHET

®PUHAHCOB OTHET KbM 31.12.2008 TrOANHA

KAMMAH rPUAH EHEPO)XN ®OHA AA
OTYET 3A AOXOAOMUTE
3A NMEPUOAA KbM 31 AEKEMBPMU 2008 r.

Bcuuku cyMmu ca B XMnsigu sieBa, OCBEH aKoO He e yKa3aHo Apyro

Kbm 31.12.2008r.

KbmMm 31 nekemBpm

Mpwun. 2008 r. 2007 r.
Pasxogu 3 (307) (1)
Pa3xoau 3a oTCpoYeH AaHbK LLEeHHU KHMXXa 23
Mpuxoaun
duHaHCOB pes3ysiTaT 3a nepmopaa (284) (1)
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KAMNMAH rPUIAH EHEPOXXN ®OHA AL

KAMMAH FrPUWH EHEPO)XXN ®OHA AA
BAJIAHC
3A NEPUOAA KbM 31 AEKEMBPU 2008 r.

OPNHAHCOB OTYET
Kbm 31.12.2008r.

BcuMukM CcyMu ca B XUNSAAAU JieBa, OCBEH aKO He e yKa3aHo Apyro

AKTUBMA

HeTekywm aktmuem

AKTMBM MO OTCPOYEHU AaHbLM
TeKkyLwWwn aKTUBU

MapnyHK cpeacTea
TbproBCKM MHBECTUL UMK

CyMa Ha TeKyumMTe aKTUBMU

OBLO AKTUBM

MACUBU N COBCTBEH KANMUTAN
Cob6cTBeH kanuTan

OcHoBeH kanuTan

HeBHeceH kKanuTan

3aryba oT MUHanu roauHn

®dunHaHCcoB pe3ynTaT 3a TeKyLIna nepuos
CymMa Ha cob6cTBeHMna kanuTtan

MacuBn
TeKyLwMn 3aabl/1KeHuUs

OBLLO NACUBUN N COBCTBEH KANMUTAN
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31.12.2008 31.12.2007

23
4 125

190
194 125
217 125
500 500
(375)

(1)
(284) (1)
215 124
2 1
217 125




KAMNMAH rPUIAH EHEPOXXN ®OHA AL

KAMMAH rPUAH EHEPO)KN ®OHA AA
OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN

KbM 31 AEKEMBPMW 2008r.

OPNHAHCOB OTYET
Kbm 31.12.2008r.

Bcuuku cyMu ca B XMnsigu sieeBa, OCBEH aKoO He e yKa3aHo Apyro

CbObPXAHUE
Canpo kbmMm 31.12.2007
JloBHacsiHe Ha KanuTan
®uHaHCcoB pe3ynTaT 3a nepuoaa

Canpo kbm 31.12.2008r

HaT47 Ar 1Rine- .'?:ID;‘EICT\:':':_ 4
34 hanpyeon A0

-

AkumoHepeH ®uHaHCOB o6uwo
Kanuran pe3syntar co6cTBeH
neyan6ba/3za kanurtan
ry6a
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375 375
(284) (284)
500 (285) 215
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KAMMAH MPUAH EHEPOXXW ®OHA AL OPNHAHCOB OTYET
Kbm 31.12.2008r.

KAMMAH FrPUWH EHEPO)XXN ®OHA AA
OTYET 3A NAPUYHNA NOTOK
KbM 31 AEKEMBPU 2008 r.

Bcuuku cyMu ca B XuMnsigm sieBa, OCBEH aKO He e yKa3aHo Apyro

KbM 31 nekemMBpm
2008 r. 2007r.

MapuyHM NOTOLM OT HEMHBECTULIMOHHA AeuHoCT

MnawaHnsa, CBbP3aHN C TbProBCKU KOHTpPAreHTu (16) (1)
MnawaHms, cBbp3aHU C Bb3Harpa>kaeHus (39)

HeTeH NOTOK OT HEMHBECTULMOHHA AENHOCT (1) 1
HeTeH epeKT OT HEMHBECTULMOHHA AeAHOCT (56) 0

MapnyHM NoToUMN OT MHBECTULIMOHHA AENHOCT
NHBecTMumMm B TeKyLwmn pUHAHCOBU aKTUBMU (440)
HeTeH eheKT OT MHBECTULLIMOHHA AENHOCT (440)

MapuyHu noToumn oT (pMHAHCOBA AENHOCT

EMuUTUpaHe Ha akuuu 375 125
HeTteH ecdekT oT huHaHCOBa AEMHOCT 375 125
N3MeHeHne Ha mapuyHUTe CcpeacTBa nNpes nepuoaa (121) 125
MapuvyHWU HANNYHOCTU N eKBMBANEHTU B HAYa 0TO Ha
rognHaTta 125
MapuyHM HANIMYHOCTU U EKBUBAJZIEHTU B Kpas Ha 4 125
nepvoaa
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KAMNMAH rPUIAH EHEPOXN ®OHA AL ONHAHCOB OTHET
Kbm 31.12.2008r.

BEJIEXXKU KbM ®UNHAHCOBUA OTHET KbM 31.12.2008 TrOANHA
1. NUHOOPMALMA 3A APYXECTBOTO

KanmaH FpuitH EHepa)xu ®oHA Al e aKLUMOHEPHO APY>XKECTBO, PeructpupaHo B
CIrc no ¢ompmeHo aeno N2 19475/2007r.

Opy>XecTBOTO € npeperucTtpmpaHo CbrlacHO 3akKOHa 3@ TbproBCKMUS perucrbop B
TbpProBCKUS perncTbp BOAEH OT AreHumnsaTa no BnuMceaHuaTa Ha 06.03.2008r.

3anucaHuat kanutan e B pa3Mep Ha 500 000 nesa, pasnpegeneH B 500 0006pos
MOUMEHHM 6e3HaNMUYHN aKuMM C HOMWHANHA CTOMHOCT eauH sieB. KbM Kpas Ha OTYeTHUS
nepuoa KanutanbT € BHECEH MU3UsANO0.

AkuuoHepu B KAIMAH FPUNH EHEPOXW ®OHA A4 ca Mponbptn AuBenvnbp3 OO0/,
Penybnuka bbnrapusa c 80% n KanmaH Al, Penybnuka bvnrapus c 20%.

CepanuwieTo 1 agpeca Ha ynpasneHune Ha KanmaH MpuinH EHepaxun ®onHg AL e Penybnuka
Bbnrapusa, rp. Codwusa, obw.Tpuaauua, yn.Tpm ywwnm 8, er.6, Ten (02)81060; dakc
(02)8106033. OdnumanHo perncTtpmpaHaTa MHTEPHET CTpaHuua e:www.capmanbg.com,
€/IeKpOHHMAT agpec: mail@capmanbg.com.

MNpeaMeTbT Ha AENHOCT Ha APYXECTBOTO € CBbp3aH CbC:

e [lpnpobuBaHe, ynpaeseHne, oueHKa U npogaxba Ha yyactmss B O6bArapcku u
YyXAECTPaHHW ApyXecTBa B cepaTa Ha Bb30HHOBAEMUTE U3TOUYHULM Ha EHEprus;

e YnpaBneHue Ha NpoekTn u uspaboTBaHe Ha NporpamMu, CBbpP3aHM C yCBOSIBAaHE Ha
rpaHTOBM (PUMHAHCUPAHUSA, HACOYEHW KbM TMPOU3BOACTBO Ha €Heprus OT
Bb30OHOBSAEMU U3TOUHULMN;

e YyacTue B nasapu 3a TbproBMs Ha CYPOBUHU U eNeKTpoeHeprusi oT Bb30O6HOBsEMMU
N3TOYHULN;

e [pnpobusaHe, ynpaBneHne n npogaxb6ba Ha obnuraummn, uHaAHCMpaHe Ha ApYyrU
ObpXaBu, B KOUTO [Ipy>XeCTBOTO y4acTBa;

e /3BbplwBaHe Ha BCAKa Apyra AEWHOCT, 3@ KOSATO HAMa 3abpaHa, ycTaHOBeHa CbC
3aKOH.

[pyXecTBOTO MMa eagHocTeneHHa dopMa Ha ynpasneHue — CbBeT Ha ANPEKTOpPUTE.

CbBeTa Ha aupekTopuTe Ha [lpyXecTBOoTO € B CbCTaB: [eTennHa Cmunkosa, [aHaun
JOaHannos n KanmaH MH EOO/ - upe3 ynpasutens My Hukonai SnbmoB.

Ha 09.05.2008r. upe3 ckntoueH gorosop Mexay KanmaH puiiH EHepaxn ®oHg AL wn
LeHTpaneH Oeno3uTtap Al € pernctpMpaHa eMMcus LEHHW KHMXa Ha apyxectsoTo ¢ ISIN
koa BG1100032082.

Ha 16.07.2008r. c PeweHne N2 789-MN[J Ha KOH - KanmaH MpunH EHepaxn ®ong ALl e
BMMCaAHO B perncrbpa Ha NybyinyHuTE ApyxecTsa.

Ha 14.08.2008r. ¢ peweHne Ha b®b emncmaTa akumm Ha APYXECTBOTO € AonycHaTta Ao
TbpProBus Ha peryimpaHusg rnasap Ha UeHHW KHUXa.

2.CbWLECTBEHU CHETOBOAHMU NOJINTUKMA
2.1. ba3a 3a n3roresiHe Ha GPUHAHCOBUTE OTUYETHU

KanmaH [puinH EHepaxu ®oHa Al BOAM CBOETO TEKYLIO CYETOBOACTBO U U3roTes
dnHaHCOBUTE CM OTHETM B CbOTBETCBME C M3UCKBAHUATA Ha MexayHapoaHUTE CHETOBOAHMU
CTaHgapTtv, npuetu oOT EBponelickata KOMUCUA CbrnacHo PernameHt 1606/2002 Ha
EBponenckmnsa napnameHT n Ha CobBeTa oT 19 tonm 2002r. MexayHapoaHUTE CYETOBOAHM
CTaHdapTM  BKAO4YBAT: MexayHapoAHUTE  CYETOBOAHWM  CTaHAapTv, MexayHapoaHwu
CTaHAapTV 3a (PUHAHCOBU OTYETU U TbIIKYBaHUATa 3a TAXHOTO mMpwuiaraHe. Bcuuku gaHHuU
KbM 31.12.2008r. ca npeacTaBeHM B HacTosAWwmMsa HUHAHCOB OTYET B XWs4u JieBa.
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KAMNMAH rPUIAH EHEPOXN ®OHA AL ONHAHCOB OTHET
Kbm 31.12.2008r.

2.2. MpunaraHu CYETOBOAHMU NPUHLUMUNN N U3MEHEHUEe B cCHeTOBOAHaTa NoJINTUKa
CueToBOAHATa NonuTMKa e pas3paboTeHa C uUen Aa rapaHtupa, 4ve uHdbopmauusaTa oT
CUYETOBOAHUTE OTUETHU €:

e HagexaHa C ornea Ha BSpPHO npeacTaBsHe Ha pes3yntatuTe OT AENHOCTa W
(PUNHAHCOBOTO  CbCTOSAHME Ha  [APYXECTBOTO, MpaBWIHO OTpa3sBaHe Ha
MKOHOMMYECKOTO CbCTOSIHME Ha CbbuTmsATa n onepaunmnTe;

e CpaBHMMa-gaBa Bb3MOXHOCT 3@ CpaBHsABaHe Ha MHQopMauuaTa ¢ MHdopmaums oT
ApYyrv npeanpusaTus, 3a Aa ce oueHsaT edeKTUBHOCTTa, PUHAHCOBOTO CbCTOSHUE U
MPOMEeHnTE B HEro;

e Pasbupaema - ga e nonesHa 3a notpebutenute Npm B3eMaHe Ha MKOHOMWUYECKMU
peleHuns.

e YMecCcTHa nNpu B3eMaHe Ha peweHus oT noTpebutennte Ha KanmaH MpuitH EHepaxu
®oHng AL;

Mpe3 oTyeTHUA nepwuo HAMa HacTbnujia MNpoMsHa B CcYeTOoBOAHATA MNOAUTMKA Ha
Opy>XecTBoTO.

2.3.M3non3BaH cyeTtoBoAeH codTyep

N3non3eaHuaT cdetoBodeH codTyepeH MNpoAyKT M MHAMBMAYaAseH CMeTKOorsaH JAasaTt
BAPHO W YeCcTHO OTpa3sBaHe Ha JAerHOCTTa Ha APYXeCTBOTO M rapaHTupart, ue
npeacrtaseHaTta BbB MHaAHCOBUTE OTYETU MHMOpMaUKUs e AoCTOBEpHaA.

2.4.Cv6uTHNA cnep pararta Ha 6anaHca

Hama cnyunnm ce cblwecTBeHn cbbuTua cnea gatata Ha M3roTBAHE Ha PUHAHCOBMUSA OTYET
Ha KanmaH [puitH EHepaxu @®ona Al, KOMTO Aa wuMaT MaTepuaneH edekT BbpXy
dunHaHCOBMTE OTHETU M Aa U3MUCKBAT OMOBECTSABaHe.

2.5.MMpnnoXxxumMmmn cTaHAapTM NPy N3roTBssHe Ha (pMHAHCOBUTE OTYETH

2.5.1. OTtyerT 3a poxoaurte

OTyeTa 3a 4oxoaUTe € U3roTBEH B CbOTBETCTBME C M3MCKBaHMATaA Ha MCC 1-npeacraBsiHe
Ha CYETOBOAHMTE OTUYETM Cropea XapakKTepa Ha pasxoauTe.

2.5.2. banaHc

banaHCbT e CbCTaBeH B CbLOTBETCTBME C W3UCKBaHMATAa Ha MCC 1-npeacraBsHe Ha
CYETOBOAHMTE OT4YeTU. 3a Ta3u uen e m3non3eaH 6GanaHC pasrpaHMyaBall, TEKYLWKW WU
HeTeKyLWWn aKTMBMN U NacuBN.

2.5.3. OTyeT 3a NapMYHUTE NOTOLM

3a CbCTaBSAHETO Ha OT4eTa 3a MapuyHUTE MOTOUM Ca B3eTW B NpeaBuj M3NCKBaAHUATA Ha
MCC 7-oTyeTn 3a napuyHuTe noTtouu. M3nonssaH € Npekus MeToh 3a CbCTaBsAHe Ha
oT4eTa.

2.5.4. OTyeT 3a NpoMeHuUTe B CO6CTBEHMsA KanuTan

3annucaHuaT KanuTtan Ha APYXeCcTBOTo e B pa3Mep Ha 500 000 nea, pasnpeneneH B
500 0006pos nomMeHHM 6e3HaNMYHM akumMu C HOMMHaNMHa CTOMHOCT eanH neB. KbM kpas
Ha OTYETHMS Nepuoa KanutanbT € BHECEH U3LUASO0.

2.6. M3nonsBaHe Ha NPUG/IN3NTESIHN CHETOBOAHWN OLL€HKM U NPeanoJiodKeHusn

Mpn W3roTBAHETO Ha MpeacTaBeHuTe (UHAHCOBM OTYETU Ca W3MNOS3BaHW CYETOBOAHM
OLEHKN W JonyckaHus. Bbnpekn, 4e Te3nm oueHkn ca 6asmpaHnm Ha HaW-NbAHOTO
Nno3HaBaHe Ha TeKylwuTe CbbuTnua M AencTmsa OT CTpaHa Ha pPbKOBOACTBOTO, TO peasiHuTe
pe3ynTtati morat Aa 6baaTt passiMyHM OT HanpaBeHUTE OLEHKN N AOMNYCKaHWS.

2.7. AMOTHN, MALLNHKN, CbOPBIKEHUA U obopyaBaHe

Mpe3 OTYETHUSA nepuoa HAMa NpuacbUTU U 3aBEeAEHU MMOTU, MalUNHW, CbOPBXKEHUS U
obopynBaHe.
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KAMNMAH rPUIAH EHEPOXN ®OHA AL ONHAHCOB OTHET
Kbm 31.12.2008r.

2.8. HemaTtepuanHu AbAroTpamHn akKTUBU

Kbm 31.12.2008r. B KanmaH MpuinH EHepaxun ®oHg AL HAMa npuaobutm AbaroTpainHu
HeMaTepuaaHu aKTUBMU.

2.9. AKTUBM NO OTCPOYEHU AaHBUMU

KbM gaTtaTa Ha u3roteBsiHe Ha PUHAHCOBUTE OTYETU B [APYXECTBOTO MMa OTPa3e€HU aKTUBMU
Mo OTCPOYEHM AaHbUM CBbP3aHM C OTpuUaTeNHaTa NMpeoueHKa Ha LEeHHM KHUXa B pa3mep
Ha 23 XWn.n..

2.10.B3emaHuA
Hsama oTyeTeHW B3eMaHMs KbM Kpasi Ha nepuoaa.

2.11. Pe3epBu
B [dpyXecTBOTO HAMa OpPMUPAHUN pe3epBU.

2.12.0noBecTsiBaHe Ha CBbp3aHu nmua

KbM gaTata Ha M3rotBsHe Ha GUHACOBUSA OTYET:
e He ca 1M3BbpLIBaHW TpaH3aKLUMM MeXAy CBbp3aHu nua;
e He ca npaBeHM NpeanoXeHus 3a CKAYBAHE Ha CAEKW OT CbLUeCTBEHO 3Ha4yeHue
3a [1py>XecTBOTO M HerosaTa AENHOCT;
e He ca npaBeHW nMpensioxXeHns, KOMTo ca HeobuyamHM Mo BUA W/WMNK yCcnoBusl, no
KOWUTO [Apy>XeCTBOTO € CTpaHa;
e He ca oTnycCKaHW 3aeMn, KakKTO U rapaHuumn oT BCSIKaKbB BUA,.

Ha pata 13.03.2008r. akuumoHepute [lponbptn [AuBenvnbp3d 004 v Kanman Al
AoBHacaT cboTBeTHO 300 xun.neea wu 75xun.neBa B KanmaH puinH EHepaxn ®oHa Al
BbB Bpb3Ka C flOBHAacsAHe Ha 75% OT 3annucaHmnsa Kanutan Ha ApPY>XXeCTBOTO.

2.13 KanuTtan

AKUMOHEpHUA KanuTan Ha [pyXecTBOTO OTpa3sBa HOMWHanHaTa CTOMHOCT Ha
EMUTUPAHNTE aKLUU.

OUHAHCOBUAT pe3yaTaT BK/AKYBA TeKywms 3a nepuoga pUHAHCOB pe3ynTaT w
HaTpynaHuTe nedanbu n 3arybu otpaszeHu B OTyeTa 3a AoxoauTe.

2.14.Tekywm nacmem

TekylwinTe nacmem Ha [Apy>XecTBOTO BK/OYBAT: 3a4b/DKEHNS KbM U3MBJAHUTENHNA YSIEH Ha
CbBeTa Ha aumpektopuTe - KanmaH WH EOO/ BbB Bpb3Ka C AOroBOp 3a ynpaBieHue U
3a4b/DKEHME KbM peructpypaHusa  oautop cbrnacHo 4n.38, an.5 or 3akoHa 3a
CYEeTOBOACTBOTO BbB Bpb3Ka CbC 3aBepsiBaHeTO Ha PO 3a 2008r. Bb3HarpaxaeHueTo no
un.38, an.5 ot 3Cy e B pa3smep Ha 800ns..

2.15. Joxoan Ha HaeTu amua cbrnacHo MCC 19

Kbm 31 pexkemBpu 2008 r. B [lpy>XecTBOTO MMa CKoYeHU 4 gorosopa — 3 AOroesopa 3a
ynpaBrieHne - eauH C IpUAMYecKo nuue m aea C puamdeckm nvua U 1 gorosop no
TPYAOBW MNpaBOOTHOWEHUSA. B Kpas Ha OTYETHUSA nepmos HAMa OT4YeTeHW pasxoau o
HaTpynealin cCe KOMMEHCUpPYeMW OTMNYCKW, TbM KaTo SIMLETO HAETO NO TPpyAOBO MpaBo-
OTHOLIEHME e Ha AOMbJ/IHUTENEH TPpyA0B AOrOBOP.

2.16. laHbum BbpXy nevyanbara

CbrnacHo 6bNrapckoTo AaHb4YHO 3aKOHOAATENCTBO [APYXECTBO HSAMa 3aAb/KeHue 3a
M3BbpLIBAHE Ha MECEeYHU UM TPpUMECEYHM aBaHCOBM BHOCKM 3a KOpMopaTMBEH AaHbK
npes TekylWwunsa nepuoa, cnes Kato e MNpuKIiYuao nNpeaxoaHus oTyeTeH nepuos C HeTHMU
npuxoam ot npogaxbu B pazmep no-manbk ot 200 000neBa.
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KAMNMAH rPUIAH EHEPOXN ®OHA AL ONHAHCOB OTHET
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3. “"Pasxoan”

BGN’'000
Kbm KbmMm
31.12.2008 31.12.2007
Paszxoan 3a yupeasiBaHe (1)
Pasxoan 3a Bb3HarpaxaeHus (39)
Pa3xoan KbM TbproBCKU KOHTPareHTu (18)
Pazxoanm cBbp3aHW C oOTpuuaTeNHU pasnKu  OT (250)
onepaunm ¢ GUHAHCOBM aKTUBU N MHCTPYMEHTH
obLjo (307) (1)
4. “MapwvuHu cpeacresa”
BGN’'000
Kbm KbmMm
31.12.2008 31.12.2007
MapnyHK cpencTBa Ha Kaca B nieBa 1
MapuyHK cpeacTBa B pasnjalwlaTesiHM CMeTKU B SieBa 3 125
obsLjo 4 125
5. "TbproBCKn MHBECTULMUN N B3eMaHua"
BGN’ 000
KbM KbmMm
31.12.2008 31.12.2007
NHBECTULUNM B KONEKTUBHU UHBECTULIMOHHU CXEMU 190
o6uwo 190
6. "OcHoBeH kanutan "
ABuikeHne no KanuTtasna Bpoh HomMuHanHa OcHoBeH
aKumm CTOMHOCT Kanutan
/xunn.neBa/
KbMm 31.12.2007 125 000 1ns/akumns 125
JloBHaAcsiHe Ha KanuTan 375 000 1nB/akuuns 375
Kbm 31.12.2008 500 000 1nB/akumna 500
7. “Tekywm 3aab/HKeHna ™
BGN’ 000
KbM KbmMm
31.12.2008 31.12.2007
3aab/KeHne KbM U3MbAHUTENHUS YneH Ha C[ 1
3aAb/HKEHNE KbM perucTpupaHus oauTop 3a He3aBUCUM
¢dpuHaHcoB oanT /no un.38, an.5 ot 3Cu/ 1
3aAb/HKEHUE KbM U3NBJHUTENHNS AUPEKTOP 1
o6wo 2 1
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8. Puckosu caktopm npea Kanman NpuitH EHepa)xxu ®oHp Al

“KanmaH [puiH EHepmxn ®oHa” A HAMa 3aAb/KeHUs KbM 6aHKM U HebaHKOBMU
¢dUHaAHCOBM MHCTUTYUMU. CbBETBLT Ha ampekTopuTe Ha “KanmaH puitH EHepaxn ®oHa” AL
MMa 3a Len Aa ocurypu AoCTbM Ha LWMPOK Kpbr OT MHBECTUTOPU Ha doHaoBaTa Hbopca Ao
npoekTu B cpepata Ha Bb30OHOBAEMATa eHeprus.

HamepeHunata Ha CbBeTa Ha gupektopute Ha “KanmaH puintH EHepaxun ®oHa” AL ca
OPYXeCTBOTO Jha YynpaBnsiBa W MWHBECTMpa TMpPOEKTM CaMOCTOSATENIHO W/Mnu  4pes
npungobrvBaHe Ha MaopuUTapHO WIN MUHOPWUTAPHO yyacTue B MepcrnekTUBHU 6bnrapcku
WIW 4Yy>XOeCTPaHHM KOMMaHuKu, ornepupawm B cdhepata Ha Bb30OOHOBSEMUTE EHEPruiiHuU
M3TOYHMLWN WK TaKa HapedeHaTa “3eneHa eHeprus”.

HU3XoAAWMNAT TpeHa B pasBUTMETO Ha MexXAyHapoAHuTe ¢OHAOBM Mas3apu 3anasBa
HEraTMBHOTO CU BIMSIHUE BbpPXY HACTPOEHMATA U Ha 6bNrapckuTe MHBECTUTOPU. B CbLOTO
BpeMe, MOBULIEHWTE  MHGIAUMOHHM  O4YakKBaHMs 3a 6birapckata MKOHOMMKA,
MOHWXaBallaTa Ce JIMKBMAHOCT B MeXAyHapoAeH acnekT W 3abaBsAHETO Ha
MKOHOMMYECKMS pacTex B CBETOBEH Mawab, MoraT Aa JoBejaT A0 NocnenBallo
HaMansBaHe Ha UHBECTULMUTE BbB (PMHAHCOBU MHCTPYMEHTH.

nobanHaTa ¢dMHaHCOBa Kpu3a Cb3gaBa NpeanocTaBKM 3a yAb/KaBaHe 3abaBSAHETO Ha
nnaHoBeTe 3a cTapTa Ha AeWHOCTTa Ha ¢oHAa W OCbLECTBABAHETO Ha cCreaBalo
yBe/n4YeHMe Ha KanuTana cneg HopManm3mpaHe Ha nasapHaTta obcTaHoBKa.
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KAMNMAH rPUIAH EHEPOXN ®OHA AL ONHAHCOB OTHET
Kbm 31.12.2008r.

roAMLWLEH AOKNAA 3A AEUHOCTTA

HA

“KAMMAH rPUWAH EHEPO)KN ®OHA"” AL

kbM 31 nekemBpu 2008

I. Npodwn Ha OpyKecTBOTO

KanmaH puiiH EHepaxun ®oHa Al € Han-HOBOTO ApPYXXECTBO, YacT OT )MHAHCOBa rpyna
“KanmaH”. [enHocTTa Ha “KanmaH NpuiiH EHepaxun ®oHA” e npsKko CBbp3aHa C AeNnHOoCTTa
Ha KOMNaHuMTE, KOMTO M3BbpLIBAT AeNHOCT B obnactTta Ha NMpou3BOACTBOTO Ha eHeprus
AobnBaHa OT Bb30O6HOBSAEMU €HEeprumHn U3TOYHWULM, U3rpaxKaaHe Ha BATbPHM WM CONApHMU
napkoese, Mankm BEL, pa3paboTrBaHe Ha reoTepMasiHN  E€HEpPruinHU  MPOEKTH,
ononsoTeopsiBaHe Ha ©6Owuomaca, wu3rpaxgaHe Ha KOreHepauMoOHHW WHCTanaumm u
6uoropmea, €KO/IOTMYHO TPETUPAHE Ha OTnaabuMTe, eHeprniiHa e@eKTUBHOCT U TbProBus
C BpeaHn eMucuu.

KanmaH puitH EHeppxn ®oHa Al € akuMoHepHO ApYyXecTBo, pernctpmpaHo B CIC no
dupmeHo geno N2 19475/2007r. C PeweHune N°1 ot 14 pgekemBpwu 2007 r. Ha Coduiicku
rpaAcKku CbA € BNMCaAHO yypeasBaHETO Ha APYXXEeCTBOTO. 3anMCaHUAT Kanutan € B pasMmep
Ha 500 000 neBa, pa3npegeneH B 500 000 6poss nommeHHwW, 6e3Hann4HM, cBOBOAHO
npexsbpaseMn akumn ¢ HOMMHaNHa CTOMHOCT 1nes..

CepanuwieTo 1 agpeca Ha ynpasneHune Ha KanmaH MpuinH EHepaxun ®oHg ALl e Penybnuka
Bvnarapusa, rp. Codwusa, obuw. Tpuaguua, yn.Tpum ywm 8, er.6, Ten (02)810 60; dakc
(02)8106033. OdunumnanHo perncTpupaHaTa MHTEPHET CTpaHMUa e: www.capmanbg.com,
€/1eKTPOHHUAT agpec: mail@capmanbg.com.

KbM Kpas Ha oTyeTHus nepuod [Apy>KeCTBOTO HAMa pa3BuTa KJIOHOBA Mpexa.

Ha 09.05.2008r. upe3 ckntoueH gorosop Mexay KanmaH puiiH EHepaxn ®oHg AL wn
LeHTpaneH Jeno3uTtap Al € peructpMpaHa eMMcus LEHHW KHMXKa Ha apyxectsoTo ¢ ISIN
koa BG1100032082.

Ha 16.07.2008r. ¢ PeweHune N° 789-MA Ha KO®H KanmaHn puiiH EHepaxun ®onag ALl e
BMMCaAHO B perncrbpa Ha NybynyHuTE ApyxecTsa.

Ha 14.08.2008r. ¢ peweHne Ha b®Pb emncmaTa akumm Ha ApPYXECTBOTO € JonycHaTta Ao
TbpProBms Ha peryanpaHus nasap Ha LEeHHU KHUXa.

II. AHanin3 Ha pe3yJiTaTa 3a TeKyLWusa nepuvos

KanmaH TpuiiH EHepaxmn ®oHp AL He uM3BbpLIBAa aKTWMBHa CTOMaHCKa AenHocTt. [pes
OTYETHMS Mepuoa e peanusmpaH oTpuuateneH ¢GuUHaAHCOB pe3ynTaT npean obnaraHe cC
AdaHbum B pasmep Ha (307)xun.nesa, KaTto cneg npucnajaHe Ha akTMBUTE MO OTCPOYEHMU
OAHbUM HETHUAT 1 pa3Mep Bb3nusa Ha (284)xun.neBa. OTpuuaTeNHUAT (GUHAHCOB
pe3ynTaT € peanuMsanpaH OCHOBHO OT pas3XxoAu CBbp3aHW C MnpeoLeHKa Ha (UHAHCOBMU
WHCTPYMEHTU N TaxXHaTa npoaaxba.

CeeToBHaTa (pMHaHCOBa KpM3a M CUIHO HEraTUBHOTO W BJIMSIHME BbPXY PErvoHasHMS U
MexayHapoaHn (OHAOBM Masapu HaslloXM oOTnaraHe Ha HaMmepeHusTa Ha CbBeTa Ha
OVpEeKTopuTE 3@ OCbLLeCTBSABaHE Ha YyBe/IMYEeHMEe Ha KanuTajsa Ha ApYXeCTBOTO Ha
“bbnrapcka ®oHgosa bopca-Codua” AL.

KbM MOMeHTa ApyXecTBOTO € BbB ¢a3a Ha HabupaHe Ha npoekTu B obnactra Ha

Bb306HOBAEMUTE EHEPTUNHN N3TOUYHULM.
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KAMNMAH rPUIAH EHEPOXN ®OHA AL ONHAHCOB OTHET
Kbm 31.12.2008r.

III.MHdopmMmauma 3a BakHU CbO6MTUA M 3a TAXHOTO BJZIMAHME BbpPXY pe3ynrtarurte
BbB (PMHAHCOBUSA OTYET:

1.Cb6uTHA, HacTbNUAKM Npe3 oTyeTHaTta 2008r.

Mpe3 oTueTHaTa 2008r. oT HedMHAHCOBUTE pa3Xxoau C Halh-ronsMm obem ca pasxoamTe 3a
3annatm U pasxogmTe 3a BbHLWHW YCNyrn.

PazmMepbT Ha pas3xoauTe 3a BbHWHW ycnyru B pasgen ,Pa3xoam no MKOHOMWYECKWU
eneMeHTM” Ha oTyeTa 3a goxoauTte Ha KanMmaH punH EHepaxn ®oHa AL npe3 nepuoaa
01.01.-31.12.2008r. e 18 xun. nesa. Pa3xoauTe 3a BbHLWHU YCAyrn ca opMmpaHun ot
cnefHnTe KOMMOHEHTH:

MnateHn Takcn koM BOB-Codusa n U4 2 XWn.ne.

lMnaTteHn TakCun KbM HOPUANYECKHN

nnua-6aHKOBM TakCu 1 NpoyYBaHUs MO AOrOBOpMU 3 xun.nB.
Pasxoaun 3a peknama 2 XWn.nB.
MNnawaHe no 4OroBop 3a U3roTBAHE Ha MPOEKT 10 xun.ns.
Takca 3a He3aBMCMM DMHAHCOB oANT-Cbra.4n.38, an.5 ot 3Cy 1 xun.ns..

PasmepbT Ha pa3xoguTe 3a 3anaatm B pasgen ,Pa3xoam no MKOHOMUYECKU efieMeHTM” Ha
oTyeTa 3a aoxoamte Ha KanmaH [puinH EHepaxu ®ona A npe3 nepuoga 01.01.-
31.12.2008r. e 39 xwun.neBa. Pasxoaute 3a 3annatm ca ¢GOpMMpPaHM OT ChAegHuTe
KOMMOHEHTW:

Paszxogn 3a 3anaatm KbM dneHoBeTe Ha CLA-dum3.nunua 32 xun.n..
Pa3xoaun 3a 3annatm KbM U3MNbAHUTENHUS YneHa Ha C

-lopuanyecKo nuue 6 Xun.nB.
Pasxogn 3a 3anaatu no TpyAOBM NPaBOOTHOLWIEHMUS - 1 xun.n..

2.Cb6MTHA, HACTBNUAKN cnen NpUKIIYBaAaHETO Ha roavwHUA (PUHAHCOB OTYEeT 3a
2008 .

Cnen u3roTBsiHe Ha roAMWHUSA (UHAHCOB OTYET HSIMA C/YUYM/IM CE CbLLECTBEHU CbOEUTHUS,
KOMTO 6MXxa MOrnM Aa NMPOMEHAT 3HAUUTENHO (PMHAHCOBOTO CbCTOSIHME Ha APYXECTBOTO,
NpeacTaBeHO B HACTOALLMS OTYET.

Hama cbbuTtusa, HacTbNMAM cneq NpUKIOYBaHE Ha rogvwHmsa duHaHcos otdeT 3a 2008r.,
KOMTO [da MpeacTaBfisiBaT CbluecTBeHa MHMOpMaums No CMUCbAa Ha Ha 4n.27, an.l ot
Hapeaba 2 Ha KoMmucus 3a OuHaHcoB Hagsop u un.4 oT 3akoHa cpewy nasapHuTe
3noynotpebu ¢ GMHAHCOBU UHCTPYMEHTHU.

IV. OCHOBHM PUCKOBE U HECUTYPHOCTH, Npea KouTo e nanpaseH KanmaH FpuitH
EHeppxyn ®oHa Al  BEPOATHOCTHO 6bAeLno passuTtue.

KanmaH MpuintH EHepaxn ®oHa ALl HAMa 3aab/keHuns KbM 6aHknM n HebaHKOBU (PUHAHCOBMU
MHCTUTYUMU. CbBeTbT Ha AMpekTopuTe Ha “KanmaH MpuitH EHepaxn ®oHa” ALl uma 3a uen
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KAMNMAH rPUIAH EHEPOXN ®OHA AL ONHAHCOB OTHET
Kbm 31.12.2008r.

[la OCUIypu AOCTbMN Ha LIMPOK KPbr OT MHBECTMTOPU Ha doHaoBaTa 6opca A0 NMPOEKTU B
cchepaTa Ha Bb306HOBAEMaATa eHeprus.

HamepeHnata Ha CbBeTa Ha aupektopute Ha KanmaH IpuiiH EHepaxum ®oHp A ca
OPYXXeCTBOTO Jga YynpasnsiBa W WHBECTUpa MPOEKTU CaMOCTOATESIHO W/uan  4pes
npungobrvBaHe Ha MaXXopuUTapHO WIWM MUHOPUTAPHO yyacTue B MepcnekTMBHU 6barapcku
WIW 4Yy>XOeCTPpaHHM KOMMaHuKW, onepupawm B cdhepata Ha Bb30OHOBSEMUTE EHEPruiiHuU
M3TOYHMLUWM UM Taka HapedeHaTa “3eneHa eHeprusa”.

HU3XoAAWMNAT TpeHa B pasBUTMETO Ha MeXAyHapoAHuTe ¢GOHAOBM Ma3apu 3anasBa
HEeraTMBHOTO CU BIMSIHUE BbpPXY HACTPOEHMATA U Ha 6bNrapckuTe MHBECTUTOPU. B CblLOTO
BpeMe, [MOBULIEHUTE WHGIAUMOHHM  o4YaKBaHWA 3a 6barapckata WKOHOMUKA,
MOHWXaBallaTa Ce JIMKBMAHOCT B MeXAyHapoAeH acnekT U 3abaBsAHETO Ha
MKOHOMMYECKMS pacTex B CBeTOBEH Mawab, MoraT Aga JoBeaaT Ao MocnenBallo
HaMansBaHe Ha UHBECTULMMUTE BbB (PMHAHCOBU MHCTPYMEHTH.

FnobanHata uHaAHCOBa Kpu3a Cb3gaBa NpeanocTaBKM 3a yab/hkaBaHe 3abaBsHETO Ha
niaHoBeTe 3a CTapTa Ha QAenHOCTTa Ha ¢doHAa M OCbLECTBSBAHETO Ha cCneaBalo
yBe/IMYeHMe Ha KanuTana cfe HopManmM3MpaHe Ha NasapHaTa o6CTaHoBKa.

PuckoBu pakTopm

MasapeH pUCK- MNasapeH pUCK € PUCKbT CTOMHOCTTa Ha MHBECTULMSATA Aa Hamalnee
nopaau ABWMXKEHUS Ha MnasapHM GakTopu — LUeHU Ha (PUHAHCOBM WMHCTPYMEHTWU, JINXBU,
BaJlyTHU KypcoBe W Apyru. MNasapHUTe LeHM Ha MHBECTMLMMTE MoraT Aa BapupaT nopaau
Bb3HMKHAIN NPOMEHU B MKOHOMMWYECKATa M MasapHaTta cpefla, TbPCEHETO U npeanaraHeTo
Ha nasap.

KpeanteH pMCK- BEpOSATHOCTTa KOHTpAreHTa Aa He U3MbJ/HSBa Cb3HATEeNHO WUAM [a € B
HEBB3MOXHOCT Aa MU3NbJIHU NOETUA OT HEFr0 aHraXmMMeHT No CKAK4YeEHUA O0roBop. Tp$|6Ba
Aa Cce OUEHUN Bb3MOXXHOCTTA Ha KOHTPAreHTUTE Aa n3njawaTt CBOUTE 3aAbJ/IXXEHUA.

MonuTnyeckn pUCK- pUCK OT TOBA, Y€ MNpPaABUTENICTBOTO LE HA/M0XM HOBWU JAaHbUM,
perynatmBHU MM NpPaBHU 3aAb/DKEHUS MW OFPaHUYEHUS CBbpP3aHU C AEMHOCTTA, B KOATO
onepupa ApyXecTBoTo.

V. MHcopMauma 3a CKJIIOUEHU FoJIeMU cAesiKU MeXAly CBbp3aHM iMua

KbM paTtata Ha U3roTBgHe Ha CbVIHaHCOBVIFI OTYET:

e He ca u3BbpLWBaHU TPAH3aKLMMN MEXAY CBbpP3aHM N1ua;

e He ca npaBeHu MpeanoxeHus 3a CKAYBAHE Ha CAENKW OT CbLIECTBEHO 3HAYeHMe
3a [IpyXecTBOTO M HerosaTa AeinHOCT;

e He ca npaBeHU NpPeANoXeHUs, KOUTO Ca HeobuyalHu No BUA WU/UAKN yCnoBus, Mo
KOUTO [pyXXecTBOTO € CTpaHa;

e He ca OoTNyCKaHW 3aeMu, KaKTO U rapaHLUumn OT BCAKAKBLB BUA.

VI. Nucpopmaumna no pega Ha un. 1874 n 247 ot TbproBCKMs 3aKOH

3anucaHuat kanutan e B pa3Mmep Ha 500 000 neBa, pa3npeaeneH B 500 0006pos
NOMMEHHU 6e3HannYHM akuMn C HOMMHaNHa CTOMHOCT eAnH feB.

AkunoHepn B KanmaH [puiiH EHepgxm ®oHa AL ca [Mponbptn Ausenbnbp3 00U,
Penybnuka bvarapus c 80% n Kanman Afl, Penybnuka bvarapusa ¢ 20%.

Ha 13 mapt 2008r. akumoHepute Ha KanmaH MpunH EHepaxn ®oHp AL poBHacaT 75% ot
3aMucaHuaT akUMOHepeH KanuTan.
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CTpyKTypa Ha KanuTana

Kbm 31.12.2008 r. Ha bvnarapcka ®oHgoBa bopca-Codwus AL ca perncrpypaHm 3a
Tbprosms 500 000 6pos ueHHM KHMXaA. Bcsika akumsa gaBa npaBo Ha eauH rnac B O6woTo
cbbpaHue, KakKTo M MpaBoO Ha AMBUAEHT M Ha JNUKBUAAUWMOHEH A5/, Cbpa3MepHU C
HOMWHaNHaTa n CTOMHOCT.

Bpo# % oT
"KanmaH F'puitH EHeppaxn ®oHa"AQ aKuum KanuTtana
MpAkKoO aKLMOHEPHO yyacTme
1. ,KanmaH” Al 100 000 20%
2. Mponbptn Ansensvnbp3”’004 400 000 80%
Henpsiko akLUMOHEpPHO yyacTme
1. ,Yyarpuid lumntna”00[, Kunbvp - obwo 90 000 18%
ypes ,KanmaH A4 90 000 18%
2. OkTaBuaH Hukonae TypkaH - obuwo 360 000 72%
ypes ,[ponvptu Ausenbvnbp3”00M 360 000 72%
3. Hukonawn MNetkoB A41bMOB - 06140 50 000 10%
ypes ,KanmaH" Al 10 000 2%
ypes ,[ponvptn Ausenvnbp3”00[ 40 000 8%

KanmaH MpuinH EHepaxun ®oHa Al e c eqHOCTENEHHA CTPYKTYypa Ha ynpasneHne — CbBeT
Ha AUpeKTopuTe.

Mpe3 2008r. nonyyeHuTe OT uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Bb3HarpaxzaeHus
060 Bb3Mn3aT Ha 38 xun.nesa.

Mpe3 oTYeTHUS nepuog YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, KaKTO U CBbP3aHu C TAX
NMua He ca CK/YBaan C ApYXXeCTBOTO AOr0OBOPU, KOUTO U3NM3aT U3BbH ObuyaiHaTa My
[EAHOCT WM CbLUECTBEHO CE OTK/IOHSABAT OT Ma3apHuUTe YCNoBuUS.

Hukonai Apghos % o
M3I’I"I-:J'IHMTI§!LE!I /ANPEKTOPR, Sdf
yneH Ha ¥YC Ha "KanmaH puiH EH

i =

Spnwn Dona” Al
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0O AKLULMOHEPUTE
HA “KANMMAH FrPUAH EHEP)XN ®OHA” AL
rp. Cocusn

AOOKNAA
HA HESABUCUMUA OOUTOP

Jokaan BbpXy (pMHAHCOBHUS OTUYET

Hue M3BLPLINXME OOUT Ha NPUIIOXeHNs uHaHcoB oTyeT Ha ,KAMMAH MTPUNH EHEPOIXW ®OHO’
ALl BkntouBawy, 6anaHc kbm 31 gekemBpu 2008 roguHa, oT4YeT 3a AoxoauTe, OTYET 3a MPOMEHUTE B
cobCTBEHMSA KanuTan 1 OTYET 3a Napu4HMTE NOTOUM 3a roamHaTa, NpuKkoYBalla Ha Tasu garta, KakTo
N 00606LEHO OMoBecTsiBaHe Ha CbLUECTBEHUTE CYETOBOOHW MOMUTUKA WU OPYruTe MNOSACHUTESHU
oenexku.

OTroBOpPHOCT Ha PBLKOBOACTBOTO 3a PUHAHCOBUSA OTUYET

OTroBopHOCTTa 3a W3rOTBAHETO W [OOCTOBEPHOTO MpPeAcTaBsHE Ha TO3U (MHAHCOB OT4YeT, B
cboTBeTCTBME C MexayHapooHUTe CYEeTOBOAHWM CTaHOapTM , CE HOCKM OT PbKOBOACTBOTO. Tasu
OTFOBOPHOCT BKMOYBa: paspaboTBaHe, BHeApsiBaHe W MoAAbpXaHe Ha CUCTeEMa 3a BbTpelleH
KOHTPOJ1, CBbp3aHa C U3rOTBSIHETO M AOCTOBEPHOTO NpeAcTaBsiHe Ha (PMHAHCOBU OTYETU, KOUTO Aa He
CbObpXKaT CbLECTBEHM HETOYHOCTU, OTKMOHEHMS U HECLOTBETCTBUS, HE3aBMCMMO Janu Te ce
AbIKaT Ha M3aMama WUNK Ha rpellka; noadop M NpUNoXeHne Ha NOAXOASALUM CYETOBOAHU MONUTUKK; U
M3roTBsAAHE Ha nNPUOGNU3MTENHM CYETOBOAHM OLEHKM, KOMTO [da ca pasyMHM MpU KOHKPETHUTE
obcTosATencrea.

OTroBopHOCT Ha oguTopa

HawaTa oTroBOpHOCT ce cBexaa A0 M3passBaHe Ha OAMTOPCKO MHEHUE BbPXY TO3U (DMHAHCOB OTYET,
OCHOBaBaLLO Ce Ha M3BbPLUEHNS OT Hac oauT. C M3KMoYeHWe Ha YakTuTe, U3NIOXKEHU B CredBallyms
naparpad, HawusT oauT 6e npoBedeH B CbOTBETCTBME C MPOGECUOHANHWUTE W3UCKBAHUS Ha
MexayHapogHWTe OOMTOPCKM CTaHAapTv. Tesu cTaHdapTu Hanarat crnasBaHe Ha eTU4YHuTe
M3UCKBaHWS, KaKTO U OAMTHLT Aa 6bhe nnaHvpaH v NpoBefeH Taka, Ye Hue aa ce ybeaum B pasymHa
CTENEH Ha CUrypHOCT [OKONKO (OMHAHCOBMAT OTYET He CbAbpXKa CbLIECTBEHUM HETOYHOCTH,
OTKIIOHEHWS 1 HECHOTBETCTBUS.

OOuTLT BKIOYBA M3MbIHEHMETO Ha NpoLeaypy C Len nofyvyaBaHe Ha OAMTOPCKM doKasaTericTea
OTHOCHO CyMUTE U OMOBECTSIBaHWATA, NPeAcTaBeHn BbB (hMHAHCOBUS OTYeT. M3GpaHuTe npoueaypu
3aBUCAT OT MpeLeHKkaTa Ha oauTopa, BKMYUTENHO OLeHKaTa Ha pPUCKOBETE OT CbLUECTBEHU
HETOYHOCTU, OTKIMOHEHUS U HEeCbOTBETCTBMS BbB (PMHAHCOBMS OT4YET, HE3aBUCMMO Aanv Te ce
AbioKaT Ha M3Mama unu Ha rpewka. MNpy n3BbpLUBAHETO Ha TE3M OLEHKM Ha pucka oaMTOpbT B3eMa
nod BHWMaHWE cUCTEMaTa 3a BbTPELIEeH KOHTPOJ, CBbp3aHa C MW3roTBSHETO W [OCTOBEPHOTO
npeacTaBsHe Ha (OUHAHCOBUS OTYET OT CTpaHa Ha MpeanpusiTMETO, 3a Aa pa3paboTu OaUTOPCKU
npoueaypu, KOMTO ca MOAXOASALWM Mpu Te3n o6CTOSTENCTBa, HO He C Len u3passiBaHe Ha MHeHue
OTHOCHO e(peKTMBHOCTTA Ha cucTemMaTta 3a BbTpPelUeH KOHTPOS Ha npeanpusitueto. OauTbT CbLUO
Taka BKIOYBA OLIEHKA Ha YMECTHOCTTa Ha MnpunaraHuTe CYETOBOAHW MONUTUKM M pa3yMHOCTTa Ha
NpUGnU3MTENHUTE CYETOBOOHU OLIEHKW, HarnpaBeHU OT PbLKOBOACTBOTO, KAaKTO U OUEHKa Ha
LSINTOCTHOTO NpeacTaBsiHe BbB (DMHAHCOBUSI OTYET.

CuuTame, Ye M3BBPLUEHUST OT HAC OOMT MPEAOCTaBs AocTaTbyHa U noaxoasiia 6asa 3a n3paseHoTo
OT Hac MHeHue.

Mhmuenue

Mo Hawe MHeHMe, PUHAHCOBMAT OTYEeT [daBa BsSpHA W 4eCcTHa npeactaBa 3a  (PUHAHCOBOTO
cbeTosiHue Ha L, KAMMAH MrPUVH EHEPIKW oOHAO” ALl kbMm 31 nekemepu 2008 roguHa, KakTo 1 3a
pe3ynTaTh OT HeroBaTa AENHOCT, 1 3@ Napu4yHMTE MOTOUM 3a roaMHaTa, NPUKMYBaLLa Ha Ta3un aTa,
B CbOTBeTCTBME C HauuoHanHOTO cHeTOBOOHO 3akoHoZaTencTso M MexayHapooHUTE CHETOBOOHU
cTaHgapTu.
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[oknaa BbpXy ApYyru NpaBHU U perynaTtopHu M3NCKBaHUA

PbkoBOACTBOTO CbLLO Taka HOCM OTFOBOPHOCT 3a M3roTBAHETO Ha roAulleH AOKMad 3a AeWHOCTTa B
CbOTBETCTBME C U3UCKBaAHMSATA Ha 3aKOHa 3a CY4ETOBOACTBOTO.

3aKkoHbBbT 3a CYETOBOACTBOTO M3MCKBA OT Hac Aa M3pasnuM MHEHME OTHOCHO CbOTBETCTBUETO MEXAY
roovwHMA oKrnag 3a AerHOoCTTa Ha [pyXeCcTBOTO M roguiHnst OUHAHCOB OTYET 3a CbLUMS OTYETEH
nepuoa.

Mo Hawe MHeHWe TrogULIHWUAT OOKNag 3a OeWHOCTTa € U3roTBEH B CbOTBETCTBME C  MPUMOXKEHMS
rogveH oMHaHCOB OTYET Ha ApYyXecTBOTO KbM 31 gekemBpu 2008 roguHa.

PeructpipaHd oanuTop: ||5 r |!
Ueuka Nonosa al .
W 4

05.03.2008r.
rp. Codua
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