ARTANES MINING GROUP 1113 Sofia; 20, Kosta Lulchev Str.; fl. 3

JAPTAHEC MAMHUHT TPYII” Al

INPHJIOKEHUE KbBM ®PUHAHCOB OTYHET K'bM 31.12.2011T".

1.

Oprasnsanms ¥ OCHOBHA AelfHOCT

»Aprarec Maiiauar I'pyn" AJL (,,JpyxecTBoT0") € aKIHOHEPHO APYKECTBOTO 0 CMHCHNIA Ha 4il.64,
ai.1, 7.4 puB Bpb3ka ¢ un.158 ot Teproeekus zaxon(T3). [IpenmersT Ha nefinoct Ha HpyxecTBoTO €
ThpceHe, NMpoy4BaHe W J00MB Ha Moa3eMHH OoraTcTBa; Npoy4BaHe, pa3paboTBaHe W pealu3alus Ha
METOIM 3a TMOA3EMHA BEBIIHIIHA Ta3u(UWKalUWs B HaXOMWINA HA TRBPAM TOpHBA; (HHAHCHpaHe,
H3rpaXKAaHe M eKcIuloaTauds Ha MHHHHM 00EKTH; TIPOM3BOJICTBO W THPTOBUS C ENEKTPOEHEPTHS U
EHEPrOHOCHTENH CJeJ TIOMyvaBaHe Ha CBOTBETHOTO pa3pellleHHe/KOHUECHS/MHIEH3usS 110
NPpEIBUACHUS B 3aKOHA Pel), KAKTO U BCAKa Apyra JeHHOCT, HezabpaHeHa OT 3aKOHa.

HpykecTBOTO € yupeneHo Ha YupeautenHo cebpaHue, npoeeneHo Ha 15 derpyapu 2011T.

~Aptanec Maitaunr I'pyn” AJl mma egHOCTeNeHHa (popMa Ha yIpaBleHHeE.
KwMm 31 mexemepu 2011r. HpyxkecTBoTO ce ynpaenaea oT ChBET Ha AMPEKTOPHUTE B CHCTAR:

* IIpoxonu Tlpokonuer ITpokornues — Manensurenes QUpeKToOp;
e borman uuer IIpokomnuer - uneH Ha CEReTa HA JHPEKTOPHUTE;
e JIpuezap Acenos bopucos — wien na CrBeTa Ha IMPEKTOPHUTE.

AnpecwT Ha yripaBnenue W cenanuuiero Ha HpyxkecrBoro e rp.Codmus, xk.”T'eo Munes”,yn.”Kocta
Jlymuaes" Ne20.
CueToBOIHA MOJIHTHKA

O6ma pamMka Ha QUHAHCOBO OTYHTAHE

To3u ¢wuHAHCOB OTHET € HITOTBEH BBB BCHYKH CHIIECTBEHH AaclleKTH, B CBOTBETCTBHE C
MexayHapooHuTe cTaHAapTH 3a ¢uHaHcoBo oTyutane (MC®QO), wmzmamenn ot CwBera 10
MeXIYHApOIHH cueToroIHU cTanaapti (CMCC) v pa3sicHeHHATa 3a TAXHOTO TIpUIaraxe, W3gaieHn
ot Komurera 3a passcHenre Ha MCDO (KPMC®O), npuetn ot Eppomeiickus cwioz (EC) u
npunoxuMH B Perrybnuka brarapus.

IIpomenn 8 MCPO

Cmandapmu u passcuenus, 8e3nu 8 CUld npe3 mMeKyujusi omyemen nepuoo

CriemHWTE W3MEHEHHS Ha CHILECTBYBaIIMTE cTaHAapTH, usnagenn ot CMCC u npuetn ot EC, ca
BIIE3JIM B CHJIA 33 OTYETHH NMEPHOAM 3aMo4BAaIIy Ha Wik ciaex | amyapw 2011:

e Iamenenus Ha MCC 24 OmnoBecTsBaHe Ha CBBP3aHM JIWLIA — OTIPOCTSIBAHE HA W3WCKBAHHATA
3a OTIOBECTSBAHE 32 JBPIKABHU TIPEANPHATHA W pa3siCHABAHE HA ONpPeNeleHHEeTO 3a CBBP3aHo
yue, nipretd oT EC Ha 19 1onu 2010 (B crna 3a rogquiIHu GUHAHCOBH NIEPHOM, 3aII0UBAIIH
Ha Wi crien 1 sHyapm 2011);

e Hamenenus na MCDO 1 llpunarane 3a nepeu meT HAa MC®O - JlonbIHUTETHH YCIOBHS 32
ocBoboxnasaHe Ha apyxectea, npwiaram MC®O 3a mepeu neT, npuetH or EC na
23 rouu 2010 (B cuna 3a ronMuHy GUHAHCOBY NEPHOOM, 3aMoyBallM Ha WM cnel | dHyapu
2010);

e Hamenenns Ha MCOO 2 Tlnaumrane Ha 6azata Ha akUMH - TPYIIOBU CJIENKH 3a TUlalaHe Ha
Ga3ara Ha aKUHW, YpeKIaHH ¢ TIapH4IHM cpencTsa, npuetH ot EC Ha 23 mapt 2010 (B cuna
33 TOOUWIIHA QHHAHCOBW ITEPHOIH, 3a1109BalH Ha WK ciiel | sayapu 2010)
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CyeToBOAHA NOMHTHKA (NpOALKEHHE)

O6ma pamMka Ha QUHAHCOBO OTYATAHE (MPOAL/DKEeHHE)
Ipomenn 8 MCPO (mpoabxenne)

Hzmenenns wa MCC 27 KoHconmuaupaHu W WHIWBHIYaTHH (QWHAHCOBM OTYUETH, MPHETH OT
EC na 3 ronu 2009 (B cuna 3a romumrHu (UHAHCOBH MEPHOMH, 3aMOYBAINM Ha MM CIE]
I ronu 2009);

Hamenenus va MCC 39 Ounancornm HHCTpyMeHTH: IlpW3HaBaHe W ONEHABaHE OTHOCHO
MO3ULIMH, OTrOBAPSAIIM HA KPUTepUHTe Aa OBIAT ONpeleleHH KaTo TMO3HLUMH 3a XeKHpaHe,
npuetr oT EC Ha 15 cenrremBpr 2009 (B cuuta 3a rogMiniHHM (HHAHCOBU TIEPHOIH, 3arouBaliH
Ha wnu cien | romu 2009);

W3ameHenns Ha penuua craHaaptd u pazsacHenus ,Jllogobpenns Ha MCOO (2009)”,
MPOM3THYAILM OT TOAMIIHHA NpoeKT 3a nomodpenns Ha MCDO, nybnukyeaH Ha 16 anpun
2009, mpuer ot EC Ha 23 Mapt 2010 (MC®O 2, MCDO 5, MC®O 8, MCC 1, MCC 7, MCC
17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9 u KPMC®O 16), ¢ uen ocHOBHO
OTCTpaHsBaHe Ha TPOTHROPEUMA W M3fACHABaHe Ha (GopMymHmpoBkaTta, mpueTH oT EC Ha 23
Mapt 2010 (B cuna 3a rogWIOHH (HUHAHCOBHM TIEPHOMM, 3amoYBallld HA HIH CIEJ
1 srryapu 2010);

KPMC®O 12 KoHuecrHoHHH criopazyMeHHd 3a yeayry, npueT oT EC Ha 25 Mapt 2009 (B cuna
3a TOIHUIHK (UHAHCOBY NEPHOAH, 3armouBauy Ha wiu ciel 30 mapt 2009);

KPMC®O 15 Cnopa3yMeHHS 3a CTPOUTENCTBO Ha HENBIKUM UMOT, TipHeT oT EC na 22 ronum
2009 (e cuna 3a roguimHH GHHAHCOBM TTEPHOIHM, 3aII0YBAIH Ha MM ciel | sayapu 2010);
KPMC®O 16 XemxupaHe Ha HeTHa MHBECTHIMA B YyskaecTpanua geidnoct, npuet ot EC Ha 4
rouu 2009 (B cuna 3a rogMIIHE UHAHCOBM TIEPHOIM, 3aM0YBAIIM Ha WM cien 1 romu 2009);
KPMC®O 17 Pasnpenenenus Ha HelmapwdHd akTHBH Ha cobcTtBeHHuuTe, nmpHer oT EC Ha
26 Hoemspu 2009 (B cmia 3a TOAMINTHM (HHAHCOBH MEpPHOAHM, 3aIlOUBAllM Ha HIH Cliel
1 Hoemepu 2009);

KPMC®O 18 IlpexswpisiHe Ha akTUBHU OT KiHeHTH, npHet oT EC na 27 noemepu 2009 (B
CHIIa 33 TOXMIUHH (PHHAHCOBM TIEPHOJIHM, 3aMOYBAIM Ha MK el | HoemBpw 2009).

[IpuemanieTo Ha Te3W W3MEHEHMs Ha CBHINECTBYBAlMTE CTAHIAPTH ca B3eTH T0J BHHMaHHE IIpH
paspaboTBaHe Ha CUETOBOJHATA MOJUTUKA Ha JIpyKecTBOTO.

Cmandapmu u pazacuenus, uzdadenu om CMCC u npuemu om EC, koumo ece owe ne ca enesnu 8

cuna

Cnepaure MCDO, nsmenenns Ha MCPO u paszscHenus ca npretd oT EC ksM naTara Ha ogoOpsBane
Ha HaCTOALHA CbPlHE’:HCOB OTHYET, HO BCC OLIE HE Ca BJIC3JIIU B CHIIA:

Hamenenns na MCC 32 OuHaHCOBW HHCTPYMeHTH: ,JIpencrassHe”™ - 0TYATAHE HA EMHCHH Ha
npasa, npuetd oT EC Ha 23 nexemspu 2009 (B cuma 3a roAHmHM (QUHAHCOBM IIEPHOMH,
3aroyBan(i Ha Wi ciiep 1 despyapu 2010);

Hamenenuss Ha MC®O 1 Tlpunarane 3a nepeu 6T Ha MCOO — OrpaHH4eHH YCIIOBHA 3a
ocBOOOXkAaBaHe oOT W3uckBaHusATa Ha MCOO 7 3a omoBecTdRaHe Ha CpaBHHTENHA
uH(OpMaLMs OT Apy’KecTBaTa, Nnpwiaraui 3a mepeH meT MCPO, npueru ot EC nHa 30 oK
2010 (8 cvna 3a roguIIHE GUHAHCOBH MIEPHOIH, 3aTIOYBAIIH Ha WK cien | romu 2010);
Hamenenus Ha KPMC®O 14 MCC 19 - OrpaHnuueHHETO Ha aKTHB MO Ae(DWHHPAHH JTOXOIH,
MHHHMAJIHH W3MCKBaHHA 33 (QUHAHCHpaHe W TAXHOTO B3auMmojeiicTeue — [Ipenruramane Ha
MHHHMAJTHO W3HCKBaHe 3a QpuHaHcupane, npyet ot EC Ha 19 ronm 2010 (B cuila 3a rogquIiHg
MepyuoaH, 3anodBaiy Ha Winu cienl | aHyapu 2011 rogmna);
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CdeToBOHA HOJUTHKA (MPOIbILKEHHE)
Ob6ma paMka Ha QHHAHCOBO OTYHTaHe (IPOABKEHHE)

IIpomenn 8 MC®O (npoab/ikeHHe)

e M3meHeHHs Ha pasNMYHU CTAHAAPTH W paszscHeHHs ,llogobpenws wa MCOO (2010)”
NIPOM3TUYAILM OT FOAMIIHKMA NpoeKT 3a nogobpenus Ha MCDO, mybnukysan Ha 6 maii 2010
(MC®O 1, MC®O 3, MCDO 7, MCC [, MCC 27, MCC 34, KPMC®O 13) ocHoBHO ¢ 1en
OTCTpaHsBaHe Ha IPOTHBOPEYHS W M3ACHABaHe Ha (opMymupoBkaTa, npuet or EC Ha
18 deppyapu 2011 (u3MeHeHMsiTa ca TIPWIOKHMHM 3a TOOMINHH (DUHAHCOBH MEPUOIIH,
3arouBam¥ Ha uimu cien | romu 2010 wma 1 gryapw 2011 B 3aBHCHMOCT OT CHOTBETHHA
CTAHJAPT WIH pa3siCHEHUe).

e KPMCQPO 19 Iloracapane Ha (HMHAHCOBH 3aJBIDKEHHS Ype3 KAlHMTAIOBH HHCTPYMEHTH,
npuet oT EC Ha 23 romu 2010 (B cuna 3a rogvinHy hMHAHCOBH TIEPHOIM 3aTIOUBALIH HA WITH
cnen 1 vonm 2010).

Cmandapmu u pazacuenus, uzoadenu om CMCC, koumo 6ce owe ne ca npuemu om EC

KM narara Ha ono6psasane Ha HacToswus dunancor otaet, MCDO, npuetn ot EC He ce pasnuuasar
chinecTBeHO oT Tesw, npuetd oT CMCC, ¢ uswiIroueHHe Ha CIIEJHHTE CTaHTAPTH, M3MEHEHHS Ha
CBILECTRYBAIM CTAHIAPTH H pa3sSCHEHHA, KOMTO Bee omle He ca omodpenu ot EC:

e MCOO 9 OHHAHCOBH MHCTPYMEHTH (B CHIIa 3a TOOWIIHH TIEPUOAM, 3aTIOUBAIIH Ha HIIH CIEN
1 sayapu 2013);

e Msmenenus wa MC®O 1 Ilpunarane 3a meper mbT Ha MCDO — xunepuHduanus u
npeMaxBaHeTo Ha (PUKCHpaHW JaTH 3a APY)KECTBA, MpHiarauy 3a mepeu msT MC®O (B cuina
33 FOJIMLITHH MEepUOAH, 3aModBalny Ha uiad cnen | rosm 2011);

e HMsmenenus na MCDO 7 ®unancorM uHCTpyMeHTH: OTOBECTsABaHe — TpaHc(hepHpaHe Ha
(bHHaHCOBM aKTHBH (B CHITa 33 TOAMILIHM ITIEPHOMM, 3aTI04MBAINH Ha UM cnex | vonm 2011);

e Hsmenenus va MCC 12 Jlanbim BBPXY JOXOZA - OTCPOYEHH NAHBIW: BH3CTAHOBHMOCT Ha
aKTHBH (B CWJIA 33 FOAMIIHH IIEPHOIH, 3aMO4BallM Ha HITH cien | sHyapw 2012);

K®M nmatara Ha D,HOGPCHHETO Ha TO3H dJPIHaHCOB OTHET HAKOH CTaHAAPTH, U3SMCHEHHA W PA3ACHCHHA
KBbM CBILIECTBYBAIIX BEYE CTAHIAPTH Ca ITyGJTHKYBaHH, HO HE C€a BJIC3JIM B CHJIa H HE Ca NPHUJIOKHUMH OT
Imo-panHa gaTa OT I(py}]{ECTBOTO. PrxoBoacTROTO OYaKBa, Y€ BCHYKH HOBOBBBCACHHS IIE 6'B.IIEIT
BKJIIOYEHHK B CHETOBOOHATA ITOJTHTHKA Ha HPYDKCCTBOTO 3a MBPBUA OTUETCH IMNEPHOI, 3aro4yBarll Clen
JaraTtad, OT KOATO TE€ BJIM3AT B CHJIA.

e MCOO 7 OuHAHCOBH WHCTPYMEHTH:OTIOBECTABaHe-B cWia oT 1 romd 2011r., Bce omuie He e
npuer or EC-Hamenennero Ha MC®O 7 npara mno-ronsimMa Mpo3pavHOCT MPH OTYHTAHETO Ha
CIIETTKH C TIPEXBBPIISHE Ha PHHAHCOBH MHCTPYMEHTH M YJIECHSBA ITOI3BAaTENNTE Ha (UHAHCOBA
HH(oOpMAaLKA OTHOCHO pa30UpaHeTo 32 PUCKOBETE MPH TIPEXBHPIISHE Ha DUHAHCOBH aKTHBH H
edexTa OT TIX BEPXY (PHHAHCOBOTO CHCTOSHHE Ha Jpy:KecTBOTO.

e MC®O 9 OuHaHCOBH MHCTPYMEHTH- B cuna oT 1 gHyapu 2013r., Bce ome He e npuet ot EC-
MC®O 9 zameHs 4eTHpHUTE KaTEropuH (MHAHCOBH aKTHBH TIPH TIXHOTO olleHsBaHe B MCC39
¢ kiacuukams Ha equn eauacTeed NpuHUML.MC®O 9 u3nckBa BCHYKH QUHAHCOBM AKTHBH
Ia Ce OUeHABaT WM 10 aMOPTH3MpaHa CTOHHOCT WIM 1O ClpaBedjMBa CTOMHOCT.
AMOpTH3HpaHaTa CTOMHOCT mpencTaBs MHGOPMAUMs, TONE3Ha TPH B3EMaHe Ha pelleHus
OTHOCHO (DPMHAHCOBM aKTHBH, KOMTO ce IbpikaT ¢ Lel MojydaBaHe HA MapUYHH [OTOLH,
CHCTOALIM CE OT TIaBHHLA U THXBa.3a BCHUKH APYTH (PUHAHCOBU aKTHBU BIUIFOUHTEITHO TE3H,
Ibp)KaHH 3a ThpryBaHe, CIIpaBelNIMBaTa CTOHHOCT € Hail-mobparta 6aza 3a oucHABaHe.
Otyuralixy npeameTa Ha geiHocT Ha JpyxecTBoTO, PEKOBOACTBOTO CMATA, Ue IPOMEHUTE B
TE3HW CTaHJApPTH HAMA Ja JOBeJaT A0 MPOMSHA B CUETOBOAHATA ITOJIUTHKA.

e MCC 12 JlanbuM BBpXY JOXOAU-OTCPOHMEHH JaHBIM- B cina ot 1 sayapu 2012. Cranmpapret
H3rckBa Jlpy)kecTBaTa 1a OLEHABAT OTCPOYEHHTE JaHbIH, CBBP3aHH C aKTHBH, B 3aBMCHMOCT
OT HauWHa, MO KOWTO ce ovakBa Aa ObJe BB3CTAHOBEHA TAXHaTa OamaHCOBA CTOHHOCT upes
W3MOJI3BaHe HITH TIpoaxkba.
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CyeToBoHA MOJUTHKA (IPOABIIKEHHE)
O6ma pamka Ha GHHAHCOBO OTYHTAHE (MPOABLIKEHHE)

Tpomenn B MCPO (npoaniiKeHne)

HpyxxectBoTO € M30pao Aa He MpUemMa Te3W CTAHIAPTH, M3MEHEHHUsS W Pa3sCHEHHS NpedH JaTata Ha
BIM3aHETO MM B cHia. JIpy>KecTBOTO oOuakBa TpPHEMaHETO Ha Te3W CTaHAapTH, M3MEHEHWS |
pa3ACHEHUs Jla HE OKKE ChIIECTBEH edeKT BEPXY GUHAHCOBHA OTHET Ha J[pyxecTBOTO B MepHoa Ha
MBPBOHAYAIHOTO MM lIpHIIaraHe.

,prDKECTBOTO OYakBa, Y€ IMPHEMAHETO Ha TE3W CTaHAApTH, W3MEHEHHWA Ha ChIIECTBYBAUIHUTE
CTaHOApTH W passgCHEHHA HiIMa Ja OKaXE CBINECTBCH C('bCKT BBpPXY CbHHaHCOBHS[ OTYET Ha
,Hp}")’KECTBOTO B MEPUOJA Ha ITEPBOHAYAITHOTO UM MIpUNTaraHe.

Ba3a 3a usrorssine

Hacrosiuar ¢GHHAHCOB OTHET € H3rOTBEH MPH Cla3BaHe Ha MPHHLIHINNATE 33 JIeHCTBALLOTO
MPedNpHIATHE, TEKYIIOTO HA4YHMCIABAHE W HMCTOPHYECKa IIeHA W OCHTypsBa WHMopMaIims 3a
(PHHAHCOBOTO CHCTOSHME, PE3YNTATHTE OT NeHHOCTTAa M TApUYHHTEe ToTouH Ha JlpyxecTBoTO 3a
reproAa OT HETOBOTO yupendrane a0 31 mexemepu 2011.

JpyXecTBOTO OCHIIECTBABA AeHHOCTTA CH, npunarafiky MexayHapoOHUTE CTAHAAPTH 3a CYETOBOAHO
OTYHTaHe W HOpPMATHBHATa paMkKa, OTHAcHlla Ce N0 AeHHOCTTa MPOyHBAaHE W OLIEHKA HA MHHEPATHH
pecypcH B Penybnuka benrapus. CrenBart ce pa3nopen0uTe Ha CIeIHHTE HOPMATHBHH aKTOBE:3aKOH
3a MoJ3eMHUTe OoraTcTBa, 3aKOH 3a KoHUecuute, Koncruryuusara Ha Peny6nuka Benrapus u 3akona
3a gbpkaBHaTta coOcTBeHocT. M30poeHHMTe B IMTHpaHHMTE AaKTOBE TIO[3EMM OoraTcTBa ca
M3KJIIOYMTENHA IbpPiKaBHa cCOOCTBEHOCT.

Hpnnomeﬂne HA MIPHHIHANA HA ,[lelulCTBaIIIOTO npeanpuHaTHe

Hacrosmuar ¢unancor otder Ha Jpyxkecteoro k6M 31 mexemepu 2011, e u3roTBeH Ha Oaszara Ha
NPHHIAINA 32 AefcTBAOTO NpeAnpHsTHe. PEKOBOICTBOTO € yBepeHo, ue JpyKecTBOTO e HomIbprka
HOpManHa HeHHOCT, upes caMmodHHAHCHpaHe, TMOBHIIABaHe e(EeKTHBHOCTTA OT AEHHOCTTa CH U
(uHaHCOBa TOJKpENa OT OCHOBHHS aKUHOHep B ciydail Ha HeoOxomauMmocT. B pesynraT wa TOBa
PeroBOOCTBOTO TMMOTBBpXKIAaBAa CBOETO pa3dMpaHe W BAIMIHOCTTa HA TIPEIIIONIONKEHHETO, Ue
HACTOALIMAT (PMHAHCOB OTHET € W3TOTBEH Ha 0a3aTa Ha MPHHIMIIA 32 JeHCTBAIIOTO MPEANpPHATHE.

(Ij}’HKI!HOHaJIHa BayTa H BaJIyTa Ha nNpeacraBaHe

OyHKUHOHANTHA BalyTa € BalyTaTa HAa OCHOBHATA WKOHOMHYECKA cpefa, B KoaTo JIpysKecTBOTO
(bYHKIIMOHHPA U B KOATO INIABHO CE FEHepUpaT W H3pa3XO/BAaT IIapHYHUTE CPEACTEA.

CernacHo OBATAPCKOTO CYETOBOAHO 3aKOHOIATENCTRBO, JpyKeCcTBOTO BOAM CBOETO CYETOBOJCTBO H
W3roTBs (HHAHCOB OTYET B HAlMOHANTHAaTa BamyTa Ha Pemybnuka Benrapus — OBITapcKHs JieB,
ko#To ot | sHyapu 1999 e dukcupan xbM eBpoto mpu Kype 1.95583 nesa = 1 eBpo. 3a pyxkecTBOTO
(dbyHKIMOHATHATA BaTyTa € HallHOHANIHATA BamyTa Ha Pemybmika Bearapus.

HactosuuaT GHUHAHCOB OTHET € MPeICTAREH B XHIISAAN JIeBa (XHIL. 1IB.).

Omnepanuu B 9yKIeCTPAHHA BAIYTA

OI’IBpaHHHTe B UyXKIeCTpaHHa BaIyTa NBHPBOHAYANIHO C€ OTHHUTAT II0 0OMeHHHA KypcC Ha Bsnrapcrca'ra
HaponHa Oanka (BHB) B meHs Ha cpenkara. BamyTHO-KypcOBHTE pas3iMKHM, BBL3HUKHAIM TIPH
YPEXKIAHETO HA MMAPHYHHA MO3WLHH HITH IIPH MPEU3YHCIIABAHETO WM ITO KypC, Pasimu4eH OT TO3H, TIpH
MBEPBOHAYAITHOTO HM 3allHCBaHE, C€ OTHMUTAT KATO C]I)HH&HCOB]/I MPpUXOOH WK pa3xXOodHW 3a MEpHUoa,
I1pe3 KOHTO BL3HHKBAT.
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CueToBOIHA MOMMTHKA (HPOABILKEHHE)
DHHAHCOBH HHCTPYMEHTH

DHUHAHCOB UHCTPYMEHT € BCEKH JOTOBOP, KOWTO MOpak[a eIHOBPEMEHHO KAKTO (MHAHCOB aKTHB B
EOHO TPENNpPHATHE, Taka ¥ (QUHAHCOB MACHB WM MHCTPYMEHT Ha COOCTBEHMS KalHTanm B JAPYro
NpearpUsTHe.

DUHHAHCOBH AKTHBH

DUHAHCOBMTE aKTHBM M NMACHBH Ce TNPU3HABAT B 0TUETa 33 (PUHAHCOBOTO CHCTOSHHUE, KOTATO M CAMO
Korato JIpy»kecTBOTO cTaHe CTpaHa HO JOTOBOPHHUTE YCIIOBUA Ha MHCTpyMeHTa. (DHHAHCOBHTE aKTHBH
ce OTITMCBAT OT OTHET 3a (PMHAHCOBOTO CHCTOSHME, CJE]] KATO JOTOBOPHHUTE TIPAaBa 3a TOJIy4aBaHETO
Ha TMapHYHH MOTOUM Ca M3TEKIM WM aKTMBHTE Ca TPeXBBPIEHM W TpaHchepsT MM OTroBaps Ha
W3UCKBaHHWATA 3a OTnucBaHe, cwkrioacHo MCC 39 @uuancoBM uHcTpyMeHTH: IlpH3HaBaHe |
oreHsBane. GHHAHCOBUTE NTACHBU CE OTMHCRAT OT OT4YeTa 3a YUHAHCOBOTO CHCTOSHHUE, KOTATO U CaMO
KOraTo ca TMOTAceHW - T.e. 3aBJDKEHHMETO, ONPENENICHO B JOrOBOpa € OTMAJHAI0, aHyJIMPaHO WITH
CPOKBT MY € U3TEKBII.

ITpu nBbpBOHAYANTHOTO WM MpH3HABAHE (HUHAHCOBUTE aKTHBH (IIACHBH) Ce OLEHSABAT MO CTpaBe.IHBa
CTOHHOCT TUTFOC BCHYKM Pa3XOJH I10 CENKATA, B PE3YATAT HA KOATO BH3HHKBAT (DMHAHCOBHUTE aKTUBH
(macuBH), ¢ W3KMOUEHHE Ha (DMHAHCOBMTE aKTHBH (TIACHBH), OTYWTAHW 110 CIIPABEIJIMBA CTOMHOCT,
OTYHTaHM 110 CIIpaBeUIMBa CTOMHOCT B MeuanbaTa wiu 3arybara.

DUHAHCOBHUTE aKTHBH CE KJ'IElCPId)HLII/IpaT B €JHa OT CJIEAHHUTEC KaTCTrOpHH!

° (puUHAHCOBM aKTHBH, OTYMTAHH IO CIPABENIHBA CTOWHOCT B Tieyanfara wiu sarybara”,
e  (QMHAHCOBM aKTHUBH, IbPXAHU 0 TIANEK ",

e, (uHaHCOBM aKTHBH Ha Pa3IOJIOKEHHE 32 Mpoaakta”,

e  3aeMH U B3eMaHus .

Knacupukaumara saBucu OT TUMa W UeNTa Ha (DUHAHCOBHTE aKTMBH W C€ ONpPEeNs IpH
'EPBOHAYAITHOTO UM IIpHU3HABAHE.

DuHAHCOBMTE aKTHBU Ha JIPy>KECTBOTO BKJIIOYBAT NAPHYHHM CPEACTBA B Opoii M B BaHKH, , THPrOBCKH
U ApYTH B3eMaHHUs.

Hapuunu cpedcmesa u HAPUYHU eKRUSANCHMU

[MapuuauTe cpeicTBa BKITIOUBAT TIAPHYHM CpeACTBa B Opoit M 110 cMeTKH B HaHKH. J[py»KeCTBOTO CHMTA
BCHYKM BHCOKO-IMKBHAHH (MHAHCOBH WHCTPYMEHTH C MAarTypUTeT 3 Mecela HAM I0-Malko 3a
MapHYHH EKBHMBAJICHTH. 3a LENWTEe Ha OTYeTa 3a MApPUYHWTE TIOTOLM, NApHYHWTE CPENcTBa H
EKBHBAJIEHTH BKJIOYBAT MAPMYHH CPEJICTBA W NAPUYHH EKBHBAJIEHTH, KAKTO € OTIUCAHO MO-TOpE.

Tvpeoscku u Opyau 83emanus
TopropekuTe W Apyrd B3eMaHHs ca TIPEICTABEHH M0 TAXHATA HOMWHAHA CTOWHOCT, HaMaleHa c

eBeHTyallHa 3aryba ot obesuenka. Ha Oa3a Ha mpermeq Ha B3eMaHWATa KbM Kpas Ha TOOMHATA Ce
W3BBPINBA TPEIEHKA 3a 3ary0u oT 00e3leHKa U HechOHpaeMocCT.
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CaeTroBoaAHA NOMHTHKA (IPOABJIKEHHE)
PuHaHCOBH HHCTPYMeHTH(NPOABIKEHHAE)
DHHAHCOBH NACHBH H HHCTPYMEHTH HA COOCTBEHHS KaHTAJ

DuHaHCO8U NACUBH
(DHHEIHCOBHTB TMaCUBH BKIKOYBAT TIOJTYHYEHH 3a€EMH H T‘Bpl"OBCKH U I[pyTPl 3a0BJDKCHHA.

3aemuTe IBEPBOHAYAIIHO CE OUECHABAT IO CHIpaReaIHMBa CTOﬁHOCT, HaMajleHa ¢ HallpaBEHHUTE pa3XxoIH
IO W3BBPIIBAHE HA TpaH3aKLUATA. BrocnencTeyue 3aeMHTE ce OTYHTAT IO aMOpTHU3HpaHa CTOﬁHOCT,
KaTO C€ U3IoJI3Ba METOMa Ha E(DEKTHBHHH JIMXBEH ITPOLCHT.

T'Bp]"OBCKP]TC H JpYIr'H 3aBJDKEHHA HE C€ aMOPTHU3UPAT. Te ca onenenu mo CTOI‘;IHOCTTH, IO KOATO CE
Oo4YaKea Ja OBJaT IMOTaceHH B 6'1:,[[311_[6.

Hucmpymenmu Ha cobCmeeH A Kanuman

HHCcTpyMeHT Ha cCOOCTBEHHS KalMTaJl € BCEKH HOTOBOP, KOMTO MOKa3Ba OCTATHYEH OAT OT aKTHBHTE
IaneHo Ha JlpykecTBo cilell MpHCNagaHe HAa BCUYKWTE My MacHBH, KanmwiranoBHTe MHCTPYMEHTH Ce
OTYMTAT I10 OTYUeHUTE MOCTHIUICHHUS, HETHO OT Pa3XOJHTE M0 EMUTHPAHETO HM.

HemaTtepnainn aKTHBH

Hemarepuannure akTHBM ca OLIEHABAHW ITEPBOHAYATHO TI0 IleHa Ha npuaobusane. Hemarepuanuure
aKTHBHM Ce TPW3HABAT, ako B OBbJlelle € BEpOATHO Ja Ce TOJydH MKOHOMHYECKATa M3roja, KOATo €
CIEJCTBHE OT TNPHTEXKAHHETO HA aKTHBA, W CTOMHOCTTA Ha aKTHBA MOXe Ja ObIe OlEeHeHa
noctosepHo. Criell MbPBOHAYAIHOTO [IPH3HABAHE, HEMATEPHAITHHTE aKTHBH Ce OLICHABAT 110 LieHa Ha
npuno6HBaHe MUHYC HATPYTIaHA aMOPTH3AIHA H 3ary0H oT obe3LeHKa.

AKTHBH N0 NIPOYyYBaHe H OLlEHKA HA MAHEPAJIHH pecypcH

AKTHBHTE 110 IPOY4BaHE M OLIEHKA Ha MHHEPATHH PECYPCH IIPE/ICTABIIABAT Pa3XOIH M0 MPOyYBaHe W
OLEHKA, CBBP3aHH C OTKPUBAHETO Ha KOHKPETHH MHHEPAIHH PECYPCH M CE OTUYHTAT B CHOTBCTCTBHUE C
MC®O 6 AxTHBM MO MpOyYBaHe M OLIEHKA HA MHHEpalHW pecypcd. Tesw akTHBU ce OTYMTAT MO
cebecTOHHOCT, MUHYC HaTpyIlaHa aMOPTH3AIHA U 3aryba oT o0esleHKa.

JpykecTBOTO KaNUTaIU3Hpa pa3XoAuTe 110 aKTHBHUTE TI0 NIPOYYBAHE U OLIEHKA HA MUHEPAITHH PECYPCH
OT fJartaTa Ha MOJy4aBaHE Ha IPaBO 3a TMpOyUYBaHe NOKATO CTaHe BBH3MOKHO Ja ObOAT I0Ka3aHW
TEXHHYECKATa M3ITBJIHUMOCT U THProBcKaTa NPHIOKHMMOCT HA MHHepanHus pecypc. Cliel Tasu nara
I'pynata pexnacuduumpa akTHBUTE IO TPOyYBaHE M OLEHKA HA MHHEPATHH pPECYPCH KaTo
HeMaTepHaJIHH aKTUBH M 3all04Ba J1a T'H aMOPTH3Hpa Ha 0a3a Ha OYaKBaHHS MM ITOJIE3EH JKHBOT.

AKTHBHTE TIO IMMpoy4YBaHE H OLEHKa Cc€ MPELUEHABAT 3a HaJlM4he Ha 0633H8HK(¢1, Korarto fbam‘n H
obcrosTencTBa ITIOKa3Bar, 4e DanaHcoBaTa CTOMHOCT Ha aKTHB TIO Mpoy4YBaHE M OUECHKa MOXKE na
HaJBHWINIABA HETOBATA BH3CTAHOBUMA CTOHHOCT.

O0e3nenka

HpyxecTBOTO NpHeMa MOTUTHKA 110 OTHOIIEHHE Ha 00e3leHka Ha akTHBUTE 110 MPOYyYBaHe W OLIEHKA,
npunaradkm crieuranture pasnopentu va MCDO 6 TlpoydraHe M OlEHKA Ha MHHEPAIHH PECYpPCH.
AXTHBHTE TIO TIpOy4YBaHE M OIlEHKa Ce MNpeLeHsBaT 3a HallMuue Ha o0e3leHKa, Koraro (akTH u
obcToATeNCTBa MOACKa3BaT, ye OGanaHcoBaTa CTOHHOCT Ha aKTHB IO TIPOYYBaHE M OLIEHKA MOXKE Ja
HaJIBHILIaBa HEroBaTa Bh3CTAHOBHUMA CTOWHOCT.
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CyeToBoHA NOJIHTHKA (IPOALIKEHHE)
Obe3nenka (MpoabIKeHHE)

HemaTepuanuu akTHBYM ¢ HeOTIpEeNieH MOJIE3eH KMBOT W HeMaTepHallHH aKTHBH, KOWTO He ca Ha
PasmoJIoJKeHMe 3a I0JI3BaHe, CE TeCTBAT 3a 0Oe3leHKa BCAKA TOJMHA, W KOrato MMa HMHIHKALIAA 32
obe3leHKka Ha aKTHBA.

Br3cTanoBMMara CTORHOCT € TO-BHCOKATa OT CIpaBedjIMBaTa CTOMHOCT, HaMalleHa ¢ pa3XxOIuTe 3a
npopax6a u croiHocTTa B ynorpeba. [Ipu ouenssane croifHocTTa B ynotpeba, ouakBaHuTe GBIEIIH
TIAPUYHK TIOTOLM C€ ITHMCKOHTHPAT [I0 HACTOAIATa MM CTOMHOCT upe3 AMCKOHTOBA CTaBKa TIPEIH
AaHBYHO OOjlaraHe, KOSTO OTpassBa HAcTOAIIATA Ma3apHa OLEHKA Ha MapuTe M crelu(HYHUTE 3a
aKTHBA PUCKOBE.

AKO BB3CTAHOBMMATA CTOMHOCT Ha aKTHB (WJIM TeHepHpalla MapHYHH TIOTOUM eIWHHUIA) € TO-MalKa
oT GanaHcoBaTa My CTOHHOCT, TO TIOC/IEIHATA C& HAMASBA 0 BB3CTAHOBUMATA My CTOHMHOCT. 3ary6a
OT obesleHKa ce NpH3HaBa He3a0aBHO 3a PasXol, OCBEH AKO CHOTBETHMAT aKTHB Ce IPEHAacs I10
NpeoLeHeHa CTOMHOCT, B KOWTO cirydwal 3arybarta oT o0esleHKa ce cuuTa 3a HaAMaJeHHWE Ha
TIpeolleHKaTa.

B ciyuait Ha BR3CcTaHOBABaHE Ha 3arybaTa ot obe3leHKa, 6GalaHcoBaTa CTORHOCT Ha AKTHRA

(unu reHepupala NMapHYHM TIOTOIM €AWHMIA) CE YBEMYaBa A0 MPOMEHeHAaTa My BB3CTAHOBHMA
CTOHMHOCT, Ha Taka, Y€ HaMajeHaTa 6anaHcoBa CTOWHOCT Jla He NpeBHINABa 0alaHCcOBaTa CTOMHOCT,
KosTO Ou GWla ompe/enena MpH TMOI0XKEHHE, Y€ B TIPEIXOJHH EPHOIH He € Oula Npu3HaBaHa 3aryba
OT obe3leHKka Ha JajJieHUs akTHB (TeHepHpallla NapuYHM MOTOLUM eauHWIa). Be3cTaHOBiBaHETO Ha
3aryba or obe3lleHka ce TpU3HABa BeAHAra KATO MPHXOM, OCBEH aKO CHLOTBETHHAT AKTHB CE TIPEHAcs
10 MPeoLeHeHa CTOMHOCT, B KOMTO CiTydal Bb3CTAHOBSABAHETO Ha 00E3LEHKa Ce CUMTA 3a YBEJIMYEHHE
Ha MpeoleHKaTa.

IIpuxoam oT THXBH H PA3XOAM 32 JIHXBH

HpHXOI,lI/ITB OT JTHXBH H pa3XxoJUTE 3a NMMXBHW Ce HAYHCIABAT B OTYETA 3a BceoOXBaTHHA Aoxon, B
MOMCHTA Ha TAXHOTO BL3HHKBAHE, HE3AaBUCHMO OT MOMEHTA Ha MapHYHHTE MOCTHIIEHUA U IJIallaHHs.
OCHOBEH U3TOUHHK HA MPpHUXOOH OT JIMXBH 3a pr}KeCTBOTO Ca IMpeJocTaBEHH 3aEMH.

Janbuno obnarane

HpyxecTBoTO € 3aaBDKEHO NMPH pealusHpaHe Ha TONOKUTENEH (UMHAHCOB pPE3yNTaT Aa IUlalia
JaHBIH, B CBOTBETCTBHE C B'EJ’IF&pCKOTO 3aKOHOHATEJICTBO.
Kwm 31.12.2011r. IpyxectBoTo € peructpupano no 3JJ1C.

IIpoBu3HH 3a 3aAbJIKEHHSA

[IpoBu3un ce mpusHaBaT, KoraTo JIpyA<ecTBOTO WMa HACTOSINM 3aNb/UKEHMS (NPaBHO WK
KOHCTPYKTUBHO) B pe3yJITaT Ha MHHANO CHOWTHE, HMa BEPOATHOCT 3a MOracsiBaHe Ha 3aQBJDKCHHETO
na 6b1e HeOOXOMM TIOTOK, ChIBPIKALL UKOHOMHUYECKH TTOJI3H, U MOXKE J1a ObJe HanpaBeHa HaJexkIHA
OLICHKA Ha CTOMHOCTTA Ha 3a0BIKEHHETO.,

Cro¥iHoCTTa, MpW3HATa Karo MNpOBM3WA, € Hail-go0parta MPHONM3HTENHA OLEHKA HA pPasXOJIMTE,
HeOOXOJMMH 33 MOKPHBAHE HA CETANIHOTO 3a[bJDKEHWE KBM JaTaTa Ha OTYETa, KaTo Ce B3eMar
TPEABUI PUCKOBETE M HECUI'YPHOCTHTE OKOJIO 3aib/DkeHHeTo. KoraTo MpoBM3MS ce W3MepBa C
MapHYHHTE TIOTOLM, ONpPENENeHH 3a TOracsBaHETO HA CEerallHOTO 3aJbIDKEHHE, TO GajaHcoBaTa
CTOWHOCT Ha MPOBH3MA TIPE/ICTABR/IABA HACTOAIIATA CTOHHOCT Ha MAPHYHKUTE TIOTOLIM.
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2.10 KpHTH‘IHH CYETOBOJAHH NpPENeHKH U OCHOBHH H3ITOYHHIIH HA HECHTYPHOCT IIPH H3BbpPIIBAHE HA
CHETOBOJAHH OIICHKH

Hzroteanero Ha ¢uHaHcoBW oTdeTH B cboTBeTcTBHE ¢ MC®DO mH3MCcKBa OT PBKOBOJACTBOTO Aa
IIPUIIOKH HIKOHW CYETOBOIHW [PEITIONOKEHHS W MpHOIM3UTETHH CUCTOBONHH OLIEHKH, KOHTO ce
0Tpa3sBaT Ha OTYETEHWTE CTOMHOCTH Ha AKTWBWTE, TIACHBHTE W OTOBECTABAHWATA Ha YCIOBHHTE
AaKTHBM W 3aIBJDKEHHH KBM [aTaTa HAa OTYETA W BBPXY OTHETEHWTE CTOMHOCTH Ha IPUXONUTE M
pasxoiuTe Nnpe3 OTYETHHA Nepuol. Te3u NpeneHKkH ce OCHOBaBaT Ha HaJIMYHATa MHpOpMaLHd KbBM
Jatata Ha M3TOTBAHE Ha (DWHAHCOBMS OTHET, KaTO NEWCTBUTEJHHTE pe3ynraTd OWxa MOINH Jda ce
pa3TMuaBatr oT Te3H MPEUEeHKH.

Hara:30.01.2012r.
I'p.Codus




