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O  HAMMAH MAKC"
FogwweH [oKnan 38 geRHocTTa

roaovllEH AOK/NAAQ 3A AEMHOCTTA

3a rogMHaTa, NpUENKYBaWa Ha 31 gekeMepy 2013 1.
NPWET C NPOTOKON ot aata 25 mapr 2014 r. HA NPEACTABNABALLMTE

HACTOSWMAT AOKNAA 3A [OEAHOCTTA E M3FOTBEH B CBHOTBETCTBHME C
PA3SNOPEOAEWTE HA 4. 33 OT 3AKOHA 3A CHETOBOACTBOTO W M3IMCKBAHWUATA
HA TBPIOBCKWA ZAKOH

PLKOBOACTEOTO MPEACTARA CBOA MOAMIWEH A0KRan W rOgWWHWA GHHHAWCOB OTYET Kb dl
nexemapw 2013 r., varoTeeH B CLOTEETCTEME MewAyHapoiHWTE CUETOBOAHW CTAHAEPTA,
npuetn ot Esponefickia cewd. To3IM roanwed UHAHCOB OTYET € OAWTHMpaH oT Dununos
aAuTHHr™ EOOM,

OnWCcaHWe Ha AelHOCTTa

foropopen dona "Kanmad Makc® e obocobeqo WMYLIECTBO C LEN KONEKTHBHO WHBECTApaHEe
B USHHH KHH¥a Ha NapuyHd cpegctea, Habpanud 4Ypes nybnuyHo npegnarade Ha Aanspe,
KOETO CB OChLECTBABA Ha MNPMHUMNG Ha pPasnpegeneHde Ha pPHCKE 07 ynpasnasawo
aApy®ecTeo. BCHUKM aKTWBW, KOWTO ca npuacBuTh 3a donas, ca obwa cobcTeeHoCT Ha
MHBECTUpaNnKTE B Hero nuua. NMedanbute W 3arybuTe Ha poHaa Ce NoeMaT oT HHBECTUTORHTE,
Chpa3MEPHD HE TEXHHA OAN B HMYLWECTEOTD MY,

Doroeoped dond KanMad Makc” eMHTHPa OAADBE, KOWTD JABAT NPEEd HA ChOTEESTHE HacT OT
MMYLLECTBOTO Ha POoHA3, BKNDWUTENHMD NPW NMKBWO3UWA, Npaso Ha obpaTHo M3KYnyBaHe,
K3KTO W ApYrW npasa, npagsdiedd B 3aKoHa 33 NyGANUHOTO NPEANArade Ha LEHHH KHUKE W
B MPEEHAATa HA foHaa.

fDorosoped doxg "Kankad Maxc” cTapTHpa ABAHOCTTA CH Ha 5 AHyapw 2006 r. PonaeT & €
DOKYC B BHUHW W WHEESCTHPA OCHOBHO B AKUWW HA Qpy=ecTBa, ThPryBaHW Ha perynipaHu
NasapH Ha UEeHHHW KHH¥A. YnpaenapawoTe Apywectee Ha (onaa - "KanmaWw Acet
MeHuakMeHT® Afl WHBECTMPAa NOBEPEHWTE 38 CMETHKA HA NOrOBOPHHMA OHO QWHAHCOBK
PECYPCH B ChOTBETCTEBME Che 3aNWCAHWTE B NPABMNATE Ha AUTOBOPHMA (OHA, KaBKTO W B
NOOCNEKTE ChOTHOWEHMA,

JefiHocTTa No opraHWIvpase, ynpasnedue, npogaxba v ofpaTtHo W3KYNYyBAHE HA AANOBE aT
thoKaa, KaKTO W PA3KPUBAHETS HA WHDOPMALWA OTHOCHD AEAHOCTTA MY C8 AAMWHWCTPHPa OT
¥ Kansan AceT MeHuamMeHT” All, Ha agpec rp. Codwmn, yn. . Tpu Ywu" NPB.

Ynpasnasawo Apysectso Kanmad Acer MenuowuMuHT' Al 0GABABA W MIBBLPLWIEA

ONOBECTRBAHE HA3 EMWCHMOHHATA CTORHOCT W UEHaTa Ha oDpaTHO MWIKYNYBAHE AB3 MbTH

CEAMHYHEO = NoHEaenHMK W cpada go 14:00 vaca:

« Yeegomnenwe g0 KoMuwcwA 3a duHaHcoB Hansop;

« BuoesmgaHe HE  OaHHW Ha MHTEpHET  CTpaduuaTa Ha Y PABNABAWOTO
OPYWECTED/AOroBoOpHMA  GoHA, BKAKDYMTENHO, HO HE 330bMMUTENHO HA WHTERHET
cTpaHnunTe Ha BAY[/duHaHCoBa MEAWA/areHLUnA

CREOHHTE QPYHECTES €A NPAKD CBBLPIAHM C AEAHOCTTA Ha ACroBOPHKAA ¢IQH.U.'-

*  YNpaBnABALO APYMECTED Ha gorosopHvA doxl @ "Kanmad Acet MeHuommbHT' Afl, ©
pazpeweHue N? 264-¥/23.07.2003, wananexo oT KoMHWCHA 33 DUHAKHCOR Haasop.

* BaHKa AenNo3VTap, EOATO ChXPAHABA AKTHEWMTE HE JOroBOPpHUA oHO W EOHTPOAMDE
HEMDEWMTE ONEpauMK W WIYHCNRBAHATD WA HETHATA CTORHOCT Ha akTueWTe e ObeauHeHa
Evnrapcka bauvka AL, € AMUeH3nA N340 oT 19.11.1992 o1 Bunrapcka Hapogwa baHka.

*  WHBECTHUMOHHW NOCPEAHWUUM, YNLNHOMOWERW OT ChBETA Ha AwpekTopuTe Ha Y[ 'KanMan
AceT MeHUOAMMBHT" ALl 08 W3IMBNHABAT WHESCTHUHOHHWTE pelieHWA W HapewgaHWA no
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O® HANMAH MAKC"
FogMwes gownay 38 fedHocTTa

OTHOWEHWE HA BEKTHEMTE Ha O0FOPOPHWA $OHO C3 KAKTD Chejsal HHBECTHLMHOHEZH
nocpefHuk  “Kanmas” AL, MHBECTHUMOHEH NOCPEaHWK "“Tw Bw AR Wasect” EAQ,
WHBECTUYWOHEH nocpeark "MNozutvea” A, WHBECTHUMOHEH NOCPEAHMEK “Apan WW" A,
JKpeau Arpuxon Benrapua” EAL # "YuukpeawT Bynbank" Al

. MHBECTHUMOHEH NOCPEaHWLK, C KQHATD WMa CENM4EH BreHTCEW Q0roBop 34 ﬂHﬂTpHE'r"LII-'I:FI
Ha ARnoseTe Ha florcsopesx gona “Kanman Makc” ¢ GnnTo odKrcn JERCTEAT KATO FHWETa
3a npogamba Ha oHAa @ HHBECTHUMOHEH NocpedHdk "3aropa DuHakopn” Al

MHBECTHLUMOHHM LENK W NOAMTHKA
HHBRCTHUMOHHKAT nopTdeian Ha Jorosoped dong Kanman Makc” ce ynpasnaga akTUBHO OT
¥ Kanman AceT MennammeHT AL M360pLT Ha HHCTRYMEHTHTE, B KouTo OO Kanmaw Mare"

MHBECTMP2 CE M3BbLPLIBA NPU CNasBaHE HA CAEOHWTE OTPaHKYEHKA, Janowedn B MNpaawnarta
Ha AOFDBOPHWA DOHA, @ HMEHHD!

Tabauua 1. HopmartHana cTpykTypa Ha noprgeina Ha AP Kanuad Makc

OTHOCHTANEN QAR B
pazMeEpa Ha obuwure

N7 w {auTvBn) BHTHEN W3 OHZE
AW EMATHEAHN frenrapcen KOMMNAHAW,
1 Irbpryaari HA perynMparn Nazapn 8 Ptﬂvﬁﬂﬁﬁa BLArapra Ao 810 %
E:uuu EMUTHRAHN aT Yy M OECTDA HM KOMMaHAH,
DHETH 33 THLOMOBMA HA MENAYHARSGHD MPHAHATE M DHKERIMH  DECYAHDEHM
2 azapu Lo 50%

WHA  EHWKA, HIAA08HW WA rapaHTHpade ot OuNrapchaTa  gepsasa M
KAOYBALA LUEHHA KHUMXE HAKTD N0 ShTPRLIMME, TEK3 W MO BBHUWHAR JLNE Ha

NySnuka Burap«as Ho 40 %%

4 NOTEYHE SENUraYHY, MILSReHY oT Sbnrapory Ganew Mo 305

5 OpTOpETHENN OBNWTBLWN, WEEAASHW 0T BLArapcHy BMUTEHTH Ao 30%

b BATOEM LEHHE KHUEE, WARJSHN OT Benrapiky odiuHe A0 0%
HysABCTREHHA GhAMIEH WEHHE HHHHDS, THRMYBaHH HE MemgyHapeLHD NpM3HaTH

7 peryipaHe Nazapd Ho 207

HacKopd MIGAREHH LEHHM KHWWE, 38 KOMTO ChulSCTEYES S3ObNMEHEE Chinacs
[sEKOHE WA YCNOBWATA HE3 BMHCHATE 03 GuiAT DEFRCTRWMPEHM 33 ThRrDBUE H
DEMYNMPEH NAa3ap M UWEHHW KHWWE B CPOK, HE NO-Gelbl OT 80HE TogHaHa o1

B |M3n3saqeTn WM Oo 10 %
NMapuWdsy CPEACTES B KACA, BIBMAHWAE N0 GEICOOYHKM MNW ChC CDOK g0 3 meceus
HE B AETH He no manko g1 5%

BUEWMH  BSWH, BOHONKOTO <@ He0DE0oaWMe 38 NESKoTs  WIBbplBaqe H1

10 [ASRHOCTTE HE doHAA Ao 5%

PazMepLT W CTPYKTYPATa HE WHBECTMUWWTE BbLEB BCAKA OT ONWCAHWTE rpyny ce onpeiens B8
NOCOYMEHWTE FPAHMLKM B 3ZBMCUMOCT OT TEKYLWATA NAIAPHA KOHKHKETYPE W B ChOTEETOTEME C
UBNKUTE HA ACropopHHA oM 33 NOCTHIFAHE Ha J0XOOHOCT ApW YHMEDEHD 00 BHOOKD HHBEO Ha
PHCK, YnpasnaBawoTo ApyxecTeo — HKanMad Acet MennQxMeHT" All chessa 3aaLNMeHuATa,
npouaTMdawe ot “Hapeafa“ 44 33 MIMCKBAHWATA KbM ABAHOCTTA Ha KONEKTHEHWTE
MHBECTHULUMOMHN CHEMW, WHBECTMUMOHHWTE [PYMecTEa OT IATEOPEH TWA W YNDABNABAULLWTE
ApPY®ECTE2” W NO-CNEeyManHo MIWCKBAHWATA Ha paznen Il 33 OTHOCHO AMKBHOHOCTTa M
AOMBNAHWTENHUTE WIWMCKBAHWA KbM USHHHTE KHW®E, WHCTRYMEHTHTE HA NApWYHWA Nasap M
ADYIHTE BKTHEW No wyn, 38 3QKWMCONEA,

PaznpegeneéHMe Ha nopTheAna Ha AoropopHWA hoHA N0 BAADEE LEHHH KHHMA W
CEKTOpPW

YCUNWATE HA 0roBopHMAT oK C8 HACOUYEHK KbM fopMupadeTo Ha gobpe JuBepCHdHUMPaH
nopTdein, KOATO OCUIYPABAE ONTHMANHO CHOTHOWEHHWE MEXAY PUCK W ADXOAHOCT W B ChLIOTO
SpEME 03 MOWE A8 OCHryPW HEBPEMEHHOTD MANW3aHE OT NoIWUMKTE B nopTgeina.

B kpan Ha 2013 r. oSwaTa CTONHOCT Ha aKTHEWTE Ha Aorosoped dowa KanMmadw Makc”
Bb3NK3a Ha 9 795 512 ne. PaanpegencHMeETo Ha NOpPTHERna no Braose UeHHH KHHWE 33
NOCNEAHHTE TPKH FOANHK 8, KBKTO Cheasa:

Tafimuya 4, Paanpeganeqdke H3 mopTihednd no oHA0RE UeHHK KHHWE



Ad  KAMNMAH MAKC”
FogMweH QoKnan 3a AeAHoCTTa

KM KixM HEHM
31.12.2011 % 0T 31.12.2012 B OT 31.12.2013 Oa OT

{neea) AMTHEHTE neaa) AHTHAHTE AKTHAMTE
XM, ThOFYBEHW Ha | 5 422 281 4 77 304 9. 005 5 B8l 359
EAlE ' s —
e — o 0.00% 309 350| 3 850 296 976 3.03%
HHEHE | | |
ULy SN KTHBH 1 537 208 18,068 1 652 142 20.5EY| 1848 122 18,875
JHE. CHEMM | | _
[NapuyHs CReacTea W 1 551 743 18.23%: | 328 EEEI 16.55% 1 760 713 17.arn
R R EH T 1 | 3

B47 (.01 % 1910 0.02% g 343 0. %

BIEMaHMR | |
Obwa cToAHOCT Ha 8512 l:‘.i"'.l'i 100%0| B 029 595 100%a 9 795 51 zi lﬂn%_

BHTHBEHTEZ

MHBBECTHUMOHHWAT noptderdn Ha OO  Kanuvad Makc” e CTPYETYPHPEH Mo CEKTOPW HAKTO

cnefnpa:

Tafinuya 3. Paznpesensyde Ra nopTipedng no cexTopH. JanHHTE CF KbM KDAR HE BCRKD TOHMEDEHHE

Ha 2013 roq.

B

OT BHTHBHATR

U

OT AKTHOHTE

U

OT aETHaHTE

b ]

OT aHTHEHRTE

Q1 Q2 Q3 04

DUHAHCOS CEXTON 7065 BT 12.11% 10,32%
O 13,53% 14,575 14,28% 15,17%
DARMALBATHAKE W KOIMETHKS 1,58% 1,45% 1,78% 1,67%
TyDHIEM 3,60%: 3,45% 1,97% 3,940%:
dumian W MEBTONPEpEEOTES 3,02% 5,34% 3,47% 4,160
EngrtpoTaxH«ra i 4 g2, 4,52% 5, 46% 5,520
CRCKTPOMETEQHANR

MeTanoobpaboraase 0,10% 0,08 % 0,007 0,06%
TpaHcnopT 1,56% 1,47% 1,65% 1,58%
Meguu 0,24% 0,32% 0,29% 0, 28%
Neka NpoMAWREHDCT 11,45% 2,19% 7o 8,10%
CTpoMTensTag 1,57% 2,19% 1,505 1,/654%
EnexTpopadnpeaenHTERHH 0,60% 0,72% 0,75% 0,74%

HECTES
AACHL _8,79% 7, B0 6,89% 6,70

OcHoBHAa thMHaHcoBa nHibopMaywn

31.12,2011

Tabnuuya 4. HeTHE CTORHOCT H3 SKTHEHTE HA &8WK 480 58 NOCHEAHHTE T,

31.12.2012

31.12.2013

11,4328

WHbopMAUWA 38 MHHMMANHAaTA, MAKCHMANHATA W CPEeAHONPETErneHaTa eMHCHOHHA
CTORHOCT, KAKTO W LEHA Ha oBpPaTHO M3KYNYBaHE HA AOroBOPHWA hoHn

Tatnie 5, MuHuManya, M3aKCHMINHa W COSQHO-MPETERTEHE LEHA 33 NOCTSQHHTE TOM FOSHIWK HE S4HH

Uk )

]
31 nexkeMbpd 2011

EMACHOHHA

CT=T

obpartHo
HANYNYBaHg

o

31 pexemepn 2012

EMUCHOHHS

cT=T

oBpaTH
HAKY My BaHE

K
31 pexkeMapd 2013

BMHCHOHHA

CT=T

oBparHo

Crp.7



Ad KANMAH MAKC"
FoAMWEH AOKNAS 38 QERHOCTTE

9.2741 | 9,1451 9.0644 H.9364 g.3217 59,1921
MeHUMaNHa |

12.2371 12.3228 10,1131 9.9725 | 11.54B3 11.3357
MakCumManHa

11,0922 10.9391 9.3314 9.2022 10.5412 L0, A0
LpeaHONpETerneHa | |

HHdopMayua 3a eMHTHPAHKW W 0bpaTHO M3IKYNEHW AANOEE HA QOrOBOPHMA toHp 32
nocneqHMETe Thd NOAMHHA.

Tabauua 6, MudooMagMa 58 eMETHOSHHETE M 090ATHO HAKFNERH JRI088 24 MoC0E

KM KM [ ]
31.13.2011 31.12.2014 31.12.2013
(BROR EWMTHDEHN AAN0ES 57 907.2753 48 434.5393 33 954.2337
{Bpoi ofipaTio MmakpneHs annoees 108 345.4763 70 8347583 49 9657.1502
BpoR 4AN0Re B SEPALEHUE B KDIR HA rOAMKATA £86 679.1090 BES 2768900 849 265.9725

CpeaHaTa CTOMHOCT HA HeTHWTE akTHen Ha Ad Kanman Makc" seanwia Ha 9 009 574,19 nesa
M & Mayucneda Ha Ba3a CyMaTa Ha HETHWTE CTORMOCTH Ha AKTWBKMTE 33 BCEKW ABH, B KOATD KMa
MIYMCNeHMe Ha HCA kbM Bpos OHH, NPe3 KOWTD & NPapeHa NpecUueHKa Ha nopTdeRna npel
2013r,

PeanWivpaHa 0oxX0[HOCT

33 pelHocTra v npex 2013 r. Ao Kanmad Makc” oT4MTa QOXOOHOCT Ha YNPaBNABAHWA
noptdenn B paimep Ha +24,15% wHa rogrwsHa Gaza. OT HAYANOTO HA NYBAWYHOTE NpeAnaraHe
AOTOBOPHWAT hoHA WMA PEBNWIMPAHA A0XOAHOCT B pasMep wHa +1,69%.

PEIYNTATH 38 TEKYLMA NEpHog
PHHAHCOBHAT PEIYNTAT HA AOroBOpHMA oA 33 2013 r. e neyanba 8 pasMep Ha 1 534 xun,
ne.

OWBeHASHTH W pa3npefeneHve Ha nevanbaTa
O7 y4penABaHeTo cv A0 HACTOAWKA MoMenT OO  Kanmad Makc” He @ HANNALWanc JHBHAEHTY.
He ce npeApuAa MINNALWAHE HA OWBWIEHTH 1 3a 2014 r.

YKTYpa Ha OCHOBHMA KaNKTan

Kem 31.12.2013r., OCHOEHHAT KANWTAN Wa doHaa e paznpegened B 849 265.9725 GpoA
fana no 10 neBa HOMWHAN, KaTo akuWoHepd B Wero ca 1 290 dwawnqeckd nuua w40
KPHOMYECKH NWLLA.

KoM 31 pexkemepn 2013r, A0 . Kanmaw Makc" HAMA y4acTHA B OblWEepHM W SCOUMHPEHH
Apy=ecTea,

IOpuagnueckuTe nWua npuTewasart 441 420.8406 Gpon AAnoBe WK 51,98 % OT KanuTana Ha
oHaa, AoKaTe MaInyeckuTe nuua, npuTexasat 407 B45.1390 Bpos aanose unu 48.02%
oT KanuTana Ha oHaa.

YnpapneHwe

MorosopHuAT oM HE € WPWAWYECKD NWUE W HE MNPWTEXARA NPABOCYGEKTHOCT, HWMTO
YNPapMTENHK Opradn. JorosopHUAT dong e obocobeHo WMYLLECTBD W C& CMATE 33 YYPEOeH C
BENMCBAHETO My B pardcTepa no yn, 30, an. 1 ot 3akoda 33 KoMWCHATE 338 OMHAHCDB Haa3op.
3a norosopHuA oM ce npwnara pazgen XV “[dpysecTso® oT 38K0HA 38 3B0LNMEHHATA W
OOroBOPWTE, C WIKNOYeHWe Ha un. 359, an. 2 w 3, un. 360, 362, un, 363, GykBr "B" K "r" 1
yn, 364, QOKONKOTD B 33KOH WAW B NPABWNATE HA AOrOBOPHWA QOHA HE € NPeaBWAeHD
ApYro,

Ad “Kanuad Makc” @ oprasvavpad W ynpaenAead ot ¥[ "Kanmad AceT MeEHWOIEMBHT  ChrA,
yn. 164a, an.2 or 3NNUK v no pewedHwe Ha CwBET2 HE AOWPEKTOPWMTE, MAPWETD Ha
05.10.2005r. » paspewedne Ha KOH Homep 747 ot aata 07-12-2005

ChuwecTayBaHeTo Ha [0 "Kanman Makc" He ce orpadu4aga ceC CPOoK.

Crp.B



ad  KanMAH MAKC™
Fogvuies goknag 3a AeAWocTTa

Hemnu wa muepemo apeawisupamo @ ynpasiasauo Jocosoprut giond

HauwMeHoBaAHHE ¥ "Kanman AceT MeduamMeHT" Afl
Cenanvlle ¥ agpec Ha ynpasieHue rp.Codna ya yn."Tpw ywu™ N28, eT. &
TenedoH 02440 30 200

EnexTponeH agpec: mail@capman.bg

EWIK 131126507

Hosep ¥ 8aTa Ha vagageHoTs o1 KdH

pASPEIIEHKE 338 WIBLPLWBAHE HA OeRHOCT

KATO YAPABNABILWD APYHECTED M2 264 — %[ J23.07.2003r,
Pazmep Ha xanuTana 250 000 ne.

Kus 31 pexemepw 2013 r., ChBeTsT Ha gupexTopuTe Ha Y Kanmad AceT MeHnamMbHT" Al
C& ChCTOM OT CREeJHWTE YneHoBe:

#  Hukonad NeTkos ANLMoB

»  AHToH BnagkMupoB JoMo3eTorM

« Mapun AHrenopa Bankopa

KanMad Acer MeHuoxHbHT Al ce YNpasnssa W NPeicTaBnABEa OT MANBAHWTEAHWA dWpeKTop
= AHTOH BAaguMupoB JA0OHMOZETCKH W NPEICEOaTENA HA ChBETA HE OWPEKTOPHTE = Huxkanaf
MeTkos ANBMOB — 3380HD.

Nepcodan
B O . Kansad Makc” kM 31.12.2013r. HAMA HAIHAYEHH AHLAE.

HannaTary BeIHArPpaMAEHHA
Mopaaw akTa, 4& HAMA HAIHAYEHW NWMUa B OoroBopHMA oK, CHOTEBETHD HE Ca
HBYMCNABAHW W H3NnAalladi CpaejCcTea 3a I]E:EEI'TH-E IannaTa.

AHANK3 Ha NpoaambGKuTe ¥ CTPYKTYPa Ha paixonuTe

QOCHOBMMAT AAN OT NpWUXOOWMTE Ha f[oroBopHWAa GoW4 €3 OT NPUXOGH OT ONEpauMK C
thHHEHCOBKW aKTWBKW = 98.56 % oT oOWaTa CTOAHOCT Ha NPUXOAWMTE, NPUXOAW OT OWBHOEHTH -
0.73 % or ofwara CTOAMOCT Ha NPUXOOMTE W NPWXOLW OT nuxed — 0.71 % o7 obwwuTe
ApUxogETe KeM 31.12.2013 r.

FaizxodWTe 34 OCHOBHA OBAHOCT C3 B pasMep Ha 9 392 ®Wuh. NB. M C3 CEbP3aHK OCHOBHD C
paixXoav oT onepauru ¢ QMHAMCOBK AaKTWBM: 97.49% OT BCHYKW pPa3xoan, pasxoas 3a
BLHWHMK yonyry 2.43 % o apyrw pasxoaw 0.08%.

JorceopHHAT GOHA HE NPUTEXABA ALNTOTOARHKY MATERHAENHK W HEMATEPUANHA AKTHEH.

Kanvtanosa cTpyKTypa

CoBCTEEHUAT KANKWTAN HAa AOroBOPHWA GoHg kbm 31,12.2013r. e B8 pasMep Ha 9 773 xun, na.
EposT Ha AAnoBeTe 8 obpbllerne Ha GoHO3 € NPOMEHNUBS BENUYMHA, 3ABMCEWa oT GpoR Ha
WINAABHWTE W 0BPATHO WIKYNEHW QANOBE, KOWTO C& NPOMEHA HENDEKbBCHATO.

KpaTsk nperneq Ha ChCTOAHMETO Ha Nazapa

Mpes wmamuuanata 2013 roguia ce Habnogasawe MWIBECTHO CTabUNMIMpaHe, XakTa W
HEYTPanWanpaHe Ha edekTUTe OT BnacTeawarta rnofanHa Kpu3a, KOeTo OKasa no-ckopo
NONOXKUTENHD BAWAHWE BLPXY Na3zapa Ha B3auMHW doHaose B Bwarapus. AKTUBMTE Ha
KOMNBKTUBHWTE WHBECTHUWOHHW CxXeMd B Bunrapvs ofbpHExa HEraTHEHWA TPEHD W 3andyHaxa
@ pacTaT, KaKTo OT MOBWWEHMA HAa MHBECTHLUMOHHWTE WM nopTdednW, Taka W OT HOBW
ZANHCHEAHWA OT MHAWBHAYANHW W HHCTWTYUHOHANHH HHBECTHTORM.

@aKTa, Ye BOASWMA WHOeKC Ha Bwnrapcka dongosa Sopca- Codwa SOFIX ce oxaza egnu oT
Haf- NOBMWABAWMWTE CE HE CaMO B PErMoHA, ChLin CNOMOrHE 33 NONOMUTENHO PAIBMTHE NpW
NPoOAEMEUTE NPpW KONEKTHBHWTE MHBECTHUMOHHWM CXEMHW, Thil KaTO WHBECTHUWWTE Ha no-
ronAMaTa €act oT [0roBopHWTE QOHOOBE €8 CbCPS4OTOMEHW OCHOBHO BbB PHHAHCOBH
MHCTPYMEHTH, ThPMYBAHK H3 EAMHCTBEMWA PerynMpad nasap B cTpasata. Hapes © ToBa ce
HAGAMOABRWLE W BCE NO- BHOMMO HAMANEHHME HE NHXBUTE HA OCHOBHWA MANON3IEAH WHCTDYMEHT

Crp.9



o% KanMAH MAKC”
Fogdes goKnagn aa geAanMocTTa

OT HaceneHWeTs, @ WMEeHHO ODadkosWTe Aeno3uTd. [MoNWTWYECKATa KpW3a B CTpadaTa,
BCNEACTEME HA NPOBEASHMTE NPEACPOYHW NBPNEMEHTAPHW W3BOPK NOUTH HE NOBAWAXA BLDXY
HACTPOEHHATA HA WHBECTWTOpWTE, KaTo Npe3 roguHata GaxXa ELPHaTH NoA fopMata Ha
NMKBHOAUMOHHA AANCEE W OMBWOSHTH PEKOPAHM 33 KanWTanosMs WY NAa3ap nNapHyHi
CPpeAcTEa. Ha MemAyHADOOHWTE NasapH CTORHOCTHTE HA BOJEWWMTE WHAEKCH NpeMuHaxa
HMBATA CW OTNPEOM KPM3aTa W ChlU0 NPOSLAXMHXE A3 pacTar.

NpeasM#aaHo Pa3sBHTHE Ha AOrOBOPHHA doHA

B OCHOBATA HA CTPATErMATA 38 NOCTUIAHE HA NPOrMo3HaTa goxoaHoct npes 2013 roanHa Wwe
Ebae aKTHBHOTO YNPABNEHHE HA HHBECTHUMMTE B NopTdeina Ha doraa. [oxoAHOCTTa, KOATD
ce ouaxkBa A2 ObAe peanWIupada npv ynpasnedueTo Wa HabpawuTe CpeacTea we Guae
PeE3YNTaT OT KanvTanosa ﬂE'-I-EJIﬁ-E., HAKTD ¥ OT NpMX0ON OF gUBROEHTH, NPUX0OE OT nUuApk —
KYMOHHKW NNAWAHKA 1 BAHKOBKW BNOrDBE,

MepKHTe 38 HAMANABIHE HE (PUHAHCOBHTE CTHMYAM OT UEHTRANHHTE BaHKKH MOME na A0B8aaT
A0 MIBECTHA KOPEKUMA H3 BOAEWMTE MEMAYHBPOOHW KanuTanobBW NA33pK, KaTo TOR3 MOMe
0@ NPeiW3BHKa BPLLAHE HA YaCT OT BbHWHWTE NOPTEEANHHW WHBECTWTORH HA MECTHWA
KanWTanoe nasap.

OT HAYANOTO Ha rogMHaTa BodewMTe MHaekcw Ha Bwnrapcka donacea Bopca-Codua
APOALNMEBAT 438 pacTaT, BCABACTBME HE TAXHOTO FONAMO W3O0CTaBaHe npe3 noecneaHuTe
FOAMHKM, KATO PUCKOBMA BNETHT HA MECTHHTE WHBECTUTOPH DCTasa BWCOK B ThpCEHE Ha no-
BMCOKA AOXOAHOCT, TEHASHUMATA 33 NOHWMEHWE HA NUXBWTE NO SAHKOBWMTE AENOSHTH LLE
npoawnsn v npes 2014 roguHa, KaTo OYakBaMe 03 AcBeAe AC NpeHacoyBaHe Ha NapuYeH
PECYDC KbM GbArApCKMTE KONEKTHEHK HHBECTHLNOHHKA CXEMH,

Ha Sazata Ha GAKTOpWTE, NOCOMEHW NO-Tope, NPEABMMAAHWATAE HA MEHWOMMBEHTA ca, 4He
ACKOAHOCTTE, KOATS We Sbae NoCTUrHaTa npea 2014 r. cnej W3NN3uWaHe Ha BOHYEH Dazxonn
H HAYUCNABAHE HA BCHYKH 3agbnmeHns we Buae meway 25-35%.

¥YnpaeneHve Ha pUcK

Mpw yNpaBneskeTs Ha gednocTra wa 0 Kanuad Makc”, yNnpasnasawoeTo opy«ecTBo CNaisa
Mpaswna 32 ynpasnexwwe Ha pucka w [paBuna 32 NOAALPKAHE W YNPaBNEHWE Ha
NHKBMAHOCTTA. CHUWECTBYBAT PAINWYHK BUAOBE PUCK, KOMTO MOraT Aa ce ODefWHAT YCNOBHO
B ABE OCHOBHM KATErOPWH: CHCTEMATHYHH M HECHCTEMBTHYHIN (CneuuduuHin].

WHBECTHUWATAE B Asnoee Ha A0 "HKanMad Maxc”™ A0 HOcW PHCHOBE 33 NDUTEXATENWTE HA
ARMCEE, KOWTO €3 NPHCHILK 38 BCAKA MHBECTHMUHMA B nogoSHu QWHAHCOBHM WHCTRYMEHTH,
KAKTO M HOCH cheuddiuHInAT PUCK Ha MagaTensn.

CneundM4HHMAT pUCK HR O0roBOpHWA GOHA C8 HOCW NPe3 BPEMeTO HAa NpUTEXABAHE HA
[RNOBETE W MOXEe A3 C& YNPaBnAsa 4Ypes NoAXOAALLE CHCTEMA 33 cnejede Ha nHpopMmaunaTa
OTHOCHO NA3apHOTO W PWHAHCOBOTO NpeACTABAHE Ha Qo "KanmaHd Makc”.

Kem 31.12.2013r. 4@ KanMan Makc" Hama nonyyedu 3aemi, CTpykTypata Ha KAanMTana Ha
AoroBopHUs OHA & KAKTO Cneasa:

2013r., 2012r,
OEWo NAcKBK 23 19
HamaneHue: napu W nApryHKM eKBUMBANEHTH 1761 1329
Heted gwar - .
CobBcreen kanuTan 9773 B 011
KoedHUuMeHT Ha 380MbMHANDCT 0.00% 0.00%

BaxHHW CHEMTHA, HACTHLNMAW CNEA AATATA HA M3MOTBAHE Ha PUHAHCOBWA OTYET
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Ad KANMAH MAKC"
FopWuwees goknag 38 QERHGCTTA

CLOWTHATE, KOWTO C38 HACTBNWAWM Ched roAdWwHoTO CYETOBOOHO NPHKNKHYEaHE C2 CELpIdHK
ENWHCTEEHO C peIyNTaTHTE OT ABWHOCTTA HA AOrOBOPHMA OHL, 8 WMEHHO! NPOMAHAa A
pAIMEDE HA KBNWTaNa B Pe3yNTaT Ha HOBO EMMTHPAHKW W 0BPaTHO MIKYNEHW AANODBE.

AefcTeva B oGRACTTa HA HAYYMHOWICNEAODBATENCKATE M PAIBORHE OERAHOCT
ECTacTeaTo HA Ne@HOCT Wa AoroBoped fodg “Kanwmad Makc” He npeanonara paiBvBaHe Ha
HAaYyWHOWICNEQOBATENCKA U PAIDOHHE OSHHOCT,

Hanwywe Ha knodoBse Ha hoHaa

AanomeTe Wa gorosoped toHa “Kanmaw Makc” ce npegnarart 8 PErMCTRMPAHWTE OQWCH HA
YRApaBNABaWOTO apyxecTea B rp.CodMa u rp.Bapua. C Uen paiwWpRBaHE BEIMOKHOCTHTE 38
nogasane Ha nopbusw ¥ Kanvad Acer MeHnammbHT' ALl WMA CKNIOYEHKH areHTCKH
AOTOBOPH € NUUBHIMPAHW WHBECTULUWMOHHW nocpeadmud. Kum kpas Ha 2013 rogusa
YNpaBsnABAWOTO APYXECTED HMa cknouen gorosop ¢ N "3aropa dunakopn™ AL,

WHdopmaunna no un. 1870 » 247 oT ThpProBCKHWA IAKOH

Npes oT4eTHWA nepuon GAxa emuTupann 33 954.2327 w ofpatro makynedw 49 967.0063
nAna Ha @ "Kanman Makc®. Kum kpan #a 2013 rog, akTvexTe Ha hoHAa BLINKW3AT Ha 9 795
512 nepa, KATO OTYATAT yBenwyenwe ot 21,.99% B cpaBHeHWe C rogWHa no-pado, KoraTo e
OTYETEMA CTORHOCT B Kpana Ha 2012 roa. s paaMep wa B 029 595 neea.

WMHbopMauMA OTHOCHO NPOrpaMmarta 3a NPpHUAaraHe Ha MemAayHapoaHO-NpHIHaTHTE
cTaHaapTH 3a aobpo KOPNOPaTHBHO YNpasnedHne

foropopen dowa Kanman Makc” 3anovsa AefMocTTa o Ha 5 aHyapk 2006 rog. CwBeTLT Ha
avpexTopuTe Ha Y[ Kanumad AceT MeHUOKMbBHT' onoGpw MNporpaMarta 3a NpWnaraHe Ha
MENAYHAPOAHO NPUIHATHTE CTAMOAPTW 33 A00po KOpNoOpaTHAHO YNPABABHWE HA NOr0BOPEH
dong "Kansan Makc".

MporpaMara ce OCHOBABA HA anpejenedrTe 0T ObMrapckoTe 3aKoHOAATENCTED NPHMHUWNK 33
AoSpo KOPNOPaTHBHO YNPaBNeHWe NocpeacTeoM paznopenbure Ha HauWOHANHWA KOOEBKC 33
KOpNOpaTHBHO yhpapneWua, TwproBckWA 3akcd, 3NMUK, 3akon 232 OefHocTTa Ha
KONEeKTHBHMTE HHBECTHUNOHMHM CXEMH W HE APYrd  NpeanpuATEA 38  KONEKTWBHH
MHBECTHpaHE, 33KO0H 338 CYeTORACTEOTD, J3K0oHa 33 HE3ABWCHM PHHAHCOB OOWT W APYTH
FAKOHOBM W NOO33KOHOBK AKTOHS ¥ MENMOYHAPOOAHO NDUIHATH CTEHAAPTH,

DCHOBHATA Uen Ha CTaHAapTHTE 2a Acbpo KOpPNopaTHBHD YNPasneHHe & 3alKTa Npasarta Ha
AKUWOHEPWTE, KBKTO W CBOSBPEMEHHOTD, MBAHO M TOYHD PAIKPHEBAHE HA HHpDPMALIWA.

KopnopaTueHaTa cTpaterss waroteena ot ¥ "Kanmaw AceT MenmgmMBHT AL ce
OCLIECTBABE B CWHXPOH C npuetata (porpaMa W 3anNErHanvTe B HEeA NPWHUKNA 33
pABHONOCTABEHOCT HA3 NPUTEMATENWTE Ha AANOBE, NPOIPAYHOCT, HABPEMEHHOLT W NBLAHOTA
fpY pEZKpUBEHETD HE WMHpopMauws. [JefcTeausTa HA YNPARWTENHWA Oprad W Ha AMpexTIpa
313 BPLIKM C MHBECTHTOPHTE €A GWNH HACOYEHM WIURND KbM IAWHATE HE NPUTEXATENMTE Ha
AANOBE — HACTOALWM W NOTEHUWanHW, C ornen npecuyeHkaTtd i CuLBETLT HB AMPEKTOPUTE Ha
YNpEENABAWO OpyxecTBo “Kanman AceT MenuAxMbHT Afl ¥ AMpexTOphLT 38 BPBIKM C
WHBECTUTOPHTE Ha 00 "KanMau Mah:r:;" MPHEMET, Y48 HE CE HANara HefHaTa NpPoMAKa.

MIMLNHATENEH OWPEKTOp

..-";['5'!.1.-".\'?
LETT Mam spemic 4 £

AN ol [
i T L
—

YA Kanuad Acer MeHuoxmst
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AOERJIAN HA HERABHCHMHA OQHTOP

Mo CODCTREHHIHTE Ha
J@  Kansan Make”™

Jorkaan Bepxy roasmmeans GuHAHCOE 0TYeT

Hue wipnpimHxse OJIMT HA NpHAOKeHHs rogwmed punancos omver wa [P  Kanwan Makc™,
BETHMBALL OTHET 38 PHHAHCOBOTO CheTodHHe KbM 31 nekemepn 2013 roamHa B oT9era 1a
nedanfara WAK sarvbarta B ApyYrEs BoeoOXBATEH J0XOJ, OTHET 33 OpPOMEHHTE B CoOCTBOHMA
KAMMTAL, OTYET 3 NAPHYHHTE NOTOLH %8 FOJHHATA SARLPUIBANLA HA T4IW JaTa, KakTo o
ODOOIIEHOTO ONOBECTHBAHE HA CHICCTBEHHTE CUETOBROIHH TOJHTHEH H JIPYTHTE MOACHHTETHN
MPHAGKCHHA.

{ IAEOPIOCTT Mol PREOGOOCHITG 30 Sooutn s husancos orsem

F"I-HG'R-G:EETI'FDT{! ¢ OTrOEORHO 34 HICOTRAHETO H AGCTOBCPHOTO OPCACTIBAHC H4 TOSH FOOHIICH
d'lHHEI.Hi}D'B OTHET B CHOTBETCTEHE ChLC 3aK0HA 33 CYETOROJCTBOTO H ME"..&EI.}"HHPG.I[HHTE CHETOBOIHH
CTAHAAPTH, MPHETH 0T Eﬂpﬂllcﬁﬂﬁﬂi ChHEYE H 31 TAKARD CHCTEMA 20 BRTPEIIEH KOHTROMN, KaKBaTO
PhEGBOACTEROTO GNpeie/ld KaTo HeoOX0IHMA, 38 H3NOTEIHETO HA FOLHIIEH '[IIHHELEIL'DB OTYCT, KOHTO
He ChALPHA ChIUSCTREHHE OTEIOHCHHA, HEMIRHCHMO QR1H T2 of Jhb/IRET Ha HIMaMa HIIH Ha MPCiika.

CAMeoEOPHACHT Ha odumopa

Hamgra oTroBOpHOCST & CHEXIA J0 WIPAldRAHE HA OJHTOPCKO MHEHIE BLPXY TOMH TOIHIIEH
(PHHAHCOR OTYET, OCHOBABALLD C¢ HA HIBLPIICHHS OT Hac oaWT. Hawmsr oauT Geine npopejied s
CHOTBETCTRHE ¢ NPOPeCHOHATHNTE HINCKBAHNA Ha MexayHapoIHHTE OAHTOPCKH cTantapry. Tesu
CTAHIAPTH HAMArAT CHA3BaHe Hid CTHYHHTE WIMCKBAHHMA, KAKTO W OJMTLT Ja OhJe TUIAHHPaH o
NPOBEIEH TAKA, 4e HHe ja ce yOeauM B paivMHa CTénen 11a CHIYPHOCST JOKONKO FOJHIIHA
(PHHAHCOR OTHET HE CLIBLPHKA ChUlCCTREHH OTRIOHEHHE.

OauTLT BEIIOUEA WINLIHCHHETO Ha NPOUECIYPH © L] DOMHAEAHS HA OOQHTOPCKH JORAaTeIC TR
OTHOCHD CVMHTE H ONMOBECTABAHNHATA, NMPEACTABEHH B NOIAHIIHHAE '.I.I-'I-'IHH.HU-'I.TB OTHET. H':I-ﬁFIH-H}Fﬂ:
MPOUeIVPE 32BRECAT OT NpeleHEATa HA OJATORd. BROABEOHHTEIHO OUSHEATaA HA PHCEKOBETE oOT
ChICCTBEHE OTKIOHEHHA B MOOHUIHHA 1‘|}I-!HE.HG|.'IB OTHET, HEXABHCHAMO IanH T¢ & Ib/IERAT H
HEMEMG TN HE Pk, ﬂpn HIBRRPUIBEAHCTD HA Te3H OUCHEH HA PHCRD OJAHTORET BIEMI M0
BHHM#HHE CHCTEMATE 33 BRITPSIEH KOHTPON, CERMIEHA € HINOTBARETG H N0CTOBCPHOTO
OpCACTABRAHE Ha FOOHITHHA ﬂ]HHEH[‘-DB OTHET OT CTPAHA HA JAPYECCTEOTO, %8 J18 pﬂ'lpﬂfﬂ.'lﬂf
GIRTOPRCEY NPOLEIYPH, KOHTD C MOINOIAIH TRH TE1H OOCTOATENCTRA, HO He H C Len HEpATARAHS
Hd MHCHHE OTHOCHO EEbeTHBHDE'ITﬂ HA CHCTCMATA 33 BLTPCILICH KOHTPO HE APYRECTROTD. OaATHT
ChINO  TakKa BETHMBLG OLHEHED HA3 MVMECTHOCTTa HI NPAJEGTAHETE CHCTOBOIHH  TMOMHTHEH |

www.Filipov.bg
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PEAYMHOCTTE Hal II]}HﬁFII-‘l'tH'l'E.'IHI-I:'J'E CHETOROIHH OIIEHKEH. HAMPaBeHd OT PhROBOACTROTO, KARTH W
OUEHED HA DATOCTHOT OPpecTaRAHS B MOJHIITHHA II}III{E.'FICEB OTHET,

Cunrame, ue HIBLPIICHHAT OT Hac OIHT OPSIOCTARR JOCTATETHA W [IOIXROIALILR Dty 3a HAPREREHTO
T HAC IHTOPCKD MESHHE,

Muerue

[Mo name MEEHAE, MOAMMHNE PHHAHCOB OTYET NPEICTAR NOCTOREPHD, PLA BCHUKH CRIIECTREHH
acnexTH (puHancoroTo cheToanHe Ha JI® . Kamvan Maxe"xwm 31 nexesspi 20135 roansa, kaxro v
HETOBHTE [HHHAHCORN PEIYATATH OT JSHHOCTTA M DAPHYHHTE MY NOTOUH 33 FOAHHATA SARLPUTBAIIL
HE TE3H 214, B CROTHETCTEHE Ch¢ JAKOHA 33 CHETOBOJCTBOTO H MeRIYHAPOIHHTE CHETOBOIHM
CTAHAAPTH, NpHeTH 0T Esponefickrs chioa. '

Jokaan BEpXyY APYIH BMKOHOBN WIHCKBAHNK

CmrIacHo WINCKBAHKATA Ha wi 38 ar 4 om Jakona sa cudmosodemeonn. HIE S8 SA0IHANME O
CRABPKANNETO HA NPHIOKEHHA FOQHIeH Joknay 3a geinocrra #a Jd  Kansan Make™ 3a 2013
roamta. Tlo Hate MHEHIE, NPEICTABERNAT 0T PLEOBOICTROTO FOMHIIEN JOKAAT 32 1eHH0CTTE ¢ B
CHOTBETCTRHE, BhE BCHYKH ChILECTREHN BCHEKTH, © FOZIMIIHHA GHIANCOR oTueT 32 2013 romua.

SPwannos Oapranr™ Em,ﬂ:
f
27 Mapt. 2014 B —
] . e .
I'p. Codun EF;IE gf.;:’:,;_ ]

www.Filipov.bg



Ad [ KAOMAH MAKC™
FopWes hrHancon OTYaT 38 FOAMHATE JA0EPURALA Kb 31,.12,.2013

OTHET 3A NEYANBATA W/IW 3ATYBATA M APYIrvA BCEOBXBATEH
A0X0A 3a 2013 roagvHa

2013 r. 2012 r.
OchonHa [(BHHAHCOBE ) ABRHOCT Npraoserne BGN'OO0 BGN'0DO
MpHEGAK 0T POCNELERIM CLEHKR 1 onepauu © RUHAMCTEM
KT BN Nacan 1.1.1 11 164 7873
PE3XOLH OT NOCNEABALLA DUSHEN W CNEPBEUEA © DHHAHODER
ALTHEW TEACHAW 1.2.1 (9157 (B 105)
MpUYCEA OT AWXEE | A4 RHOEHTH l,1.1/1.1.2 LB2 164
PA3x0aM 38 TAKCH ¥ KOMHCHOHHA {7] 19
Mevanba/{3aryba) ot gedsocTTa 2162 {77}
TAKCA 33 YNPEEAEHWE HA AKTWEH M ADYIH PAZNOLA 1.4.2 {228} (211}
MNeuwanfa npagw fpadswyuso oEnarawe 1534 288
PaaxonW 3a gaHbLmW - =
Revanéa/f{zary6a) 3a nopuwoga 1934 (288)
Opyr ecencbxBaTEn goxon {12} 21
OBuwn PCenBNBSTEH AOKO0A 33 NBPHOEA 1522 267

MOARUMHAT QElaNTos OTHET CbE cTpaHKUH o7 14 qo 37 e opofiper wa 25.03.2014 r, or CLEETA H3 AHPEKTADHTE,
(TEACHHTEMNHTE MORIOKEHNA OT CTREHMLE 18 Go n:crawua-'_'*,? £ HEPARARAND YaCT OT FOUMIHER GHEIHEOR OTURT,
I

MNpeacTasnADawM:
Hukonaih AnwmMos; AHTOH Qo

ChcTapuren: . _, ;

Anenwa TpudoHoBa '. “ Ty ;

cn*“ﬂr :1 HIPT Inld I‘+ — a.:.u-.-:..r
il i

3asepun curnacHo nnur{{éj' KW AOKNAA OT AaTta 27.03.2014 r.:

"OUNMNOB OAMTHHT" Eﬂn}___f»—{’
/ P
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Od KATIMAH MAKC"

Fopuies hHHAHEOE OTUET 33 FOQMHATS IAELPWEILE e 31,12,2013

OTHET 3A ®PMHAHCOBOTO CbCTOAHME 3a 2013r.

AKTHE
Texywn aKTHBH

DHHAHCOBH INTHEH

DUHAHNCORM ALTHRH, JbDHAHH 33 ThEMYEIHS

OSwo ghnancoRl aNTHEH
TexyuiH BIaHIHHT

Mapuyne cpegcrma
OEWD TEKYIUIW AHTHRH

OBWo aKTHEH

CobcTnen xanuwTan

HOMBHANHA CTOHNOCT M3 CMETHRIHHTE JRADEE
Pazepan

Pazenii| 9T BEMADAR HA JRIORE

Ofwo peaspeq

BHHAHCOE PEIPATAT

Hatgynane JHepaanpeqeneas’ negan e
Nayanta 32 roguHaTa

Ofiuo HMaNCOB DEIYATAT

06uwn cobcTaan KanuTan
Teuywn nacHawn

ABARAWEHNE 38 TAKCA 33 YNEIBNEHWE
3BOWICKEHME KM GDCTABUHLA

OBLWD TEKYLLH NACHEM
Ofwo nacHBx

O6uwo CofcTRaH KanNHTAN W NAacHBEH

2.2

2.1,

2.3,

£.d,

281

2.4.2.

2.4.3,

2.3

31.12.2013 r. 31.12.3012r.
BGN'0O0 BGN'ODD
B D27 & 639
B027 6 699
i 2
1 7h1 13249
T Ta6 8030
9 7a5 8 030
B 493 B 653
20 896 20 908
20 896 20808
(21 550) [£1 263)
1 934 [2HE)
(19 B16) X1 550]
9773 8011
21 17
2 2
23 19
23 19
8 7E B 030

COUHURHAT @HNINCOE OTYET ChE CToARKUM 0T 14 40 37 & 08 DO e 25,03, 2014 1, of Chaema Ha gHDEKTODHTE.
(MORCHUTENHHTE MDHIOKEHHA OF CTpavada 18 50 cToaksya JA 03 Hepaaaenna vacT oT FOgHILHHE GHHARCOE DTYET,

MpegcTasnABaLW:

ChcrasMTen: §
AHenvna TpudoHoBa

Cocua, 21 mapr 2014 .

3apepHn ChrMacHo -I:lﬂl}‘l'.drpl:lﬂ'l nur;nan'm"inw_
o )

"PUAMNOB OANTHHI" EQOQ -'f

Crp.15



O JHKANMAH MAKC
rogMeHs HHHAHCDE OTHET 33 TOANHATA FamspLIBALEa Khwe 31.12.2013

OTHYET 3A NAPUYHWTE NOTOUM 3a 2013 roamHa

2013 r. 2012 r.

BGN'O00 BGHN OO0
Mapuyri NOTOWM O CIEUHANMIHPAHA HHBECTHUMOMHA NERAHOCT
MoCTENNEHAR, CHEQIANK © TEXYILM dAHARCOBN BKTHN 1711 2 009
MAauphens, Cobp3aHA ¢ Teyvid PHHAHCORW aKTHEN (10289 (1 977)
MapuwEn NOTOUM, CRRRRRHE & AWKEA 73 59
MinaTers TAKOH, KOHBCROHHAR W DY N0A0GH (224} 214}
Mapu4ed NoToOE HANONIBAH B CNSUAANMIMPEAHA WHEBCTHUMDHHATAE AEAHOCT 547 118
MapHyHH NOTOUW OT HECNEUHANUIMPEHA HHEECTHUMOHHE BERHOCT
Map¥yHK MOTOLUM, CEBEIAHA C THOrOACKH KOHTErEHTH Y
MapyHyan NOTOK HANONABAH B HECHEYNANNIAPAHA MHEECTHUHOHHATA
ACAHOCT - {3}
NapuyaH NOTOK OT hMHANCORD AoRMoCT

| K HLjHM

Ermervpane, npogaxha W oGpATHD RIKYNYBAHE HE BKU (169) [1B5)
Hannaresn JUBKEEHTE a1 a0
Opyra nBpHYHE NOTOUW OF DHHIHOOES LEAHOCT (7} 7
MapiyieH NOTOK BT PMHAHCOBATA QERHMOCT {95} (102}
HeTHo yeanHueHwe {HaMmanoHue ) Ha NAPHUHATE CREACTEA W NApHYHHTE
AHRMBANEHTH 432 223
MapWyHy CPEACTRA W NADHUHN EKBHBANEHTH HA 1 AHYAPW 1329 1 552
MNapuuHi CPAACTES M NADHYHW EHEHBANEHTH Ha 31 goxemapH 1761 1329

TNLTHIHHART HHANC0E OTYET ChE CTOINHLGH 0T 14 g0 37 & n.qbﬁpe\u HA 25.03.2014 r. or CREeTd Ha JHpOMTORHTE,
FORCHETOANHTE NONRDNEHNEE OT cTpaqiya 18 40 cTrosHHya f.?' £ Hefazqenta YACrT OF MOAHILNHE Hreancod oTdeT.

MpegcTapNABALLH:
Huxkonad AnbMon; AHTOH JomMozeT

— =
CAPMANG
Amsel han sgemral L

------

ChCTagMTEn: r

AHenwa TpuipoHoBa
Codcun, 21 mapt 2014 r.

F 3 .'\'-l o
3apepwn ChLrnacHo nnmg\pl: M goxknag o ;fn?az.zu 14 r.:
ot pert > E

"ununoe oauTHHr" ECOQ _ff A
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A HKAAMAH MAKCY
FogWwes GUHAHCDR OTYET 33 NOOQMHATA IaELPWRaWS keM 31.12,.2013

OTYET 3A COBCTBEHWA KANHUTAN 3a 2013 r.

Peaeps Harpynars o
or rrevarieg coficroen

CRHCHH saryhu AT A

CDoHoBaN
HATTHTAT

BGN'OOD  BGN'OOO BGN'OOD _ BGN'00O

OcTaThi KbM 31.12.2011 . B BGT 20 887 (21 262) 8 4592

MpoMmanw B cobcTREMHA kanMTan 3a 2012 r,

CAepayHH ChE COBCTEEHHYHTE (214} = - (214}
408

EMifcHa HA COBCTheN KENHTAR - = ﬂ‘[i-__l'-l-_

OBpaTHO HIKKNEH COBCTEEH KanuTan (708) . - (708

NeuanGa,{3aryGa) 3a nepHoaa : - (ZB8) (ZRA)

Apyr pceobxaares goxog ) 21 ; 71
Pasans oF SMACHE Ha JRnoes i 21 . 21
OcraTex werm 31,.12.2012 r, B 653 20 908 {21 550% 8011

— —

Mpomany B cobcTnadWA KanwTan 3a 2013 r.

Onepayui Che cobCTEEHHLHTE {160]) - - {160}
Exriapien fd cOGCTRH KA TAN 340 - 40
DOparys MIKYTeH COOCTEEH KAMTHTAR {500 . N {500
Nevantaf(3ary6a) 3a nepuwoga - - 1934 1934
Apyr sceofxnares qoxog {12) {12]
Peagpe OT EMHCHA WA RADBD = {12) = {12
OcraTer wcum 31.12,2013 1. ___B493 _ 20896 __ (19616) ___ 9773

FOOHWHAAT GEHINCOD OTYET Chi CTDaMky oF Jd g0 37 & #ﬂﬁﬂﬁ-" e 25.03. 2014 r. or ChEETE Ha AWPERTORHTE,
MMaRCHUTETNHTE (TRMAGHEEA OF crpamiua 18 50 CTPaRMUE 37 C8 HED3IIENHS YSCT OT MqHILHHA HHAMCOE DTUET,

MNpeacrasnABaLLLA:

ChCTaBHTEN:
AHenwa TpvdgoHoDa

|I L L —
'n.'l.,___..n-"" M AN

mr\.l.-l &n |t:+rr al

--::lll-'
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Ad JKANMAH MAKC™
Fognwes hrHancon oTYeT 3a roEgUHaTA 3AELPIBAWA Kes 31.12.2013

MoAcHUTENnHK NpUNoXeHra KbM NoaMWHKMA PUHAHCOB OTYeT

I. Obwa wHpopMauwa

HavMeHoBaHME Ha gapywecTeoro: 00 KanMad Masc”
MNpeacTasnApbalyK Huxonaw ANbHoE W AHToH JOMO3IETCKH
Cocrasuten: Avenna Tpudionopa

Abp¥asa Ha PErvCTPaLUMA Ha ApYHWeCcTROTO: Eunrapus
Cepanvuie W agpec Ha pervcrpayma: rp.Codun, yn.Tpu ywm B, eT.6
OBcnypbaila Banwka: TE OBE A0

A% Kanmaw Maxc" e porosoped Gong, xofTo AeRCTEA HA NPUHUKNA HA PasnNpedeneHHe Ha
pucka. C pewedwe N!747-00 or 07 pexemepu 2005r, Komucwata 3a dwHawcoe Hagiop
H3naea pazpeweHws NT 11-00/15.02.2006 wa ¥ .Kansad Acer MenuwaxMbHT A0 g2
opraHvsvpa W ynpaesnsaesa 09 Kanmvad Makc”,

CenanveTe ¥ agpeca va ynpasnedue Ha ¥ Kanwmad Acet MenngwmbHT" Afl & PenySnvka
Ewnrapua, rp. Codwua, obw.Tpraguua, yn.Tpu ywn B, er.6, Ten (02140 30 200. Oduunanya
PEMMCTpUpadaTa HHTEpHET CTRaHKWLUG a. WW.CEI]H'IEI"I.DQ. EfeKPOHHWAT afped:
mail@capman.bg.

MNpeaMeTLT HA AEWHOCT HA APYMECTBOTD @ CEbP3aH C KONEKTHBHO WHBECTHMDEHE B LUEHHMW
KHHMA HA NapuuHW cpegcTBa, Habpawu ypes nyBNM4YHO NpegnaradHe Ha ARNOBEe, KOETo Ce
OCBLUECTBRBA HA NPHHUKNA HA PAINPEAENEHHE HE PUCKE.

NyBauyHoTo npeanarakde 3a npofaxba Ha ganose Ha doHga 3anousa Ha 05 avyapw 2006r.
JAK0OHOAATENCTROTO, KOBTO ypemna OedHoCTTa Ha JoroBopHuA dowa e 3akona 3a nyBnuuHo
NpeanaraHe Ha USeHHW KHHUME.

Becexkw OAn € C HOMMHMANHA cToAnocT 10 nepa. OGpaTHOTD HMIKYNyBaHe Ha aanope e
BBIMOMHO C HABMpaneTo Ha KanuTan ot 500 000nesa, KoiiTo Baye & AOCTHrHAT.

KEanvtansT Ha OP  Kanmad Makc™ & NpoMEHNHWE W C2 H3IMEHA B 3ABMCHMOCT oT BposA Ha
HIOAAEHHTE W 0BPATHD MIKYNEHW OAN0BES,

DCHOBHATA UER Ha A0FoBOpHHSA $oOHO € 43 OCHIYDH Ha CEOWTE AKUHOHEDN HApACTEAHE Ha
CTOWHOCTTA HA WHBECTUUMWTE Upe3l peandiIupaHe Ha KanuTanopa neyanSa npe 3ajafedo
YHEREHD 00 BHCOKD HWBD HE PHCE,

B ChOTEETCTEME ChC 3JANOMEHWTE LENW W CTPATErMM npes 2012r, AoroBopHUsRT ol
NPOABLA®KA 03 CNEABd ArPecHBHATA WHEECTHUMOHHA NONMTHKE HA BKTHBHO YNPABNeHWE HMa
noprgredna oT hMHAHCOBK KMHCTPYMEHTK.3a Task uen A0 Kanmad Makc” pcHoBHATA HacT oT
MHBECTHUHKUTE CH B KUMKW ThPrysaHn Ha SbNrapika perynupad naiap v B 3HAUWTENHD no-
MANKa cTenesd B APYTH KONEKTHBHH MHBECTULMOHMK CXeMKH ¥ oBnuraumm.

MpegMer Ha AeHHOCT H OCHOBHE JEHHOCT/H Ha APY¥ecTBOTO;

Aara va roguwnKa puHancos orver: 31.12.2013 r.

Texyw nepwog: rogwHata 3anoysawa Ha 01.01.2013 r. w 33snpweaiya Ha
31.12.2013r.

Mpegxofqed nepsof: rogvHarta 3anovysawa Ha 01.01.2012r. W zaswpwBala Ha
31.12.2012r.

Opran oaobprn otyeta 33 nybaukysane: ChBET HA AWPEKTOPHTE, YPE3 PEWEHHE BNHCAHD B
npoTakon ot narva 25.03.2014 r.

Crp. 18



O@  KAMMAH MAKC™
Foguwed rUHAHCOE OTYET 34 roguHaTd Janbunaa Kam 31.12.2013

CTpYyKTYpa Ha KanuTana

MMyWecTROTD Ha AOroBoOpHUA oHAa e paznenexso Ha aanose, [JAnoBeTe Ha AOroBAPHUA BoHa
Cd NpexespnAeMi npaea, PervcTpMpadd no CMeTkn B “lewTtpaned apencavtap” A
(BEIHANWYHM LUBHHN KHUME ),

AorcBopHHAT BoHa W3faBa came Be3HanvuHK AANOBE C BAHAKEH NPaBa.
HoMwkankata CTORHOCT Ha edud gan e 10 (gecet) ne.

AorosopHuaT HoHA MOME 03 WIJABA W HACTHHHK ARnose, aKko Cpelly BHeCLHATa CyMa HEe
MONE 0a GhAe WINANEH0 UAND YWCNO AANORE.

HoropopHuAT Gorg He Moxe aa Mznasa APYTH BHHAHCOBHW HHCTPYMEHTH DCBEH JANCEES,

EPDHT Ha OANOBETE Ha AOroBopHMA GoHng ce nNpoMeHa B pa3aynTaT Ha TAXHOTO W3faBaHe
(Nponamba) wnu oBpaTHo HAKYNYBAHE,

CraryT Ha O® . KanMad Maxc"

HAoroeoped goHA "Kanvad Makc”, @ KoneKTWEHa WHBECTWLUMOHHA CXEMA OT OTBOPEH THn.
¥NpapnasawoTo APyMeCTES OPraHWIMpa K yNpasnssa qorosopHus doHa.

OoroBopHHAT GOHA OCLLMECTBABA NERHOCTTA CH B CHOTBETCTEME ChE 3axkoHa 33 NyBAWYHOTO
npeanaradHe Ha UEBHHW KHMME, 3AKOHA 33 3AALAMEHWATA W OOrOBOPHTE W OCTAHANAOTO
NPANCHHMO 3aKoHOgaTencTes Ha Penyinuea Bwarapua.

AOroBOpHHMAT DOHO HE € IDPHAHYECKD NAWUE W HE NPUTEXaBa npasocyBexTHOCT, HWMTO
YNPIgUTENHH OPradK. 33 AoroscpHHMR QoH ce Npunara pasgen XV "Opywectec” ot ZakcHa
33 3a0bMEEHHATE H OFOBOPHTE, C MIKNKMYEHWE Ha un, 359, an. 2 w 3, un, 360, 362, un.
363, Byken "8" ¥ "r" v un. 364, NOKONKOTO B 3AKOH WNW B TE3IW NPABMNE HE € NPEeaBMaeHD

apyro.

JorosopHnAT oK ce BNWCEa 8 perucTopa no 4n. 30, an, 1, T. 5 ot 3akoHa 3a KoMmwcuaTa
3a fuHadHcoe Haansop. JoroBopHMAT GOHA Ce CMATA 33 YYPeAEH C EBNWCBAHETO My B8
PECUCTLRA MO MIPSYEHHME MHPRO,

OorosopHuAT oHa & yupeaeH M ce yNpaBnaBa oT NHUSHIMPaHD YNPaBnABallo APYyMecTso
“Kanman Acet MennaxMbHT' Afl. YNpannasawoto ApyXecTEo AedCTBa OT CBOE WMe W 3a
CMETKA HA AOroBOpHWA o,

¥npasnasawoTe ApyMecreo npegnara nyGnMuHO OANOBETE HA JAOFOBOPHMA ovg cheg
ogoSpeMueTe Ha npocnexT oT KOH,

PerynatopHa paMka

Opy*®ecTeoTo BOAW CBOSTO TEKYILO CHETOBRGACTEO W MIrOTEA DHHAHCOBHTE CH OTYHETH B
CBOTBETCTEME C MAIMCKBAHMATA Ha 3aKoHa 33 CYETOBOACTBOTO, MemAyHapoaHUTE CHETOBOAHM
cranapat (MCC), npwetw oT EBponefickuA cwiod (EC) W pa3ZecHeHHATa KbM TAX, 3aKoHa 3a
nyGnWYHO Npeanarade Ha UeHHW KHM#E, HapeabaTta 33 WINCKBAHMATA KbM AeRHOCTTA Ha
KONEKTUBHUTE WHBECTHUWOHHN CXEMH MWHBECTHLMOHHK [PYMEecTEa 0T 3aTBODEH THO M
YNPaBnABIWHTE ADYMECTBA, KAKTO W APYTH HAUWOHENHK HOPMATHEHKW AKTOBEE W BLETPELWHM
HOPMATHEHW AKTOBE Ha APYMECTBOTO, OTpalfealln cneyndHkaTa Ha JedHocTTa.

II. Baza 3a WM3IroTBAHe Ha GUHAHCOBMTE OTYETH W MNPUAOMEHW ChUECTEEHM
CUETODBOAHM NOAMTHEM

Baza 3a W3roTBAHE

r¥ri 10



O KAMMAH MAKC™
Foguwen UHAHCOR OTYET 38 FMOARHATA JARLPWEIWE Kem 31.12.2013

(OAMWHKHA  (BHHEHCOB OTYET € W3roTBeH CbINacHo MIMCKBAHWATE Ha 3aKoMa 38
cueToBogcTBOTe (3CY) W Mewaynapogwure cueToBogHKM CTaHaapTw (MCC), npwers ot
Esponeidckun cuio3 (EC).

FOAWWHKNA HHAHCOB OTHET & ChETaseH B HbArBpPCKH Nesa, KOETo e DYHKUHOHANHATA BanyTa
Ha ApyxecTaoTto. Borukk CyMu ca npeacTasesn B xunaan nesa {000 na.)

OT 1 sHyapr 1999 roguHa GLArapCKUAT NeB € © GUKCHPaH KypC KbM egpoTa: 1, 95583 nepa
3a 1 eepo.

FMogHWHKWA PHABHCOE OTYSET B ChOTAEEH NDH CHasBadHs Ha NPpAHLWNEG Ha AeRCcTEAWD
NEeanpyATHE,

KbM Oatata Wa MIroTeRHe Ha HACTORWMA roAWWeH $WHAHCOB OTYET, PLKOBOACTEBOTO &
HANPABWND NPELUEHKE Ha cnocobHocTTa Ha [QpyXecTsoTo A3 NPoALAXM CBOATA ASHHOCT KaTo
AEACTBAWG NpeanpuaTHE Ha 6a3a Ha HANWYHATE MHBDOPMAUWA 3a npegenguMoTo Sbaewe,
Chep WIBLpWEeHWA npernes Ha AelHocTTa Ha [pywecTsoto, CbBETLT Ha AWpPEKTODWUTE
ocHakea, 4e [pymecTBOTe WMA A0CTATLYHO HHAHCOBM pPeCYPCH, 338 A3 NPOgLNKM
gnepaTHBHaTa ¢ AelHocT B Gnw3ko GbAelle W NPOALNMAB3 O3 NpWIara npuHUMna 3a
ASECTBALWD NPeanpPUATHE NP HAFGTBAHETO HA rOAHLLIHWA PHHAHCOB OTYET,

HaaeneHWe 33 CHOTHETCTEME

DpyXecTeoTo BOAM CBORTO TEKYWO CYETOBODACTBO W MIrOTEA rOSWWHWA GWHIHCOB OTYeT B
CwoTRETCTEWE ¢ MCC, npuetw ot EC,

l'lpunmm:uu CheCTEEHW CYETOBOOHH MOMAWMTHEW

MNpoMmeHH B CYHBTOBOAHATA NOAMTHKA

E-'I:E-I'IF-I-'IETET-E CHETOBOOHA NOAWTMHE & NOCNefosaTendd C NpuAaradHaTa npe3a npeaxoiHaTa
FanHE,

O6UKM NonowaeHWa

lpy®ecTeOTO NpUNara cNefHUTE HOBW CTAHASPTH, WIMEHEHWA M DasACHEHMA KeM MCDO,
pazpaboteHn W nyGnukyeadn oT CLEETA N0 MEMAYHAPOAHW CYETOBOAHM CTAHGAPTH, KOMTO
HMAT eiekT BbpxXy DMHAHCOBMA 0T4YeT Ha [pyWECTEOTO W CB 38ALAMUTENHH 33 NPHAETaHE oT
roQMWHKWA nepuod, 3anodsaw Ha 1 avyapwn 2013 r,:

MCDO 7 ., PWHAHCOBM WHCTPYMEHTH! ONOBECTABAHE” - HeTHpaHe Ha PHHAHCOBW
AKTHEW W (PMHAHCORKW NACHAM - B cvna oT 1 awyapu 2013 r., npuer or EC Ha 13
AexeMBpy 2012 r,

HoBuUTEe ONOBECTABAHMA CA CELPIAHW ¢ KONWMYECTBEHA WHOPMALUWA OTHOCHD MNPHIHATH
DHHIHCOBH MHCTPYMEHTH, HETHPAEHW B OTHETA 33 (PUHAHCOBO ChHCTORHWE, KAKTO H OHE3M
DHHAHCOBN WHCTPYHMEHTH, 33 KOWTO WMA CAOPAZYMEHHE 33 HETHPAHE HEe33BWCHMMO OT TOBa
A3nW Te C28 HETHUPAHMK.

Tei KaTO [pyWecTBOTO HAMA SERCTBAWN CNOPA3YMEHNA 33 HETHPAHE HA MHAHCOBM AKTHBM
H MHEHCOBK NAacKBM, NPUNAraHETO Ha W3MEHEHHATE HAMA ChUEeCTEEH ePekT BhLpxy
ONOBECTABAHMATA HAW CYMHTE, NPU3HATH B OTYETA 38 PHHAHCOBOTO ChCTORHME,

MC®0 13 ,OuexnBane Ha cnpasegnuMea cTOAHOCT” B cuna ot 1 avyapw 2013 r.,
npuet oT EC va 11 gexkeMepd 2012 r,

MCRD 13 . OUsHABAHE HA CNPABEANHER CTORHGCT" AeUHMPa CNPaBedNHBATE CTORHOCT KaTD
UeHa, koaTo Gk GWna nony4eda npw npogaxba Wa gageH aKTHE WAW MNATEHE NP
NPEXBLPNRHETD HA 3adbAMEHWE npi obW4YalHa chenxka Mewdy nNasapHe YUACTHHUKM KbM
AaTaTa Ha oueHkaTa. CTaHfapTsT YTOUHABA, Y& CNpasefnneata cTolHocT ce Sa3vpa Ha

Cro.20



AP KANMAH MAKC"
Mopwwex GHHAHCOR OTYET 38 FOAMMATA 33PBPLBALLA KuM 31,12.2013

CO4enka, CKNo4YBaHa Ha@ OCHOBHMA Nalap 33 aKTWBW WAM NACHBa WAM NPW NWNCE HA TAKRE -
Ha Nalapa ¢ HAW-0NaroNpUATHKW YCNoBWUA. OCHOBHUAT Nazap @ nalapkT € HAR-ronaM obam u
AeRHOCT 38 CoOTBETHHA BKTHE Wik nacwe. CTandapTsT CE NpUNara nNepcnekTHeHo 3a
FOOMIUHA N2PUOAKW, 1AN0YBaWM Ha wan cneg 1 Arvaps 2013 r,

MCC 1 . Mpeacrasave Ha PUHAHCOBW OTYETH” - Apyr eceoBxBaTeH OOX0A — B CHNna
ot 1 wonw 2012 r., npwer ot EC Ha 5 wonm 2012 r.

HMaMeHeHwATa M3WCKBAT NPEACTEBAHETD HA OTAENHWTE KOMNOHEHTH HA ApYrva BcecbxBaTex
A0X04 B ABE rpynK, B 3aBHCHMOCT OT TOBA fand Te we ce peknacdvuympar 8 nedanbaTta wau
jarybaTta npe3d CcneabaluM nepuogn. KoMNoHEHTW, KOWTO He ce pexnacvdHuUWpaT, Hanp.
NPEOUEHKH Ha WMOTH, MAWWHW W CHOPLMEHWA, CE NPEOCTABAT OTAENHO OT KOMMNOHEHTH,
KOMTO WEe ce pexnacMMMUWpart, Hanp., oTcpodedd nevyanfu v 3aryBd o7 xeqxupane Ha
napuuHK noToud. [fpysecteore & uzBpano A NPaACTABA HOMMNOHEHTHTE Ha APYyriA
BceohxBaTel A0XOA Npesw AaWbUWM M 33TOBA Chegsa fa Noka3sa cLOTBETHATA CyMa Ha
AZHBLUWTE 38 BCAKA egHa OT rpyNnUTE No oTaenHo, HawMmeHOoBEHWETO WA oTYetTa 133
BCEOOXBATHUR A0X04 € NPOMEHEHD Ha OoT4eT 33 nevanBaTta wWaM zaryGata w gapyrua
BCechbxeaTed goxod”,

M3MeHeHHATa cnejea ga ce npnaraT peTpoCNeKkTaHG,

MCC 12 faHbun BBPXY AOXOAKW” - OTCPOYEHM AaHBUW — B CHNa oT 1 Axyapw 2013
r., npveT ot EC Ha 11 gexemepn 2012 r.

CTaHABPTLT HIMCKBA ADYMECTEATE A3 OUEHABAT OTCPOMEHHTE @HbUNW, CELP3IAHN C AKTHEH, B
IFBMCHMMOCT OT HauduHa, N0 KOATO ce puyakea g2 Gbiae BwICTAHOBEHA TAXHaTta GanaHcosa
CTORHOCT Ypez Wanon3saHe unu npogaxba. Tel KATO NPW MHBECTHUMOHHH HMOTH, CTYHTAHMW
no chpagegnuea CTOMHOCT cwrhacka MCC 40  MHBecTHUMOHHW WMOTH", & TPYOHO W
CyGexTHBHO A8 ce conpeaend KakBa 4YacT OT BbLICTAHDBABAHETO LWE Ce W3ISLpWM upes
NoCNeqsallo H3NoN3IBaqe v npodamba, ce BLBeNga WIKNNYEHHE OT NOCOYBHMA NDHHLUKA -
DNPOBEPMHMOTD NpeanonoxeHwe, Y& BanadcoBaTta CTORHOCT Ha NOCOYBHWMTE MHBRCTHLUMOHHM
MMOTH We ObOe BLICTAHOBEHA eqWHCTEEHO Ype3 npogaxba. B peaynTat Ha8 W3IMEHEHMETD B
CTaHAAPTA Ca BKNOYMEHW yKasaHWAaTa Ha MNMKP 21  Jadbuw Bbpxy O0XOAA - BLACTAHOBABAHE
Ha NPECUEHEHWTE HEAMOPTHIMPYEMH BKTHEH" W PAIACHEHHETO & OTMEHEHD.

NauwHW nopobpedna 2011 r. 8 cwna ot 1 Aadvyaps 2013 r., npuetn ot EC Ha 27
Maprt 2013 r,

-MzmeHedvero va MCC 32 nNoAcCHABA, 4Ye OTUWTAHETO Ha O3HbK NeYanSa BbLE Bpb3Ka C
painpegengHie Ha QWBASEHTH W PAIX0AKW N0 CASNKKW Chi CODCTEEHHLATE 8 B ChOTBETCTEHME ©
MCC 12, QaHbk 5bpxy AOKOAWTE BbB BPb3KA C PasnpefeneHie Ha AHBHAEHTH Ce NPW3IHasEa B
nesanbaTa WK 3arybata, AoKaTo JaHbK BuDXY AOXOAMTE BbE BPL3KA C PaIiXodd No CARNKA
€t CODCTEEHMUMTE C8 NPU3HABE B COBCTBEHWA KanwTan,

CTaHaapT, WIMEHeHMA W PA3ACHEHHA, KOMTO BCE OWE HE C3 BAE3INW B CHAA W He Ce
APUAAraT OT NO-PaHHE 4aTta oT Jpy®ecTeoTo

ChegHuTe HOBM CTAHAAPTH, MIMEHEHWA W PEIACHEMMA KbM ChHIESCTEYBAWUM Beye CTAHAIPTH
ca nybnUKYBaHHW, HO HE Ca BNe3NM B CMNa 33 MHaHCOBATa roawHa, 3ano4Ysawa Ha 1 AHYAPK
2013 r. u He ca GHAK NPHNOKEHH OT No-paHHa gata ot [pysecTsoTo!

MCP®O 9 ,PUHIHCOBW MHCTPYMEHTH” B cwna oT 1 AaxyapW 2015 r., BCE OWE He @
npuer ot EC

MCDO 9 npeacrasnasa NbpeaTa YaCT OT NPOEKTA HA ChLBETE N0 MEMAYHADOAHW CHETOBOAHK
CTaHaaptd (CMCC) 3a 3amMAMa Ha MCC 39 , OMH3HCOBM MHCTRPYMEHTH: NpHM3HABAHE W
OUEHABAHE". TOW IAMEHA YETHPUTE KATETOPHA DUHAHCOBEW AKTHEM NDKM TAXHOTO OUSHABAHE B
MCC 39 c knackauma Ha B33aTa HA EOMH BOMHCTEEH NPUHUKMN. MCDO O MIWCKBa BOMUKM
HHAHCOBK BKTHBM 03 Ce OUEHRBAT WK NO AMOPTMIWpaHa CTOWHOCT, MNW NO CNpaseanves
CTORHOCT. AMOPTHIWPEHBTA CTOMMOCT NpenocTass MHOOPMEWMA, KOATD & MonesHa npu
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Od KAMNMAH MAKC"
Fogrwed GUHAMCOR OTYET 33 MIAHATE SaBLpURALEA KeM 31,12.2013

BIEM3HETO HA PeLWEeHWA, OTHOCHO (IMHAHCOBM AKTHBM, KOWTO CE [AbpWaT OCHOBHO C UENn
NoNYYaBAHETO HA MAPHYHW NOTOUM, ChOTOHMWM C2 OT NN2WAaHe Ha rAaBHdua u nuxea. 3a
BCMYKH  ADYFH  PWHAHCOBM  3KTHBM  BRAKMMTENHO Te3M, AwPKaHKH 33  TbpryBade,
CNpaBeAneaTa CTOWHOCT NPEeACTAANABA HAW-nooxonAwarta Ga3a 3a oueHssaHe, MCOD 9
npeMaxBa HEobXoAMMOCTT2 OT HAKONKO METoAAa 3a obe3ueHKa, KaTo NpeaBdmaa Mertoq ia
oBE3UBHKA CAMO 23 aKTHUBWTE, OTYUTAHM no AMOPTHIMPEHE CTORHOCT. OdonbAHUTENHM
Paifjenu Bb8 Bpb3KE C COE3UEHKA W CYESTOBOOHO OTYWMTAHE HA XEQMHpAHE €A BCe owe B
npouec Wa paspaSoTteade. PuKOBOACTEOTO Ha [PysEcTBOTC HE OYBKDA W3IMEHEHWATa Aa
6LAaT NPUNCHKEHH NPEAM NYSAHKYBAHETD HA BCHYKK pPAZASAW HA CTAHAIPTE W KM MOMEHTA
HE MOME 08 OLUEBHW TEXHWA URNoCcTeH edexT.

MCDO 10 ,KoHconumaupanm dmHancoBw oTYeTH” B cuna ot 1 suyapw 2014 r., npuer
or EC wa 11 pexkemBpn 2012 r.

MCDO 10  KoHconugwpaHw (UHaEHCoBW oTyeTH” BLBEEewaa HOoBa APHUHHUMA Ha KoHTOONE,
Bazupada Ha onpegeneHn NPUHLWMNK, KOATO CNEOBa A3 Ce NPHNAra 33 BCHYKW WHESCTHLIMH
NpH onpejendHeTs Ha bazaTta 33 KoHCONMAaUuWAa. CuriacHo NpedpapuTenHid AHAAMIW Ha
PEKOBOACTBOTS MC2O 10 HRMa A3 [OBEOE A0 NPOMEHM B KNacvHhuKauvaTa Ha
ChWECTBYBALMTE HHBECTWUUMKH HB [pysxecTeoTo kbM 31.12.2013 r. wnu npes npeaxoaHaTe
nepuagk. WK  PekoBoAcTBOTO BCE OWE AHANKMIWpa edexkTa oT MPOMEHHTE BELPXY
KNACHPUKALMATE HA MHBECTWLWHTE MA [pywecTaoTo,

MC®O 11 ,ChBMECTHH aHramMMeHdTH"” B cuna ot 1 Aanyapn 2014 r., npuet ot EC Ha
11 pexeMBpn 2012 r.,

MCDO 11 ,CoBMECTHH aHraxwMenTH” 3amectea MCC 31 ,[lanoee 8 ChBMECTHK npeanpUEaTea”
H 3aMeaHA TPpHTE HKITEropHH ChEMECTHD HKOHTPONWDAHH MPpeqnpuAaTHAR", ChBEMECTHOD
KOHTDONHMPAHH OREpalMK” W ChBMECTHG KOMTPONWPaHK aKTHBH" C ABe KaTeropwu -
~ChBMECTHH ONEPAUMK” W ,ChEMECTHM NPeanpUATHMA®. M3B0pLT OTHOCHO NPUNAraHaro Ha
METOA3 HA NPONORUMOHANHE KOHCOAWAALUWA NPH QTYMTRHETOD HA ChLOMECTHWM NPeANpPUETHR
BE4e He e JonycTHM, MeTodnT Ha cobcTeeHUA KanWTan & 380BNEHTENeH 33 npunaraHe npW
CTYHTEHETD HA BCHYKH ChHBMECTHH NpEANPHMATHA, FPLEOBOACTEOTO HE OYAKBA ChIUECTHEHMH
NPOMEHKM B HETHWTE AKTHEHW MKW huHaHcoBMA peaynTaT Ha OpysecteaTo,

MC20 12 .OnoBecTRBaHe Ha AANOBE B APYrd NPeAnNpMATHA” B CMNa OT 1 AHyapM
2014 r., npwer ot EC Ha 11 pexkemepn 2012 r.

MCBO 12 ,0OnoBecTRBaHe Ha ARNOBE B APYTH NPEANPHATMA" & HoB CTAHAART GTHOCHO
HIMCKBAMMATA 33 ONOBECTABaHE NpPW BCWYMKK QOPMW H3 AANOBO YYacTHe @ ApyrW
NPEANPWATAA,  BAKYUMTENHD ChAMBCTHH  NPEOnNPpUATAA,  3COUMMPEHK  NPeAnpUATHA,
ARPYHECTsa cwuC CNeunantHa uen W Apyrd HEeKOoHCoONMOWPaHW CTPYKTYpUpaMi NEEANPHATHA
OTHOCHD DHCHOBETE, HA KOWTZ € HAINCHEHD OpyHecTEoTs B pPe3AvYTAT H3 HHBECTHUMH B
CTRPYKTYPUPAHWM NpeanpUAaTHA. PLKOBOACTEOTO OYAKEa NpUnaradeTo wa MCHO 17 ga gosene
A0 pAa3lWHPABAHE HA ONOBECTABAMMATA BLE PMHAHCOBHMA OTYET Ha JpysecTeaTo.

MC®0 10, MC20 11, MC®O 12 - MNpexogxw paznopeabu, B cuna ot 1 axwyapu 2014
F., npreTn ot EC Ha 16 anpun 2013 r.

MpexcAHuTe pasnopeabn NO3BONABAT HA NPeANPHATHATAE 43 He npunarat MC®O 10
PETROCNEKTHEHD NpH  onpepenedi  obCTORATENCTEBA W 43 NPeACTABAT  KOpWUrMpawa
CPABHMTENHE WMHOPMAUWA ChrnacHo MCDO 10, MCPO 11, MCODO 12 eadHcTESHO 38
NPeaxoQHKWA  CpaBHWTENEH nepuod. Painopegbute oceofoMAaBAT NPEANPUATHATA OT
MINLKBAHETO A4 NPeACTABAT CPABHHTENHA WHIOPMEUWA B HEKOMCONWAWPAHH HHBHCOBW
OTHETH 33 NMepHodd, NpeAxXosdauy NbpeaTa $uHaHcoBa rogWHa, B KoATS MCHD 12 e
APWACKEH 33 MBPBM NBT.

MCC 27 .MHavBuayanHH (GHUHAHCOBM OTYETH” {(peBu3anpan) B cuna or 1 Aauyapw
2014 r., npuer ot EC Ha 11 pexemspwn 2012 r.
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A%  KANMMAH MAKC”
Foglwed hUuHaNcon OTYET 33 MOAMHATA 3I3obpUiBawa reM 31.12.2013

MCC 27 MHOMBAAYANHKM PUHEHCOBW OTYETH” (pEBEHIWMpEH) Ce OTHACA BE4e CaMmod 33
HHOMBHOYZNHM (PMHAHCOBKM OTUETH, W3WMCKBAHMATA 33 KOWTD HE C3 ChINECTREHD NPOMEHEHM,

MC®0 10, MCD0O 12, MCC 27 (MameHeHun) — MHBECTHUMOHHW APYWECTEA, B CHNa OT
1 aHyapwu 2014 r., ace owe He ca npHeTy ot EC

MzMaHaHMATE WMIKNKDYBAaT ApPy#HecTea, HKOWTO OTrOBOPAT HA .I:I,EI'.'I:I-HHHLI_HHTE GHAHBECTHUHOHHIA
F'IF'E..I'.'I.I'II.'.II-'IHTHH“ M WMMaT onpedsnEdHy XapaKTepuCTHEH, OT H3IMCKBAHETD A3 KOHCONWMOWpRaT
CROWUTE AbUIepHM NPEQnpUATIAA. EMECTd TOB3 MHBECTHUMHTE B AblUEpHM NPeANpPHATHR
chefea Aa c€e aTuuTaT OT MWHBECTHUWMOHHKWTE ApYyseCTsa no chpasafniaa CTOAHOCT B
neyanbarta wnu zarybaTa.

MCC 2B ,HMHBECTHLUHMM B acOUHMMpPaHM W ChHEMECTHH NpegnpHATHA” [(pesHIMpaH) o
cuna oT 1 ALyapu 2014 r., npyeT or EC Ha 11 aexkemapn 2012 r.

MCC 2B MHBECTMUMKM B ACOLMMPAHM W CREMECTHH NPEAnpUATAAR” (PEBUINPAH) WIWCKBA
NpANaradeTd Ha ™MeToia Ha CODCTEBEHMA KAanWTan NpH OTYHUTEHETD HA ACOUMMPIHH W
ChEMECTHHA NPEOnpWATIA. npDHEHHTE B oBXBAaTa Ha CranaapTa C4d MW3IEbPLWLEHHW nMOopaOW
nyGnuxkysaneto Ha MCDO 11 ,CLEMECTHH AHFAMUMEHTIY.

MCC 32 ,PHHAHCOBHW WHCTPYMEHTH: NpeAcTagAHe” (M3MEHEH) B cHRa oT 1 AHyapwK
2014, npuet ot EC Ha 13 gexemeps 2012 r,

HAaMEHEHWMETD YTOUHABA, Y& NPapoTo HA HETHPaHE HA PHHAHCOBW AKTHEH W NAacHBH TpROBS
03 B8 B CUN2 KbM MOMEHTA, 8 HE 08 BLIHWKEE B 3aBHCHMOCT oT Shaews CebuTre. To Chllo
Taka TpabBa [Qa MoXe fa 6hLje YAPAMHABAHO OT BOMHEW CTRPAIHW B PAMKWTE HA obuuanHarTa
ASRHOCT, KEKTO W B CAYH3H H3 HEW3MBLAHEHHE, HECECTOATENHOCT HAK DaHkpyT,

MCC 36 ,0O6eayenka Ha akTHBM"” (MIMeHeH) B cuna oT 1 Aaxyapk 2014, Bce oWe He &
npHer ot EC

M2MEHEHWATE HIMCKBAT ONOBECTRBAHE HA WHDOPMAUWMA OTHOCHO BLICTAHOBWMATA CTOAHOCT
Ha ODE3UEHEHH HEDWHBHCOBW AKTHEW, B CNy4Yyal 4ye TA & onpeaeneHa Ha Gaszata Ha
CpaBeAnMBaTa CTOAHOCT, HAMANeHa ¢ pazxojMTe 3a npogaxba. Te cnensa 0a Ce NpenosaT
PETPOCAEKTHEHG. Ma-PaHHD APWUAAraHE & BLIMOMOHO CaMo 3agaHo ¢ MCDO 13,

MCC 39 ,PHHAHCOBW WHCTPYMEHTH: NPH3IHABAHE W oUEeHABaHe"” [MaMeHeH) B cHwna
oT 1 auyapw 2014, Bce owe He e npueT oT EC

HMaMeHeHWATE NOIBONABAT A3 NPOALNAA OTHUTAHETO HA XEAXWPAHE B CNYY3H HA HOBHPAHE

Ha JepuBEATHUBM B PE3YNTAT HA 33K0HOBW NPOMEHH, KOWTO C3 ONpElensHd KaTo Xeisupalli
HHCTPYMEHTH W KOWTD HE C8 TeRryBaT Ha BopcaTa.

KPMC®O 20 .Jdanveun™, 8 cwna ot 1 auyapw 2014, sece owe He & npuet ot EC

PazacHEHWMETD 33CAMA OTYMTAHETO Ha 330bNWEeHWA 33 NAAWAEHE HA A3HDUMW, PaznUYHK OT
AAHBUW BLPXY A0X0A3, HANOWEHW OT gbpMasarta. 3agenwaeawoTo cebuTe & gedHocTTa, B
pe3ynTaT Ha KOATO CNensd na <e NNati Jadbe ChMAACHe 3I8KOHOAATENHWTE HOPMM,
OpyxecTaata HAMAT KOHCTPYKTHBHO 3IafbiMeHWe 03 3annawaTt gadsud 33 Bwaewa
OMepaTHBEHA AeHHOCT, 3KO TE CA HKOHOMHYECKH MPHHYLeHM 08 NPOOALNKAT AeHHCCTTA CH B8
BBOSWM NepHoO.

PHHAHCOBW WHCTPYMEHTH — MapBOHAYANHD NpM3IHaBaHe W NOCAEBALY0 OUeHABaHE
PHHAHCOBW AaKTHDBH

MepeoHavanHo NPHIHABaHE H DUEHABaHE
OTYMTEHETO HA COSNKHTE € UEHHM KHH¥Ka Cf I-'!JEI'I:-F.JLI.IH-EJ ChifNACHI WINCKBAHWMATA HA

MexgYHApoOeH CYSTOBOAEH CTAHARPT 32 ¥ MexayHapodeH cYeTOEQOEH CTaH4apT 39,
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A® KAMMAH MAKC"
MoanwWweH PHHAHCOE OTYET 38 rOAWHATE JAELPWEAWE ke 31,12,.2013

MepBOHAYANHOTO 3aNPHXOAABIHE HA UEHHWTE KHuxa B OTyeta 3a MHAHCOBOTO ChCTOAHME
H3 PoHOa €8 MIBbPWEd Mo TAXHATA UPHA HAa NpuacbHMBaHe, KOATD BEAKYE3 nokyAHATE
CTORMOCT.

UEHHHTE KHH¥A C& FRINPEAENAT B HAKOAKD Py, B 3aBHCHMOCT OT MHBECTHUWOHHMTE Lenm
HE 4OFOBOPHHA PoHA:

" ObLpMald 33 ThPryBaHe - LUEHHW KHMMa, KoWTe ca npuaclWTi rmaeHo ¢ uen
nonyuyapade Ha nedanta BCNEACTBME HA KPATKOCPOYHWTE KONEGAHWA B LEHATA WM
WK AMNBPCKMA  Mapw. [JepuBaTHsHuTE GUHAHCOBM WHCTPYMEHTH BHHArM Ce
KNacuPuUUpaT KaTo AbPMAHM 33 TePryEaHe, OCBEH B CAYYaWTE, KOrato ca
onpefeneHd KaTo ePeKTUBHH XEAMMPALLM MHCTRYMEHTH;

' OLPEEHA A0 Najew - UeHHW KHHME C PHECHPEHO WKW cnpegendMoc NASWaHe W
thukcHpar nagew, KouTo MOHALT HMA NONOKHTENHOTO HEAMEDEHHE W BLIMOMHOCT O3
3ANAZM A0 Nagewa WM,

* Ha pasnonomeHde 3a nponamba - UeHHW KHMMKA, KOWTD HE NON3agaTt B MOPHHMTE JdBe
FRYMK,

AOrOBOPHMAT POHA & BBLINPUEN METONA HA OTYUWTAHE HA CASNKM C UEHHH KHWXE Ha NATATA
Ha CEThAMEHTA. MNPl TO3W MeTod UBHHMTE KHHMA ce 3anuceat (oTnWceaT) ot OTuera 3a
PHHAHCOROTD ChOTOAHME Ha DoMA2 Ha OaTaTa Ha NPexswpnAHe Ha cobcTeEeHocTTa BLpXY
THAX.

OTNUCBAHETS H3 LUBHHUTE KHM¥A oT OTueTa 33 GHMHAHCOBOTO CLCTOAMME Ha A Kanwman
Makc" cTaBpa no TRXHATE OTUETHA CTOAHOCT HA [ATATa HA CeThAMeHTa. PainukaTa MER Y
OTYETHE CTOMHOCT W NPOAAKHATA WM UEHA C8 OTPA3IABA KaTo (PHMHAHCOB NPHXOL MAK pa3xoa
OT OMEQALUMH C U8HHH KHHXE,

OTnUcBaHeTo Ha PMHAHCOB AKTHE Ce M3IBLPWEA, KOraTo DOTOBOPHUAT thoHy waryGu kouTpon
BEbpXy OOroBOPHWTE NPARA, KOUMTO CLCTAaBNABST l{t.IHH-EIHCEIBHﬂ AKTHE = T.B. KOramd Ca W3TeKnM
NpaeaTa 3a AOAYYaBaHE HE NIpHYHK NOTOUM, WAW e npexbpneHdd IHAYHHMA Y4acT oT
PHCKOBETE W WIrDAMTE OT COBCTEBEHOCTTA,

TIMABEHUTE NNAWAHKA W APYTH NAPHYHH NOTOUW, CEBP3AHHM € NPUTEMABAHETO HA DHHAHCOBM
WHCTPYMEHTH, CE OTpa3ABaT B OT4yaTa 33 NAPWYHUTE NOTOUW NPH NOAYYABAHETO MM,
HEZZBMCHMO HBK C@ OueHABa GanaHCOBaTa CTORHOCT Ha dwuHaHCcoBMA awTWe, 338 KoBTO Ce
OTHACAT,

DUHAHCOBUTE AKTHBH HA AOroBOPHMA (BOHA BKNIOYBAT NApHYHK CPEOCTEA M KPARTKOCPOYHK
OENO3NTH, TEPrOBCKM W APYTH BIEM3HMA, KOTHPAHH W HEKOTHMPAEHH (DHHAHCOBH HHCTRYMEHTH
M ACPHBATUBHN GHHBHCOBN HHCTRYMEHTH,

Mocnegeaijo oyeHABaHe

Horosoped doug , Kanmad Makc " H3PbpLIBA EXMEAHEBHA NPEOLUSHKE HA LUEHMWTE KHW®A B
NOpPTEEAnNa CH,

MNpeoueHKaTa Ha LEHHUTE KHMMA, ObPHAHH 38 ThPTYBaHe, Co M38bLPLWBE BUHANM NO TAXHATA
nazapHa UeHa, KOraTo WMAaT Takaea, onpegenena cernacHo Mpaswnata 3a ouUBHKE Ha
nopripeirna w NpocnekTa Ha OOroBopHUA GoHA. B CNyYauTe, KOraTo NA3apHa WEeHa He MoXe
na BuAe onpeneneHa, NPeocUeHKaTa H3 UEHHWTE KHMMa ce HM3BLPLWEBA NO EKCNepTHO
onpefeneHa cnpaseqnvea CTOAHOCT, CbMNACHO MeTogW, onpenenedd oT MpaBunara 3a
COUEHKE HA NoOpTMerna W 3a ONPEOENAHE HA HETHATA CTOWHOCT HAa ABKTHBMTE Ha [  Kanwmax
Maxc",

Bremanun

BIEMAHWATA C& OUBHABAT N0 HOMWHANHA CTOAHOCT B MOMEHTA Ha THXHOTO Bb3HHEBAaHE,
EzeMaHua B HYROeCTpaHHa BaNYTa C8 OUBHABAT B MOMEHTa HA TAXHATO BbIHUEBAHE, KaTo
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0o L KanMaH MaKC”
Fogvwen hHHINCON OTYET 38 MOAWHATE 3ABBPWEALA weM 31,12,2013

NeBoBaTa WM PABHOCTCAHOCT ce& OopMUpa OT DAIMEpa Ha BANYTaTa W UEHTPANHHA KYpC Ha
EHE kbM gata va coenkarta,

Paaxogv 3a Obdewur nepuogn - NPeannaTeHWTe PasxKoin, KOWTO KACAAT CNegBaulM OTUETHH
NEpUMOLN CB NPEACTABAT KATO ABAHCOBO NPEBEJEHM CYMW HA AOCTABYMUM M CE BKAKYBAT LA
BIEMAHKATA OT KNWEHTH M AOCTaEYMU MW

OrnHcsale

PWHAHCOB aKTHB (MAKW, KOMATO & NPUAOKUMO, YACT OT HHAMCOE AKTUE MAW YacT OT rpyna
OT CXOOQHHW (MWHAHCOBW AKTHUEW) CE OTNWCBa, Worato: PoHaa WarydW KOHTpON Bhpxy
ACFOBORHWTE Npagd, HKOMTO CkCTABMABAT l:bHHEHEﬂBHH BKTHE — T.2. KOQraTo Ca H3ITEKNW
npasaTa 3a nNonysapadHe Ha NApWYHY NOTOUKW, HNW & NpexXEbpieHa 3HaduMMa J4act oT
PUCKORETE W MINOAWTEe OT COBCTREHDCTTA.

PHHAHCOBMW NACHEBEMW

MepaonayanHo NPHIHABAHE W OUeHABaHE

DUHAHCOBWTE NAcHBM B oBxeata va MCC 39 ce knacudruMpaT KaTo TakWea no cnpaseanuea
CTORHOCT B newanBata wnu 3arySata. [orosopuins doHg onpeaens KNacuhMKaUWATE Ha
DHHAHCOBMTE CH NACHEM NPW NbPBOHAYANHOTO NpU3IHaBaHe,

MpBOHAYANHO BCHYKW (PUHAHCOEM NACHMBM C@ MNPUIHABAT N0 HOMMHANHE CTORHOCT W
BCNEACTEME CB OLUEHABAT NO AMOPTHIYEMa CTOAHOCT, HaManeHa C NNALaHHA No ypemxaaHe Ha
IBABNKEHHETO,

PHHAHCOBWTE NacKBn Ha DOHAE BKNOYEAT ThProacky W pYrv 3a0uNMeHHA,

Ornucaane

DHHAHCOB NBCHE Ce OTNMCEa, KOTATO 3aAbAMeHdveTo Guae NOraceHs, WNKu NPeEKpaTerHo, WaM
H3ATEYE,

Cnopea Mpasnnata Joropoped @ong Kanmad Make Moxe 0a MHBECTWPA B CNEQHWTE BHACEE
UEHHH KHHHE!

*  3KUWK Ha GbArapckn ApywecTea, NPUETH 33 TbpMOBWA HA Perynupad nasap;

*  BKLUWM HA YYyWOBCTPAHHK KOMNaHKWH, NDPWETH 33 TLPMOBWA HA PErynupaH nasap;

¥ UEHHMW KHWXE, H3O380EHH WK FApaHTHPaHK oT GbNrapckatd JbhpWasa, MNoTeuyH M
ofnurauvn, KOpNoOPaTHBHW W OGLWMHCKK oBnuraymm;

*  HEANMPUUHPAHW YYEASCTPAHHW LUEHHW KHUME]

*  NBpH4YHH CPEOCTEd, UEHHW KHNEE, HHCTPYMEHTH HE NApUYHAR Nazap wnd apyrd
MAATEXMHW CPeaCcTES, ONPEIeneHi C Hapenba;

*  OEpHBATHBHH GHHAHCOBM WHCTPYMEHTH, BKNMUYMTRNHO eKBHBANEHTHM Ha TAX
HHCTPYMEHTH, 330bNKEHHATA NO KOXMTO MOFaT Aa Gb0aT HAMBIHEHW YPE3 NAPHUYHO

" NAAWIHE, THPrYBAHW HA PEFYARPAHW NAZapK W/ KUMKW JEPHBATHEHN DHHAHCOBN
HHCTPYMEHTH, ThPryBaHH Ha W3BLHOOPCOBK NAa3apK, OTrOBAPALWLM Ha YCNOBHATA No
wn, 38, an, 1, 7. 7 u B ot 3QKMCONKM;

*  WHCTRYMEHTH HE NAaPWYHKWA NA3ap W3EHH TEIW, ThPrYBAKK HA PErynMpaHd nasap, axko
BLpXY EMHCHATE HAH EMHTEHTA HA TEIW MHCTPYMEHTH CB OCBIUSCTEABA HAL3IOP C Uen
3ALUATA HA BNOMUTENHTE WK BNOTOBETE, KAKTO W OTTOBEPALLM HA YCNOBMATA NO 4.
38, an. 1,7. 9 ot 30KWCONKIA.

DPUHIHCOBUTE HHCTPYMEHTH, nNpuTEXaBaHk o7 [loroBopHuRT OHA, CE OTYHTET KaTo
(PHHAHCOBW AKTWBM JbDMAaHM 33 Teprysade, [oCNefBallaTa MM ewedHEeEHa OUeHKa ce
M3IBLPWEA CrAACHO CYRTOBOAHATA NONMTHKA 33 NPEOLUEHKH, OTrOBapAWa Ha MpaBwnata 3a
OUEHKA Ha NopTdeRna W 3a onpeaenaHe HA HETHATA CTOAHOCT Ha AKTHBHTE Ha (QoHaa.
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A® KAMNMAH MAKC™
MoagvweH hHHAHCOB OTYET 38 roguHaTa FAFLPLIBALE Kee 31,12,.2013

MpoBUIMK

MNPOBW3INK CE NPHIHABAT NO NOBGA HA KOHCTPYKTHEHHM M MPABHK 3AALNKEHHA BhIHUKHANK B
PEIYATAET HE MUHANK CHEMTHA ChHIMacHD WMCKBAHWATA Ha MCC 37.

MNpoBUIKKTE ce NpHMaHasaT No Had-gqobpaTta npMENKIKNTeNHA oUeHKa Ha PLKOBOACTEOTO Ha
Apy=ecTeoTo Ha pazxoauTe, HeobXogWMK 33 YPEeNAAHe Ha CeralHo 3a0bAMEHHE KbM Kpas
Ha OTYSTHHA Neprod.

MpU3HaTHTE CYMKM HA NPOBMIWMK €& NPEPA3rNEmIaT B KPEA HA BOBKH OTYETEH NEpHOa W ce
NPENIYHCAABAT € Uen e oTpasw Han-gobpaTta Tekywa oueHKa,

KbM 31.12.2013r. oHALT HE OTYWTE NPOBHIHH.

NapHuHK CpeacTEa

AOropopHHAT POHA OTYWTE KATC NAPH W NAPUMHK CPEOCTEa HANMYHKTE napd B Opoi,
NAapHYHKW CPEACTBA No GAHKODBM CMETHKW W JEN03WTH, CLOTBETHO B NEEA W BANYTA.
Te ca NPeACTABAT NO HOMUHANHA CTOMRHOCT.

CoBcTeeH kanwTan

AP Kanmau Maxc" e gorosoped oHA W EMHTHP2 W M3KYNYBa 0BpaTHO CBOMTE AANOBE BCEKH
BTOPHWK W NeTeK. KanuwTanbT My & NPOMEHAMBA BENWYMHE W BMHArKM € PaBeH Ha HETHATa
CTORHOCT H3 AKTHBHTE,

OCHOBEN KARUTAT BRAMYEAL]!
KAnHTaNLT Ha foHga OTPAIAEA HOMWHANHATA CTORHOCT HA BMUTHRAHWTE JANOES,

O6parro wakynens akguk - CoGCTEEHATE KANKTANOBKM MHCTPYMEHTH, KOWTO Ca NpHIctHTR
NoETOpPHO (0EPATHO WAKYNEeHW OANOBE), CE MPW3HABAT No CcefecToRHOCT W Ce npucnaagar oT
cobcTBeHUA KanwTan, [pysecTeoTo He NPHU3IHABa HWTO newsanBa, HuTo 3aryba oT noxynkaTa,
npofaxiGara, eMWTHpaHero wnu  ofe3cuneadeTo Ha CoOGCTBEHWTE CH  KANWTANOBW
HHCTPYMEHTIH, BCrka paznuka meway GanaHcoBaTta CTORHOCT W BbIHArpaxAeHHeTo, B cnysan
Ha3 OGPaTHO WIKYNYBaHe, Ce NPW3HABa KaTe NpeMded peseps. ONUWW 33 WIKYNyBaHe Ha
Asnoee, YNpamHEHW NpPE3 OTHETHMA NEpuof ca YIOOBNETEODEHW nocpeacTeoM ofpaTtHo
HAKYNEHW AANOBE,

FPEIEDoH BEANYEALH]

NpeMuiHKN pE3SpEM NPH EMUTHEAHE HA ASNgEE - MOCTLNASHMATA OT W3SA0eMH JANoBa
HAA/NOM TAXHATE HOMHHANHA CTORHOCT C8 OTHYMTAT KaTo NPEMHAHN DE3EpEH.

ﬂ'ﬂ'mﬂ-ﬂpH“HT ¢|"DH.EE C Nprent CHeToBRogHa NOMMTHEA Oda OTPpazised Kopexunid aT ﬂpUMHHH Hi3
CHETOBDAHA NOAWTHKE W PyHASMEHTANHW FPEWKK YPe3 KOPUIMpaHe Wa candoTo  Ha
HEpaanpegensHaTta nevanta B OTYETHHA NEpKod.

DUHIHCOB PEIYATAT BMADVEIL

Hepaianpegenasa KbM O3TaTa HA HHAHCOBMA OTuYET HaTpynaHa ne4anba oT npegxogHH
neprogu,

Henokputa KbM 4aTaTa Ha DHHAHCOBWA OTHET HATpynaHa 3aryba oT npeaxoaHd Nepuoin,
Mewanbafzaryba oT nepuoga.

DCHOBHHMAT KanuwTan & NpeacTaseH No HOMMHANHATA CTOMHOCT Ha W3O3ASHWTE W MAATEHM
asnoee. MoCTENNEHMATE OT M3IAANEHW AANCBE HAL TAXHATE HOMWHANHA CTORHOCT €& OTYMTAT
KATO NPEMUAHW PEIEDEM.

ToproBockH | APYrd 3afbNHEeHHWA W KPpeguTM

JABAHMEHHA ChE CoOK HWag 12 meceya
Ty CE BKNHOYBAT BCHUYKH IAOLNMEHUA, KOWTO CA3 C GUKCHMPAH NANew W ALANMWMH B COOK Han
12 MBCELUA OT KPAaA HA OTYETHWA Nepuol.
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A® KANMAH MAKC"
FogMweH hiHAHCOE OTHET 38 NOAMHATA JanbpLInALLE Kee 31,12.2013

JAALMKEHHA CBC cpok go 12 meceuya

T'ﬂ{ Cg BKAMHBAT BCHYEM IDOBMEEHHA, KOWTD C3 T=E] d:ll'IHCHl}ElH najed W Qb B CPOK 00
12 maceya at KP2fA Ha OTYETHWAR Nepuo.

ﬂhpﬂnnaqannmu NpH3IHaBdHE H4 3IgALMEEHWETD C2 WIBEBLPWEA MO HOMWHaANHD CTOWHOCT
(BRNIOYMTENHO HATPYNAHMTE ONEPATHBHH PaIxoan ).

Mewanba wnw 3aryba 3a nepvona

Bouuky NpuxoAHKM W pa3XoAHd CTATHWM, NPUIHATH 32 NEepHOSa, CE BKNIOYAT B nedanta Waw
3aryba, ocBeH aKa CTaHgApPT WNW pasAcHenwe oT MCDO wauckeaT apyro.

Nesanba wnu zaryba e obwata cyMa HAa NPUXOAMTE MUHYC PAIXOANTE, KATO OO0 WIKNKYBAT
KOMAOHEHTATE Ha Apyr BoeofixBaTeH Ooxon.

Pazxopw

OpyReCTEOTO OTYMTE TEKYLO PAZXO0QWMTE 38 JeRHOCTTA N0 WKOHOMHUECKWM BREMEHTH W cnen
TOBA W OTHACA N0 PYHKUWOHANHD NPeAHA3HAYEHWE C Uen GopMMpaHe paiMepa Ha
PA3X0AMTE NO HANPABNEHMA W AeWHOCTH. MPHIHABAHETO HA PAIXOAM 33 TEKYLIMA Nepuos ce
M3BLPWEa NPH HAYHCNABAHE HA CHOTEETCTBALWMTE MM NPHXOAM.

FaaxoOouTe Ce OoTYWTaT HaE MNpHHUMNE H3 Texylwo Haduonfsade. OueHABAT <& no
cApapeagnueaTa CTORHOCT HA NNATEHOTS WA NPpEACTORWO 338 NhalaHe.

DEWH W 8AMHAHCTDaTHENK Da3x0aM
T33H D\B!HUHHB KﬂTE‘I‘-ﬂﬂl’l:ﬂ BEMNDYEA BCHYER pEIEIDﬂH oT Dﬁ-l.l.l, 5] E!,,D.HHHHEFD.ETHELEH KﬂpﬂKTEp.

DHHAHCOBH Da3X0gH

KbM pasxoauTe 33 0eMHOCTTa CE OTHACAT W DMHAHCOBM PA3X0AN, KOWTD [pYyXecTBOTO OT4MTa,
M KOWTO C3 CELP3aHM © obuyaiinaTa nelHoCT.

MPUHUMNLT HA HAYWCNEHWE C& OTHACH A0 dWHAHCOBWTE Pa3X04MW, TAKa KAKTD C8 OTHAcA ao
BCHYKH [PYTH KOMNOHEHTW HA OTYETa 33 AoxKoauTe. Te BKNKYBAT W BCHYKK OBE3USsHKH Ha
(HHAHCOBH AKTHEBM,

Mpuxogw

06w scecfxpaTted Joxod € NPOMAHATA B COBCTEEHWA KBNWTan npe3 nepuoasa 8 peaynTart or
Cnepaudd W ApYrHd CcbSWTHA, PAIfMYHH OT MpPOMEBHWTE 8 PE3IYATAT OT ONEpaAUHKW ChC
COGCTEEHWUMTE B KaYECTEO0TD MM Ha COBCTBEHHUM.

O6WMAT BreobxaaTed AOX0 C8 ChCTOM OT BCMUKWM KOMMOHEHTH Ha ,nevyanta unu 3aryba”™ w va
LOpYr pceafxeaTed aoxon”.

Apyr sceofxBaTed A0¥O[ ChALOMAE CTATHH HA NPUXO4M W PAIXOOW (BKMOYHTENHD KOpEKLMH
3@ NPexnacupruuMpane), KOUTo He C2 NPUMIHARAT B nedanba wnwu 3aryba, KakTo 8 paapeleHs
HNH C& M3KMCKBa oT apyry MCODO,

KoMNoHEHT Ha apyr BCeodxBaTed A0XAf Ha APYMeCTEOTo BKAKNYER! PE3IEPE OT EMMCHA HAa
Aanope,

Npuxogute 8 JoropspHAs QoHd C8 NpHIHABaT:

* KOMAaTO € BEPOATHO (MOHALT A3 HMA WKOHOMWYECKa Wiaroda, Cebp3aHa CbC
caenkaTa;

" HOMATO CYMATA HA Nprxoga Mome 13 Gbae HAJEWAHD WAYWCNEHE;

*  HOraTo HanpaBeHWTe pasxodw [ wnn TedWw, KouTo Wwe GbLOaT HanpaBeHH Bha
BPb3Ka ChL CABNKATE [/ C3 HAOEMAHD WIMEDEHH / MNK We Sb0e BLIMOMHD 33 Ce
HEMERAT /;

" NPMXOAWTE 33 BCAKA CABNKA CB NMPWIHABAT EAHOBDEMEBHHO C WIBLDWEHKMTE 33
HEH PHIIEIFI;H.
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Od  KAMMAH MAKC"
FogHweH GHHAHCOR OTYET 33 MOQHHATE IABLPWRAWS KeM 31.12.2013

NpUXGAWTE C& OTYHTET HA NPHHUMNE Ha TEeKYWO HAayucnasaHe. OueHRBaT ce no
CNPABEANMBATA CTORHOCT Ha AONYYEHOTD WK NOANEXALWO HA NONYYaBaHE.

MNpHxogE oT AHMXENH
MPUXOANTE OT JIMXBHW C2 NPU3IHABAT NPH HAYKMCARBAHETO HA NWXBMTE W CE NpHINaBaT 32
NepUoLa , 33 KoRTO C8 OTHaCAT.

Apyry npuxogn 1 MOCTENNEHHA
MNpuxoak oF AUBMAEHTH - NPH YCTAHABABAHE HA NPABaTa 3@ NONYYABAHETS HM.

PHHAHCOBHTE NPUXOAHW W PAIXGAH BEYE HE MOTaT 43 C8 KOMAEHCWPAT Bb8 GHHAHCOBWA GTYET
no MCDO, a Tpabea ga 6bA3T NPEACTABEMKM OTAENHO.

HdaHbuW BLpxy goxona

Cwrnacio un.174 oT 3akoWa 338 KOPNOPATHMEHOTS NOgOXCAHO OBNAraHe KONeKkTHBHHTE
MHBECTHLUMOHHK  CMEMH, HKOMTO ca fAonycHaty 3a nybnuwuado npegnarade 8 Penybnuka
BuArapwa 1 NWUEHIHDEHHTE MHBECTUUWOHHK APYXECTBa OT 3aTBOPEH TN No peaa Ha 3aKoHa
3a MyGnuynHo NEEONaraqe Ha UBHHH KEHH¥E He Ce 0BNaraTt ¢ KophopaTveeH JaHbE

DYHKLUMOHANHA BANYTa W BANyTa Ha NpeacTaBAHe

Hy®AecTpaHHa BanyTa & BCAKE BANYTa PAINHYHA OT YHKUMOHANHATE BANYTa /Gunrapcku
neg/ Ha Qpy®ecTecTo.

COenkHWTE B YyASCTPAHHA BaNyTa CE BNMCBAT NLPEOHAYANHO BLE BYHKUMOHANHA BanyTa,
KaTO KbM CYMATa Ha YYMOECTPAHHATA BANYTA CE NpUNara UEeHTPanHWA Kypc wa Bunrapcka
Hapoava Bawka (EHE) 33 CwOTEeTHATA BanyTa, KkM [ATaTa HA caenKaTa. KypcoeuTe
PAZNHEKN, BLIHUKDALWM NPH YPEXOIHETD HE NAPHYHW NOIULMKA MAKW NPH NPEMIYHCNABAHETO
HE TEIH NAPHYHH NO3MUMK ND KYPOOBE, PAINHMYHW OT TE3W, MO KOHTD C3 BHAH JIBBEOEHH HAM
APEHZUHCAEHH NpPEOH TIBS, 0@ OTYHUTAT KaTd PHHIHCOEHM NPHXSAH WAKM HHUHAHCODBW pasxoaM
33 Nepuoda, B EORTO Bh3IHMKBAT,

Opy®ECTEOTO NPABW  MAPEOUEHKS H3 BaNyTHHUTE NapM4HKM  NO3HUMM  KbM  O3TaTa  Ha
PHHAHCOBMA OTYET 33 NEPUOAA W TEKYLWD NPE3 OTYETHWA NEpHOA CHEAHERHD.

MapUH4HHATE NOZWUWK B YY#OECTPAHHA BanyTa ktM 31 gexkeMBpw 2013 rofjMHa ca DUEHEHW B
HBCTOAWMA (PUHAHCOB OTYET NO IAKAMYNTENHHA Kype Ha BHE,

FrpewxKH ¥ NPOMEHH B CYHEBTOBOOHATE NOAWTHKS

Fpewku no cMuckna wWa MCCE moraT ga SbLIHWKHAT BLE BPLIKa © NpW3IHaBaHeTo,
QUEHRBAHETD, NPEACTIEAHETD WAH ONOBECTABAHETD HA KOMNOHEHTH OT HHUHAHCOBUTE OTYETH,
MoTEHUMANHKTE FPeWKK 38 TEKYWWA NEPHOA, OTKPUTH B CbUlMA, C8 KOPHIHpar npeau
thuHaHCOBMTE OTHETH A& ce 0aoBpRT 33 nyBnuKyBaHe. Bwnpekk ToBa, rpelWKK NOHAKOra ce
OTKPWBAT B NOCNEABALY NEPHOA W TE3W TPEWKW OT NPeaAXoaHd NepHOAn C8 KOpWrMparT.

OoroBOpHHAT (hOHA KOPWrWPa CbC 334HA AATA CLIUECTBEHWUTE IPEWKKH OT NPEAXOAHH NeproaH
B MpBvA GUHAHCOB OTYeT, oacbpeH 3a nyGNWKYBaHE CNEO KaTo ca OTKDWTH Ypes:

*  NPEHIYHCAABAHE HA CPABHWTEAHWTE CYMH 33 MPEOCTABRHWA NMPpaixoieH nepuod, B
HOWTO @ Bb2HWEHAMG rpellxa;

= B CNY4Y8d, Ye rpewKaTa 8 BLIHHKHANE NPEeM HAR-paHHO NPeacTABEHHA NPEexanEH
nepHod, NpevzivHCnABaEHE HE HAYANHOTO canio Ha AKTHEHTE, NacKBATE W KanuTana
33 TO3WM Nepuoa.

Mpewka oT npeaxoded NEPHOA C& KOPHrMpa NOCPEACTEOM NPEWIYNCNABANE Cbe 3a4Ha AaTa,
OCBEH BKO & NPaKTHUYECKH HENDHNOKMMO 03 CE ONPEAeni HAKSoH oT cneunduunuTe edekTi
38 NEpHOOE WNKW KYMYNAaTHEHWA edexT OT TAIW rpelka.
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A7  KAMMAH MAKC™
Moamuiex lb'lll'lil'll:lill OTYUAT 33 NMOHHATA 380LPWBALE KsM 31.12.2013

HopekuMM 3a NPeKknacHPuUKaUnA ca3 CyMHTE, npexnacidMunpanin ke nesanGa wow sarySa
npe3 TeKYLWWAs NepWol, KOWTD €3 NPUIHATA B Apyr BCaobDXBATEH A0XOA B TEKYWWA WIW
npeaxoaed nepwodn. MNpu npunarade c4eTOBOAHE NONWTHKS CbC 334HA AATA MNW WIBLRLIBS
MPENIYHCNRBAHE CbC 330H8 [3aTa Ha CTaTHW BLB PHUHIHCOBMA OTYET WNW KOrato Ce
APEKN3CHPHUUMPAT CTATHH BLE PUHAHCOBMA OTYET, C& NPEACTABAT TPH OTYETA 38 DHUHAHCOBO
CECTOAHWE, OB3 OT BCEKH ADYIH OTHETH W CBLPIAHWTE © TAX NOACHWUTEAHH NPUAOHEHHA.

PoHOa NpencTaBR OTYeTH 338 DHHAHCOBATO ChCTOAHME KbM TEKYILWA Nepuol, KOWTo ca
NPWIHATH B ApYr BcecBxeaTeH Qoxaogn B TEKYWHA WNKM NPeaxonen Neprogn:
" Kpan Ha TEKYLWHA Nepuoa;
it KpaR Ha nNpedxXogHdad nepwob I:Kf-"ET':f OTraBapA Ha HaYanoTd H3 HICTOALLKA
nepHoa), |
" HAYANOTO HA HAP-PaHHWA CPABHMM NEpUoa,

Korato ce HanoXW NPOMAHA B NPeACTABAHETC WNK  KNACHOMKAUWATA HA CTATHM BLB
vHanHcornTe o oTyeTh, [floroBopHuAT  oHA npexnacudWumpa CPaBHMTENHaTa
WHOPMALKMA, OCBEH AKO NPakNacuPHKIUNATA & NPEKTHYECKH HEBLIMOMKHA,

CBLp3aHM NHLA M CABNKHW MEemay TAX

[py®ecTBoTo CNalpa W3IMCKEaHwATa Ha MCCZ4 npu onpeaenAHe ¥ ONOBECTABAHE Ha
CEBLPIaHHTE RMUD.

CAenka MexAY CEbP3AHK NHUA & NPEXBLENAHE Ha PECYPCH, YONYTH WNK 3a0bAMEHHA MexIy
CELP3aHK NKua De3 pasnvKka Ha TOBa, JanH Ce NPpUNara HAKakea uskHa,

YnpasnABalwo gQpy»ecTeD

L Opradv3vpa W ynpaensga geidHocTTa Ha [0 "Kanmasw Makc”™ no WHEECTUPAHE B LEHHM
KHWHA HA NapvuHK cpencTea, HabpaWmw vpes nyBnudHo npagnarade Ha AQRNoBE, KOETD Ce
CCHUWECTEABE HA NPHHUWNE HAa paznpejeneHde Ha pucka, DCblUECTEABS YHPABEABHWATE Ha
AOroBOPHMA POHA CNeA NONYYABAHE HA PAIPELWEHHE 33 OPraHWIMPaHe W YNPRBNEeHHE Ha
AoroBOpHHMA GOoMA W BRUCBAHETOA My B perwcTepa no un.30, an.l, 1.5 oT 3akoHa 3a
KomucwaTa 3a BuHancos Hagsop;

= M3nbLnHABE WHBECTHUWOHHATE NONWMTHKA Ha O30 "Kanman Makc”, Wzespwea aHanui
Ha UEHHW KHW¥E, PopMHpa NopThedn oT UeHHW KHUMA, KOPUIrMpa NopTdeina v M3YWCnADa
AOCTHIHATATa O0KOOHOCT, KaTd BEEME HWHBECTHUMOHHM PEWEeHWA W 0383 HapewdaHWs 33
TAXKHOTO HAMBAHEHWE HA WHESCTHLUMOHHWA MOCPEOHME, YNLAHOMOWEH 43 M WENbAHABA,
PEWEHWATA OTHOCHO WHBRCTWPAHE HA AKTHEWMTE (B TOBA YWCNO NApWYHKW cpeacTea) -
cofCTOEHOCT HA JOroBOPHUA IOH[, CE BIEMAT OT YrpapnRsawoTs ApYXRECTED, NP CNadgaHe
H3 OTAHHYEHMATA 33 WHBECTWRaHEe, npeasdaeHd & 3MNMNUK, 3O0KMCANKHY 1 nogzakoHoBaTE
HOPMATWBHW AKTOBE NO NPUAArAHETS WM, KAKTO W Te3W, NpegeMieHd B NpaEMnata w
NPoCnexkTa Ha gorcsopHua dhoma;

. HaroTeA NpoOCNexkT OT WMETD HE O0roBopHMA oM 3a nybBnuyHo npeanaraHe Ha
Asnose Ha GoHOA, NPBBMNAETE HE ChLIMA, NRABMAATA 33 ONPEAENAHE H3 HETHATa CTORHOCT
Ha3 BKTHBWTE, KaKTO W BCHYKM APYrY BLTPEWHW AKTOBE Ha AO0rOBOPHMA oHA W FW
aKTYanHiupa W npeaocTasn 8 KOH 32 NnoTERpMOSHKME 3AEQHO € BCWYKH ApYyrM Heobxommmn
O0KYMEHTH CbrNAcHD WIWCKBAHMATAE HA HOPMATHBHWTE AKTOBE;

" OCbILBCTBABA ASAHOCTTA NO K3gasaHe w obSpaTHO MIKYNYBAHE Ha aanoBere Ha [Od
"KanMman Makc"., YnpasnapawoTto ApYAECTBO OCLWECTBABA JedHocTTa no  ofpatHo
M3KYMYBaHE Ha AANOBE H3 OOrOBOPHMA oML NOCTOAHHO ChNef AQCTHraHe Ha MUHWManHO
MIWMCEYEMWA MO 38K0H PA3ZMED HA HETHATa CTOAHOCT HA AKTHBWTE Ha JoroeopHus doung, a
“WMeHHD — 500 000 (nercroTMH xMNROW) NEBE W OCBEH B CNYYAMTE 1A BPEMEHHO CNUDAHE Ha
oOpaTHOTO MIKYNYBAHE HA AANOEE. YNPAasENRBAWOTO APYMECTED OCLIECTEABA HOHTAKT C
WHBECTMTOPHTE KATO OCHrYpRBa Mpexa oT rMweTa (odwou) 338 WIBLPWEAHE Ha NOCOYEHWTE
OEACTEWA, ChrNACHO CNEUMENHWTE H3HCKBAHMA HAa 33KOHOBHTE W NOA33KCHOBMTE
HOPMATHEHW 3KTOBE;
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A% KANMAH MaKC"
Foguwen PHHAHCOE OTUET 38 FrogMHaTa Jaospuwsawa wse 31,12,2013

M3BLpUWEa OUuSsHKa Ha nopTderna #a 0P "KanMvad Makc” ¥ onpelens HETHATa CTORHOCT Ha
AKTHBUTE HA AOroBOpHUA $OHL, KAKTO W W3IYUCNABA EMWCHOHHATE CTORHOCT W UEHATE Ha
obpaTHO WakynyeaHe Ha OANDBETE Ha AOTOBOPHHA (OHA NOA KOHTPONa Ha GaHkarte-
AENDIUTAR, OPradMaIvpa oOARABAHETO ¥ ONOBECTARAHATO HA NOCOUSHUTE CTOAHOCTH B KOH,
Ha MHTEPHET CTRAHWUATE Ha YNPAERNAEAWOTO ApYHecTeo/N0roRopHHE hod, BKAKDUYUTERHO,
HO HE 3aJLMMHUTENHD H3 WHTEPHET CTpaHduyuTe Ha BAY/PuHancosa Megua/areHums;

. Baema peweHne 32 BPEMEHHD CNMPAHE HA M3AABAHETO W 0BPATHOTO M3KYNYBAHE HA
ARNOBETE HA AOrOBOPHMA hOHf, KAKTO W 33 Bb3I06HOBABAHETD HA 0GPaTHOTO WMAKYNYBAHE HA
ASNoBeTE B NPEOBUASHHUTE OT 33K0HAa CyYau;

m ¥npaennea AeAHOCTTA Mo aAMHHMCTPHPaHE Ha AAnopete wa OO “Kanmaw Mawc™:
CEAIDYBA Oropop C GaHKATa-AEN03WTAR BhE BPLIKA ChC CLEXPAHABAHETO HA AKTHBATE Ha
ACrOBOPHUA hoHA, AOFOBOR € HHBECTUUWOHHK NOCPEAHMUM W PETMCTPUPEH 0AMTOR,

. AeRcTea B WHT2PEEC HA DCHYKM NPATOMATEAW HA dAfoBe BLE daHba;
g OTASNA COORETO HMYLWECTDO OT HMYLLECTBOTO HA JOrgBOpHUA doHg;
- 'anﬂ‘,qﬂﬂﬂ M HMIMEHA pPaiMEpa Ha TAKCHTE, YObPMaOHW OT JOroBOpPHKMA -¢I':I|'l..|1.-

CHOTBETHD = OT WHBECTHTOPMTE BRE (DOHAA, BKAMUHTENHO PAIMEPA HA BLIHATPANJEHWETO,
ALN¥WMO B NON33 Ha ¥NpasnAasawoTo ApyecTBo 33 YNPABNeHHWE HA AKTHBMTE Ha doxaa;

. MpueMa npesnoMeHHs 33 MNPOMAHE HE USNWTE W OrpaHHYeHHAaTa  wa
WHBECTHUMOHHATA NONMTHKE W MHBECTULMOHHATA ASRHOCT Ha gorceopHus hona;
. ¥Npaw+HaBsa 33 CMETKA KA OOrOBOPHWMA GoOHA NPABaTa N0 NPUTEXABAHWTE OT HEro

LEHHH KHA=A

Braqarparagenvera Ha ¥ ce onpegens, KakTo CIeqaa;

*  BridarpamieHve 8 paimep Ha 2.5 % OT CpeAHATAE HETHA CTOMHOCT Ha AKTHBWTE WA
AorosopHUA oW TOBA BhIHAMPAMAEHWE CEB M3NNAWAE OT JOrOBOPHWA OHA Ha
MaCeyHa aCHOBa B pasmep Ha 112 vact ot 2.5 %% OT CpegHaTd MeceyHa HeTHa
CTORHOCT HE AKTHBWMTE Ha fgorosopHud doxg, BaHkaTa Jeno3vTap 3annalla 33 CMeTEa
HA ACFOBOPHHMA GOHO BLIHAMPAKMAEHWETO HE2 YNPABNABALWOTO ADYMECTED B COOK A0
10-To YHCNO Ha CNeaBaLLKMA Macel:

* BtaHarpamgedHie g pazvep Ha 0.7 % ebpxy obopoTa oT npogaxbd v obBpartHo
H3KYNYBAHE H3 SMHTHPaHY JANCEE Ha ACroBopHMA Gox; ToBa BLIHACPANKASHWE cg
HAYHCNABa NpH BCAKA Npogawba ¥ obpaTHo W3IKYNYBAHE HA eMUTHUPAaHK OANOBE HE
.ﬂﬁl"ﬁﬂﬂpHHﬂ I:bﬂH,.'.‘l_. BankaTa JJ_EHE-3HTEIF- Jannatia 334 CMETHEa HA ﬂﬂrDEUpHHH ¢IﬂH,ﬂ,
Bb3HArpadaeHveTo Ha YNPasnaAsawoTo ApywecTse B Cpok A0 10-To «ucno Ha
CnengawMa Mecey;

* [Oo 15 AHYapW OT Kpas Ha KanedHaapHaTa roguHa HaannaTeHWTe CyMK, aKkoe HMMa
TAKHBEA AN CEOTEETHUATE ALNEAMK C"I'H!-'l Ce2 BLICTaIHDERBAT HA 'ﬂﬂ-rﬂaﬂpHHﬁ ¢|DHJ] MM
CLOTEETHD 3ANNAWAT H3 YNPIBNABIWOTO APYMECTRD.

Cu6MTHA Cnep KPan Ha OTYETHHA NEpPHOA
PBEDBOACTROTO HA O . Kanmad Makc” gexnapupa, ye 3a Nepwoda cnen AaTarta, KbM KOATO &
ChCTABEH FOAMWHKAA PMHAHCOB QTYET 0 A3TATE HA W3ArOTEAHETO MY, HE CA HACTBMWIW BAMHK

WIMNK IHAYMTENHK 33 JeRHOCTTa Ha NPegnprATHETO ChBWTHA, HEONOBECTABAHETD Ha KOWTOD
61 NOBNUANG 223 BAPHOTO K YECTHO NPEACTABRHE HA PHHAHCOBHTE OTYETH.

DOTYET 23 NAPHUHMA NOTOK
MpueTta NONMTHKA 33 OTYMTEHE W NPEACTABAHE HA NApPHYHHTE NOTOUH NO NPEKMA METO.
MapuyHMTE NOTOUM C8 KNACWDHUWMPET KaTo NApHMYHK NOTOLK OT:

OTeparHaHa JeRHOCT

HMrBECTHUMOHHE AEHHOCT
THHINCOBS JERHOCT

OTYeT 3a NpoOMEHMTE B coBCToEHMA KanuTan

CerNacHo NpUeTaTa cCYeToBOAHE NONWTHKE OTYETa BKAINYBAHE!
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A KAMMAH MAKCT

Fagres dMHaHCOR OTYGT 33 FMOWHATA IARLPWBELS Kem 31.12,.2013

* HetHa neyanba w 2aryba 3a nepuoga

*  Cangoto Ha HEpPAZNpaaengHaATa nedanta KakTo | JBMMEeHWATa 33 nepuoga

*  BCMYKW CTATHW HA NPHXOAW WNK paaxoad, nevyanba wnik 3aryfa, KOWTO B pe3yNTaT
Ha aeRcTeawMTe MCC Ce NpHM3HaBaT AMPEKTHD B CoDCTESHHMA KanWuTan.

= Kymynatueen edexT OT NPOMEHUTE B CYETOBGAHA NOAWTHKA U YHOIMEHTANHM

rPEWKK B ChOTBETETEME ¢ MO 8,
* [pexebpnAHe W PAINpeaensHUe Ha KanuTan Mexay cobcTeeHuuuTe,

* HacTLNWAWTE NPOMEHW B PEIYNTAT HA BCUYKK WIMEHEHWE MO BCUUYKM SNOMBHTH Ha

CODCTBEHWMA KanuTan,

III. QonuanMTenHa KHHOPMALMA KbM CTATHUTE HA DHHAHCOBMA OTYET

1. OTyer 3a nevanbata wnu 3arybaTta u gpyrua eceobxpaTHMA noxon

1.1 NpuxogH

1.1. 1. PHHAHCOBH NPAXOOMN

PHHEHCOBH NPRXOEH .8
Bug npux IILT 2013 r. 2013 r.

Mpuxage o yascren ' 83| 90
NpMEDIM 5T AHEEN 79 | T4
0T DNepagrK © HWHAHCOEN WHETRYMEHTH I 6|
NpUADIM T NOCNERBBIIM OLEHEM HA BIME. MHCTD. 11 154 7 867

O6uo 11326 8037

1. 1. 2. Opyrv npuxogM

MpUxoaM OT NMXEM B T4, X.MH.
Bug npuxog 2013 r. 2012 r. i
Map#yHY CPeaCTES 60 G4
DHANCONN AKTHEN, ALD#AHY 33 ThDyBaHe 13 4]
i O61Ys NPAKCAN OT AHXOH 79 i 74
1. 2. Paaxoaw
1. 2. 1. DMHAHCOBMK paixoam
__DMHANCORHM PAINO0H w.nm.

. Buppasxon 2013 | 2012 r.

Pa3xngu 38 TAKCH W KOMUCHOHMK (T} )

OT SEpaYUM & BUHEHDDEN MHCTDYHEHTH {14) L13)
Fa3xnaq 0T NOCNenBay CUEBHKH HE BIHH, AHCTD. {9 143) = (8 095)

O6uwo (9 164) (8 114)

1.2.2. Paaxoaw 3a BEHWHKW YCNYTH

Paszxogn 3a BbLHILHK YENYTH x.n8.
Bug paaxog 2013 r. 2012 r.

| OHEYATEHERM M ADYTH AOrOB00E (225} (207}

LloyTis PRAXOM 38 BuHIH YCNyTE (3) ()

| DEwo (22K} (211}

1. 2. 3. Pa3zxon 3a AaHbLM

CoernacHo 4n.174 or 3a8K0HA 323 KOPNOPaTWBHOTD NOAOX0OHO oBNaraHe KONeXTHBHWTE
HHBECTHUMOHHKM CxeMd, KOWTO Ca8 AonycHaTe 3a nybnwyHo npegnaraHe B F‘EH‘;EJ'IHHH
BRLNrapvA ¥ NHUEHIHDEHWTE HHBECTHLWOHHW ApPYWECTEE OT 3IATBOPEH THR No pega Ha
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O® KAMNMAH MAKC"

FoguwaH huHAMCOR OTYET 33 MAHHATS 330LPIURALLA KbeM 31,12.2013

JakoHa 33 MybBnwudo npeonaraHe Ha UeHHW KHUME He c@ 0bnarat C© KopnopaTvBEeH
OBHBETYET 238 PUHAHCOROTO ChOTOAHKE
2. OTtyer 3a hPHHAHCOBOTO CLCTORHME
2. 1. TeryulH ToproBckH W gpPYrH B3eMaHHn
TaryiH BIsMaHMA M.AA.
Bug 2013 r. 2012 r,
 QPYTH BISHAHHA B T4, HETD/ B
Lﬂpyru KPATKOCROUHM BISHAHWA B 2
DEWo B
2, 2, DHHAHCOBW GKTHEBHW TEKY LMW
Tekyuln MHEHCOBW BETHEMW B,
Texyuis hrHaAHCOBN AKTHEN 2013 r. 2012,
DUHARCOEM ALTHEN JLDHAHM 38 ThDryBases 8027 o R9%
. O6wo 8027 6 699 |
DHHAHCORH AKTHEH ALEHARM 33 Thprynansg *.nn
31.12.2013 r. 31.12.2012 r.
pRzMap CTOAROCT pazMep | cTORMOCT
| Bk m 73.28% 5 882 70.71% 4737
Eea — 23.030% I B4% 24.66% 1652
KOPMOQBTHEHA OEAWIALME 3.70% 297 4.63% 310
OBwao 100% 8027 100%0 6 5699
2. 3. MNapHyHH CpeacToa
Napwyxik cpepcTea N
Bug 31.12.2013 r. 31.12.2012 r.
MNaprYyHK cpagcTea B Bpod B 1.4, I
B nesa . I
MapWyYyHK CPENCTES B PAINAALATENHA CHETHH B T,4, 127 24 |
B nesa tl'-ll 24 |
Bun manyTa = =
 KpaTKocpoukm genoauTi I 634 1 304
[0 1 Tl 13329
2. 4, CoBcTaeH HanuTan
2. 4. 1. OcHoBeH KanuTan
Cchoped faanwcaM) Kanwran AL o nena
31.12.2013 r. 31.12.2012 1,
Bua akumm Bpo# Epon
ARnGae CToRHaCT _HomuaHan |  apanosa CToHMocT Hoewsian
HanuuHW ganose
B HAMANOTO Ha
napuoma 865 279 8 653 iQ BEEGTS 8 B&7 10
OfEnDBEHK
Tamucamd qAancane 13 G54 340 . 49 4351 54
OBpaTHo MIKYNaHA | |
¥ NNATEHHE ORNDEE 49 967 500 J0 B35 JO8 |
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O% JKAMMAH MAKC®
Foawwes hHHAHCOE OTYET 33 FOAMHITE IAMLPWHEIILD Hee 31,12, 2013

Hanwywn grnose | L r |
B KpaA Ha |
i 849 236 B 493 i B565 279 B 653 | i0
2. 4. 2, Pezepan
Paaapan a8,
Pe3aeps oT eMUCHA O6wo peaspan
_____Peaspes kuM 31.12.2012 r. 20 908 20 908
YEenHYeHRE 0T 28 | 8
MpeMUY, CELPZaHW C K3NHTAN 28 25
HaMaAEHMRE OT; {40} {40)
OTHHEH, CELDIAHE £ KANWTEA {400 [440)
Peappen kM 31.12.2013 r, 20 896 20 B9
2. 4. 3. PHHaHCOB PEIYATAT
DHHAHCOR pEIynTAT ¥.AB.
EUHEHCDE PEIyaTAT CronHacT S |
Neqanta b 31.12.2014r. E= - |
Nesanba sul 3L.12.2012r =
YEBnHHEHNA 071
| Mevants kes 31.12.2013r. : 1934
MNevanfa kwm 31.12.2013 r, N 1934
 Sary6a wnm 31,12.2011r. (21 262)
YoenuyeHHan oT: d
Jaryfa wem 31.12.2012 . {288)
BuHaNcon pexynTar KeM 31.12.20132 r. (21 550
MHHAHCOE PEIYNTAT kbam 31,12.2013 1. {19 618)
2, 5. TEKYLWH ThpProBCKH W APYrH 3agbnMeH A
Texywn 3agunmerns X.N8,
__Bug 31.12.2013 r. | ®1.12.2012r, !
JaALAMEHNA MO AOCTABKA 2 ) 2
 flpyr# KPaTHOCPOMHA 3ARLAMEHNA B T.4, 21 17
| JaakAsEHHa KEM ¥ 21 7
OBuyo 3 19

IV. Apyry onoBecTABaHWA

1. AveMgeHTH
Mpez 2013 r. A2  Kanman Makc" He e & panpefenang AHEWAEHTH Ha NPUTEXETennTe Ha
aanoee ot goHaa.

1. OYaKBaHW PHCKOBE, CBLP3aHK C HHODECTHUHOHHKWA NopTdeidn W METOAMW 33 TAXHOTO
ynpaonedue

KaTeropwu (hMHAHCOBH BETHEH W MAacHEs
2013 2012

‘000ns ‘000 nm
TeHYUIH SHTHEH |

D HEHCone QETHEW, OuDEBHA 38 TEPryBEaHE |:|:|T'\-||.'|T.!'I" oEno
CNEEERANVES CTORHOCT B NEYANGara Wi 3arvhatal 8027 & 590

T'h-IJr"ElB'EHiH W ADYIA B3sHarn !
= ) 8 1
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Ad KANMAH MAKC”
Fopuwex GHHAHCOE OTHET 38 FOAWHATA JaNBspUIBALD KbeM 31.12.2013

MNaps B NapwsHY cpeaACTER |
P P P L 761 ) 1329

Texyuwn nacwaw

Thupronckn 3a0mHeHER | S 15

MNpu ynpasnennets Ha geddoctTa Ha O Kanmad Makc”, ynpasnasaworo ApyXecTso cnassa
Mpasuna za ynpaenedWe Ha pucka W MpaBwna 33 NoAALPWAHE W YNPAaBAEHWE Ha

NUKBWAHOCTTA, 'I:'hLLI.EL‘lE'y’BET PA3NH4YHH EMOOBE PWCE, KOWTD MOraT ga ce obeqnHAT YCAOBHD
B A8€ OCHOBHW KAaTEropvi: CHCTEMATMYHK W HECHCTEMATHYHK [CneundmnyHn).

MHBecTHUKATA B ARnOEe HA @ "Kanmad Makc" HOCK PUCKOBE 33 NPUTEMATENWTE CH, HKOWTO
C3 NPUCHUK 33 BCAKA WHBECTHUMA B AANOBE, KAKTO M CNeun@HYHHA DHCK HA W3QaTens,
CReynuyHHAT PUCK HE ADYMECTBOTO C& HOCH NPEe3 BPEMETO Ha NPHTEXABAHE HA ARNGBE W
MOME 08 Ce YNPaBnRea Ype3d NoOxXoAAWa CHCTEMA 33 CRefeHe Ha MHOPMAUWATAE OTHOCHO
NAZAPHOTE W (MHAHCOBOTO NpeacTassqe Ha Jd “Kanmad Maxc”.

MNazapeH puck

MasapHUAT PUCK C& ONPENEnA KaTo Eb3MOMHOCT OT HEBNaronpyATHA NPOMAHA HA UEHATa Ha
AafeHHWA axTHE, Pazfens ce Ha NUKBWAEH, UEHOBM, WHDNauWoHeH W BanyTed, OT raegHa
TOUKA Ha W3BbPWEaHWTe oT A0 "Kanman Mawkc” onepauwik, W cneunpUKKTE HA AEAHOCTTA
Na3zapHWAT PHCK € CBbp3aH C PHCKA B WHBECTMUWOHHMA NopTheldn. MHBECTHUMHTE B aKLWHM
nNpeacTagAABaT No-roNfMara 4acT OT CTOWHOCTTa HA AKTHEMTE BbE GOoHOa W BLE T33W BPbL3XA
BNMAHWETO HA NAIAPHWUAT PHCK & HAW-ronAM,

NMUEBHAEH pPHUCK

NUKBUOHMAT DHCK € OCHOBEH PUCK 33 WHBECTHLMWTE HA GLNrapCKMTe (UHAHCOBM NA3apu.
Toid npegcTasnAsa HeGnaronNpUATHY W3MEHEHWA B TEPCEHETO Ha ARnopete Ha Qo “Kanmas
Makc"” - HAMANEHWE UMK NWNCE HA ThPCEHE.

Aorosoped @oHa "KanMad Makc” npegnara HenpesscHaTo LeHa Ha oBpaTHo MIKyNyBaHe Ha
AANDBETE CH B OGpAalleHMe, XATO 3a TasWw Uen NOAOBLDXE NO BCAKO BREHME WIMCKYEMWA NO
3AKOH MUHHMYM OT NUKBMAHK CPeACTES 33 HOPMANHD HANN2WAHE Ha OANCBETE NpW oBpaTHo
HAKYNYBEIHE,

DHHEHOOBEW BAKTHEN

M.
Bup 2013 = ot ! 2012
Orlpgo ([Ovr3po5 HaS | Aol Oripno3 | Or3po s
| Ao lr. Ar. r. f: | K r. r. Ha 5 r.
Apyrd ¥paTHoCpoH A
BIEMAHUR i} - 2
DHHAHCORN AHTHEH
ObpEHAHM 38
| ThpryRaHe B 027 - o =1 & 655 - . ;
____OBuwo | _so3s - - | -| 6701 . - s
DHHAHCORH NBCHER ]
Bup 11} b 2011
orlpgo| or3pgoS5| Mma5 pgol or 1 go 3 or 3 go 5
fgolr) 3r. r, r. r. r. Fa H8 5
IaAhAMEHWA Mo

ADCTABEM 2 -] : - 2 : - -

Opyrv KpETEOCDIYHA

O6uwo 23 - . - 19 - - £

BBALIREHAE 21 5 z 17 " E ol |

HeTHa NHKBAgHAa

UeHoBH pHck

paznmka B oOi2 - = = B 682 - = s
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AT HANMAH MAKC"
Fogwwed HHARCOS OTYET 38 MMAWHATA IaabplUEaWa kb 31.12,.2013

ToBa & pUCKBLT OT MPOMAHAE Ha UEHAaTa Ha JANOBETE B PEIYNTAT HA NPOMEHM B LUEHWTE Ha
AKTUAMTE B MHBECTUUMOHHKMA nopTdein Ha O "Kanmad Makc™. Toad BUO pMCK Ce CELPIBA W
€ HeGnaronpWATHa NPOMAH2 Ha (PUMHAHCOBOTO CLCTOAHWME HA doHaa. lNpoMAHATE Ha UEHATa
MOME 04 2@ KAKTD B NOCOKA HA NOHWMABAHE, TAKE W B NOCOKA HA NOoKaYBaHe,

UeHoBHAT pMcE Ha ganosete Ha @ "Kanuad Magc", NpeiuZBHEadH 0T NpoMAHE BBBE
MHAHCOBOTO ChCTOAHKME HA oHAR, € 3HAYWTENHO OrpadHvdeH 33apagd  38KOHOBWTE
WIMCKBEAHWA NpW CTPYKTYPWPAHE Ha WHBECTHMUWOHHKMA My nopthedn, AoMNLAHHTENHWTE
OrpaHrYeHA, NPpeaBuaeH ¢ HeroBuMTe Npasuna W 38KOHOBD OrpaHWYeHWTE pasxoaw. B
AOMBAHEHME KhM KOHTRONE OT YNPEBENABAWOTD APYHRECTRED, KOMHUCHATA 23 DHHAHOOER Hag3op
i BaHkata Jeno3wTap oChLWeCcTEABAT NOCTOAHEH KOMTDON BepXy OdedHocTTa Wa OO0 “Kanmax
Makc”, KaKTo W Bepxy AefHOoCTTa Ha YNpasnABawWwoTo ro ApyxecTec.

MHnayrmoHeH puck

ToBa e BEpOATHOCTTA OT 05e3UEHKA, NOPOAEHAE OT HEMANABAHE NOKYNATENHATA CTORHOCT Ha
BANYTATa, B KOATO C3 JEHOMWHHUPEHKM AKUWWTE HA eMHTeHTHTe, DUakKBa Ce J0XO0ALT OT
WHBECTWPAHETO B AanoBe Ha [ "Kanmad Makc” ga HafeMwasa IHAYWTENHO WHGNBLUWATE 38
CEOTEETHHAA I'IEPI'FEU:I..

BanyTeH pHMcCK

BanyTHHAT PUCK, KOATO HOCAT SANOBETE HA APYMECTEOTO, & CHLP3aH HaW-Beve C BaNYTHUA
PHCK, KOHTO HOCAT WHEBCTHMLUWOHHWTE WHCTRPYMEHTH B nopThdeina my.

BanyTHHAT PUCK & CBENEeH A0 MMHMMYM Npedewi ©axTta, Y& KYPCLT Ha nepa WKbM eBpOTO &
PHEKCHPaH - NPAKTHYECKH BNMMHUHHMPE PHUCEA OT NPOMAHE HE CBOTHOWEHHETD MEexdy OBETS
BaNyTH.

Mpy WMHBECTMPEHE B UEHHM KHMKE, 3KUWMK W ABATOBM USHHHW KHHNE, ASHOMWHWPaHW B
PAZNMYHM OT NEB3 W BP0 BaNyTH, LWe C8 NPWNAraT cCTaHAAPTHW TEXHWKWM 33 33CTpaxoBaHe
{¥eamnpane) oT BANYTEH PHCK: NOKYNKa Ha BANYTHW onuWu, opyspaHu CABNKM, NOKYNKa
Wi npoaaxba Ha sanyTa upe3 CnoT chAenkd, Nokynka Wne npoaawBa Ha rubpcHK
KOHTPRKTH.

OueHABaHE NO CNpaBeanNMBa CTOHHOCT

Mpes oTUeTHUA AEPMOA OTHOCHO DUHAHCOBKHTE SKTHBM OUEHABAHW NO CNPABaANMER CTORHOCT
B OTYETA 38 (MHBHCOBOTO ChCTOAHME (NocoveHW B T. 2.2 OUHAHCOBM AKTUBKM TEKYWM OT
MoACHWTENHKWTE MAPUNOMEHMA) HE CToWHOCT 7,666 xun.ne, , KaTo BXOAWKW JAHHA 33
ODUEHABAHE Ha CNpasefueaTa cTORHOCT €3 WM3NoON3BaHK UeHW Ha AKTWBHW na3apk 3a
MABHTUYHM AKTHEBM MNK NACKEW (CwOSPAIH0 RepapxuaTa HA CNPaBeaNUBATA CTOMHOCT — HUBOD
1) - or GopcoBMTE GHONETHHW HA CLOTEETHWSA Perynvpasd Nasap, Ha oCHOBaHwe lNpasvnaTa 3a
DLEHKA Ha AKTHBEWMTE Ha AOrOBOPHWA oHd.

Mpea OTYETHHWA MEPMOL OTHOCHO (MHAHCOBMTE AKTWMEWM, OUEHAB3HW N0 CNpaseanuea
CTOMHOCT B OTYeTa 33 GWMHAHCOBOTO ChLCTOAHME (BMM: T. 2.5 DUHAEHCOBW AaKTWEW TEKYLW OT
MNORCHUTENHWTE NPUNOMEHWA) HA cToliMocT 361 wun.ne., NpeacTasnABalH KOPNOPaTHEHHK
oBAMrauMeY Ha oBSWa cToHoCT 297 XuUn.n8,. W kUMK Ha oblWa cToRHoCT &4 XMn.ne., KaTd
EXO0AWM A2HHKM 33 OUBHABaHE HA CNpaBRefWBaTa CTORHOCT Cd@ W3NoN3BaHK TexXHWMKHA 33
OUEHRBAHE NpW ONpejenAW® WA CNpaBeqnWBaTa CTOWHOCT, nocokdedd 8 T. II oT
MoACHUTENHKTE NpUROMEHWA (ChoBpazHo WepapxWATE Ha CNPaBennvBaTa CTOWMHOCT — HWBO
2], Ha ocHoBaHWe MpaBUNATA 33 OUSHKE HA BKTUBMTE HAa A0roBOpHMA hoHa.

fOaned fHHAHCOB BKTHWE WKW N3acve Ce KnacWjuuvpa Ha HAA-HWUCKOTO HABO HE 3Ha4YMma
Bxo0AWA WHGQOPMALUWA, W3NON3BAHa 38 CNPEOSNAHETS H3 CNPAIBEANMBATE MY ETOWHOCT.

Tazu [Hepapxva rpynipa GWHAHCOBMTE BKTHBM W NACMBM B TPW HWEBA BbL3 OCHOBA Ha
IHAYWMOCTTE HA BXOAAWATE WHOOPMAUMA, H3INON3BEAHA NPW  ONPEABNAHETO  HA
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Aa KAMMAH MAKC™
Fopuuwed GMHAHEDE OTUET 33 FOAMHATS 2arLpLURALLLE .M 31,12,.2013

CNPABEANMBATA CTOAHOCT HA PHHAHCOBWTE AKTHEWM W MAcKBA. HEDED‘KHHTE Ha
CNpapeanHoaTa CTOAHOET DKAIBYBEa CRegHHTe HUBa!

-  Hupeo 1: KoTHpaHW (HEKOPWIMPAHK] LEHK 38 MOBHTHYHH NOZHUMH H3 aKTHBEH Nasap
] Hupo 2: E'xﬂ.ﬂ.ﬂl-l-l.“ ARHHW, PAINHYHA OT KDTHRPaHATE LEHK BEKNKDYEHK B HWMBD ]., KOATO
Ca 0OCTeNHA 33 HEEJ'IH.'.I,EHEHI."IE APAKS MNKW KGCBaHO

- Huwpo 3: HenwaGnwaaeMmu BXOOAWM A3HHKM - BXOOAWE WHGOOpDMEUWA 38 ABASH AKTHE
HAKW NACKB, KOATO He e Bazvpana Ha HaBnKaBaHu NAZARHK JaHHK

3. Kopexuna Ha rpeukd 4 NpoMAHa B CYHETOB0GAHa NOAWTHKS

OnoBECTRABA C8!

-BIA HA FPelKaTa

~pAIMEPE Ha KODEKLKWATA No Neproau
“NPEUIYMCIERA NKW & CPABHMTENHATA MHODMALLIMA

4. Koperywn Ha npabnuIvTenHE oueHKK

OnopecTaABRa !
XAapakTepa w paiMepa Ha NpoMAHATa B NpUbnMaMTENHaTa oueHKa

5. ¥CNoBHHW BHKTHEBMW W NAacCHBW

Kum A0 KanMad Makc" He ca oTnpaBeHd NPasHy WCHOBE Npe3 roguHata W doHga HAMa
MNoOeTH 3aQLREMEHNA,

6. CoEMTHA ChRel Kpan Ha oTYETHHA NepHog

He ca HacTenunu CuLBWTHA ChNeq Kpas Ha OTYEeHMA nepHon, KOWTO 48 HAnNaraT 4o0MbAHMTEAHH

KOPEKUMK W 1UNK ONOBECTABAHMA B FOAWMWHWA duHaHcos oTyeT Ha forosopHua doHg 33
rgMHaTa, NpUKNDYeEawa Ha 31 gexkeMep 2013 1.

7. BravarpaxgeHMe 3a oguT

CwraacHo Wi 38 an.s of 3C OpYyHeCcTEoTo OMOBECTREA, 48 Bb3HAMPAMOEHHETS 33 OfMT 33
2013 r. e B pasmep Ha 2 620.8] nesa, be3 OAOC.

B. HECHrypHoCTH

OnopecTaBa ce MHBOPMALMA 33 HECUMYPHOCTMTE, NPEef KOWTO @ M3INDABEeHo PLKOBOACTEOTO
NP W3rOTBAHE Ha OTYETA.

9. fledcTEALD NPEaNPUATHE

PuioeoacTeoTo Ha A0 Kanmad Makc" cywta, Jye doHna e AeficTEall W We OCTaHe ABRCTEaW,
HAMAa NNaHOBE W HEMEPEHMA 33 NPeyYCTAHOBABAHE Ha AefHoCTTa,
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A HANMAH MAKC™
Fopgmwen hUHAHCOE OTHET 38 FOAMHATA JFBPIBALLE KM 31,12,2013

AEKNAPALWMA
Mo cMucena Ha 4n. 100 W, an, 4, 7. 4 o7 3NNUK
AonynoanwcanuTe:
1. Hukonaik letkoe HAnemos ¢ EMH 6809194524, B KawecTeoTo CHM HAE

MNpeacegaten wa CoeeTa wWa gupexktopwTe Ha ¥ Kansaw Acer
MEHWAMMBHT™ Al - OpraHHIMpalio ¥ pLKOBOASWE AeiHocTT2 Ha O
LLanmad Makc”

AnTol Bnaagwmwpos OoMo3eTcku ¢ EMH 7312080140, B Ka4YecTEOTO CH Ha
HM3nbinHuTened uynek Ha CobBeTa Ha AnpekTopute Ha Y[ .Kanmawm Acer
MeHWAMMBHT" Afl - OpPraHMIvpalo ¥ pBKOBOASLWO AeiHoOCTTa Ha OO
~Kanmad Make”

AvHenna Quuatpona TpudoHoBa ¢ EMH 7504275590, B KaWYecTeoTD CH Ha
ChCTABWTEN HA hMHAHCOBMA OTYET Ha 0  KanMmaw Makc”

fAexnapupaMe, ye JOKONKATO HH & MIBECTHO!

A/ KoMnnesxTeT GHMHAHCOBM OTYETH, CbCTABEHM CLENACHO NOHACHHMHATE CYBTOBONHM

CTOHO3DTH,

OTPAZRBAT BAPHD W 4YeCTHO WHRPOPMAUMATA 33 AKTHEWTE M nacKHBulTe,

(PUHBHCOBOTO CLETORHWE W nevanbara/sarySarta va 00 Kanman Makc”,

B/ MoawwHWAT goxnan 33 AeAHOCTTA CLALPXA ACCTOBEPEH NPErnes Ma uAnaTa MHpOpMAaLKaA,
NaCoMeHa 8 Hero,

fata: 21 maprt 2014 roa. ﬂemapamﬂnll'
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