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1. UHOOPMALUS 3A IPYKECTBOTO

“CBUHEKOMIIVIEKC-HUKOJIOBO” A/l e aknnoHepHO Opy>KECTBO BIHCAHO B Perncropa 3a ThProBCKu
npyxectsa mipu Pycenckust okpbxkeH cbl ToM 30, ctp.115, ¢ pemerne Ne 1926 ot 1993 rogmnaa mo ¢pupmMeHo 1eio
No3669/1993 xakro 1 B ArenmusTa mo BrnucBanusata Ha 21.03.2008 r.Ceganumiero Ha Apy»)ecTBOTO € ¢. HukomoBo,

obxmact Pyce, anpeca Ha ympasnenue e ¢. HukonoBo, obmact Pyce.

1.1Co6cmeenocm u ynpaenenue
Csunexommuiekc Huxonoso AJl € myOnIu4HO APY>KECTBO, CBITIACHO 3aKOHA 3a MyOJIMYHO IpeAsaraHe Ha
IICHHU KHHUXKA.

KoM 30 ronu 2015 pasnpeneneHUETO Ha aKIMOHEPHUAT KanuTal Ha J[py>KeCTBOTO € KaKTO CIIe/IBa:

e '"llumapo beiarapus "All — 33.06%
e “Becrnapk ¢aitnenmsa rpyn” C.A. — 32.38%
e "Xaiiopun" EOO/] — 32.16%
e “Posn mepn TpedauHT ~ — 1.31%
o JletObpH- 0.05%
e  Qu3nuecky JMIa B KaluTajaa Ha ApyKECTBOTO € 1.04%.

Ceurekomruiekc HukomoBo AJl mma eqHocTeneHHa ¢popMa Ha yripaBieHrne cb¢ ChBET Ha UPEKTOPHUTE.

JpyXecTBOTO ce ynpasisiBa U npencrasisisa oT Mapuana Esrenuesa Kucenosa-M3mbiaHuTeneH JUPEKTOD.

1.2.IlIpeomem na oeiinocm
JpyXecTBOTO € C MpeAMET Ha JEHHOCT: MPOU3BOJACTBO U THPTOBHS ChC CBUHCKO MECO, Pa3IUIONHH U TUIEMECHHH
JKMBOTHH, MaJIKKM TIIpac€Ta M CCJICKOCTOIIAHCKH JXWBOTHHU, MECO W MCCHU TIPOMU3BCACHHA, TPAaHCIOPTHU,
CTPOUTCIIHU M TEXHOJIOTMYHU YCJIyI'd, ThrOBCKa I[eleOCT B CTpaHaTta u LI}’)I(6I/IHa.,2:[py)KGCTBOTO OCBhIICCTBsABA

CBOsITa IPOU3BOJACTBCHA ,I[eﬁHOCT B C.HI/IKOJ'IOBO, 06H.Py0€HCKa.

2. OCHOBHH NNOJIOKEHUSA OT CYHETOBOJAHATA INIOJIMTUKA HA
APYKECTBOTO

2.1.ba3a 3a uzzomesane Ha UHOUBUOYAIHUA (PUHANHCO8 OmYem

DuHAHCOBUAT OTYET Ha ,,CBUHEKOMIUIEKC HukonoBo” AJl € M3roTBEH B CHOTBETCTBHE C BCUUKH MeXIyHapOaHU
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CTaHAapTH 3a (l)I/IHaHCOBI/I OTUYCTHU (MC(DO), KOHUTO CC€ CHCTOAT OT: CTAHAAPTH 3a (bHHaHCOBI/I OTYCTHU U OT

ThiIKyBanus Ha Komurera 3a pazscaenns Ha MCOO (KPMC®DO), ogobpenn ot CbBera no MexxayHapo HHA
cuetoBonHU crangapti (CMCC), u MexxayHapoJHUTE CYETOBOJHH CTaHAAPTH U THIKyBaHUATa Ha [locTosTHHMS
komuTeT 3a passcHsaBane ([IKP), onoopenu ot Komurera no Mexaynapoaau cuetoBo U ctanaapti (KMCC),

KOUTO e(eKTUBHO ca B cuia Ha 1 stayapu 2014r., u kouto ca npuetd oT Komucusita Ha EBponeiickust cbio3.

3a Tekyniara GUHAHCOBA FOJMHA JIPYKECTBOTO € MPHETI0 BCHYKU HOBH W/WJIA PEBU3UPAHH CTAHJIAPTH U
TBIKYBaHUsA, M3AaneHu oT CpBera mo Mexmynapoaau cuetoBoanu ctaagaptu (CMCC) u pect. ot Kommurera 3a

pazsacuenus Ha MCOO, kouTo ca Onim yMECTHH 3a HeroBaTa AEHHOCT.

OT BB3MpHEMaHETO Ha TE3W CTAHAPTH W/HIIN THIKYBaHHS, HE Ca HACTHITMIA IPOMEHHU B CYETOBOIHATA TIOJIUTHKA
Ha JIPY’KECTBOTO, OCBEH HAKOW HOBH M Pa3IIMPSBAHETO HA Beue YCTAHOBEHHU OIOBECTSBAHMA, O€3 TOBA /1a JTOBEC

JI0 IPYTY IPOMEHH — B KJIACU(UKAIUATA UITH OIIEHKATa Ha OTACITHU OTYETHU OOCKTH U OTIEPAIIHH.
Te3u cTaHmAPTH U THIKYBAaHUS BKIFOUBSIT:

. MCC 27 (usmenen 2011 2.) Camocmosmenuu punancosu omyemu (8 cuia 3a 200UUHU NEPUOOU OM
01.01.2013 2. — npuem om EK — 3a 3a0vocumenno npunaeane 6 Esponetickus cvi03 3a 200Uk nepuoou, 3anoyuéauu
Ha unu creo 01.01.2014 2.). CtangapThT € Npeu3ajcH ¢ MPOMEHEHO HauMEHOBaHUE, KaTO YacTTa OT HEro, KOsTO €
ChIbpKalia paMKaTa OTHOCHO CBhABPKAHHETO, KPUTCPHUTE W TEXHOJIOTHITA Ha HM3TOTBSIHE HA KOHCOJIHMIUPAHHUTE
(uHAaHCOBH OTYETH, € U310 00ocobena B HOB ctaHnapT — MCPO 10 Konconuaupanu ¢punancoru orderu. [lo To3m
HAauYWH B CTaHAapTa OCHOBHO ca OCTaHaJNHM IpaBHWJIaTa 3a OTYATAHE W OLCHSIBaHE HAa WHBECTHUUH B JBIICPHH,
ACOLIMUPAaHN W CHBMECTHHU NPEANPHUSATHS HA HUBO CAMOCTOSATEIIHH OTYETH Ha WHBECTHTOPU B Ka4eCTBOTO WM Ha
Ipy’)KeCTBa-MaKi, WHBECTHTOPH CbC 3HAYATEIHO BIUSHHUE W KOHTPOJHPAINA CBHAPYXHHUIA B CHBMECTHH
MIPENNPHUSITHS, KAKTO U CIeM(PUIHUTE 32 TO3M TUI OTYETH OTIOBECTSIBAHHUS,

. MCC 36 (npomenen) Obesyenxa Ha akmugu (8 cuia 3a 2oouwHu nepuoou om 1.01.2014 2. — npuem
om EK) — omnocHo onogecmsganusi 3a b3CMAHOBUMAMA CMOUHOCM Ha Heghunancosu axmueu. Tazu mpoMsHa e
CBBbp3aHa ¢ HeOOXOJAUMOCTTA OT JIMMUTUPAHE Ha ONPE/ICIIEHN OMTOBECTSIBAHHUSI OTHOCHO BBH3CTAHOBUMATa CTOHHOCT 110
pena Ha MCC 36 BBB Bpb3ka ¢ u3uckBanusAta Ha MCOO 13, mpu mpuiiaraHeTo Ha METOJIWKH 32 M3YHCICHHE Ha
BB3CTAaHOBMMA CTOMHOCT Ha HE()MHAHCOBH aKTHBH I10 CIIPaBEJIUBA CTOWHOCT 0e3 pa3xo/u 3a Mpoaaxoa;

. MCC 39 (npomenen) D@uuancosu uncmpymMeHmu.npusHasane U oyeusasamne (6 cuid 3a 200UWHU
nepuoou om 1.01.2014 2. — npuem om EK) — OMHOCHO Hpex@vpisaHemoO HA O0epusamusu U 3and3eaHemo Hd
B8Bb3MOJICHOCIMMA 3d NPUNAEAHe HA CYEeMOBOOHOMO Omuyumane Ha Xxeoddicupawemo. Ta3u TpomsHa € CBBp3aHa C
MPOMEHM B HSIKOM OTHENHH 3aKOHOJATEICTBA, B KOWTO C€ BMEHABAa Ha CYOEKTH, H3MOJ3BALlM JIePUBATHBHU
WHCTPYMEHTH HETHPryBaHM Ha 0Oopca, Ja TH TPEeXBBPIAAT KbM LEHTPAIH3UpaH oOpraH (KIMPUHTOBA

OpFaHI/BaLII/IH/aFeHLII/ISI), 34 Jia 3a1a3daT Bb3MOKHOCTTA 34 U3I0JI3BAHC HA XC/PKUPHE 3a (1)I/IHaHCOB0 - CYCTOBOJHU LICJIH,

3a ocraHaaute CTaHAAPTU U THJIKYBAaHUA, IOCOYCHHU I1O-A0JY, PbKOBOACTBOTO € IPOYYNJIO Bb3MOXHUA UM e(l)eKT n
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€ OoIIpcaciniio, 4€ TOH He OMxa UMaJIu e(l)eKT BBpPXY CHCTOBOJAHATA MTOJIUTUKA, PCCII. aKTUBUTC, ITACUBUTC,

OIMCPpAlMUTE U PE3YJITATUTC Ha APYKCCTBOTO IOpaau TOBA, Y€ TO HE pa3nonara/onepnpa C TaKHBa O0EKTH W/UIIA HE

peanusupa NoA00HH CACIKU U TPaH3aKIUK:

. MCC 28 (usmenen 2011 2.) Uneecmuyuu 6 acoyuuparu u Cb8MeCmuu Npeonpusmust —(6 cuia 3a
eoouunu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3a0vadcumenno npuirazane 6 Eeponetickus cvios 3a
200uuHY nepuoou, 3anousawu Ha unu cieo 01.01.2014 2.). CtangapThsT € C IPOMEHEHO HAMMEHOBAaHUE W 00XBaT H
BKJIIOYBA paMKaTa 3a OTYMTAHE [0 METOa Ha COOCTBEHHUS KaluTal B KOHCOIUIUPAaHUTE (PMHAHCOBU OTUETH KaKTO Ha
WHBECTHIIMUTE B aCOIMHMPAHUTE, TaKa M B CbBMECTHHTE MPEANPHUATHS, KOUTO qocera ca Omiam moja ooxeata Ha MCC
31 Cemectan npeanpustus, a ot 01.01.2013 r. B croTBeTcTBHE ¢ HOBUS MCDO 11;

o MCC 32 (npomenen) @urnarncosu uncmpymenmu. llpeocmaesue (6 cuia 3a 200uUiHU Nepuoou om
01.01.2014 2. — npuem om EK) — omnocHo nemupane (Komnencupaune) Ha QUHAHCOBU AKMUBU U (DUHAHCOBU NACUBU.
Te3u mpoMeHH ca CBBP3aHU C YTOUYHEHHE OTHOCHO MPWJIOKEHHETO Ha TpaBWiaTa 3a HETUpaHe Ha (DMHAHCOBH
nHCTpyMeHTH. OCHOBHO T€ ca B YETHPH HACOKW: a) M3SICHSABAHE Ha 3HAUYEHHETO Ha pa30MpaHeTo 3a ,,TEeKYIIO
3aKOHOCHOOpa3HO TPWIOKHMO TMPaBO 3a HeThpane”; 0) MPHIOKEHHETO 3a €THOBPEMEHHA pealn3anvs W
Cropa3yMeHHe 3a ypekJIaHe; B) HETHpaHe Ha CyMHU IMPEJIOCTaBeHH KaTO TapaHIWS; T) MspKaTa 3a MpHiIaraHeTo Ha
V3UCKBAHUSATA 32 HETHPAHE;

o MC®DO 10 Koucoruoupanu chunamncosu omuemu (8 cuna 3a 2oouwinu nepuoou om 1.01.2013 2. —
npuem om EK - 3a 3a0vnocumenno npunacane ¢ Eeponetickusi cvi03 3a 200uHy nepuoou, 3ano4eauyu Ha uiu cieo
01.01.2014 2.). IIpexoonu pasnopeddu (6 cuna 3a co0uwHy nepuoou, sanoueauiu Ha unu cied01.01.2013 2. — npuemu
om EK om 01.01.2014 2.) — omHnOoCHO npunaeanemo Ha cmawoapma 3a nvpéu nvm. TO3UW CTaHIAPT 3aMEHs B
3HauntenHara My 4act ctapust MCC 27 (Konconmuaupanu u unauBuayansu ¢punancosu otuetr) U [IKP Pazsicuenue
12 (KoHcomumpmanus — TpEANpUsSTHS CHhC CHEIUATHO MpeaHasHadeHue). OCHOBHATA My 1€l € Ja C€ YCTaHOBST
MoIOOpEHH MPHUHIUIINTE ¥ HAYWHA Ha M3TOTBSIHE W MPEJCTaBsiHe HA (MHAHCOBM OTYETH KOTATO €IHO MPEINpHUITHE
KOHTpOJIMpa €IHO WU TOoBeYe APYrH Npennpusths. ToiW JaBa HOBO OINpelneieHHe Ha TOHSATHETO ,,KOHTPOT
CBIBPIKAIIO TPH KOMIIOHEHTa, OMpeNeNns KOHTPOIBT Karo eJMHCTBa 0a3za 3a KOHCONHJANWS M JaBa IMO-TMOJAPOOHU
MpaBHUia ¥ HACOKH 3a OICHSIBAaHE HAa HAIMYMETO Ha OTHOIIEHHS Ha KOHTpOJ. CTaHIapThT YCTAaHOBSBA U OCHOBHUTE
3aJIBIDKUTEITHH TPaBUIIa TI0 TEXHOJIOTHATA HA U3TOTBSHETO HA KOHCOIUIUPAHU (PMHAHCOBH OTYETH;

. MC®PO 11 Cvemecmuu cnopazymenus (6 cuia 3a 200uwnu nepuoou om 1.01.2013 2. — npuem om EK
- 3a 3a0vaicumento npuiazaue 8 Eeponelickus cvio3 3a eoouwnu nepuoou, sanougawu Ha uiu creo 01.01.2014 2.).
Ilpexoonu pasnopedbu (6 cura 3a 2o0uwHu nepuoodu, sanoysawu Ha unu cieo 01.01.2013 . — npuemu om EK om
01.01.2014 2.) — omnocHo npunazcanemo Ha cmanoapma 3a nopsu nvm. To3u cragmgapt 3amerst MCC 31 JlsmoBe B
cbBMecTHU mnpeanpusatus, Bkia. U [IKP 13 CbBMeCTHO KOHTPOJIUPAHU MNPESANPHUITHS — HEHApUYHU BHOCKH OT
KOHTPOJIMPAIUTE ChIPYKHUIHU. TON BBbBEX/Ia caMo JiBa THIIA ChBMECTHH CIIOPa3yMEHHs — ChBMECTHH JICHHOCTH U
CBBMECTHH JIPYXKECTBA, KATO YCTAHOBEHUST KpPHUTEpUU 3a KiacupUKalus He ¢ TpaBHara (Gopma, a ChITHOCTTA HA
npaBaTa W 33JbJDKEHUSTAa Ha BCSIKA CTpaHa B KOHKPETHOTO CIIOpa3yMeHHe, T.€. Jajy ca NpaBa BbPXY aKTHBUTE U
MACHBUTE, PECIL. Pa3XOIUTE U MPUXOJUTE OT CHBMECTHOTO CIIOPa3yMEHHE /ChBMECTHA JIHHOCT/, WM ca TpaBa BbpPXY

10
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HCTHUTC AKTUBU OT CBBMCCTHOTO CHOpPa3yMCHUC /CBBMECTHO I[py)KeCTBO/. CTaH,Z[apT’BT nmpeémMaxsa oOIllusATa 3a

MpWIaraHe Ha MeTo/a Ha NMPOTIOPIIMOHAIHA KOHCOJMUAANMS M HaJlara MOJ3BaHeTO Ha METOa Ha COOCTBEHUS KaIlnTall
P KOHCOJIU/IAIMS Ha ChBMECTHO KOHTPOJIMPAHU JIPYKECTBA.

o MC®DO 12 Onosecmsisane Ha yuacmus 6 Opyeu npeOnpusmusi (8 Cuia 3a 200UWHU Nepuoou Om
1.01.2013 2. — npuem om EK — 3a 3a0vioxcumenno npunrazane ¢ Eeponetickus cvio3 3a 200uwinu nepuoou, 3ano4éauiu
Ha unu ced 01.01.2014 2.). Ilpexoonu paznopeobu (8 cuna 3a coouwnu nepuodu, 3anoysawu na uiu cieo 01.01.2013
2. — npuemu om EK om 01.01.2014 2.) — omuocHo npunacanemo Ha cmanoapma 3a nopsu nvm. TO3W CTaHIAPT
BBBEXK/JA HOBA paMKa OT M3MCKBAaHUS KbM OOXBAaTa Ha OMOBECTSABAHHATA B KOHCOJNUIWPAHWUTE (PHHAHCOBH OTYETH
OTHOCHO Y4YacCTHSATa Ha OTYUTANIOTO C€ MPEIIPHUATHE B JPYTH JPYXKECTBA W MPEINPUITHS, KOUTO Ca IbIICPHH,
ACOLIMUPAHU CHBMECTHH, WJIM HEKOHCOJIUAMPAHU CTPYKTYPHH NPEINPUATHSA, BKJI. KbM ChABPKAHHUETO Ha
nH(pOopMaIuTa, 32 Ja C& OCUTYPH Bh3MOXKHOCT 3a pa3yMHa IPELCHKA Ha €(DEKTHTE U PUCKOBETE OT TE3U y4acTHS;

. KPMC®O 21 3aovicenuss 3a 0anvyu u maxcu (6 cuna 3a 2o00uuwnu nepuoou om 1.01.2014 2. —
npuem om EK) — ommuocno manosu om cmpama na npasumencmeomo. ToBa pa3sCHEHHE JaBa HACOKH OTHOCHO
KPUTEPHUTE 33 MPU3HABAHC HA 3aJBJDKCHHUS 32 JBPIKABHH TAKCH, JAHBIM, W JPYTH MOJAOOHU CYMH, HAJOXKCHU OT

CTpaHa Ha JbpiKaBaTa BbB Bph3Ka ChC 3aKOHH U PETryJalnd, KOUTO ca u3BbH o0xBata HAa MCC12;

KbM natata Ha HM3roTBsSHE HA HACTOAIIMAT MEXIUHEH (PUHAHCOB OTYET ca M31aAEHH, HO HE ca BCE OLIE B CHJIA 32
TCOIMIIHYU NIEpUoaH, 3anouBay Ha 1 ssHyapu 2014 r., HAKOJIKO HOBU CTaHAAPTHU U Pa3sICHEHMUSI, KAKTO U IPOMEHEHU
CTaHIAPTH U Pa3sICHEHUs], KOUTO HE ca OMIM NPUETH 32 MO-PAHHO MPUIOKEHHUE OT APYkKecTBOTO. OT TAX
PBKOBOJICTBOTO € MPELEHUIO, Y€ cIeIHUTE OnXa MMaIl NOTeHIualeH eekT B ObJele 3a IPOMEHHU B
CUETOBOJIHATA NOJIMTHKA U KIacU(HUKALKATA U CTOHHOCTUTE HAa OTYCTHU OOEKTH BbB (DMHAHCOBUTE OTYETH Ha

APYKECTBOTO 3a CJIeABally Nepuoan, a UMCHHO:

. MCC 1 (npomenen) Ilpeocmassne Ha ¢unancosu omuemu - OMHOCHO UHUYUAMUBA 34
onogecmssanusi (6 cuaa 3a 2o00uwnu nepuoou om 01.01.2016 2. — ne e npuem om EK). Ta3u npomsiHa € BaKHO
pa3sicHeHHWe Ha caMHs CTaHAapT C HACOKa HA ChCTABUTEIHWTE Ha (PMHAHCOBU OTYETH, KOTATO € HEoOXOIMMO Te Jaa
MpUiaraT MpereHKa 3a ChIIEeCTBEHOCT Ha OmpeselieHa WHpOopMaIlis W HEWHOTO NMPEACTaBSIHE TPU M3TOTBIHETO HA
(hMHAHCOBUTE OTYETH, T.C. 32 BKJIFOYBAHETO WJIM HE Ha JajieHa WH(OpMAaIus, MOIX0 ] Ha TPEJCTAaBsIHE B OTUETa 3a
(PMHAHCOBOTO CHCTOSTHHUE U B OTUYETA 32 BCEOOXBATHUS JIOXOJ - arperupaHe Wi CAMOCTOSTEIHO TPEACTaBIHE, MTOIXO0/
Ha 1ojjpe10a Ha MOSICHUTEITHUTE TIPUIIOKEHUS, KAKTO U MPEICTABSIHETO HA HAKOU CHEeNM(PUIHN CTATHH B OTUYETHUTE;

. MCPO 7 (npomenen) ®@unancosu uncmpymenmu: Onogecmsaganus — OMHOCHO 00JEKYEHUEmo 3a
npeusqucieHuemo Ha CpasHUmennu nepuoou U C8bp3aHume ¢ max onogecmsaeanus npu npuirazanemo va MC®@0 9 (s
cuna 3a eoouwnu nepuoou om 01.01.2018 . - ne e npuem om EK). Tazu mpomMsiHa € CBBp3aHa ¢ BHBEXKIaHE Ha
o0JIeKYeHrEe OTHOCHO HEOOXOIMMOCTTA OT MPEU3UYHCIICHUE Ha CPAaBHUTEIHUTE (PUHAHCOBH OTYETH M Bh3MOXKHOCTTA 32
MpeoCcTaBsiHe Ha MOTUQHIIUpaHH omnoBecTsaBaHus npu npemuHaBadeTo oT MCC 39 xbMm MC®O 9 (korato ToBa ce

CIly4H) CHOpe]] JlaTata Ha MpHiaraHe Ha CTaHJapTa OT APYXKECTBOTO W JalH TO M30Wpa OIIUATA Jia TPEH3YUCIU

11
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MPEIXOTHH MEPUOTH;

. MCDO 9 Qunancosu uncmpymenmu (8 cuna 3a 2o0uwnu nepuoou om 01.01.2018 . - ne e npuem om
EK). To3u cTanmapt € HOB CTaHIApT 32 (UHAHCOBUTE MHCTPYMEHTH. KpallHOTO My mpenHa3Ha4YeHHE € /1a 3aMeCTH
msuio MCC 39. TIpoekThT Ha OIMSHATA C HOBHS CTaHAApT € MpeMHUHAN mpe3 Tpu (as3u: daza 1 Kmacudukanus u
OlleHsBaHE Ha (MHAHCOBUTE AaKTHBH W macuBh; (asa 2 CueTOBOAHO OTYHTAHE Ha XEKHpaHeTo, w_dasza 3
Meronomorus Ha onpenensHe Ha obe3nenkara. [lormacrosmem MC®PO 9 e n3naBaH Ha YETUPH IBTH, PE3 M.HOEMBPH
2009 r., mpe3 M.okromBpu 2010 r., mpe3 M.HoemBpu 2013 r. m okoHuatemno mpe3 M.omm 2014 r. Paza 1
Knacudukamus u orneHsBane Ha (MHAHCOBUTE aKTWBU M MMACHBU — C IIBPBUTE M3/IaHUS TOW TOJMEHs TE3H YacTH Ha
MCC 39, xouto ce oTHACAT 3a KiIacUpHUKAIUATA U OlleHKaTa Ha (MHAHCOBUTE MHCTPYMEHTH. T0# yCTaHOBSIBa HOBH
MIPUHIIMITY, TpaBUjia U KPUTCPHUH 3a Kilacu]uKaius, OICHKA U OTIMCBAaHE Ha (PMHAHCOBUTE aKTUBU W MACHBH, BKIL.
xuOpuaauTe noroopu. MCDO 9 BrBexk1a 3MCKBaHE Kilacu(puKausaTa Ha PUHAHCOBUTE aKTHUBY Ja ObJla IpaBeHa Ha
0a3a OM3HEC MOJIeNIa Ha MPESANPHUATHETO 32 TIXHOTO YIPABJICHUE U HAa XapaKTEPUCTUKUTE HA JIOTOBOPECHUTE MAPUIHU
IIOTOIIM HAa CBHOTBETHUTC AKTHBH. Onpenenﬁ caMO [B€ OCHOBHHM KAaTCTOpHUM OLCHKH — II0 aMOpTU3UpyEeMa U 11O
crpaBeuiMBa CTOMHOCT. HoBHTE mpaBWiia Iie JOBEIAT JO NMPOMEHHU OCHOBHO B OTYMTAHETO HA (DMHAHCOBH aKTUBU
KaTO ABJIT'OBU MHCTPYMCHTH U Ha (bI/IHaHCOBI/I IMacCruBU NPUETHU 3a OTYUTAHEC I10 CIIpaBCIJIMBa CTOMHOCT IIpe3 TCKYUIUTC
nevyanou u 3aryou (3a kpeautHusi puck). OcoOCHOCT npu  Kiacu(UKAMATa U OLSHBYHUS MOJET 3a (PMHAHCOBHTE
aKTHBH MO CHpaBeIJIMBa CTOHHOCT € jJ00aBeHaTa KaTeropus — C OLEHKa IO CIPaBeIJIuBa CTOMHOCT Mpe3 JIpyTHus
BCEOOXBaTeH IOXOH (3a HSIKOM JBJICOBH M KalMTajloBU HWHCTpyMeHTH). ®aza 2 CyeTOBOJHO OTYHMTaHE Ha
XEIKHPAHETO — 3a LenTa € npuera HoBa rnaBa kbM MC®O 9, ¢ kosATO ce BbBEXAa HOB MOJET 32 CUECTOBOJIHO
OTYNTAHE HA XE/DKUPAHETO, KOMTO MO3BOJIABA ITOCIEAOBATENIHO W ISJIOCTHO OTpa3siBaHE HA BCHYKU (PHHAHCOBU U
He()MHAHCOBH PUCKOBH EKCIIO3UIIMH, OOCKT Ha OMepalfy 10 XeIKUpaHe, U OT JApyra — Mo-Io0po IpeicTaBsHE Ha
JNEHHOCTHUTE 110 yIpaBJICHNUE HA PHCKa BhB (DMHAHCOBUTE OTYETH, OCOOCHO HA BPH3KATa UM C XE/DKHUPAIIUTE CACIKU U
Ha 00XBaTa U BUJa JOKYMEHTAIIUs, KOSITO J1a ce u3noi3Ba. ChIo Taka ca Mmofo0peHN H3UCKBAHUATA KbM CTPYKTYypara,
ChIBPKAHMETO M TIOJXO/Ja Ha MpPEJICTaBsSHE HA OMOBECTSABAaHUATA IO XeIDKUpaHETO. [[ombIHHWTENHO, BhBEICHA €
ONMIIMATA OTYMUTAHETO HAa MPOMEHUTE B CIpaBeJIMBaTa CTOMHOCT Ha COOCTBEHHWTE MIBITOBE, OILEHSIBAHHU II0
CIpaBeIMBa CTOWHOCT Tpe3 Tedanbara wiu 3arybara, HO B 4acTTa, JbJDKalla C€ Ha MPOMEHH B KayeCTBOTO Ha
coOCTBEHaTa KPEeTUTOCIOCOOHOCT Ha JAPYKECTBOTO, N1a C€ TMPEACTaBs B APYrus BCEOOXBaTeH I0XOJ BMECTO B
nevanOara win 3aryboara. [Ipennpusrtus, npuiaramu MCC 39, 1ie Morat Ja nmpueMaT KaTo MOJHMTHKA Ta3u OMIIMs, a
CBINO Taka, T€ IIe MOTaT Ja MPOJBIDKAT J1a MpUIaraT W3UCKBAHHATA 33 CUETOBOJHOTO OTYUTAHE Ha XeIDKUpaHE Ha
CIIpaBeJIMBa CTOMHOCT Ha JIUXBEHA eKcro3uius cropena m3uckBanusta Ha MCC 39, mopu u cien karo MCDO 9
Bie3e B cuia.@aza 3 Meronoorus Ha ornpesesHe Ha o0e3leHKaTa - MPOMsHAaTa Mpejyiara IpuIoKeHHe Ha Mojiesa
Ha ,,04YaKkBaHa 3ary0a”, ChIVIACHO KOWTO BCHYKH OYAaKBaHHW 3aryOM ce MpHU3HABAT Tpe3 LEeHs >KUBOT Ha €IuH
amMopTu3upyeM (QUHAHCOB MHCTPYMEHT, & HE CaMO TP M3KPUCTATM3UPAHETO Ha ChOUTHE, KAKTO € B CETalllHusI MOJIEI
mo MCC 39. C nmpomennre Ha MC®PO 9 ot m.10omu 2014 r. cTaHAapThT € OKOHYATEINIEH U CE ONpeneis JaTara My Ha
Biu3ane na obne 1 sayapu 2018 1.;

. MC®O 15 Ipuxoou no dozo8opu ¢ knuenmu (6 cuira za coouwnu nepuoou om 01.01.2017 2. - ne e

12



CBUHEKOMITVIEKC HUKOJIOBO A1l

Tpunoocenue kom medxcounen punancos omuem xom 30 onu 2015 2.
npuem om ER) Tos3n CTaHAapT € U3LAJI0 HOB CTaHAAPT. Ton BBBCIKA IISVIOCTCH KOMIUICKC OT IMPUHIUIIA, IIPpaBUJIda U

MOJXOJU 3a TMPH3HABAHETO, OTYMTAHETO W OIOBECTABAHETO Ha WH(OpPMAIMS OTHOCHO BHUJA, cyMmMaTa, NEpUoja H
HECUTYPHOCTUTE BBB BpPB3Ka C MPUXOJUTE U MAPUUYHUTE IMOTOILM, MPOU3XOXKAAIIM OT JOTOBOPU C KOHTPAreHTH.
CranmapThbT 1€ 3aMEHHU JIEUCTBAIUTE 10 TO3M MOMEHT CTaHJAPTH CBBP3aHU C MPU3HABAHETO HA MPUXOAU, OCHOBHO
MCC 18 u MCC 11. Bopemusr NpuHIUI HA HOBUAT CTAaHIAPT € B CHh3JAaBAHETO HA MOJIET OT CTBHIIKH, UYpe3 KOUTO
OTIpEICIITHETO Ha IMMapaMeTPHUTE M BPEMETO Ha MPUX0Ja Ca ChU3MEPHUMH CIIPSMO 33IBDKCHHETO Ha BCAKA OT CTPAHUTE
0 cAeNKaTa MmoMexay uM. KiTro4oBruTe KOMITIOHEHTH ca: a) TOTOBOPH C KIMEHTH C ThPTOBCKA CHITHOCT U OIEHKA Ha
BEpOATHOCTTA 3a ChOWpaHe Ha JOTOBOPEHHUTE CYMH OT CTpaHa Ha MPEANPHUATHETO CHITACHO YCIOBHATA HA JaICHUS
oroBOp; 0) MAEHTHU(HUIMpaHEe Ha OTIACIHUTE 3aqbJDKCHHS 3a HM3IBIHEHHE 10 JOTOBOPa 3a CTOKH WIH YCIYTH -
OTTPAaHUIAEMOCT OT OCTAHAJIUTE IOCTH AHTAKUMEHTH II0 JIOTOBOPA, OT KOWTO KIMEHTHT OW YEpIHI H3TOIIU; B)
OTIpesieTITHE Ha IIeHa Ha OmepanusaTa — CyMara, KOSTO MPEeANpUsATHETO O4YakBa, Y€ WMa MpPaBO Ja IMOIydd CPEIly
MPEXBBHPISTHETO HA CHOTBETHATA CTOKA WJIM YCIIyTa KbM KIHEHTa — 0COOEHO BHUMAaHHUE CE OTAENS Ha MPOMEHIIHBHS
KOMITOHEHT B IIeHaTa, ((MHAHCOBHS KOMIIOHEHT, KaKTO ¥ Ha KOMIIOHEHTa, TIOJy4aBaH B HAaTypa; T') pa3mnpeaeliceHre Ha
[[eHaTa Ha OIepamusITa MEXIy OTACTHUTE 3aIb/DKCHHS 32 W3IBJIHEHHWE [0 JO0roBOpa — oOmdYaifHO Ha 0aza
CaMOCTOSATENTHATA MPOJIaXKHa [IeHa Ha BCEKH KOMIIOHEHT; U 1)MOMEHTHT WJIH NEPUOABT HA MPU3HABAHE HA MPUXOJA —
MIPH YCHEIIHOTO M3IBJIHEHUE HA 33]IBIKCHHE 10 JIOTOBOP Upe3 TpaHchepupaHe Ha KOHTPOJIA BbPXY OOelaHaTa CTOKa
WM yciiyra, OWjao TO B JaJicH MOMEHT WJIM 3a ONpPEACICH MepHoa BbB BpeMeTo. CTaHIapThT JOMYCKa KaKTO IThJIHO
PETPOCTIICKTHBHO TMPHIIOKEHUE, Taka U MOIAU(PUIMPAHO PETPOCICKTHBHO MPWIOKECHUE, OT HAYAIOTO Ha TEKYIIUS

OTUYETEH IIEPHO/I, C OIIPEICTICHU OMTOBECTSABAHUS 32 MPEIXOTHUTE MIEPUOIH;

JIOITBITHATEITHO, 32 TIOCOYEHUTE 1T0-I0JTy HOBH CTaHAAPTH, TPOMEHEHH CTaHAAPTH U MPUETH THIKYBaHHUS, KOUTO ca
W3JIaZIeHH, HO BCE OIIlEe HE Ca B CHJIA 3a TOJUIIHY Iepro Iy 3anoyBammy Ha 1 sayapu 2015 1., ppKOBOJICTBOTO €
MIPEIeHNII0, Y€ CIIEAHUTE He OMXa MMalld IOTEeHIMalleH e(peKT 3a MPOMEHHU B CYETOBOJIHATA ITOJIUTHKA U

KJ'IaCI/I(i)I/IKaLII/IHTa U CTOMHOCTUTE HA OTYCTHU OOEKTH BHB (1)I/IHaHCOBI/ITe OTYCTHU HA APYKECTBOTO, 4 UMCHHO!

. MCC 16 (npomenen) Hmomu, mawiunu, cvopvoicenus u MCC 38 (npomenen) Hemamepuannu akmusu
- OMHOCHO OONYCMUMUME MeMOOU 3a HAYUCIS8AHe HA aMopmu3ayust (6 cuia 3a 200uwHu nepuoou om 01.01.2016 2. —
ne ca npuemu om EK). Toa pa3zsicHeHHE YTOYHSIBa, Y€ METOABT 3a aMmMOpTH3alMsig Ha €IWH aKTUB Ha 0aza
CBHOTHOILICHHE CHPSMO OYAKBaHUTE IMPHUXOHM, B YMETO TeHepHpaHe TOW ydacTBa, HE Ce€ MpHEeMa 3a IOJXOJSI]
aMOPTHU3AIIIOHEH METOJI 332 M3MEPBAHETO Ha IOJI3UTE, KOUTO C€ KOHCYMHUpAT OT M3IMOJI3BAHETO TO3M aKTUB (OCBEH B
MHOTO PEJIKH CIy4au, 0 U3KIIOUEHHE);

. MCC 16 (npomenen) HUmomu, mawunu, cvopvocenus u MCC 41 (npomenern) 3emedenue - omHoCcHO
pacmenus-Hocumenu (6 cuna 3a 200uwnu nepuodu om 01.01.2016 e. — ne ca npuemu om EK). Tazu npoMsiHa BbBeX1a
MOJIX0/1a 32 OLCHSBAHE M OTUYMUTAHE Ha IUIONOJAMHN HacaXAeHUs (pacTeHHs) Ha NPUHLIMIIA HA UMOTHTE, MALIMHUTE U
obopynBaneto (JIMA) mo pena na MCC 16, a ne ceriiacao MCC 41 (o 1neHa Ha puaoOMBaHe W C Bh3MOXKHOCT 32
npuiaraHe Ha Mojejla Ha MpeoleHeHaTa CTOMHOCT, ClieJ HaBJIM3aHE B IUIOAONAHHA BB3pAcT), Thbl KaTo TAXHOTO
y4acTHe B CEJICKOCTONAHCKOTO MPOU3BOJICTBO € CXOAHO ¢ TAXHOTO(JJMA) B MHAYCTPHAIHOTO MPOU3BOICTBO;
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o MCC 19 (pesusupan 2011 2.) [{loxoou Ha Haemu auya (8 cuia 3a co0uwnu nepuoou om 1.07.2014 2. —
npuem om EK). Ta3u npomsiHa € cBbp3aHa C pa3sCHEHHE OTHOCHO TPETHPAHETO Ha BHOCKHW, HAIPAaBEHU OT CTpaHa Ha
CITy>KUTEJH WU TPETH JIUIA B TUIAHOBE C Je(UHUPAHH TOXOAH, ChIIIaCHO (JOPMAITHUTE YCIOBHUS Ha ChOTBETHHS TUIAH.
[IpomsiHaTa ompezens, e Te3u BHOCKH CJIe/iBa Ja C€ TPeTHpaT KaTo HaMaJeHHWEe Ha Pa3XOAWTE 3a CTaX Wi e(heKT B
MOCTIeBAIIUTE OIICHKN HAa HETHUS MAacHB(AKTHB) IO IUIaHA B 3aBHCHMOCT OT TOBAa Jalld BHOCKUTE ca OOBBP3aHH CHC
CTaka WA He,

. MCC 27 (npomenen) Camocmosmentu @QUHAHCOBU OMYEMU - OMHOCHO MemoOd HA COOCMEeHUs
Kanumai 6 camocmosmenHume Qunancogu omuemu. (6 cuia 3a 2o0uwnu nepuoou om 01.01.2016 2. — ne e npuem om
EK). C ta3u npomsHa e Bb3cTaHoBeHa onmusata B MCC 27 3a oneHsBaHE M OTYUTAHETO IO METOJa Ha COOCTBEHHS
KaluTajdl Ha WHBECTUIMUTE B IBIICPHH, AaCOLMHMPAHW M CHBMECTHH [PYKECTBA B CaMOCTOSITCITHHUTE (HHAHCOBU
OTYETH;

. MCDO 10 (npomenern)Konconuoupanu unancosu omuemu u MCC 28 (npomenen) HUneecmuyuu 6
AcCoOyUUPAHY U CLEMECHHU NPEONPUAMUSL - OMHOCHO NPOOaXCOA UMY BHOCKA HA AKMUBU MeHCOY UHBECIMUMOP U He2080
AcoyUUpPaHo UL Cb8MeCmHo npeonpusmue (6 cuia 3a 2oouwiHu nepuoou om 01.01.2016 2. — ne ca npuemu om EK).
Ta3u npoMsHa BB3HHUKBA BbB BPb3Ka HEMOCIEAOBATEIHOCT MEXIY M3HCKBaHUATA U mpasmwiata Ha MCPO 10 u Ha
MCC 28 (peBusupan 2011 1.) B ciy4anTe TpaH3aKIUd OT WHBECTHUTOP KBbM HETOBO ACOIMHPAHO WM CHBMECTHO
npyxkectBo. C Hest OCHOBHO c€ MOSICHSBA, Y€ MPH TPAaH3aKIUUTE, KOUTO MO ChABPKAHUE ca Mpoaax0a MM BHOCKA Ha
CBHBKYIHOCT OT aKTHBH, HO HE ca IIUIOCTeH OM3Hec — revanbata Wi 3ary0ara ce MpH3HaBa YacTHYHO Camo JI0
pa3Mepa Ha Jiea Ha HECBbP3aHUTE HHBECTHTOPH, a B CIy4anuTe, KOraTo TPaH3aKIMUTE MO CHIECTBO ca MpoJak0a Win
BHOCKA Ha aKTHUBH, KOUTO ca Ou3Hec 1o cMuchiia Ha MC®DO 3 — nevanbara wiu 3arydara ce npu3HaBa u3lsio;

o MCDO 10 (npomenen) Konconuouparu gunarncoeu omuemu, MC®OO 12 (npomenen) Onosecmssane
Ha yuacmus 8 opyeu npeonpusmusi u MCC 28 (npomenen) Uneecmuyuu 6 acoyuupanu u cb@MeCmHu npeonpusmusl -
OMHOCHO UHBECMUYUOHHU OpYXHCeCmea (8 cuna 3a 200uHu nepuodu, 3anoysawu Ha uiu cied 01.01.2016 . — ue ca
npuemu om EK). Ta3u npoMsiHa Bb3HMKBA BbB BPBh3Ka C YTOUHEHHITa OTHOCHO BH3MOXKHOCTTA 32 OCBOOOXKIaBaHE OT
KOHCOJTU/IallNsl — OCHOBHO 3a: 1) many eIHO MHBECTHUIIMOHHO JIPYXKECTBO CJIEJ[BA Ja OTYUTA €IHO IBIIEPHO APYKECTBO
M0 CHpaBe/UINBa CTOMHOCT KOTaTO ABIIEPHOTO APYKECTBO MPENOCTaBs WHBECTHIIMOHHHM YCIYTH Ha TPETH JHIa; 2)
B3aMIMOJICWCTBUETO MEXIy NMPOMEHUTE 32 MHBECTUIIMOHHHU JIPYKECTBA M OCBOOOXKIaBaHETO OT HEOOXOIMMOCTTA 3a
W3TOTBSIHE Ha KoHconuaupan ¢uraHcoB order cropen MCDO 10; 3) manm eqHO HE-WHBECTHIIMOHHO APY>KECTBO
TpsiOBa /1a pa3rphllia OTYUTAHETO TIO CIIPABEINBA CTOWHOCT HA CBOM ChbBMECTHU WM aCOIMUPAHH JIPYKECTBA, KOUTO
ca WHBECTUIIMOHHH JPYKECTBA.

. MC®O 11 (npomenen) Coemecmuu cnopasymerus - OMHOCHO OMYUmane Ha npudodusame Ha Os108e
8 cvemecmHuu Oetinocmu (8 cuia 3a 200uwirnu nepuoou om 01.01.2016 2. — ne e npuem om EK). ToBa nombiiHeHHE
OCHOBHO YTOYHSIBa, Y€ MpPU MPUIOOMBAHETO OT CTpaHA HA WHBECTUTOP Ha JISJIOBE B ChBMECTHA JICHHOCT, KOSTO TIO
ChIbp)KaHUE TNpeACTaBisiBa OM3HEC, ClelBa Aa ce NMpuiaraT M3MCcKBaHusATa U npaBwiata Ha MC®DO 3 3a OusnHec
KOMOHWHAINH.

. MC®PO 14 Omcpoyenu akmusu u HACUBU NO PE2YIUPAHY OeUHOCIU (8 CULa 3a 200UWHY NEPUOOU O
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01.01.2016 2. - ne e npuem om EK). To3u cTaHAapT € HOB U CIIY>KU KaTo MEXIUHEH CTaHIApT, IPUIOKHAM CaMo 3a

MPEeNNpUITUs, KOWTO mie mnpemuHaBaT kbM MC®O kaTo OTYeTHA paMKa 3a IBPBU IIBT, C JCHCTBHE 10O
MPUKJIFOYBAHETO HA MPOCKTA 32 HOB BCEOOXBATCH CTaHIAPT, KOUTO I aJpecupa TaKbB THI PETyJIUPaHU JIEHHOCTH.
He ce npunara ot npeanpusatus Beue npemunaiy kbM MC®O. OcHOBHUTE MpaBWiia, YCTAHOBEHU ChC CTaHIAPTA Ca,
4e MPEANPHUATHATA: a) MOTAT Ja MPHU3HAsIT W NPOIBIDKAT J1a MPEACTaBiAT U B ordetute cu mo MC®DO orcpodyeHu
aKTWBW W TAaCHBH, BH3HUKHAIM B PE3yNTaT Ha OMEpPAIUH 1O PEryjIrpaHd JEHHOCTH, HO CaMO aKO Te3W aKTHBH U
MacUBHU ca OWJIM MPU3HATH B CHOTBETCTBHE HA IMPHJIAraHWUTE MPEIUIIHNA OTYETHH CTAHIAPTH M TPHUETa CUETOBOIHA
MOJINTHKA; 0) Te3W OTCPOYEHW aKTUBU W TMACUBHU CIIE[[Ba Ja C€ TMPENCTaBAT OTIENHO B OTYeTa 3a (DMHAHCOBOTO
CHhCTOSTHHE, a M3MEHEHHUATA B TAX — OTAETHO B OTYETa 32 BCEOOXBAaTHUS AOXOM; M B) M3UCKBAT C€ CHEIU(PHIHU
OTIOBECTSBaHUI BbB BPB3Ka ChC CHIMHOCTTA, PUCKOBETE M €PEKTUTE OT PEryIHpPaHUTE JEHHOCTH U MPU3HATUTE OT TSIX
OTCPOYECHH aKTHUBU U ITACHBH.

o Hooobpenua ¢ MCDPO Lukwvn 2010-2012 (m.0exemepu 2013) - nooobpenus 6 MCDPO 2, MCDO 3,
MCDO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a eoouwnu nepuoou om 01.07.2014 2. — npuemu om EK).
Te3u nogo0peHus: BHACAT YaCTUYHU MPOMEHU M PEIAKIMU B ChOTBETHUTE CTAHAAPTH, OCHOBHO C LIEN Jla MpeMaxHaT
CBILECTBYBAIl[a HEMOCJICIOBATSTHOCT MM HESICHOTH B MpaBWJIaTa HA NMPHJIOKEHUE W HM3UCKBAHUATA HAa OTICIHUTE
CTaHJIAPTH, KaKTO U Ja CE€ BHECE IMO-IPEIM3Ha TePMHUHOJIOTH Ha MOHATHSI. OCHOBHO NMPOMEHUTE Ca HACOYCHH KbM
CJICTHUTE OOCKTH WJIM OTICPaIliu: a) MPOMsHa B Je(UHUIMATA Ha ,,[Iepuo] Ha (0e3yCI0BHO) NpUI00UBaHe Ha IpaBa”
U ,J1a3apHO YCJIOBHE” M ca J00aBeHH ,,yCIOBHE HA HU3IIBJIHCHUETO” M ,,yciioBHe Ha yciyrata” (MCDO 2); 0)
YTOYHEHHE 3a TPETUPAHETO Ha YCIOBHUTE BB3HATPAXKACHUS IpH OW3HEC KOMOWHAIMHM, KOWTO OTrOBapsT Ha
OTIpe/IeTICHNETO 32 (PIHAHCOB HHCTPYMEHT (KaTo (PMHAHCOBH 3aIBJDKEHHS HITH HHCTPYMEHTH Ha COOCTBEHHS KaITUTAI)
Y TAXHATA OIIEHKA B Kpas Ha BCEKH OTYETEH MEPHOJ — 10 CIPaBEIINBA CTOMHOCT, BKII. TIPEJICTABIHETO HA €PEKTUTE
OT Hes B oTyera 3a BceoOxBaTHHA n0x0oa (MCDO 3, MCDO 9, MCC 39 u MCC 37); B) H3UCKBaHE 3a OMOBECTSBaHE
Ha KPUTEPHUHTE TIPU OMPEENTHETO Ha arperupaHUTe OIEPATHBHH CETMEHTH 3a IEJINTE Ha CETMEHTHOTO OTYHTaHE
(MC®O 8); T) TOMBIHATETHO pa3siCHEHHEe OTHOCHO TEXHHKAaTa Ha KOPEKIMsS Ha OTYETHA CTOWHOCT W HATpylaHaTa
aMopTH3allisl B CIlydauTe, KOraTto JJaJieHM aKTHBH ca IPEOIEHeHH, KaTO C€ II0CTaBs W3HCKBAaHE TS Jia €
MOCIIEI0BATEITHA KATO ITOIXO0/] CIIPSAMO MPeolieHKaTa Ha OaaHcoBara cToWHOCT Ha cboTBeTHHA aktuB (MCC 16, MCC
38); M) yTOYHEHHWE OTHOCHO JPYXKECTBO TMpEsiaramo KIIYOB YIPABICHCKHA IIEPCOHA] KaTo yclyra Ha JpYyro
JPYKECTBO, 4€ TO CHIIO € HETOBO cBBp3aHo Julle (MCC 24);

o Hooobpenus 6 MCDO uxwvn 2011-2013 (m.0exemepu 2013) - nooobpenus 6 MCDO 1, MCDO 3,
MCDO 13, MCC 40 (8 cuna 3a 2o0uwrnu nepuoou om 01.07.2014 2. — npuemu om EK om cvwama oama). Te3n
MOOOpEHUS] BHACAT YaCTMYHM MPOMEHH W PEJaKIMM B ChOTBETHHUTE CTaHIApTH, OCHOBHO C LIEJ Ja IpeMaxHar
CBINECTBYBAIl]a HEMOCIECIOBATETHOCT WM HESICHOTH B MpaBWJIaTa HAa IMPIJIOKEHUE W HM3UCKBAaHUATA HAa OTJEITHUTE
CTaHJIAPTH, KaKTO U Ja C€ BHECE IMO-TIPEelM3Ha TEPMUHOJIOTH Ha MOHATHSI. OCHOBHO NMPOMEHUTE Ca HACOYECHHU KbM
CJIETHUTE OOCKTH WIIM OTEpaliu: a) MpaBO Ha JpyxecTBo npemuHaBamio nmo MC®O 3a mbpBH MBT Ja NHpuiara
CTaHJIapPTH, KOWTO BCE OIIlE HE Ca BJIE3JIA B CHJIA, aKO CAMHUTE CTaHIAPTH MO3BOJISABAT 1MO-panHo npuiarane (MCOO 1);

0) yrounenue 3a Henpwioxkenne Ha MC®DO 3 3a orumrane Ha QopMupaHe HAa CHBMECTHH CIIOpa3yMEHHs BbB
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(bHHaHCOBI/ITe OTYCTU HAa CaMUTC CbBMCCTHH CIIOPA3yMCHUS, B) pa3aCHCHUC OTHOCHO oOxBara Ha JAOrOBOPUTEC, KOUTO

ca B 0o0xBaTa Ha M3KIIOUYEHHETO 3a Ipyna (UHAHCOBH aKTHBH M MACHBU C HETHPAIM MO3ULIUH CIPSIMO Ma3apeH U
kpenuteH puck (MC®OO 13); r) yrouHeHne Mpu TPETUPAHETO Ha ellHa CHENKa, KOSTO OTTOBapsl €IHOBPEMEHHO Ha
kputepuute 1 Ha MCOO 3 u ce oTHacs 3a UHBECTUIIMOHHU UMOTHU chrilacHo MCC 40, ge crnenBa 1a UMa MOOTACIIHO
MPWIOKEHHUE Ha JiBaTa CTaHIapTa HezaBucumo eauH ot Apyr (MCC 40);

. Tloooopenus 6 MCDPO Huxwva 2012-2014 (m.cenmemepu 2014 2.) - noooopenus 6 MCDPO 5, MCDO
7, MCC 19, MCC 34 (& cuna 3a coouwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK). Tezn nogoOpeHus
BHACAT YaCTHYHU NMPOMEHW W PEJAKIHWH B CHOTBETHUTE CTAHIAPTH, OCHOBHO C II€JNI J1a TPEMaxHaT ChIIeCTBYBAallla
HEMOCIIeI0BATETHOCT WIIM HESICHOTH B MIPaBHIIaTa HA MIPUIIOKEHUE U M3UCKBAHUATA HA OTJEIHUTE CTAHAAPTH, KaKTO U
Jla ce BHece MOo-Npeli3Ha TEPMUHOJIOTHS Ha MOHATHSI. OCHOBHO MPOMEHUTE Ca HACOUEHH KbM CIEIHUTE 0OCKTH WIIH
orepauuu: 1) AONBIHUTEIHU TMOSICHEHHs, Y€ €IHO IPYKECTBO MOXE JAa pekiacuuiupa akTUBK IIbpKaHU 3a
npoaax0a” KbM aKTUBH ,,Jbp)KaHU 32 pasnpeiercHue KbM coOCTBeHMIUTE” (M 0OpaTHO) W TOBa HE TPOMEHS
IbpPBOHAYATIHMS IUIAH Ha OCBOOOKJIaBaHe, KaKTO M JaraTa Ha Kiacudukamusara no pema Ha MCDO 5; 2)
JOMTBITHUTEIHA HACOKH 3a pa3siCHEHWE Nald €IWH JIOTOBOp 3a OOCIy)KBaHE OTHOCHO CIIUH HAIBJIHO OTHHCaH
TpaHcepupaH (pUHAHCOB aKTHUB MPEICTABISABA MO CHIICCTBO MPOIBJIKABAI AaHTAKUMEHT TIPU TpaHcdepa 3a LeNnuTe
Ha ompejensHe oOXxBara Ha HEOOXOIUMHTE OIOBECTSABAHMWS; KAaKTO M Pa3siCHEHHE OTHOCHO MPHJIOKHMOCTTa Ha
W3UCKBAHMATA 32 OMOBECTSIBAHE HA HETUPAHETO HAa ()MHAHCOBH aKTUBH M MACHBH B CHKPATECHH MEXIUHHU (PHHAHCOBU
oruetd (MC®O 7); 3) yTouHeHHE OTHOCHO H3UCKBAHETO B CTaHIAPTa, Y€ BUCOKOKAYECTBEHUTE KOPIOPATHBHU
o0JHranum, KOUTO Ce U3IMOI3BAT IPH ONPEACIITHETO Ha TUCKOHTOBUS (haKTOp 3a JOXOIUTE CJIe] HAallyCKaHe ClieBa J1a
ObJlaT NEHOMUHUpPAaHW B ChIIaTa BajdyTa, B KOSATO C€ WM3IUIANIAT W JOXOAWTE HA CHOTBETHUTE HAETH JIHIA, T.€.
IBIIO0OYMHATA Ha MMa3apa TpsoBa na ce u3ciensa Ha HuBo Bairyta (MCC 19); u 4) mosicHeHue Ha u3pa3a-u3nuCKBaHe ,,Ha
JIPYTO MSACTO B MEXIUHHHS (PMHAHCOB OTYET”, T.€. TOBA O3HAYaBa KaKTO MPEJICTaBIHETO Ha MH(QOpMaIuATa B KOE U Ja
€ MACTO B MEXJIUHHHS (DMHAHCOB OTYET, HO M MPEJACTABIHETO Ha JPYrO MSCTO B IUIOCTHATA MEXKIWHHA OTYETHOCT
(moxmanm), BKJI. MEKIVMHHMA JOKJIATd Ha PHKOBOJCTBOTO, CTHra Ja € HAIWIE KpPbhCTOocaHa pedepeHmrs Mexay

MEXJIUHHUS (PMHAHCOB OTYET U MSICTOTO, KBJIETO € BKIOUeHO ornosecTsiaHeTo (MCC 34).

HaCTOSIH_II/ISIT MEXIHNHCH (1)I/IH3.HCOB OTYCT € U3TOTBCH B CbOTBCTCTBUC C IPUHIIUIIA HA HeﬁCTBaHlO MMpEeAIIpUsATHUC,

TEKYyII0 HAYMCIABAHC U UCTOPUYICCKA IICHA.

JpyXecTBOTO BOAM CBOUTE CUETOBOJIHHM perucTpu B Obiarapcku jieB (BGN), koiiTo mpueMa Kato Heroma
OTYETHA BaJyTa 3a npejcTaBsiHe. DUHaHCOBUTE OTYETH ca M3rOTBEHH Ha 0a3a HCTOpUYECcKaTa [IeHa
JlaHHKUTE BHB (UHAHCOBHUS OTYET M NMPHIIOKEHUATA KbM HETO Ca MPEICTABESHH B XWIIAIM JIEBa, OCBEH aKO HEIIO

JPYTO U3PUYHO HE € YKa3aHO.

[pencraBsiHeTo HAa GUHAHCOBUS OTUET CHIITACHO MEXITyHAPOJIHUTE CTAHAAPTH 32 (PMHAHCOBU OTYETH M3HCKBA
PBKOBOJCTBOTO JIa HAIIPaBH Hal-100pH MPUOTU3NTEIHN OLIEHKH, HAYUCIIEHUS H Pa3yMHO 000CHOBAaHH

MIPEAIIOJIOXKEHUA, KOUTO OKa3BaT eq)eKT BBpPXY OTYETCHUTE CTOMHOCTH Ha aKTUBUTE B IIaCuBUTEC, U HA
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OINOBCCTABAHCTO HA YCIIOBHU B3CMaHUA U 3aIBJUKCHUA KbM JaTaTa Ha OTUCTA, U PECII. BBPXY OTYCTCHUTC

CTOMHOCTHH pa3MEpu Ha MMPUXOAUTE U Pa3XOAUTE 3a OTYCTHATA I'OAMNHA. Te3u HpI/I6J'H/I3I/ITeJ'IHI/I OLICHKH,
HA4YUCJICHUA U NIPCAIIOJO0KCHUA Ca OCHOBAHU Ha HH(bOpMaHHﬂTa, KOATO € HAJIMYHA KbM JJaTaTa Ha q)HHaHCOBI/I}I
OTYCT, IMOpagnu KOECTO 6’I)I[6HII/IT6 q)aKTI/IquKI/I pe3yiaTaTtu Ourxa MOIJIH Ja 6’I)I[3T Pas3JIM4HU OT TAX (KaTO B yCJIOBHATA

Ha (bHHaHCOBa Kpu3a HCCUT'YPHOCTHUTEC Ca HO-SHaHHTeﬂHI/I).
2.3. Cpasnumennu 0annu

JpyxecTBOTO TpeACTaBs CpaBHUTETHA WH(GOPMAITUS B TO3U (PMHAHCOB OTYET KAKTO CIIEIBA:

-OTder 3a (GUHAHCOBOTO CHCTOSHUE-MHGOPMAINHS 32 aKTHBHTE, TTACUBHUTE W COOCTBEHHMAT KamuTaid KpM 31
JIEKEMBPH Ha TIPEIXOHATa TOIMHA |

-Otyer 3a BCeoOXBAaTHHAT NOXOA-WH(MOpMANWs 3a MPUXOAWUTE, Pa3XOIUTe W (PMHAHCOBHUAT PE3yNTaT OT
Ha4yaJIoTo Ha npeaxoanara roguHa a0 30 ronu 2014r.;

-Otyer 3a Mapu4YHUAT HOTOK'I/IH(I)OpMaHI/ISI 3a JBWXCHUCTO Ha IMAPUYHHUTE IMOTOIUM OT HA4YaJIOTO Ha
npeaxoanara roguna a0 30 rouu 2014r.;

-OTtyer 3a IIPOMCHUTEC B CO6CTBCHI/I$IT KaHI/ITaH'I/IH(bOpMaHI/IH 34 UBMCHCHUsITA Ha OTACIIHUTC CJICMCHTHU Ha

CcOOCTBEHUS KalKuTajl OT HAYaJloTO Ha MpeaxoaHara roauHa a0 30 roru 2014r.

Koraro e Heo0XoauMo, cCpaBHUTETHUTE AaHHU ce pekiaacuuuupaTr (M MpEenu3vucisiBaT), 3a Ja Ce MOCTHIHE

CBIIOCTAaBUMOCT CIIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYylllaTa rOAWHA.

2.4.@ynKyuonanna eaiyma u NPU3HABAHE HA KYPCOBU PA3IUKU
dyHKIMOHAIHA ¥ OTYETHA BaTyTa HAa MPE/ICTaBsHE HAa (PUHAHCOBHUS OTYET HA JIPYKECTBOTO € OBJITAPCKUSAT JIEB.
C BBBEXXAAHETO HA €BPOTO KaTo opuiHMaiHa BaryTa Ha EBponeiickus cbio3 JIeBbT € (UKCHPAH B CHOTBETCTBHE ChC
3axona 3a BHb xbpM repmanckara mapka B cboTHomienne BGN 1:DEM 1,a ¢ BpBexxaHe Ha €BPOTO B CHOTHOILEHHE
BGN 1.95583:EUR 1.
[Tpu mepBOHAYANHO MPU3HABAHE, CHIENIKA B UY>KAECTpaHHA BaIyTa Ce 3allMCBAa BbB ()YHKIMOHAIHATA BaIyTa,
KaTo KbM CyMaTa B Uy)KJECTpaHHA BalyTa ce MpHiara OOMEHHHUST Kypc KbM MOMEHTA Ha CIeNIKaTa WU OlepalusTa.
[MapuuanTe CpencrBa, B3eMaHHATA W 3aJbDKCHUATA, KaTO MOHETAPHM OTYETHH OOEKTH, JICHOMHHHPAHH B
qy’)K/IeCTpaHHa BayTa C€ OTYMTAT BHB (DYHKIHOHAJHATA BallyTa KaTO Ce Npuiara OOMEHHHAT Kypc, IyOIMKyBaH OT
BHB 3a mocnexnust paboTeH JIeH Ha ChOTBETHUS Mecell. KbM Kpasi Ha OTYETHHS IEPUO]] T€ ca OLICHEHH B OBJITapCcKu
JeBa, KaTo Ce M3I0JI3Ba 3aKITF0OYUTEHUAT oOMeHeH Kypc Ha BHb.
HemonetapauTe oTueTHH 00EKTH B OTYETa 338 (PMHAHCOBOTO CHCTOSIHHE, IBPBOHAYATIHO IEHOMHUHUPAHH B
qy)KJecTpaHHa BallyTa, C€ OTYUTAT BbB (DYHKLMOHATHATA BaTyTa KaTo Ce MpHjiara HCTOPUIECKHUST OOMEHEH Kypc

KbM JiaTaTa Ha OomniepaluiaTa U MoCI€ABAII0 HE CC MMPCOLCHABAT 10 3aKJIFOYUTCIICH KYpC.

2.5.11Ipuxoou
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HpI/IXO,I[I/ITe B APYXKCCTBOTO CC IPHU3HABAT Ha Oaza IMpUHIUIIA 3a HAYUCIABAHC U O CTCIICHTA, OO KOATO

CTONAHCKUTE W3TOJU CE MPUIOOUBAT OT JAPYKECTBOTO M JIOKOJKOTO NMPHUXOJUTE MOTAT HAICKIHO Ja CE H3MEpST.
[Mpuxoaute ce oueHsBaT Ha 0a3a CIIpaBeIUBATa IICHA Ha MPOAAJCHUTE MPOIYKIIVSI, CTOKH M YCIYTH, HETHO OT KOCBEHHU
JAHBIM (aKIU3 U TaHBK JJOOaBeHA CTOWHOCT) U MPEJOCTABEHU OTCTHIIKH U padaTy.
[Tpu nponaxOuTe Ha MPOAYKIWS, CTOKH M MaTepUATIM MPHUXOAUTE CE MPU3HABAT, KOTaTO BCUYKH CHIIECCTBEHU
PHUCKOBE U TIOJI3M OT COOCTBEHOCTTA Ha CTOKUTE MIPEMUHABAT Y KyITyBaJa.
IIpu mpenocTaBIHETO Ha YCIYTH, IPUXOANTE CE MPU3HABAT, OTYUTAWKH €Tala Ha 3aBBPIICHOCT Ha CleIKara
KbM JlaTaTa Ha OajlaHca, ako TO3W eTal MOXe Ja Ob/le HAASKIHO W3MEPEH, KaKTO W Pa3xOAWTe, W3BHPIICHH 10

cIeNKaTa M Pa3XOIUTe 32 MPUKIIOYBAHETO H.

PeSyJ'ITaT”bT oT npona>K6a Ha HLHFOTpaﬁHH MaT€pualHi U HEMAaTCpUAJIHN aKTUBU CE€ BKIIFOYBAa HECTHO B OTYETA

3a BCeOOXBATHUS JIOXO/I HA peJl “APYrd MOXOIu/3aryou oT aeiHoctTa ( HeTHO)”.

Hetnure pa3nuku OT mpoMsHA Ha BaJIYTHU KypCcOBE, CBBP3aHH C MAPHYHM CPEICTBA, ThPrOBCKH B3EMaHHS H
3aBIDKCHUS, JCHOMHHUPAHN B Uy>KIECTPaHHA BalyTa, c€ BKIIOYBAT B OTYETA 32 BCEOOXBATHHMS JOXOJ , KOTATo
BB3HHUKHAT, KaTO C€ MPEICTaBAT HETHO KbM “IPYrH Moxonu/(3aryom) OT JeHHOCTTa, HETHO . AHAJOTHYHO €

npeaACTaBAHCTO HA JIMXBUTE IO KPATKOCPOUHHA 0aHKOBU ACMO3UTHU U TCKYIIIU CMCTKH, U TBPIrOBCKH B3CMaHU.

DuHaHCOBUTE MMpUXOoau CC NPCACTAaBAT OTACIHO HaA JIMI€BAaTa CTpaHa Ha OTYCTa 3a BCEOOXBATHUS JOXO0J U C€

CBCTOAT OT MNPHUXOAU OT JINXBHU,HAYMCIICHU I10 Ppa3silialliaTCJIHUTE CMCTKH Ha APYKECTBOTO.

2.6. Pazxoou
Pa3XOIH/ITe B pr)KCCTBOTO (6] HpI/I3HaBaT B MOMCHTA HA TAXHOTO Bb3HHUKBAHC U Ha 6333 HpI/IHHI/IHI/ITe Ha
HA4YUCIIIBAHC U CBIIOCTABUMOCT (,Z[O CTCIICHTA, 10 KOATO TOBA HC 6H JOBCJIO 40 HpI/I3HaBaHC Ha 06eKTI/I B OTUECTA 3a

q)HHaHCOBOTO CbCTOSHHUC, KOUTO HE OTIOBApsAT Ha OIMPEACIICHUATA 34 AKTUBU U HaCI/IBI/I).

PaSXOILI/ITe 3a 6’LZ[CI]_II/I NEepuoau CC OoTjIarat 3a IPpU3HABAHC KAaTO TCKYIL Pa3xo/[J 3a nepuoaa, npe3 KONTO

AOTOBOPHUTE, 3a KOUTO CC€ OTHACAT, CC U3IIBJIHABAT.

®duHAHCOBUTE pa3xoau ce NpeACTaBAT OTACIIHO B OTUCTA 3a BCCOOXBAaTHUS J0X04 (B reyanadaTa Wi 3ary6aTa 3a
FOI[I/IHaTa). Te ce cueTosT OT:! OTpHULATCIIHU KYPCOBHU PA3JIMKU OT IIOKYIIKA HA 9YKACCTpPAaHHA BajlyTa, JIUXBU 110

MOJIY4YCHU KPCAUTH, BKJI. TAKCU U APYTHU MPECKU pa3XOoaU IO KPECAUTUTE

2.7. Hmomu, mawiunu u 06opyosane
MotnTe MammHuTE M O60py,ZLBaHeTO (}.'[’LJ'IFOTpaﬁHH MaTepruajiHnu aKTI/IBI/I) ca MpCACTAaBCHU MO UCTOPHUYCCKA

IcHa Ha HpI/IZLO6I/IBaHG,HaMaﬂeHa C HaTpyIliaHaTa aMOpTU3alu .
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ITvpsonauanno npudobusane

[lpy nepBOHAYANHO MPHUIOOMBAHE HMMOTHTE, MAIIMHUTE M OOOPYABAHETO C€ OICHSIBAT IO IICHA Ha
npugoOnBaHe (ceOecTOWHOCT), KOSTO BKIIOYBA MOKYITHATAa IIeHa, MUTHHUYECKATE TAaKCH W BCHYKU JPYTH TPEKH
pas3xou, HeOOXOAUMHY 3a MPHUBEXKIAHEe Ha aKTWBA B PaOOTHO ChcTOsHUE. [IpekuTe pa3xoam OCHOBHO ca: pa3xonIu 3a
TIOJITOTOBKA Ha 00EKTa, pa3XxoAH 3a MbPBOHAYAITHA TOCTaBKa M 00paboTKa, pa3sxoJuTe 3a MOHTAX, Pa3XOH 32 XOHOPAPH
Ha JINIIA, CBBP3aHHU C TIPOEKTa, HEBh3CTAHOBSIEMH JaHBIIN U JIp.

[Tpu npunoOrBare Ha UMOTH, MAIIIHU ¥ 00OPYABaHE MPH yCIOBUATA Ha Pa3CpOUEHO IJIaIaHe, MOKyITHATa I[eHa
€ eKBHBAJICHTHA Ha CeraiiHaTa CTOWHOCT Ha 3aJbJDKEHHETO, JUCKOHTHUPAHO Ha 0a3a Ha JIMXBEHOTO PaBHHUIIE ITO
MIPUBJIEYCHUTE OT APYKECTBOTO KPEAUTHH PECYPCH C aHAIIOTUYEH MaTYPHUTET U MpeAHa3HAUCHHE.

HpyxecTtBoTO € ompenenuino croitHocTeH npar oT 700 nB., Mo KONTO MPUAOOWUTHTE aKTUBH HE3aBHCHUMO, Ue
MIPUTEKABAT XapaKTepUCTUKATa Ha ABITOTPACH aKTHB, Ce M3MMCBAT KaTO TEKYII[ pa3Xoj B MOMEHTA Ha MPHI00NBaHETO

M.

Tocreosawo oyenssamne
W36paHusIT OT JPY>KECTBOTO MMOIXO/T 3a MOCeIBala 6aaHcoBa OlleHKa Ha HMOTHUTE, MAIIIMHUTE U 000PYIABAHETO €
MoenbT Ha cebectoiiHocTTa o MCC 16 — nienaTta Ha npugoOuBaHe (ce0eCTORHOCTTa), HAMAJICHA C HAYMCIICHUTE

aMOPTHU3aIMK U HATPyMaHUTE 3aryOu oT oOe3leHKa.

Tlocneosawu paszxoou

PasxoauTe 3a peMOHTH M MOAAPHKKA CE MPU3HABAT 3a TEKYIIM B TEpHOAA, MPEe3 KOWTO ca HalpaBeHH.
I/I3B'prHCHI/I nocjaeaBamy pa3sxoay, CBbp3aHu ¢ UMOTH, MalllUHA U 060py[{BaHe, KOUTO UMAT XapaKTCp Ha IMMoJMAHa Ha
OTpesieNIeHH BB3JIOBM YAaCTH M arperatv, WIM Ha MPEyCTPOWCTBO M PEKOHCTPYKIHA, C€ KamUTaTIu3UpaT KbM
OajlaHcOBaTa CTOMHOCT HAa CHOTBETHHS aKTHUB U CE npepasriceixia OCTaTbUHUA MY IOJIC3CH JXUBOT KbM JildTaTa Ha
KarnuTrajanu3anus. C’BH_IeBpeMCHHO, HEaMOpTU3UpaHaTa 4aCT Ha 3aMCHCHUTC KOMIIOHCHTH CC€ M3IIUCBA OT OajlaHcoBara

CTOMHOCT Ha aKTUBUTE U CE IMMpU3HaBa B TCKYHIUTE pa3Xxo/au 3a I€pruoaa Ha Hpey0Tp0ﬁCTBOTO.

Memoou na amopmusayus

JpyXecTBOTO H3MOJI3Ba JIMHEEH METOA Ha aMopTH3alys Ha HMOTUTE, MAIIMHUTE W O0O0OpYABaHETO.
AMOpPTU3MpaHETO HA aKTHUBHUTE 3all0UBa, KOraro T€ ca Ha Pa3MOJIOKEHHE 3a yrnmorpeda. 3emsrta He ce aMOPTH3HpA.
[lone3HuaT XMBOT MO IPyNM aKTUBH € ChOOpazeH C (U3NYECKOTO H3HOCBaHe, crenudukata Ha 000pyIBaHETO,
ObaemuTe HaMepeHus 3a yrnorpe0a 1 ¢ IpeanoaraeMoTO MOPAIHO OCTapsiBaHe.

CpoKbT Ha TOJJHOCT T10 TPYIH aKTUBH € KaKTO CJIe/[Ba:
e crpaau — 25,
e MamuHU 1 06opyaBane — oT 3 1. 10 10 15

® KOMITIOTPU — 2 T.;
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® TPaHCIIOPTHH cpeacTBa —oT 4 1. 10 10T,

® CTONAHCKU MHBEHTap —7 T;

® Ipyru — 6 T;

OnpeeeHusAT CPOK Ha FOJHOCT Ha IBJITOTPAMHUTE aKTHBU C€ MPErjIekKa B Kpas Ha BCsAKa TOAMHA U MPH
YCTaHOBSIBAaHE Ha 3HAYMTEIHU OTKIOHEHHS CIPSIMO OBJICHIMTE OYaKBAHUS 32 CPOKA HA M3MOJI3BAHETO HA aKTHBHUTE,
CBIUAT C€ Kopurmpa ImepcrnekTuBHO OIpeecHUTe CPOKOBE Ha IOJIE3CH >KUBOT Ha IBJITOTPAMHHTE aKTHBH CE
MPErJIeKIaT B Kpas Ha BCEKH OTUYETEH TEPHOJ| U MPU YCTAHOBSBAHE HA 3HAYUTCIHU OTKIOHCHUS CIPSIMO OBJICIINTE

O4YaKBaHUA 3a CPOKa Ha M3IIOJI3BAHETO HAa AKTUBUTE, CHIIUAT CE KOPUTHPA IIEPCIIEKTUBHO.

Obe3yenka na akmueu
BanancoBuTe CTOWHOCTH HA UMOTHUTE, MAIIUHUTE U 00OPYABAHETO TOJUICkKAT HA MPETryie] 3a 00e3IeHKa, KOraTo ca
HaJIMIIe ChOWTHS WM MPOMEHU B OOCTOSTENCTBATAa, KOUTO MOKAa3Bar, ye OajaHcoBaTa CTOHHOCT OM MoOrja jaa ce
OoTJInyaBa TpaﬁHO OT BB3CTAaHOBUMATa UM CTOI71HOCT. AKO Cca HaJIMIC TaKuBa I/IHILI/IKaTOpI/I, qe HpI/I6J]I/I3I/IT€JIHO
orpejiesicHaTa Bb3CTAHOBMMA CTOMHOCT € MO-HUCKA OT TSAXHATa 0ajlaHCOBa CTOMHOCT, TO MOCJIEIHATA CE KOPUTHpa
JI0 Bb3CTAHOBUMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBUMATa CTOMHOCT HA ABJITOTpailHUTE MaTEpPUAIHA AKTUBU €
MO-BHCOKAaTa OT JIBETE: CIIPaBEIIIMBA CTOMHOCT 0Oe3 pa3XoaW 3a Mpoaaxda WM CTOWHOCT Hpu yroTpeda. 3a
OTIPE/IETITHETO Ha CTOMHOCTTA MPH YIOTpeda Ha aKTUBHUTE OBEIINTE TAPUIHN TIOTOIH C€ TUCKOHTHPAT JI0 TAXHATA
HACTOAIIA CTOMHOCT KaTo C€ TMpuijara JUCKOHTOB (hakTop Mpe NaHBIHM, KOWTO OTpa3sBa TEKYIIWTE Ma3apHU
YCIIOBUS U OIIEHKH Ha BpeMeBaTa CTOWHOCT Ha IMapUTe ¥ PUCKOBETE CHEIM(IYHHN 32 CbOTBETHHS aKTHB. 3aryOuTe

oT 00€e3IIeHKa Ce OTYMTAT B OTYETa 33 BCEOOXBAaTHUS N0X0/ (B medandaTa uin 3arybara 3a roguHaTa).

2.8. Buonozuunume akmueu ca OICHEHU IO CEOCCTOMHOCT MPEIBU] HA TOBA, Y€ HSIMA aKTUBCH
raszap W He CBIIECTBYBAT IMa3apHO OMpPEACNICHU IIEHH U KOHIOKTYPHHUTE BIUSHUA Ha mazapa. OleHkaTta Ha
OMOJIOTMYHUTE aKTHUBHU IO CIIPaBEJIMBA CTOWHOCT € HeHAJIeXK/IHA U 110 Te3U ChOOpakeHus e mpuiioxkeH §30

ot MCC 41 3emenenue.

2.9. Hemamepuannu akmueu
HeMaTepHaJ'IHI/ITe AKTHUBU Ca NIPCICTAaBCHU BbB (I)I/IHaHCOBI/IH OTYCT I10 I€HA Ha HpI/I,I[OGI/IBaHe (CCGGCTOﬁHOCT),
HaMaJICHA C HaTpyIllaHaTa aMOPTU3aluA . B texHus cbcTaB ca BKIFOYECHU 3aKyIICHA ThbProBCKa MapKa OT

JIpY>KECTBOTO M IIPOrpaMeH NMPOIYKT, U3I0JI3BaH B JPY’KECTBOTO.

B APYXKECTBOTO CE Ipujiara JMHECH MCTO/] Ha aMOPTHU3alld Ha HEMAaTCPUATTHUTE aKTUBHU IIPU ONIPCACIICH I10JIE3CH

SKUBOT 2 T.

bamancoBara cToMHOCT Ha HEMATCPUATHUTE aKTUBU NOMJIC)KMU Ha MPETIICI 3a 0663HGHK3, KOorato ca HaJIMIIC

CHOUTHS, WM NPOMEHH B OOCTOSTEJICTBATA, KOUTO IOCOYBAT, Y€ OajlaHCOBAaTa CTOMHOCT OM MOIJia Ja HaJBHIlAaBa
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BB3CTaHOBHMAaTa MM CTOMHOCT. Torasa O6e3L[€HKaTa CC BKJIIOYBA KAaTO pa3xod B OTUCTA 3a BCEOOXBAaTHUA J0X04 (B

revanbara Wiv 3aryoara 3a TOANHATA).

2.10. Hueecmuuuu 6 0OvuiepHu u acOUUUPAHU OPYHCECMEA
ITpe3 mppBOTO TpUMeceune Ha 2014 r. uMa U3BBPIICHA CHENKa M0 MpoJak0a Ha JSIIOBETE Ha JBLIEPHOTO
JIPYXKECTBO U B Kpasi Ha OTYETHUSAT nepuoj ,,CeuHekomiuiekc HukonoBo” AJl HsiMa MHBECTUIIMU B JAPYTU

MIPEeANPUSATHSL.

2.11. Mamepuannu 3anacu
MarepuanHuTe 3amacu ca OICHEHH 10 IO-HUCKaTa OT: IIeHa Ha MpuioOuBaHe (ceOecTOMHOCT) |
HETHATa UM peaTu3upyeMa CTOWHOCT.
Pa3xonute, KOUTO ce U3BBPIIBAT, 32 JIa JOBEAAT JAJCH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSHUE U
MECTOHAXOXKJICHUE, CE BKJIFOUBAT B IIEHATA HA MPHUI00MBaHe (Ce0ECTONHOCTTA), KAKTO CIIC/IBA:
* CYpPOBHHHU W MaTepHalld B TOTOB BUJ] U CTOKH - BCUYKH JIOCTABHU Pa3XOJiv, KOUTO BKJIFOUBAT
MOKYITHATA I[eHa, BHOCHU MHTA W TaKCH, TPAHCIOPTHHU Pa3X0Jd, HCBH3CTAHOBSICMHU IAHBIH U
IPYTH Pa3Xoiu, KOUTO JONMPHUHACAT 3a MPHUBEKIAHE HA MATEPUAIUTE U CTOKHUTE B TOTOB 3a
TSAXHOTO W3MOJI3BaHE/IPOIaXK0a BUII;
*  TOTOBA MPOJYKIIMS U HE3aBBPIICHO MPOU3BOJICTBO - IIPEKUTE PA3XOU HA MAaTEPHAIH U TPYI U
MpHCIaaniara ce 4acT OT IMPOM3BOJCTBEHUTE HEMPEKH Pa3XOJHW MPU HOPMAIHO HATOBAPCH
KaIaruTeT Ha MPOU3BOICTBEHUTE MOITHOCTH, C M3KIFOUYCHUE HA aJIMHHHCTPATHBHUTE Pa3XOJH,
KYpPCOBUTE pa3jMKW M Pa3XOAUTE IO MPHUBJICYCHH (PHHAHCOBU PECYPCH.
[Ipu ymotpebata (mponmaxOaTa) Ha MaTepHaTHUTE 3amacu Ce U3IO0J3Ba METOABT Ha CPEIHO-

npeTeryieHara eHa (ce6ecTolHoCT).

2.12. @unancosu uncmpymenmu

2.12.1. @unancoseu axmueu

HpyxecTBoTO Kiacupuuupa cBonte GUHAHCOBU aKTHBHU B KATETOpUSATA “3aeMH (KPEAUTH) U B3EMaHUS .
Knacudukanusra e B 3aBUCHMOCT OT CHIIHOCTTA U NpeIHa3HAuYCHUETO Ha (JUHAHCOBUTE aKTUBHU KbM JaTara Ha
TAXHOTO NMpHI0OMBaHe. PEKOBOACTBOTO onpenens KiacupukanusaTa Ha QUHAHCOBUTE aKTHBH Ha JPYKECTBOTO KbM

JAaTaTa Ha IbpPBOHAYAJIHOTO UM IIPHU3HABAHC B OTYUCTA 3a (bPIHaHCOBOTO CbCTOSHHUEC.

OOunuaiiHO APYKCCTBOTO IIPpHU3HABA B OTYCTA 34 (bPIHaHCOBOTO CbCTOSAHHUEC (bHHaHCOBI/ITe AaKTHMBH Ha JaTaTa Ha

21



CBUHEKOMITVIEKC HUKOJIOBO A1l

Tpunoocenue kom medxcounen punancos omuem xom 30 onu 2015 2.
ThPryBaHC — JJaTaTa, Ha KOSATO TO CC € 06B’bp33.]10 (HOCHO € OKOHYaTCJICH aHFa)KI/IMeHT) Ja 3aKyIlu CbOTBCTHUTC

(bI/IHaHCOBI/I akTuBH. ODUHAHCOBU aKTHUBH IIbPBOHAYAIHO CC OLICHABAT IO TAXHATA CIIpaBCAJINBa CTOMHOCT ILTIOC

MPEKUTE PA3XO0U IO TpaH3aKIHUATaA.

(DUHAHCOBUTE aKTHUBU CE OTIHMCBAT OT OTUYETA 32 (PMHAHCOBOTO ChCTOSHHE Ha JIPYKECTBOTO, KOTATO IIpaBara 3a
MOJTyYaBaHe Ha MAPUYHU cpeicTBa (MIOTOLM) OT Te3HM aKTUBHU Ca M3TEKIIU, WU Ca MPEXBBPIICHH U JAPYKECTBOTO €
MIPEXBBHPIUIIO CHIIIECTBEHATA YaCT OT PUCKOBETE U MOJIBUTE OT COOCTBEHOCTTa BHPXY aKTHBA HA JAPYTO JPY>KECTBO
(yutie). AKo IpyKecTBOTO MPOABIDKABA Ja IbPKH CHIIECTBEHATA YacT OT PHCKOBETE U MOJI3UTE ACOLMUPAHU ChC
coOCTBEHOCTTA Ha majneH Tpancheprupad GUHAHCOB aKTHB, TO IIPOIBIDKABA Ja IPU3HABA aKTHBA B OTYETA 32

(hMHAHCOBOTO CHCTOSIHHE, HO TIPU3HABA CHINO W 00€3MeYeHO 3aAbKEHHUE (3aeM) 32 TOIYISHNUTE CPECTBA.

Kpeoumu u ezemanus
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Kpenuture u B3eMaHusATa ca HeACPUBATUBHU (PMHAHCOBH aKTUBH C (PUKCHPAHM WM YCTAaHOBUMH ILIALAHMS,
KOHUTO HE Ce KOTHPAT Ha aKTHBEH Ma3ap. Te ce oneHsaBaT B 0TYeTa 3a (UHAHCOBOTO CHCTOSHUE IO TSXHATa
aMOpPTU3UpPyEMa CTOMHOCT P M3II0JI3BAHETO HAa METO/1a Ha e)EeKTHBHATA JIMXBA, HAMAJICHA C HAllpaBeHa
obe3nenka. Ta3u rpyna puHAHCOBYM aKTHUBH BKIIIOYBA: IPEAOCTABEHH 3a€MH, THPTOBCKH B3E€MaHUsI, APYTH
B3€MaHMsI OT KOHTPAreHTH U TPETH JIMLA, IAPUYHU CPEICTBA U MAPUYHN CKBUBAJICHTH OT OTYETAa 332 (PMHAHCOBOTO
cberosHue. Te3u akTHUBH ce BKIIIOYBAT B IpylarTa Ha TEKYIIUTE aKTUBH, KOTaTO MaTypUTETHT UM € B PAMKHTE Ha 12
Mecela MM B €IMH 00MYaeH ONepaTHBEH LIMKBII Ha JPY>KECTBOTO, a OCTAHAINTE — KAaTO HETeKyIIH. JInXxBeHuAT
JOXOJ 0 KPEOUTHUTE U B3EMaHUsATA Ce MPU3HaBa Ha 0a3a e()eKTHBHA JINXBA, OCBEH IPU KPATKOCPOUHUTE B3EMAHUS
[I0J1 TPU Mecela, KbAETO NMPU3HABAaHETO Ha TaKaBa JIMXBAa € HEOCHOBATEIHO KaTO HECHIIECTBEHO U B paMKUTE Ha
oOMuYaliHUTE KpeAUTHH yCIOBUs. JINXBEHUST JOXOJ IO MPEAOCTABEHU KPEAUTH Ce MPEJICTaBsI B OTYETA 32
BCEOOXBaTHHSA JOXOJI, KbM “DUHAHCOBH MPHUXOH ", & MPUXOAUTE OT JIMXBH IO TEKYIIX OAHKOBH CMETKH U 110

THPrOBCKHU B3€MaHUs B “IpyTry JOXOIH OT AeHHOCTTA .

Ha nararta Ha Bceku oT4eT 32 (QUHAHCOBOTO ChCTOSTHUE JIPYKECTBOTO OLICHABA JaJIM Ca HACTHITAIM ChOUTHUS U
00CTOSTEICTBA, KOMTO TIOKAa3BaT HAJIMYUETO HA OOCKTUBHU JI0KA3aTeJICTBa, Y€ OT/ICIICH (PMHAHCOB aKTUB WJIK TpyIia

aKTHUBHU MMa 00€e3IEHKa.

2.12.2. @Qunancosu nacugu u UHCMPYMEHMU HA COOCMEEH KAnumal

HpyxkecTBOTO Kilacu(puLupa IBJITOBH HHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KanuTall UM KaTo (PMHAHCOBU
3abJDKEHUSI WIIM KaTO COOCTBEH KallUTajl B 3aBUCMMOCT OT CHIIHOCTTA U YCJIOBHTA B IOTOBOP ChC CHOTBETHUS

KOHTPArcHT OTHOCHO TE3U MHCTPYMCHTH.

duHaHcosu nacusu

duHAHCOBUTE MAaCHBH ca KJ'IaCI/I(i)I/ILII/IpaHI/I OT APYKECTBOTO IPHU IbPBOHAYAJTHOTO UM Bb3HUKBAHC B KATCropusaTa

“npyru (MHAHCOBU MaCUBH .
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prFI/I (I)I/IHHHCOBI/I ITIaCHMBHU BKJIFOYBAT: 3a€MH (erﬂI/ITI/I), THProBCKHU 3aABJDKCHUA KbM JOCTABUUIIN, CBbP3aHU JIUIA

" APYTI'A KOHTPArcHTH. H’BpBOHa‘-IaJ'IHO TC CC IIPpHU3HABAT B OTYCTA 34 (I)I/IHaHCOBOTO CBCTOSAHHUE IO CIIpaBCJIMBa
CTOI71HOCT, HETHO OT MPCKUTC pa3XOoau IO TPAH3AKIUATA, a ITOCIICABAIIO — 110 aMOPTU3UPYCMa CTOMHOCT I10 METOJIa

Ha epextuBHata uxBa (IIpunoxenns Ne ).

2.12.3. Buoose ¢punancoeu uncmpymenmu

Tvpeoscku u Opyau 63emanus

TBproBeckuTe B3eMaHHUs Ce MPEICTaBAT M OTYUTAT IO CITPaBEJIFBa CTOMHOCT Ha 06a3a CTOMHOCTTa Ha
OpPUTHMHAIHO M3/ajJieHaTa (aKkTypa, HamaieHa ¢ pa3Mepa Ha 00e3IeHKaTa 3a HechbOupaeMu cymMu. B cinydanrte Ha
pa3cpoYeHH IUIAMAHY HaJl OOMYailHusI KPEAUTEH CPOK, PU KOUTO HE € MPEABHU/ICHO TUTANaHe Ha JINXBA WITH
JINXBaTa 3HAYMTEIHO CE pa3jinyaBa OT OOMYAHUS Ta3apeH JIMXBEH MPOLICHT, B3¢MaHUATA CE OI[CHIBAT
I'bPBOHAYAJTHO IO TSAXHATA CIPaBEIJINBA CTOMHOCT, a TOCIEIBAII0 — [0 aMOPTU3HUpPyEMa CTOMHOCT, CIIeT
MpHCIIaJaHe Ha HHKOPIIOPUpaHaTa B TAXHATa HOMUHAJIHA CTOMHOCT JIMXBa, OTpeIeIcHa [0 MeTo1a Ha

e(eKTUBHATA JINXBA.

[MpubnusuTenHara oneHkKa 3a 3aryOu OT CbMHUTEITHN U HECHOMpaeMH B3eMaHHs Ce ITPaBU, KOTaTo 3a

C’I:6I/IpaCMOC’ITa Ha 1gJj1aTta CyMa WiIM 4acT OT HEA ChbIICCTBYBAa BUCOKA HECUT'YPHOCT.

HecnOupaemute B3eMaHusI Ce M3MUCBAT, KOTAaTO MPABHUTE OCHOBAHMS 3@ TOBA HACTHIIAT. banaHcoBaTa CTOMHOCT Ha
THPTOBCKUTE B3EMaHMs CE KOPUTHPA UPE3 M3MOI3BAHETO Ha KOPEKTHBHA CMETKA, KBJICTO C€ HATPYIBAT BCHUKH
00e31IeHKH, a cymMara Ha 3arybaTa oT o0e3IeHKa 3a Iiepro/ia ce MpU3HaBa B OTYeTa 32 BCEOOXBATHUSI JOXO/I B

,»JAPYTH pa3xo.u 3a neiiHoctra” (B mevandara vy 3aryoara 3a ToJANHATA).

B cnyuanrte Ha mocienBaio Bb3CTaHOBSBaHE Ha 00€3IIEHKA TO Ce TT0COoYBa KbM “Npyru goxoau’ (B mevandara

N 3ary6aTa 3a romleaTa) 3a CMCTKA Ha HAaMaJICHHUC Ha KOPCKTHBA.

IIpedocmasenu 3aemu

Bcewuku mpemocTaBeHu 3aeMu ca MPENCTAaBEHU IO ceOecTOoHOCT (HOMHHAIHA CyMa), KOSATO CE MmprueMa 3a
CrpaBeJIuBa CTOMHOCT Ha JIQJICHOTO MO CAeJKara, HETHO OT mpekuTe pasxoau. Cries MbpBOHAYATHOTO MPH3HABAHE
MpeIOCTaBeHUTE 3a€MH CE€ OILIEHSBAT IOCJIEBALIO 10 aMOPTH3HpYyeMa CTOWHOCT, ONpeelieHa Ype3 NpuiiaraHe Ha
METOJa Ha e(i)eKTI/IBHaTa JINXBA. HpI/I HaJIMYUEC HAa MHAUKATOPH 3a CHINECTBYBAIlla HECUTYPHOCT, TE3U 3a€MU HUJIU YaCT
OT TAX Ja ObAar cpOpaHM, ChHIIUTE Ce O0E3LEHSBAT J0 HACTOAIIATa CTOWHOCT HAa PEalHO OYaKBaHUTE ObICIIN
MapuvHU NOTOIM. banancoBara CTOHHOCT Ha MPEIOCTABEHUTE 3a€MH C€ KOPUTHPA Ype3 U3IO0I3BAHETO HA KOPEKTHBHA
CMETKa, KBbJIETO C€ HATPyNBaT BCHYKH OOE3LIEHKH, a CyMaTa Ha 3ary0ara oT oOe3leHKa 3a Iephoja ce NMpu3HaBa B
oT4yeTa 3a BCEOOXBATHHS JOXOA B ,,JIDYTH pa3XxoaW 3a JAerWHocTTa” (B mevanbaTta wiu 3arybarta 3a romuHata).B

CJIy4auTC Ha HOCJICABAIIO BB3CTAHOBABAHC Ha O6C3I_ICHKa TO C€ IIOCOYBA KbM “I[pyl"I/I ,I[OXO,Z[I/I” (B reyanbaTa WU

23



CBUHEKOMITVIEKC HUKOJIOBO A1l

Tpunoocenue kom medxcounen punancos omuem xom 30 onu 2015 2.
3ary6aTa 3a FO,Z[I/IHaTa) 3a CMCTKAa Ha HAMAJICHHUC Ha KOPCKTHBA. HapultHu cpedcm@a Uu napuiyrnu ekeusailenmu

[TapuunuTe cpencTBa BKIIOYBAT KACOBUTE HATMYHOCTH M pa3IUIallaTeTHUTE CMETKH, a HapUYHUTE EKBUBAJIEHTH -
KpPaTKOCPOYHHTE JICTIO3UTH B OaHKH, YUITO OpUTHHAIIEH MAaTYPUTET € TMO-MaIbK OT 3 (TpH) Mecela.3a [euTe Ha

M3TOTBSHETO Ha oT4eTa 3a mapudau mororu (OI1IT):

® [TApUIHHUTE NOCTBHIUVICHUA OT KIIMCHTU U MMAPpUYHUTE IUIallaHuAg KbM JOCTABYUIU Ca MMPEACTABCHHU 6pyTHO, C

BiuroueH JIJIC (20%);
® JINXBUTE, CBBP3aHU C KPSIUTH, 0OCITYKBaIlld TEKyIaTa ACHHOCT, CE BKJIFOUBAT B ONIEPaTUBHA JICHHOCT;

® JINXBUTE, 110 ABJITOCPOYHHU 0aHKOBU Kp€aUuTH ChC CIICHHUAIHO MMPEAHA3HAYCHNUE C€ BKIIFOYBAT BHB (I)I/IHaHCOBaTa

JIEHHOCT;

® JINXBUTE IO MPEIOCTABEHN CBOOOIHN APUYHH CPEJCTBA 1O/ (hopMaTa Ha KPAaTKOCPOUHH KPEIUTH CE TPETHPAT

KaTO MHBECTUIIMOHHA IEHHOCT.
® KPaTKOCPOYHO OJIOKUPAHHUTE MAPUYHU CPEICTBA Ca TPETUPAHU KAaTO MAPUYHU CPEICTBA U CKBUBAJICHTH.

o rarenusT JJIC npu mocTaBka Ha ABITOTPAHU aKTUBU OT CTpaHATa Ce MOCOYBA HA pel “IUIAIaHus KbM
JIOCTaBYMIIM® KBbM MAPUIHUTE IMOTOIH OT ONEepaTUBHA ACHHOCT, JOKOJIKOTO TOM y4acTBa M C€ Bb3CTAaHOBSIBA 3a€THO

U B ONIEpaTHBHHUTE MOTOLM Ha JPY>KECTBOTO 3a ChOTBETHHUS IIepro (Mecen).

® TpaifHO OJIOKMpaHWUTE MAPUYHU CpeACTBa (Hal 3 Mec.) He ce TPETUpPaT KaTo MapU4HU CPEICTBA U HE Ca BKIIOYEHH

B OTYCTA 3a NAPpUYHUTEC IIOTOIH

JluxeonocHu 3aemu u Opyau npugnedenu PUHAHCOBU pecypcu
Bewnuku nonyveHu 3aeMu B APYTH MPUBJICYeHN (PUHAHCOBU PECYPCH CE€ OTUHUTAT IIbPBOHAYATHONIO ce0ECTOMHOCT
(HOMUHAaJIHA cyMa), KOSTO Ce IpUeMa 3a CIIpaBeIIiBa CTOMHOCT Ha MOJYYEHOTO IO CJENIKaTa, HETHO OT MPEKUTe
pa3xou, CBbP3aHy C TE3U 3aeMH U IIpUBJIedYeHU pecypcu. Crell MbpBOHAYATHOTO MPU3HABaHE, TMXBOHOCHUTE
3a€MH U IPYTH IPUBJIEYEHN PECYPCH, CE OIIEHABAT MOCIEIBAII0 IO aMOPTU3UpyeMa CTOMHOCT, OTIpe/ieieHa Ypes
Mpriarane Ha MeTojia Ha e()eKTHBHATA JINXBa. AMOPTH3NUpyeMaTa CTOWHOCT € U3YHCIIeHa KaTo ca B3E€TH TPEIABH
BCHUYKH BUJIOBE TAKCH, KOMUCHOHHH H JAPYTH Pa3XOJH, BKJI. JUCKOHT W MPEMUS, ACOIIMUPAHU C TE3U 3aEMH.
[lewanbure u 3aryoure OT TSIX Ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS JI0XO0/1 KaTo (PMHAHCOBH MPUXOIN WIIH

pa3xoau Ipe3 nepuoia Ha aMOpTU3aAI U UJIN KOTaTO 3aAbJDKCHUATA CC OTIIUIIAT WK peAylupar.

JIMXBOHOCHUTE 3a€MH M APYT'H NPHUBJIEUCHU (PUHAHCOBH PECYpCH ce KIacupUUMpPaT KaTo TEKyILH, OCBEH 3a
4acTTa OT TAX, 3a KOATO JAPYKECTBOTO MMa O€3yCIOBHO MPaBo Ja ypelu 3aIbDKEHHETO CH B CpOK Hax 12 mecena ot

Kpas Ha OTYCTHHUA IICPUOI.

2.13. Ilpasumencmeenu punancupanus
[IpaBuTencTBeHo MHAHCHPAHE Ce MPU3HABA ITBPBOHAYAIIHO KaTO OTCPOYCH JOXO/, KOTaTO € HAIIUIIE

pa3yMHa CUTYPHOCT, 4€ TO LIC 6’5,[[6 IMOJIY4YCHO OT APYKECTBOTO, U Y€ MMOCJICAHOTO € CIIa3WJIO U CIIa3Ba yCJIOBUATA U
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HU3UCKBaHUATA I10 q)HHaHCI/IpaHeTO.

HpaBI/ITeHCTBCHO (bl/IHaHCI/IpaHC, CBBP3aHO C KOMIICHCUPAHE HA HAIIpaBCHU pa3Xoau, CC MMpU3HaBa B

TEKYIUTE TIeYaiOn U 3ary0ou Ha cHCTeMaTHYHa 0a3a 3a ChIHS HePHO/, TIPe3 KOWTO ca MPHU3HATH U Pa3XOJIUTE.

2.14. Hencuonnu u Opyzu 3a0vaxceHUs KoM REPCOHAIA NO COUUATHOMO U MPYO06O 3AKOHOOAMEACH B0
TpynoBuTe OTHOMIEHHS C PAOOTHUIIUTE U CITY’KATEIINTE B IPYKECTBOTO, B KAUECTBOTO My Ha paboTomaTed, ce
OCHOBaBaT Ha pasnopenoure Ha Konekca Ha TpyAa 1 Ha pasnopenOuTe Ha ISHCTBAIIOTO OCUTYPUTEIHO

3aKOHOJATENCTBO B Phbirapus.
Kpamxocpounu doxoou

KpaTtkocpounute moxou Ha HaeTHsI TIEPCOHAI o/ opMaTa Ha Bh3HATPKICHHS, COIMATHA JOTUTAIAHS U
NpuAOOUBKH, (M3UCKYEeMH B paMKHUTE Ha 12 Mecena cien Kpas Ha Iepro/ia, B KOMTO MEPCOHATBT € MO0 TPYI
3a TSIX, WM € U3ITBJIHWI HEOOXOJMMHUTE YCIIOBHUS) C€ TIPU3HABAT KaTo pa3xo/l B OTYETa 32 BCEOOXBATHUS 10X0/ (B
nedvanbaTa Wiy 3arybara 3a roguHata), ocBeH ako ganeH MCOO He M3HMCKBa Ta3H CyMma Jia ce KaluTalIu31upa B
ce0ecTOHOCTTa HA ONPEIETICH aKTHB, B TIEPHO/IA, B KOMTO € TIONOXKEH TPYABT 32 TAX WU Ca U3IIBIHEHU
W3UCKBAHMATA 32 TSAXHOTO MOJTyYaBaHe, U KaTo TEKYIO 3aJb/KeHHE (cliell MpUcnagaHe Ha BCHUKH IJIaTEHH Bede

CYMHU U TIOJIarally ce YAPHKKH) B pa3Mep Ha HEAUCKOHTUPAHATa UM CyMa.
CoupanHaTa mporpaMa Ha JpY»KeCTBOTO BKITIOUBA CITy’KeOeH TPaHCIIOPT 3a MepcoHaja U BayduepH 3a XpaHa.

KbM natara Ha BCceku roAmieH (PMHAHCOB OTYET JPY>KECTBOTO MPABH OIICHKA Ha CyMaTa Ha OYaKBaHUTE Pa3XOAH
[0 HATPYMBAIIUTE C€ KOMIIEHCUPYEMH OTITYCKH, KOSITO C€ OYaKBa Ja ObJc N3IUIaTeHa KaTo pe3yaTar OT
HEHM3MOJI3BAaHOTO MPAaBO Ha HATPYIaH OTIYCK. B orleHKarta ce BKIIOUBAT MPUOIU3UTETHATA IPELIEHKA B
HEIMCKOHTUPAH pa3Mep Ha pa3XOAMTeE 3a CAMHUTE Bb3HAIPAKIACHUS U PA3XOJUTE 32 BHOCKH 110 3aJbJDKUTEITHOTO

06IJ_ICCTBCHO OCUTrypsBaHEC, KOUTO pa6OTO,I[aTCJ'I5{T ABJDKU BbPXY TC3U CYMHU.

vneocpounu 00xo0u npu nencuonupane

Inanose ¢ depunupanu eHocku
OCHOBHO 33/IBJDKEHHE Ha IPY)KECTBOTO B KAUECTBOTO My Ha pabOTOAATelN € 1a U3BBPIIBA 3aIbJDKUTEITHO
OCUTYpsIBaHE Ha HaeTHs nepcoHal 3a Gpoua “TleHcun”, TOMbIHNUTEIHO 3aAbJIKUTEIIHO IEHCUOHHO OCUTYPSIBaHE
(A3T10), dong “Obmio 3abonsBane n maitunHcTBo” (O3M), dona “bespaboruua”, ponn “Tpynosa 3m0monyka u
npodecuonanta 6onect” (T3I1b)u 3apaBHO ocurypsiBaHe. Pa3mepuTe Ha OCUTYPUTEITHUTE BHOCKHU CE YTBBPKIaBAT
cbe 3akona 3a OrokeTa Ha JJOO u 3akoHa 3a 6ropkera Ha H30K 3a choTBeTHATa rojguHa. BHockuTe ce
pasnpenersT Mexay paboToaTelsi 1 OCUTYPEHOTO JIMIE B ChOTBETCTBHE C Mpasmiara oT Kojekca 3a conuaiHo

ocurypsisane (KCO) B crotHOmenue 60:40 (2014 r.: 60:40).

Te3u ocurypuTellHA ¥ ICHCUOHHM IIAHOBE, MPUJIaraHd OT JIPY’KECTBOTO B KAYECTBOTO My Ha paboTomaTen, ca

IJIaHOBE C JieUHUPAHU BHOCKHU. [Ipu TSIX paboTOAATEINAT IUIalla MECEYHO OIPEISIICHH BHOCKH B JbP)KaBHHUTE
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¢donnose “Ilencun”, ponn “O61w0 3a00nsBane 1 MaituMHCTBO”, PoHA “bespadortnua”, houn “Tpynosa 3momonyka

u npoecroHanHa 601ecT”’, KAKTO U 3a JOMIBIHUTENHO 33bKUTEITHO IIEHCHOHHO OCUTYPsIBaHe (YHUBEPCAIHU U
npodecroHaIHy IEHCHOHHM (OHII0BE) - Ha 06a3a GUKCHPaHUTE MO 3aKOH MPOLCHTH U HsIMa APYTO IOMBJIHUTETHO
MPaBHO WJIM KOHCTPYKTHBHO 3aJbJDKEHHE 32 JoIJamiane BbB (QOHI0BETEe B ObJCI BHOCKH B CIIy4anTe, KOraTo Te
HSIMAT AOCTaThYHO CPEICTBA J]a U3ILIATAT HA ChOTBETHUTE JIMIIA 3apadOTCHUTE OT TSIX CYMH 32 IIepHOAa Ha

TPYIOBHS UM CTaX. AHAJIOTHYHO ca 33bJDKCHHUATA TI0 OTHOIIIEHHE Ha 37JPaBHOTO OCUTYPSIBAHE.
KbM apyxecTBOTO HSIMa Ch3a/IeH U (DYHKITMOHUPAIL] YACTEH JOOPOBOJIEH OCUTYPUTENEH (DOH]I.

I[T)J'DKI/IMI/ITC OT APYKECTBOTO BHOCKHU IIO IINTAHOBETE C Z[e(bI/IHI/IpaHI/I BHOCKH 3a COLOHWAJIHOTO W 3ApaBHO

OCHTYpsIBaHE Ce TPU3HABAT KaTo TEKYII pa3XoJl B OTYETa 32 BCEOOXBATHIUS T0XOJ (B meyanbara uiu 3aryoara), OCBeH

ako nager MC®O He n3nCKBa Ta3| CyMa Jla ce KalMTalln3upa B ce0ecTOHOCTTa Ha OTIpe/IeieH aKTHB, U KaTO TeKYIIO

3aAbJDKCHUE B HEAUCKOHTHpaH pasMeEp, 3a€AHO M B INEpHOJAa Ha IIOJJaraH€ Ha TpyAda W Ha HAYMUCIICHHUECTO Ha

CbOTBETHHUTE JOXOJU Ha HACTUTE JIMIla, C KOUTO JOXOJAU BHOCKHUTE Ca CBbpP3aHH.

26

Inanose c degpunuparu 6Hocku
CowraacuHo Kozekca Ha Tpyna paboToaTessT e 3aIb/DKEH J1a M3IIalla Ha IEPCOHaNa Py HaCcThIIBaHE Ha
MEHCHOHHA Bb3pacT 00e3IETeHNE, KOSTO B 3aBUCMOCT OT TPYJOBHUS CTAX B IPEANIPUATHETO MOKE JIa BapHpa
MexXy 2 u 6 OpyTHH paOOTHU 3aIyiaTH KbM JaTaTa Ha MpeKpaTsIBaHe Ha TPYAOBOTO mpaBooTHomeHue. [1o cBoute

XapaKTCPpUCTHUKU TE3U CXEMU IMPEACTABIIABAT HC(bOHILI/IpaHI/I IIJIAaHOBE C I[C(bI/IHI/IpaHI/I JOXO/JH.

WzuncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKEHUSI HaJlara y9acTHETO Ha KBATM(UIIMPAHU aKTIOEPH, 32 J1a MOXKeE J1a
ce OMpeeNH TSIXHATa cerallHa CTOMHOCT KbM JlaTaTa Ha OTYeTa, 10 KOATO TE Ce MPEJICTaBsT B OTYETA 32
(I)I/IHaHCOBOTO CbCTOSHHUEC, a PCCIICKTHUBHO U3MCHCHHCTO B CTOMHOCTTA 1M, CC IPCACTABA B OTUCTA 3a BCCO6XBaTHI/Iﬂ
JIOXOJ1 KaTo: a) Pa3XOoJUTe 32 TEKYI| © MHHAJ CTaX, pa3XxoJIuTe 3a JIMXBa U e()eKTUTE OT ChKPAIICHUATA U
YpexKaaHuATa C€ IpU3HaBaT BE€JHara, B icpuozia, B KOMTO BB3HHUKHAT, U NPCACTABAT B TCKyllaTa Heqaﬂ6a 501050
3ary0a, 1o CTaTus ,,pa3xo/u 3a nepcoHan’, a 0) epekTuTe OT MOCASIBALIUTE OIICHKH Ha 3ab/DKCHUATA, KOUTO 110
CBIIECTBO MPE/CTABNISABAT aKTIOCPCKH MeUaOu U 3ary0Ou, ce MPU3HABAT BeHAra, B IEPHO/Ia, B KOWTO Bb3HUKHAT, U
ce MPEJCTABAT KbM JIPYTHTE KOMIOHEHTH Ha BCEOOXBATHUS JIOXO/I, MO CTATHS ,,[TOCIICIBAIIY OI[CHKH Ha
MEHCUOHHU TJIAHOBE ¢ JIeQUHHUPAHU TOXOIU”. AKTIOSPCKUTE TIeUasiON U 3ary0ou MpOM3THYAT OT MPOMEHH B

AKTHOCPCKUTEC NPCAIOJIOKCHUS U OIIUTA.

KbsMm JaTraTa Ha BCCKH I'OAHUIICH (I)I/IHaHCOB OTHYCT, APYKECTBOTO HA3HAaYaBa aKTHOCPH, KOUTO U3AaBaT NOKJIA/] C
TCXHUTC N3YNCIICHUSA OTHOCHO ABJITOCPOYHUTE MY 3aABbJDKCHUA KbM IICPCOHAJIA 3a 0663H_IGTGHI/IH npu
NEHCHUOHHPAHC. 3a [eiTa T¢ npujiarat KpEAUTHUA METOJA Ha IPOTrHO3HUTC CAMHUIIN. CeramHara CTOMHOCT Ha
3aBbJDKCHUCTO I10 ,I[e(l)I/IHI/IpaHI/ITG A0X04U C€ M3YHUCIIsIBA YPE3 NUCKOHTUPAHC HA 6’I>,Z[€I]_[I/ITG MapuvHu NOTOLH,
KOHTO CC O4YaKBa JJa 6’I>,I[aT H3IUJIaTCHU B PAMKUTC HAa MAaTypUTCTAa HAa TOBA 3aIbJLKCHUC U IIPU U3IMOJI3BAHCTO Ha
JIMXBCHUTE paBHUIIA HA ABbPKaBHU ABJITOCPOYHU 06erau1/m C HO}IOGCH CpOK, KOTHUpPAaHU B BLnrapm[, KbACTO

(hYHKITMOHUPA U CAMOTO APY>KECTBO.
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Joxoou npu nanyckane

CoriacHo pasnopendure Ha Kogekca Ha Tpy/a, Ipy>KeCTBOTO B KA4eCTBOTO My Ha paboTOIaTeN MMa 3abJDKCHUE

Ja U3IJIaTU IIpH MPEKpaTABaHC HA TPYAOBUA JOTOBOP NMPpEaA NIEHCUOHUPAHE O6€3HICTGHI/ISI.

JpyxecTBOTO NpU3HaBa 33bJDKEHNS KbM IIEpCOHAA M0 JOXOU IPHU HAIyCKaHE NMPEAN HACThIIBAaHE HA
MEHCHOHHA Bb3pacT, KOraTo € IEMOHCTPUpaH 0OBBpP3Balll aHTaXKMMEHT, Ha 0a3a aHOHCHPAaH IUIaH, BKJI. 32
MPECTPYKTypUpaHe, Ja ce MPEeKpaTH TPYIOBHSAT TOTOBOP ChC CHOTBETHHUTE JIMIIA O€3 A2 MMa Bb3MOXHOCT Ja Ce
OTMEHH, WJIH IIpH (OPMATTHOTO M31aBaHEe Ha JOKYMEHTHTE 32 T0OPOBOJIHO HamyckaHe. J0Xoau npu HamycKaHe,
IJIaTUMU TIoBeYe OT 12 Mecera oT Kpasi Ha OTYETHUS EPHO/], € AUCKOHTHPAT U MPEJICTaBAT B OTYETA 32

q)HHaHCOBOTO CBCTOSIHUE TI0 TAXHATa ceramiHa CTOMHOCT.
2.15 Akyuonepen kanuman u pezepeu

JIpy>KecTBOTO € aKUMOHEPHO U € 3aJBbJDKEHO Ja PEerucTpupa B TBHProBCKUsS PETUCTBHP OIPEACIICH
pasMep Ha aKyuoHepeH KaAnuman, KOUTO J1a CIYXKU KaTo 00e3leueHre Ha B3€MaHUATa Ha KPEAUTOPUTE HA
JPYKECTBOTO. AKIIMOHEPUTE OTrOBapsT 3a 3aAb/DKEHUSATA HAa APYKECTBOTO A0 pa3Mepa Ha CBOETO
AKI[MOHEPHO y4YacTHE B KallMTaJla U MOTarT J1a IPETeHAUPAT BPbIIAHE HA TOBA Y4acTHUE CaMO B IPOU3BOJICTBO
IO JIMKBUIALIUA WM HECHCTOATEIHOCT. J[py>KE€CTBOTO OTYMTA OCHOBHHMSI CH KallMTaJ 10 HOMUHAIHA CTOMHOCT
Ha PETUCTPUPAHUTE B CHJA AKLIHH.

ChrimacHO M3MCKBaHUsATA Ha THProOBCKUS 3aKOH M yCTaBa, APYKECTBOTO € UTBKHO Ja QOpMHpa U pe3epB
"hono Pezepsen'’, kato n3TOYHAIIM Ha (PoHAA MOTaT /1a OBAAT:

* Hal-MaJKO eIHa JeceTa OT medandara, KOATO Ce OTHENs JIOKAaTO CPeACTBaTa BbB (DOHAA JOCTHTHAT €IHA

JieceTa 4acT OT aKIIMOHEPHUSI KaIuTall MM TT0-ToJIsiMa 9acT, ONpeiesieHa 1o pemenne Ha O0moTo crOpanue Ha

aKI[MOHEPUTE;

*  CpencTBaTa, MOJy4eHH HaJl HOMUHAIHATA CTOWHOCT Ha aKIMUTE TIPH U3/1aBaHETO MM (IPEMHEH Pe3epB);

*  JIpyr'¥ U3TOYHUIM, IPEIBUICHU 110 penieHue Ha OOII0TO ChOpaHHe.

CpencrBara oT (hoHAAa MOraT Ja ce M3MOJI3BAT caMO 3a MOKPHBAaHE HA TOJMIIHATA 3ary0a W Ha 3aryou oT
npeaxoJHu TOJUHHU. Koraro cpeacrBata BbLB (1)OHI[a OOCTHUTHAT OIPECACIICHUA B YyCTaBa MHUHHUMAJICH pasMep,

cpelncTBaTa HaJ Ta3u CyMa MOTaT Jia ObJIaT M3II0JI3BAaHU 32 YBEIMUABAHE HA aKITMOHEPHUS KaIruTall.
2.16.Tuzunz
Dunancoe au3unz

JIusu”romnoayyaren

OUHAHCOBUSAT JIN3UHT, IPU KOMTO ce TpaHc(epupa KbM JIPYKECTBOTO ChIIECTBEHATA YaCT OT BCUYKU PUCKOBE
U CTOMAHCKU TOJN3M, MPOU3TUYALIM OT COOCTBEHOCTTa BBPXY akTHBa IM0j (MHAHCOB JIM3UHI, C€

KalmuTaJIu3upa B OTYCTA 3a (I)I/IHaHCOBOTO CBbCTOSHUC HA JIMBUHIOIIOJIYYATECIIA KaTO CC NPCACTaBs KaTO UMOTH,
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MAaIlMHU 1 000pyaBaHE IMOJ JIM3MHT IO IIeHA Ha He3abaBHA Mpojak0a WM aKko € MO-HHUCKA - TI0 CeralrHara

CTOMHOCT HAa MHWHHMMAIHHUTC JHU3WHTOBH I1almaHus. JInxBeHuTe pazxoau C€ BKIKOYBAT B OTYCTA 3a

BCce0oOXBaTHUS J10XO/1 (B Ievyayioara WM 3aryoara 3a roguHara) Kato (MHaHCOBH pa3xoau (JIMXBa).

HpI/II[06I/ITI/ITe nona (bl/IHaHCOB JIU3UHI' aKTUBHU C€ aMOpPTHU3HUpAT Ha 0a3a IoJIe3HHUsA KMBOT HAa aKTUBa U B

PAMKHUTC HaA JIM3UHTOBUSA CPOK.
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Onepamueen JU3UHZ

JIv3uHT, MpY KONTO HaeMOIATEeIAT MPOIBDKaBa Ja MPUTEKaBa CHIECTBEHATA JYACT OT BCUYKH PHUCKOBE U
CTOIIAHCKU W3TOAH OT COOCTBEHOCTTA BBPXY AaJIEHUS aKTHB ce Kiacu(uImpa Karo oneparuBeH Jm3uHT. [lopamn
TOBa TO3M aKTHB MPOIBDKAaBa Ja € BKIIOUEH B ChCTAaBa HA HETOBUTE ABJITOTPAHN MaTEpHaTHU aKTHBH KaTo

aMopTU3aluATa My 3a I€pruoJia CC BKIIIOYBA B TCKYIIUTE pa3sxoan Ha JIM3UHIOdATEII.

ILramanusita BbB BPB3Ka C OIIEPATHUBEH JIM3UHT CE MIPHU3HABAT KaTO pa3sxoJu B OTUCTA 3a BCCOOXBATHUS

noxo (B rmevyandara win 3aryoara 3a TOAMHATa) Ha 0a3a TMHEeH METO/] 3a IepHo/ia Ha JIM3HUHTA.
2.17. /lanvyu 6vpxy neuanvoama

Texywume 0anvyu 6bpXy newarbama ce ONpeAessaT B ChOTBETCTBUE C M3UCKBAHKATA HA OBITapCKOTO
JaHBYHO 3aKOHOATEIICTBO — 3aKOHA 32 KOPIIOPATUBHOTO MOA0XO0IHO obsarane. HoMuHanHara nanp4yHa cTaBka 3a

2015 1. e 10% (2014 r. : 10%).

Omcpouenume oanvyy ce ONPEACIST Ype3 MpuiaraHe Ha OalaHCOBHSI TACHBEH METO/I, 38 BCUUKH
BPEMECHHHM Pa3JIMKK KbM JaTaTa Ha (JMHAHCOBHS OTUYET, KOUTO CHIICCTBYBAT MKy OaJJAHCOBUTE CTOWHOCTH H

JaHBbYHUTC OCHOBH Ha OTACIHHUTC aKTHBH U IIaCHUBH.

OTCpO'-IeHI/ITe JaHbYHHU MMAaCHUBU CC NIPpHU3HABAT 3a BCUYKU obJyraraemMu BPEMCHHMU pa3JIMKH, C U3KIIFOYCHUEC Ha
TE3U, MOPOANIIU C€ OT NIPHU3HABAHCTO HA aKTHUB WJIN ITACUB, KOWUTO KbM JAaTaTta Ha CTOIaHCKaTa onepanusda HE €

TIOBJIMSJI BBPXY CUETOBOHATA M IaHbYHATA Ievaioa/(3aryoa).

OTCpO‘leHI/ITe AAaHbYHH aKTHUBHU CC MIPU3HABAT 3a BCUYKU HAMAJISICMU BPEMCHHU PA3JIMKU U 3a
HCH3IIOJI3BAHUTC JaHbYHU 331"}’61/1, A0 CTCIICHTA, 10 KOATO € BEPOATHO TC Aa CC MPOSABAT 06paTHO n aa 6”[:,[[8
réHeprpaHa B 6’[:,I[GH_I€ JA0CTaTb4HaA oOJraraema nevanba uiu Ja CC€ MPOsBAIAT oOyraraemMu BPEMCHHU PA3JIUKH, OT
KOHWTO Ja MOTaT Aa CC MpucrnaaHar TC3u HaMaJIsICMU Pa3JinKH, C U3KIIHOYCHNUC HAa PA3JIMKUTE, IOPOANTIN CE€ OT

MPU3HABAHETO HA aKTUB WITH MACHB, KOMTO KbM JIaTaTa Ha CTOMAHCKATA OMEpals He ¢ MOBIUSIT BbPXY
CYETOBO/IHATA U JIaHbYHATA Ievanba/(3aryoa).

BanancoBara CTOWHOCT HAa BCHYKH OTCPOYCHHU TAHBYHU aKTHBH CE MPETIISKA MTPU U3TOTBSHE HA
TOJIMIITHHS OTYET 3a QUHAHCOBO CHCTOSHHE U CE PEAYIMpPA J0 CTEIICHTA, /10 KOSITO € BEPOSTHO TE J1a CE TPOSIBSIT
00paTHO ¥ J1a ce TeHepHpa J0CTaThuHO obJsiaracMa rmedanda Wi MposBSBAIIH Ce MPEe3 CHIMKUS EPHO/T 00IaraeMu

BPEMCHHHU Pa3JIMKH, C KOUTO TC Jla MOTaT aa 6’bHaT npucraaiHaTu Wik KOMIICHCUPAHU.
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OTCpO‘lCHI/ITe AaHbl¥, CBbP3aHU C 06€KTI/I, KOHUTO Ca OTUCTCHU NUPCKTHO B CcOOCTBEHHS KAIIUTAJl WIH

Aapyra OanaHcoBa nosunus, CbIl0 C€ OTYUTAT AUPCKTHO KbM CHbOTBCTHHUS KAIlIUTAJIOB KOMIIOHCHT HUJIN OanancoBaTa

TIO3UI .

OTcpouyeHUTE TaHBYHU aKTUBU U MIACHBH CE OIICHSABAT Ha 0a3a TaHbUHUTE CTABKH, KOMTO CE OYaKBa Jia ce
MpuIarat 3a Nepuo/ia U TUIa ONEPAIINH, ITPe3 KOUTO aKTUBUTE I1I€ CE PEeau3UpaT, a MaCUBUTE IIE CE YPEASIT
(moracsr), Ha 6a3a TaHPYHUTE 3aKOHU, KOUTO Ca B CHJIA FJIU B TOJISIMA CTETIEH Ha CUTYPHOCT C€ OYaKBa Jia ca B

cuia.

KoM 31.12.2014 r.oTcpodeHunTe NaHBIM BHPXY MedyandarTa ca orieHeHd npu ctaBka 10%.
2.18. Jloxoou na akuus

OcHOBHUTE JOXOAM Ha akKlMs CE€ M3YMCISABAT KaTo Ce pa3/ieiy HeTHara nedanba wiu 3aryba 3a
nepuosia, TOJIeKaIa Ha paslpe/elieHHe MKy aKIMOHEPHTE, NMPUTESKATeT Ha OOMKHOBEHW AaKIMH, Ha
CpeIHO-TIPETETJICHHUs OOl Ha IbP)KaHUTE OOMKHOBEHH aKITUH 32 IIEPUOIA.

CpenHo-TIpeTeriIcHUAT Opoil aKIWW TPEACTaBIsiBA OposAT HAa JIbpKAHUTE OOMKHOBEHW AaKIUU B
HAYaJloOTO Ha TEpUoJa, KOPHTHUpPaH ¢ Opos Ha OOpaTHO W3KYNCHUTE OOWKHOBCHHW AaKIMM M Ha
HOBOM3/AJICHUTE TaKMBa Mpe3 Meproia, YMHOXKEH 10 CpeHO-BpeMeBus GakTop. To3u daxTop uspasssa 6post
Ha JTHUTE, IIPe3 KOUTO KOHKPETHUTE aKI|K ca OWITU IbpKaHU, COpAMO oOIMs Opoii Ha JHUTE Mpe3 MepHo/a.

[Ipu kanutanu3amnusi, JOMBIHUTEITHA EMUCHS WIN pa3zielisiHe, OposT Ha OOMKHOBEHUTE aKIIUU, KOUTO
ca B OOpBIIIEHHUE 0 JaTaTa Ha TOBa CHOMTHE, CE KOPHUTHPA, 32 J]a CE OTPa3u MPONOPLHHUOHAIHATA IIPOMSHA B
Oposi Ha OOMKHOBEHUTE aKIUU B OOpBILIEHUE Taka, CSKall CHOUTHUETO C€ € CIYYHJIO B HAYaJoTO Ha
MpEICTaBEHUs Hall-paHEH MEPUO/I.

2.19. Ilpeuenku om onpeodenauio 3navenue npu NPUIAzane c4enoso0HaAma NOJTUMUKA Ha

0py.m'ecm80m0. Knrouosu npu611u3umejmu OUCHKU U npednoﬂoofcenuﬂ C 6UCOKa HecuzcypHocm.

Buonozuunu axmueu
buonornunuTe axkTUBM Ha JpYXKECTBOTO, KOWUTO ca B HpOLEC HAa HayajJHa OMOJIOrMYHa
TpaHchopMalysl, ca MpeJCTaBeHN BbB (DMHAHCOBUS OTYET 10 CE0ECTONHOCT, KOATO CE OmNpeaess KaTo Oau3Ka

A0 CIIpaBcjinBaTa UM CTOMHOCT.

AKm}OepCKM usqducierHus
HpI/I OMpeACIdHEC Ha cCCeraiiHaTa CTOMHOCT Ha ABJITOCPOYHUTE 3aABbJDKCHUSA KbM IICPCOHANIA IIpU
NEHCUOHHPAHE Ca MU3IOJI3BAHU H3YHCICHUA Ha CepTI/I(bI/ILII/IpaHI/I AKTIOCPU, 6331/IpaHI/I Ha MNPCAINOJIOKCHHA 3a
CMBPTHOCT, TCMII Ha TCKYYCCTBO Ha NEpCOHAJA, 6’5,[[6].1.[0 HHWBO Ha pa6OTHI/I 3arjiaTi U1 JUCKOHTOB (b&KTOp, KOHTO

MIPENIITOJIOKEHUS Ca MPEIIEHEHH OT PBKOBOJICTBOTO KaTO pa3yMHH U YMECTHH 32 JIPYKECTBOTO.
Obe3yenxa Ha 83eMaHUs.
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HpOBI/I3I/I$I 3a O6€3HeHKa Ha ThbProBCKU B3CMaHU, BKJI. B3SCMaHUs OT CBbP3aHU JIUIid, CC (bOpMI/Ipa, KoraTo ca

Hanune OOEKTHBHU [IOKAa3aTelCTBAa, Y€ APYKECTBOTO HiIMa Ja MOXE Ja chOepe Isiata cymMa MO TAX ChITIACHO
OpUTMHAJIHUTE YCJIOBUS HA B3eMaHUATa. PHKOBOJCTBOTO Ha APYKECTBOTO € ONPENEIUIO 00UYaeH KPEIUTECH MEPHOJL
or 180 mHM 3a cBoWTE B3eMaHWs, KOUTO MMAaT THPrOBCKH Xapaktep.[Ilpy Hem3BbpIIEHO MiamaHe OT CTpaHa Ha
KOHTpareHT ce Mpujiara Bb3pacToBaTa CTPYKTypa 3a obOesueHKa.llpueTusiT Bb3pacTOB aHAIN3 Ha B3eMaHUAITa OT
Jarata Ha majiexa o 31 JekeMBpH , KaTo MpHUiiara ClIeTHUTE POLCHTH:

cpok Ha Bb3HHKBaHe Hax 180 guu -25 %,

CpoK Ha Bb3HHKBaHe Haa 270 auu-50 %

CPOK Ha Bb3HUKBaHE 110 360 mau-75%

CpoK Ha Bb3HHKBaHe Haa 360 auu-100 %.

CroiiHocTTa Ha 00e3IIeHKATa ¢ pa3liuKaTa Mex Iy OanaHcoBaTa CTOMHOCT Ha JaJCHOTO B3EMaHE M CeralniHara
CTOMHOCT Ha MPOTHO3UpPAHUTE OBJCIINA MAPUYHH TOTOIM, JAMCKOHTUPAHU IO OpPUTHMHANICH e(EKTHBCH JIMXBEH
nporieHT. banaHcoBata CTOWHOCT ce KOPHUTHpa 4Ype3 W3MOI3BAHETO HAa KOPEKTUBHA CMETKA, KBJETO CE HATPYIBAT
BCHYKH OOE3IIEHKH, a cyMaTa Ha 3ary0ara oT 00e3IeHKa 3a IIepro/ia ce MpU3HaBa B OTYETa 32 BCEOOXBATHHS TOXO (B
nedanbaTa WM 3arybara 3a roguHara) KbM JIpyru pasxoad. Koraro naneHo B3eMaHe ce MpElEeHHM KaTo HAaIbIHO

HCC’b6I/IpaCMO, TO CC MU3IIMCBA 3a CMCTKAa HAa KOPEKTHBA.

O6€3L1€HKCI Ha mamepuairnu sanacu

B kpas Ha Bcska QuHAHCOBa TOJIMHA JIPYKECTBOTO M3BBHPINBA IMPETIIE] Ha CHCTOSHUETO W M3IMOJI3BAEMOCTTA
Ha HAJIMYHWATE MaTepuajgHuTe 3anacu. llpyn ycTaHOBSBaHE Ha 3amacy, KOUTO ChIbpPXKAT MOTEHI[MAIHA BEPOSTHOCT Ja
He OBJaT pealM3upaHy 10 ChIIeCTBYBAIIaTa UM 0ajJaHCOBa CTOHHOCT B CJIEBAIINTE OTYETHU EPUOIHU, APYKECTBOTO

0663H6H${Ba MaTCpHaIHUTEC 3al1aCu 10 HETHA peajlu3nupyema CTOMHOCT.

3.MIPUXOJU OT MPOJAKBH

OcHogHume npuxoou OT MPOAKOU Ha JPYKECTBOTO BKIIIOUBAT:

06.2015 06.2014
BGN”000 BGN”000
[Mpuxoau oT npojakda Ha KUBOTHU 2 397 2925
IIpuxonu ot mpopaxda Ha KyXHEHCKa MPOAYKIHA 3 4
[Ipuxomn ot mpomaxxba Ha KOMOWHWpaH Gypax W 1105 653
Jp.CTOKH
[Ipuxoan ot mpogak6a Ha TPYITHU Meca 51
IIpuxoau ot yciyru 1
O61mo 3 557 3582

4. IPYI'U JOXO/AU/3AT'YBU HETHO
[Ipuxoaute OoT IpyTH MPOAAKOH, IPEACTABEHN HETHO BKITFOUBAT:
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06.2015 06.2014
BGN”000 BGN”000
Jdpyru poxonu/HeTeH AOXOI OT CHENKH MO OTAaBaHe 97 69
oA HAaeM Ha Crpagd M  TPAHCIOPTHH CpEICTBa,
NPUXOJHM OT 3aCTPaxOBATEIHU 00C3LICTCHUS 32 YMPEIu
KMBOTHH, IPUXOIM OT THpofax0a Ha IBIATOTpaiiHU
AKTUBH/
O0mo 97 69

5. CEBECTOMHOCT/OTYETHA CTOMHOCT HA IPOJIAKBUTE
Ce6ecm0[mocmma Ha pediusupaHama npodwcuwl U omuyemHama CmOL?HOCWZ HA CmMoKume 6KJirouea.

06.2015 06.2014
BGN”000 BGN”000
CebecToiHOCT Ha TIPOIaIEHH KUBOTHU 2210 2243
CelecTolHOCT Ha peau3upaHa KyXHEHCKa MPOTyKIIUS 24 24
CelecTolHOCT Ha peaTu3upaH KOMOMHUPaH Qypaxk u 1077 639
Jp.CTOKH
CebecToHHOCT Ha MPOJAKON HA TPYITHHA Meca 79
O6u10 3390 2 906
Cebecmotinocm _Ha_peanusupany H#CUBONHU No 8UO06e Pasxoou.
06.2015 06.2014
BGN”000 BGN”000
Dypax 1653 1511
3amiaTi 1 OCUTYPOBKH Ha IIEPCOHANIA 3a€T B OTIVIEXKAaHE 293 288
Ha )KUBOTHH
MenukaMeHTH 164 154
AmMopTuzanun 46 44
En.eneprus,Bona u ap. o4 246
O6mo 2210 2 243
Cebecmotinocm Ha peanu3upana KVXHeHCKa NPOOYKUUUSL.:
06.2015 06.2014
BGN”000 BGN”000
XpaHUTEITHN IPOAYKTH 10 13
3amiaTi ¥ OCUTYpOBKHM Ha TIEPCOHAIIA 3a€T B KyXHS 9 6
En.eneprus 4 4
AMopTuzanmmn 1 1
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Oouro 24 24

Cebecmotinocm Ha peanusupana npooVKYUs om_KoMOUHUpar ypaic

06.2015 06.2014
BGN”000 BGN”000
BrokeHo 3ppHO U GypakHH JOOABKH - 355
BrHIITHA yeIyTH/Ipor3BOICTBO Ha HITIIEMe/ - 41
Oo6mo 0 396
Omuemna cmouHocm Ha npoOadeHy CImoKu
06.2015 06.2014
BGN”000 BGN”000
Komb6uaMpan ¢ypax 1019 67
3bpHO 1 (ypaKHH KOMIIOHEHTH 0 176
MenukamMeHTH 58
O6mo 1077 243

6. PA3XO/U 3A YMPEJIN ’)KUBOTHHU

Pazxonute 3a ympenu >KUBOTHH ca B TPaHUIIMTE HA HOPMATHBHO IIPUETUTE pa3MepPH 3a OTpachia U 3a TAX HAMA yCTaHOBEHA
BUHA Ha JIMLIATa , 3a€TU C OTIVISKAAHETO UM .Pa3xonure ca u3Lsw1o 3a CMETKa Ha MIPEAIPUATUETO U €A 4acT OT pe3yJTara OT
oIepaTUBHATA AEUHOCT.

7. AIIMUHUCTPATUBHU U COLHUAJIHU PA3XO/ U

06.2015 06.2014

BGN.000 BGN.000
3arraTé ¥ OCHTYPOBKH Ha IIEPCOHAIA B aIMUHUCTPATHBHA U
yIpaBlieHYeCKa AEHHOCT Ha TIPEATIPUSTHETO 181 202
Pa3xoau HeCBbp3aHU € IEWHOCTTA U HETOKYMEHTAIIHO A o
000CHOBaHU
Haemn 14 22
Pasxozu 1o ekcrutoaralys Ha aIMUHUCTPATUBHE aBTMOOWIIN 11 17
En.eneprus 12 7
ChOOIINTETHH, OXPAHUTEITHH, A00HAMEHTHHU YCITyTH U 58 39
JIp.yCIyTH
Kannenapcku matepuanu 1 1
Pa3xoamu no kKoMaHIUPOBKU 3 2
Jlpyru pazxonu 12 27
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Cormanza npumoOHBKa 3a IepcoHaia Ha APY>KECTBOTO 24 17

060 320 343

8. PA3XO/I1 3A IIEPCOHAJIA

06.2015 06.2014

BGN '000 BGN '000

TexyIu Bb3HArPaXKICHUSI 420 440
BHOCKH 110 COIMATHOTO OCHUTYPSIBAHE 70 73
Oo1r0 490 513

9. ®UHAHCOBH IIPUXOIU

IIpe3 mwpBoTO MIecT™Meceure Ha 2015 T. ApYKeCTBOTO HAMA OTYETEHH MPUXO]T OT JIMXBH.3a MPEIXOTHUST OTYCTCH
nieproz kbM 30.06.2014r. ca HaUKCIIEHH MPUXOIU OT JIMXBH 10 PA3IUIAIIATEITHATE CMETKU Ha JIPY>KECTBOTO B pasmep |
XWJLIIB.

10.0MHAHCOBMU PA3XOIHU

Dunancosume pasxodu BKJIIOYBAT:

06.2015 06.2014

BGN 000 BGN 000

Pa3xoau 3a MUXBY 1O MMOTYYEHH 3a6MU U (PHH.JTU3HUHTH 39 36

baHkoBHU Takcu 1 2
40 38

(011311 (1)

11. PA3XO/IU 3A JAHBLU

K®M kpas Ha mectMeceunero Ha 2015 r.,npuxmousaio Ha 30 FOuu 2015 r. npyxectBoTo popmupa
oTpunareneH GpuHaHcoB pe3ynrar(cueToBoHa 3aryba) B pa3Mep Ha 182 xmm.yB.KbM narata Ha U3roTBsIHE
Ha oT4YeTa 3a (PUHAHCOBOTO CBhCTOSTHME Ha ,,CBuHekomIuiekc HwuxomoBo“ AJl He € WU3BBPIICHO

npeoOpa3yBaHe Ha CUETOBOJHUSAT pe3ynTar mo cMuchia Ha 3KI1O.

12. AIMOTHU, MAILIMHU OBOPY/IBAHE - npuioskeHa cnpaBka Nel2

Kbm 30.06.2015 r. gpnrotpaiiHuTe MaTepUaiHy aKTUBU Ha APYKECTBOTO BKJIIOUBAT: CIpajiv, MAIIMHU
u o0opy/ABaHe, TPAHCIIOPTHU CPEICTBA, CTONAHCKU WHBeHTap U apyru aktuu.Ha 03.08.2014r. B 01.55 yaca
B pe3yiaTarT Ha BB3HUKHAJI TOXKap B IPOM3BOJCTBEHM TOMEMICHUSA/LIEX 3a Mecolo0uB U

MeconpepadboTka/codcTBeHOCT Ha CBuHekoMIIeke HukomoBo AJl crpamuTe ,MammmHUTE U 000PYIBAHETO ca
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HAITBJIHO YHHUIOKeHU. OcTaHamuTe crpaau 1 00opyaBaHe Ha IPYKECTBOTO HE ca 3aCErHAaTH U MPOIBJIKABAT

na ¢pyHkuuoHupar./[pyxecTBoTO MMa ckiitoyeHa 3actpaxoBka kbM 3AJl bBynctpan Buena Mumrypwae ['pyn
U 3aCTpaxoBaHMAT Lie Obae obesmiereH. KbM paraTa Ha HacTOAIIMAT OTYET OajaHCOBaTa CTOMHOCT Ha
NOTMHAJINTE aKTHUBU Ca U3BAJIEHU OT rpymnara Ha ,,JIMoTH, MamMHu 1 000py/JBaHe ca Moka3aHu B ,,/Ipyru

aKTUBU 'Ha croiiHocTa 960 X.JIB.

13. HEMATEPUAJIHU AKTUBMU - npusoxkeHa cnpaBka Nel3
Kem 30.06.2015r. npyxecTBOTO MpUTEkKaBa MpOrpaMeH MPOIYKT IO CEIEKIMOHHA Iporpama Hu
3aKyleHO MpPaBO BBPXY THProBCcKa Mapka ., JIumuuk” WHpopmamus 3a oTdyeTHaTa CTOMHOCT, HabpaHara

aMopTu3anusa u OajaHcoBaTa CTOMHOCT ce ChbAbpiKa B CIIpaBKaTa KbM ITPUIOKEHUC Ne 13.

14. BUOJIOI'MYHU AKTUBHU

KsMm 30.06.2015 r. HanwyHOCTTa HA OCHOBHOTO CTAJI0 CBHHE-Maiiku W Hepe3u ¢ 1 261 Op.

KMBOTHHU C JKHMBO TEIJIO B Kpas Ha mepuoja 221 ToHa, olleHeHO 1o ceGecToiHOCT B pa3mep Ha 509
X.JIB.

JIpy’KeCTBOTO HE OTYHMTA NeyaaOu U 3aryou OT MbPBOHAYAIHO NMPU3HABAaHE HAa OMOJIOTUYHUTE
aKTUBH U HE (hopMupa mevandu u 3aryou OT MPEOIICHKH.

Miagute SKMBOTHM W OJKMBOTHUTE 32 YrOsBaHE II0 TPYNU JKUBOTHU ca OO3alHUIM,
HOpAcTBAIlM, PA3IUIOJHA U YrOEHH TpaceTra, KouTto HaOpossat 10 329 Op.)KMBOTHM C )KHMBO TETJIO
254 ToHa oreHeHH 1o cebecTorHOCT 3a 687 X.7IB.

He ca dopmupanu nedandu u 3ary0u OT MPEOIEHKH.

15. ”HBECTUILINU B IBIIEPHU IPYKECTBA

KoM 30.06.2015 r. “CBunekominiekc HukonoBo” A/l HsiMa HHBECTUIINN B ABIICPHU TTPEITPHUSITHSL.

16. ABJTIOCPOYHU B3EMAHUSA

I1pe3 mocnemaoTO TpHMeceune Ha 2014 r. Ipy>KecTBOTO € OTITyCHAIO (PMPMEH 3aeM, C JIMXBEH MPOLEHT

paBeH Ha Ma3apHUSIT KbM MOMEHTA Ha CKJIIOYBaHe Ha Jorosopa ¢ ,,JIunuuk-Cunekommieke Hukonoso” EOO/.

Ksm 30.06.2015 . mpenocTaBeHust KpeAUT M HAYMCIICHUTE JIMXBHU 110 HETO ca B pazmep Ha 106 X.J1B.,
KOWTO ca MpEeJICTaBeHH B JIMIIEBATa YacT Ha MHAMBUIYaTHUAT OTYET 3a (PMHAHCOBOTO ChCTOSTHUE B ChCTaBa Ha

HETCKYLIUTC aKTHBH .

34



CBUHEKOMITVIEKC HUKOJIOBO A1l

Tpunoocenue kom medxcounen punancos omuem xom 30 onu 2015 2.

17. MATEPHUAJIHUA 3AITACHU

06.2015 12.2014
BGN 000 BGN 000
Mutau )KUBOTHHU M KMBOTHH 33 yrOsSIBaHE 687 599
Marepuanu 7 110
O6mo 764 709
18. BBEMAHUA
06.2015 12.2014
BGN 000 BGN 000
B3emanus OT KIIMEHTH U IOCTaBYHIIM 110 aBAHCH HaMaJICHH C
pa3mepa Ha oOe3leHKaTa UM 4411 3963
B3emanus oT cBbp3aHy JHIIA, HAMAJICHHU C pa3Mepa Ha 00e3leHKaTa
UM 309 309
Hpyru B3emanus
25 25
[Ipennnarenn pas3xonau 15 5
Oomo 4760 4302
19. TAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH
06.2015r.  12.2014r.
BGN '000  BGN '000
[Tapuunu cpeactBa B Opoit 9 24
[Tapuunu cpeacTBa B OaHKH 9
3
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O06mo 18 27

20. COBCTBEH KAIIUTAJI

OcHogeen_aKyuonepen Kanuma

KoM 30 ronu 2015 r. BHeCEHUAT HAITBIIHO OCHOBEH KamuTal € B pasmep Ha 3 500 Xui.JjiB.u €
pasnpenened B 3 500 000 Opost moMMEHHU aKIMK, BCSIKa ¢ HOMUHAJIHA CTOMHOCT OT 1 JIB.

3axonosume pe3epeu ca GopMHUpaHU KaKTO CIIE/IBa:

- ¢onx "PesepBen"-214 x.i8./ ot pasnpenencuue Ha 1/10 ot cueToBoaHATA Meyaioa OT MPEIXOTHUTE
OTYETHHM Meproa/

- 115 x.1B. HauncieH Ha ocHoBaHMe Wi.189 6 ot 3KIIO npeoTcThIeH JaHBK KaKTO CIIC/BA:

322014 r. 50 x.1B;

322013 30 x.71B.;

322012 . 35 x.JB.

onvanumennu pezepeu

[Tpe3 2014 r. npyxectBoTO € uzaamno 2 625 000 6post BapanT ¢ emrcuoHHa ctoitHocT 0.41 71B. U 001ma
emMucroHHa cToiHOCT 1 076 X.JIB ChC CPOK Ha yINpakHABAaHE HA IPABOTO 3a 3aKyIyBaHE HAa aKLMHU 4 T. pu
1ieHa Ha akius B pazMep Ha 3.00 18.Cymata ot 1 076 X.JIB. IO €MUCHSATA BAPAHTHU € MIOCTHITHIIA B CIICIIHAITHO
OTKpHTAa 3a IeNITa HabupaTeaHa CMeTKa Ha IpykecTBOTo. Ta3u cyMma , HETHO OT pa3XxoJuTe M0 eMUCHUSTA , €
MIpeCTaBeHa B YBEIMYCHHE Ha JOMBIHUTETHN PE3epPBU B OTUETA 32 MPOMEHUTE B COOCTBEHHST KallUTal Ha
,,CeuHekomiuiekc HukonoBo” AJI-1 050 x.71B.

[To cunara Ha pemenue Ha OOmoOTO chOpaHue Ha akiuoHepuTe mnpe3 2014 1. ApyKeCcTBOTO yBenuyaBa
COOCTBEHHUST CH KamuTal 3a CMETKa Ha JONBJIHUTEIHUTE pe3epBH € 34 XJIB. C KOETO KbM
31.12.2014r.tsxHata cToifHOCT € 1 258 X.JB.

KoM 30 ronu 2015r.Hs1ma B3€TO pelieHre OT akKIMOHEPUTE 3a IBUKEHHUE 110 IOITbIHUTEITHUTE PE3EPBH.

Hepaznpeodenena neuanva om munaiu 200unu

CeriacHo B3eTo peuieHue Ha nposefeHo OOImoTo chOpaHue Ha akipoHepuTe Ha 26 ronu 2015 r.cien
OTUHUCIISIBAHE Ha 3aKOHOBUS pe3epB oT (dopmupaHaTta OamancoBa medamba kbM 31.12.2014 r. paznukara B
pasmep Ha 106 X.JIB. 1a ce OTHECE B HepasmpezeieHa rnevanda OT MUHAIH TOIMHU.

K®M 30 ronu 2015r. Hepasnpenenenara nedanta oT MUHAIM TOAWHY € Ha cToiHOCT 106 X.JIB.
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21. BAABJIKEHUS KbM ®UHAHCOBU NPEAIIPUATUSA

» Kpeoum -o6opomnu cpeocmea u Kpeoum 3a uzxpaneane Ha HAIuuHOmMo no20106ue

06.2015r.  12.2014r.
BGN '000 BGN '000

[Tepuon Ha moracsiBane 70 1 1. 1136 938

Oo6mo

1136 938

22. DPUHAHCUPAHUSA

B paznen ,,Herekymm macuBu” € oTpa3eHa OaaHcoBaTa CTOWHOCT Ha (PUHAHCHpAHE 10 H3ITBIHCHH

npoektH, yrBbpaeH mo mporpama CAITAPI wu mo donx YcimoBus Ha Tpya — 3a MOJACpPHH3AIUS U

PEKOHCTPYKIMA Ha HETCKYIIU aKTHUBH .

Kem 30.06.2015 r. GamaHcoBaTa CTOMHOCT Ha (UHAHCHUpaHUATA € B pa3Mep Ha 357 XWILJB.

OTueTeHu ca mpuxoau OT (puHAHCHpaHHS 33 MBPBOTO mecTMeceune Ha 2015 . B pa3mep Ha 8 Xwui.jB.

23. AKTUBHU 1O OTCPOYEHHU JAHBLH

Pasmep Ha
BpeMeHHaTa AKTMB MO OTCpPOY€eHU
Kbm 31 pekemBpu 2014 r. pasnuka AaHbLMU
[AHawensewn | | 0

1.HauncneHn komneHcupyemm oTnycku 73 354.49 7335.45
2.C4eTOBOOHO Ha4.amopTM3aLmnmn 422 099.65 42 209.97
3.00e3ueHKa Ha B3eMaHusATa 512659.48 51265.95
4.Ha4yncneHu HennateHn Bb3H.Ha ouna.mua 34769.09 3476.91
5.Hauncnenn gedurHmpaHm goxoau,
cbrn.MCC 19 63056.82 6305.68

OBLLO A: (1+2+3+4+5) 1105 939.53 110 593.95

HpyxectBoTo 32 2014 r. popMupa akTUBY 110 OTCPOUESHH JIAHBIH, OTPA3eHH 10 OaliaHca, ChIIIACHO TpueTaTa

CUYCTOBOJHA ITOJIMTHUKA.
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24. SAABJIKEHUS 110 ®PUHAHCOB JIM3UHT

Bxnrouenute B O6ananca kbM 30 rorm  2015r.3aabmkeHns o (MHAHCOB JIM3WHT Ca TI0 JIOTOBOPH 3a

npua0OrMBaHe Ha TOBApPHU aBTOMOOMIIM U aBTOOYC .

Te ca mpeacTaBeHn HETHO OT IBJDKUMATA B OBJIEIIIE JIMXBA U Ca KaKTO CJIeBa:
06.2015r.  12.2014r.
BGN '000 BGN '000

[Tepuon Ha moracsiBane 70 1 1. 15 46
[lepuon Ha moracsiBane Haj 1 T. 77 24
Oowo 92 70

I[’LJ'DKI/IMI/ITC B paMKUTC Ha CJIICABAIINUTC IICCT MCCCIA 10 Kpasd Ha 2015 r. NMM3UMHTOBH BHOCKH ca

MIPEICTaBEHH B OTYETA 32 (UHAHCOBOTO CHCTOSIHUE KaTO "KPAaTKOCPOYHA YaCT OT (PMHAHCOB JIM3HHT .

[Ipe3 mbpBOTO TpUMeceune Ha 2015T. yacT OT CBOUTE 3abJDKEHUS T10 JIM3UHTOBH JIOTOBOPHU
JpY>KECTBOTO IMOTracsiBa mpeacpoyHo. TsaxHaTa CTOMHOCT € OTpa3eHa B oT4eTa 3a GUHAHCOBOTO

cbeTostHUE KBM 31 nexkemBpu 2014 1. kaTo "KpaTKOCpOYHa 4acT OT (PMHAHCOB JTU3UHT"

25. TbPTOBCKHU 3AABJIZKEHUS

Tvpeosckume 3a0vadceHus: BKIIOUBAT:
06.2015r.  12.2014r.
BGN '000 BGN '000

3a1bJKEHUS] KbM CBbP3aHU NPEANPHUSITUS 4 19
3agbpmKeHNs KbM JOCTaBUUIIA 1698 1155
Oo61mo 1702 1174

3abIKEHUATa KbM JOCTABYHIIM Ca TEKYIIH, OE3TMXBEHH U €a 3a MOJIy4YeHH MaTepuaiy U
YCIIyTH.

B®B Bpb3Ka ChC CKIIIOUEH JOTOBOP 3a Mpoaaxda Ha KOMOMHHUpAH Qypak ¢ OMIHMS 33 OTJIOKEHO
I1anmade U Mpe€aoCTaBCH KPEAUTCH JIMMUT U OT CTPaHA HAa JOCTaBUMKa IIPE3 OTYCTHUA IIEPHUOI

HPY)KCCTBOTO yapeasiBa, KaTo oOe3IeueHue B I0JI3a Ha J0CTaBUYMKa Ha KOM6I/IHI/IpaH (I)ypaxc, AOTOBOPHA

HIIOTCKA BBPXY CBOM COOCTBEH HCABUKXUM UMOT — CIrpaJa — CBUHAPHUK 3a OTTJICKIAHC HA TOApPACTBAIIA
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npacera.

26. SAABJIDKEHUSA KbM IIEPCOHAJIA 1 COIMAJIHO OCUT'YPSIBAHE

Baovnorcenuama Kom nepcoHala u coyudinomo ocucypsieaHe ca KakTo CiacaBa:

06.2015 r. 12.2014

BGN '000 BGN '000
3aabiKeHUus] KbM MEPCOHaJIa B T.4.
Texymu 3abIKeHIs 106 80
3aIbJKEHUS 110 COLUAIHOTO OCUTYPSIBAHE 40 26
[TpoBu3uM 3a Bb3HArp.3a KOMIIEH. OTIIYCKHU,COLIMA. | 3/paBHO 27 73
JleduHupanu 1OX0IM HA ITepCoHaa 63 63
O06m10 236 242
27. SAABJKEHMUS 3A TAHBIHA

06.2015 r. 12.2014

BGN '000 BGN '000
Jlanbk BBpXyY nevandara 14
Hanbk o 3J1J1DJI 11 7
3agwpmxkenus no 3J1J1C 13 31
pyru pa3deru c GromxeTa 11 9
06110 35 61

28.1PYTU 3AABJIKEHUSA
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Herekymm nacuBu

B HerekymuTe macuBM B JIMIIEBAaTa 4YacT Ha OTYeTa 3a (PMHAHCOBOTO CBHCTOSHUE Ha (CBHHEKOMILIEKC
Hukonoso A/l € 0Tpa3eHO 3aIbJDKEHUETO 110 JOTOBOP 3a 3a€M OT NPEANPHUATHE OT Ipyla CbC CPOK Ha
[IOracsiBaHe HaJl €JHa F'OJIMHA OT JaTaTa Ha Bb3HUKBAHE.

06.2015r.  12.2014r.

BGN '000 BGN '000

[lepuon Ha moracsiBane Haj 1 T. 92 97

Oo1mo 92 97

Texkyumu nacusu
B TekymuTe macuBH B JIMIEBATa YaCT HA OTYETA 3a (PMHAHCOBOTO ChcTOsTHUE Ha CBHHEKOMIUIEKC HIK0I10BO

AJl ca orpaszeHu Jpyrd 3aIbpJKEHMs] Ha APYKECTBOTO ChC CPOK Ha IOracsiBaHe J0 €/1Ha roJIMHa OT

JaTtaTa Ha Bb3HUKBAHCTO UM.

06.2015r.  12.2014r.
BGN '000  BGN '000

KbM 3acTpaxoBarenHu qpykecTBa 14 6
JleBOBa paBHOCTOMHOCT Ha Bay4epH 3a TOPUBO 27 27
Hauucnena nuxBa o KpeauT 3a U3XpaHBaHE Ha HAJIMYHOTO IIOr0JIOBUE 15 15
O61o 56 48

29.YCJIOBHU 3ABJIKEHUS U AHTA’JKUMEHTHU

KoM 30 ronu 2015r. 1pyKecTBOTO HAMA YCIOBHH 33AbJDKEHUS U aHTAKUMEHTH

30. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xona Ha obuuaiiHaTa cu CTOMaHCKa JACHHOCT APYKECTBOTO MOXKE J1a Ob/ie U3JI0’)KEHO Ha Pa3IMYHU
(MHAHCOBH PUCKOBE, HAW-BAKHUTE OT KOUTO Ca: Ma3apeH PUCK (BKJIIOYBAII BaJyTE€H PUCK, PUCK OT MPOMSHA
Ha CTpaBeINBaTa CTOMHOCT U [IEHOBU PUCK), KPEIUTEH PUCK, TUKBUJIEH PUCK U
PUCK Ha JTUXBEHOOOBBP3aHW MapHuHU MOTOIK. OOMIOTO ympaBlieHHE Ha pHCKa € (DOKYCHpPAHO BBPXY
MPOTHO3MpaHe Ha pe3yJaTaTUTe OT OINpeAeseHH o0nacTh Ha (UHAHCOBHUTE Ma3apu 3a MOCTUTAaHE Ha

MUHUMHU3HUpaHE HA MOTEHLUMAIHUTE OTpULIATENHU e(eKTH, KOUTO OMXa MOIJM Ja Ce OTpasiT BBPXY
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¢unancoBuTe pesyiaratu. OUHAHCOBUTE PUCKOBE TEKYIIO C€ MISHTH(HUUIUpPAT, U3MEPBAT U HAOIIOAABAT C

MOMOIITa Ha pPa3IMYHU KOHTPOJIHM MEXaHW3MH, 3a Jla C€ ONpeNeNaT aJeKBaTHU IIEHU Ha
MPOAYKIUATA,CTOKUTE U Ha MPHUBICYCHUS OT HETrO 3aCMEH KallUTall, KaKTO M Jla CE OICHST aJeKBaTHO
na3apHUTE OOCTOSATENICTBA, MPABEHUTE OT HErO WHBECTHIMU W (OPMHUTE HA TOIbP)KaHE HAa CBOOOJIHUTE
JMKBUIHU CPEACTBa, 0e3 Jia ce JomycKa HeonmpaBaaHa KOHIICHTPALUs Ha JaJieH PUCK.

VYmpaBieHHeT0O Ha pHUCKA CE€ OCBIIECTBSABA TEKYIIO TIOJ TPSKOTO PBKOBOJCTBO Ha
U3ITBJIHUTCITHUTEITHUTE JUPEKTOPH U (DMHAHCOBUTE CKCIIEPTH HA JIPY)KECTBOTO, CHITIACHO TOJIHMTHKATA,
ompeneineHa otr CbhbBeTa Ha JAMPEKTOPHUTE, KOWTO € pa3pabOTWI OCHOBHHTE TNPUHIMIIA Ha OOIIOTO
ympaBieHue Ha (puHaHCOBUS pPHUCK, Ha 0a3ara Ha KOUTO ca pa3pabOTEeHM KOHKPETHHUTE TPOLEAYpU 3a
yIpaBlieHUE HA OTACTHUTE ClIeM(UYHU PUCKOBE, KATO BalyTeH, [ICHOBH, JINXBEH, KPSIUTEH U JIUKBHUJICH, U
3a pUCKa NPU U3M0JI3BaHETO Ha (PUHAHCOBU MHCTPYMEHTH.

[To-gonmy ca omucaHW pa3jIMYHUTE BHJOBE PHUCKOBE, HA KOUTO € U3JIOXKECHO JAPYKECTBOTO TIpU
OCBIICCTBSIBAHE HA THPTOBCKUTE MY OIEpaIlii, KAKTO M BB3MPHETUAT MOJIXOJ IIPU YIIPABICHUETO Ha TE3HU

PHUCKOBE.

Banymen pucx
OneparuBHara AeMHOCT Ha J[pyXecTBOTO HE Cbh3/AaBa MPEANOCTAaBKM 3a BAIYTEH PUCK MOpaad TOBa, 4ye
JIEMHOCTTA C€ OCBHUIECTBSIBA HA MECTEH Ma3ap. KpeauTure ca B J€Ba U M0 Ta3W NPUYMHA KbM HACTOSILMS

MOMCHT B ILPY)KCCTBOTO HC Bb3HHUKBA BAJIYTCH PUCK OT CKCIIO3UIHATA 110 IMOJTYYCHU KPCAUTH.

[]enosu puck
JIpy>KEeCTBOTO € U3JI0’KEHO Ha CIel[M(HUeH IEHOBU PUCK 3a [IeHaTa Ha CTOKUTE, OCHOBHUTE CH MaTepUalu U
CHOTBETHUTE KOMIIOHEHTH 32 U3TOTBSHETO Ha MPOAYKIUATA. MUHUMU3UPAHETO HA [IEHOBUS PUCK 3a
HEraTHBHM ITPOMEHU B LIECHUTE HAa MaTepUAINTE U IPOAYKLHUATA, OOEKT HAa ThPTOBCKUTE OTEpaIiH Ce
MOCTHUTA Ype3 MEePUOHUEH aHAIN3 U 00CHXk/1aHe Ha JJOTOBOPHHUTE OTHOLICHUS 32 IPepa3riexIaHe u

AKTyaJIM3UpaHeC Ha HCHUTE CIIPAMO IIPOMCHUTC Ha I1a3apa.

Kpeoumen puck
DUHAHCOBUTE aKTUBHU Ha JIPYKECTBOTO ca KOHIIEHTPUPAHH B JIBE TPYIH: MAPUYHU CPEJICTBA (B OpOii U IO
OAaHKOBH CMETKH) U B3€MaHUs OT KIIMEHTH .

KpenuteH puck € OCHOBHO PUCKBT, IPH KOMTO KIMEHTUTE Ha APYKECTBOTO HsAMA Jja ObAAT B ChCTOSHUE 1A
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U3IIATAT HU30AJI0 U B 0o0HuaifHo ONpCABUACHUTC CPOKOBC IOBJKUMUTC OT TAX CYMHU II0 TBPTOBCKUTC

B3emanus. [locnennuTe ca mpencraBeHu B OajaHca B HETEH pa3Mmep, CIe/ NPUCHaJaHe HAa HAYUCICHHUTE
00€31IeHKH TI0 CbMHUTEIHH U TPYAHOCHOMpaeMH B3eMaHus. TakuBa 00€3LEHKH Ce MPAaBAT KbJAETO U KOraTto
ca OwiM Hanuie chOUTHS, UACHTU(PUIMPAIIH 3aryOu OT HECHOUPAEMOCT CHITIACHO MPEIUILIEH OIHT.
Jlpy’)kecTBOTO HsIMa 3HAYMTEIHA KOHIICHTpAIMs Ha KpeauTeH pUcK. HeroBata monuThka € Ja JOroBaps
KPEAUTEH TEPUO/ TIO-TBJIBI OT OOWYAIHO IOTOBOPUPAHUTE CPOKOBE CaMO Ha KJIIMEHTH, KOUTO UMAT JbJTra
UCTOpUSL U THPrOBCKO CHTPYAHHUYECTBO C JAPYKECTBOTO. 3a OCTaHajaTa 4acT OT KJIMEHTHUTE - IUIalllaHusATa
OT MpOoJaXOUTE ce U3BBPILIBAT MIPEAUMHO IO OAHKOB IIBT/B CPOK JO JE€CeT JHH OT JaTaTa Ha clenkara/ U B
MOMEHTA Ha CJIeJIKaTa, KOraTo IJIAIAaHeTO ce U3BBPIIBA B OpOil.

CpOupaeMocTTa 1 KOHIIEHTPAIUATA Ha B3EMaHUsATa C€ CJIEAN TEKYIO, ChIIIACHO YCTaHOBEHATA MOJIMTHKA HA
JIpYKECTBOTO. 3a ILIeNTa €XEeIHEBHO ce MpaBU Mperyie] oT (PUHAHCOBO-CUETOBOIHUS OTAET HAa OTKPUTHUTE
MO3UIUH 1O KJIMEHTH, KaKTO U MOJTYYSHUTE MOCTHIUICHHS, KATO CE€ M3BBPIIIBA aHATN3 HA HEIUIATCHUTE CyMH.
[TapuynanTe CpeAcTBa B IPYKECTBOTO U PA3IUIAIIATEIIHUTE ONEPAIH Ca pa3Npe/esieHH B HAKOJIKO OaHKH ,

KOCTO OrpaHru4aBa pruCKa OTHOCHO MMApUYIHHUTE CPCACTBA U TAPUIHHUTC CKBUBAJICHTU.

Jluxeuoen puck

.HI/IKBI/IIIHI/H[T PUCK C€ H3pasdBa B HCraTUBHATA CUTyallusd APYKCCTBOTO [Ja HE 6”[)[{6 B CBCTOSAHUEC MOa
nocpenrHe 6e3ycI0BHO BCUYKU CBOM 3a/IbJDKCHHS, ChITIACHO TEXHHUSI MAICK.

To mpoBexxga KoOHCepBaTHBHA TMOJUTHKA MO YIpaBiICHHE HA IJHUKBUAHOCTTA, 4Ype3 KOSATO MOCTOSHHO
MOAAbpKAa ONTHUMAJICH JIMKBUIEH 3alac MapuyHU CpEeACTBAa M Jo0pa CHOCOOHOCT Ha (PMHAHCHpPAHE HaA
CTOIAHCKAaTa CH JIeHHOCT. J[py>KEeCTBOTO TOJI3Ba U TIPUBJICYCHH KPESTUTHH PECYPCH.

3a [a KOHTpoIMpa pHUCKa, APYKECTBOTO CJleld 3a He3abaBHO IJIalllaHe Ha HOBOBB3HUKHAIUTE
3aIbIDKEHUS, @ HaTpyNaHUTEe CTapu 3aAbDKEHUs c€ ToracsBaT MO HHAWBHUIYaTHU CIOpPa3yMEHUs ¢
JTBKHULIATE.

JpyXecTBOTO OCBIIECTBSIBA HAOJIO/IEHUE U KOHTPOJI BHPXY (PAKTUUECKUTE U MPOTHOZHUTE MapUUHU
MOTOI TI0 TIEPUOIN HAMpe.l U MOAIbpKaHe Ha PaBHOBECHE MEXAY MaTypUTETHUTE TPAHHUIIM HA aKTHUBUTE U
MACUBUTE Ha APYKECTBOTO. TeKyIIo MaTypHUTEThT U CBOEBPEMEHHOTO OCHIIECTBABAHE HA IJAIIAHUATA CE
ciequ OT (PMHAHCOBO-CYETOBOJHHUS OTJEN, KAaTO C€ TMOJIIbpXKa CKEAHCBHA HH(OpPMAIUS 3a HATUIHHTE

Mapyu4yHU CPEACTBA U IPEACTOAIINUTE IJIAlTaHMA.

Puck na nuxeonocrnume napu4dHu nomoyu
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I[I)Y)KGCTBOTO HsaMa S3HAYUTCIIHA KOHUCHTPALIUA Ha JIMXBOHOCHHU AKTUBH, C HU3KIIIOYCHUC HaA

CBOOOJHHTE MApUYHHU CPEACTBA IO PA3IUIAINATEHM CMETKH B OaHKH, 3aTOBA MPHUXOJUTE M BXOMSALIUTE
ONEPAaTUBHU IApPUYHM IOTOLM ca B TOJsIMAa CTENEH 3aBUCUMHU OT IPOMEHUTE B Ia3apHUTE JIMXBEHU
paBHHMILIA.
Cpl1eBpeMEHHO M3XOASIIUTE MapuiHu notonu 3a 2014 r. Ha ApYKECTBOTO c€a U3JI0KEHU Ha JINXBEH PUCK
OT MOJI3BaHE Ha KPATKOCPOYHM OAHKOBM 3a€MHU B JIeBa, JOTOBOPEHU C NPOMEHJIMB JIMXBEH IPOLECHT.
3aeMHUTE CPEICTBA, [T0J3BaHU OT JpykecTBOTO npe3 2014 r., ca 6aHkoBM 3aeMu. Te OTKpUBAT €KCIO3ULIUA
3a PUCK 3a JAPYKECTBOTO.
3a ocraHanuTe (PUHAHCOBU MACHBU JIPYKECTBOTO HE € M3JIOKEHO Ha JIMXBEH PUCK, 3aI0TO Te ca 00n4aiiHO
THPrOBCKU U O€37TMXBEHHU.
CpencrBara o pasIUIallaTeIHU CMETKU CE OJIMXBSABAT C JIMXBEHU MPOLIEHTH, ChIVIACHO TapupuTe Ha
CbOTBETHUTE OaHKH, KOUTO C€ 3ara3BaT OTHOCUTEIHO MOCTOSHHU 3a MO-IbJIBI IEPUOJ] OT BpEME.
Ynpaenenue na kanumanosus puck

B ynpaBnenuero Ha kKanMTanga JpYyXKECTBOTO LIEIH Ja Ch3JaBa U HOJIAbpXKAa BbB3MOKHOCTH TO Jia
IPOABIKY J1a (PYHKIIMOHUPA KATO AEHUCTBAILO NPEANpPUATHE U J1a OCUTYpsiBa ChOTBETHATAa Bb3BPbHIIAEMOCT
Ha HMHBECTHPAHHUTE CPEJICTBA Ha aKIMOHEPUTE, CTONAHCKHM IOJ3M Ha JAPYrMTE 3aUHTEPECOBAHM JIMLA U
YYaCTHHIIM B HETOBHsI OWM3HEC, KaKTO M Ja TMOAIbp)Ka ONTHMAalHAa KalHWTajloBa CTPYKTypa, 3a Ja ce
penynupar pa3xoauTe 3a KaruTaa.
JIpy>ecTBOTO TeKYII0 HaOII0/1aBa OCUTYPEHOCTTa U CTPYKTypaTa Ha KanuTajia Ha 0a3a CbOTHOIIEHUETO Ha
3aJUTBXKHAJIOCT. TOBa ChOTHOIICHNE CE€ U3YKCIIIBA MEXK/1y HETHHS IBJITOB KallUTaJ KbM 00l[aTa cyma Ha
Kanurtaiga. HeTHUAT 1bIroB KanuTal ce onpeess KaTo pa3jiuKa MEeK/y BCUUKU TPUBIICYEHH 3a€MHU
cpeacTBa (KpaTKOCPOYHH U JBJITOCPOYHH) TaKa, KAKTO ca MOCOYEHH B OalaHca U MapUYHUTE CPesICTBA U
Napu4yHU eKBUBaeHTH. O01aTa cymMa Ha KamuTajla € paBHa Ha COOCTBEHMsI KalnuTall ¥ HETHUS IbJITOB

KaruTall.

31. CAEJIKA CbC CBbP3AHU JIMLIA

,»CBHuHekoMIiekc HukonoBo” A/l ma OTHOLIEHHE Ha CBBP3aHO JIMIIE ChC CIECAHUTE APYTU APYKECTBA:

Kontparent Cnenka
» TIUMAPO BBJITAPUSA AL HaeM Ha aBTOMOOHJI
> BECTIIAPK ®AMHEHIIBJI IPYII IIPENOCTAaBEH 3aeM
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» JINITHUK-CBMHEKOMITJIEKC HUKOJIOBO EOO/]
OTITyCHAT 3aeM;

MOKYIIKa Ha MaTepuain

32.CbBUTUSA CJEN JATATA HA BAJIAHCA
Hsma Bp3HUKHaIM cbOUTHS ciiel JaTaTta Ha OajlaHca, KOMTO Ja MU3MCKBAT IPOMSIHA Ha OTYeTa

pexnacupukaiys Ha 6aJaHCOBHU Mepa.
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