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OBLUA UHOOPMALINA

“®ebpllneit MponbpTuc” AACULL e akuMOHEepHO APYXECTBO ChC CrieumanHa
MHBECTULUMOHHA LIeN 33 CeKIopUTU3MpaHe Ha HeaBWXUMW WMOTH, 10 CMUCLAa Ha
3aKoHa 3a [ApyxecTBaTa CbC CneuuanHa WHBECTMUMOHHA uen. fpeamersT Ha
AEMHOCT Ha [APYXECTBOTO e WHBeCTMpaHe Ha NapuWuHu cpeacTsa, HabpaHu qpes
M34aBaHe Ha UEHHW KHWKE, B HEABYIKUMU UMOTK (CEKIOpUTU3IALMS Ha HEegsixnmMu
MMOTW) NOCPEACTBOM MOKYNKa Ha Mpaso Ha COBCTBEHOCT W APYru BeiHu npasa
BbPXY HEABWKMMK MMOTKW, W3BBLPUIBAHE Ha CTpoexu u noaobpenns, C  Len
NPEAOCTABAHETO WM 33 YrpasBneHune, OTAaBaHe oA HaeM, AMBWHT WAKM apeHia W
npopaxbara um.

ApyxecTBoTO e yupedeHo Ha YupegurenHo cbbpaHue nposeaeHO Ha
15.07.2005 r. 1 e BNucaHO B TbproBCKus perncTbp ¢ Pelwexve N9 1/28.07.2005 r. Ha
Codmiacku rpagckum cba no .4, N 8851 ot 28.07.2005 r., BnucaHo B Perncrbpa Ha
THPrOBCKMTE ApyxXectsa nog NO 95723, tom 1273, crp. 149. [pyxecTBoTo €
NpeperucTpupaHo B TbproBCckUS PErucTbp KbM AreHuusiTa no BNWCBaHusATa Ha
08.04.2008 r,

CournacHo 3akoHa 3a APYXeCTBaTa CbC CneuManHa WHBECTMUWMOHHA Uuen
"®ebplnen Mponbpric” ALCULL uma egHocTenerHa dopMa Ha yrpaBneHue.

ApyXecTBoTO Ce ynpasnasa oT CbBET Ha AVpeKTopuTe B ChbCTan.

+ MerneHa BeHuecnasora [inMuTpoBa — U3nbNHWUTENEH AUPEKTOP

» MWBaino Anexkcannpos lNaHoB — 4ner Ha ChBeTa Ha ANPEKTOpUTE Ha
ApykecTBoTo

» Mapuana Hukonaesa [oWHoBa — 4ner Ha CbBeTa Ha AUMPEKTOPUTE
Ha [Apy»XecTBoTo

ALpecbT Ha ynpasBneHdwe W 3a KOPECHAOHAEHUMS Ha APYXeCcTBOTO e
rp. Cocus, 6yn. "YepHu BpbX” 51B
WHTepHeT agpecsT Ha apyxXecreoTo e hitp://www.fpp.bg



CbhbLUECTBEHW CHETOBOAHMU NOJIUTUKU

Basa 3a usroresiHe Ha PUHAHCOBUA OTueT

DUHAHCOBUAT OTYET e M3roTBeH B ChOTBETCTBME CBCUUKM MexayHapoaHH
CTamfapT 3a duHancoen otdetn (MCPO), KouTo ce CbCTOAT OT: CraHaapT 3a
(PMHAHCOBM OTYETH U OT ThAKYBaHWA Ha KomuTeTa 3a passicHeHus Ha MCOO
(KPMC®O), onobpenn ot CoeTa no MexayHapoaHW cHeToBogHu cTanaapty (CMCC)
1 MexayHapoaHuTe CYeTOBOAHW CTaHAapTW M TobiikyBaHusita Ha [locTosHHUS
KomuTeT 3a passacHasaHe (FIKP), opobpenn ot Komuteta no MexayHapoaHu
cHeToBoAHM cTangapti (KMCC), kouto edekTmeHO ca B cuna Ha 1 aHyapu 2016 ., 1
KOWTO ca npueTy oT KOMUCUATa Ha EBpONencKuns Chio3s.

Q6 nonoeHnn

Hai-3HaummMuTe CYETOBOAHM MOAUTAKY, NPUNEraHu Npy U3roTBAHETO Ha Tesu
(bMHAHCOBYW OTUETU, Ca NPeACcTaBeHn No-A0ny.

EcbekTy OT npoMeHuTe B 06MEHHUTE KYpCoBe

®yHKUMOHanHaTa BanyTta Ha rnpeanpustTueTo e 6bnrapckusaT nee. Banyrarta Ha
npe/crassiHe BbB (DMHAHCOBMA OTHET e GbArapcky nes.

HactoawmaT drHaHCcoB OTUET e rpeAcTaBeH B XMnsau nesa (xun. nB.).

YyxaecTpaHHa BanyTa e BcAka BanyTa pasfnuqHa OT (DyHKUMOHanHarta sanyTa
Ha npeanpusTneTo.

Chenkute B uyXAecTpadHHa BanyTa Ce  BMMCBaT  MbPBOHAYaNHO BbB
QYHKUMOHaNHa BanyTa, KaTo KbM CyMaTa Ha Yy)XAecTpaHHaTa BanyTta ce npwnara
UeHTpanHua Kypc Ha bhnrapcka HaposHa barka (BHB) 3a cboTBeTHaTa BanyTa, KbM
Aatara Ha chenkara.

KypcoBuTe pasnuky, BL3HWKBAWM NPU YPEXOAHE Ha NapuyHv no3ULMK Man
Npy NPen3unCnsBadHe Ha napyMyHUTE No3vuumM Ha NPeAnpusTUeTO No  KYPCoBe,
PasnnYHK OT Te3M, MPWU KOWTO Ca Bunu npensuncrneHn npv MbpBoHadyanHoTo
npr3HaBaHe Npe3 nepuoga Wiy B npeaxodnn (UHAHCOBW OTYEeTW, Ce Mpu3HaBaT
KaTo nevanba unun 3aryba 3a Nepuoaa, B KOUTO Ca Bb3HWKHANM.

MpeanpuaTUETO NpaBK MPeoLUeHKa Ha Mo3WMUMM B YyXKAECTPaHHa BanyTa KbM
Kpast Ha OTYETHWS NMEepPUo W TEKYLLO NPe3 OTHETHWS Nepro/.

Mosuunmte B vyxgecTpaHHa sanyta koM 30.06.2017 v 31,12.2016 roguHa ca
OLIEHEHN B HacTosine (hMHAHCOB OTYET MO 3aKMNOUUTENHUSt Kype Ha BHB.

Pa3xoan n npuxonm

MpeanpusiTUeTo OTUMTa TEKYLLO PasxXoAMTe 3a AeMHOCTTa M0 MKOHOMWYECKW
enemMeHTH.

Pasxoan ¢e npv3HaeBaT, Korato Bb3HWKHE HaManewne Ha OGbvaewure
VIKOHOMWYECKM M3roAM, CBbP3aHK C HaMasleHUe Ha akTUB WKW yBeAuYeHWe Ha Nnacus,
KOETo MoXe Aa ObAe oLeHeHo HagexaHo. Npr3HaBaHeTo Ha pasXxoauTe 3a Tekylus
Nepuoa ce n3BbpLlBa TOraea, Korarto ce Ha4UCNABAT ChbOTBRTCTBALLWTE UM NPUXOAM.

Pa3xog ce npwsHasa Hes3abaBHO B OTYeTa 33 BCEOOXBATHMS AOXOL, KOraro
pasxoAbT He Cb3AaBa Obfela MKOHOMUYECKa U3ro4a Mnn KoraTo w1 Ao cTenexTa, o
KOATO ObAeulaTa MKOHOMMYECKa MK3rofla He OTroBaps Ha M3WCKBaHuaTa WM
npecraHe Aa OTroBaps Ha M3UCKBAHWMATA 3a Mpu3HaBaHe Ha aKTMB B OT4YETa 3a
(DUHAHCOBOTO CLCTOAHME.



PasxoauTe ce oT4MTaT Ha NPUHLIMNG Ha TexyLLo Haducnssade, OLUeHssaT ce no
CRpaBeanvBaTta CTOMHOCT Ha NAATeHUTe UNK NMPeacTosLM 3a NNallaHe cymu,

Mpuxon e BpyTeH NMOTOK OT MKOHOMWYECKW NOM3W Npes Mepumoaa, Cb3AaaeH B
xopa Ha obuuanHaTa AeMHOCT Ha NPEeAnpUsiTUETO, KOraTto Te3n noTouu BOAST A0
yBenvyaBaHe Ha COBCTBEHMSI KanwTan, pasnuyHM OT YBENWUEHMSTA, CBbP3aHu C
BHOCKUTE Ha akuuoHepuTe.

MpeanpuaTneTo OTuMTa TeKYWOo nNpWXoauTe oT obuyaliHaTa AelHOCT o
BMAOBE ASHHOCTH,

MpuxoauTe ce OuUeHaBaT NMo ChnpaBefjvBata CTOWHOCT Ha MONYYEHOTo WK
NOANEXELLOTO 38 nonyqaBane naallase uau BbaHarpaxaeHue.

Mpu3HaBaHeTo Ha npuxoiunte e wW3Bbpilga nNpW CHa3BaHe Ha npueTaTa
CHETOBOAHa NONUTHKa 3a CNefdH1Te BUSOBE Npyxogi:

1. MpuxogbT oT npogaxbata Ha CTOKW W NPOAYKUMA C& NpW3HaBa, Korato ca
BUMM U3MBIHEHW BCUYKK CReaBaLliy YCNoBus:;

-~ NPeAnpUATUETO e NPEXBBP/MAOC Ha KyryBaua CbLECTBEHW PUCKOBE W NON3K
0T COBCTBEHOCTTE BbPXY CTOKUTE ¥ NPOAYKUMATE;

- NPeAnpYATUETO He 3anasBa MPOAL/NKABAWOC ydyacTue B YNpaBieHWeTo Ha
CTOKMTE W MPOAYKUMATA, AOKOMKOTO TO OBMKHOBEHO Ce CBbP3Ba CbC COBCTBEHOCTTA,
HUTO eEeKTUBEH KOHTPOM Haj NPOAaBaHKTE CTOKM W NPOAYKLMS

- CyMaTa Ha Npuxo4a MOXe HafexaHo aa 6bae oueHeHa;

-~ BEPOATHO € MKOHOMWYECKUTE T10/131, CBbP3aHW ChC CAGAKATa, Aa Ce nonyyar
OT MpeanpuaTUETO; U

- HanpaBeHWTe pasxoau Wiv Te3u, KoUTO lie BbAaT HarnpaseH BbB Bpb3Ka ChC
caenkarta, MoraT HaZexaHo Aa 6bAaT oueHeHu,

2. flpyixoabT OT npofaxba Ha ycnyru ce Npu3HaBsa, KOraTo PesynTaTbT oT eaHa
coenka Moxe Aa Cce OueHW HafexaHo. MpuxoabT, CBbp3aH CbC CAenKaTta, ce
npu3Hasa B 3aBUCMMOCT OT eTana Ha 3aBbplleHOCT Ha CAenkata KbM Kpas Ha
OTHETHWA NeproA. PesynTaTsT OT eflHa CAEMKA MOXKE A3 CE OLEHW HaAEXAH0, KoraTo
Ca UBMBAHEHW BCUYKK CNeaBalliv yCnosus:

- cymaTa Ha npuxoga Moxe ga 6be HagexaHo oUeHeHa;

< BEPOSTHO MPeAnpuUATUETO W@ MMa WMKOHOMWYECKM TOS3M, CBbP3aHW CbC
caenkara;

- eTana Ha 3aBbPLIEHOCT Ha caenKaTa KbM Kpas Ha OTUYETHWUSA Nepuos Moxe
HaASXKAHO Aa Ce OUEHW; W

- pasxoAWTe, HanpaBeHW Mo CAenkaTta, KakTo U PasxoAuTe 3a 3aBbpliBaHe Ha
cAenkaTta MOXe HagexaHo ga 6baT oueHeHu,

MEeXAVHHUTE 1 aBaHCOBUTE MAALWAHWS, HanpaBeHn OT KIMEHTUTE, OBUKHOBEHO
He OTPa3siBaT U3BBLPLWERUTE YCIYTA.

NpuxoauTe OT HaeMu Ce NPU3HABAT Ha Bpemesa 6asa 3a CPoKa Ha AoroBopa.

Kato “Mpuxoan oT npogaxbm Ha npoaykums” s Ordera 3a poxogurte ce
noco4saTt npuxeanTe OT npodaxbara Ha usrpageHuTe o1 JpyKeCcTBOTO HeABMXUMN
wMoTK (anapramenTu). B pasxogHaTa 4acT Ha OTYeTa 3a LoX0oAuTe ChliuTe ce
noco4saTt Kato ,BanaHcoBa CTOMHOCT Ha NpoAafeHn akTMBKW”, Tbil KaTo pasxoaure
N0 TAXHOTO NpUACOMBaAHE HEe Ce NPEACTaBAT NO MKOHOMUYECKN eNeMEeHTH.

Karo .lMpuxoau oOT vycnyr” ce npeacTtaBsT npuxoguTe OT HaeMu Ha
MHBECTMLMOHHI MMOTHI.



Tekyuin 1 HeTeKYIH aKTUBK

AKTMB ce Knacuduruupa KaTo Tekyll, KOraTo OTIOBapsl Ha HAKOW OT cnegHuTe
KpUTEpU:

~ 04aKBa Aa peanusupa akTusBa vnu Bb3HamepsBa Aa ro npogajne wnwm
ynoTpedbu B CBOSt HOpManeH onepaTvBeH LWKbI;

~ ObPXWY aKTUBA NPELUMMHO C Len TbprysaHxe;

— OMaKBa fa peaniM3npa aKkTviBa B PaMKUTE Ha ABaHageceT Meceua cnej Kpas
Ha OTHETHUA NEPUOL; UNn

— aKTUBbT €& napuyHn CpeacTBa WM NapuyHi  ekBmBaneHTy (CbriacHo
peuHnumaTa Ha MCC 7), ocBeH ako 3a akTiBa HaAMa orpaHuuerne ga obie
pasMeHsH WUNW M3M0N3BaH 3a YPeXAaHe Ha MNacuB B MpofAbMKeHWe Hal-Manko Ha
ABaHafeceT Mecela cres Kpas Ha OTYETHWUS NepPUoa.

AKTUB Cce Knacuduvumpa KaTo HeTeKyll ake He OTroBaps Ha Kpurepuure 3a
Kracupmimpane KaTo Tekyil,.

NMMoTH, MALUVMHN K CBOPBIKEHUNA

AKTWBKM Ce OTHUTAT KaTo UMOTK, MaUIMHN 1 CLOPLKEHUA KOraTo OTroBapsT Ha
Kputepumute Ha MCC 16 3a npusHaBaHe ¥ UMAT LieHa Ha npuaocdbusaHe, pasHa nnm
no-sucoka o7 500 ns. AKTUBUTE, KOWUTO UMaT UeHa Ha npuaocduBaHe NO-HUCKa OT
nocoveHaTa, Ce OTYMTaT KaTo TeKylll pa3sxoay 3a nepuofa Ha npuaobusaHe B
CboTBETCTBME € opobpeHaTa CyeTOBOAHA MOAWTUKa. Bcekn wMOT, MawmHa u
CbOPBXKEHME Ce OoueHsaBa npu npugobusaHero My Mo uUeHa Ha npuaobusade,
onpegeneHa B CbOTBETCTBME C M3WUCKBaHMATa Ha MCC 16,

UMOTUTE, MaLLMHWUTE KU CLOPBXKEHUATA Ce OLIEHABAT NbPBOHAYANMHO NO LEHa Ha
npuaobusaHe, BK/IIOYBALWlA MOKyNHaTa UeHa, KakTo M BCHMYKM TNpeKM pasxoau 3a
NPUBENAAHETO Ha aKTuBa A0 MECTOMONOXKEHWETO U B CbCTOSHWMETO, HEobBX0oAUMK 3a
HerosBata ekcnnoatauwsa. Bcekw oTgeneH wMOT, MaliMHa, CbOPBXEHWE Wau
obopyaBaxe ce Npuskaga 3a akTUB, CaMo ako € BEPOATHO NPeANpPUATUETO Aa MoNy4m
B Obaele MKOHOMUYECKH U3roaK, CBbP3aHu C aKkTBa, W LieHata Ha npuaocbvsaHe Ha
aKkTvea Moxe Aa 6bae HaaeXaHO oueHeHa,

focneaBailn pasxoau, CBbP3aHN ¢ OTAENEH UMOT, MaLiMHa U CbOpbXEHWE, ce
OTYMTaT B YyBEnuueHMe Ha 6anaHcoBaTa CTOMHOCT Ha aKTMBa, ako e crnased
NpUHUMNBT Ha NpusHasare onpeaenex 8 MCC 16,

Paxoaure 3a TekywoTo oOCAYXBaHE Ha WMOTW, MALUMHKM M CbODBXEHUS Ce
otunTaT B nedanba nim 3aryba B MOMEHTa Ha U3BbPLIBAHETO UM,

banaHcoBata CTOMHOCT Ha AafieH MMOT, MaliMHa W CbOPBXKEeHWe ce OTnnesa
npv npofaxba Ha aKT\Ba WY KOTaTo He Ce OYaKBaT HUKAKBW APYr MKOHOMUYECKH
M3rOAN OT U3MNOM3BAHETO Ha akTUBa, WM Npy ocBOBOXAaBaHe OT akTUBa.

Mevanbata wnwn 3arybata, Bb3HMKBalLl@ OT OTNMCBAHETO Ha MMOT, MallWvHa W
CbOpbXKEHUE ce BKIIOYBAT B nevanbata wim 3arybata, KOrato akTUBbLT Ce OTnuile,
ocseH ako MCC 17 He m3sncksa apyro npw npogaxba v obpateH nnsvHr. Nedvanbute
Wnu 3aryburte, Bb3HUKBELLW NPU OTMIMCBAHE Ha WUMOT, MallMHa WNK CbOpbXEHWe ce
ONPeAeNsT KaTo pasnmka o1 Mexiay HeTHUTE rnocruhyieHns ot npogaxbara, ako nMa
Takvsa, 1 banaHcoBaTa CTOMHOCT Ha aKTuBa.

locnenBaloTo OUEHABaHe Ha WMMOTWTE, MalMHUTE W ChOopPbXeHusTa e
W3BbpLWBa NO MOAeNa Ha npeoleHKaTa, T.e. M0 MNpecueHeHa CTOMHOCT, KOATO e
paBHa Ha cnpaBefnMBaTa CTOMHOCT KbM pJaTara Ha npeoleHka, Hamanewa ¢
HaTpynaHwTe B NOCNeACTBUE aMOpTH3aumu 1 3arybu oT obesueHka.

VMIMOTWTE, MallMHWUTE W CbOPBXEHWSTa Ce aMOPTU3UpaT No AMHERHWS MeToA 3a
nepuosa Ha o4akBaHWs Nosie3eH JXuBoT.



PasxoavTe 33 M3rpadkaaHe Ha HeABVKMMKU UMOTH, KOUTO [APYXKECTBOTO Npasy,
ce wiacuduuvpat Kato “Pasxoan 3a npugobusade Ha [MA”, a npu TAXHOTO
3aBbplIBaHe W OTAaBaHe NOA HaeM, HOBOMPUAOOUTUTE UMOTK ce TpaHchopMupaT B
MHBECTULIMOHHK UMOTH 10 ceBecTonHOCT,

Cpearuar noneseH XUBOT B NOAWHW 338 OCHOBHUTE FPYNKM HeTeKYWW maTepuan-
HW aKTUBH, € KaKTo cnegea:

I'pyna lNoanHn
MalluHn 1 CbOpBXKEeHNs! 10
KOMNIOTbPHA TEXHWUKA 2
Ob3asexgaHe » MHBEHTap 7

HemaTtepuanHu akrnsmu

NpeanpuaTUeTo OTYMTa pasrpaHUuYMMKUTE HernapuyHW akTueK Bes3 (usnuecka
cybCraHUumMs KaTo HeMaTepmanHy akTUBM, KOraTo OTTOBapAT Ha onpefensHueTo Ha
HeMaTepuaneH aKTue 1 KpUTepuurTe 3a npusHasane gopmynupann 8 MCC 38.

HemaTepuaneH aKTue ce Npu3HaBa, akQ € BEPOSTHO, Ye NPeAnpUsTUETO Lje
nonyqy o4vakBaHWTe ObAel MKOHOMWYECKK MOSI3KW, KOWTO Ca CBbp3aHu C akTvBa U
CTOMHOCTTA Ha aKkTuBa MoXe Aa 6bae onpeaeneHa HagexaHo.

TbpBOHAYANHO HEMaTepUanHUTe akTUBK Ce OTYKUTAT NO LeHa Ha npuaobusate.

HeHata Ha npupobusaHe Ha oTAenHO npuacbuT HemaTepuaneH akTve ce
onpefiena cernacHo MCC 38 1 sknoyBa:

~ MOKYMHaTa LUeHa, BHOCHWTE MWTa W HEBbL3CTAHOBUMWTE AaHbli BbpXy
MOKyNKaTa, ThProBCKMTE OTCTBLNKK W pabaTy ce Npucnanar; u

— BCHKaKBM CBbP3aHWM PasxoAW 33 MOATOTOBKATa Ha akTuBa 3a HEroBoTo
Q4aKBaHO 13MNoN3BaHe.

MocneasawWTe pasxofiy, KOWTQ Bb3HMKBAT BbB BPL3KA C HEMarepuanHuTe
aKTuBY CNejl MbPBOHAYaHOTO NpW3HaBaHe, ce NPWU3HaBaT B OTYeTa 3a A0X0AUTE B
nepuojia Ha TAXHOTO Bb3HWKBaHE, OCBEH axko OTroBapsT Ha fpwHUMNa Ha
NPU3HaBaHe, KOraTo Te3n pasxoam Ce Kanutanuaupar.,

AMOPTU3ALMATE CE& M3UMCMSBAE, KaTo Ce W3MON3Ba NUHERHWAT MeTosd BbpXxy
OLIEHEHMS MOMIE3EH CPOK Ha OTAENHWUTE aKTUBMK.

MocnepBalioTo OLeHsIBaHe Ha HeMaTepuanHWTe akTueu Ce M3BbplBa no
MOfena Ha fpeoleHeHaTa CTOWHOCT, KOATO KbM AaTata Ha NpeoLeHKaTa
NpencTaBnsBa TAXHaTa CrpaBeanmMBa CTORHOCT.

M3bpaHuaT npar Ha CbUECTBEHOCT 3a HemaTtepuanHuTe akTveu  Ha
ApyxecTsoTo e B pasmep Ha 500 (neTcTotuH) nB.

O6Ge3yeHka Ha aKTUBUTE Ha [pYIKeCTBOTO

NHAMBMAYANHUTE aKTUBW WK eavHUUMTE, TeHepupalll NapuuHK notouu, ce
npernexaar 3a Hanuuue Ha MHAMKauMu 3a obeslieHKa Ha CTOMHOCTTa MM BeAHbX
FOAMLLIHO KbM fIaTaTa Ha M3TOTBAHE Ha MoAMUIHKMSA (DUHBHCOB OTYET, KaKTO W TOraea
KoraTo cbBUTMS UKW NpoMsiHa B OBCTOATENCTBA MOKaseaT, Ye NpeHocHaTa CTOMHOCT
Ha akTusmMTe MOXe Aa He ObAe BL3CTaHOBEHa.

B cnyvanTe, B KOWTO Bb3CTAHOBKMaTa CTOWHOCT Ha AafeH aKTMB € Mo-HucKka oT
HerosaTa BanaHcosa cToMHOCT, GanaHcosara cyMa Ha akTuBa cneaea fa Obae
HaManeHa f£0 pa3Mepa Ha Bb3CTaHoBVMMata My croiHoct. ToBa HaManeHue
npegcraenssa 3aryba ot obe3ueHKa.



BbacraHoBMMaTa CTOMHOCT npefcTaEnsesa MoO-BUCOKaTa OT CcripaBeAnMBaTa
CTOMHOCT, HamaneHa c pasxoauTe 3a npogaxba Ha akTuBa W CTOMHOCTTa 8 yroTpeba,
Gasvpara Ha cerawHarta CTOWHOCT Ha MPOrHO3MpaHWTe GbAeiM NapuyuHK NOTOLW,
OYaKBaHK A1a Ce NOJy4YaT OT aKTUBa B PAMKWUTE Ha NOME3HUA My CPOK Ha roaHOCT.

C usKmioUeHne Ha penyTaunsiTa 3a BCUMKW OCTaHanu akTwey Ha [lpy»XecTsoTo
KbM BCAKE [aTa Ha OTYeTa PLKOBOACTBOTO MpeueHaBa Aanu  CbllecTBysaT
WHAMKaUMK, Ye 3arybata or obesleHka, NpusHaTa 8 MPEAXOAHW MOAWHM, MOXE Bede
A2 He CbLeCTBYBa WK [a e HaManeHa.

UHBECTULIMOHHK MMOTH

Kato WHBECTULMOHHI MMOTIK ChrinacHo MCC 40 ¢ oT4uTaT 3eMM u/unu crpaam,
W/WNKM YacTu OT Crpagu, KOUTO Ce AbPXAT 10-CKOPO C Lesl Nojlydasane Ha npuxoam
OT HaeM WKW 3a yBenuyasaHe CTOMHOCTTa Ha KanwuTtana Whn 3a asete. MIMOT, KOWTo
ce uarpaxga wnu paspaborsa 3a 6bAeuio M3NON3BAHE KaTo WHBECTULIMOHEH uMMOT
CbL0 CE OTHMTE KaTO WHBECTULIMOHEH UMOT,

WHBECTULIMOHEH WMMOT C& NpU3HaBa KaTo aKTVWB CaMO KOraTo € BEpPOsTHO
GbaemTe MKOHOMUYECKW M3IOAKM, NPUNCBaHM My A3 Ce MOAyYaT B rpeanpusTmeTo
W UeHaTa My Ha rnpuaobusaHe MOXe Aa Ce OLeHU AOCTOBEDHO.

MIHBECTULIMOHHWTE  WMOTM €&  OUEHSBaT MbpPBOHAYanHO MNno  LieHa Ha
npuaoburBaHe, KOSITO BKIKOYBA W pasxoauTe No CAenkara 3a npuaobusaHe Cbrnacko
MCC40.

Cnen rMbpBOHAYaNHOTO NpU3HaBaHe WHBECTULIMOHHWUTE WMOTKM Ce OTYMTAT Mo
MOAesa Ha crnpaBeanveaTta CTOUHOCT.

CnpaBeanusaTa CTOMHOCT NpeacTaBnsiBa Hal-BepOATHaTa LeHa, KOATO MOXe
Aa Bbae nonyyeHa Ha rnasapa KbM aataTa Ha lMoauiHns hHaHcoB oTueT.

[lpoMeHnTe B ChpaseanveBarta CTOMHOCT Ha MHBECTULMOHHMTE WMOTH ce
oTpasasart B nedvanba wnu 3aryba.

MNocnepBaiymTe pasxofw, CBLP3AHM € MHBECTULMOHHM MMOTWU, KOWTO BEYEe Ca
npusHat  BbB dUHaAHCOBMTE OT4YeTU Ha [IpyXKecTBOTO, c¢e npubaBaT KbM
GanaHcoBaTa CTOWHOCT Ha WMOTWTE, KOFatTo € BeposTHO [IPYXKeCTBOTO Aa Mnosy4u
ObAeLM MKOHOMUYECKY U3MOAM, HaABMLUABAWIM MbPBOHAUaNHO OLeHeHaTa CToMHocT
Ha CbLUeCTBYBAWMTE MHBECTULMOHHN UMOTH.

Mpuaobutnte 0T [pyXecTBOTO 3eMM, BLPXY KOMTO Le Ce M3rpaXgaT crpagw,
KOWTO OTTOBAPAT Ha yCnoBUATa 3a MHBECTMLMOHHKM MMOTW, Ce npedcrasst B banaHca
KaTo UHBECTULMOHHM UMOTU MO TSIXHATA CNpaBeanvBa CTOMHOCT,

MaTtepuanun 3anacu

KoraTo ca Hanuie eaHOBPEMERHO CReAHNTE YCNoBMS!

- APYXecTBOoTO Npuaobusa 3ems, BbpPXY KOATO L C& M3rpaaar crpagu
(anapTameHTH), YUUTO CTOMHOCTM Ie Ce BL3CTaHOBAT NPeAMMHO Ypes npoaaxba; v

- HanaHcosaTa CTOMHOCT Ha 3emsiTa We Ce Bb3CTaHOBWM NPEeAMMHO uYpes
HenHaTa npogaxba wnu dpe3 npogaxbaTa Ha MPaBoTO Ha CTPOEX BBLPXY Hes,
3ae4HO ¢ npoaaxbaTta Ha U3rpafieHuTe BbPXY Hes crpagu;

APYXECTBOTO nMpeacTass Tasn 3emst B OapaHCa KaTo  TeKyll akTue
(“HezaBbpiueHo npouzsoacTeo” umim “poaykums’) - eneMeHT Ha ceBecToMHOCTTa Ha
WarpaxjaliaTa ce win MnocTpoeHa sede crpaga. Kato enemeHT Ha cebecToWHOCTTa
3eMsTa ce npeacTass No HelHaTa LieHa Ha npuaobtusate.

Kato “Mpogykuus” B Banadca ce nocodsa ceGecToMHOCTTa Ha WM3rpageHuTe oT
Opy>XecTBOTO HEeABMXMMM  UMOTH, UMSATQ CTOMHOCT (e Ce Bb3CTaHoBW 4pes
npopaxba.



MDHUHaHCOBW aKTUBK

BUHAHCOB aKTWB € BCEKW aKTWB, KOMTO NpeacTasnnga:

* MapudHy CpeacTsa;

* MHCTPYMEHT Ha CcOBCTBeHUS Kanutan Ha Apyro npeanpuatue;

* JOrOBOPHO MpPaBo;

- A2 ce nonydat napudHW CPeacTsa WMnu Apyr (uHaHCoB akTus OT ApYro
npeanpusaTue; unu

- Aa Ce pa3MeHAT (UHaHCOBM aKTWBM WNKM (DMHAHCOBKM MNacuBu C ApYro
ApeAnpuaTHE  TMpW  YCNOBUS, KOWTO Ca NOTEHUManHo GnaronpusaTHW 33
NpeanpusTUETO;

* [OrOBOP, KOWTO we 6bae WM Moxe fa 6bae ypedeH B COBCTBEHM
WHCTPYMEHTU Ha COBCTBEHMS KanuTal Ha EMUTEHTa, U e:

- HEEPMBATVB, 3@ KOMTO NPeAnpuUaTHETO € MU MOXE Aa Bbie 3aAb/DKeHo Aa
MONYY NPOMEHNNB BPON OT NHCTPYMEHTH COBCTBEHWS KanuTan Ha NpeanpusiTeTo;
Uu

- AepuBaTuB, KOMTO we 6bae wnm Moxe fa Gbae ypeaeH upes pasMsiHa Ha
bvKeMpaHa cyma NapuYHK CpeacTsa “nk Apyr (MHaHCOB akTvB 3a (hukcupad Gpol
OT COBCTBEHUTE KanuTanoBu MHCTPYMEHTU Ha MpeanpusTUeTo.

OUHAHCBUTE aKTUBKM e KnackbuumpaT B CReAHWUTE KaTeropuu CbrnacHo
U3NCKBaHKUsTa Ha MCC 39:

* OUHAHCOBKW aKTUBK, OTUMTaHW NO CNpaBeanvBa CTOMHOCT B nedantara unn
3arybara:

- AbPXaH 3a ThpryBaHe MHaHCOB aKTUB;

- Onpeaened Npy NbpBOHAYanHOTO My Mpu3HaBaHe OT MPeanpuaTHETo 3a
oTUMTaHe No CNpaBeAnnBa CTOMHOCT B nevanbarta unn 3arybata.

s HBECTMUMY ObpKaHn 40 Nafex;

e KpeauTi v B3eMaHus,

» DUHAHCOBW aKTWBW Ha Pasnosioxenue 3a npogaxta.,

FlpeanpusaTneTo nNpusHasa GrHaAHCOB akTMB WM (DMHAHCOB NMacue BLB OTYETa
32 (PUHAHCOBOTO CLCTOSHUE, KOFaTo W CaMo KOFaTo NpeanpusTUETO CTasa CTpaHa no
LOrOBOPHUTE YCNOBUWS Ha MHCTPYMEHTa.

Mput MbPBOHAYAAHOTO €Y NpusHasaHe (UHAHCOBUTE aKTWBKM Ce OTYWTaT no
cnpaseanusaTta MM CTOWHOCT, NAKC B CNyYal Ha (UHAHCOBK aKTUBM, KOUTO He ce
OTYMTaT Mo Chpasegnuea CTOWHOCT B nevanbara wnu 3arybata, pasxogute Mo
COE/KaTa, KOWUTO Ce OTHACAT MPSKO KbM MpuaoGUBaHETO WM W343BaHETO Ha
(DUHBHCOBUA aKTUB.

Cnefi MbpBOHAYaNHOTO NpuU3HaBaHe, NPeanpuUATUETO oueHsiBa (UHaHCOBUTE
AKTUBMK, KAKTO Cneasa:

+ ['lo cnpaseanuBa CTOMHOCT:

- (hMHaHCOBY aKTUBM, OTYWTEHW MO CNpaBeanvBa CTOMHOCT B nevanbaTa nnu
3arybarTa;

~ (PUHAHCOBW aKTWBW Ha pasnonoxenvie 3a npogaxba.

o [0 amopTuaMpaHa CTOMHOCT ¢ M3MNON3BAHETO Ha MeToAa Ha edeKTMBHWS
JWAXBEH TIPOLUEHT:

- KpeaMTV W B3eMaHus;

~ UHBECTULIMY, ObPXKaHW A0 nafex.



[leqanom u 3arybu OT QUHAIHCOBH aKTHBU

» [feyanbu u 3arybu, KouTO BL3HWMKBAT OT NpOMsHata Ha crpaseanuBaTa
CTOMHOCT Ha PUHAHCOBM aKTUBK Ce NPWU3HABAT KAaKTO creasa;

- nedyanbda wwm 3aryba OT GUHAHCOB aKTMB MAM  (DMHAHCOB nacwB,
knacuuumpan KaTo oTYMTaH No cnpaseanvBa CTOMHOCT B nedan6aTa unu 3arybara,
Ce Npu3HaBa B OTYETa 32 BCeOOXBOTHUS 10X0/,.

- nedyanbata wnm 3arybata oT (DUHAHCOB aKTVB Ha pasnoNOXeHwe 3a
npopaxba ce NpusHasa B Apyr BceobXBaTeH AOXOA, € M3KMIOYeHWe Ha 3arybuTe oT
ofesueHka u nedanbute u 3arybute OT OBMEHHUTE KypcoBe A0 MOMEHTa Ha
oTnucBaHe Ha (PUHaHcoBMs akTus. B TO3M MOMEHT HaTpynaWata nedanbata vau
3arybata, npu3HaTta npeaw B Apyr BceobxBaTeH [OX0A, Ce Npeknacuguumpa oT
cobcTBeH kanuTan B nevanbarta nm sarybaTa KaTto KopekUms oT npeknacudrKaLms.

* /lnxsaTta, KOSATO Ce M34MCNsABa C W3NON3BaHe Ha METoAa Ha edeKTUBHUS
NUXBEH MPOLIEHT, Ce MpU3HaBa B OTYETa 3a BCeobXBaTHUS A0X0.

* [VBUACHTUTE OT MHCTPYMEHTW Ha COBCTBEHUS KanuTan Ha pasnonoxeHue 3a
npofaxba ce npu3HasaT B oT4eTa 3@ BceoBXBaTHWS AOXOA, KOraTo ce YCTaHoBM
APasoTo Ha NpPeanpUATHETO Aa NONydM nnailaqe.

* 33 (PMHAHCOBWTE aKTUBK, KOWTO C& OTYMTaT N0 aMOpPTM3MpaHa CTOMHOCT,
nevanbara unu 3arybaTa OT aKTUBa Ce NPM3HABA B OTYETA 33 BCeOBXBaTHUS A0X0L,
KoOraTto UHaHCOBMAT akTuB win HUHAHCOBMAT MackB Ce OTAWCBA WK obesleHsBa 1
ypes Npoueca Ha aMopTUsnpaHe.

[peanpuaTneTo oTrncea MUHAHCOB aKTWUB, KOraTo:

¢ [JOTOBOPHWTE MpaBa BbLPXY MapuyHiTe notouM OT (MHAHCOBMA aKTus ca
N3TEeKNK; nnn

* MPExXBbP/Is PUHAHCOBUS aKTWB, KOIATO €a MPEeXBbPERW AOrOBOPHUTE Npasa
33 NoNy4YaBaHe Ha nNapuyHKk NOTOUW OT (MHAHCOBMSA aKTWB WK Ca 3anaseHu
[OTOBOPHWTE NpaBa 3a Nnofy4aBaHe Ha NapuyHnTe NoToLW OT VHAHCOBUS aKTUB, HO
e MOETO AOTOBOPHO 33[bSIKEHWE 3a NnawlaHe Ha NapuuHy MoTOLUM Ha eqnH waun
nopede ronydatenn B CrnopasyMedne u TpancdepbT OTroBaps Ha YCNOBWATA 3a
oTnKcsaHe, cbrnacHo MCC 39.

Ycrosusa 3a OTIINCBaHE HA (DUHAHCOB 3KTHB.!

KoraTo npeanpuaTmeTo npexsbpiv GUHaHCOB akTUB, TO OLIEHABA CTENeHTa, 40
KOATO LLIe 3aMa3v PUCKOBETE W NON3UTE OT COBCTBEHOCTTa BbPXY (PUHAHCOBUA aKTMB:

® KO NPEANPUATUETO MPEXBbLPAWM B8 3HAYMTENHA CTefleH BCUUKW PUCKOBE W
non3n oT coberBeHOCTTa BbpPXy (GUHAHCOBMS aKTMB, MPeanpusTUeETO OTNWUCBa
(brHaHCOBUS aKTWB W NPU3HaBa OTAENHO KaTo aKTWMBM WM NacmMBK BCUYKK Npasa i
3a4bMKEHNsA, Chb34afeH Ny 3anasexHn npy TpaHcdepa;

* KO MPeAnpUSTUETO 3arasy B 3HaYMTeNHa CTeneH BCMUKWM PUCKOBE W MOM3N
0T cobCTBeHOCTTa 8BbPXY (PMHAHCOBUS aKTWB, NPEANPUATUETO MPoAbLHKasa Aa
py3HaBsa GUHaHCOBKNA aKTKB;

* 3KO NPeanpusiTMeTo HWTO NPexXsbpns, HWTO 3anasBa B 3HauuTeNHa creneH
BCMYKM  pUCKOBE M NON3W 0T CcoBCTBEHOCTTa BbpxXy (MHAHCOBWMS  aKTUB,
MPeANPUATHUETO ONpeaens anu e 3anasuiio KOHTPON BbpPXy (PWHaHCOBMS akTue. B
TO3W Cyqal, aKo:

- NIPEANPUATUETO HE e 3anaswuio KOHTPON, TO OTNKUCBa PUHAHCOBUS aKTUB W
Npu3HaBa OTAENHO KaTO aKTMBM WM MacUBY BCUYKM TMPaBa W 33Ab/DKEHWS,
Ch3fafeHn npu tpaHcdepa.



~ MNPeAnpuATUETO e 3aMasuic KOHTPOJ, TO npoab/mKkasa fa npu3Hasa
(huHaHCOBUA aKTUB A0 CTENEHTa Ha NMPOAL/IKABALLOTO My YYacTUe BbB (HUHaHCOBUS
aKTB.

[pK OTNNCBAHETO Ha (MHAHCOBUS aKTVB PasiMKaTa MEXIy:

a) HerosaTa 6anaHcoBa CTOMHOCT; U

6) cyMata Ha NOMYYEHOTO Bb3HArpaXAeHWe (BKMIOYBALLO BCUYKM MONYyYeHy
HOBW aKTViBW, MUHYC BCUYKW MOETH HOBM NacuBM), W BCUUKK HATPYNaHu nedanbu uim
3arybu, kouto ca 6unu npusHaT AMPEKTHO B COBCTBEHUS KanWTan ce Npu3HaBa B
oTHETa 3a BCeObXBaTHWA [OXOA.

O6e3UeHKa 1 HECBOMPAEMOCT HE PUHAHCOBY aKTHMBHU

MpeanpuaTueTo fpeleHsBa KbM Kpas Ha BCEKW OTHeTeH repuos ganu ca
Hame obeKkTuBHY AokasarenctBa 3a obesueHKaTa Ha (UHAHCOB aKTWB WM Ha
rpyna oT (PMHAHCOBWU aKTUBW.

DUHAHCOB aKTUB V1NK rpyna oT MUHAHCOBY aKTUBK CE CUMTaT 3a OBe3LeHeHn 1
Ca Bb3HWKHaNK 3arybu ot obesuerka, KOraTo ca Hanuue obeKTUBHK [oKasaTencTsa
3a obe3lieHKa, NPoMsXOXKAaIM OT 8HO WUAW TIOBEYE CbOUTUS, KOUTO Ca HACTbIMAM
cnea NMbPBOHAYaNHOTO NpusHasBaHe Ha akTusa (CckbuTue "zaryba") wm korato ToBa
cbbutve 3aryba (Wm cbOuTA) MMa edekT BbpXy O4YaksamuTe GbAel NnapuyHn
NoToUM OT (DPMHAHCOBMS AKTWB WM OT rpynata (GUHaHCOBKU aKTUBM, KOWUTO MOraT Ja
€€ OUeHAT HageXaHo. MoXe Aa He e BL3MOXHO Aa Ce uaeHTUOMLMPpa eAUHWYHO,
CaMOCTOATENHO CLOWTHE, KOeTo e NpuyMHMIo obesueHkaTa. [o-ckopo obesleHkaTa
MOXKE /13 € npuUrHEeHa OT KOMONHUpaHust edekT Ha HRKOMKO CbouTus.

3arybute, KOMTO ce O4aKksaT B pesynTaT Ha GbaewmTe CbOUTUS, HE3aBUCUMO
OT TAXHaTa BEPOATHOCT, He Ce Npu3HaBsarT.

* OBe3lieHKa Ha HUHAHCOBY aKTUBMW, OTUYUTAHK MO aMOPTU3MPaHa CToMHOCT

Ako vMa 00eKTMBHW [OKa3aTencTsa, He e Bb3HunKkHana saryba o1 obesueHka ot
KpeauTh 1 B3eMaHWs WNM 0T WHBECTUUMKM, [AbpKaHW A0 NaaeXx, OTYMTaHW no
aMopTM3upaHa CTOMHOCT, CymaTa Ha 3arybara Ce OUeHABa KaTo pasfivka Mexay
GanaHcoBaTa CTOWHOCT Ha aKT¥Ba M HACTosAWaTa CTOMHOCT Ha O4akBaHWTe 6bjewm
napvuHM notoum (C M3kMoueHue Ha GbAaelnTe KpeauTHW 3arybu, KouTo He ca
Bb3HWKHAMM), AWCKOHTUPAHW C NMbpBOHAYanHWs edeKTWBEH NUXBEH NPOUEHT 3a
(uHaHcoBMA akTuB (T. e. ed@eKTUBHUST JIMXBeH MPOLEHT, W3YWUCIEH Npu
MbPBOHAYanHoOTO NpusHasaHe). banaHcoeaTa CTOMHOCT Ha akTMBa ce HaMansaBa u
CymaTa Ha 3arybaTa Ce Npu3Hasa B oT4eTa 3a BCceobXBaTHMS AOX04.

« ObesleHKa Ha prHaHCOBY aKTMBK, OTYMTaHW Mo UeHa Ha npuaobvisaHe

AKo nMa 00eKTUBHM JOoKa3aTencrea, Ye e Bb3HuKHana 3aryba ot obeslieHka Ha
(PMHAHCOB aKTWB OT4YMTaH MO UeHa Ha npwuaobusaHe, cyMata Ha 3arybaTta oT
obesieHka ce oLeHsBa KaTo pasnuka Mexay GanaHcoBaTa CTOMHOCT Ha dMHaHCoBUA
aKTMB ¥ HacTosllata CTOMHOCT Ha oyakBaHwTe ObAewy napuuHu  noToum,
AUCKOHTUPAHI € TeKYUMs! fasapeH npoueHT Ha Bb3BpbluaeMocT 3a noAobeH
duHaHcoB akTmB. 3arybute ce npu3HaBaT B OTYeTa 3a BceobxBaTHWS noxon.Takvsa
3arybu oT obesteHKa He NoANeXaT Ha Bb3CTaHoBsBaHe.



» OBe3lieHKa Ha (MHAHCOBK aKTUBYM Ha PasnonoxeHue 3a npoaaxba

Korato cnaf B cnpasepnvsara  CTOWHOCT Ha (DUHBHCOB aKTUB Ha
pasnonoxexHne 3a npogdaxba € npussHat AvpekTHo B coBCTBERWUA KanuTan U MMa
ODEKTMBHI fOKa3aTe/ICTBa, Y& akTUBLT e obesleHeH, HaTpynaHaTa 3aryba, KosTo e
Mpu3HaTa B Apyr BCeobXBaTeH [OXOA, e u3BaXaa OT KanuTana M Ce npu3Hasa B
nevanbata vy 3arybata nopu ake GUHAHCOBUST aKTUB HE e OTNMCaH.

CymaTa Ha HartpynaHata 3aryba, xoATo ce npeknacudwumpa oT cobcTeeH
KanuTan B nedanbara wnu 3arybara, e pasnukaTta Mexay LeHata Ha npuaobvsare
(HETHO OT roraweHus Ha rnasHMUAaTa ¥ amopPTU3aLMA) ¥ Tekyllata cnpaBeanvBsa
CTOWHOCT, MMHYC 3arybaTa oT obe3ueHKka Ha (DUHAHCOBUS aKTuB, NMpu3HaTa npeam
Tosa B Nevanbarta wuny 3arybara.

3arybwu ot obeslleHka, Npu3HaTh B NedanbaTa wnu 3arybaTta, 3a MHBECTULNS B
WHCTPYMEHT Ha cobcTBeHWst Kanutasn, knacuuuupar KaTo Ha pasnofioXenue 3a
npofaxba, He ce Bb3CTaHOBABAT B Nevanbata wnum 3arybara,

3arybu oT obesueHka, npusHati 8 nedanbata wm 3arybata, 3a ALArOB
WHCTPYMEHT, Knacuduumpad KaTo Ha pasnonoxedne 3a npogaxba, ce
Bb3CTAHOBABAT, Bb3CTAaHOBEHaTa CyMa ce npusHasa B nedvanbarta wnu sarybara.

NapuuHn cpeacrBa ¥ NapuvYHU eKBUBaJIEHTN

MapuuHWTe CpeacTBa BKAKOYBAT nNapuyHu cpeactsa B Bpol W Be3cpoyHn
[ENno3uTU, B NeEBa W BbB BanyTa.

MNapuyHWTe eKBMBANEHTW Ca KPaTKOCPOYHW, BUCOKONWUKBMARWM WHBECTMLNK,
KOWTO Ca NecHo 0BpbliaeMn 8 KOHKDETHM TMapudHi CYMU 1 CbAbPiKaT HesHauuTeneH
PUCK OT NMpPOMSIHAa B CTOWHOCTTA WM.

Kpeputn, Tbproecku 1 Apyru B3eMaHus

KaTo KpeanTu 1 B3eMaHus ce KnacupuumpaT PpUHaHCOBK akTUBKW Bb3HWKHANK
OT OWPEKTHO MpegocTaBsHe Ha CTOKW, YCAyry, napyW wan NapyuyHid eKBMBaneHTM
/TBProBCKY B3eMaHWUs 1 KpeauTn/.

KpeauTute 1 B3eMaHwATa, KOMTO Ca € (UKCMpaH Nagedx ce oTyuTaT no
amMopTN3MpPaHaTa UM CTOMHOCT.

Kpeoutute 1 B3emaHusaTa, KOMTO ca 6e3 (uUKCupaH nagex ce oTyuTaT no
cebecTolHOCT.

CobcTeen kanuTan

CobCTRenuaT KanuTan Ha NpeanpusiTMeTo Ce CbCToWM OT OCHOBEH Kanuran,
pe3epBu W HepasnpeaenexHa nevanba.

OcHoBeH KanuTan npeacTaBnsBa PerucTpupaH Kanutan — NpeAacraseH 1o
HOMWHANHA CTOMHOCT CbrNacHo CbAebHO pelleHne 3a perucTpaums.

PezepBuTe BKIOYBAT NMPEMUEH DE3Eps,

HepasnpegenewnaTa nevanba skioqsa;

~ HepasnpegeneHa KbM Kpas Ha OTYETHWA Mepuoj HaTpynaHa nevanba ot
NPeAxXoaHn NepPNoAK;

— HenokpuTa KbM Kpas Ha OTYETHWMA Nepuwoj HaTpynada 3aryba oT npeaxoaHu
NEPUOAN;

- Neyanba/zaryba oT nepuoga.



Texkyulu u HeTekylu Nacueun

Macne ce knacuuLMpa KaTo TEKyll , KOraTo OTroBaps Ha HAKOWU OT cnegHuTte
KpUTEPUM:

-~ MNpeanpusiTMETO O4aksa Aa ypean NacuMsa 8 CBOS HOpPManeH oneparuseH
LMK,

— TpeAnpuUsTUETO AbPXKK Nacvsa NPEAMMHO C LUeN ThpryBaHe;

- NacvebT cneapa Aa 6bhe ypeaeH B paMKWTE Ha [BaHajeceT Meceua cneg
Kpas Ha OTYETHUst NEPUOA; WK

— [peanpusiTmero HAMa 6e3ycnoBHO MpaBO Aa OTCPOMBa YPEXAAHETO Ha
facuBa 3a Nepuo/ Hait-Manko ABaHaeceT Mecelua Cief Kpas Ha OTHYETHUA neprog.

Macue ce xnacvdunumMpa KaTo HeTekyll ako He oTrosaps Ha Kputepuurte 3a
KnacupvunpaHe KaTo Texyuw,.

Macve ce knackiduMuUMpa KaTo TeKyil, KOFaTo TOW Ccnepsa Aa Ce ypeau B
paMKUTe Ha ABaHafeceT Mecela OT Kpas Ha OTHETHUS repuog, [Lopuy aKo:

— MbpPBOHAYaANHUAT CPOK € b1 3a Nepuod No-AbAbl OT ABaHajeceT Meceua; n

— cneq Kpasi Ha OTYeTHWS Nepuopd W rnpeau (MMHaHCcoBMS OTHET fa € oaobped
33 nybnukyBaHe e CKNIOUeHO CcnopasyMmeHvwe 3a peduHaHcuparde Wi 33 HOB
noracuTeneH nnaH Ha AbnarocpodHa basa.

MDHUHaHCOBHU NACUBK
DUHAHCOB MacviB € BCEKW Nacue, KOWTO rnpeacTasnssa;

* OrOBOPHO 3a4b/HKEHKE:!

- [a ce NpefocTaBsT NapuydHM CpeacTsa wiu Apyr GWHaAHCOB aKTWB Ha ApYyro
npeanpuaTre; unu

- fJa ce pasMeHaT GWHAHCOBKM aKTUBKM WM (WHAHCOBM NacMBW C APYro
NpeanpuaTHe MNpu  YCroBWS, KOWTO Ca MoTeHuWanHo HebnaronpuatHn  3a
NPEeANPUATUETO; NNn

* [0OroBop, Koito we Gbae wnu Moxe ga ObAe ypeaeH B WHCTPYMEHTU Ha
coBCTBEHUS KanuTan Ha NpeanpuaTueTo 1 e;

- HelepMBaTMB, 33 KOWTO NPEANpUATMETO € v MoXe Aa Oble 3adb/MKeHo Aa
NpPeaocTaBy MPOMeHNMB BPON MHCTPYMEHTH Ha COBCTBEHMA CU KanuTan; uiu

- AepuBatue, KoiTo e 6bae Wi MoXe fa Obae ypeaeH ypes3 pasMaHa Ha
(rKCUpaHa CyMa NapuuHKW CPeACTBa Wiu Opyr (MHAKCOB aKkTUB 3a (ukcnpaH 6poit
MHCTPYMEMTH Ha COBCTBEHWsl KanuTan Ha NpeanpusTieTo. 3a  Tasu  uen
WHCTPYMeHTWTE Ha cobCTBeHns KanwTan Ha npeanpusaTMETO He  BRMOMBaT
Bb3BPbLIAEMN (DMHAHCOBW WHCTPYMEHTK, KNacuuUMpaHn KaTo WHCTPYMEHTW Ha
coBCTBEHUA  KanuTan, KOUTO Hajlarat Ha npefnpuaTUeTo 3afbIDKeHWeTO [a
npeaocTaBM Ha JApyra crpaHa npornopuvoHaned Aan OT HeTHWTe akTuBW Ha
NPEANPUATMETO CaMo MpU JIMKBUAAUMS, WK UHCTPYMEHTH, KOMTO c€a AOroBOpY 3a
6bAeto NosyvasaHe Ny NPeaocTaBaHe Ha MHCTPYMEHTH Ha COBCTBEHWA KanuTas Ha
MPELrpUaTUETO.

PUHAHCBMTE MacvBy ce Knacnduuuvpat 8 CNeaHnTe KaTeropuy, CbraacHo
nanckeaHusaTa Ha MCC 39:

o DUHAHCOBY NacKBK, OTUMTaHK NO Crpaseanvsa CTOMHOCT B nevanbara vnu
3arybara:

- KnacuuumMpann KaTo AbpKaH 3a ThpryBaHe;

- NpY MbPBOHAYaNHOTO MM MpU3HaBaHe Ce ONpedenaT oOT NPeanpuaTHeTo 3a
oTuMTaHe Mo CrpaBeanuBa CToiHocT B nevanbata wnu 3arybarta.



o OUHaHCOBK NacuBK, OTHMTAHKY NO aMOpPTU3NPaHa CTOMHOCT.

OUHAHCOBY MacvBy Ce NPUW3HaBaT B OTYeTa 3a CbVIHaHCOBOTO ChCTOAHUE,
Korate npeAnpyaTUeTo CraHe CTpaHa No J4OTr0BOpHUTE yCNnoBKAa Ha MHCTRYMEHTA.

MpY NbpPBOHAYANHOTO MpM3HABaHe (UHAHCOBWTE TNacueW Ce OoTuuTaT Mo
cnpaseanvBaTa WM CTOMHOCT, MIOC B Cly4al Ha (WHaHCOBM MacviBy, KOMTO He ce
OTUMTaAT NO ChpaBefnvBa CTOWHOCT B nevanbata wam 3arybata, pasxogute Mo
chenkaTa, KOMTO Ce OTHacsT MpsKO KbM MpuacbvBaHeTo WM U3ZaBaHeTo Ha
(bvHaHCoBUSA NacuB.

[locnenBaiya OLEHKE Ha (DMHaHCOBN Nacusmn

* [lo cnpaBegnvea CTOMHOCT Ce Npu3Hasat cnefHnTe (UHAHCOBU NacusK:

- (PUHAHCOBY NAcvBK, OTUMTAHW MO CMpaBeannBa CTOMHOCT B nedvanbata unm
sarybaTa; C M3KNIOYEHME Ha MacuBuTe - [AepuBaTUBM, KOUTO ca 06Bbp3aHn C
HEKOTMPaK WHCTPYMEHT Ha cobcTBenms kanutan v Tpabea fAa ce ypeasT 4dpes
APEXBLPNAHETO HA HEKOTWPaH WHCTPYMEHT Ha cobCTBeHusl KanuTan, HusTo
cripaBenvBa CTOMHOCT He MOXe Aa Ce OLEHW HaAEXaHO, KOWTO Ce OTYUTaT No HeHa
Ha npuaoobusane;

« [0 amMopTU3MpaHa CTOMHOCT C W3NON3BAHETO Ha METOAd Ha edeKTUBHMS
NUXBEH MPOLUEHT- BCMYKK OCTaHanu GPrUHaHCOBK Nacusm

llpuzrasare Ha nevantu 1 3arybu OT QuHaHCoBH 13ckBH

o [Mevanbu W 3aryby oT (PUHAHCOBY MacuBK, KNACUPUUMPAHW KaTO OTYUTEHM
no crpaseanuBa CToVHOCT B rnievanbata wnw 3arybara, ce NpusHaeaT B OT4eTa 3a
BceobXxBaTHMA A0X0A4;

e [leyanbata wnu 3arybaTa OT (DUHAHCOBKM NACMBU KOWTO Ce OT4MTaT o
aMOpTMaMpaHa CTOMHOCT Ce MpusHaBa B OT4yeTa 3a BCeobXBaTHWA [0XOA, KOraTo
(DMHAHCOBKUSA NacMB ce OTMNCBA W UPE3 NpoLieca Ha amMopTh3npaxe.

MpeanpusiTMETo 0TNNCBa (UHaHCOB Nacus (MK YacT oT QUHaHCOoBUS nacus),
KOTaTo TOW e roraceH - T. €. KOrato 3a4b/DKEHWUETO, ONpefleNIeHo B A0roeopa, e
OTRaaHano, aHyMpado Wn CPOKLT My & U3TEKDIT.

Mpn oTnvcBaHe Ha PUHAHCOB NacuB pasfvkaTa mexay GanaHcosaTta CTOMHOCT
Ha (DMHAHCOB NacvB (MNKM Ha 4YacT OT (UHEHCOB MacuB), KOWTO € MpekpaTeH Ui
MpexgupneH Ha TpeTa CTpaWa, W [U1aTeHOTO Bb3HarpawzaeHue, BKMIOHMTENHO
NPEXBbPCHUTE U NOETU HENapudHn akTuBM v MacuBK, Ce MpuU3HaBa B OTHETA 3a
BceobxBaTHMA A0X0A.

AuBnaeHTUTE, NNaTMMKM Ha axkumoHepute Ha [pyXecTBoTo, Ce NpusHasar,
korato ca ogobpern Ha Cobpanve Ha akumonepute. MevanbaTa 3a pasnpeaenerve
MEX/AY aKUMOHEpUTE Ce W34MCNABa CbrAacHO 3akoHa 3a ApyxecTeata CbC
crneumranHa MHBeCTUUMOHHE Uen v npeacTasnasa MUHaHCOBWAT pe3ynTaT, Kopurupan
KaKro cneasa:

— yBeNWdeH/HaManex ¢ pasxoaure/npuxoauTe OT TocnieaBaliy OueHKM Ha
HEABMXMMU UMOTH;

— yBenuueH/HaManer cbe 3arybure/nedantute ot CAENKM N0 NPEXBLP/IsHE Ha
COBCTBEHOCTTa BbPXY HEABUXUMU MMOTH;

~ yBeAM4eH/HaManeH B roAuHaTa Ha Npexsbp/isHe Ha COBCTBEHOCTTa BbPXY
HEABMXMMIA MMOTHU € NONOXUTENHaTa/oTpULaTeNHaTa pasnnka Mexay:

a) NpozaxHaTa UueHa Ha HeABMXUMUS UMOT, U

6) cymaTa OT UCTOpUuecKaTa LeHa Ha HeABWKUMUsSt UMOT W nocneasauuTe
pasxoau, [OBenW Jo yBenudeHwe Ha GanaHcosaTta My CyMma;

[pyXecTsoTo pasnpegens Kato AvBWAGHT He no-manko o7 90 Ha cTo OT
neuanbarta 3a pasnpeaencHue.



THprosckn v APYry 3aib/DKEHNA U KpeauTn

KpeanTtu, TLProBCKK W ADYIV 3a4b/DKEHNA Ca (DUHAHCOBM NacUBY Bb3HUKHaNM
OT AMPEKTHO MofyyasaHe Ha CTOKW, YCNYIY, napy wim NapvyHy eKBUMBENEeHTW OT
AOCTaBYMLN U KPeanuTopu.

Cnep nbpsoHaY4aHOTO NPU3HaBaHE KPeAWTUTE W TbProBCKUTE 3ab/DKEHUATA,
KouTO ca 6e3 uKCMpaH Naaex ce OTUWTAT MO OLeHeHaTa npu NPUACGHUBAHETO WM
CTOWHOCT,

KpeanTuTe ¥ 3agb/mkenusTa, KOUTO Ca ¢ (UKCUMPaH Majexx ce oTyvTaT no
amMopTH3MpaHaTa UM CTOMHOCT.

MpoBsuaun, YCNOBHY aKTUBU ¥ YCNIOBHY NAacUBH

flpoBuanmTe C€a nMacuBW C HECWIYpHO MpPosBNeHWe BbLB BPEMETO WKW KaTo
cToHOCT. Te Ce Npu3HaBaT Torasa, KoraTo €a U3Mb/IHEHW CIIEAHUTE YCIIOBUS:

— APYXXeCTBOTO MMa CerallHo 3a4b/DKeHUs B PEe3ynTaT oT MuHanu ceburtus,

— WM& BEepOSTHOCT 3a noracsBaHe Ha 3aAb/hkeHueTo fda 6bae Heobxoaum
NOTOK pecypcy 3a Aa Obae ypeaeHo 3aib/HKEHWETO;

- MOxe aa 6bae HanpaseHa HagexAHa OleHKa Ha cyMaTa Ha 3a4b/DKeHMeTO.

CymaTa, npu3HaTta Kato  NpoBW3Ws,  npeactasnssa  Haw-gobpaTa
npubnuanTenHa oueHKa Ha pa3xoauTe, HeobXoauMu 3a MOKPUBAHE Ha HaCTOSILOTO
3anbrKeHne KoM favarta Ha 6GanaHca. [py onpefensiHeTo Ha Tasw Hall-aobpa
npubnusKTenHa ouexKa [pyXecTBoTo B3WMMA Mof BHUMaHNE PUCKOBETE U CTENneHTa
Ha HeCUrypHoCT, CbAbTCTBAlWA MHOTO OT ChbOMTUsATA K OBCTOATENCTBa, KakTo W
edexTa OT NPOMAHATA Ha CTOMHOCTTa Ha Napy4HWTe CpefcTBa BbB BPEMETO, KOraTo
Te UMaT 3HaunTeneH edexT.

MpoBU3MKUTE Ce npernexgar KoM Bcsika DanaHcosBa AaTa v CTOMHOCTTa UM Ce
KOpWrupa, Taxka 4e Aa oTpasu Haw-gobparta npubnusuTesiHa OLEeHKa KbM gaTtaTa Ha
HbanaHca. AKO Beue He e BepOATHO, 4Ye ile € HeobxoauM M3Xoasu NoToK pecypc 3a
ypexaarHe Ha 3a4b/KeHNeTo, TO NPoBM3MSITa CNefBa da ce oThuLLe.

ycnoseH nacvis e:

* Bb3MOXHO 3a4b/PKEHME, KOETO NPoM3nM3a OT MuHamm cbbutua u umero
CbillecTByBaHe we 6bae NOTBbPAEHO CaMO OT HacTbfIBAaHETO WKW HEeHaCTbMBAHETO
Ha efHO WK NOoBeYe HecUurypHu Bbaewm cbbutius, KOUTo He MoraT Aa bbaaTt u3ussfo
KOHTPOMMPaHy OT NPeanpUaTUETO; nnn

e HACTOAWO 33AbIKEHWME, KOETO MPOW3IM3a OT MUHamM CbBbuUths, HO He e
NpW3HaTo, 3a1oTo:

~ He e BepOoATHO 3a noracasaHeTo My Aa 6bvae Heobxoavm KM3XogsLl NOTOK OT
pecypcy, ChAbpXatly MKOHOMUYECKY MOJI3W; WK

— cyMaTa Ha 3agb/mkeHueTo He moxe na ObAe onpeaeneHa ¢ AocTaThbuHa
cTeneH Ha HagexaHocCT.

YeroBeH akTUB € Bb3MOXEH aKTUB, KOWTO Mpou3nuia oT MuHanuM Cobutus u
YMETO CbllecTsyBaHe IWe ©Obae MOTBLPAGHO C€amMo  OT  HAcTbiBaHeTo wan
HEHACTBLNBAHETO Ha eAHO WM NoBeve HecurypHW 6baeiln cubuTus, KouTo He Morat
Aa 6bAaT U3LANo KOHTPONUPaHU OT NPeanpuaTHeTo.

Apy>ecTBOTO He NpW3HaBa YCNOBHW aKTHBW, ThIl KaTo NPU3HaBaHETO UM MOXE
fa vMa 3a pe3ynTaT NPU3HaBaHeTo Ha [0X04, KOWTO MOXe HuKora ga He 6bge
peannanpan.



AKTHMBU OAbpXKaHu 3a npoaaXkba

KaTo akTMBu AbpxaHu 3a npogaxba cwrnacHo MCOO 5 ce knacuduumpar
HETEKYILM aKTuBK, duaTo GanaHcoBa CTOMHOCT e ObAe Bb3CTaHOBeHa Mo-CKOpO
ypes caenka 3a npogaxta 0TKONKOTO Ypes NpoAb/iKasalya ynorpeba,

AKTMBMTE AbpXaHW 3a npodaxba ce oueHsBaT no no-Huckarta oT BanaxcosaTta
UM CTOMHOCT M CripaBea/MBaTa uM CTOMHOCT HamaneHa ¢ pas3xoaunTte 3a npogaxbara.

3aryba oT 0be3tieHKa ce NpY3HaBa NpW BCSKO MePBOHAYANHO UM NocneaBallo
HaManeHwe Ha CTOMHOCTTa Ha aKTMBY AbpXaHy 3a npoaaxba.

Meyanfa OT NOCNeABaLO YBENWYEHWE Ha CNPaBe/IMBU CTOMHOCTH, HaManeHK
C pasxoauTe 3a npogdaxba Ha aKkTMBM AbpxaHu 3a npoaaxba ce npu3Hasa fo
pasMmepa Ha obe3sleHKaTa Ha CbOTBETHUS aKTMB HauducieHa npeau cerinacHo MCC36
n MO®O5.



NOACHEHA KbM MOAWLLIHNA PUHAHCOB OTYET

1. OTHET 3A PUHAHCOBOTO CbCTOAHME

1.1. MOTN, MALIKHU U CHOPBIKEHWS

3 - Mauiun » Apyra Kanuram-
eMH Chopuwenus ofopoynsane |  axTnsn 3;|p.mm Obmo
pazxoam
Oruerna croiinocr
Canno kem 31.12.2015 1 746 746 60 4 867 9 7 428
TMocTuikan 198 36 234
Wzneznu (117} (Ith
Canae wbn 31.12.2016 1629 944 60 4903 9 7 545
Canno Kby 30.6.2017 1629 944 60 4903 9 7 545
AmopTazanus
Canpo kem 3L12.2015 - 295 57 4174 - 4 520
TocThnssg 74 2 161 237
Canno woem 31.12.2016 - 369 59 4 338 - 4763
Toeruiine 67 [ 77 45
Caane kbt 30.6.2017 - 436 60 4 412 - 4 908
banancosa crofinoct
Baaaitcona crofinoet ks 31.12.2016 1629 575 1 568 9 2782
Baaancona croifisoet wbm 30.6.2017 1629 308 - 491 9 2637
1.2, luBeCTMUNOHHM MMOTH
3eru Crpaan Apyrs akTusn Obmo
Oruerna crofinoct
Cange kM 31.12.2015 3063 20 642 - 29 705
Hanesnn {199) {(19%)
Ipecuenke npuskaT 8 Kamrana 39 (1301) (1 262)
Canao kum 31.12.2016 3o 25 142 “ 28 244
Canao kbm 30.6.2017 3102 25 142 - 28 244




Kbm 30.06.2017 r. APYXECTBOTO NMpUTEXaBa CNeQHUTE WHBECTUUMOHHW WMOTH (B xun.

ne.):
Heaeioxam uwor npunotare | ouenn | eroinors
3ems — rp. Cosonon, m. "Cs. Mapuua" 611 -8 6503
3ems - ¢. Nanuunwe 1333 252 1 585
3ema — . Yepuomopey) 718 -407 311
3ems — rp. Canpanckn 1198 -595 6503
XoTten - rp. baHcko, m. ,Ca. Vsay” 12 741 -1 353 11 388
Twpr. komrinekc v bacein - etan | - rp. Cosonon, m, "Ce. Mapuua® 4 562 -1 202 3360
Twpr. komnnekc u Baceitd - etan I - rp. Cosonon, M. "Ce. Mapuxa® 2 889 -1 234 1455
Twpr. obcnyxBauia crpana - Komnnekc 4 - eran I, M, "Cs, Maputa" 907 117 790
Twpr. komnnekc "Marina Plaza” - rp, Cosonon, M. "Ce. Mapuua" 3428 -434 2995
Crpana ¢ oblexutre u cTon - ¢. Yepromopet) 28611 -275 2 336
Canta MapuHa - Buna 2, marasud 1 15 3 18
CaHva MapwuHa - Buna 2, marasun 2 17 3 20
Canra MapuHa - Buna 2, marasvd 3 18 2 20
Canra MapuHa - Buna 2, marasiH 4 16 2 18
CaHTta Mapwna - suna 2, cknag 1 1286 -30 96
CanTa Mapusa - suna 2, cknag 2 126 -30 96
CaHta Maputa - suna 44A, ocuc 437 -1086 331
Canta Mapura - suna 53C, cyteper 193 -62 131
CaHta Mapuna - suna 55A, kade anepuTvs 357 -656 291
Canta Mapura - Buna 55A, NpUNeKaLly NoMeLeHist 57 -19 38
CaHta Mapura - Buna 57A, maraauH 1 58 -6 52
CaHTta Mapura - Buna 57A, maraauH 2 56 -6 50
Canta MapwHa - Buna 57A, marasuH 3 63 0 63
Canra MapuHa - suna 57A, marasuH 4 80 0 80
Canta MapuHa - Buna 57A, CbpBbpHO 40 -14 26
Caurta MapuHa - Buna 57A, HCTANAUNOHHO 68 -23 45
Canta MapuHa - suna 62A, xoHdepeHTHa 3ana 472 -108 364
Carta MapuHa - suna 39, ocuc C 180 -5 185
Canta MapuHa - suna 39, atenue A — MeAULMHCKN LUeHThLR 206 -22 184
Cauta MapuHa - suna 38, untepHeT kade 200 8 208
Canxta MapuHa - Buna 79, Tbproscka nroty 457 -147 310
Canra MapuHa - skna 82, ¢cknan 177 15 192
OBILO: 34 228 -5 984 28 244




1.3. Marepunantu 3anacu

Bug 30.6.2017 r. 31.12.2016 r.
Hpoayruus (anapraMenTit) 8021 8128
Crokn (083aBexaane) 302 302
He3aBbpUICHO MPOH3BOACTRO {HE3ABBPIUEHH &MAPTAMEHTH) 37955 33914
Obmo 46 278 42 344

1.3.1. Mpopykuns 1 Crokm

poexr Hmorn ObsaBemnane
AmapramenTty - rp. Cosortosn, M. “Ci. Mapuua” - etan [, 11 w 111 3 582 94
Anapramenty - rp. Baucko, M. “Cg. Hean™ 1 528 203
AnapramenTts - rp, Yepaomopell 2597 3
Tpadonoct § - rp. Cozonon, M. “Ce. Mapuua” 144 -
Tpatdonoer 4 - rp. Cozonon, M. “Cs. Mapuha” 170 -
OB0: 8021 302

1.3.2. HesapbpuwieHO NPON3BOACTBO

CyMata, npeacraBeHa KaTo Hes3aBbplleHO NPOM3BOACTBO, NPeACTasnssa HaTpynaHv Ao
30.06.2017 r. pasxogu 3a usrpaxgaHe Ha HegBywXuMn MMOTH (anapraMmeHTu), Yuato banaHcosa

CTOMHOCT e Ce Bb3CTaHOBM NpeauMHo upes npoaaxba:

Hpoexr Harpynanu pazxoan 3en, BKL"’G%“_H i B-a.nﬁucma,a
ceBecroiingerra cToHHOCT

ITpoexTt — "Canra Mapuua” - etan |1 - 938 938
Ipoext — "Canra Mapuua™ - eran IV 39 2353 2 392
ItpoexT — rp. Cosonoa, M. “Mucaps” 0] I 735 1745
ItpoexT ~ rp. Codus 13771 4293 18 064
[Ipoexr — ¢. lepman - 6 562 6 562
ITpoext — c. lMannunie 733 b 293 2026
[TpoexT — rp. CannaHeky 250 - 250
ITpoext ~ rp. Canapesa Gaus 21 59037 5978

OBL1NO: 14 824 23 131 37 955

Kum flatata Ha GanaHca He ca Hanvue ycnosusl 3a obesueHKa Ha MaTepuanHuTe 3anacu.
M3sbpLieHusaT TecT 3a obesueHka Ha NpoayKUWsATa e vHAMKMpan, Ye 6anaHCcoBuTe CTONHOCTY

HE TNPeBMIIaBaT BbL3CTAHOBUMMTE CTOMHOCTH,
Hamanenu ¢ npeanonaraeMyTe pasxoau no npogax6a.

1.4. Texkyun ThpProBCKM U APYrU B3eMaHus

OUeHeHW KaTo cnpasegnmbBin CTOI:;EHOCTM,

Brn 30.6.2017 31.12.2016 1,

Biemanun oT cebp3aRM Anua B rpynarta /mero/ 1236 1499
Bemauna no npopamcn 1236 t 499
Baemannn no npopamodn /aero/ 1 080 M
Bzemanua no nponamtu 1 080 371
B3emanus mo npegocraBeny aBaHcH /HeTo/ 949 899
Biemanua 0o nNpejocTaBeHy aBaHcH 949 899
Apyrn regywn piemanng 1084 782
FlpenocTraBeHH rapaHuiiy ¥ Ieno3IuTH 9 9
MpennnateHy paxoav 1075 773

OQdo 4 349 3751




1.5, MNapnunn cpepcrea

Bua 30.6.2017 r. 31122016 1.

[{apuumi epeacrsa B Gpoii I 29
B Jiesa ] 29
TMapuuny cpelcTBa B pasniamaTe vl CMETKH 714 1276
B AcBa 548 1 052
BbB BAIYTaA 166 224
brokupani napuds cpeacTsa 131 131
Qbuio 846 1436

1.6. Cobcreen kanuran
PeructpupanmaT axuuoHepeH karmtan Ha "Oebpllineit NMponmbptuc” ALCWUL KoM

30.06.2017 r. e 8 pasmep Ha 33 145 400 nesa, pa3npepeneH Ha 33 145 400 6post 06MKHOBEHN
BesHanuyHn akuuK, ¢ NpaBo Ha rnac, ¢ HOMMHanHa CToMHOCT OT 1 neB Bcaka efHa. Boudku
“3AafeHn aKkLMyW Ca M3NJaTeRW HarmbAHO, B NapHu.
"®ebpliner NponbpTuc” AACULL He npuTexaea coBCTBEHN akLuK.
"®ebpline#t NponbpTc” AACKUL HaMa ObluepHW ApYXecTsa.

Obinn pesepsn Q6o peseppu
Pesepsn kbm 31.12.2015 . 22 956 22 956
Hamanenns or: (3 380) (3 380y
Hokpusane Ha 3aryou (3 380) (3 380)
Peseppn Kby 31.12.2016 1. 19 576 19 576
Hamanenns or: {1747) (1 747)
Ioxpusaue Ha 3arybu {1747 (1747)
Pesepin kem 30.6.2017 1, 17 829 17 829
1.7. n 1.8, ®uHaHcoBKW nacusm
3agbrxenue no
Horoeopen fata na Kpaen ;0“32‘2‘8??” (KbM Pasxonm 3a
Bany-{ paamep CPOK 3a U6, FAXUA. | ruxen 3a
No Kpeautop Bua kpeaut Ta BbLB Muxea OT:YC' rnoracsi- ne.} 2017 r. (xun.
BanyTa Kane BaHe nera)
Tekywa | HeTexywa
yaeT vacr
P 3M SOFIB
YHukpesur cupasde
1 BynBark Afl OBRMrALUOHH EUR | 3750000 + 3.00% 10,2015 | 12.2020 497 6 208 108
JIBEMN
Batka upeoc KHBECTH- 3M EURIB
2 Sunrapns Al LOHEH EUR | 3750000 +4.00% 12.2015 | 6.2020 - 2688 57
Batka MNupeoc 3M SOFIB
3 Bonrapus Afl pesonsypau] | BGN 430 000 + 4.00% 7.2016 | 7.2018 - 52 1
Banka Mupeoc UHBECTH- 3M EURIB -
4 Swnrapus Al LvoHen EUR 4400000 7 4.00% 7.2016 | 7.2020 1 465 25
QBwo: 4971 10413 189




1.9. Texyuin ThpProBCKU M APYTH 3afibJKEHNs

Buj 30.6.2017 r. 31.12.2016 1.
3amb/uKeHHR KBM CRBP3RHH JIHUA B IPYHATa 1941 1 881
3axbMmKeHA 110 AOCTABKH I 941 1 881
3aABIKEHIst 10 HOCTARKH 1091 1359
3aaLmrenun Mo NoJy4YeHH 28aHCH 17276 11 783
Obuo 20 308 15023
1.10. fanbyuHu 3agbIDKEeRUs
Bug 30.6.2017 r. 31.12.2016 1,
JlanbK BbpXy fodasenara cTOHHOCT 71 115
HANbE BbPRY LOXOARTE HA (PUIMMECKHTE THLA 3 3
Iipyru nanbun 58 38
Odmio 132 176
1.11. 3apwmuxenns, CBbp3aHM C NepcoHana
Bug 30.6.2017 r. 3L12.2016 1.
3aIBMKESHHE Kb TepcoHan 15 13
3aAbIKEeHNE KhM COLHANHO OCHTYPABane 4 4
Obwe 19 19




2. OTHET 3A BCEOBXBATHUSA AOX0oA

2.1.1. HetHn npuxoaun ot npopaxom

Bua npuxoa 30.6.2017 1, 30.6.2016 .
Iponaxon na npoaykuns (anapraMenTH) 162 601
Npoaamde va yeayru 1379 1524
- HAEBMM ¥ EKCI0ATALMSA HA UHBECTULMOHHY NMOTH 1379 1 524
Hpongax6i na croxi (ob3ascxnane) - 15
HApyri npuxoan i 73
- 3acTpaxosarenti obesereuns 1 18
- OTKa3aHW PE3CPBatiiy - 55
Otuo 1542 2213
2.2.1. Pasxonwn 3a matepnanu
Bug pasxon 30.6.2017 r. 30.6.2016 r.
I"opHBHI 4 CMa304HH MaTEpPHAH 3 2
Odnic MaTepran ¥ KOHCYMaTHRH 1 2
AKTHEH 1OJL IIPAra Ha CbILECTBEHOCT - 4
Hpyrn matepuanu - 10
Ooio 4 18
2,2,2, Pazxonm 3a BbHILHYK YONYI#Y
Bua pasxon 30.6.2017 r. 30.6.2016 1.
Haemu 28 27
Pemont - 2
MapxeTHHroBH YCIyrd (BKI. pexnama) 1 3
Cuobwmrenny yeayru (tenedoH, MHTEPHET u ap.) 1 I
3acTpaxosky 25 24
Takcu (HoTapuanHy, chACGHM, JDPHABHN U AP.) 25 12
Oxpaxa 8 8
KomucHoruu b7 47
Ynpasaexue H NOLAPBIKKA HMOTH 832 824
Busuarpakachye 00CIyKBAMO APYHKECTBO 166 367
JlenosuTapui yeayry ] 1
Enextpoeneprus 22 18
Boa i2 2
CHETOBOAHH H OAHTOPCKH YCAYIH 12 9
QueHKH uMoTH 8 8
Hpyru pazxoau 3a BeHIUHU YCIYTH 16 17
O6umo 1174 1370
2.2.3. Pasxonu 3a amopTrusauuns
Bua pasxon 30.6.2017 1, 30.6.2016 1.
- HMOTH MBUHHH W ChOPBIKEHNA 145 122
Obuo 145 122
2.2.4. Pa3xoau 3a 3an1aTt 1 OCUrypoBKNn
Pa3xoasu 3a: 30.6.2017 r. 30.6.2016T.
Pazxoau 3a 3amnari 111 110
Pazxoxt 32 OCHIYPOBKHM 13 13
Odwo 124 123




2.2.5. Apyry pasxopm

Bua pasxon 30.6.2017 r. 30.6.2016 r.
Pazxoin 3a KOMaHIHPOBKH 3 -
Pasxons 38 MECTHIH NaHBUN 1 TaKcH 2 10
Obumo 5 10
2.2.6. BanancoBsa CTOMHOCT Ha NPoOAAaAEHN aKTUBH
Bua pasxoan 30.6.2017 r, 30.6.2016 r.
Banancona cToHHBOCT Ha NpoAageHa NpoAY kUM (anapTaMeHTi) 108 581
banancosa croiisocT Ha nposaAcHl cToky (003aBexkaae) - 22
OG0 108 603
2.2.7. dDuHaHCOBH pa3xonmn
Bua pasxoa 30.6.2017 r. 30.6.2016 r.
Pazxoin 3a J;xpn B 1.4, 189 257
0 33eMH OT (PUHAHCOBH TIPSATIPHATHS 189 257
OrpuuaTe/ i KYPCOBH PAIHKH 2 2
Apyru punancosn pasxonn 12 20
Odu1o 203 279




3. APYIY ONOBECTSABAHUSA

3.1.1. ipyKecrBoTO ONOBECTABa CNefHuTe CBbpP3aHu Nuua:

/yaTta, NpyTeXasalin noseye OT NET Ha CTo oOT aKpuuTe, 13flageH ¢ nNpasBo Ha rnac

B ADYXECTBOTO ca:

AK’[!HUHGPHO yuacrue

Minte/rapnia Ajpec/eegannie
(npoueurt)
Debvplineil Mureprewsibr AN rp. Codun, Oya. HUepnn spux Ne 5156 19.77%
Denpliaeit Arpapen Qoun A rp. Cotpus, Oyn, Yepun spbux Ne S1B 27.44%
Devprneii Kembpuuns Al rp. Codun, Oyn. Yepuu Bpux Ne 515 16.94%
Mapno 3axapnes 3axapues rp. Cous, yn.Palfiko Anexcuer Ne26 8.10%
YTl Jlosepne rp. Copun, ya. Jlynas 5 6.72%
YIItb Bracume rp. Cothus, Oya. Llap OceoboanTesn 6 7.62%

AKuMOHED B APYXKeCcTBoTO
AKIMOHED B CNefHUTE ApyKecTsa:

Wi KOHTPONMpaHo /nuvle e  COBCTBEHUK/ChbAPYKHWK/

HUme/Pupma

Koii yuacrea

Jsnopo/akunonepno yuacrue
{(npouenr)

EKOBHH TTPOIAYKT EQOJL

QEBPIUIEN HHTEPHELIBHBJIE AJL

100% asnoBo yzacTHe

TEXHOTPAHC 'NMOBBJE EOOJ

QEBPIUIER HHTEPHELLIBHDA AJL

160% nsnoso yuacTHe

TYPUCTHHAKEHEPHHT EALL

GELPIINER HHTEPHELIBHBIA AL

100% axumonepHo yuactie

GEBPTUIER KOHCYJITHHE EQOA

GEBPTINER MHTEPHELTLHBJ ALL

100% sanoBo yvactue

GEBPIUIER KbHCTPBKIUBHC EQOJ

DEBPIIER MHTEPHEINBHDBI A/L

t00% nanoso yuacTue

GEBPIUIEN MPOITBPTHC
MEHMIDKMBHT EQO[

OEBPTUIEN HHTEPHEILBH B AJL

100% nssnoso ywactHe

PELPIVIER HHTEPHEILBHBJ TPABEN
M TYPU3IBM EQOJ

GEBPIINAEA HHTEPHEILTBH B AJL

100% asnopo ywacrue

[MTPOEKT 2002 EOOH

OEBPTINER HHTEPHELBHBI AZL

100% nanono yuacrue

GEBPTUIEN PUBJI UCTEAT EOO/I

GEBPIUIER MHTEPHELLHDA ALL

[00% msnoso yuactue

CEHD EAJL

OEBPTUIEN HHTEPHELLBHBJ AJY

F00% axuMoHepHO yyacTHe

GEBPTINEN PEIMEHILIL
[MPOITEPTHC AR

GELPTUIER HHTEPHEWBHBJ AL

99.61% axkunoHepHo yUacTHe

HBAH PHACKH TTPHTRPTUC OOJ1

OEBPTUIER HHTEPHELWLH BT AL

90.84% nsnoso yuacrtue

APEHA JIH CEPJIMKA EAIL

GEBPINER MHTEPHEILIBLHBI ALl

100% axkUMOHEPHO YUACTHE

GEBPIIER BU3HEC X'bE EAJL

GEBPTUIER HHTEPHEUILHDBI AJ]

100% akupoHePHO yuACTHE

BHAKH PUTEIT LIEHTBP EOOA

GEBPIIER MHTEPHEILBHBII AR

100% asn0BO yuactue

B CbBeTa Ha AMPEKTOPUTE Ha APYXKECTBOTO YHACTBAT CAEAHUTE DUBMUECKM nvua:

Hme/Pupma

Karo kawss yuacrea B YODABACHHECTO

Muraena BeHuecnasora )ll-m-m*rpoaa

HMambanuTeneH 18PeKTop

HMsaiino Anexcanapos [anos

UseH Ha ChBeTa Ha JHPEKTOPUTE

Mapnana Huxonaesa [lofinosa

Unen na CHBETA HA AUPEKTOPHTE




YneH Ha CbBeTa Ha AUPEKTOPUTE MNY aKLMOoHEp, ApUTeXasall NoBede OT NeT Ha CTo OT
axkumure, n3faaeHK C NpPaBo Ha FNac B APYXECTBOTO, y4alTsa B ynpaBuTenHu Ui KOHTPONHK

opraH Ha cnegHnTe nulla.

Hme/Dupma
KOHTPOAHH OPraHH

Koii yuacrsa B ynpaBaTesHaTe WM

Kato kakbB y4acTBa B
YNPaBACHHETO

®OEBPIUIEHR ATPAPEH ©OHJT ANl GEBPILIEH HHTEPHEIUBH B AJL

Yaen va C/1

GEBLPIUIEN PESUIEHLUDBI

[IPOMTLPTUC ALL GELPIAEH HHTEPHELIBHBI AL

HMarresinnrenen ANPERTOD

MPOEKT 2002 EOO/ GEBPIVIER HHTEPHELIBH BT ALL

Yrpanwres

EKOBHH ITPOAYKT EOOO DEBPIIEN HHTEPHEITRHBIT AJL

Yripasuren

3.1.2. Cpenky M pasuern CbC CB'bP3aHM LA

e o

e
30.6.2017 r.

Bua coenka 30.6.2016 1.
Grevprnedt Mponspruc Menuaxmeat EQOJ | Haem u ap. yenyrn 201 592
hewprieil Muteprewsaba AL Haem 6 6
O0mo 207 598

Hocrasung Buaa cnenka

30.6.2017 r.

30.6.2016 1.

Bh3HarpaxaeHie Ha

Mespnaeit Hurepreiwrsrsn ALL ) 189 391
oBCAYKBALLC APYIKECTBO, HAEM

drenponeit Nporspruc MennannsaT EOOM | YripasieHHe HEABIKHMH HMOTH 351 363
. U, TPaHCNOPTHH YCIAYId, HaeM -
Texuorpanc "obdbwva EOOM T;fa;icno;)mn gpe;cma 7 5
Pebpuned Pesupenwnn HNpomoptue AlL KoMHCHOHHH 149 292
Qoyxan ofint MusecTmbuTe AJL Koncynrauuu 4 10
Ekosus Iponykr EOOJ Croku (o03apexaane) - 19
Otuio 700 1 080

CoenknTe CbC CBbP3aHM ML Ca U3BBLPLLEHH NO CrPABEANMBM Na3apH1 CTONHOCT!.

4

e

o esam R

3062017 r.

il

31.12.2016 T,

Kuem‘
Mebpriedi [Mpomspruc MennmrMmbiT EOO 1236 1499
Oduo 1236 1499

31.12.2016 1

HocraBung 30.6.2017 r.
Pevprinedi MutepHersinn AJL 1739 1571
Menpnedi Fponspriic Menymivbir EOQ/ 74 198
Texnorpane Fnodwn EOOJ 1 1
Qewpraeil Pesmnenwna Npomspric AL 127 111
Otwo 1941 I 881




3.2, YCnOBHW aKTUBW 1 NacUBMU

KbM flarata Ha rofuliHns (UHAHCOB OTYHET HAMa pasrpaHuyvMMn YCNOBHU akTUBH,
HEONOBECTABAHETO Ha KOUTO DK NOBAWANO 33 BAPHOTO W YeCTHO NpeacTaBsaHe MMYLLIEeCTBEHOTO
¥ PUHAHCOBOTO CbCTOSIHME Ha APYXKeCTBOTO,

Kato ycnosHu nacusu kem 30.06.2017 r. cneasa Aa ce onoBecTsT obesnedeHusaTa no

MoAyYeHUTe 3aeMu:

Ye0BHH nacusn

Horosop/kowrparesy

Yupeaena rapanitist, ofesneuesne B
NoM3a 18 KoOHTparedr

Cyma ua 00e3reuetoTo 3alb/KeHNe

bauxa upeoc buarapus Al

Anap’rameﬁ'l‘u H HHBCCTHLIHOHHI HMOTH

4205

Yuuxkpeanut byabank AJ]

HMHBECTHHHOMHI UMOTH, BIEMAHMS

6 703

3.3. ®uHaHCOB pe3yATaT 3a pasnpeAesieHue, n3uncnen cbriacHo i 10 or

3acuu

I | Gunancos pesyarar kM 30.06.2017 1. -221 458.69
2 Passonn o1 noclieBalil OUGHKH Ha HEABHKHMH HMOTH -
31 3arybu OT clienKH 110 NPexXBbpisiHe Ha COBCTBEHOCTTA BbPXY HEABHIKHMH HMOTH 54 172.72
41 Paznuka Meuay NPoJaKHaTa v HCTOPHYESCKATE UEHA HA HEJBHIKHMMI HMOT 47 73778
5| ®uuancos pesyarar 3a paznpeaeiente (1 +2-3+4) -22'7 893.63

3.4, Pasxoam 3a ynpasnenue (Cora. yn. 60 ot YcraBa Ha APYKeCTBOTO)

Bua pasxon 30.06.2017 r. 30.06.2010 1.

CueToBoaHo obchykBane 9 9
Onur 3 -
Bw3uarpaskaeHne Ha 00CHyIKBALIO APYIKECTBO 166 367
Henoanraphu ycayrd ot 0aHka j1enosurap 1 1
YEayru oT OLEHHTERN 8 ]
BuhinarpamieHus Ha WICHORE HA CHBETA HA AUPEKTOPHTE 77 77
OcHrypoBKkH NO Bh3HarpakaeHuaTa Ha wiaeHosere na CJl 7 7

OBIIO; 271 469

3.5. CubuTHsa cnen kKpas Ha OTHYETHUA fepuop
Cnen narvaTta Ha QUHAHCOBUS OTUET HE Ca HaCTBLIWMAW KOpUrpaly cbbuTua, 3Haunmm no
OTHOLWEHWE Ha NpeacTaBeHaTa MHQopMaLUns B Hero.

3.6. [eiicTsauio npeanpusaTie
PLKOBOACTBOTO Ha [peanpusiTMETO CHKTA, Ye TO e SeRCTBALLO 1 e OCTaHe AerCTBaulo,
HAMa MaHoBE U HaMepeHus 3a NPeyCcTaHOoBsABaHe Ha AelHOCTTa.






