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I'PYIHA CO®APMA
MPUIOXEHUSA KbM ITPEJIBAPUTEJIHUA KOHCOJIMJIUPAH I'OJUINEH ®UHAHCOB OTYET 3A 2019 ronuna

1.UHOOPMAIIUA 3A I'PYIIATA

I'pyna Codapma (I'pynaTa) BKIIOUYBA Ipy>KEeCTBO-Maiika 1 Heropure yetupeaecet u aeset (31.12.2018
I.. HeTAECEeT U JBE) IbILICPHU ApyxecTBa. JJombiaHuTenHo, I'pynara uMa MHBECTUIIMU B €IHO aCOLUHPAHO

npyxkectBo (31.12.2018 r.: B €1HO acOIMUPAHO U €JHO ChBMECTHO APYKECTBO).

Hpyscecmeo-maiika

“Codapma” AJl (mapyxkecTBo-Maiika) € THPrOBCKO APYKECTBO, PETUCTPUPAHO B bBbirapusi cbe
cefanuinge u agpec Ha ynpasienue rp. Codust, yi. Mmuencko moce Ne 16.

ChaebHaTa perucTpanus Ha ApykectBoto € oT 15.11.1991 r., pemenue Nel.1991 r. na Coduiicku
TPAJICKU ChH]I.

vuepuu opyscecmea
KoM 31.12.2019 r. mpimepauTe ApyxecTBa B [ pymnara ca:

o “Codapma Tpeiiguar” AJl — TBProBCKO JPY>KECTBO, perUcTpupaHo B bwirapus c pemienue Ha
Bapuencku okpwxen cpa Ne 3594/16.10.1998 1. u cbe cemanuiie u ajgpec Ha yIpaBIeHHE — TP.

Codus, paiion Usrpes, yi.”JIpuezap Cranuer” 5, Coapma busnec Tayspc, crpana ,,A”, etax 12;

o “@apmanoructuka”’ AJl — TBProBCKO JAPYXKECTBO, PETUCTPHUpAaHO B bbiarapus c pemieHue Ha
Codmiicku rpaacku cpn ot 12.08.2002 r. u cbe cemanuine u aapec Ha ynpasieHue - rp.Codus,
yi.”Poxen” Nel6;

o “Enextponkomepc” AJl — TBProBCKO IpY>KECTBO, PErUCTpUpaHo B bbarapusa c pemeHue Ha
Coduiicku rpancku ¢bl1 o §.1. Ne 24456 ot 1991 r. u cbe ceganuine u apec Ha yrnpaBieHHe - TP.
Codus, ym. “CamoxoBcko moce” Ne 1;

o “buodapm Umxenepunr” AJl — THpProBcKO APYKECTBO, pETHCTpHpaHO B bbiarapus ¢ pemieHne Ha
CrnuBeHcku OKpBKeH bl Ne 524/1997 r. u cbe cefanuie U aapec Ha ynpasieHue - rp. CiuBeH,
Oyi. “Tpakus” Ne 75;

e« “Momuna kpenoct” AJl — TBProBCKO IPYXKECTBO, PErUCTpUpPaHO B bbiarapust ¢ pelieHue Ha
BenukoTspHOBCKH OKpBKEH ChJ Ne 3426/1991 . u ¢hC ceayiuIle U aJipec Ha YIpaBiIeHUE - Tp.
Benuko TwpHOBO, yi. "Maructpansa” Ne 23;

o “Codapma bunaunrc” AJICHL — ThproBeko IpyKecTBO, perucTpupano B bbnrapus ¢ pemerne No
1 ot 14.08.2007 r. Ha CI'C u cbe cenanuine u aapec Ha ynpasienue - rp. Codus, paiion 1srpes,
yi.”JIsue3ap CranueB” 5, Codapma busznec Tayspe, crpana ,,A”, etax 20;

o “O@uro Ilamay3zoBo” AJl - TBHProBCKO IpPYKECTBO, PETUCTPUpPaHO B bbirapus c pemieHue Ha
Arenuusrta no BoucBaHusaTa Ne 20120924105551 ot 24.09.2012 r. u cbe cemanuiie U aapec Ha

ynpasineHue - Tp. Kazaninek, Oyi. “23 TlexoreH mmmaencku moyk” Ne 110;

o “Co¢apmacu” EOO/] - TBproBcko apy>KeCTBO, perucTpupaHo B bbarapus ¢ pemienne Ha ATeHIusTa
o BrmcBanusaTa Ne 201501191300026 ot 19.01.2015 r. u ¢be cemanuiie U aapec Ha yrpaBieHHe-
rp. Codus, paiton Usrpes, yn.”JIpuezap CranueB” 5, Codapma busnec Taywpe, crpanma ,,A”,
erax 12;

o “Codapmacu 2” EOOJ] - TBProBCcKO IPYXKECTBO, PETUCTPUpaHO B bvarapus c pemeHue Ha
Arenuusara no BnucBanuara Ne 20150617110324 ot 17.06.2015 r. u cbCc cepanuilue U aapec Ha
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ympasinenne - Tp. Codwms, paition Marpes, yi.”JIpuezap CranueB” 5, Codapma buznec Tayspe,

crpaga ,,A”, etax 12;

o “Co¢apmacu 3” EOOJl - TBProBCKO IpYXECTBO, PErHCTpHUpaHO B bbirapus ¢ pemeHue Ha
Arenmusara mo BoucBanusaTa Ne 20151202165822 ot 02.12.2015 r. 1 cbe cemanuIe W ampec Ha
ynpasienue - rp. Codwus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpama ,,A”, erax 12;

o “Co¢apmacu 4” EOOJl - TBProBCKO IpYXECTBO, PErHCTpHUpaHO B bbirapus ¢ pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20160229093338 ot 29.02.2016 r. 1 cbe cemanuIe W ampec Ha
ynpasienue - rp. Codus, paiion Usrpes, yi. “JIvuesap CranueB” 5, Codapma busnec Taywpc,

crpama ,,A”, etax 12;

o “Codapmacu 57 EOOJ] - TBproBcKO IpYyXKeCTBO, PETUCTPUPAHO B bbiarapus c pemeHue Ha
Arennusra no BoucBanusaTa Ne 20160301155620 ot 01.03.2016 r. u cbe cemanuiie U aapec Ha
ynpasnenue - Tp. Codwus, paiton Usrpes, yn. ”JIvpuesap CranueB” 5, Codapma buznec Tayspc,

crpaga ,,A”, erax 12;

o “Codapmacu 6” EOOJ] - TBproBcko Apy:KECTBO, PErHCTpHpaHO B bwirapus c pemeHue Ha
Arennusara mo BoucBanusaTa Ne 20140127170842 ot 27.01.2014 r. u cbe cemanuiie U aapec Ha
ynpasnenue - Tp. Codwus, paiton Usrpes, yn. ”JIvuesap CranueB” 5, Codapma buznec Tayspc,

crpaga ,,A”, etax 12;

o “Codapmacu 77 EOOJl - TBProBCKO JAPYKECTBO, PETHCTpUpPaHO B bhirapus c pemieHne Ha
Arennusara o BrnucBaHusATa Ne 20170315161212 ot 15.03.2017 r. u cbCc cemanuine U agpec Ha
ynpasienue - rp. Codus, paiion Usrpes, yn. ”JIvuezap CranueB” 5, Codapma busnec Taywpe,

crpaja ,,A”, erax 12;

o “Codapmacu 8 EOOJ] - TBProBcKo ApY:KECTBO, PErHCTpHpaHO B bwirapus c pemeHue Ha
Arennusara o BrnucBaHusATa Ne 20170627142803 ot 27.06.2017 r. u cbhC cemanwine U agpec Ha
ynpasienue - rp. Codus, paiion Usrpes, yi. “JIvuesap Cranues” 5, Codapma busnec Taywpc,

crpaja ,,A”, erax 12;

o “Coctapmacu 9”7 EOOJ] - TBProBcKO ApY>KECTBO, PErHCTpHpaHO B bwirapus c pemeHue Ha
Arenmusara mo BoucBanusaTa Ne 20170911100706 ot 11.09.2017 u cbc cemanuiie U aapec Ha
ynpasienue - rp. Codus, paiion Msrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taysbpe,

crpaga ,,A”, etax 12;

o “Codapmacu 10” EOOJ] - THpProBcko JApYKeCTBO, pETUCTpUpaHO B bbarapus c¢ penieHue Ha
Arennusra no BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbCc cepanuuie U aapec Ha
ynpasjienue - rp. Codus, paiion Usrpes, yi. “JIvuesap Cranues” 5, Codapma busnec Taywpc,

crpaja ,,A”, erax 12;

o “Codapmacu 117 EOOJl (o 15.05.2018 r. HammeHoBaHMETO Ha ApyxkecTBoTO € Papmactop 1
EOO/) - ThproBcko IpyKecTBO, perucrpupaHo B bbarapus ¢ pemeHne Ha AreHuusara Io
rmcBanusTa Ne 20170302125338 ot 02.03.2017 1. 1 cbe cemanuIie U aapec Ha YIPABICHHUE - TP.

Codus, paiton Usrpes, yn.”JIvuezap Cranues” 5, Copapma busznec Tayswpe, crpana ,,A”, etax 12,

o “Cogapmacu 12” EOO/J] ([Jo 15.05.2018 r. HauMeHOBaHUETO Ha JpYykecTBoTO € ,,Dapmactop 2

EOO/I) - TpproBcko IpyXKecTBO, perucTpupano B beiarapus ¢ pemeHne Ha ATreHHOUATa IO
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BrmcBanusaTa Ne 20170306085236 ot 06.03.2017 1. 1 che cemamuIne U aapec Ha YIPABICHHUE - TP.

Codusi, paiion Usrpes, yi.”JIpuezap Cranuen” 5, Codapma busnec Tayspc, crpana ,,A”, erax 12;

e “Codapmacu 13” EOO/J (o 15.05.2018 r. HaMMeHOBaHUETO Ha JAPYKECTBOTO € ,,DapmacTtop 3
EOO/l) - TBproBcko IOpyXKecTBO, perucTpupano B beiarapus ¢ permeHne Ha ATeHIOUATA IO
BrcBanusta Ne 20170306080850 ot 06.03.2017 r. u cbe cenanuiie U aapec Ha yIOpaBiIeHHUE - TP.
Codus, paiion Msrpes, yn.”JIpuezap Cranues” 5, Codpapma buznec Taywpe, crpana ,,A”, etax 12;

e “Codapmacu 14” EOOJl (1o 15.05.2018 r. HaMMEeHOBaHUETO Ha JAPYKECTBOTO € ,,DapmacTtop 4
EOO/l) - TBproBcko mpyXecTBO, perucTpupano B beiarapus ¢ pelneHne Ha ATEHIHATA IO
BrrcBanusta Ne 20170306081205 ot 06.03.2017 r. u cbe cenanuiie U aapec Ha YIPABICHUE - TP.
Codus, paiion Msrpes, yn.”JIvuezap Cranues” 5, Codpapma buznec Taywpe, crpana ,,A”, etax 12;

o “Codapmacu 157 EOOJ (o 15.05.2018 r. HanmMeHOBaHUETO Ha APYXKECTBOTO € ,,PapmacTtop 5
EOO/) - TBproBcko IpyKeCTBO, pPerHCTpHpaHo B bbarapus c perieHue Ha AreHOHATa IO
BrucBanusaTa Ne 20170302134305 ot 02.03.2017 r. u cbe cepanuiie U agpec Ha YOPABICHUE - TP.

Codus, paiion Usrpes, yi.”JIpuezap Cranuer” 5, Codapma busnec Tayspc, crpana ,,A”, erax 12;

o “Codapmacu 16” EOOJl - TBproBCcKO APY:KECTBO, PETUCTpUPAaHO B bbiarapus ¢ peleHue Ha
Arennusara o BrnucBanusTa Ne 20180515105543 ot 15.05.2018 r. u c¢be cemanuine U aapec Ha
ynpasnenue - rp. Codwus, paiion Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc,
crpazaa ,,A”, etax 12;

o “Codapmacu 17”7 EOOJ] - THproBcko ApYKeCTBO, pETUCTpUpaHO B bbarapusi ¢ pemieHue Ha
Arenuusta no BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuiie U agpec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIpuesap Cranues” 5, Codapma buznec Taywpc,
crpanga ,,A”, etax 12;

o “Cocdapmacu 187 EOOJI- TBProBcKO IpPYXKECTBO, PETUCTpUpaHO B bbirapus c pemeHue Ha
Arenuusrta no BoucBaHusaTa Ne 20190228133836 ot 28.02.2019 r. u cbe cemanuuie U aapec Ha
ynpasienue — rp. Codus, paiion Usrpes, yiu. ,,JIpuezap Cranues” 5, Codapma busnec Taywpe,

crpajga A, erax 12;

o “Bera ®@apma” A/l - THProBCKO JPYKECTBO, perucTpupano B beirapus ¢ peructparus o GpupMeHO
nemo Ne 581 ot 05.04.1999 r. Ha BenMKOTHPHOBCKHUS OKPBXKEH ChJI U ChC CENAIMINE W aJpec Ha

ynpasneHue - rp. Bennko TepHOBO, yi1. ”Jlbnra mpka” Ne 32;

o “Apomanusa” AJl - TBProBCKO IPY’KECTBO, PETHCTPHPaHO B bwirapusa ¢ pemeHne Ha BapHeHCkn
okpbxkeH cbll Ne 4276/27.06.2005 1. u cbe cenanuine U aapec Ha ynpasienue - rp. Codus, pakion
Wsrpes, yn. ”JIpueszap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, etax §;

o “Codapma ITomanxa” 3.0.0, [Nosmia, B AMKBUIALMS - THPTOBCKO IPYKECTBO, perucTpupano B [Tomnma
¢ pemenre Ne KRS 0000178554 ot 04.11.2003 r. na XX WkoHomuuecko otaenenue Ha PailoHHUS
chlIeOeH perucThp Ha BapiaBa u ¢be cenanmiie U aapec Ha ynpasienue — [lomma, rp. Bapiiasa,

yi. “IlIpmkoBa” Ne 58;

o “Co¢apma Bapmasa CIL.” 3.0.0, Ilonma — TBProBcko Apy:KecTBO, peructpupano B llomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. ma XII cromancko otmeneHue Ha JlbpKaBHUS
cbaebeH perucTbp Ha Bapmasa u cbe ceganuie u aapec Ha ynpasienue — [lomma, rp. Bapmaga,

yi. "Xamyourckuero” Ne 8;
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e 000 “Codapma Ykpaitna”, YkpaitHa — TBPrOBCKO IPYKECTBO, PETMCTPHpPAHO B YKpalHa C
pemienne Ne 10691020000029051 ot 07.08.2012 r. ma EauHHHMA Obp:KaBeH pPETUCTBP Ha
IOPUIMYECKUTE ML U GU3NUECKUTE JIULA - IPEANPUEMadH U CbC CEAATMIIE U apeC Ha yIPaBJICHUE
— Vkpaiina, rp. Kues, OGonoHcku paiioH, npoctiekT "MockoBckuii” Ne 9, kopmyc 4, et.2, oduc 4-
203,

o [ITAO “Buramunn”, YkpaiiHa — ThPTOBCKO IPYKECTBO, PETUCTPUPAHO B YKpaiiHa ¢ pernenne Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPaJICKU CBhJ U ChC CENATUIIE U aJpec Ha yIpaBieHHE — YKpaiiHa,
Uepkacka obmact, Tp. YMaH, yi. ,,Jleanacku uckpu” Ne 31;

e “Codapma Tpeiimuur dapmacrotukbic’, Cwvpous (do 14.03.2019 r. HauMEHOBaHHETO Ha
npyxectBoto € “Codapma Tpeitnuur” J1.0.0. benrpan) - TBproBCKO IpYyXKeCTBO, PETHCTPUPAHO B
Cwp0ust ¢ BJ] 49136.2015 na 05.06.2015 1. oT AreHIwsi 10 CTOMIAHCKUTE PETUCTPH Ha Tp. benrpan
Y ChC CeJJANHIIE U afpec Ha ypasineHnue — Pemybmuka Cepous, rp. benrpan, yi. ,,[lanmvoTtiaesa” No
13;

o “Codapma Tpetigunr”, Crpous (o 27.03.2019 r. HaMMEHOBaHHUETO HA JPYKECTBOTO ¢ JIEKOBUT
J1.0.0) - TBPrOBCKO JPYKeCTBO, peructpupano B Copoust ¢ pemrerne Ne 07829531 ot 05.02.1992 r. Ha
ATeHIMsI IO CTOTIAHCKUTE PETUCTPH U ChC CeAHIIE U aJipec Ha ynpasnenue — Copoust, benrpan, Oy

3opana xunmxuya 48B;

e« TOO “Codapma Kazaxcran”, KazaxcraH - ThProBCKO JIPY»eCTBO, perucTpupano B Kazaxcran c
pemrerne Ne 5286-1910-04-TOO ot 06.11.2014 r. or MuHHCTEPCTBO Ha MPABOCHANETO, AyE30BCKH
paiioH, chC cefanuile U ajapec Ha yrpasieHue — Kasaxcran, rp. AnMartu, Aye30BCKH pailoH, MKD.

Mamup — 4, nom 190;

o “Pan ®apma Nurepremwrsubn” OO/, MonaoBa - TBproBCKO APYXKECTBO, perucTpupado B Mongosa ¢
pemerre Ne 1004601000376 ot 11.02.2004 r. Ha J[ppkaBHA pEeTUCTPALIMOHHA MajlaTa U ChC CEIATUIIE
— Monposa, rp. Kumunnes, yn. Murpononur Bapnaam 58 u agpec Ha ympasnenue - Mongosa,

rp. Kumunes, yi. Y3unenop, 9/1;

o CHA “bpus”, JIaTBUS — TBPrOBCKO IPYXKECTBO, peructpupano B Jlatsus c pemenune Ne 000302737
Ha 18.09.1991 r. ot Teproeekus peructbp Ha JlaTBuiickaTa penyOJinKa U ChC CEJATUIILE U aJipec Ha

ynpaenenue — JlaTBus, rp. Pura, yi. ,,Pacac” Ne 5, LV — 1057;

o« COOO “bpurutpein”’, benapyc - ThproBcko ApyKeCTBO, PETUCTPUPAHO B bemapyc c perieHne
No1983 na 24.09.2004 r. or MUHCKUS TpaJICKU U3MBIHUTENEH KOMUTET U ChC CENAIHILE U afpec Ha

ynpasienue — benapyc, rp. Munck, yin.”M. bornanosuua” Ne 118, oduc 303 — b;

o« OOO “Tabuna”, bemapyc — TBProBCKO IpYyKECTBO, perucrpupano B bemapyc c pemenue
Nel1432/29.12.1999 r. ot MUHCKUS TPaJICKH U3IIBIHUTENCH KOMUTET U ChC CEJAIUINE U aJpec Ha

ynpasneHue — benapyc, rp. Munck, Kyiosimesa, 1. 57, k. 1;

« COOO “bpmzdapm”, bemapyc - TBProBCKO APYKECTBO, PETHCTPHPAHO B MHUHCKHS TPaICKU
W3ITBITHATEICH KOMUTET B €IMHHUS TbPKaBEH PETUCThP HA FOPUAMYECKUTE JINIA U MHIUBUYATHATE
npeanpuemadn mog Ne 800007989 ot 07.07.2009 r u chec cemanwmine w aapec HA YNpaBlICHUE -
benapyc, rp. Munck, yn.”Ecenuna”, n.16, nomemr.1 H;

o 00O “®dapmanest mmoc”, bemapyc - TbpProBCKO MIpYy»KECTBO, PErHcTpUpaHo B MUHCKUS

u3nbIHUTENeH komureT Ha 24.11.2000 r. / Nel348 B enuHHHS JbpKaBeH PETHCTHD Ha
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FOPUINICCKUTE JINIIA ¥ HHAUBUyaTHUTE TpeanpruemMadn moa Ne190174236 u anpec Ha yrpaBicHUE

— benapyc, rp. Munck, 1-s1it TBepaslit nepeynox, 1. 7;

e 00O “Tanenatdapm”, benapyc - TBproBcko APYKECTBO, PETUCTPUPAHO B bemapyc ¢ pemieHue ot
12.06.2013 1. Ha bpecrckm 00JacTeH H3IIBIHUTEIICH KOMHTET W ChC CENAIMINEG M anpec Ha

ynpasienue - benapyc, Bpectcka oonact, rp. [unck, yi. ,,bpecrckas® 118-97,;

o  OH0 “Memxen”, bemapyc - ThproBCKO APYXKECTBO, peructpupano B bemapyc ¢ pemenne Ne1044 ot
14.09.2000 r. Ha MUHCKH TpaicKi U3IIBJIHUTENIEH KOMUTET U ChC CEAAIMILE U aJIpec Ha yIpaBIeHNE

- benmapyc, rp. Munck, yi. ,,Contrca® 60;

o OO “Anendapm-omroc”, benapyc - ThproBcko Ipy»XecTBO, perucTprupano B bemapyc ¢ pemenue ot
25.09.2008 1. Ha MUHCKM T'pa/ICKU U3IBJIHUTENIEH KOMUTET U ChC CEJAUIIE U aJpec Ha yIpaBieHUE-

Benapyc, rp. MuHCK, yi1. ,,Jloroiickuii Tpakt® 29;

o OJ10 “CamocJlaitn”, benapyc - TBProBCKO Ipy>KECTBO, pericTpupano B bemapyc ¢ pemrerne Ne 287 ot
05.05.2006 r. Ha I"'pogHEHCKY IpaJICKU U3ITBJIHUTEIECH KOMUTET U ChC CEIATUILIE U a[jpec Ha YIIPaBJICHUE

- benapyc, rp.I'ponuo, yn. Bunenckas 6;

e 3A0 “Unrepdapm”, bBemapyc - THProBCKO ApPYKECTBO, perucrpupaHo B bemapyc B Enunuus
IbP>KaBEH PETHCTHP HA FOPUAUUECKUTE JIMLA U UHAUBUAYanHUTE npeanpueMadun noa Ne300000556

U ChC CEAAIMINE U aJipec Ha ynpasiieHue — benapyc, rp. BureOck, mionian Ctpoutenei, 6.3 am.2;

o« OOO “3nopogeif”, benapyc - TBProBcko ApPYKECTBO, perucTpupaHo B bemapyc ¢ peleHue oT
04.06.2014 r. Ha MuHCKHM TPaJCKH W3ITHIHATEIEH KOMUTET U ChC CENAUINE U aJipeC Ha yIIPaBICHHE -

benapyc, rp. MuHck, yi1. ,,bakunckas 20;

« BOOO “CnenAdapmarnus”, bemapyc - ThproBcko ApyKecTBO, perucTpupano B bemapyc ¢ penienne
Ne 22-8 o1 30.10.2000 r. oT MoruieBcku 001aCTeH H3ITbIHUTEICH KOMHUTET, ChC CSIAIUIIEC U aJIpec

Ha yrpasieHue — bernapyc, Morunescka oomacr, rp. boopyiick, yi. K. Mapkca Ne 120, oduc 2;

« 00O “bennepodpon”, benapyc — THProBCKO Py KECTBO, PETMCTPUpaHo B bemapyc ¢ pemenne
Nel193 ot 17.07.2003 . m3gageHo OT MHUHCKY T'PaJICKH U3MIBIHUTEIICH KOMUTET, ChC CEAAIUIIE U

azpec Ha ynpasnenue — benapyc, rp. MuHCK, yi1. ,,CtopoxxeBckas® Ne 5-45;

e YAD “Penecyc”, JIuTBa- ThproBCKO JPYKECTBO, peructprpano B JIutsa c pemenne ot 31.10.2006
r. u3aaeHo ot Kaynacku ¢unuan Ha JIbpkaBeH HEHTHP 1o pUpMeHa PerHcTpanus, ChC CeIalIHIIe

U ajpec Ha ynpasienue - Jlutsa, rp.Kaynac, yi. ,,4. CacHaycko” Ne 39,

Ha 02.01.2019 r. e peructpupano snuBane Ha OO0 “Men-aent”, benapyc B BOOO “CnenAdapmars”,
bemapyc, upe3 oOeauHsBaHe Ha aKTHBHTE W IACHBUTE Ha JIBETE JpyKecTBa. J[effHOCTTa Ha BIATOTO
npyxectBo OO0 “Men-nent”, benapyc ce nmpekparsBa v BCHUKUTE My TpaBa U 33bJDKEHUS KbM MOMEHTA

Ha BinuBaHeTo ce nmoemat or bOOO “CrenAdapmanus”, benapyc.

Ha 07.03.2019 r. upe3 mpmepHoTo apyxkectBo COOO “bpururpeiin’, bemapyc, I'pymara e
npugoduna 25% nsn ot kanurana Ha OO0 “bemtepodon”, benapyc, B pe3ynraT Ha KOETO KOMITaHUSATA —

Maiika npuao0rBa KOHTPOJ U JIPYKECTBOTO € KIacH(UIIMPAHO KaTo JBIICPHO.

Ha 13.09.2018 r. B TproBckust perucTbp KbM ATEHIHMATA 1O BIIMCBAHUATA € BIIMCAHO BIMBAHETO
Ha ,,YHupapm” AJl (,,ipeobpasyBallo ce ApyKecTBO ), AbLIEPHO ApyxkecTBo 10 2018 1., B ,,Codapma* AJ]
0 CMHUCHJIA Ha 4wl 262 u cnenamute ot T3. IlpeoOpasyBamoTo ce ApYyXKECTBO € MpeKpaTreHo 0e3



I'PYIIA CO®PAPMA

HOPUIOXEHUSA KbM IIPEJIBAPUTEJIHUA KOHCOJUIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2019 roauna

JUKBUAAIMSA U IUIOTO My HMYIIECTBO € NMPEeMUHAI0 B marpuMoHuyma Ha ,,Codapma” Al (,,mpuemario

JIpy>kecTBO”). 3a aTa Ha CYETOBOIHO OTpa3siBaHE Ha BIMBaHETO € npueta garara 01.01.2018 r.

Cvemecmnu opyscecmea
Kom 31.12.2019 r. I'pynara HiMa HHBECTHUITUHN B ChBMECTHH JPY>KECTBA.

KoM 31.12.2018 1. chBMecTHOTO ApyxkecTBo B ['pymnarta e:

* 00O “bemnepodon”, bemapyc — THProOBCKO JAPYKECTBO, PETUCTpUpaHO B bemapyc c¢ pemeHue

Nel193 ot 17.07.2003 . m3gageHo OT MHHCKH T'PaICKH U3IIBIHUTEIICH KOMUTET, ChC CEAAIUIIE U

ajapec Ha ynpasienue — benapyc, rp. Munck, yi. ,,CropoxkeBckas Ne 5-45.

Acouyuupanu opyscecmea

Ko™ 31.12.2019 . acommupanoTo apyxectso B [ pymara e:

o “JloBepue O6emunen XomauHr” AJl — TBProBCKO Ipy»KecTBO, peructpupano B Couiicku rpajacku

cba o upmeno neno Ne 13056 ot 1996 r. u cbe cemanmuimie u agpec Ha ympasieHue rp. Codust

1504, oyin. “Kus3 Jlouaykos” Ne 82,

1.1.Coocmeenocm u ynpagienue Ha OPysHceCHEomo-maiKa

“Codapma” A/l e myOardHO Py KECTBO CHIIIACHO OBJITapCKUs 3aKOH 3a MyOJMYHO Mpeaiarane Ha

neHHu kHmka. Ot M. HoemBpu 2011 1. aknuuTe Ha IPYKECTBOTO Ce ThPryBaT U Ha BapmaBckara (oHmoBa

6opca.
KbMm 31.12.2019 1. pasnpeneicHUeTo Ha aKI[MOHSPHHUS KalMTal Ha JPYXKECTBOTO-Maiika € KaKTo
cle/iBa:
%
“IloneB MuaBectmbHTC Xomauuar” AJl 25.42
Tenekommnext MuBecT AJ] 20.68
“Codapma” AJl (oOpaTHO U3KYICHH aKIINH) 6.76
“Pompapm Kommnaun” OO/ 6.21
3VIID “Anuann bearapus” 5.09
Jpyry 1opuanvecKky Jmia 28.50
Ddusnyecku mma 7.34
100.00

“Codapma” A/l nma eqHOCTENIEHHA CUCTEMA Ha yIpaBieHue cbc ChBET Ha AUPEKTOPUTE OT METUMA

J.wu.n. Orasa JloHeB Ilpencenaren
Becena CtoeBa Unen
Ornsa [anaBeen YUnen
Anexcannsp Yayies Unen
HWBan banuuacku Ynen

YJIeHOBE. PBKOBOICTBOTO Ha JIPYKECTBOTO-Maiika B JInIeTo Ha ChBeTa Ha TUPEKTOPUTE UMa CIICTHUS ChCTaB
k6M 31.12.2019 1.
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HpyxecTBOTO-MaliKa ce MpEJCTaBisiBa U YIPABISIBA OT U3IIBIHUTEIHUS AUPEKTOP O.M.H. OTHSH
JoreB. OmUTHUAT KOMHUTET IoArioMara paborara Ha ChBeTa Ha TUPEKTOPUTE, MMa POJIA Ha JINIA,
HATOBAapEHH C OOIO YyIpaBJeHHE, KOUTO M3BHPIIBAT MOHUTOPUHT W HAA30p HaJ BHTPEUIHATa KOHTPOJIHA
CUCTEMa, YITPABJICHUETO Ha PUCKA M CUCTeMaTa Ha (QMHAHCOBO OTYMTAHE Ha JPYKECTBOTO.

OILI/ITHI/ISIT KOMHUTET Ma CJICOHUA ChCTaB:

Bacun Halinenos Ilpencenaren
IIBeTanka 3mareBa Ynen
Kpuctuna Atanacosa — Enust Uien

1.2. Cmpyxkmypa na I pynama u npedmem na oeiinocm

Crpykrypata Ha ['pymara BkmouBa “Codapma” AJ] kaTto apykecTBO — Maiika W IMOCOYCHHUTE TI0-
JIOJTy UBIIEPHU PYKECTBA:

vugepnu opyscecmea 31.12.2019 31.12.2018 Aama na HAama na
npuoobusane na 0ceoboucoasane om

Apyyncecmea ¢ bvazapus Yuacmue % Yuacmue % KOoHmpon Konmpon/enueare

“Codapma Tpetigunar” AJ] 74.23 72.96 08.06.2006

“@apmanoructuxa’ AJl 89.39 89.39 15.08.2002

“Enextponkomepc” Al 100.00 100.00 09.08.2005

“bruodapm Nmxenepunar” AJl 97.15 97.15 10.03.2006

“Cotapma Bummuure” AJICHI] 40.38 40.38 04.08.2008

“Momuna kpenoct” Al 63.12 93.56 01.01.2008

“@uro [lanayzoBo” A/l 95.00 95.00 21.09.2012

“Bera ®apma” Al 99.98 99.98 11.11.2016

“Apomanus” Al 76.00 76.00 31.07.2017

“Cogapmacu” EOO** 74.23 72.96 19.01.2015

“Cogapmacu 2” EOOI** 74.23 72.96 05.06.2015

“Codapmacu 3” EOOJ** 74.23 72.96 02.12.2015

“Cogapmacu 4” EOOI** 74.23 72.96 29.02.2016

“Codapmacu 5” EOO[** 74.23 72.96 01.03.2016

“Cogapmacu 6” EOOI** 74.23 72.96 03.12.2015

“Codapmacu 7” EOO[** 74.23 72.96 15.03.2017

“Co¢apmacu 8” EOOI** 74.23 72.96 27.06.2017

“Codapmacu 9” EOO[** 74.23 72.96 11.09.2017

“Cogapmacu 10” EOOI** 74.23 72.96 11.09.2017

“Codapmacu 117 EOO** 74.23 72.96 07.12.2017

“Co¢apmacu 12” EOOI** 74.23 72.96 07.12.2017

“Codapmacu 13” EOO** 74.23 72.96 07.12.2017

“Co¢apmacu 14” EOOI** 74.23 72.96 07.12.2017

“Cogapmacu 157 EOO1** 74.23 72.96 07.12.2017

“Cogapmacu 16” EOOI** 74.23 72.96 15.05.2018

“Codapmacu 177 EOO[** 74.23 72.96 15.05.2018

“Coapmacu 18” EOOJ[** 74.23 - 28.02.2019

* edhexmusen npoyeHm Ha yyacmue
** nenpsiko yyacmue
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vuepnuu opyscecmea 31.12.2019 31.12.2018 Hama na Jama na
npuoobusane na o0ceoboxucoasane om

Jlpysrcecmea 6 uyscouna Yuacmue % Yuacmue % KOHmpOJ KOHmMpon/enueane

CHUA “bpuz” 68.14 66.13 10.11.2009

COOO “bputnrpeiin” ** 54.51 52.90 10.11.2009

ITAO “Buramunn” 100.00 99.56 18.01.2008

“Cotapma Bapmasa CII1.” 3.0.0 100.00 100.00 23.11.2010

“Cocapma Tpeitmuar

dapmactoturbic”** (“Codapma 74.23 72.96 05.06.2015

Tpeitnunar” J1.0.0. benrpan)
“Codapma INonann” 3.0.0 —B

THKBHAQIIS 60.00 60.00 16.10.2003
000 “Tabuna”** 54.66 53.05 08.04.2011
COOO “Bpusdapm” ** 56.42 35.85 20.12.2012
000 “Codapma Ykpaiina” 100.00 100.00 07.08.2012
000 “®apmarnieBt TM0C” ** 40.26 40.72 31.05.2013
YAB ThC ®apma ** - 33.73 01.03.2013 27.12.2019
TOO “Codapma Kazaxcran” 100.00 100.00 06.11.2014
000 “T'anenadapm™ ** 61.73 59.91 28.02.2015
OO “Memxen” ** 55.87 54.23 28.02.2015
010 “Anendapm-ruiroc” ** 62.68 55.54 30.06.2015
00O ®dapmares ** - 35.80 30.11.2015 19.09.2019
OJ10 “CamrocJlaitn” ** 52.47 50.92 18.11.2016
“Pan ®apma Muarepuemrsabn” OO/ 80.00 51.00 14.04.2017
3A0 “Unrephapm”** 61.33 59.52 26.04.2017
(ggig‘;a;ggmm” A.0.0.%* 74.23 51.07 09.08.2017
000 “3moposeit” ** 45.55 38.94 16.08.2017
000 “UBem u K” ** - 29.65 16.08.2017 19.09.2019
000 “Apuenc” ** - 39.83 16.08.2017 19.09.2019
00O “3abornuBas anteka” ** - 34.74 03.04.2018 19.09.2019
000 “Men-gent” ** - 46.29 16.08.2018 02.01.2019
BOOO “CrenAdapmanus” ** 47.70 46.29 16.08.2018
00O “bemnepodon” ** 61.33 - 07.03.2019
YAB “Penecyc” = 34.74 - 26.09.2019

* edhexmuseen npoyeHm Ha yyacmue
** nenpsiko yuacmue

o “Co¢apma bunmgunarc” AJICHUL] e apliepHO ApYKECTBO IO CHaTa Ha CKIIOYEHO HMHCMEHO
criopa3yMeHue 3a KoHTpoa Mexay “Codapma” AJ] u 1pyru akiinoHepH;

o “Co¢apmacu” EOO/ e gpmepno apyxectBo upe3 “Codapma Tpeiigunr’ AJl - “Cocdapma
Tpeiinuur” AJl npurexasa 100% ot kanutana Ha “Codapmacu” EOO/I;

e “Codapmacu 2” EOO/] e gpmiepHo apyxectBo upe3 “Codapmacu” EOO/] - “Codapmacu” EOO/]
npurexana 100% ot kanutana Ha “Codapmacu 2 EOO/];

e “Codapmacu 3” EOO/] e gpmiepro apyxectBo upe3 “Codapmacu” EOO/] - “Codapmacu” EOO/]
npurexana 100% ot kanutana Ha “Codapmacu 3” EOO/];
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o “Codapmacu 4” EOO/I e npuiepHo npyxkectBo upe3 “Codpapmacu” EOO/] - “Codapmacu” EOO/]
npurexana 100% ot kanurana Ha “Codapmacu 4” EOO/I;

o “Codapmacu 5” EOO/] e gpmepno apyxectBo upe3 “Codapmacu” EOO/] - “Codapmacu” EOO/]
npurexana 100% ot kanurana Ha “Codapmacu 5 EOO/];

o “Codapmacu 6” EOO/] e gpmepuo apyxectBo upe3 “Codapmacu” EOO/] - “Codapmacu” EOO/]
npurexana 100% ot kanurana Ha “Codapmacu 6” EOO/I;

o “Codapmacu 77 EOO/] e gpmepno apyxectBo upe3 “Codapmacu” EOO/] - “Codapmacu” EOO/]
npurexana 100% ot kanurana Ha “Codapmacu 7 EOO/I;

o “Codapmacu 8” EOO/] e gpmepuo apyxectBo upe3 “Codapmacu” EOO/] - “Codapmacu” EOO/]
npurexana 100% ot kanurana Ha “Codapmacu 8 EOO/I;

o “Codapmacu 9” EOO/] e gpmepno apyxectBo upe3 “Codapmacu” EOO/] - “Codapmacu” EOO/]
npurexana 100% ot kanurana Ha “Codapmacu 9” EOO/];

o “Codapmacu 10” EOO/] e mpmepno apyxectso upe3 “Codapmacu” EOO/ - “Codapmacn” EOO/]
nputexana 100% ot kanutana Ha “Codapmacu 10” EOO/;

o “Codapmacu 11”7 EOOJ] e gpmepHo apyxectso upe3 “Codapma Tpeligunr” AJl - “Codapma
Tpetiguar” AJ] nputexxaa 100% ot kanurtaia Ha “Codapmacu 11”7 EOO/];

o “Codapmacu 12”7 EOOJ] e ngpmepHo apyxectso upe3 “Codapma Tpedigunr” AJl - “Codapma
Tpetiguar” AJ] nputexxaa 100% ot kanurtaia Ha “Codapmacu 12” EOO/];

o “Codapmacu 13”7 EOOJ] e gpmepHo apyxectso upe3 “Codapma Tpedigunr” AJl - “Codapma
Tpetiguar” AJ] nputexxaa 100% ot kanurtaia Ha “Codapmacu 13” EOO/];

o “Codapmacu 14”7 EOOJ] e npmepHo apyxectso upe3 “Codapma Tpedigunr” AJl - “Codapma
Tpetiguar” AJ] nputexxaa 100% ot kanurtaia Ha “Codapmacu 14” EOO/];

o “Codapmacu 157 EOO/le mwmepHo apyxectBo upe3 “Cocdapma Tpeinunr” AJl - “Codapma
Tpeiinunr” A/l npurexasa 100% ot kanutana Ha “Codapmacu 157 EOO/];

o “Codapmacu 16” EOO/] e mbiiepHo apyxkectso upe3 “Codapmacu” EOO/] - “Codapmacu” EOO/]
nputexaBa 100% ot kanurana Ha “Codapmacu 16” EOO/;

o “Codapmacu 17” EOO/] e nbiiepHo apyxkectso upe3 “Codapmacu” EOO/] - “Codapmacu” EOO/]
nputexaBa 100% ot kanurana Ha “Codapmacu 177 EOO/;

o “Codapmacu 18” EOO/] e mbiiepHo apyxkectso upe3 “Codapmacu” EOO/] - “Codapmacu” EOO/]
nputexaBa 100% ot kanurana Ha “Codapmacu 18” EOO/;

o “Codapma Tpeiinuar apmMacioTHKBIC” € IbIepHO apykecTBo 4pe3 “Codapma Tperimunr” AJl -
“Codapma Tpeiiguar” AJl mnpurexasa 100% or xanurana nHa “Codapma Tpelaunr
DapMacIOTHKBIC,

o “Cogapma Tpeitnunr” Jl.0.0. e ppuepHo apyxectso upe3 “Codapma Tperigunar” A/l - “Codapma
Tpeiiqunr” AJ] npurexasa 100% ot kanutana Ha “Codapma Tpetiaunar” /1.0.0.;

o COOO “bpututpeiin”, benapyc e apmepHo apyxkectso upes CUA “bpus”, Jlatus - CUA “bpus”
nputexasa 80% ot kanurana Ha bpututpeiin COOO;

o 00O “Tabuna”, benapyc e gpuepHo apyxectBo upe3 CUA “bpus”, JlarBus 1 HEroBOTO IBIIEPHO
npyxectBo COOO “bpururpeiin”, benapyc - CUA “bpus” nputexasa 1.10% ot kanurana va OO0
“Tabuna”, a COOO “bpururpeiin” — 98.9% ot xanurana va OO0 “Tabuna”;

« COOO “Bbpusdapm”, bBenapyc e apiiepro apyxecrBo upe3 CHUA “bpus”, JlaTBusi u HEroBoTO
neiiepHo apyxkectBo COOO “bpututpeiin”, bemapyc - CHUA “bpus” nputexasa 14.02% ot
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karmutana Ha bpuszdapm COOO, a COOO “Bpururpeiin” — 85.98% ot kamurtana mHa COOO
“bpuzdapm”;

« 00O “dapmanest mmoc”, bemapyc e mpmepHo apyxectBo upe3 CHA “bpuz”, Jlateus - CUA
“bpu3” nputexasa 59.08% ot kanurana Ha OO0 “DapmanieBT IHOC”;

« 00O ‘Tamenadapm”, benapyc e gpmepro npyxectso upes CHA “bpus”, JlatBust u HETOBOTO
neinepHo apyxkectBo COOO “Bpurutpeiin’, benapyc - CUA “bpus” nputexasa 53%, a COOO
“bpututpeiin” - 47% ot kanmrana Ha OO0 “I"anenadapm’;

o« OO “Memxen”, benapyc e apiepno apyxectBo upe3 CUA “bpusz”, JIaTBus 1 HETOBOTO JBILIEPHO
apyxecteo COOO “bpururpeiin”, bemapyc - CHA “bpusz” mpurexaBa 50%, a COOO
“Bbputurpeiin” - 40% ot kanurana Ha OJ10 “Memxken”;

o OHO “Anendapm-mrtoc”, berapyc e mpimepro apyxkectBo upes CUA “bpus”, JlaTBus n HEroBOTO
neiiepHo apysxkectso COOO “bpurutpeiin”’, benapyc - CUA “bpus” npurexkara 59.90%, a COOO
“bpututpeiin” — 40.10% ot xanurana aa OO “Anendapm-oroc’;

e OJ10 “CamocJlaitn”, benapyc e nwiiepHo apyxkectBo upe3 CHUA “bpus”, JlaTBus u HETOBOTO
neuiepHo apyxectBo COOO “Bputurpeiin’, benxapyc - CUA “bpus” mpurexana 25%, a COOO
“bpututpeiin” - 65% ot xanutana Ha OO “CantocJlaita”.

o 3A0 “Uurepdapm”, bemapyc e mpmiepHo npyxectso upe3 CUA “bpus”, JlatBus u HEroBOoTO
neiiepao apyxectBo COOO “Bbputurpeiin”’, bemapyc - CUA “bpusz” u COOO “bpututpeiin”’
nputexanat 1mo 50% ot kanutana Ha 3A0 “Untepdapm”.

o 00O “3nmopogeit”, benapyc e npiiepHo apyxectBo upe3 CUA “bpuz”, JlaTBust 1 HETOBOTO JBIIEPHO
npyxectso OO0 “dapmaner mmoc”, bemapyc - CHUA “bpu3” mpurexaBa 19%, a OOO
“@apwmareBT mmoc” - 81% ot kanmurana Ha OO0 “3nopoBeit”.

« BOOO “CneunAdapmanms”, benapyc e npimepso apyxectso upe3 CUA “bpusz”, JlarBus 1 HETOBOTO
neuiepHo apyxkectBo COOO “bpurutpeiin”, benapyc - CUA “bpus” npurexasa 50%, a COOO
“Bbpururpeiin’” - 25% ot kanurana Ha BOOO “CrenAdapmarus’.

o 00O “bennepodon”, benapyc e mpuepHo apyxectso upe3 CUA “bpusz”, JlarBus u HEroBorto
neriepHo apyxkectBo COOO “bpututpeiin”’, benapyc - CUA “bpu3” mputexasa 50%, a COOO
“bpururpeiin” - 50% ot kanurana Ha OO0 “bennepodon”.

e YADB “Penecyc”, JlutBa e mpmepHo apyxectBo upe3 CUA “bpus”, JlatBus - CUA “bpusz”

nputexaBa 50.98% ot kanurana Ha YAD “Penecyc”.

OCHOBHHUAT TpeAMET Ha JeHHOCT Ha JpyxkecTBaTa OT [pymara e KOHIIGHTpHUpPaH BHB
(hapMarieBTUYHUS CEKTOP, C U3KIIOUEHHE HA OTACTHH JPY>KECTBa, YUHTO MPEeAMET Ha IEHHOCT € U B 0bJacTTa

Ha MTHBECCTUIIMHUTEC B UMOTH U IICHHHU KHM>KA.

prmeCTBOTO-MaﬁKa IIPUTEIKABA Pa3pCIICHUC 34 IPONU3BOACTBO HA JICKAPCTBCHU CpGZ[CTBa/BHOC

Ne P-1-10-14.B-1-21-002 ot 28.10.2015 r., u3naneH ot M3nbaHuTenHara areHuus 1o jekapcreata (MAJD).
IIpenmeTbT Ha HeHOCT Ha pyKecTBaTa OT [ pyrnara € KakTo ciejBa:

o “Codapma” AJl - mpOU3BOJCTBO U THPTOBHS Ha JICKAPCTBEHU CyOCTAaHINH (AKTHBHU ChCTABKH) U
JIEKapCTBEHU (POPMHU; HAyYHO-H3CIIEI0BATEICKA U NH)KEHEPHO-BHEAPUTEIICKA JISHHOCT B 00sacTra
Ha JICKapCTBEHUTE CPEJICTBA;

o “Codapma Tpetinunr’ A/l - Teprosus ¢ GpapMaleBTHYHNA TPOTYKTH;

o “buodapm Umxenepunr” AJl - mpou3BOJICTBO U THPTOBUS C HH(PY3MOHHU PAa3TBOPH;
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o “dapmanioructuka” AJl - BropuyHa omakoBKa Ha (hapMaleBTUYHH IPOAYKTH U OTAaBaHe 0] HaeM
Ha HEABWKUMH UMOTH;

o “Enextponkomepc” A/l - ThproBus, TpaHCIIOPTHPAHE U pa3(acoBKa Ha paTHOAKTUBHI MaTEPHAIN
U sIIpeHa TEXHUKa 33 MEAULMHATA, ONTOBA €IEKTPOHHKA U eJIEKTPOTEXHUKA;

o “Codapma bummunarce” AJICHULI - naBecTHpaHe Ha MAPUIHHU CPEIACTBA, HAOpaH! Upe3 N3IaBaHe HA
LEHHU KHIDKA B HEIBKMUMH UMOTH (CEKIOPUTU3AIMS HA HEABKUMH UMOTH) TIOCPEICTBOM
MIOKYIIKa Ha IIPaBO Ha COOCTBEHOCT U APYT'H BEIIHU NIPaBa BbPXY HEABMKUMH UMOTH, OTIAABaHE
M0J] HaeM, JIM3UHT, apeH/a U/WIK IpoJaxxoaTa 1um;

o “Mowmmuna kpenoct” A/l - pazpaboTBaHe, BHEIpSIBaHE M IPON3BOJICTBO HA MEIUIIMHCKY H3ACIIHS 3a
XyMaHHaTa U BeTepHHapHaTa MeIULHa;

o “®wuro [TanayzoBo” AJl — mpou3BoCTBO, CHOMpaHe, N3KYIIyBaHe, TOOWUB 1 peann3anus Ha OUIKA 1
neuyeOHU pacTeHus;

o “Bera ®apma” A/l - mpou3BOJICTBO HA JIEKAPCTBEHH, HEIEKAPCTBEHU U IPYTH MPOIAYKTH;

o “Cogapmacu” EOO/] — hbpanuaii3uHr, HOy-Xay, HaeMaHe Ha UMOTH, ThPTOBUS U IPYTH;

e “Codapmacu 2” EOO/l — TeproBus Ha ApeOHO C JIEKapCTBEHU IPOAYKTH;

o “Codapmacu 3” EOO/] — TbproBust Ha IpeOHO € JIEKapCTBEHH MPOAYKTH;

o “Codapmacu 4” EOO/l — TeproBus Ha ApeOHO C JIEKapCTBEHU IPOAYKTH;

o “Codapmacu 5” EOO/] — TbproBust Ha IpeOHO € JIEKapCTBEHH MPOIYKTH;

o “Codapmacu 6” EOO/l — onnaifa u onaifH ThproBus Ha IpeOHO C JIEKapCTBEHH MPOIYKTH;

o “Cogapmacu 7” EOO/] - TbproBus Ha IpeOHO C JIeKapCTBEHU MPOAYKTH;

e “Codapmacu 8” EOO/] - TeproBus Ha IpeOHO C JIEKAPCTBEHH MTPOAYKTH;

o “Codapmacu 9” EOO/I - ThproBus Ha IpeOHO C JIeKaPCTBEHU MPOAYKTH;

o “Codapmacu 10” EOO/] - ToproBus Ha ApeOHO C JTEKAPCTBEHU MPOIAYKTH;

e “Codapmacu 11” EOO/] - TeproBus Ha ApeOHO C IEKAPCTBEHU MPOIYKTH;

o “Codapmacu 12” EOO/] - TproBust Ha ApeOHO C JICKAPCTBEHU MPOYKTH;

o “Codapmacu 13” EOO/] - TeproBust Ha ApeOHO C JIEKapCTBEHU NPOIYKTH;

o “Codapmacu 14” EOO/] - TproBust Ha ApeOHO C JICKAPCTBEHU MPOYKTH;

o “Codapmacu 15” EOO/I- Tbprosust Ha IpeOHO € JIEKapCTBEHH MPOAYKTH;

o “Codapmacu 16” EOO/] - ThproBust Ha ApeOHO C JIEKAPCTBEHU MPOYKTH;

o “Codapmacu 17” EOO/] - TeproBus Ha ApeOHO C JIEKapCTBEHU NPOIYKTH;

o “Codapmacu 18” EOO/I- TbproBust Ha JpeOHO € JIEKapCTBEHH MPOTYKTH;

o “Apomanms” AJl - pazpaboTBaHe 1 MapKeTHpaHe HA XPAHUTEITHH JOOABKH;

o ITAO “Buramunn”, YKpaiiHa - MPOU3BOJICTBO M THProBHsl HA papManeBTHYHH MPOIAYKTH;

o 000 “Codapma Ykpaiina”, YkpaiiHa - TbproBus ¢ papMalieBTU4HH IPOAYKTH U U3CIeIBaHE Ha
nazapa 1 00IIeCTBEHOTO MHEHHE;

o “Codapma Tpetinuar @apmaciotukbic”’, CbpOus — KOHCYITaHTCKA IEHHOCT;

o “Codapma Tpetinunr” J1.0.0. - THProBHs Ha PO C JICKAPCTBEHU MPOYKTH;

o “Codapma Ilonann” 3.0.0, [lonmra, B TUKBUAAIUS - U3CTIEIBAHE Ha Ma3apa H OOIIECTBEHOTO
MHCHUE;

o “Codapma Bapmasa CIL.” 3.0.0, [lonma - TbproBus Ha epo ¢ GpapManeBTHUYHN U MEJUIUHCKI
CTOKH M M3CJe/IBaHe Ha Ma3zapa v o0IIeCTBEHOTO MHEHHE;

o CHA “bpus”, JlatBus - THproBus ¢ papManeBTUUHH IPOAYKTH;

o TOO “Codapma Kazaxcran”, KazaxcraH - Thprosus ¢ papMareBTUIHU IPOAYKTH;
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o “Pam ®apma Unatepremsaba” OO/], Monmosa - Teprosus ¢ (hapMareBTUIHN TPOIYKTH;

o COOO “Bpututpeiin” , benapyc - TbproBust ¢ papmManeBTHUHU MPOAYKTH;

o 000 “Tabuna”, bemapyc - Tbprosus ¢ ¢papMaleBTUIHN TPOTYKTH;

o COOO “Bpustdapm”, benapyc - TbproBust ¢ papManeBTHUYHI MTPOAYKTH;

e 000 “®apmanest mmoc”, bemapyc - Tbproeus ¢ ¢papMareBTHIHN TPOIYKTH;

e 00O “Tanenagapm”, benapyc - ThproBus Ha APEOHO C JICKAPCTBEHU CPEICTBA, MEIUITMHCKA
TEXHUKa H (apMaIleBTUIHU MPOIYKTH;

o OJ10 “Memxen”, benapyc - ThproBus Ha APeOHO C JICKAPCTBEHU CPEICTBA, METUIIMTHCKA TCXHHUKA
U apManeBTHYHH TPOTYKTH;

o OJ10 “Anendapm-miroc”, benapyc - TproBust Ha IpeOHO C JIGKAPCTBEHH CPEICTBA, MEAUIIMHCKA
TEXHUKa H (apMaIleBTUIHU MPOIYKTH;

o OJ10 “CanrocJlaiin”, benapyc - TBprosus Ha IpeOHO C JICKAPCTBEHH CPEICTBA, MEAUIIMHCKA
TEXHUKA,;

« 3AO0 “Unrepdapm”, benapyc - Thpropus ¢ hapMaleBTUYHNA TPOAYKTH U XPAHUTEIIHU JT00ABKY;

e 000 “3noposeit”, benapyc - TbproBus ¢ GpapMarieBTHIHN MPOTYKTH;

o BOOO “CneuAdapmanms” - THproBus ¢ papMaleBTHYHH TPOTYKTH M XPAHUTEIHU T00aBKY;

e 000 “bennepodon” - THProBus Ha IPeOHO C JIEKAPCTBEHH CPENICTBA, MEIUIIMHCKA TEXHUKA U
XpaHUTEIHU T00aBKH;

o YADB “Penecyc”, JIutBa - ThproBusi 1 MapKETUPAHE HA MEAUIIMHCKY CTOKU U XpaHUTEIHU

00aBKH.

HpyxecTtBoTo-Malika u awliepaute apyxkectsa: “Codapma Tpeiimunr” AJl, “dapmanorucruka”
AJl, “Enextponkomepc” AJl, “buodapm Nmxenepunr” AJl, “Codapma bummuarc” AJICULL, “Momuna
kpernoct” AJl, “®uro Ilamaysoo” AJl, “Codapmacu” EOO/l, “Codapmacu 2” EOO/, “Codapmacu 3”
EOO/, “Codapmacu 4” EOO/, “Codapmacu 5” EOO/, “Codapmacu 6” EOO/], “Codpapmacu 7” EOO/,
“Codapmacu 8” EOO/], “Codapmacu 9” EOO/], “Codapmacu 10” EOO/I, “Bera ®apma” AJl, “Codapmacu
117 EOOJ, “Codapmacu 12 EOO/, “Codapmacu 13” EOO/, “Codapmacu 14” EOOH , “Codapmacu 157
EOO/, “Codapmacu 16” EOO/], “Codapmacu 177 EOO/L, “Codapmacu 18” EOO/] u “Apomanus’™ AJl,

HU3BBpPHIBAT CBOSATA HCﬁHOCT B B’BJ’H‘apI/IfL

“Codapma [Tonmang” 3.0.0 - B nmukBuaanus u “Codapma Bapimara CI1.” 3.0.0 onepupart B [losma,
[TAO “Buramunn” u OOO “Codapma Ykpaiina” - B YkpaiiHa, “Codapma Tpeiinuar @apmacioTUKbIC” U
“Codapma Tpeitnuur” J1.0.0. - B Cepoust, CUA “Bpus” - B Jlateus, COOO “bpurutrpeiin”’, OO0 “Tabuna”,
COOO “Bbpusdapm”, OO0 “Dapmanest mwitoc”’, OO0 “I'anenadapm”, OO “Memxen”, OO “Anendapm-
witoc”, Camocllaitn, 3A0 “Unrtepdapm™, OO0 “3moporeii”, BOOO “CneunAdapmanus” u 000
“bennepodon” - B benapyc, YADB “Penecyc” - B Jluta, TOO “Codapma Kazaxcran™ - B Kazaxcran, “Pan

®apma Unrepremrsapa” OO/l — B Monnosa.
KoM 31 nekemBpu 2019 r. yaactuero Ha ['pynara B acoyuupanu opyscecmaa e cnednomo:

»  “Jlosepue O6emunen Xomauar”’ AJ] —24.98% yaactue Ha “Codapma” AJl. [IpenmeTsT Ha qeHOCT
Ha APYXECTBOTO € MPUI00MBaHe, yIIpaBIeHNE, OLEHKa 1 MPOoJak0a Ha AsIIOBE W/WIIN aKIHOHEPHH

y4acTus B ObITapCKH U 9yKIECTPAHHU IPYKECTBA — FOPUIUIECKH JIHIIA.
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KbpM matata Ha HacTOSIIMS HPEABApHTEICH KOHCOIMAWPAH TOAMIICH (PUHAHCOB OTYET CPEIHO-
CIHCBHYHUAT CbCTaB Ha mnepcoHana B ['pymata e 5,166 paGortHuum u ciuyxurenn (2018 r.: 5,075

PabOTHUIIM U CITYKUATEINH).

1.3.0cnoenu noxazamenu na cmonanckama cpeoa

BanytHute KypcoBe ca €IUH OT KJIIOYOBHUTE MOKa3aTelIM Ha CTONAHCKaTa cpejla, KOMTO oka3Ba
BIIUSHIE BHPXY JIEHHOCTTA Ha ApykecTBaTa oT [ pymara 3a nepuoaa 2017 — 2019 r. PenaBanTHuTE BaTyTHH

KYpCOBC Ca NMMPEACTABCHU B Tabaumara mo-ao0Jy:

IToka3aren 2017 2018 2019
USD.BGN cpeaHo 3a roguHaTa.nepruoaa 1.71916 1.65770 1.74735
USD.BGN B kpast Ha roAMHAaTA.IIepUOa 1.63081 1.70815 1.77099
PLN.BGN cpenno 3a rogusara.neprojia 0.45956 0.45907 0.45520
PLN.BGN B kpas Ha rogMHaTa.IIepruoaa 0.46824 0.45470 0.45946
RSD.BGN cpenHo 3a roguHara.feproia 0.01612 0.01654 0.01659
RSD.BGN B kpast Ha roguHaTa.[epruoa 0.01651 0.01655 0.01663
UAH.BGN cpeaHoO 3a roAgnHAaTA.IIEPHOAA 0.06528 0.06094 0.06782
UAH.BGN B kpas Ha roiMHaTa.Iepuoaa 0.05839 0.06167 0.07403
EUR.BGN cpenno 3a rogunara.neprona 1.95583 1.95583 1.95583
EUR.BGN B kpast Ha roAnHATA.IIEPHOIA 1.95583 1.95583 1.95583
BYN.BGN cpeano 3a roguHara.nepuoaa 0.89931 0.81357 0.83569
BYN.BGN B kpast Ha roJiHaTta.nepuoaa 0.83112 0.79145 0.83015
KZT.BGN cpenno 3a roguHara.neproia 0.00533 0.00481 0.00456
KZT.BGN B kpas Ha roguHara.neproia 0.00491 0.00445 0.00458
MDL.BGN cpenHo 3a roanHara.nepuoa 0.09393 0.09862 0.09945
MDL.BGN B kpast Ha ToAWHATA.IIEPHOIA 0.09583 0.10019 0.10154

Msmounux: BHB, Hayuonannu 6anxu na: Yxpaina, Honwa, Copous, benapyc, Kazaxcman u Monoosa.

2. OCHOBHHU NMOJIOKEHUSA OT CHETOBO/JHATA INOJIMTUKA HATPYIIATA

2.1. ba3za 3a uzcomesane Ha KOHCONUOUPAHUA PUHAHCOE OMYem

[MpenBapuTeNHUAT KOHCOJIUAMPAH TOIMINEH (UHAHCOB OTYET 3a roJUHaTa, 3aBbpiuBama Ha 31
nexkemBpd 2019 rommHa crepBa a ce 4eTe 3a€AHO C KOHCOJIMAMPAHUS TOAMIICH (PUHAHCOB OTYET 3a
ronuHara, 3apbpiiBaima Ha 31 nexkemBpu 2018 roauHa, U3rOTBEH B CHOTBETCTBUE C BCHUKU MEXTyHApOIHI
crangapTy 3a punancosu oryetu (MCDO), KOUTO ce CHCTOSAT OT: CTAaHAAPTH 332 (PMHAHCOBU OTYETH U OT
ThiIKyBaHus Ha KomuTtera 3a pazsacaenns Ha MCDO (KPMCDO), onobpenn ot CbBeta o MexayHapoaHu
cuetoBoguu craHgaptid (CMCC), u MexXayHapoJAHHTE CUYETOBOJHH CTAaHOAPTH M THIKYBaHHSITA Ha
[ocrosnuust komutet 3a paszsicasBane (IIKP), ogobpenn ot Komurera mo MexayHapoIHH CUETOBOIHH
cragnapta (KMCC) u kouto ca npuetn ot Komucusta Ha EBponeiickust cpro3. MC®PO, mpuetu ot EC, e
00IIONPHETOTO HAUMEHOBAHUE HA paMKaTa ¢ OO0 NpeaHa3HaueHHe-CUeTOBOHA 0a3a, eKBUBAJICHTHA Ha
pamKara, BbBeACHA C JepuHULIMATA chriacHO § 1, T. 8 oT JlombJIHUTEIHUTE pa3nopendu Ha 3akoHa 3a

CYETOBO/JICTBOTO IO/ HAMMEHOBAaHUETO ,,MexayHapoaau cueToBogHu ctanaapt’” (MCC).
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3a Tekymara GpuHaHCOBa TouHa ['pynaTa e mpuesia BCHYKH HOBU W/WIIM PEBU3UPAHH CTAaHIAPTH U
TBIKYBaHUs, u3naacHu oT ChBera mo MexayHaponuau cueroBonuu cranmaptu (CMCC) u pecn. ot

Komwutera 3a pazsicaenns Ha MCDO, kouTo ca Omi yMECTHH 3a HeiHAaTa JeHHOCT.

OT BB3NPUEMAHETO HA TE3H CTAHAAPTH W/WITH THIKYBaHUS, MPAKTUICCKHU MPUIOKHUMH 32 TOAUITHA OTYCTHH
MIepUOAN, 3amoyBamy Hail-pano Ha 1 suyapm 2019 1. 3a mpeampustusta B Pemybnmuka bwarapus, ca
HACTBHIMIM TIPOMEHU B CYETOBOJHATA TOJNWTHKA Ha [pymarta OTHOCHO NPHHIUIKTE, TpaBUiIaTa |
KPUTEPHUHUTE 32 OTYMTAHE HA JTM3UHTOBUTE JJOTOBOPH.

[IpoMeHuTe MpOU3THYAT OT MPHUIATAHETO HA CICAHUTE CTAHIAAPTHU U THIIKYBaHUS:

o MC®O 16 Jlusunr (B cuna 3a roauirau nepuoau ot 01.01.2019 r., mpuer ot EK) Toszu cmanoapm
e ¢ usysano npomenena konyenyus. Toil 6veedcoa HOGU NPUHYUNU 34 NPUSHABAHE, UBMeEPBAHe U
npeocmassine HA AU3UH2A Ype3 Hald2ane HA HO8 MOOel C yel 0a Ocueypu no-00CHoOGepHO U
aoexeamHo npedcmassHe Ha me3u COenKu Ha-geye npu ausunzononyyameins. Cmanoapmvm 3ameHs
Oelicmseauus 00 mo3u momenm cmanoapm 3a ausunea — MCC 17 u cevp3anume ¢ He2o MbAKY8AHUA.
a) Ilpu nusuneononyyamenume 800ewjusm NPUHYUN HA HOBUSL CMAHOAPM € 6bBeHCOAHemOo HA
eOHOmUNen Mo0el HA CYemo80OHO OANAHCOB0 Mpemupane HA IU3UHSA — 3d 6CUYKU JUSUHSO8U
002060puU ¢ peanna nPoOvINCUMENHOCH Om nogeve om 12 meceya we ce npusHaséa axmug noo
gopmama ma ,,npago Ha nonzeame”, KOUMO wje ce amopmusupa 3a nepuoda Ha 002060pa, u
PECneKmusHo, wje ce omuuma QUHAHCO8 NACUE 3a 3a0bdceHuemo no mesu 00206opu. Toea e u
CbujecmeeHama nPOMAHa CAPAMO docezauinama omuemna npakmuka 0o 2018 e. 3a kpamkocpounu
UNU HA HUCKA CIMOTHOCI TU3UHSU Ce OONYCKA U3KIOYEHUe U 3ana38ane Ha 00Ce2auHama NPakmuxd.
Cmanoapmem we okadice 6lusAHUe 8bPXY (PUHAHCOBUA pe3yImam 3a nepuood, muli Kamo npes
nupeume 200UHU Pazxooume, CEbP3AHU C JUUH208UME O02060PU €A NO-207eMU, OONBIHUMETHO
onepamusHume pasxoou ce 3amMeHAm ¢ pasxoou 3a amMOpmu3ayuu U Juxeu, Koemo uje 0ogeoe 00
anpeoeiena npomana 8 kuowosu nokazamenu kamo EBITDA, onepamusnume napuyHu nomoyu we
ce yeenuyam, mvii KAMo 21agHUYyuUmMe U Juxeume ce Kiacu@uyupam Kamo NapudHu nomoyu om
@unancosa oetinocm, 6) Ilpu ruzunzooamenume HAMA 0a UMA CbUECIEEHU NPOMEHU 8 OMYEMHAMA
NpaKmuxa u me wje npoovadCam 0a OMYUmam Au3uH2ume aHal02udHO Ha NPAGULAMA HA CIMApUs
cmanoapm MCC 1T — xamo onepamusHu u uuancosu. JJokoaKomo Hosuam cmanoapm 0aea no-
Yanocmua KoHyenyus, ciedéa 0a ce Hanpasu u om MmAXHA CMPaHa eOur no-noopobex anaius Ha
VC0BUAMA HA 002080pUME U € 8b3MONCHO U NPU MAX (TU3UH200amenume) 0a HaCMvNAM OCHOBAHUS
3a pexaacugurayus Ha onpeoenenu aU3UHe08U coenxu. Hosuam cmanoapm usuckea pazuupssane
Ha onogecmaganusima. Pvkogoocmeomo e Hanpasuno npoyueaue u e onpeoeiuno, ye npomMeHume
upe3 HOGUS CIAHOAPM OKA38am GIUAHUE 8LPXY CYENMO80OHAMA NOIUMUKA U 8bPXY CIMOUHOCIUME
u Klacuguxkayusma Ha akmueume, nacusume, onepayuume u pezyrmamume na Ipynama no
omuoweHue Ha: pasxooume 3a evHuHU yeayeu (Hpunoocenue Ne 6), pasxoou za amopmusayus
(Ilpunooicenue Ne 15, 16), ¢uuancosu pasxoou (Ilpunoswcenue Ne 12), umomu, mawunu u
obopyosane (Ilpunoscenue Ne 15), 3aowvascenus no ausune (lpunoscenue Ne 31), ovaeocpounu u
KpamKoCpouHu 3a0badicerus koM cevpsanu auya (Llpunoscenue Ne 29, 35) u nacusu no omcpouenu
0anvyu, KaKmo u 6bpXy npeocmassnHemo HA NAPUYHUME NOMOYU, NPOUSMUYAU OM MAX.
Egexmume om nanpasenume om He2o ananuzu u npeusyucienus u pekaacuuxayuu ca onogecmenu
6 Ilpunoocenue Ne 43. Pvrkosodcmeomo e uz0pano 0a npunodicu MOOUGUYUPAHO pempoCcneKmueHo

npunodicenue 3a nvpsu nom Ha MCPO 16 u 0a ne npeusuuciasa cpagnumennume OanHu.
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3a ocraHalWTE CTAaHAAPTH W TBHIKYBaHHUS, IOCOYEHH IIO-I0JY, PBKOBOJACTBOTO € MPOYYHIIO
BB3MOXKHHS UM €(EKT U € ONPEJICNINIO, Y€ T¢ He Ouxa uMalid eeKT BbPXY CUCTOBOJHATA TOJIHMTHKA,
pecn. aKkTWUBUTE, MACHBHUTE, OIEpPAlMUTE W pe3yjlITaTuTe Ha |pymara mopaau TOBa, Y€ TS HE

pasmoiara/oneprpa ¢ TakuBa 00CKTH H/WIH HE peaau3upa NMoJ00HU CIIEIKH U TPAH3aKII|H;

. KPMC®O 23 (mpomeneH) HecurypHocTu mpu TpeTUpaHETO Ha JaHBIM BBPXY 10X0ja (B cuia
3a roquinan nepuonu ot 01.01.2019 r., npuero ot EK). Tosa pazicuenue dasa macoxu 3a
CUemo8oOHOMO mpemupane U omuumane Ha oanvyume 6vpxy doxooa no MCCI12, koeamo ca
Hanuye onpeoeienu HecusypHocmu no danvunomo mpemupane. To e 3acsea danvyu u opyau
OvporcasHu 83emanus u maxcu, uzebn MCC 12, Humo 6xo46a cneyuaiHy U3UCK8aHUus OMHOCHO
JUXBU U OpYeU CAHKYUU, ACOYUUPAHU C HECUZYPHOCTIU N0 OaHBYHO mpemupane. Pazsachenuemo
NOKpUBA CIeOHUme 8bNPOCU: @) 0anu NPEOnpUsSmuemo 0d npeyeHsi8a 6CaKa HeCcucypHoCcm no
OaHBUHOMO Mpemupane OmoenIHo Ul 8 KOMOUHAyus ¢ Opyau, 6 3a8UCUMOCH Om MO8d Kol
n00X00 no-006pe nped8uNCOa peueHUeno Ha CbOMBEMHAMA HecucypHocm, 6) Oonyckanusama,
KOUMO Npeonpusmuemo npagu 3a NpeyeHKa Kak OaHbYHume 61acmu Ouxa uzcieosanu u
npoeepunu 0adeHa HeCU2ypHOC HA OAHLYHO MPemupane Ha OCHO8AMA, Ye OAHbYHUME GIACHIU
UMam ysaama HAIuYHa UHGOpMayus, 8) Kax npeonpusmuemo onpeoeis OaHbYHama nevanoa
unu 3azyba, OamvyHume 6asu, HeU3NOA38aAHUME OAHBYHU 3a2yOu, OAHbUHUME CMABKU U
Heu3non38aHume OaHvUHU KPEOUMU npu HATUYUENo Ha ORPeOeIeny HeCU2yPHOCMUL,; 2) USUCKEAHEMO
34 OYeHKa Ha ehexmume Om HeCUZypHOCMA 6bpXy OmuemeHume 0anvyu 6bPXy 00X00d, npu
yenosue, 4e OaHbyHUmMe GIACU He e 8epOsimHO 0d npuemam OdHBYHOMO Mpemupane Ha
npeonpuamuemo, 0) UMep8aHemo Ha egheKma Modce 0a Cmaue no no-nooxo0awus om 08ama
nooxoo0a - ,, Hal-8eposIMHama cyma’” Uil ,, 04aKeaHama CMouHocm”; U e) KaxK npeonpusimuemo

npeyeraea u mpemupa npomeHume 6v6 qbakmume u obcmosimencmeama.

. MCO®O 9 (mpomeneH) — DuHAHCOBM HWHCTPYMEHTH — OTHOCHO CIy4ad Ha HETaTUBHU
KOMIIEHCAIINH TIPH MIPEJICPOYHO MOoTacsIBaHe U MOIuUKAIUN Ha (PMHAHCOBH MACUBH (B CHJIA 32
roaumtau nepuoan ot 01.01.2019 r., mpuet ot EK). Tasu npomana noxpusa osa évnpoca: a)
usmensa Hacmoswume usuckeanuasma wa MCDPO 9, kamo noseonasa kiacuguyuparemo Ha
onpeodenenu (PuUHAHCOBU AKMUBU NO AMOPMUSUPAHA CIOTHOCT U NPEMUHABAHEMO UM HA MeCTa
CIITJI, nesagucumo om HAIUYUEMO HA YCI08Us 3d NPEOCPOHHO NO2ACABAHE C He2amueHd
Komnencayus. Heeamusna KomneHcayus e Hanuye, KO2AmMo YClosuama no 002080pa
N0360786AM HA ONBICHUKA O0Q NIAMU NPeOCPOUHO UHCMPYMEHMA Npedu He208us nadedic, u
npeocpoOyYHO NIAMEHaAma CymMa Moxce 0a e pa3iuyHa Om OCMAHAIume HenjiameHu 21asHuyd u
auxeu. Baoicno ycnosue e maszu necamuHa KoMneHcayus 0a e pa3yMHA U pele8aHmud 3d
PpaHHOmMoO npexkpamseane Ha 00206opa. llpedsapumenrnomo niawane camo no cebe cu He e
docmamvyen UHOUKAMOP 34 NpeyeHKd, m.e. HeoOX00UMO e 0a ce Npeyenu CNpsmo mexyujo
npeob1adasawus IUXeeH NpoyeHm u Opyau a3apru yCio8us u 00CmMosmencmed, U CHpsIMO He2o
U max - cymama Ha npeoniaujaHemo u Noa3a 3d cmpanama, uHuyuupaia 2o. Baowxcno e
UBYUCTIABAHEMO HA KOMNEHCayuama 0a e nociedo8amenno Kamo nooxoo u npu CaHKyus 3a no-
PAHHO nAAWaHe, U NPU Noa3a om no-panHo niawjare. Cobluyo maxka CbOmeemHUuam aKkmue ciedsa
0a e 8 Kame2opusAma ,, 0bPICaH 3a CbOUpaHne Ha nApuyHUmMe Nomoyu” cvelacHo buzHec mooena
Ha npeonpusimuemo, 0) NOMEBPAHCOABd, He KO2amo 0a0eH QUHAHCO8 NACUB, OMYUMAH HO

amopmusupana cmoumocm, e moouguyupan 6e3 da ce omnuceéa, mo egexmvm om masu
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Mooupurayust mpsaoea 0a ce npusnae 6 newarbama unu 3a2yoama. Egpexmom ce uzsmepsa xamo
PA3IUKA MeACOY OpUSUHATHUME 002080PEHU NAPUYHI NOMOYY U Me3U, Cled Moouduxayuama,

OMCKOHmupaHM no opucuHaIHusA €¢€Kmu6€H JIUXBEH npoyerm.

. MCC 28 (mpomeneH) — VHBecTHIINM B aCOIMHUPAHH W CHBMECTHH TPEANPUATHS — OTHOCHO
JBITOCPOYHU YUACTHSI B ACOIIMUPAHU M CHbBMECTHHU TPEINPUATHS (B CHJIA 32 TOJUITHHA EPUOIH
or 01.01.2019 r. npuer ot EK). Tasu npomsana ymouusnsa, ue npeonpusmuemo mpsaoea oa
npunaza MC®O 9, exiouumenHo U3UCKEAHUAMA MY 3a 00e3yeHKd, OMHOCHO opmu Ha
O0BI2OCPOUHU YHACMUSL 8 ACOYUUPAHU UTU CHEMECTHHU NPeOnpusimusi, KOUmo ca uacm om
HeMmHama uHEeCTuyUsl ¢ mesu OPyiICecmea, U 3a KOUmo He ce npuiaea Omyumanemo no Memood
Ha cobcmeenus kanuman. Cuemogoonomo omuumane Ha egpexmume cvenacho MCPO 9 npu
mesu opmu Ha yuacmus ce npagu npedu OMUUMAHEMO HA pasnpedeleHuemo Ha 0end Ha
3aeybama u Ha obesyenxume no peda na MCC 28. Ilpomana 6 namepeHusma uiu niaHogeme Ha

pbkoeodcmeomo He ce cuumam 3a 00KA3amesiCmeo 3d NpOMAHA.

o [Homobpenns 8 MCOO Huxbn 2015-2017 (M. nexemspu 2017 r.) — momobperust 8 MCC 23,
MCC 12 u MC®O 3 BbB BpB3ka ¢ MC®PO 11 (B cuna 3a rogumau nepuoan ot 01.01.2019 r.,
npuetu ot EK). Te3u nooobpenus enacam wacmuunu npomenu u pedakyuu 6 cbomeemuume
CMAanoapmu, OCHOBHO ¢ Yel 04 NPeMaxHam Cbuecmeyeauja Henocie008amenHocm ua
HEACHOMU 6 NPULOJCEHUeMO HA NPAUIAMA U USUCKEAHUAMA HA OMOeIHUme Cmanoapmu,
Kakmo u 0a ce @Hece NO-NpeyusHa mepmuHono2us Ha nouamus. OCHOBHO NpomeHume ca
Hacoyenu KoM cleOHume obexmu uiy onepayuu. a) NoACHA8Am, 4e Ko2amo eOHO npeonpusamue
npuododUsa KOHMpOJ HAO OU3HEC, KOUMO e Cb8MeCmHA 0elUHOCm, Mo cled8a 0d Npeusyuciu
(npeoyernu) npeduwHo Ovpoicanume cu 0s106e 8 mosu ousnec npu npuiaeave ha MC®O 3 kxamo
OusHec KomMOUHayus, NOCMUSHAMA HA emanu;, 0) K02amo eOHO Hnpeonpusmue npuoodue
cvemMecmen KOHMPON 8 OU3Hec, KOUmo e CbeMecCmHa 0etiHoCHl, Mo He C1e08a 0a NPeusyuciaed
npeouHo Ovpoicanume osnose 6 Heeo npu npunaeane Ha MCPO 11, 8) noscuseam, ue 6cuuxu
OanvLYHU NOCACOUYU Om OAHBYU 6BPXY 00X00U OM OUBUOCHMU Cledsd 0a ce Nocouam 6
neyanbama unu 3a2yoama unu opye ceobxeamer 00xX00 Uiy OUPeKmMHO 8 COOCMBEHUsL KANUMan
— 8 3a6UCUMOCT OM MO6A Kboe ca OmuemeHu CbOMeemHume MmpaH3aKyuu wuiu cboumus,
KOUMO ca 2eHepupanu Cbomeemuama pasnpeoenaema neuanoa, O0KOIKOmo mesu nocieouyu ca
NO-CKOPO CBbP3aHU ¢ MAX., U 6) NOACHABAM, Ye aKO HPU 3deMu CbC CHeyuanHu yeiu 3d
@unancupane na onpedenen K8AIUPUYUPAH AKMUB, OCMAHAM HENO2AceHU Cled Kamo akmuebm
cmane 20mo8 3a npedgudenama ynompeba uiu npooasxcoa, mesu 3aemu ce mpemupam Kamo
yacm om uuancupawume cpeocmea ¢ oowo npeoHasHaveHue 3a yeaume HA UIYUCTABAHE

HopMmama u cymume 3a kanumanusayus no peda na MCC 23.

o MCC 19 (npomenen) — Ilpomenu 6 naanogeme 3a Oe@uHupanu 00X00U, CLKPAWEHUA HA
nepconana unu ypesxcoaue (6 cuia 3a 2oouwnu nepuoou om 01.01.2019 2. — npuem om EK).
Tasu npomsana ymounsea, ye 6 Ciy4au HA NPOMeHU 8 nianoseme 3a O0ePUHUPAHU O0XOOU,
cvKpawasare Uy ypexicoawe, 8 onpeodensanemo Ha pasxooume 3a meKyw, mpyoos Cmaxic u
pasxooume 3a auxeu 3a nepuooa cied npomamama, Ipynama e OnviCHA O0a U3NOA36A
3an0%cenume 6 Hes NpPeononodceHus.  JJonvIHUMeIHO ca  6KAIOYEHU USMEHEHUs 6

npedcmae}memo u onoeecmsAeanento Ha egbekma npu npomeHu 6 nianoseme 3da Oed)uﬂupaﬁu
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doxodu, KANKyJaupanemo Ha MUuHajl cmaosic, egbekmu om npomMeru Ha niana, CvKpauwaearne uiu

ypexcoane 6b8 8Pb3KA C 20PHAMA 2PAHUYA(MABAHA) HA AKMUSE NO NIAHA.

KbM matara Ha OILO6pHBaHe 3a U31aBaHC HA TO3HU q)HHaHCOB OTYECT Ca u3daaACHHU, HO HE Ca B CHJIa

(w/mmm we ca mpuetu ot EK) n cnenHnTe MpoMeHeHH CTaHIApTH U THIKYBaHU, KOUTO He ca OWIN pHeTH

3a mo-panHO npwioxkerne oT ['pymara. OT TSX pPHKOBOACTBOTO € MPEIEHMIIO, Ye CIeIHUTEe OMxa WMalln

INOTCHIIMAJICH e(beKT B 6’I>I[6HIC 3a IPOMCHU B CYHCTOBOJAHATA IMOJIUTUKA U KJ'IaCI/I(bI/IKaIII/IHTa U CTOMHOCTUTE

Ha OTYETHU OOEKTH BHB q)HHaHCOBI/ITC OTYCTH Ha prnaTa 3a cJIeABaly nepuoan, a UMEHHO!:

HpOMeHI/I B KOHHCHTyaJ’IHaTa paMKa 3a q)HHaHCOBO OTYUTAHC U CBHOTBETHU IIPOMCHHU B

pedepennuuTe KbM Hes B paszinunuyau MC®PO (B cuia 3a roguinau nepuoau ot 01.01.2020 r.
npuetu ot EK). Tezu npomenu exnousam npepadbomenu uzysio degpunuyuu 3a ,,akmus’ u
,nacus”, Kakmo u HO8U HACOKU 3d MAXHOMO U3Mepeame, OMAUCEAHe, NPeOCmassiHe U
onogecmsasane. Ilpomenume ¢ Konyenmyannama pamka ca Cbnpo8oOeHU ¢ USMEHEHUS 8 HAKOU
npenpamxu KoM Hes ¢ Mexcoynapoonume cmandapmu 3a punancoso omyumane, ¢ m.4. MCPO
2, MC®O 3, MCDO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12,
KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32. Yacm om npenpamxume HACOY8AM KbM
Kos eepcusi Ha Kowyemmyannama pamxa cied8a ce OMHACAM U3AGLEHUAMA 8 NOCOYeHUme
cmanoapmu (pamxama wa KMCC, npuema om CMCC npe3 2001 e., pamxama na CMCC om
2010 . unu Hosama pesusupana pamka om 2018 2.), dpyau uzpuuno nocousam, ye oedhunuyuume

8 cmaHdapma He ca akmyaiusupanu 6 Ceomeemcmeue C HoOeUme USMEHEeHUA 6 pamKamada.

MC®O 3 (npomenen) — buznec komOunanuu (B cuna 3a rogumuan nepuoau ot 01.01.2020 r.,
He e mpuetr ot EK). Tasu npomsauma rxacae oadenomo 6 npunodicenusma KoM CMaHOapma
onpedeneHue 3a ,,6usHec” U e C8bP3AHA C MpPYOHOCMuUmMe, KOUMo HpuUooOUBAUOMO
npeonpusmue cpewja 6 npeyenkama 0aiu ce npuoooduea busHec uiu Cb8KYNHOCH OM aAKMUBU.
Usmenenuemo yenu: a) 0a ussacnu, e 3a 0a 6v0e onpedeieH Kamo OusHec, npudooumuam Habop
om OeuHocmu U aKmueu mpsadoea 0a 6KN0Y8a Kamo MUHUMYM 6lONCEHUme pecypcu u
onepamueHu npoyecu, KOUMo 3ae0H0 8005Mm 00 Cb30d8aHemo Ha NPOOYKm, 0) da ce cmecHsIm
Oepuruyuume 3a ,,6uznec” u 3a ,,nPOIYKM”’, KAMO ce CbCPedOmouam 00 CMOKUme u yciyeume,
npedoCcmassaHu Ha KIUeHma u Kamo ce cHeme (POoKyCwvm 8bpXy CHOCOOHOCMMA 34 HAMANABAHE
Ha pasxooume, 8) 0a 000a6u HACOKU U UNIOCMPAMUBHU NpumMepu, KOUumo 0d NOMOSHAmM Hd
npeonpusmusma 8 npeyenkama Oanu e npudobum onepamugeH npoyec, 2) 0a npemaxue
UBUCKEAHEMO 3d OYeHKA 34 Mo8a Odnu NaA3apHume Y4aCMHUYU cad 8 CbCHMOSHUE Od 3aMeHAMm
JquUnceawume pecypcu u ONepamusHu npoyecu 6 NpuoodUBaHOmMo npeonpusmue, 3a 0d
npoowadicam 0a cwv3daeam NpoOyKm, u 0) o0a ce 000asu Onyusma 3a M.HAp. mecm 3d
KOHYEHmpayust, KOUmo no360js6a OnpoCcmeHa OYeHKa 3a moed, 0anu 0d0eHd Cb8KYNHOCH Om

OelHoCmu U akmueu e buznec, wiu He.

[Ipomenu B MCC 1 Ilpeacrapsine Ha ¢mHaHcoBu otyetdn 1 MCC 8 CyeToBO/HA MOJIUTHKA,
MIPOMEHH B TPUOIN3UTETHUME OYeHKU U epeukl (8 cuna 3a 2o00uwHu nepuoou om 01.01.2020
.- npuemu om EK). Tesu npomenu xacasm npeyuzupane onpedeneHuemo 3d ,, Colyecmeenocm”,
nocoyeno 6 osama cmanoapma. Cnoped msax HOB0MO OnpedeleHUe 3a CbUeCmEeHOCH e:
,, UHGhOpMayusama e CvujeCmeend, ako NPonyCHama, npedCmaseHa HemouHo Uiu npuKkpuma, ou
MO20 8 pa3yMHA CMeneH 0a ce 04aKea 0a NOGusle Ha PEUEHUIIG HA OCHOGHUME nompebumenu

Ha ¢unancoeume omuemu ¢ obwa yei, KOUmMo npedocmassm Qurarcosa ungopmayus 3a
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daodeno omuemno npeonpusmue’. Haruye ca mpu nosu acnexma om onpeoeieHuemo, Koumo
cnedsa 0a 6voam ombenszanu. a) “npukpusane”’ — HACMOAWOMO onpeodeneHue ce QoxKycupa
camo 8vpxy nponyckawe u HemoyHo npeocmasane. 3axaoueHuemo Ha CMCC e, wue
NPUKPUBAHEMO HA CLUWECTNBEHA UHDOPMAYUs MOdHCe 0 UMA CbWUs ehexm Kamo nponycKaHe
Ha cvugecmaena ungopmayus; 6) ,,0uaKeaHe 8 pazyMHa CmeneH 0d ce NoGNuUse Ha peulenusma
Ha ocHOGHUmMe nompedumenu” — HACMOAWOMO OnpedeieHue ce OmHacs 00 ,,0u MO210 0a
noeusie”, koemo cnoped CMCC mooce O0a ce npueme, ye ce UBUCKBA MBbPOE MHO2O0
unpopmayus, mvi Kamo nOUMuU 8CUYKO ,,0U MO210 0a noeiuse’ 6bpxy peuleHusma Ha HAKOU
nompebumenu, 0opu 6epOSMHOCMMA 04 e MUHUMAIHA, U 8) ~OCHO8HU nompebumenu’
(cvyecmeygawy U NOMEHYUATHY UHBECMUMOPY, 3aeMo0ameny U Opyeu Kpeoumopu)—
HAcmoswomo onpeoejienue ce omuacs 0o ,, nompedoumenu’”’, koemo cnoped CMCC mooice 0a
O6v0e npuemo mevpoe WUPoKo, m.e. 0a ce 83eMam NPeosud 8CUUKU 6b3MONCHU NOJI38AMENU HA
Qunancosume omuemu, K02amo ce pewlasa Kaxea ungopmayus oa ce onogecmu. Couyo maxa,
nOCo46am ce U3PUYHO nem HaA4uHa 3a NPUKPUBAHE HA CbUeCMBEeHA UHDOPMAYUsL: a) UBNOA36AHE
HA e3UK 3a CoUWeCBeH eleMenn, KOUmo € YKIOHYUS Ul HesiCeH, O) UH@DOpMAayusl 3a CoujecmeeH
eleMenm, cOenKa iy cboumue, Kosimo e pasnpbCHama Ha pasiuidHu Mecma 6vb8 (PuUHAHCOo8Ume
omuemu, 8) HeCXOOHU eJleMeHmMU, COenKU U CbOUMUs, NO CbUWeCme0, KOUMo Henooxoosauo ca
NpeoCmaseH Cb8KYNHO, 2) CXOOHU eleMeHmuU, COeIKU U CbOUmus, KOUumo Henooxoosuo ca
npeoCcmaseH CAMoCmosiImentHo; U 0) CoujeCmaena UHpopMayus e CKpUma 4pe3 HeCwbueCmeeHa
unpopmayus 00 maxaga CmMeneH, ye cmaga HeiacHo Kosi ungopmayus e cvuecmaenda. Couyo
maxa npomeHume NOSICHABAM, e A0PecUpanemo KoM HesICHA UHGOPMAyUs uMa Colyust eqexm
KAKMO npu nponycHama iy JUnceauja UHGopmayus, Kakmo u e npeonpusmuemo oyeHs6d

CHUWECNBEHOCMMA 8 KOHMEKCA HA PUHAHCOBUA OMYem 8 He208ama YAIOCH.

e [Ipomenu B MCDO 9 dunancoBu uncrtpymentu, MCC 39 ®PuHaHCOBU HWHCTPYMEHTH:
IIpusnaBane u ouensiane 1 MCPO 7 dunancoBu nHcTpyMeHTH: OnoBecTsBaHus (B cuiia
3a rogumHU nepuoan ot 01.01.2020 r — mpuetn ot EK). Tesu npomenu ca cevpszanu c
NPOUSMULAWATA HECUSYPHOC OmM pedopmama Ha pegepeHmuume IuUxeeHu npoyeHmu,
npeonpuema om Cwveema 3a Qunancosa cmadbunnocm kvm 120. Tasu pepopma e nacovena
KbM 30MAHA HA CbUECMmEY8awume U U3NOA36AHU KAMO peqhepeHmHu, & coerkume ¢
Qunancosu uncmpymenmu, mexncoybanxosu auxeeHu npoyewmu (Hanpumep: Libor,
Euribor, Tibor), ¢ anmepnamusnu pegepeHmuu IuxeeHu nNpoyeHmu, OCHO8ABAWU Ce HA
Medncoy bankoeu nazapu, KaKkmo u 3a papabomeare Ha armepHamuehu 6a306uU TUXEEHU
npoyenmu, Koumo ca noumu oespuckosu. Llenma na pegopmama e da ce npeodonesim
nocreouyume om pegopmama na 6Oazoeume JIUXEEHU NPOYEHMU 6bPXY DUHAHCOBOMO
omuumawre npe3 nepuooa npeou 3aMAHAMA HA CHUWECmeyeawy 6a308 TUX6eH NPOYEeHm C
anmepnamueen 0a3o6 JauxeeH npoyenm. H3amenenusma npeosudcoam 6peMeHHUu U
02paHudeHu U3KIIOYeHUs Om U3UCKEaHUama 3a omuumaune Ha xeoxcupanemo no MCC 39
Quuancosu uncmpymenmu: npuznagawe u oyeussane u MCDPO 9 DQunancosu
UHCMPpYMeHmU, MmaKa ve opyscecmeama 0a mozam 0a Npoovdcam 0a 0meosapsim Ha

usuckearuama, Kamo ce npuema, 4e covujecmeyesaujume 6azo6u 1uxeeHu npoyenmu He ce
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NpoOMeHsIm nopaou peghopmama Ha MedcoyOaHKo8UsL TUXeeH npoyenm. B pezynmam na masu
pecdhopma, npomenume 3acsieam cireonume odnacmu: 1) Hzuckeane 3a xeodcupane Ha
napuunu nomoyu ¢ sucoka eeposmuocm (MCPO 9 u MCC 39) — axo xedacupanama
nozuyusa e npocHosna mpauzakyus, /[pyscecmeama om I pynama cinedsa doa onpedenam
0anu NPoSHO3HAMA MPAH3AKYUS € C BUCOKA BePOSIMHOCH, NPUeMAliKu, Ye pepepeHmHus
JIUX6EH NPOYEHM, 8b3 OCHOBA HA KOUMO €A OA3UPAHU XeOXCUPAHUME NAPUYHU HOMOYU, He
ce NpoMeHsi 8 pe3yamam Ha pegopmama Ha pegepeHmHume IUXGeHU npoyenmu; 2)
Pexnacuguxayus na cymama, omuemena kamo pezepe om xeoicupane Ha napuyHy NOmoyu
6 neuanvama unu 3aeyoama (MC®PO 9 u MCC 39) — 3a 0a onpedenu oanu xedxrcupanume
NapuyHy NOMOYU Ce 04aKea 0a 6b3HUKHAM, OpyJcecmeama ciedga oa npuemam, ue
peepenmuusm auxeen NPoyeHm, 6b3 OCHOB8A HA KOUMO cad OA3UpaHu Xxeodlcupawume
NapuyHy NOMOYU, He ce NPOMEHs 8 pe3yaimam Ha pedhopmama Ha pedepeHmHume AUXeeHu
npoyenmu, 3) Oyenka Ha UKOHOMUYECKOMO B3AUMOOMHOWEHUe MedCOY Xeddcupanama
nozuyus u xedxcupawus uncmpymenm (MC®DO 9) — opyocecmeama credsa oa npuemam,
ye peghepeHmHUsL TUXBEH NPOYEHM, 6b3 OCHOBA HA KOUMO ca 6A3UpaHu xeoxicupanume
NApUYHU ROMOYU U/UTU XEOHNCUPAH PUCK, UTU pedepeHmHUs TUXEeH NPOYEHM, 8b3 OCHOBA
Ha KOUmMo ca 0asupau napuyHume NOMOYU HA XeONCUPAWUS UHCMPYMEHM, He ce
npoMeHAm 6 pe3yimam Ha peghopmama Ha pedhepenmuHume JIUXGeHU NpoyeHmu, 4)
Ilpocnekmueno u pempocnexmusno oyenseane (MCC 39) — Opyswcecmeama creosa oa
npuemam, Ye peepeHmHUs TUXGEH HNPOYEHM, 6b3 OCHO8A HA KOUmMO ca 0Oa3upaHu
XeOHCUpanume napuyHu NOMOYU U/UNU XeONHCUPAH PUCK, ULU pedepeHmHUs JIUXEEeH
npoyenm, b3 OCHOBA HA KOUMO ca OA3UpPAHU NapuyHume NOMOYU HA XeOWCUPAUUS
UHCMPYMEHM, He ce NPOMEHAM 8 pe3yImam HA pe@opmama Ha pedepeHmuume IuUxeeHu
npoyenmu. Om Opyscecmeama om [pynama He ce uU3UCKEA 04 NPEYCHMAHOBABAM
Xeodcupaujo 83auMoOmHouleHue npe3 Nepuood Ha HecUueypHOCH, 6b3HUKEAWA eOUHCMBEHO
om pepopmama Ha pepepenmuume AUXGEHU HNPOYEHMU, 3AUWOMO OelcmeumenHume
pe3yamamu 0m Xe0HCUpanemo He ca UCOKOeheKmuhU, m.e. u3ebH ouanazona medicoy 80
— 125%, koeamo ce npasu pempocnekmusHa oyenka. B mosu cuywau Ipynama credsa oa
npuURodACcU Opyeume ycioes, KOUMo ce UUCK8Am eOHO XeHcoupauo 83aumoomuoulenue 0a
ce omueme Kamo xeodiCupame, GKIOYUMENTHO NPOCNEKMUBHA OYeHKd, 3d 0d OyeHU Oanu
Xeodcupauwjomo 83auUMOOmMHoOWe e ciedsa 0a ce npeycmanogu;, 5) Onpedensie Ha
Komnonenm om nosuyusi kamo xeoddrcupana nosuyust (MCD@O 9 u MCC 39) — 3a xedaicupane
Ha pegepenmen KOMNOHEHM HA JUXGEH DUCK, KOUMO e 3acecnam om pegopmama Ha
peghepenmuume auxeenu npoyeumu, Ipynama credsa Oa npunodicu cneyugpuuHume
usuckganusi na MCPO 9 u MCC 39, 3a da onpedenu 0anu puckogus KOMHOHEHM e
camocmosmenHo  udeHmupuyupyem — Hpu  Bb3HUKBAHE — HA  XeONCUpaujomo

83aumMoomuouieHue. AKo xeoxrcupanemo e OUHAMUYHO Xeddxcupare, npu koemo I pynama
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yecmo npeznexcoa Xexcoupaujomo 83aUMOOMHOUEHUE, PUCKOBUAM KOMNOHEHM e
HEe0bxX00uMo 0a ce UOeHMUDUYUPA KAMO CAMOCMOSMeNeH CaMo Npu NbPEOHAYAIHOMO
onpeodensine Ha xedxcupanama nosuyus, 6) Kpaii na npunazane na ooaexwenusma (MCDO
9 u MCC 39) — npomenume nocousam odocmosmeicmea, npu koumo Ipynama credsa
NPOCneKmMuUeHoO 0a cnpe NpulazaHemo Ha ooieK4enuama, nocoyeHu 8 mouku om I 0o 5 no-
eope. Obaexuenuama, nocowernu 8 mouku om I 0o 4 no-eope, ca npunodicumu 00 no-parHHomo
cvOoumue om: Ko2amo HeCUSYpHOCMmMA NO OMHOWEHUe HA MOMeHma U cymama Ha
napuuHume nomoyu, nopooena om pegopmama Ha peepeHmuume IUXGeHU NPOYeHmu,
geye He CvbWecmsy8a No OMHOWEHUEe HA XeOWCUPAHAMA NO3UYUS U XeOICUpaujus
UHCIPYMEHM,; U KO2AMO XeONICUPAUOMO 83AUMOOMHOMEHUe ce npeycmanosuy. 3a mouka 5
no-eope, obeKueHuemo ce npuiaza 00 NPEeKPamagane XeodHCUupauomo 63aumMooOmHoueHue.
7) Onosecmssanus (MCDPO 7) — om [pynama ce uzuckeéa oa onogecmu: CvbuecmeeHume
peepenmuy IuUXeeHU NPOYEHMU, KbM KOUMO Xedcoupawume 63aUMOOMHOULEHUST Ca
U3NI0JICeHU; 00X68AMA HA PUCKOBAMA eKCHo3uyus, Kosmo opyscecmeama om I pynama
ynpaensgam, 3acesHam om pegopmama Ha peghepeHmHume JIUXEEHU NPOYEHMU, KAK
I'pynama ynpaenasa npoyeca no npemunasane KoM aimepHamueHu pedhepeHmuu TuxeeHu
npoyenmu, ONUCAHUE HA CblUjecmeeHume OONYCKAHUSL U npeyeHKu, koumo [pynama e
Hanpasuna 3a npunodcenue na npomerume 8 MCPO 9 u MCC 39; nomunannama cyma Ha
XeOHCUpawusi UHCIMPYMeHm 8 XeOdCUpawomo e3aumMoomuoutenue, 3a kosmo I pynama
npuiaea UKIo4YeHus 8 06xeama Ha NPOMeHUume.
PBKrOBOACTBOTO € B mpoliec Ha MPOyYBaHe, aHAIN3 U OLIEHKA Ha e()EKTUTE OT HAIIPABEHUTE MIPOMEHH
B KoHnlenTyannara paMka ¥ TOpPEIOCOYSHUTE CTaHIAPTH, KOUTO Ie OKAKAT BIUSHHUE BHPXY CUETOBOHATA

IMMOJIMTUKA U BbPXY CTOMHOCTHUTE U KJ'IaCI/I(I)I/IKaHI/II/ITe Ha aKTUBUTEC, MACUBUTE, ONICPAIMUTE U PE3YJIITATUTE HA

prnaTa B CJICABAINUTE OTUYCTHU ICPUOAU.

HOH’LJ’IHI/ITCJ’IHO, 3a NOCOYCHUTEC MMO-A0JY MPOMEHCHHU CTaHAAPTHU, KOUTO Ca U3AaJICHU, HO BCC OLIC
HC Ca B CHJIa 3a I'OAUIIHHU IICPUOJU 3allOYBaAIllk Ha 1 sIHyapu 2019 T., PbKOBOACTBOTO € MNPCUCHUIIO, YC
CJIICOHUTEC HE Ounxa umaiau IIOTCHIIMAJICH C(I)GKT 3a IPOMCHHU B CHCTOBOJHATA ITOJIMTUKA 1 KJ'IaCI/I(bI/IKa]_[I/ISITa 151

CTOHHOCTUTE HA OTYETHU OOEKTHU B KOHCOJIMAUPpAaHUs (I)I/IHaHCOB OTUYCT Ha prnaTa, a UMCHHO!

° MC®O 17 3acTpaxoBaTelHu JOroBopH (B cuiia 3a roxuian mepuoau ot 01.01.2021 r. —He e
mpuetr ot EK). Tosu cmandapm e uzyano noe cuemogoden cmandapm 3a 8CUUKU BUOOGE
3ACMPAxo08ament 002080puU, 6KI. 30 HAKOU 2aAPAHYUU U (DUHAHCOBU UHCMPYMEHMU, KAmo
obxeawa npasuia 3a NPUHAGAHe U OYeHABAHe, 34 NPeOCmagsaHe U OnosecmssaHe.
Cmanoapmovm we 3amenu Oelicmeauyus 00 mo3u MOMeHmM CMAHOAPMm 3a 3ACMpaxo8amennume
docogopu — MCDO 4. Tou ycmanossiga HOG YANOCMEH MOOel 34 OMUYUMAHEMO Ha

3acmpaxoeamennume OOZOGOPM, nokKpueauwy 6CuU4Ku peilesanniHu CUEmMOBOOHU ACNeKmiL.

o MC®O 10 (npomenen) — Konconmuaupanu ¢unancoBu otuetn u MCC 28 (mpomeHeH) —
WuBecTuiiu B aCOIMUPAHA M CHBMECTHU MPEIIPHUSATHS — OTHOCHO MPOJaKOW WIIK aropT Ha
AKTHBH MEXI1y HHBECTUTOP M HETOBU aCOLIMUPAHU LU CLbEMECIHU NPEONPUAMUSL (C OMI0dICeHa

ehexmuena oama na éruzane 8 cuia, nooaexcawa na onpeoensane om CMCC). Tezu npomenu
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€A HACOYeHU KbM Peulaganemo Ha CUemo8o0HOMO mpemupane Ha npooasjicoume iy anopmume
HA aKmugu Medxncoy UHEeCUmop U He208U ACOYUUPAHU UMY cbemMecmuu npeonpusmus. Te
nomewpxcoasam, ye Ccuemo8oOHOMO Mpemupane 3asuci 0aiu HpoodasaHume aKmMueu Uil
anopmupanume HEMOHEMAPHU AKMUBYU, KOHCIMUMYUpam uiy He no Cbuecmeo , oustec” no
emucvaa Ha MCDPO3. Axo me3u akmugu Kamo Cb8KYNHOCH He 0OM208apsam Ha onpedesieHuemo
3a ,,0u3Hec” UHGeCMUMOPLM NPUHABA NeYanrda unu 3a2yba 00 NpoyeHma, CbOmeemcmeauy Ha
dena Ha Opyeume HeEC8bP3AHU UHBECHMUMOPU 6 dACOUYUUPAHOMO ULU  CbBMECHHOMO
npeonpusmue. B ciyyaume xocamo ce npooasam axmueu uiu ce anopmupam HeMOHemapHu
aKmusu, KOUmo Kamo Cvb8KyNHOCH ca ,,0usHec”’, UHBeCMUMOPbM NPU3HABA U3YAILO neyaibama
unu 3aeybama om mpanzaxyuama. Tesu npomenu we ce npunazam nepcnexmugno. CMMC

OMONCU HAYATHAMA 0ama HA npujloxceHue Ha me3u npomerHu 3a Heonpe()eﬂeﬂo epeme.

[IpenBapuTeTHUAT KOHCOIMIMPAH TOAMIIEH (PMHAHCOB OTYET € M3TOTBEH Ha 0a3a NCTOpUYECKa IeHa
C M3KJIIOYCHUE Ha:
a/ IMOTHUTE, MAIIMHUTE W 000PYIBAHETO, KOUTO Ca OIICHEHU T10 MPEOIICHEHA CTOWHOCT; U
0/ MIHBECTUITMOHHUTE UMOTH U APYTUTE JBITOCPOYHN KATUTAIOBH HHBECTHUIINH, KOUTO Ca OI[EHEHH 110

TAXHaTa CIipaBEAJIMBa CTOMHOCT KbM JaTaTa Ha KOHCOJIMAUPAaHUA OTUCT 3a q)HHaHCOBOTO CHhCTOSIHUC.

Bearapckute npliepHu ApyxkecTBa OT [ pymara, KakTO M acOIMUPaHOTO JApyxkecTBo “‘JloBepue
O6enuuen Xonauar” AJl BoAsST cBouTe CUeTOBOAHU perucTpu B Obarapcku neB (BGN), koiito npuemar
KaTo TsIXHa (I)YHKHI/IOHaHHa U OTUYCTHA BajJlyTa Ha MNpPCACTaBSAHC. 3aI[FpaHI/I‘IHI/ITC ABIICPHU OPYKECTBA
OpPTraHU3UpaT CBOETO CUETOBOJICTBO W OTYETHOCT CBHIVIACHO HW3UCKBAaHHMATA HAa CBOTBETHOTO MECTHO
3akonoaarenctBo: OO0 “Codapma Ykpaitna” u [IAO “BuramMmuHu” — 3aKOHOIATEJICTBO Ha YKpaiiHa,
“Codapma Tpeiiquar Papmaciotukbic” u “Codapma Tpeiinuar” [1.0.0. — 3akoHogaTencTBo Ha Chpous,
CHA “bpus” — 3akononmarenctBo Ha JlatBus, YABb “Penecyc” — 3akonomarenctBo Ha JlutBa, COOO
“bpututrpeiin”’, OO0 “Tadouna”, COOO “bpuzdapm™, OO0 “Dapmanent mitoc”’, OO0 “Tanenadapm”,
010 “Memxen”, OO “Anendapm-uroc”’, OO “Camoclaiin”, 3A0 “Unrteppapm”, OO0 “3noposeii”,
BOOO “CneunAdapmarnus” u OO0 “bemnepodon” - 3akoHomatTencTeo Ha benapyc, “Codapma [Tonanng”
3.0.0 — B gukBunanus, “Codapma Bapmasa CIL.” 3.0.0. - nonckoro 3akoHoaatenctso, TOO “Codapma
Kazaxctan” - 3akoHomatenctBo Ha Kazaxcran u “Pan ®@apma Matepuenrsabn’ OO/l — 3aKk0HOIATEIICTBOTO
Ha MonpoBa. JlpyxecTBaTa NOOABPXKAT CBOMUTE CUETOBOJHHU PETMCTPH B CHOTBETHATa MECTHA BajyTa -
oenapycka pyona (BYN), ykpanncku rpusau (UAH), cppocku aunap (RSD), epo (EUR), moscku 310TH

(PLN), xazaxcrancko teure (KZT) u monmoscka jes (MDL).

I[aHHI/ITe B IIPCABAPUTEIIHUA KOHCOJIMANPAH T'OANUIICH q)HHaHCOB OTYCT U MPUITIOKCHUATA KbM HETO Ca
IpEACTAaBCHHU B XWIAU JIEBA OCBCH aKO HE € OIIOBECTCHO U3PHUYHO HCUIO APYT'O, KaTO 6’I)JIFapCKI/ISIT JICB € IIPpUET
34 OTYCTHA BAJIyTa HA MPEACTABAHC HA prHaTa. I/IH,Z[I/IBI/IZ[yaJ'IHI/ITe (bI/IHaHCOBI/I OTYCTH HA YYXKACCTPAHHUTC
APYyXKECTBa CC€ MPEU3UYMCIIBAaT OT MECTHA BajllyTa B 6’LHFapCKI/I JICB 3a LECJIIMTEC Ha BCCKHW KOHCOJIMAHPAaH

(bMHAHCOB OTYET CBIVIACHO MoNuTHKaTa Ha ['pynata ({Ipunoscenue Ne 2.5).

IIpencraBsHeTo Ha mNpeaBapUTENHUS KOHCONWAWpPAH TOAMIIEH (PMHAHCOB OTYET CBITIACHO
MexayHapoJHUTE CTaHIApTH 3a (UHAHCOBO OTYETAHE M3MCKBA PHKOBOJACTBOTO Jla HAlpaBH Hail-moOpu
MPUOITN3UTEITHH OIICHKU, HAYMCIICHNS] K Pa3yMHO 00OCHOBAHH IPEJIIOJI0KEHUS, KOUTO OKa3BaT e(eKT BbpXY
OTUETEHUTE CTOMHOCTH Ha aKTHBHUTE M IACHBHUTE, HA NMPHUXOJUTE M Pa3XOAUTE, U Ha OMOBECTSABAHETO HA

YCJIOBHHM B3€MaHUA U 3abJDKCHHA KbM JaTaTa Ha KOHCOJIMAUPaHUA q)HHaHCOB OTYCT.
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Te3u MpUONU3UTEIHN OICHKH, HAYHCIICHUS W MPE/IOJIOKEHHUS ca OCHOBaHU Ha WH(OpMAIHUITA,
KOSITO € HAJIMYHA KbM JlaTaTa Ha TPEIBAPUTEITHIS KOHCOJIMIMPAH TOMUIICH (PMHAHCOB OTYET, IIOPaIU KOSTO
OpaemuTe (haKTUIECKH pe3ysITaTh Ouxa MOTIIH a ObJaT pa3udHU OT TAX (KaTo B YCIOBUS Ha (prHAHCOBA
KpU3a HECUTypHOCTUTE ca Tmo-3HauyuTeaHu). OOeKTUTe, KOWTO IMPEHIojiaraT IOo-BUCOKA CTCNEH Ha
CYOCKTHBHA IMpPELECHKA WIN CIO0XHOCT, WIH KBJETO MPEIIONIOKECHUITA H TPUOIH3UTEIHUTE CUSTOBOHU
OIICHKH Ca CHIIECTBEHU 32 KOHCOJIUIUPAaHUsS (DUHAHCOB OTYET, Ca OMOBECTCHU B [Ipunooicenue Ne 2.33 u
Ipunoowcenus Ne 15, 16, 17, 18, 23, 24, 40.

2.2. Jlepunuyuu
Jlpyacecmeo-maiixka

ToBa e ApyXecTBOTO, KOETO KOHTPOJIMpAa €JHO WM MOBEYe JAPYTH JPYXKEeCcTBa, B KOUTO €
nHBecTupaio. [IpurexaBaneTo Ha KOHTPOJI O3HAYABA, Y€ HHBECTUTOPHT € U3JI0KEH Ha, UM UMa IIpaBa BbPXY
IIPOMEHJIMBATA BH3BPBIIAEMOCT OT HETOBOTO Y4acCTHE B APY>KECTBOTO, B KOETO € MHBECTUPAHO, KAaKTO U UMa
BB3MOXKHOCT /1a OKa)XE BB3JCHCTBHE BBPXY pa3Mepa Ha Ta3uW BB3BPBLIAEMOCT IMOCPEICTBOM CBOUTE

[IPaBOMOILUS BEPXY IPEAIPUATHETO, B KOETO € HHBECTUPAHO.

HpyxectBoTo-Maiika e “Codapma” AJl, beirapus (Ilpunoscenue Ne 1).

Jvugepno opyscecmeo

JIpIEpHO APYKECTBO € TaKoBa JPYKECTBO, WM JApyra (opMa Ha MPEANPHUSITHE, KOETO Ce

KOHTPOJIMpPa JUPEKTHO WM HHIUPEKTHO OT IPY>KECTBOTO — MalKa.

JbmepHuTe ApyxecTBa ce KOHCOIMOUPAT OT JaTara, Ha KOATO e(EeKTUBHUAT KOHTPOJ € NPUIOOUT
ot ['pynara, u criupar Jja ce KOHCOMUANUPAT OT JlaTaTa, Ha KOSITO ce MpueMa, Y€ KOHTPOIbT € IPEeKpaTeH U e

MMPEXBBPJICH U3BBH prnaTa. 3a TsaxHaTa KOHCOIMAAaNuys Ce npuwjiara MCTOAbT Ha IIbJIHATA KOHCOJIU A Hs.

JIpIepHuTE Ipyk’ecTBa ca nocoueH! B [lpunodicenue Ne 1.2.

Cvemecmmno opyscecmeo

CBbBMECTHO JIpY’KECTBO € TAaKOBa APYXKECTBO MM Apyra GopMa Ha MpeaupHusThe, Ch3IaACHO I10
CWJIaTa Ha JIOTOBOPHO CIOpa3yMEHUE MEXAY APYKECTBOTO — Mailka KaTO MHBECTUTOP W €Ha WJIHM MOBeue
ApYTH cTpaHu (Ipy*XKecTBa), KOMTO Ce 3aeMart ¢ 00111a CTOMAaHCKa ISHHOCT M BbPXY KOSITO KOHTPOJIUPALINTE
CBAPYXHHUIM (BKJI. M JPYy)KECTBOTO — Maiika MMa TaKbB CTaTyT) YIPaKHSABAT CHBMECTEH KOHTPOIL.
ChbBMecTEH KOHTPOJI € HAIMLE, KOTaTo B3EMaHETO Ha CTpaTernyeckuTe (PMHAHCOBU M ONIEPATUBHU PELICHUS,
CBBpP3aHH ChC CHBMECTHOTO JPYXKECTBO, € JIOTOBOPHO YCTAHOBEHO Ja C€ MpHeMaT ChC 3aAbIKUTEIHO
€IMHOIYIIHO ChIVIache (KOHCEHCYC) MEXIy KOHTpOJIMpaluTe chApYXHuUIM. [locnenHuTe umar mpasa

BBHPXY HCTHUTEC aKTUBU Ha CbBMECTHOTO APYKECTBO.

CBBMECTHOTO APYKECTBO C€ BKJIIOYBA B KOHCONMWAMpaHUs (puHAHCOB OT4eT Ha I'pymara, kato ce
Mpujiara MEeTOJbT Ha COOCTBEHHUS KamuTall - OT JaraTa, Ha KOSATO €(EeKTHBHHUAT CHBMECTEH KOHTPOI €
MPUIOOUT OT KOHTPOJIUPAIIHUS ChAPYKHUK (KOHKPETHO - IPYKECTBOTO-MaiiKa), U CITUpa Jia ce KOHCOIHIUPA
4pe3 TO3W METO/] OT JiaTaTa, Korato ChBMECTHOTO JIPYKECTBO ce TpaHC(POPMHUpa B IBILEPHO, HITH OT JIaTara,
Ha KOSITO C€ MPHUEMa, Y€ ChbBMECTHUAT KOHTPOJ € MPEXBBPJICH OT KOHTPOIUPALIUS ChAPYKHUK Ha TPETH

JIMIA.
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K®M nmartata Ha M3roTBSHE HA HACTOSIITHS IpeaBaprUTEIHUA KOHCOITMAUPAH rOAUIICH (1)I/IHaHCOB OTYECT

prnaTa HiAMa MHBECTULIUU B CbBMCECTHU JPYIKECTBA.

Acoyuupano opysncecmeo

ToBa e IpyXecTBO, B KOETO WHBECTHTOPHT (KOHKPETHO - IpPYKECTBOTO-MaiKa) YIpa)KH;IBa
3HAYUTESTHO BIUSHUE, HO KOETO HE MPEACTaBIABA HUTO IBIIEPHO JPY>KECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha UHBECTUTOPA.

SHAYHMTEIIHO BIUSHUC € MMpaBOTO HA YU4aCTHUEC P B3CMAHCTO Ha PCHICHUA, CBBP3aHHU C (bI/IHaHCOBaTa
" OII€paTUBHATA IIOJUTHUKA HA NPEANIPUATUCTO, B KOETO € HHBECTUPAHO, HO HE € KOHTPOJI UJIN CbBMECTCH

KOHTPOJI BbPXY Ta3u MOJIMTUKA.

OO0uualiHO TO € HAJUIIE TIPU: a) MPUTEkKaBaHE, MPSKO WM KOCBEHO, OT CTpaHa Ha MHBECTUTOPA Ha
nsutoBe (akmum) ot 20% 10 50 % oT kKanmTana Ha APYKECTBOTO, B KOETO € HHBECTUPAHO (BKJI. 11O CHJIaTa Ha
CIIOpa3yMEHUE MEXKIY aKIMOHepu) W, O) B JIONBIHCHHE, HHBECTUTOPHT HMa IPEIACTABUTEICTBO B
YIpaBJISABaIINs OPraH Ha JAPYKECTBOTO, B KOSTO € MHBECTHPAHO W/UIIM YYacTBa B Mpolieca Ha B3eMaHe Ha
pelICHUATA 110 OTHOIICHUC Ha IMMOJIMTUKATA U CTPATCrusATa Ha JPYKECTBOTO, B KOECTO € MHBECTUPAHO, I/I/I/IHI/I

Ca HAJIMIE CHhIIECTBEHU OII€paAllU MEXKAY MHBECTUTOPA U APYKECTBOTO, B KOCTO € MHBECTUPAHO.

ACOUMHUPAHOTO JIPYKECTBO c€ BKIIOYBA B KOHCOJNMAMPaHUs (huHaHCOB oT4eT Ha ['pymnara, kato ce
mpuiara METOIbT Ha COOCTBEHMS KalWTall - OT AaraTa, Ha KOSTO € MPUIOOMTO 3HAYUTETHO BIHSHHUE OT
WHBECTUTOPA (KOHKPETHO - APY’KECTBOTO-MalKa) U CIHpa Jja ce BKIIYBA Ype3 TO3M METOJ WU OT JaTara,
KOTaTo APYXKECTBOTO ce TpaHCc(HhopMHUpa B IBIIEPHO, WM OT JaTaTa, Ha KOATO CE MPHEMA, Ye 3HAYUTEIHOTO

BJIMAHUE € IPCXBBPIICHO OT MHBCCTUTOPA HA TPETH JIMIIA.

Aconmupano apyxectso ¢ “Jloepue O6enunen Xomauar” AJl. (Ipuroocenue Ne 1.2).
2.3. IlIpunyunu na koncoauoayuama

KonconmuanpanusaT (UHAHCOB OTYET BKJIIOYBA (PMHAHCOBUTE OTYETH HA JPY)KECTBOTO-MauKa,
IBIIEPHUTE JIPYKECTBA, CHBMECTHUTE JAPYKECTBA U AacOLUUpPAHUTE JpPYKECTBA, M3TOTBEHH KbM
31 nexemBpH, KOSTO JaTa € jaTara Ha (MHaHCOBaTa roguHa Ha I'pynara. [Ipu koHConuaanusTa € npuiarad
MOAXOABT Ha “UKOHOMHYECKO MPEANpHUATHE”, KaTo 3a OIEHKaTa Ha HEKOHTPOJHUPAIIOTO y4YacTHE IpHU
OusHec-koMOMHAIMU U Ipyrd (GOopMH Ha NpUAOOMBAHMS Ha IBLICPHH JAPYKECTBa € M30paH METOIBT Ha

“IpONOPIMOHANIEH S B HETHUTE aKTHBH .

®DHUHAHCOBUTE OTUYETH Ha ABHICPHUTEC, CBbBMCCTHUTC U ACOLIUMHUPAHUTE [JPYKECTBA 3a LCIUTC Ha
KOHCOJIMAanuATa Ca M3TrOTBEHU 3a CHUIMUA OTYETCH NCPUOO, KAKTO TO3MU Ha prﬁ(eCTBOTO-MaﬁKa u 1npu

npuiaraHe Ha €JUHHA CYCTOBOJHA ITOJIMTHUKA.

2.3.1.Konconuoayus na 0vuiepuu opyrcecmea

B xonconmmmupanus (¢UHAHCOB OTYET OTUETHUTE Ha BKIIOYEHHTE [BIIEPHH JAPYy>KECTBa ca
KOHCOJNMAMPaHU Ha 0a3za Ha MeToJa “II'bJIHA KOHCOJIMIALUUs’, pel Mo pell, KaTo € nmpuiarada yHuduuupaHa
3a ChIIECTBEHNUTE OOEKTH CUETOBOJHA MONMUTHKA. VIHBECTHIIMHTE HA JAPYKECTBOTO-MaiKa ca eIMMHHHPAHN
cpelly fena B COOCTBEHHS KaluTall Ha IbIIEPHUTE APYKECTBA KbM JaTara Ha npupoOuBaHe. BrrpemHo-
TPYNOBUTE OTEpaIi M pa3deTH ca HAIThJIHO eTMMHHHUpAHH, BKJI. HEpealn3WpaHaTa BHTPEIIHOIPYIIOBa
nedanba wuiau 3aryboa. OrdereH € W e(eKTbT Ha OTCPOUYCHUTE HaHBIM NPU TE3H EIUMHUHHUPALIHA

KOHCOJIMIAIMOHHHU 3alIUCBAHU.
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JlsutoBere Ha ChAPY>KHULM - TPETH JIMLA B ABIIEPHUTE JPY’KECTBA, U3BBbH TE3U HA aKLIUOHEPUTE Ha
JpYy>KECTBOTO-MakKa, ca MOCOYEHU CAMOCTOSTEITHO B KOHCOJNIMAUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSHHE,
KOHCOJIMAMPAHUS OTYET 3a BCEOOXBATHUS JOXOI M OTYETa 3a NPOMEHHUTE B COOCTBEHMS KaIllUTall KaTo
“HeKOHTpoJHpallo ydyactre”. HeKoHTponupamoTo yqactue Cbabpka: a) cyMaTa Ha Jiesia Ha aKIIHOHEPUTE
(chApYXHHULUTE) - TPETH JIUIA KbM JaTaTa Ha KOHCOJIMJALMATA 3a IbPBU BT B CIIpaBeUIMBaTa (HaMepeHaTa
CTOMHOCT) Ha BCUYKH PAa3TPaHUYUMH MPUIOOUTH aKTHUBH, MOSTU TIACUBHU M YCIOBHUTE (M3KPUCTATIH3UPAIIN)
3aIBIDKEHUS] Ha BCSKO OT CHOTBETHUTE IBIIEPHH [PYKECTBa, ompeaeneHa (Ha Oaza jgenma) upes
MPONOPLUOHANHUS METOA, U 0) N3MEHEHHETO HA CyMaTa Ha Jiejla Ha Te3H JIMIa B COOCTBEHHUS KaluTajl Ha
BCSIKO OT ChOTBETHHUTE IBLIEPHH APYXKECTBA OT I'bPBATAa UM KOHCONMIALUS JO Kpas Ha TEKYLIUs OTYETEH

HEePHO/.

2.3.2. Ilpuooodusane na ovuiepru opyrcecmaea

[Ipu mpuooOnBaHe Ha IBIIEPHO IPYXKECTBO (Mpeanpuarue) ot I'pynaTta mpu 6n3HeC-KOMOMHAIINN
Ce M3I0JI3Ba METOIBT Ha MpuaoOnBaHe (MOKYMKO-ponaxoa). [IpexBbpiaeHOTO Bh3HATPAKICHIE BKIIOYBA
cripaBEajinBaTa CTOMHOCT KbM JlaTaTa Ha pasMdgHaTa Ha NPCAOCTAaBCHUTC aKTUBU, Bb3HUKHAJINTE WJIN ITOCTHU
3aIBJDKEHUS M Ha H3aJICHATE HHCTPYMEHTH Ha COOCTBEH KaIUTa OT IMPUI00MBAIIIOTO IPY>KECTBO, B 3aMsIHA
Ha MOJy4YaBaHETO HA KOHTPOJa HaJ MPUIOOMBAHOTO APYKECcTBO. TO BKIIOUBA U CIIPaBEAJIUBATa CTOMHOCT
Ha BCEKU aKTHB WJIM TTaCHB, KOWTO ce SBsIBA PE3YJTAT OT CIIOPa3yMEHHUE 3a Bb3HArPXICHUE 10]] YCIOBHUE.
[Ipekute pa3xoau, cBbp3aHU C NPUAOOMBAHETO, c€ MPHU3HABAT KaTO TEKYIIM 3a MEpHOAd, B KOWTO Te ca
W3BBPILCHH, C H3KITIOUCHNE Ha PA3XOANTE 3a EMHICHUS Ha TbITOBH MM HHCTPYMEHTH Ha COOCTBEHHS KaITUTall,

KOHUTO C€ NPpHU3HABAT KATO KOMIIOHCHT Ha COOCTBEHMST KalUTal.

Benuku npuaoOUTH pa3rpaHUdMMHM aKTHBH, MOETH MAaCHBU U YCIOBHHUTE (M3KPHCTAIM3UPAIIN)
3aBIDKEHUS B OM3HEC-KOMOMHAIMATA, CE OIICHIBAT MHPBOHAYAIHO IT0 TSIXHATA CIIPABEIMBA CTOHHOCT KbM
Jarata Ha pa3MsHaTta. Besko mpeBuieHHe Ha cOOpa OT MPEXBBPICHOTO Bb3HATPAKICHHE (OLEHEHO IO
CIIpaBeIBa CTOWHOCT), CyMaTa Ha HEKOHTPOJIMPAIIOTO YYacTUe B NMPHIOOMBAHOTO MPEANPUSITHE U, IPU
npuI00OMBaHe Ha €Tamy, CpaBeInBaTa CTOWHOCT Ha JaTaTa Ha MpUuaI00MBaHe Ha ITO-PaHO TPUTEKABAHOTO
KaIlMTaJIOBO y4acTHe B NMPHIOOMBAHOTO MPEANIPUSATHE, HAJl IPHIOOUTHTE PA3TPaHUYMMH aKTHBU M TIOETU
MacWBH Ha TNPHIOOMBALIOTO JAPYXKECTBO, CE TPEeTHpa M MpPHU3HABA KAaTo permyTanus. AKO JIenbT Ha
npuI00MBAIIOTO JIPY’KECTBO B CIIPABEIIMBAaTa CTOWHOCT HAa HETHHTE MPHUIOOHMTH pasrpaHUYMMU aKTHBU
Ha/IBUIIIaBa [leHaTa Ha NpupoOuBaHe Ha OM3HEC-KOMOMHAIUATA, TOBA MPEBHUIICHUE ce IPU3HABA HE3a0aBHO
B KOHCOIIMAMpaHUS OTYeT 3a jgoxoauTe Ha ['pymara B crarmsra “nedanow/(zaryOm) OoT mpumoOuBaHe
Ha/(0cBOOOKIaBaHE OT) IBIIEPHU APYKECTBA”. BCSIKO HEKOHTPOIUPAIIO yYacThe TpU OM3HEC KOMOMHAIIUS

ce olleHsBa Ha 0a3a MeTo/1a “IPOTNOPIIMOHANICH /ST B HETHUTE aKTHBH ~ Ha MPUI0OMBAHOTO APYKECTBO.

Korato OuzHec xoMOMHaI@sATa MO MPUA0OMBAHETO HA JIBIIEPHO JIPYKECTBO CE OCHIIECTBSIBA Ha
eTany, Ha JaraTa Ha NpuAoOMBaHE BCHUYKU MPEIUIIHN WHBECTHULMH, OBbPXKaHH OT NPHUI0OMBAILUS, Ce
MPEOIICHSBAT JIO CIpaBE/JIMBa CTOMHOCT, KATO MOJNYYCHUTE €PEKTH OT Ta3H MPEOleHKAa ce MPU3HABAT B
TeKyIaTa rnevaiba wim 3aryda Ha I'pynara, CbOTBETHO KbM “(DHMHAHCOBHM NpuXoau” U “‘GpuHaHCOBH pazxoaun”
Wik ,,1iedanon/(3aryou) OT acolMMpaHd W ChBMECTHHM JPYXKECTBA”, BKJI. BCHYKU MPEIAMIIHO OTYCTCHU

e(i)eKTI/I B IPYIUTC KOMIIOHCHTU Ha BCEOOXBAaTHUS JA0X0[ C€ pCUUKIINPAT.

I'pynata mpumara mpoBH30PHO OTYMTaHE 33 MO3ULHUHTE, BH3HUKHAIM NMpU OM3HECKOMOWHAIMH
(mpumoOuBaHus), KOraTo MbPBOHAYAIHOTO OTYUTAHE € HEIBJIHO KbM Kpasi Ha OTYSTHUSI IEPHOJI, B KOWTO

6I/I3HCCKOM6I/IHa]_II/I$ITa € OCBIICCTBCHA. ToBa MIPOBU30PHO OTYUTAHC Ca KOpUTHpa 11O BPEMC Ha MICpuoaa Ha
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OIIEHKATa WM Ce IPU3HABAT IOITbIHUTEIHN aKTHBH U ITACHBH, 32 J]a Ce 0TPa3y HoBaTa HH(popManus 3a GaxTH
1 00CTOSTENCTBA, KOUTO Ca CHIICCTBYBAIM KbM JaTaTa Ha mnpupoOuBane. Kopekiuu, HampaBeHU Ipe3
Meproa Ha OI[EHKAaTa, Ce OTIUTAT PETPOCIEKTUBHO, a CPaBHUTEIHATA HH(OPMAITUS CE KOPUTHPa KbM J1aTaTa

Ha MpUI00MBAHE.

2.3.3. IlIpooasicoa na Ovuiepnu Opyscecmea
[Ipu nmpogax6a wmu npyra popma Ha 3ary6a (Tpancdep) Ha KOHTPOI BBPXY ABIIEPHO IPYKECTBO:

. OTnucBaT ce aKTHBUTE U IACHUBUTE (BKJ'I. dKO MMa IpuHaJjieKala penyTauI/m) Ha OBHICPHOTO

JPYXKECTBO 10 OaaHCcOBa CTOMHOCT KbM JlaTaTa Ha 3arydaTta Ha KOHTpOI,

e OtmmcBa ce HEKOHTPOIHMPAIIOTO yYacTHE B TOBA IABIIEPHO JPYKECTBO 1O OajaHCOBA CTOHHOCT B
KOHCOJIUJIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KBM JlaTaTa Ha 3ary0aTa Ha KOHTPOJa, BKIL.

BCUYKHU KOMIIOHCHTH Ha APYT BceoOXBaTeH J0XOM, CBBpP3aHHU C TiX,

o IIpu3HaBa ce MoOy4eHOTO Bh3HATPAXKACHHUE TI0 CIPABEAINBA CTOMHOCT OT CHIENIKaTa, CbOMTUETO WIIH

oTepanusATa, I0Besa 10 3arybara Ha KOHTPOIT;

o Pexnacudummpar ce KpM “Tiedanion win 3aryOu 3a ToAWHATA” WK ce TpaHchepupaT TUPEKTHO KbM
HaTpyIlaHu mevyayOM BCHUYKH KOMIIOHEHTH Ha COOCTBEHUA KaIltuTall, npeacTaBjgaBalin
HepeaTu3upaHu TOXOAU WM 3aryOn — ChIIIacHO M3UCKBaHMTA Ha choTBeTHUTE MCDO, 1Mo 4unnuTo

ImpaBuJia nmomnajaat T€3u KOMIIOHCHTHU Ha coOCcTBEHHS KaIltuTal,

» IlpusHaBa ce BCsika pe3yJiTaTHA pa3ivka KaTo ‘“‘redanda wiy 3aryda ot ocBoOokaBaHe (poaaxoa)
Ha JTBIIEPHO IPYXKECTBO” B KOHCOJHIMPAHHUS OTYET 3a BCEOOXBATHHUS OXOJ, MPHHAIICKAIIA Ha

JIpy>KECTBOTO-MaMKa.

o Ocrananure 3a JbpKaHe AsUI0BE, (OPMUPALIN HHBECTULIMH B aCOLIMUPAHHU, CbBMECTHHU APYKECTBA
WM JPYTUTE ABITOCPOYHHU KalTUTATIOBH MHBECTUINH, C€ OLIEHSABAT ITbPBOHAYAIHO 110 CIIPaBEINBA
CTOMHOCT KbM JlaTaTa Ha IIpojaax0aTa 1 BIIOCIIEICTBHE CE OLIEHSBAT 110 pesia Ha mpueraTa oT I pynarta

cueToBoiHA nojuTHKA ([Tpunoscenus Ne 2.14 n Ipunoowcenue Ne 2.15).

MeToabT Ha pua0OUBaHe (TIOKYIKO-TPoIaXk0a) ce mpujiara u Ipy onepaluy 3a 00eIMHEHUE W/ UIn
MPECTPYKTypUpaHe Ha MPEATNPHULTH 0] 00 KOHTPOI CHPSIMO Mpeanpustus oT I 'pymnara, B ciry4ail 4e Te

CC sABSABAT MPCKU HpI/IIIO6I/IBaHI/IH OT IIO3HIIMATA Ha Ipr)KeCTBOTO-MaﬁKa.

2.3.4. Coenxu c HekoHmpoaupawio yuacmue

OnepanuuTe ¢ HEKOHTPOJIUPAILIO YYacTHe ce TpeTupaTr oT I'pymata Karo CHENKA C JIMIA,
MPUTEKABAILY HHCTPYMEHTH Ha o01ust coOCTBeH Kanurtai Ha I'pynara. Edexture ot npogaxou Ha Is10Be
Ha JIpY’>KeCTBOTO-Malika, 0e3 3ary0a Ha KOHTpPOJI, KbM MPUTEKATETN Ha HEKOHTPOJIHPAIIN YIacTHs HE ce
TpeTUpaT KaTo KOMIIOHEHTH Ha TeKyllaTa nevyanda wiu 3aryba Ha ['pynara, a kato IBMKEHHUS IUPEKTHO B
KOMITOHEHTUTE Ha COOCTBEHHMS I KamuTal, OOWKHOBEHO KBbM KOMIIOHEHTAa-pe3epB ,HepasmpenaeseHa
nevan6a”’. W oOpaTHO, NpHM NOKYNKH OT JpPYKECTBOTO-Maiika Oe3 mpuaoOMBaHe Ha KOHTPOJI Ha
JOITBTHATENHH IAI0BE OT YYaCTHETO Ha MMPUTEKATENN Ha HEKOHTPOJIHMPAIIX YIaCTHs, BCAKA PA3JINKA MEXKIY
IUIaTeHaTa CyMa U ChOTBETHHS MPUAOOUT A OT OajjaHCcOBaTa CTOMHOCT Ha HETHUTE aKTHBU Ha ABIIEPHOTO
JIpY>KECTBO C€ MPHU3HABA CHIIO JUPEKTHO B KOHCOIMIUPAHUS OTYET 32 COOCTBEHMS KaIlnTall, OOMKHOBEHO

KbM KOMIIOHEHTa-pe3epB ,,HepasnpeaeneHa neyanda”. Korato ['pynaTta npecrane ga npurexasa KOHTpOIL,
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CbBMECTEH KOHTPOJ M 3HAUUTEIHO BIMSHHUE, BCAKA OCTaBallla MAJILIMHCTBEHAa WHBECTHLUS KaTO ISUI B
KalnTanaa Ha CHOTBETHOTO JPYXKECTBO CE MPEOLIEHsABA IO CIIpaBeAjNBa CTOWHOCT, KaTo pa3jiukaTa 0
OanaHcoBaTa CTOMHOCT ce IpU3HaBa B TEKyIIaTa rne4yanda wiy 3aryba, KaTo CbOTBETHO BCHUKU CYMH IIPEH
MPU3HATH B IPYyTH KOMIIOHEHTH Ha BCEOOXBATHHMS IOXOJ] C€ OTYUTAT TaKa KaKTO IPH ONepanus Ha JUPEKTHO
0cBOOO’KAaBaHE Ha BCHUUYKU CBBP3aHU C IIbPBOHAYaJIHATa MHBECTHLHMA (B IBIIEPHOTO, CHbBMECTHOTO WM

ACOI[UMPAHOTO JIPYIKECTBO) KOMITOHEHTH.

2.3.5. Konconuoayus na acouuupanu u co6MecmHuu opyxcecmea

3a BKIIFOYBAHETO HA ACOIMUPAHUTE U ChBMECTHU JIPYKECTBA B KOHCONUINPAHUS GUHAHCOB OTUET €
MPIWIOKEH METOJIBT Ha COOCTBEHUS KAIMTal, CIIOpe]] KONTO MHBECTHUIIMSITA HA JIPYKECTBOTO-MakKa B HErO
ITHPBOHAYAITHO CE OTYWTA 10 IIeHa Ha MPUA0ONBaHe (CeOSCTOMHOCT), a BITOCIICACTBHE CE MPEU3UNCIIABA, 3a
Jla OTpa3y MPOMEHUTE Ha JieJia Ha HHBECTHTOPA (KOHKPETHO — JIPYKECTBOTO-MaiKa) B HCTHUTE aKTUBU Ha
ACOI[MMPAHUTE U ChBMECTHH JIPYKECTBA Clie/ MpuaoouBaneto. MHBecTuiusaTa Ha ['pymnara B acOIUUpPaHUTE
M ChbBMECTHH JIPY)KECTBA BKIIOYBA W pEMyTalUUTe, UICHTU(DUIMPAHH TPU MPUIOOUBAHETO UM, HETHO OT

BCsIKa TIpU3HATa 00E3IeHKa.

[leuanbara wnm 3arybara cien mpupoOuBaHeTo 3a ['pymata (4Upe3 IpyKECTBOTO-Maiika) OT
ACOLIMMPAHUTE U CbBMECTHHUTE APYXKECTBA, 32 CHOTBETHUS OTYETEH NEPUOJ, MPEACTABIsABa HEHHUS [T B
HETHUTE UM (PMHAHCOBH PE3yNTaT (Clea NaHbIU) OT TAXHATA CTONAHCKA JEHHOCT 3a TO3H MEPHOJ, KOMTO
ISUI ce TMpHU3HAaBa W NPEACTaBsl HAa OTHENCH pel B KOHCONMAMPAHMS OTYET 3a BCEOOXBATHHS JOXOI.
AHanoruyHo, AedbT Ha ['pymata B U3MEHEHUSTa ciel NpUAOOMBAaHETO Ha JPYrUTe KOMIIOHEHTH Ha
BCceOOXBAaTHHA [10XOJ Ha acCOLMUPAHUTE U ChbBMECTHH JApYXecTBa (MPeNnpusiTHs), ChLIO C€ NPU3HABA U
MpeaCTaBsl KaTo JIBMKEHUE B IPYTUTE KOMIIOHEHTH HA BCEOOXBATHUS JOXOJA B KOHCOJHMIUPAHHUS OTYET 3a
BCeOOXBaTHHUA NIOXOJ, CHOTBETHO KOHCOJHIUPAHUTE pe3epBH Ha ['pymata B oTdera 3a M3MCHEHUSTA B
coOcTBeHUs KanuTal. ['pynara npu3HaBa CBOS AsUl B 3aryOHM Ha acOLUMPAHH M CbBMECTHH JPYXKECTBa JI0
pa3mepa Ha HelfHaTa MHBECTHLMS, B T.4. U IPEJOCTABEHUTE UM BBTPELIHM 3a€MH, OCBEH aKO TS HE € ToeJa

OIMPEACICHHU 3aABJDKCHUA WIN TUTalaHrg OT UMETO Ha aCOUMUPAHOTO UJIUM CbBMECTHOTO JAPYKECTBO.

BrerpemnuTte pazuetn Mexnay ['pynara w aconmuupaHuTe M CHBMECTHHUTE JApPYXKECTBa HE Ce
enuMuHApaT. Hepeannsupanata nedan0a uin 3aryda oT CIENKH MEXAY TAX ce eIMMHHUPA JI0 TPOIEHTa Ha
TPYIOBOTO y4YacTHE B acOIMHPAHHWTE W CHBMECTHHU JIPYXKECTBA, KAaTO BKJIFOYUTEIIHO C€ IpOBepsBa 3a
oOe3neHKa B ciydauTe Ha 3ary0a. Orunta ce W eQeKThT Ha OTCPOYCHHUTE MAAaHBIHU TPH Te3H

KOHCOJTU/IAIIMOHHN TIPOIIeTyPH.

2.4. Cpasnumennu 0anHHu

I'pynara mpenctaBsi cpaBHUTENHA MHPOPMALUS B TO3W KOHCONWAMPAaH (PMHAHCOB OTYET 3a €/Ha
npenxonHa roguHa. Korato e Heo0X0arMO, CpaBHUTEIIHUTE IaHHU Ce PeKIacuuumpar (U Npeu3uuciisBar),

3a J1a C€ MOCTUTHE CHIIOCTABUMOCT CIIPAMO IMTPOMEHU B IIPEACTAaBAHECTO B TEKylIaTa rognHa.

W3zkimoyeHue oT ToBa MPaBUIIO € MPEJICTaBIHETO Ha €PEKTHTE OT MPUIIOKEHUETO 332 IBPBH BT OT |
sayapu 2019 . Ha MCDO 16 Jluzune. I'pynata e u3bpana Moau(pUIPaHO PETPOCTIEKTUBHO MPUIIaraHe 3a
mbpBH 1T HAa MC®O 16 wu cpaBHHTenHHTE NaHHU 3a npemmecrtBamiata (2018) roxuna Hama ga Obaar
npensuncisBany. [Ipu npuemanero Ha MCDO 9 Quunancosu uncmpymenmu u MCDPO 15 Ipuxoou ot 1

sayapu 2018 1. ['pynata e npunoxxnia u3KitodeHusITa (00JeKUeHUATa) IPY IBPBOHAYAIHOTO UM IIPUJIaraHe
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u e u30pana MoaudUIMpaHO PETPOCHEKTHBHO TpHiIaraHe. BCHYKHM KOPEKIHMH, NPOW3THYANIA OT
I’bPBOHAYATHOTO MpWJIaraHe Ha JBaTa HOBU CTaHJApTa, ca OTYCTCHH B COOCTBEHMs KamuTtan (KbM

,Hepasmpenenenara nedanoa’”) keM 1 sayapu 2018 r.

2.5. @ynkyuonanna eanyma u RPU3HAGAHE HA KYPCOBU PA3IUKU

OdyHKIMOHAIHATA BalyTa Ha JpyXkecrBata OT ['pymata B Bbiarapuss u oTdeTHara BaiyTa Ha
npencraBsiHe Ha [pymara e Obnrapckust sieB. JIeBpT e Qukcupan mo 3akona 3a BHB kM eBpoTO B
crotHomenne BGN 1.95583:EUR 1.

[Ipu mbpBOHAYATIHO PU3HABAHE CAEJKA B UyXKIECTPaHHA BaJlyTa CE 3allCBa BbB (PYHKIMOHATHATA
BaJyTa, KaTo KbM CyMara B UyXKAeCTpaHHA BalyTa ce Mmpujiara OOMEHHHST Kypc KbM MOMEHTA Ha ClieJIKaTa
nnu onepauusTa. I[lapuunure cpencrsa, B3eMaHUATa U 3aJb/DKEHHUATA KATO MOHETAPHU OTYETHU OOEKTH,
JCHOMMHUPAaHU B Yy)KJCCTpaHHa BalyTa C€ OTYMTAT BHB (YHKUIHOHAIIHATA BaJlyTa, KaTo ce Mpuiara
0OMeHHUAT Kypc, mybnukyBan oT bHbB 3a mocnennus paboteH AeH Ha choTBeTHHS Mecen. Kem 31 mekemBpu

T€ Ce OLICHSBAT B OBJITAPCKH JIEBA, KaTO ce U3MOI3BA 3aKIIOUUTENHUAT oOMeHeH Kypc Ha BHB.

HemoHeTapHuTe OT4YeTHH OOEKTH B KOHCONMAMPAaHUS OTYET 3a (PUHAHCOBOTO CBHCTOSHUE,
I'bPBOHAYATIHO ACHOMUHHUPAHU B UYXIECTPaHHA BaIyTa, C€ OTYUTAT BbB (DYHKLMOHAIHATA BaJyTa KaTo ce
mpuiara UCTOPUUECKUAT OOMEHEH Kypc KbM JlaTara Ha ONepalusITa v MOCIeIBaIIo He ce TPEOLCHSIBAT 110

3aKJIIOYHUTENICH KYPC.

EdexTrre 0T KypcOBUTE pa3iIvKH, CBEP3aHH C YPEIKAAHETO HA CACIIKHU B Uy>KACCTpAaHHA BATyTa, WIN
OTYUTAHETO Ha THPrOBCKH C/IEJIKU B Uy>KAECTPaHHA BalyTa MO KypCOBE, KOMTO Ca Pa3IMYHH, OT TE3H, I10
KOHWTO I'bpBOHAYAJIHO Ca 6I/IHI/I MMpU3HATH, C€ BKIIIOYBAT B KOHCOJIMAUPAHUA OTUCT 3a BCGO6XB3THI/IH J0X014 B
MOMEHTa Ha BH3HHKBAHETO WM, KaTO Ce TPETHUpaT KaTo “‘Apyrd Aoxomaw/(3aryOm) oT meiHOCTTa” M Ce

IpeaAcCTaBiAT HETHO.

dyHkIMoOHAIHATA BanyTa Ha ApyxectBata B [lomma (Codapma [Monanx AJ] — B nukBupanus, u
“Coapma Bapmaa CIL” 3.0.0 ) e mozckara 3morta, 3a gpuiepHoTo npyxkectBo TOO “Codapma
KazaxcTan” — ka3axCTaHCKO TEHTe, Ha AbIIEpHUTE ApyxkecTBa B YkpaitHa (ITAO “Buramunn”, OO0
“Codapma Ykpaiina”) — ykpauHcka rpuBHa Ha Jbiiepaute apyxecrsa B Copous (“Codapma Tperaunr
®dapmactotukbic”’, “Copapma Tpetinuar” [[.0.0.) — cpbOCKH IHHAp, HA IBIIEPHOTO IPYKECTBO B
JlatBust (CUA “Bpu3”) u Ha npyxectBoto B JIuta (YAB “Peniecyc”) — eBpo, Ha JbIICPHUTE JAPYKECTBA B
Benapyc (COOO “Bpururpeiin”’, OO0 “Tabuna”, COOO “bpuzdapm”, OO0 “Dapmarnent mioc”’, OO0
“T'anenadapm”, OO0 “Memxen”, OO “Anendapm-matoc”, OJO “Canroctlaiin”, 3A0 “Unrepdapm”,
000 “3mopogeii”, BOOO “CrnenAdapmarms” u OO0 “bemiepodon”) - Genapycka pybiia, Ha IbIIEPHOTO
apyxectBo B Monoa (“Pan @apma Uutepremrsaba’” OO/l) — MOIIOBCKA Jiesl.

3a menuTe Ha BCEKU KOHCOIMIUPAH (PMHAHCOB OTYET CE M3BBPIIBA IPEU3UMCIICHUE Ha BallyTaTa Ha
(hMHAHCOBHTE OTYETH HA JIBIIIEPHHUTE JPYXKECTBA B UyKOWHA: OT PYHKI[MOHAIIHATA BAIYTa HA CHOTBETHOTO
qy)KJIECTPaHHO ABIIEPHO APYKECTBO BBbB BayTaTa Ha npezacraBsHe (BGN), npuera B KOHCONMMAMpaHUS

(hvHAHCOB OTYET, KAaTO:

a) BCHYKU AKTHBU U MACHUBU CC INPCU3UUCIABAT B I'pyloBaTa BajlyTa IO 3aKJIHOYUTCIICH KypC Ha

MCCTHATa BajlyTa CIIpAMO HESA KbM 31 ACKCMBpPHU WJIM KbM JlaTaTa Ha 0CBO60)K,I[aBaHC Ha JPYXKCECTBOTO,

0) BCMYKM MIPUXOIHHU M PA3XOJHH MO3ULIMHU CE€ TIPEU3UYHCIABAT B TPYNOBaTa BaJIyTa 10 CPEACH Kypc
Ha MeCTHAaTa BaJlyTa CIpsMO Hesl 3a neproja Ha otyera ({Ipunoocernue Ne 2.6 u Ne 2.7);
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B) BCHYKH TIOJTyY€HHU KyPCOBH PAa3JIMKH B PE3yNITAT HA TPEU3UNCIICHHAATA CE IPU3HABAT U IIPEICTABAIT
KaTo OTJEJICH KOMIIOHCHT Ha COOCTBEHMSI KAlTUTA B KOHCOJIMIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE —

,»PE3EPB OT MPEU3UMCIICHNE BbB BATyTaTa Ha MPEICTaBsIHEe Ha TyKIeCTPaHHU NeHHOCTH, U

F) KYPCOBHTEC pPa3jIMKH, IMOJTYYCHHU B PE3YJITAT HAa BAJTYTHOTO NPENU3YUCIICHNE HAa HCTHATa HUHBECTUUA
B 3aiTPAHUYHUTC (‘{y)KILCCTpaHHI/ITe) APYKECTBA, 3aCIHO CHC 3aCMUTC U APYId BaJIyTHU MHCTPYMCHTH,

IIPUETH 3a XC[K Ha TE3W MHBCCTUIIHUH, CE ITPEACTABAT JUPEKTHO B COOCTBCHHS KaITHTAlL.

[Tpu ocBoOOX)MaBane (Mpoaxk0a) OT UykKIECTpaHHA JESHHOCT (APYKECTBO) KyMyJIaTUBHATA CyMa Ha
KYPCOBHTE Ppa3JMKH, KOUTO ca OMIIM OTYETCHU IMPEKTHO KAaTO OT/ACICH KOMIIOHEHT B KalWTanua, ce
MPU3HABAT KAaTO YacT OT Mevyandara win 3arydaTta B KOHCOJIMIUPAHUS OTUYET 32 BCEOOXBATHHS JJOXOJ] HA PEIl
“rmevan6u /(3aryoun) ot npuaoOHuBaHe HA U OCBOOOKIaBaHEe OT IBIICPHHU IPYKECTBA, HETHO , MOTyYeHa IPU

0CBOOOX1aBaHeTo (poaaxodara).

Penyranusara ¥ KOpeKUMHUTE A0 CHOpaBEeIMBA CTOWHOCTH, BB3HHKHAJIM MPH NpUIoOMBaHE Ha
3aArPaHUYHO (Iy>KIECTPAHHO) IPY>KECTBO, CE TPETUPAT aHAJIOTMYHO KAaTO AKTUBHUTE M MACHUBHUTE Ha TOBA

APYKECTBO U CC MPCU3UUCIABAT BbB BalyTaTa Ha NPEACTABAHE 110 3aKJIFOYUTCIICH KYpPC.

2.6. ITpuxoou
2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu
OObuyaiinute npuxonu Ha ['pymara ca oT nefHocTUTE OmoBecTeHH B [lpunosscerue Ne 1.2.

[Mpuxoaute B ['pynara ce nmpu3HaBar, KOraTo KOHTPOIBT BbPXY OOCIIAHUTE B AOTOBOPA C KITUEHTA
CTOKM W/WIM YCIyI'M C€ HpexBbpiAM Ha KiueHta. KOHTpOIbT ce NpexBbpis Ha KIWUEHTA IpH
Y0081emeopsAsaHe Ha 3a0bIICEHUAMA 3a USNBIHEHUe N0 002080pa Upe3 MPEXBbPIITHE Ha 00CIIAHUTE CTOKU

W/WJIM TIPEIOCTaBsSIHE Ha OOCIaHUTE yCIYTH.

Oyenka na 002080p ¢ KiueHm

Ho2o60p ¢ kiuenm € HaJIMIE CaMO KOTaTO MPH BIIM3aHETO MY B CHJIA TOM: @) KMa ThPrOBCKA CHIIHOCT
U MOTHB; 0) CTpaHUTEe ca ro oA00pwuiau (YCTHO, MMCMEHO HJIM Ha 0a3a ,,yCTaHOBEHA W OOIIONpH3HATA
CTOMAHCKA MPAKTUKA ) ¥ Ca c€ aHTaXHPAIU J]a T0 M3MBJIHAT, B) MpaBaTa Ha BCSKA CTpaHa Morar ja Obaat
uiaeHTU(GUIIMpPaHK; T) YCIOBHATA 3a IUIAllaHE MOTaT Ja ObJaT WUACHTU(UIMpPAHU; U J) ChIICCTBYBa
BEPOSITHOCT BB3HATPAKACHUETO, HA KOETO ['pynara uma MpaBo MPH HM3MBJIHEHHE 33BJDKCHHUSITA CH 32

M3OBJIHEHUE, A2 0Be MOTYISHO.

I[Tpu onlenka Ha cbOMpaeMOCTTa ce B3eMaT MPEIBHUI BCHIKH PEJICBAaHTHH (aKTH U 00CTOSATENCTBA 110
CclleJIKaTa, BKJI. MHHAJI OITUT, OOWYaiiH! OM3HEC MPAKTHKH, MyOJIMKyBaHU MPABUIIA M HATIPABEHU M3SBICHUS

OT CTpaHa Ha ApyxecTBaTa oT [ pynara, o0e3redeHus 1 Bb3MOKHOCTH 3a yJIOBIIETBOPSIBAHE.

JoroBop, 3a KOUTO HAKOW OT FOPENOCOYECHUTE KPUTEPUH BCE OLIE HE € U3II'BJIHEH, TOJIJIEKH Ha HOBA
OlIEHKa BCEKU OT4YeTeH nepuo. IlonydeHute Bb3HArpakJeHusi MO TaKbB JOTOBOP C€ IMpHU3HABAT KaTo
3aJIbIDKeHNE (TAaCHB TI0 JOTOBOp) B OTUYeTa 3a (PMHAHCOBOTO CHCTOSIHHE, JOKATO: a) BCHYKU KPUTEPHUH 3a
MIpU3HABaHE HA JIOTOBOP C KIWEHT He OBIaT M3MBIHEHW, 0) I'pymara M3ObIHU 3aIBIDKCHHATA CH 3a
M3IBIHCHNE ¥ ISUI0TO WJIM TOYTH ISIOTO Bh3HArpaXKJIeHUE (KOETO HE IMOJIC)KH Ha BH3CTAHOBSBAHE) ©
MOJIy4EHO; W/WIIM B. KOTaTO JIOTOBOPHT € IMPEKpaTeH M IMOJYYEHOTO Bh3HAIPaKJCHHE HE IMOJUICKH Ha

BB3CTaHOBABAHC.
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[Ipu mppBOHAaYAIHATA OLIEHKA Ha JOT'OBOPUTE CH ¢ KiIMeHTH [ pynara mpaBu TOMbIHUTEICH aHAIN3
Y TIpelleHKa JIajl J[Ba WU MOBEYEe JOroBOpa TPsOBa 1a ObJaT pa3rickKJaH B TAXHATA KOMOWHAIMS U J1a
ObJIaT OTYETEHW KaTO €IWH, M pecH. Jamyd OOEIIaHWTe CTOKW W/WIM yCIYTH BBB BCEKH OTAENEH W/HIU

KOM6I/IHI/IpaH A0roBOp TpH6Ba Ja 6’BI[aT OTYCTCHHU KAaTO €IHO W/WIIU [TOBEYE 3aABbJDKCHUS 3a U3ITBJIHCHUC.

Bcsko O6CHIaHI/IC 3a MMPEXBBPJISIHE HA CTOKU W/ WIH YCIYI', KOUTO Ca pasrpaHu4nuMu (CaMI/I o cebe

CH U B KOHTCKCTa Ha ,I[OFOBOpa), CC OTYMTA KAaTO €JHO 3aAbJDKCHHUC 3a U3ITbJIHCHUC.

I'pynara npr3HaBa NPUXOJ 3a BCSIKO OTAEIHO 3abJKEHUE 32 U3IIbJIHEHNE Ha HUBO MHIMBUyaleH
JIOTOBOP C KJIMEHT KaTo C€ aHaJIM3UpaT BHIA, CPOKA M YCJIOBHATA 33 BCEKH KOHKpeTeH moroBop. llpm
JOTOBOPH CBC CXOJHHM XapaKTEPHCTHUKH NPHUXOJUTE Ce TMpH3HAaBaT Ha MopTdeinHa 0a3a caMo ako
TPyNHpaHETO UM B MOPTQeisT He OM WMalo CHIIECTBEHO PA3IMYHO BB3ACHCTBHE BHPXY (HHAHCOBUTE

OTYCTH.

KoraTo npu nsmbiiHeHHE Ha 33bIDKCHUATA 32 U3MBIHEHUE yyacTBa Apyra (Tpera) cTpana, I 'pymnara
OIIpe/eIIs Jalu JIeiicTBa B KAUeCTBOTO Ha NMPHHIMIIAT WM areHT KaTo OIEHSIBA €CTECTBOTO Ha OOCIIAaHNUETO
CH KbM KJIMEHTA: J1a IPEOCTaBH CaMOCTOSATEIIHO ONpPEJeICHUTE CTOKH WU YCIyTu (MIPUHIIMIAN) WU JIa ce
ypenu Jpyra cTpaHa Ja TH IpeaocTaBs (areHt). ['pynara e mpuHIMNAN ¥ MpU3HaBa MpUXo. KaTo OpyTHaTa
CyMa Ha Bb3HArpa)JIcHUETo, aKO KOHTPOJIMPa 0OCIAHUTE CTOKU H/WIIH YCITyTH IPEAH 1a TH IPEXBHPIN KbM
kimeHTa. Ako, obade, ['pyrata He momydaBa KOHTPOJ BHpXY OOEIIAHNUTE CTOKHM W/WIIHA YCIYTH U HETOBOTO
3abJDKEHUE € €IMHCTBEHO Ja OpraHu3Mpa TpeTa CTpaHa Ja MpPeJ0oCTaBU Te€3U CTOKU W/UIU YCIyTH, TO
I'pymara e areHT W mpu3HaBa MPUXOAMTE OT CHENIKAaTa B pa3Mep HAa HETHATa CyMa, KOATO 3aJbpKa 3a

IIPEJOCTABEHUTE KaTO areHT yCIyTH.

2.6.2. H3mepeane/(ouennsane) Ha npuxooume no 002060pu ¢ KiueHmu
IIpuxooume ce uzsmepeéam Bb3 OCHOBA Ha OIpe/IeIICHATa 38 BCEKHU JIOTOBOP YeHa HA COenKama.

Llenama na coenxama e pa3MepbT Ha Bh3HATPAXKICHUETO, HAa KOETO ['pynaTa o4yakea Jia ©Ma Mpago,
C M3KJII0YEHUE Ha CYMUTE, ChOpaHU OT UMETO Ha TpeTH cTpaHu. [Ipu onpenensHeTo Ha [eHaTa Ha CeNKaTa,
I'pymara B3ema npeaBua yCJIOBHUATA HA JIOTOBOPA U OOMYAWHUTE CH ThPrOBCKH MPAKTUKU, BKII. BIUSHUETO
Ha TIPOMEHJIMBU BB3HATPAKICHHUSA, HAIMYNETO Ha ChHIIECTBEH (PHMHAHCOB KOMIIOHEHT, HEapUYHU
BB3HATPAXKICHUS ¥ BH3HATPAKICHUS, IHIDKUMHU Ha KJIMEHTa (ako uMa TakuBa). [Ipu moroBopu ¢ moBeue ot
€IHO 3aJb/DKCHUS 3a WM3MBIHEHHE I[eHaTa Ha CcJeNKara ce paslpenens KbM BCSKO 3aJbIDKEHHE 3a
M3IIBJIHCHUE Ha 0a3a MHIUBUIYaJTHUTE MTPOJIKHU IIEHU Ha BCAKA CTOKA W/WIIH YCIIyra, ONPEACICHH 10 NH
ot nomyctumure B MCDO 15 metoan, KaTo IPHOPUTET CE 1aBa Ha METOJIa Ha ,,HAaOIIOgaeMHUTe TIPOAKHU

eHu”.

Ipomsanama 6 obxeama unu yenama (VI ¥ B IBETE) HA JIOTOBOPA CE€ OTYMTA KATO OTJENEH JIOTOBOP
W/WJIM KaTO YacT OT ChINECTBYBAIIHS JOTOBOP B 3aBUCUMOCT OT TOBA JIAJIA POMSIHATA € CBhp3aHa ¢ I00aBsHe
Ha CTOKH W/WITK yCIYTH, KOUTO ca pa3rpaHU4MMH, U OT OTpeelieHara 3a TsX IieHa. B 3aBucumocT ot ToBa:
a) MomuduKanuATa ce OTYNTA KaTo OTACIICH JOTOBOP, aKOo 00XBaTa Ha JIOTOBOpa Ce pa3IIMpsBa MOpPaIu
J00ABSHETO HA CTOKH W/WJIM YCIIYTH, KOUTO Ca pa3rpaHUYMMHU, U IPOMSHATA B IOTOBOPHATA [IEHAa OTpa3siBa
HMHAMBHIYaJTHUTE MPOJAKHHU IICHHU Ha T00ABEHUTE CTOKH /WM YCIyrd; 0) MOIU(PHUKAIMATA CE OTYUTA KAaTO
MPEKpaTsBaHe Ha CHIIECTBYBAIUS JIOTOBOP M CKIFOUYBAHE HA HOB JIOTOBOP (IIpriiarane B OBACIIETO), aKO
OCTaBall[UTe CTOKM W/WIM YCIYTrd ca pPasrpaHUYMMH OT IMPEXBBPJIICHUTE MNMpead MoauduKaiusTa, HO
MPOMSIHATA B JIOTOBOPHATA [IEHA HE 0TPa3sBa HHIUBUIYATHUTE IPOAAKHY IIEH! Ha JOOABEHHUTE CTOKH W/WIIN
YCIyTH;
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B) MOJM(UKAIMATA CE OTYMTA KATO YacT OT ChIIECTBYBAIINS JOTOBOP (KyMYyJIaTHBHO KOPUTHPAHE),
aKO OCTaBAllUTE CTOKH W/WJIH YCIYTU HE ca pa3rpaHHMYUMH OT NPEXBBPIICHUTE MpeAu MoauduKanusaTra u

CJIEAOBATCIIHO Ca 4aCT OT €JHO 3aAbJDKCHUEC 3a U3I'BJIHEHUE, KOCTO € YPECACHO YaCTUIHO.

2.6.3. 3a0vnoicenusn 3a uanvineHue o 002060PU C KiueHmu

Ilpoaa:x0u Ha MPOAYKIMSA
[MponaxxOute Ha epo Ha JIEKAPCTBEHH CYOCTAHIUY U JICKAPCTBEHU (DOPMU Ca B CTpaHATa U 1yKOUHa,
KaKTO 10 cOOCTBEHA Ha IPYKeCcTBaTa MPON3BOANTENH OT I pynara crierudukaius (TEXHOIOTHS), Taka U 10

cneun¢uKanms (TEXHOJIOTH) Ha KIHEHTA.

IIpooasricou na npodyKkyus no coocmeena cneyuuxayus

IIpn mpomaxxba Ha MpOAYKIHA MO COOCTBEHA HA CHENM(HUKAIMS KOHTPOIBT CE MPEXBBHPIST KbM

KJIIMCHTA B MO4YHO onpedeﬂeH epemesu MOMEHRMI.

[Ipu npooasicou 6 cmpanama ToBa 0ONYAIHO CTaBa C MPEAABAHETO HA MPOAYKIHATA U (PU3NIECKOTO
BJlaJIeeHE BHPXY Hesl Ha KIMEHTa, KOraTo KIIMEHTHT MOXKE Jia C€ Pas3lopek/a ChC CTOKUTE, KaTO YIpaBIisiBa

yn0Tpe6aTa UM U ITI0JIy4yaBa 110 ChIIECTBO BCUYKH OCTaHAJIN ITOJI3U.

[pu npoodasicou 6 yyscOuna NpereHKaTa 3a MOMEHTa, B KOWTO KIMEHTHT MOIy4aBa KOHTPOJ BbPXY

MOpOo/IeHaTa MPOIYKIIHS Ce IpaBy Ha 0a3zaTa Ha JOrOBOpeHUTe yciioBus Ha mpogax6a mo MHKOTEPMC.

Ilpooasicou na npodykyus no cneyuukayus Ha KiueHma

3a mpoayKUuATa, IPOU3BEXIaHA 0 crielu(HUKanns Ha KIMeHTa, o0nJaiino I'pymara nuMa 3aKOHOBO
W JIOTOBOPHO OTpaHMYCHHE 32 MPEeHACcCOYBaHe 3a Apyra ynorpeba (mponax0Oa Ha Japyra cTpaHa) M TS HAMA
aJTepHaTHBHA ynoTpe6a. HaunHbT 3a npexBbpisiHe Ha KOHTPOJIA B TE3H CIIyYaH c€ ONpeAessi KOHKPETHO 3a
BCEKH JIOTOBOP C KJIMEHT (Ha HUBO MHIMBHUAyaJIeH JOrOBOD). 3a IieTa ce onpeaeis ganu [ pynara nma mpaso
7 TIOJTyYH TIIAIaHe 32 U3BbPILIEHATA 10 MOMEHTA paboTa, KOeTO Hali-MaJIKo J1a KOMIICHCHPA 332 HAlIPAaBEHUTE
pPa3xoau IUTIOC pasyMeH MapiK, B CIIy4aid, 4e JOrOBOPBT ObJe MpeKpaTeH MOpaau NPUYUHHU, PA3IUYHHU OT

HEM3IbJIHEHHUE OT cTpaHa Ha ['pynara (ropuandecky ynpaxxHseMo NpaBo Ha IJIallaHe).

B cnyuaii, ue 3a KoHKpeTHUS HOTOBOp I'pymaTa uma ropuduvecku ynpasxicusemo npaso Ha IUIAIIaHe,
MIPUXOJUTE CE MPU3HABAT 6 meueHue Ha 8pememno, KaTo 3a U3MepBaHe Ha HalpeabKa 1o JoroBopa (erarna Ha
3aBBPIICHOCT) Ce M3MOJI3BA Memood, omuumauy nocmuecHamume pezyimamu. To31 METOJ] € onpeieNieH KaTo
HaH-TMOAXOIAI] 3a M3MEpPBaHE HAa HANpeIbKa, Thil KaTO MOCTUTHATHUTE PE3YJITaTH Hai-mo0pe omucBatr
JIeHHOoCTTa Ha I'pynara KbM IBJIHO yIOBJIETBOPSABAHE HA 3abJDKCHHUETO 33 U3IbJIHEHHE. HanpeabksT ce
U3MepBa Ha Oazama Ha npoussedenume eOuHuyUu cnpsamo obwo nopvuanume om xauenma. OICHKHUTE 32
MIPUXOJIUTE, Pa3XOJUTE W/ CTENEHTa HA HANpeAbK KbM IThJIIHO YAOBIETBOPSIBAHE HA 3aIbIDKEHUSITA CE&
Mpepasriiexk ia B Kpas Ha BCEKH OTYETEH MEPHOJ, BKJI. ITPH MIPOMsHA Ha 00CTOSATENICTBATA W/WJTU HACTHIIBAHE
Ha HOBHW TakuBa. Bcsiko mocneaBaio yBennueHe Wi HaMaJeHe Ha OYaKBaHUTE TPUXOIH W/HITH Pa3X0u
ce 0Tpa3siBa B rieyayidaTa Wiy 3aryoara B Iepro/ia, B KOUTO 00CTOSTEICTBATA, JOBEJIH 10 ITPEePasriiekK IaHeTo,

CTaHaT U3BCCTHU HA PBKOBOJCTBOTO.

Axo I'pynata mama ropuouuecku ynpaxjpchsaemo npaeo Ha niawjane, NPUXOJUTE Ce MpPU3HABAT 6

MOYHO onpedenen 8pemest MOMeHM, KOTaTO KOHTPOIBT BbPXY MPOAaAeHaTa NIPOAYKLHS Ce MPEXBbPIU KbM

KIIMEHTA: C TIPe/IaBaHeTO Ha MPOAYKIUATA ¥ (PU3NIECKOTO BIIaJieeHEe BbPXY Hesl Ha KiIMeHTa (TIpu mpoaaxou
B CTpaHara) u chraacHo yciosus Ha nponaxo6a mo MHKOTEPMC (npu nponaxou B uyxOuHa).
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IIpoaaxou HA (]_)aDMaIleBTl/I‘lHH U MCIUMIMHCKH CTOKH

[Iponaxx6ute Ha hapManleBTUIHA W MEAULIMHCKN CTOKH OT JIpyXecTBaTta-nucTpudyropu B [ pymara
ca KbM KJIIMCHTH — aNTeKu, OOJHUYHU 3aBEJICHUS M ThPrOBIM Ha elpo (ThProBUsS Ha €1p0) B CTpaHaTa u

qyOHHa.

Tvpzosus na eopo

[Ipu mpogax6m Ha eapo KOHTPOIBT BBPXY MPOJAJACHNUTE CTOKH € OLIEHEHO, Y€ CE€ MPEXBBPISI KbM
KJIMEHTa B TOYHO OMpEAEieH gpemesu momenm. ToBa oOMYaliHO cTaBa C MpedaBaHETO HA CTOKHUTE U
(hM3UUECKOTO BIa/IeHUE BBPXY TAX Ha KITMEHTA, KOTaTo KIIMEHTHT MOJKE J]a Ce PAa3IOPekaa ChbC CTOKUTE, KATO

yIipaBJjidiBa yHOTpe6aTa UM U1 110JIy4daBa IO ChbIICCTBO BCUYKHU OCTAaHAJIH I1OJI3H.

Tvpzoeusn na opeono

[Ipu mponax6m Ha APeOHO KOHTPONBT BBPXY MPOJMAACHUTE CTOKH CE MPEXBBPIA Ha KIMEHTA TPH

npeaaBaHeTO UM Ha KJIMCHTA.

Hpoepa/wu 3ad KJIUeHmcKa J10AJIHoCm

I'pynara nogabpska mporpama 3a JOSITHOCT, KOSITO TO3BOJISIBA HA KITUEHTUTE, IPUTEKAaBaIlIn KiIyOHa
KapTa, a HaTpynBaT TOYKH NPH BCsAKa MOKynka. HaTpymanure Touku Morar ga ObIaT OOMEHSHHU Cperly
MPOAYKTH, YUacTBallX B IporpaMaTta, 0e3 3aIlialllaHe OT CTpaHa Ha KIMEHTa B CPOK, OIMPECIICH ChITIACHO
yclnoBHsATa Ha mporpamara. PwpkoBoacTBOTO Ha I'pymata € ompemenuno, 4e TOYKHTE 3a JIOSIHOCT
MIPEIOCTaBIAT Ha KIUEHTUTE CHIIECTBEHO IIPaBO, KOETO HIMa Ja Mojyd4ar, 6e3 IbpBOHAaYaIHATa MOKYIIKA.
Ilopanu ToBa mpemOCTaBIHETO HA TOUKM € OTAEIHO 3aIbJDKEHHE 3a M3IbiIHeHHe. lleHaTa Ha caenkara,
3amjamada oT KIMEHTa NpU IbpBOHAaYalHaTa MOKYIKA, CE pas3lpeaes MeXAy NMpOoJaJeHUTE CTOKH U
TOYKHUTE 32 JIOSUITHOCT, KouTo ['pynara oyaksa na ObaaT mpeasiBeHH 1 0OMEHEeHH, Ha 0a3aTa Ha ChOTBETHHUTE
WHAWBHUIYaJTHU MPOJaXHU 1eHn. CaMOCTOATeNHATa MPOoJIakKHa IIeHa 3a e/lHa TOYKa OTpa3siBa MpoJakHaTa
LIEHa Ha MPOAYKTHTE, KOUTO KJIMEHTa MMa IPaBO /a MOJY4YH Cpelly HAaTPyNaHUTE TOYKU, KOPUTUpPaHa C
BEPOSITHOCTTA TOYKUTE Ja OBJaT MpeIsBEHH W KOMIIGHCHpaHH, OmnpejaeicHa Ha 0Oaza mH(popMmanus 3a
W3M0I3BaHUTE TOUKHM (MUHAMI onuT). CaMocTosATeHATA TPOAAXKHA [IeHA Ha IPOJIAJAEHUTE CTOKH CE OIpeesis
Ha 0a3a JeiicTBamiaTa KbM MOMEHTa Ha MbpBOHAYalHATa MPOJaKOa IIEHOBA JIMCTA. 3aJIBIDKCHUSTA TI0
IporpamMara 3a JIOSUTHOCT C€ MPECTABAT KaTo MAacKB 10 JOTOBOP B KOHCOJIMAUPAHUS OTYET 3a (PMHAHCOBOTO
cberosHue. [Ipuxox ce mpu3HaBa mpu OOMSHA HA TOYKHUTE 32 JIOSIHOCT WJIM KOTaTO CPOKBT MM 3a
npensBsiBane u3reue. ['pynara npepasriexna NpuOIM3nUTeNHATa CH OLICHKA 33 TOUYKHUTE, KOUTO e ObIaT
MpesIBeHN 1 KOMIIGHCHPAHU B Kpasi Ha BCEKH OTYETEH TIEPHOJ U MPH HEOOXOJMMOCT KOPUTUPA MPU3HATOTO
3aJbJDKEHUE (TacB MO JIOTOBOP), CHOTBETHO NPU3HATUTE NPUXOAM KBbM MOMEHTa Ha NpOMsHATa

(mpeouieHkara) uype3 KyMyJaTHBHO HaBaKCBaHE.

Ilpooasicou na meduyuncko odopyoeane (anapamypa)

[IpogaxxOute Ha METUIIMHCKO 000pyABaHE OOMYAWHO BKJIFOYBAT JIOCTaBKa, MOHTAX, BHBEXK/IAHE B
eKcIUIoaTanus, o0y4eHne 3a paboTa W TapaHIMOHHO OOCIy)KBaHe, KaTO MpOAaXKHATa IIeHa € olmia 3a
KOHKPETHHMS JOrOBOp M/wiH anapar. [Ipuxomurte oT npoaax0a Ha MEIUIIMHCKO 000pyIBaHE Ce MPU3HABAT
Ha HWBO WHJWBHU/yaJeH JOTOBOP, KATO Ce IMPEIeHsBa Jalli OOCIIAHUTE CTOKH W/WIHA YCIYTH Ca OTICIHU

3abJIDKCHUS 3a U3ITBJIHCHHUC.
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IIpenienkara 3a TOBa ce M3BHPIIBA B 3aBUCHMOCT OT MOMEHTA Ha MPEXBBPIISTHE HA KOHTPOJIA BEPXY

MCIHUIIMHCKOTO 060py&BaHC 1 B3aUMO3aBUCUMOCTUTC MCIKAY OTACITHUTC KOMIIOHCHTH Ha JOTr0oBOpa.

OOn4aiiHO KOHTPOIBT BbPXY MEAUIIMHCKOTO 000pyIBaHe (amapaTrypa) ce MpeXBbpisl KbM KIMEHTa
B TOYHO OTpEENIeH 8pemesy MOMeHm, C TOCTaBKata Ha OOOpyIBaHETO (amaparypara) Ha YTOBOPEHOTO
MECTOHAa3HAYCHUE W IpeJaBaHeTo Ha (PU3MYECKOTO BiajaeHWe Ha knueHTa. OT To3u MoMmeHT [pymara
MIPEXBBHPIIST BCHUKH PUCKOBE W M3TOJM, CBHP3aHH C MEAUIMHCKOTO 00OpyaBaHe (amaparypa), MpeaMeT Ha

A0T0BOpa € KJIMCHTA, U KIIMCHTHT UMa Bb3MOXKHOCT Ja CC€ pa3lopCikia U HallpaBJisiBa U3IIOJI3BAHCTO MY.

VYciyrute o MOHTaX, BBbBEXJaHE B €KCIUIOATallus W oOydeHHe 3a paboTa, KOUTO ce MpOjaBar
3a€JHO C OOpYABaHETO, OOMYAliHO ce W3BBHPIIBAT CJieJ HEroBaTa JOCTaBKa M HMAaT OTHOCHTENHA
HE3aBUCHMOCT. Te3! yCIyTrH ce OTUUTAT KaTO OTIEITHO 33 JbJDKCHIE 33 H3ITBIIHECHNE, ThI KaTo: a) Morar Ja
ObJIaT M3BBPIICHU OT JPYr JOCTAaBYMK; O) B TOBEYETO CIIy4ad YCIAYIHTE Ca KPAaTKOCPOYHH WU HAMAT
cnenudrueH XapakTep; B) He MOAUMHUIIUPAT JOCTABEHOTO 000pyABaHe (amaparypa) u He ca B3aMMOCBBP3aHU
U MHTETPUPAHU C HEro. 3aToBa € OLIGHEHO, Y€ B TE3M CIIy4au, KOHTPOIBT BHPXY YCIYTHUTE MO MOHTAX,
MyCKaHe B EKCIUIoATalMs W O00y4YeHHe 3a padoTa ce MPEXBBPISL 8 Nepuooa om 6peMemo npu MmsxHOmOo
npedocmaesne, Thil KaTO CE€ M3BBPIIBAT BHPXY aKTWUB, KOHTPOJUPAH OT KJIMEHTAa M TOHM IOJydaBa U
KOHCYMHpa TIOJI3UTE OT TAX CTHOBPEMEHHO C W3MBIHEHUETO Ha yciyruTe. [IpuxoauTe OT W3BLPIICHUTE
YCIIYTH ce MPHU3HABAT 6 meuenue Ha epeMemo, KaTo 3a u3MepBaHe Ha HalpeIbKa 10 J0roBopa (erama Ha
3aBBPIICHOCT) CE M3MOJI3BA Memoo0 O6a3upan Ha oyenka Ha nocmueHamume pesyimamu. TO3W METOA €
oIpejieNieH KaTo Hail-MoaXoms1l 3a U3MepBaHe Ha HallpebKa, JOKOJIKOTO Hail-aJeKBaTHO OMUCBA cXxeMara
Ha TPEXBBHPISHE HA KOHTPOJIA U yIOBICTBOPSIBAHE HA 3aIbJDKCHUATA, U CHOTBETHO HAW-TOYHO OTpassiBa

HHUBOTO Ha BCUYKU HC3aBbPIICHU I[GI\/'IHOCTI/I.

Tapanyuonno obcaysceane

[IpeanaraHoTo rapaHUMOHHO OOCITY)XBaHE OOMYAHO BKIIIOYBA CTAaHAAPTHA TapaHLMOHHA Kiay3a,
KOSITO YCTAaHOBsIBa, Y€ MPOJAJACHOTO MEAWIMHCKO 0OOpyaBaHe (amaparypa) OTroBapsi Ha JOTOBOPEHUTE
crienuUKaIMY U CTAHJAPTHU yCIIOBHUS 32 KAYECTBO B PAMKUTE Ha 0OWYaliHUS TapaHIIMOHEH CPOK (00MUaitHo

12 mecemna) u ce TOKPUBA OT TPOU3BOIUTEIIS.

Tpancnopm npu npooarxicoa Ha npoOyKyus u CHoKu

OobwnyaiiHo npu mpopaxba B 4ykOuMHa ['pymnara mMa aHTaXMMEHT Ja TpaHCIIOPTHpa CTOKaTa J0
YTOBOPEHO MECTOHA3HauYEHHE, KaTo TPaHCIIOpTa ce opraHu3upa ot I'pymnara, a cToiHOCTTa Ha TpaHCHIOPTa
ce BKJII0UBA (KaJIKyJIUpa) B [IpOAaXKHaTa IieHa. B 3aBUCUMOCT OT JOrOBOPEHUTE C KIIMEHTA YCIIOBUS yCIIyraTa
10 TPAHCIIOPT, MO>KE 1 CE N3BBPILIBA U CJIe/l KATO KOHTPOJIBT BHPXY NPOAaeHaTa HPOIYKIHUs € IPEXBbPIICH
Ha KJIMeHTa. J1o MOMeHTa Ha IPEXBBPIISIHE Ha KOHTPOJIA BEPXY MPOAYKIHATA, MPoJak0dara Ha MPOITYKIIHS 1
yciyrara 1o TPaHCIOPT C€ OTYUTAT KAaTO eOHO 3a0bidiceHue 3a UsnbiHeHue, Thi KaTo ca 4acT OT eHa

UHTErpupaHa yciyra.

VYenyrata mo TpaHCHIOPT, MPEAOCTABEHA Clie] MPEXBBPIIsIHE HA KOHTPOJAa BbPXY MPOIAYKIUATA Ce
OTYUTA KAaTO OMOENHO 3A0bANCEHUE 3a U3NDBIAHEHUe, ThI KaTo TPAHCIOPTHT MOXKE Ja C€ W3BBPIIN OT JIPYT
JIOCTaBYMK (T.e. KIMEHTa MOXKE Jia C€ BB3IOJI3BA OT MPOJAJCHATa MPOAYKIHS C JPYTH JIECHO JOCTHITHU
pecypcH) U yciayrara 1o TPaHCIOPT He MOAUGUIMPA U HE BUIOM3MEHS 10 HUKAKbB HAYMH NpPOajicHaTa

MPOAYKIIHS.
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B To3u cirygaii, Bp3HarpaxaeHueTo, Ha koero [ pynaTa ogaksa ga uMa mpaso (IieHaTa Ha CAeKaTa),
ce pasmpeseliss MeXKIY OTACTHUTE 3ab/DKCHHUS 3a U3IIBJIHCHUE Ha 0a3a WHIAVBUIYATHUTE UM MPOAKHU
neHu. MHnuBuayanHaTa mpofakHa [ieHa Ha IMpoJiaJieHaTa MPOAYKIHS ce OIpeaess ChITIacHO JeiicTRamara
KbM JlaTaTa Ha ClIeJKaTa IIEHOBA JIKCTA, a 3a yclyrara o TPaHCIOPT UHAUBUAYyaIHATa MPOIAXKHA LIEHA Ce

oTIpeiensi MPUOTU3NUTEITHO KaTo Ce M3II0JI3Ba METO/Ia Pa3X0.Iy TUTIOC MapxK.

3a U3BBpIIBAHE HA yCIyraTa [0 TPAHCTIOPT Ce M3IMO3BAT TPAHCIIOPTHH (PUPMU - TOAUITBIHATEIIH.
I'pymara e onpenenuia, 4¢ KOHTPOJIUPA KOHKPETHUTE YCIIYTH, PEIN T€ 1a ObJAT MPEAOCTABCHH Ha KITUCHTA
Y CIIEZIOBATEIHO JIEHCTBA B KAYECTBOTO CH Ha MPUHIIMIIAN, ThI KaTO: @) TO HOCH OCHOBHATa OTTOBOPHOCT, Y€
YCIYTUTE Ca U3BBPIICHY U ca IPUEMJIMBH 3a KITUeHTa (T.¢. [ pynara Hocu OTTOBOPHOCT 3a U3IIBJIHEHUETO Ha
o0elraHnreTo B JOTOBOPA, HE3aBHCHMO Jalld ['pymnara m3BBpIIBA yCIYTUTE WIH aHTXKHApa AOCTaBYMK Ha
YCIIyTH - TPETa CTPaHa, KOSATO Ja TH U3BBPIIY; U 0) TSI JOTroBaps IieHaTa Ha YCIYTUTE CAMOCTOSTEIHO U 0e3

HaM€EcCa OT CTpaHa Ha KJIMCHTA.

[Tpuxoaure oT npoaax6a Ha TPAHCIIOPTHA YCIIyra ce NIPU3HABAT 8 meyeHue Ha 6pemMemo, Thil KaTo
HE € HeoOXOIMMO M3BBpIIEHATA 10 MOMEHTa padoTaTa Ja ce IPENOBTOPH, ako Apyra cTpaHa TpsAOBa na
U3BBPIIM OCTaBallaTa 4acT OT padoTara, M CJIEAOBATEIHO KIMEHTa MONTydyaBa M KOHCyMHpa IOJ3HTE
€IHOBPEMEHHO C M3IIBJIHEHHE Ha yciyrara. 3a HM3MEpBaHE Ha HampexbKka IO JOroBopa (erama Ha
3aBBPILEHOCT) CE U3I0JI3BA Memoo, C8bP3aH ¢ GrodceHume pecypcu. To3n METOJ € OnpeiesieH KaTo Haii-
MOAXOJAMI 32 M3MEpBaHE Ha HamNpeAbKa, Thl KaTo Hai-moOpe omucBa jAeiHocTTa Ha ['pymara mo
MPEXBBPJIAHC HA KOHTPOJIa U YAOBJICTBOPABAHEC HA 3aAbJIDKCHHUATA U CbOTBETHO Haii-TOYHO OTpa3siBa HUBOTO
Ha M3II'BJIHEHHE Ha 3aJBbJDKCHUATA, JOKOJKOTO MEXAY YCWHMATa Ha I'pymara (HampaBeHUTE pa3Xxonu) M
IPEeI0CTaBsIHETO Ha yCiIyraTra KbM KIIMEHTa ChILECTBYBA NIpsKa Bpb3ka. HanpebkbT ce usmepsa na bazama

Ha HanpaeseHume pa3xodu CnpsAMO 061/{40 nianuparume pa3x00u 3ad U3NvJHEeHue Ha 002060p(1.

Hozosopenocmu om muna ,, Daxmypupaii u 3a0pvyc”

B ompenenenn cimydam mpu mpomax0ba Ha CTOKM Ha €IpO IMPOJAJCHUTE CTOKH OCTaBaT BhHB
¢u3nyeckoTo BiaaeHue Ha ['pymnara. ['pynara e HanpaBuiia aHaIu3 Ha TE3H JOTOBOPEHOCTH U € OTPECIIUIA,
4e BBIPEKH, Ye KIHNeHTHT He MOoTy4aBa GU3NIECKO BIaJICHNE BHPXY CTOKUTE, OOMYAtHO TOM MMa KOHTPOJ
BBPXY TSX, Thil KaTO: &) 3aIbPXKAHETO € 10 NCKaHe Ha KIIMeHTa; 0) CTOKMTE Morar fia ObIaT HACHTH(DUIINPAHT
KaTo NMPUHAJIEKAIN Ha KIIMEHTA; B) CTOKUATE ca TOTOBH 3a He3a0aBHA eKCIENUIUS 110 UCKaHe Ha KITUEHTA,
r) 'pymara HsAMa Bb3MOXKHOCT J1a M3MO0JI3Ba CTOKUTE WJIU Ja TW HACOYH KBbM JIPYTH KIHUEHT U 1) 3a yciayrara
[0 CbXpPAaHEHUE CE€ JOroBaps OTACIHO Bb3HArpKIACHUE. B Te3u ciayyam pocTaBKkaTa Ha CTOKH U
MPEIOCTaBsIHETO Ha yciyraTa 1o OTTOBOPHO Ma3€HE C€ OTYMTAT KaTO OTJIEIHU 3abJIKEHUS 3a U3IIbJIHEHUE.
CBOTBETHO: a) KOHTPOIBT BHPXY MPOJAICHUTE CTOKHU C€ IPEXBBPJIA Ha KIIMEHTA 8 MOUYHO ONpedeeH 8pemesi
MOMeHm, KOTaTO CTOKUTE MOTaT Jia ObJaT WACHTU(UIIMPAHHN KaTO MPUHAJICKAIIN Ha KIIMEHTAa U ChOTBETHO
TOW MMa 3aKOHHO MPaBO Ha COOCTBEHOCT BBPXY TAX; 0) 3abIDKEHHETO 32 M3ITBITHEHHE 3a MPEIOCTABSIHE Ha
YCIyTUTE TI0 OTTOBOPHO MAa3€HE C€ YJIOBJIETBOPABA C MeyeHue Ha 8pememo, B X0Jla Ha MPEeIOCTABSIHETO Ha

TE3U YCIIyTHU.
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IIpoaakou HA YCIVIH

[IpenoctaesinuTe OT I'pynara yciayru BKIIOYBAT: YCIAYTH MO ChXpaHeHHUe (MpeaaucTpuOynus) Ha
CTOKH Ha KJIMEHTa, a00HAMEHTHO U3BBHIAPAHIIMOHHO 00CIy)KBaHEe Ha MEIUIIMHCKA arlapaTypa, MEIULMHCKO

npejacTaBuTencTBo U Jp. Ilpuxomure oT ycioyrn ce MpPeACTaBAT KaTo Opyeu 0oxodu 6 omuema 3a

8ce0bxeamuus 00xo0, TOKOJIKOTO T€ HE ca 9acT OT OCHOBHATa JAEWHOCT Ha | pymaTa.

H3evHzapanyuonno (cepeusno) oocyiceane

HpyxectBo oT ['pymara m3BBpIIBa yCIyrd 3a HW3BBHTAPaHIIMOHHO (CepBH3HO) OOCTyXBaHEe Ha
CBOMTE KJIMEHTH TIIPH YCJIOBHsATA Ha aOOHAMEHTHO IUIamjaHe. JloroBopure 3a HW3BBHHTapaHIMOHHO
oOciIyXBaHe ca C MPOIBIDKUTETHOCT OOMYaiHO 10 2 TOAWHH. Bb3HarpaxkIeHHeTo e (puKcumpaHo u
OIIpeieNieHO Ha roJuIIHa 0a3a 1/MiIH 3a LEIHs CPOK Ha JOTOBOPA, KaTo ce pa3lpenesis 10 PaBHO Ha MeceuHa
0aza. UzpppmienuTe yciryru oOnM4aiHo ce pakTyprpaT MECeYHO, a CpOKbT 3a Turamiane € oT 30 10 60 mHu oT

JaTaTa Ha u3/JaBaHC Ha (I)aKTypaTa KBbM BB3JIOKHUTECIIA.

VYcnyrara mo W3BBHrapaHMOHHO O0CITY)KBaHE BKIIFOUBA PA3IMYHHU 33[a4n/IEHHOCTH C OCTOSHEH
W/WIN TIOBTApSI] CE XapaKTep, KOUTO ca PasrpaHUYUMM M Ca 4YacT OT €JHa HWHTerpupaHa yciyra. Te
MPEICTaBIsIBAT CEPUSl OT pa3rpaHUYMMU YCIIYTH U CIEIOBATEHO Ca €0HO 3A0bINCEHUE 3a USNbIHEHUEe, ThI
KaTo: a) MHTErpHpaHara yciayra Mo MOAIPHKKa BKIIOYBA MHOXECTBO Pa3TPaHUYUMH BPEMEBH MEPUOIH
(obunuaiino enuH Mecell); 0) yCIYrUTe ca eIHAKBH 10 ChIIECTBO, Thil KATO KIIMEHTHT I0JIyuaBa IMOCTOSHHA
MOJI3a OT TSX BCEKHU OTJICNICH BPEMEBH MIEPHO/ (BCEKH MECEIl), IOPH M aKO M3ITBIHECHUTE 33]1a4H Ca Pa3iudaHu
M0 XapakTep W KOJMYECTBO; B) KOHTPOINBT CE MPEXBBHPIS B meueHue Ha epememo, Thi KaTo KIMEHTHT
MoJTy4aBa M KOHCYMHpa yclyrara eJIHOBPEMEHHO C HEHHOTO MPEeNOCTaBsSHE U HE € HEOOXOIUMO JIPYro
JIPY’KECTBO Jla MOBTOPH MO ChHINECTBO paboraTta, KosATo JpykecTBoTo oT ['pynara € M3BBPIIMIO KbM

CbOTBCTHATA [1daTa, aKO TOBAa APYro APYKECTBO TpH6Ba Ja U3IIbJIHU OoCTaBalaTa 4aCT OT 3abJIDKCHUCTO.

IIpuxoaure ce npusHaBaT 6 meueHue Ha @pememo, KaTo HalpeIbKbT IO J0roBopa (erama Ha
3aBBPIIEHOCT) Ce U3MepBa Ha 0a3a M3MHUHAIIO BpeMe (Ha JinHelHa 0a3a - MmeceuHo). To3u MeTo[ e onpeiesieH
KaTo Hal-TIOAXO0AAI] 3a U3MEpBaHe Ha HaNlPeabKa, Thil KaTO YCIYTUTE Ce MPETOCTaBAT MECEYHO U €a 4acT OT
cepusi M CIIel0BaTeNIHO, Hail-1o0pe omucBa JeHHOCTTa Ha APY>KECTBOTO OT I'pymnara mo mpexBbpiisiHE Ha

KOHTpPOJIa U YAOBJICTBOPABAHE HA 3aAbJIDKCHHUATA.

Jlpyeu ycnyeu

[Ipu ocrananute ycimyrH, U3BBPIIBAHU OT | 'pymnara, KOHTPOIBT Ce MPEXBBPIIS HA KIIMEHTA B TIEPHO/Ia
OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, Thil KATO KIIMCHTHT €HOBPEMEHHO I0JIy4YaBa 1 MOTPeOsiBa MOJI3UTE
ot neitHocTTa Ha ['pymara. [Ipuxoaure oT mponaxOu ce mpu3HaBaT B TEYEHHE HA BPEMETO Upe3 M3MepBaHe
Ha CTEINEHTa Ha M3ITBJIHEHUE Ha 3ab/DKeHUATa Ha [pynaTa (erama Ha 3aBLPIICHOCT). 3a U3MEPBAHETO Ha
Harpe IbKa (eTara Ha 3aBbpIIeHOCT) | pynaTa u3nos3Ba METo/1a Ha U3X07ia, OCHOBABAIIl CE HA KOJIMYECTBOTO

npeaoCTaBCHU YCIIYI'H.
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2.6.4. 3a0vniicenus 3a 6b3CMAHO6ABAHE RO 002060PU C KUEHMU

3aIbDKCHHUATA 3a B3CTAHOBSIBAHE BKJIIOYBAT 3abJDKCHUETO Ha I pynara aa Bb3CTAaHOBH 4YacCT HUJIU
AJI0OTO IMOJIYYEHO (I/IJ'II/I noajexanio Ha nonyanaHe) BB3HAIrpaXA€HUE OT KIIMCHTA 110 JOrOBOPHU C YCIIOBUA
3a IpaBO Ha BPBIIAHE - 3@ OYaKBAHUTC PETPOCIICKTUBHU OTCTHIIKH, pa6aTH W/ WIIH 6OHYCI/I 3a 00eM.

H’prOHa‘IaHHO 3aAbJDKCHUETO 3a BH3CTAHOBABAHE CE OIICHABA B pa3MEp Ha CymMmaTta, Ha KOATO
prnaTa HC O4YaKBa Ja MMa MpaBO U OYaKBa /1da Bb3CTAHOBU Ha KJIIMCHTA. B Kpas Ha BCCKU OTUCTCH MIEPHUO/
prnaTa AKTyaJIu3upa OlLCHKaTa Ha 3abJDKCHUATA 3a Bb3CTAaHOBABAHE, CbOTBETHO HAa LI€HATa Ha CACJIKaTa U
Ha OPpU3HATUTEC IIPUXOOU.

3aﬂ’bH)KCHI/I$ITa 34 BB3CTAHOBABAHE IIO TOT'OBOPH C KIIMCHTH CE€ MPEACTABAT KbM ,,I[pyrI/I TCKYIIU

3abJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSHHE.

2.6.5.1]ena na coenkama u ycioeus 3a niauiane

Ipoaykuus u papmaneTUIHN ¥ MEIMIUHCKHN MPOAYKTH

[IpomaxuuTe eHU 3a poAaBaHuTe oT [ pynara npoxykTu (MPOAYKLUS U CTOKH) ca (PUKCUPAHH I10
001112 /MM KIIMEHTCKA [IEHOBA JINCTA U ca ONPENeIeH! HHANBUAYAIHO 332 BCEKH KOHKpeTeH NpoAyKT. [Ipu
ompejieNisiHe Ha IieHaTa Ha clenkara ['pynara B3uMa mpenBuj Oule pazauyHuTe (GOpMH Ha TPOMEHINBO

BB3HArpaKACHUE U IPYTU CyMH (Bb3HAIPAXKICHHSA), IHDKUMH Ha KIIMCHTA.

Ilpomennuso ev3unacpasxcoenue

IIpoMeHIMBOTO BB3HArpaKJeHUE CE BKIIOYBA B L[€HATa Ha CJIEJIKAaTa caMO JOKOJIKOTO € MHOIO
BEPOSITHO, Y€ HSMA Ja HACTBHIM CHLIECCTBEHA KOPEKLUUS B pa3Mep Ha MPU3HATHTE KyMYJIaTUBHO IPUXOIU.

@opMHUTE HA IPOMEHIIMBO Bb3HAIPaXACHNE, IPUIOKUMU 3a ['pynara BKIKOYBAT:

L4 Omcmovnku_3a _obem. <I>0pMa Ha JAOMNBJIHUTCIIHU CTUMYJIUpAIIX PETPOCIHCKTUBHU TbPrOBCKHU

OTCTBIIKH, KOUTO CE IIPE0CTaBsAT Ha KJIMEHTA 3a JOCTUIaHE Ha IIPEABAPUTEIHO OIIPEIENICH MECEUEH,
TpUMeECEUEeH /WM TOAMIIEH 000pOT, ONpEAENeHH KaTo €AMHEH Mpar W/WiId KaTo Iporpecuparia
O6onyc cxema. llpu oreHka Ha TPOMEHJIMBOTO BB3HArpaxiaeHue, ['pymarta ompenens KakbB €
OYaKBaHM OT KJIMEHTa 000POT KaTo W3I0JI3Ba METO/1a Ha Hail-BeposiTHa cToWHOCT. [IpenocraBenure

OTCTBIIKHM C€ KOMIICHCHUPAT CPCIY ABJLDKUMUTE OT KJIIMCHTA CyMU.

L4 HeHoeu omcmuvnkKu om o6ma yernosa aqucma. CbrilaCHO MpMeTaTa 1iICHOBA NOJIMTUKA ITPH npoz[a>i<6a

Ha CTOKM Ha €IpO, IMpoAaKHaTa IICHa II0 061113 IICHOBA JIMCTA, C€ HaMaligiBa C obuyaiitHaTa 3a
CBHOTBCTHUA APTHUKYJI OTCTBIIKA. Pa3MepT>T Ha OTCTBhIIKATa 3a BCCKU KIIMCHT CC€ OIIPEACid OT
JAOTrOBOPCHUA 3a OIIPCACIICH IICPUOT 060p0T CIIpsAMO O6II_II/I$I INOTCHIIMAJICH O60pOT Ha KiaueHTa. Te3n
ICHOBH OTCTBIIKU CC MPEAOCTABAT Ha KIIMCHTA IIPU BCIAKa nponaxcGa /MM B Kpas Ha BCCKH MCCEC1I.
B cnyqaﬁ, 4C KJIMCHTA HC JOCTUI'HE MPEABUACHHA B 1OTrOBOpa O60p0T 1 HC KOMIICHCHPA pa3JjinKaTa

pe3 ciacaBamus Mnepuom, prHaTa HMa IpaBO Aa MPETCHAWpPA HchmOﬁKa 3d _Heu3nvjHeHue,

OIpeACiICHA KaTO MPOUCHT OT HCU3IIBJIHCHATA YaCT OT JOTOBOPCHUA MMAPUYICH pa3sMEp Ha 060p0Ta.

e [lenosa sawuma: 3a npopaxoOute Ha ObJrapckus maszap ['pynata mma aHraXMMEHT, B Cilydyail Ha

HaMaJIIBAHC HAa HCHUTC, HAJIOXKCHA OT AbPIKABCH PEryJIaTOPCH OpraH, Ja KOMIICHCHUpA KYyITlyBada

W/VJIA HETOBH KIIHEHTH 34 3aKyIli€HaTa Ha IO-BUCOKa L€Ha OT prnaTa IMPOAYKIHA, KOATO HE €
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mpojaneHa Ha KpalHu KiueHTH. lmamaneTo Ha TOBa BB3HATPAXKICHUE 3aBHCH OT IbpKaBHATA

IMMOJIMTHUKA 3a peryjialiisd Ha HCHUTE Ha JICKAPCTBCHUTC NPOAYKTHU U € U3BBbH KOHTPOJIAa HAa prnaTa.

o  Komnencayus 3a ckpumu ()eqbekmu: KIIMCHTAa MOXKC 1a MpCAsABsABa pCKIaMallun 3a CKpUTU IIC(I)CKTI/I

(pekamaru 3a Ka4ecTBO) IMpe3 MUl CPOK Ha TOJHOCT Ha MPOJAJCHUTE CTOKH, KOWTO MOXE Jia
BapHpa OT egHa A0 meT roauHu. [IpensBeHWTe pekiIaManyy 3a KadecTBO C€ YpeKaaT dUpes
MPEIOCTaBSIHE HAa HOBA IOJIHA CTOKA HJIM Ype3 BH3CTAHOBSIBAHE HA 3aIUIaTeHATa OT KIMEHTA CyMa.
IIpu ompenensiHe Ha ABHKAMUTE KBM Kpast HA OTUYETHHS ITEPHO] KOMITEHCAINH 32 CKPUTH Ae(eKTH
ce B3eMa IpeBU/] BbBe/leHaTa oT [ pymaTa cuctema 3a rapaHTUpaHe KayeCTBOTO Ha MPOU3BOICTBOTO

W HaTpyIlaHus OIMT.

o  Heycmoiiku, OBANCUMU HA KTUCHMA. IIpU HETOYHO HU3MNBJIHCHHUE Ha 3aABJDKCHUATA 110 JOIOBOP OT

cTpaHa Ha ['pynara, oOu4aifHo BbB Bpb3Ka C HECla3BaHe Ha JIOTOBOPEHHS CPOK 32 JIOCTABKA W/UITU
BBB BPB3Ka C OCTaBaIMsl CPOK HA TOAHOCT Ha IOCTABEHUTE MPOJYKTH (MIPOAYKIHSA U CTOKH). Te ce
BKITIOYBAT B HAMAJICHUE HA IIEHATA HA CJIIEJIKATa, CAMO aKO IUIAIIIAHETO MM € TBBPIE BEPOSTHO.
OnutbT Ha [pymata mokasBa, 4e MCTOPHYECKH JOTOBOPEHOCTHTE C€ cra3BaT W [ pymara He e

HaducCJIsABaJia 3abJDKCHUA 3a IJIalllaHC Ha HCyCTOﬁKH.

o [Ipaso na epvuane: Hixon moroBopH 3a Mmpojak0a Ha CTOKH JaBaT MPaBO Ha KJIMEHTA J1a BbPHE

CTOKHUTE B OIPEIeNeH epruo. I'pymara oTurTa NpaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIIHNBO
BB3HArPXKACHUE W TpHU3HABA NPUXOA OT TNpoJakda camMo B pa3Mep Ha CTOWHOCTTa Ha
BB3HArPaXAEHUETO, 32 KOETO € pa3yMHO yOeneHa, ue uMa npaBo (KaTo ce UMaT MpeIBUJ CTOKHTE,
KOMTO ce o4akBa Aa ObaaT BbpHaTH). [Ipu onpenensHe kakBa 4acT OT MPOAaACHUTE CTOKH Ce 0YaKBa
Ja Opmatr BbpHATH I'pymara M3mosi3Ba UCTOPHUYECKH JAHHU 32 BbPHATHTE OT KIMEHTH CTOKH 3a

mocJICaJHaTa €1Ha roauHa.

e Heycmoiiku, Ovaicumy om kiuenma: IPOMEHINBO Bb3HAIpaXICHHUE NoJ (opMaTra Ha HEYCTOWKU

nopaau 3a0aBeHO IJ1alfade OT CTpaHa Ha KJIMCHTA. HonyanaHeTo Ha TE€31 Bb3HarpaXxJCHUs 3aBUCHU
OoT ,HeﬁCTBHSITa Ha KJIMCHTA U € U3BBH KOHTPOJIA Ha prnaTa. Te ce BKIIOYBAT KAaTO 4acT OT ocHaTa

Ha c€JIKaTa, CaMO KOraTo HECUT'ypHOCTTA 3a IO0JIYy4aBaHETO UM € pa3pCuiCHa.

BxkmouBaneTo Ha HGYCTOﬁKHTC ()IBJ'DKI/IMI/I OT 1 Ha KJ'II/IGHTa) KaTo 4acCT OT I€HaTa Ha CACJIKaTa CC

MpEICHABA 3a BCEKU OTACIICH JOTOBOP M MOAJICIKH Ha NMPEPaA3ryiCKAaHe B Kpast Ha BCCKU OTYETCH IEPUO.

O4akBaHOTO TIPOMEHJIMBO BB3HArpaXKJCHUE MMOJ (hopMara Ha PazIUYHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIlUY W IIPAaBO Ha BPBLIAHE CE OINpe/eNis U OLeHsIBa Ha 0a3a HATpYyNaHUs UCTOPUIECKH ThPIOBCKU
ONUT C KJIMEHTHUTE M C€ MpPH3HAaBa KaTo KOPEKIMsS 3a LIEeJNTe Ha ILIeHaTa IO CAeNKaTa M ChOTBETHO Ha
npUxoanuTe (KaTo KOMIIOHEHT ,,yBEJIHMUEHHE™ WU ,HaMalleHHe ) caMo /IO CTENEHTa, A0 KOATO € MHOTO
BEPOSITHO, Y€ HiIMa J]a HACTBHIIM CHIIECTBEHa 0OpaTHA MPOMsHA B pa3Mepa Ha KyMYyJIATHBHO TMPU3HATUTE
MIPUXO/H, BKIFOUUTEITHO NOPAN HAIMYMETO HA OTPaHUUYECHMS 32 OLEHKA. BCHUKM mocienBamy NpoMeH! B
pa3Mepa Ha IPOMEHIMBOTO Bh3HArpak/IeHHE Ce MPU3HABAT KAaTO KOPEKITUS Ha MPUXOIUTE (KaTO YBEIUUICHHE
WIM HaMaJeHHe) KbM JlaTaTa Ha NPOMSHATa W/WIIM pa3pellaBaHe Ha HECHIYpHOCTTa. B kpas Ha BcekH
ordeTeH repuoj [ pynaTta akTyanu3upa IieHa Ha CHIEJIKHUTE, B T.4. Jali PUOIH3UTEHATA OIICHKA ChIIbpPKa
OTpaHHYEHMs], TaKa Y€ Ja MPEJCTaBH BSIPHO CBHIIECTBYBAIIMTE M HACTBIWINTE IPe3 OTYETHHSA MEPHO]
oOctosTesncTBa. [Ipum oneHka Ha NMPOMEHJIMBOTO BB3HATpaXJeHHe, |'pymaTa M3Moi3Ba MeTOJa Ha Hai-

BCpOATHATA CTOMHOCT.
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Ha‘-II/ICJICHI/ITe, HO HCYPCJACHHU KbM Kpasd Ha OTUCTHUA IIEPUOJ OTCTHIIKHU, 3a KOUTO KJIMCHTA BCE OLIC
HsiMa 663y0J'IOBHO IMpaBO Ha IMOJy4YaBaHC, CC MPCACTABAT KAaTO 3aAbJDKCHUEC 3da Bb3CTAHOBABAHE B OTUCTA 3a

(hMHAHCOBOTO CHCTOSIHHE.

B'b3HClZpClJiC()€HM€, OBJIICUMO HA KIUEHMA

Bob3narpaxkneHueTo, AbIHKUMO Ha KJIMEHTA, BKIIIOYBA CYMH, KOUTO JIpyKecTBaTa B [ pynara miamar
W/nim ca o0emany Ja TUIaTsAT Ha KIeHTa. To ce BKIIIoYBa KaTo KOMIIOHEHT Ha I[eHaTa Ha CAeNKaTa, OCBEH
aKO TUIAIIAHETO KbM KIIMCHTA HE € B 3aMsIHA Ha SICHO Pa3rpaHUYUMU (OTICITHH) CTOKH W/WUIIH YCITyTH, KOUTO
KIIMEHTHT TPEXBBPIISI W/ UM MPEIOCTaBs Ha ApykecTBaTa B [ pymara u cripaBeanmmBaTa CTOHOCT Ha TE3U
OTJICIHA CTOKH W/WJIM YCIYT'M HE HaJIBHINABa pa3MepbhT Ha Bb3HArpaKJCHHUETO, KoeTo [ 'pynara miama. B
CIIydaid, 9e TMOCIEeTHOTO € MO-TOJISIMO OT CIIPaBeAINBATa CTOMHOCT Ha MOMyYEHUTE OT KIIMEHTA CTOKH H/HITH
YCIIYTH, KaTO YacT OT IIeHaTa Ha CJAeJIKaTa ce BKII0YBAa camMO MpeBHIleHUETO. [lnateHuTe Ha KIUMEHTA
BB3HArPXICHUS Ce MPU3HABAT KaTO aKTHUBH IO JIOTOBOPH C KIIMEHTH M Ce€ BKIFOYBAT KAaTO YacT OT IIeHaTa
Ha CIIeNKaTa M CbOMBEMHO 8 HAMAJeHUe HA npuxooume om 002080pU C Kiuewmu TPU TPEXBHPIISHE Ha

KOHTpPOJIa BbPXY NPOaAaJCHUTEC CTOKH UJIM KOTraTOo prHaTa o6emae Ja Ij1aThu, Koemo HAcmvhnu no-KvbCHO.

Cbmecmeeﬂ (j)uHchoe KOMNOHEHm

[Ipu mponaxx6u Ha eapo obuyatHUAT KpenuteH rnepuox e ot 30 mo 270 gHM cien mocTaBKaTa Ha
ctokure. [Ipu HAKOM MpoAAKOU TUTAIIAHETO MOYKE J]a € YAaCTUYHO aBaHCOBO, KATO MJIATEHUTE aBaHCOBO CYMHU
ce BB3CTAHOBSBAT, aKO NOrOBPHT Oble aHyiaupad. CbOpaHHTE aBaHCOBO IUTALIAHUS OT KIIHMEHTa ce

MIpeaAcCTaBAT B OTUCTA 3a (1)I/IH3HCOBOTO CbCTOSIHHUEC KAaTO MMAaCHUBU 110 JOTOBOPU C KIIMCHTH.

[Mopagu crenupuuHOTO (UHAHCOBO CHCTOSHUE U KPEIUTHHS PUCK HAa YacT OT KIUCHTHTE —
OOJIHUYHU 3aBeJICHUSI, PAKTUKA € T Ja 3aIlIallaT 3a JOCTABEHUTE CTOKU ChC CHIIECTBCHO 3aKhCHEHHE OT
JIOTOBOPEHHMS 3a IUTAIIAHE CPOK, KATO € Bb3MOXHO B HSKOH CITy4aH IEPUOIbT MEX/Y JlaTaTa Ha MPEXBhPIISTHE
Ha KOHTPOJI BbPXY CTOKHTE U JIaTaTa Ha MIIAIaHe OT ChOTBETHHS KIIMEHT- OOJTHUYHO 3aBEJICHUE J1a IOCTUTHE
10 ¥ Haj 2 rojuHu. ['pynaTa e HanpaBuiia aHaIKu3 U € OTPEJICIINIIA, Ye MPH JJOTOBOPUTE C TAKUBA KITUCHTH B
[eHaTa Ha cJielikaTa He ce ChAbpXKa eJIeMEHT Ha (PMHAaHCUpaHe, Thil KaTo:a) JOrOBOPEHUST C KIIMEHTa CPOK
3a MJainaHe He ce pa3iryaBa OT OOMYaHUS 32 TO3U THII CJICIIKU U ITPU CKITFOUBAHE HA JIOTOBOPA 3a Mpojaaxoa
HSIMa M3PUYHO JIOTOBOPEHO Pa3CpoveHO IUIaliaHe; 0) caMHuTe MPOJaKHHU IIEHU HE BKIIOYBAT CIIEMEHT Ha
¢unancupane (nuxBa). Te ca HOPMATHUBHO pErIAMEHTHPAHHM M HE CE Pa3inyaBaT ChIIECTBEHO OT
MpoaKHATA [IEHA HA CHIIUTE CTOKH W/WIIM YCIIYTH TIPH MPOoAax0a Ha JPYTH KIIMEHTH W/ WK MIPU Ipoiaxoa
Ha CHINUS KIUEHT OT JAPYT ThProBell Ha JEKapcTBa M MEIUIIMHCKA KOHCYMAaTHBHU. Pa3nukure (ako TakuBa
CBILECTBYBAT) Ca B PE3YJITAT HA MPEJOCTABEHUTE IPOMEHIIUBU Bbh3HArPAXKACHUS 1101 (hopMaTa Ha OTCTHIIKH,
a He B Pe3yJITaT Ha JOTOBOPEHHUTE W/UJIM OYaKBAHUTE CPOKOBETE 32 IUIalllaHe; B) 3a0aBSHETO B IUTAIIIAHUATA
€ B pe3yJiTaT Ha cCaMOTO (PMHAHCOBO ChCTOSIHUE M KPEIUTHHUS PUCK Ha KIIMEHTUTE — OOJIHUYHU 3aBEJICHNUS; T)
npu 3a0aBa Ha IUIAllaHE OT CTPaHA HA KJIIMEHTHUTEe- OOJIHUYHHU 3aBelcHUs [ pymara HA4MClsBa JIMXBa
(meycroiika) B pa3Mep Ha 3aKOHHATa JIMXBa, CYMTAHO OT JaTaTa Ha MPOCpPOUYHE; 1) EIEMEHTHT Ha
(MHaHCHpaHe BB3HMKBA OT JIaTaTa Ha MPOCPOYMe, OT KOATO Aarara ['pynara HaymcisBa JIMXBa 3a 3a0aBa
BBPXY CYMHUTE, KOUTO Ca OTPEJICITHU Ha 0a3a MPOIaXKHUTE [IEHH; €) KIIHMEeHTHT- O0THIYHO 3aBeJICHUE 3aIlialia

HaA4YUCJIICHUTC JINXBU (HCYCTOﬁKH), KaToO TC OTpa3saBaT U e(l)eKTa Ha CTOMHOCTTA Ha napuTe BbB BPEMCTO.

HpI/BHaTI/ITC IpuUxXoau OT JIMXBU IMMOPAAN HEIIJIAIAHE B CPOK OT KIIMEHTUTE — OOJIHMYHHM 3aBEIICHHS CEe

MpencTaBsAT KbM (DHHAHCOBH MPUXO/IM B 0TYeTa 3a BceobxBarHust moxox ([Ipumoxenne Ne 11).

41



I'PYIHA CO®APMA
HOPUIOXEHUSA KbM IIPEJIBAPUTEJIHUA KOHCOJUIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2019 roauna

I[Tpn nponaxOu Ha IpedHO IUTAAHEeTO ce ABJDKH BEIHAra B MOMEHTa Ha npojaxoa. M3kmodyenue
ca npoaaxoute Ha ApeOHO Ha TeputopusiTa Ha bearapus, npu kouro H30K peumOypcupa yact ot neHara.

Tazu gact ot mpomaxHaTa croitHOCT ce 3amamnia oT H30K B cpok mo 60 mawm.

MeanuuHCKO 000py/aBaHe (amaparypa)

JoroBopeHata mpojakHaTa IleHa NPH JOTOBOPHUTE 3a Mpojaaxk0a Ha MEAMLUMHCKO 00OpyIBaHe
(amapatypa) obm4aiiHo € 001a 3a KOHKPETHHS JOTOBOp W/mim anapart. [lopamu ToBa Bp3HATpakIeHUETO 110
JIOTOBOpa, Ha KOETO APYKECTBOTO OYaKBa Jla MMa MpaBo (IleHaTa Ha CAEJKaTa) ce pasnpeaeist KbM BCAKO
OTJCNTHO 3aJbJDKCHHE 3a W3IBJIIHEHHEe Ha 0a3a WHAWBUAYATHUTE MPOJXKHU IEHH, OINpEeIICHH

MPUOIU3UTEITHO YPEe3 METO/IA ,,pa3X 0/ IUTHC Mapxk”,

Couecmeer puHaHco8 KOMNOHEHM

VYcnoBusTa 3a MiamaHe Ha [IeHaTa Ha CeJIKaTa ce ONpeAesaT HHANBUIYATHO 3a BCEKH KOHKPETEH
noroBop. O6HYaiHO KJIMEHTHT 3arliama aBaHc B pasmep 10 20% oT CTOHHOCTTa Ha IOr0BOPA, a OCTaHajIaTa
4acT OT JOrOBOPEHOTO BB3HAIPAKICHUE - CIE/ U3IIbIHEHHE Ha 3aIbJDKEHUATA 110 JOT0BOPA OTJIOKEHO Ha
KOHKpETHA JIaTa WU ChITIACHO JIOTOBOpEHA cxema 3a ruamane. OTIOKEeHOTO Iiamane oomdaitHo e ot 30

JIHU 10 2 TOANHU.

3a 0roBOpUTE C OTJIOKECHO IUIAlllaHe HajJ 1 roauMHa ApY>KECTBOTO € OINpPEeAENWIO, Ye € HaHLe
efleMenm Ha UHAHCUPAHe, KOUMO e CbC ChleCmeeH eghekm 3a npuxooume. B mesu ciyuau ce xopurupa
IIEHaTa Ha CHeNKaTa, 3a Ja ce OTpa3u e(eKTa Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO KaTO M3IMOJ3Ba
JMCKOHTOB TIPOLICHT, KOMTO OTpa3sBa KPEAWTHUTE XapaKTEPUCTUKM HA CTpaHara IIOJyJaBalla
¢unancupanero (xnueHTa). ChOpaHHTe aBAaHCOBO IUIAINAHMS OT KJIMEHTAa CE MPEACTaBAT B OTYeTa 3a
(MHAHCOBOTO CHCTOSIHUE KATO ITACHBH IO JIOTOBOPH C KJIMSHTH, & HAYHUCICHUTE JIMXBU CE MPEACTABAT KaTo

(hMHAHCOB MPUXOJ B OTYETa 3a BceoOxBaTHUsA 10x0. (IIpunosicenue Ne 11 u 39).

3a I0roBOpH, NMPH KOUTO OYAKBAHETO € MEPHOABT MEXAY NMPEXBBPISHETO Ha KOHTPOJA BBPXY
o0elaHnTe CTOKH M YCIIYTH 1 IJIAIIaHeTo Ha KIIMEHTa Ja € 10 12 Mecena, Ipy>KecTBOTO HE KOPUTHpa IIeHaTa

Ha CICJIKaTa 3a OTYUTAHC Ha eq)eKTa Ha (bPIHaHCOpaI]_II/IH KOMIIOHCHT.

IIpoaaskoa HA VCJAVIH

OOuvaiiHO TIeHWTe Ha yCIyrure ca (UKCHpaHW.. Bh3HArpakJAeHWEeTOo NMpH U3BBHHTapaHIIMOHHOTO
(cepBu3HO) 00cCTyKBaHe € (PMKCUPAHO U OTPEIeTIeHO Ha TOAMIITHA 0a3a W/WiTH 3a [EeNHs CPOK Ha JIOTOBOPa,
KaTo ce pas3mpe/ers [0 paBHO Ha MecevHa 0as3a.

WsBbpriennTe yciryru Hail-uecto ce (hakTypupar MECeuHo, a CPOKbT 3a Tuiamiane € oT 30 10 60 nHu

OT JlaTara Ha u3JiaBaHe Ha (hakTypaTa KbM KIIMEHTA.

2.6.6. Pazxoou no 0ozoeopu c Kiuenmu
Kato pasxoju 1mo J0roBopu ¢ KJineHTH [ pymnara oTyura:

®  JIONBJHUTEIHUTE U MPSKO OOBBP3aHU Pa3X0], KOUTO Ts MOEMa IPU CKIIFOYBAaHE Ha JOrOBOp C
KIMEHT U KOUTO He OMxa Bh3HUKHAIN aKO JIOTOBOPHT HE Oellle CKIFOYEH U OYaKBa TE3W Pa3Xoau Ja
O0bJaT BBH3CTAHOBEHHU 3a TMEPHOJ MO-ABIBI OT IBAHAIECET MECEHa (paszxoou 3a NOay4asane Ha

002060p C KIUEHM) ’
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®  pPa3xoIuTe, KOUTO TS TOEMa MPU M3ITBIHCHHE Ha OTOBOP C KIIMEHT M KOWUTO Ca MPSKO CBBP3aHU C
KOHKPETHHS JIOTOBOp, CIOMaraT 3a TEHEPUPAHETO Ha PEecypcH 3a H3MOJ3BaHE IPU CaMOTO
M3ITBITHEHNE Ha JOTOBOPA U C€ OYaKBa Aa ObIaT BH3CTAHOBEHH 3a MEPHOJ MO-ABIBI OT ABAHAICCET

Mecena (pazxoou 3a U3NvAHEHUemo Ha MAKUBA 002080pPU).

B ob6uuaiinata cu gefiHoct ['pymara He moema AMPEKTHH W CeNW()UYHO HAMPABEHH Pa3xoIH 3a
MOJTy4yaBaHE Ha JIOTOBOPH C KJIMEHTH W Pa3XOoJy 3a W3IIBJIHCHUE Ha TaKHWBa JIOTOBOPH, KOUTO HE Ouxa

BB3HHUKHAJIU, aKO CbOTBETHUTE JJOIOBOPU HE 0s1Xa CKITFOYCHU.

2.6.7. Canoa no 002060pu ¢ Kiuenmu
Topeo6cku 3eManus u aKmueu no 002060pu

Axmuewvm no 0o2oeop € npaBoTo Ha ['pynara na nosryun Bb3HarpaXxaeHue B 3aMsiHa Ha CTOKUTE WK
YCIYTHUTE, KOUTO € MPEXBBhpJIiia Ha KIMEHTa, HO KOETO He € 0e3yCIOBHO (HayHCIIeHUE 32 B3eMaHe). AKO
Yype3 NpexBhPJsiHE HA CTOKUTE W/WIIM MPEJOCTaBsIHETO Ha yciyrute ['pynara U3nbiIHM 3aJbDKEHHETO CH
npeau KIMEeHTa Jia 3alUlaTH ChOTBETHOTO BB3HATPAXKICHUE W/HMIIM MPEay IJIallaHeTo Ja CTaHe ABJKUMO,
aKTHB 110 JOTOBOP CE NMpH3HaBa 3a 3apabOTEHOTO Bb3HArpakAeHue (KoeTto € moj yciosue). IlpusHarute
aKTHUBH I10 JIOTOBOP C€ peKIacupHuuupaT KaTo mbpe068CKO G3eMare, KOraTo IPaBOTO HA Bb3HArpa)ICHUE
ctaHe 6e3ycnoBHO. [IpaBoTo Ha BB3HArpaxIeHUE ce cUUTa 32 OE3yCIOBHO, aKO €IMHCTBEHOTO yCJIOBHUE 32

TOBA, [UIAI[AHETO Ha Bb3HArPaKJIEHHUETO Jja CTaHe ABKUMO, € U3THYaHETO Ha ONpeieNieH NMepHoj OT BpeMe.
Tacusu no doeosopu

Kato nacuB no norosop I'pynara npenctasst MOIy4eHUTE OT KIMEHTA IUIAIIAHUS W/HWIn 0€3yCcIOBHO
IIpaBoO Ja IONy4d IUIALIAHE, IPEAU Ja € M3IbJIHWIA 3aJbJDKEHUSATa CH 3a U3IBIHEHUE IO J0roBOpA.
[lacuBuTe Mo IOroBOp ce MpU3HABAT KAaTO IMPUXOA, KOraTo (MM KaTo) YAOBIETBOPH 33aIbJDKCHUSTA 3a

HU3IIBJIHCHUC.

AKTUBUTE U TACHBUTE IO JOTOBOP C€ MPEJICTABAT KbM JIPYTUTE B3EMaHUS U 3abJDKEHUS B OTUETA
3a QUHAHCOBOTO CHCTOSIHUE. T€ ce BKIIIOUBAT B TpyIaTa Ha TEKYIIUTE aKTUBH, KOTaTO MATypPUTETHT UM € B
pamkuTe Ha 12 Mecena uiM B 00MYacH ONEpaTHUBEH UKL Ha [pymnara, a OCTaHAIMTE — KATO HETEKYIIH.
AKTHBHTE W TIACHBUTE, MTPOU3THUYAIIN OT €IAWH JIOTOBOP CE MPEACTaBAT HETHO B OTUYETa 3a ()MHAHCOBOTO

CbCTOSAHHUE, JOPH aKO TC Ca pE3yJITaT OT PAa3JIMUHU AOTOBOPHU 3aABJDKCHUS 110 U3IMIBJIHCHUETO HAa 10TrOBOpaA.

CJ'IC,I[ IbPBOHAYAIIHOTO NPHU3HABAHE, TBPIrOBCKUTC B3CMaHUA U AKTUBUTE 110 JOrOBOpa CC€ noJjiaraTt

Ha TperJie] 3a 00e31eHKa B ChOTBETCTBHE ¢ MpaBmiata Ha MCDO 9 Qunancosu uncmpymenmu.

Axmusu no npaseomo Ha epvuiane no ()02060[)1/{ C KlueHmu

IIpaBoTO Ha BpbIIaHE NpEACTaBIsABA PABOTO Ha I'pymara na mojay4dn oOpaTHO MPOAALECHU CTOKH,
KOUTO ce odakBa Ja ObaaT BbpHaTH OT KinueHTHTe ([Ipunoxenue Ne 22). [TbpBOHAYANHO TOBa MpaBo ce
OlLIeHsBa 110 OaJlaHCOBAaTa CTOMHOCT HA CTOKUTE, KOUTO CE O4aKBa Jia ObAaT BbpHATH, HAMAJIEHA C OYaKBaHUTE
pa3xoau 3a BH3CTAHOBSIBaHE, BKJI. OYAKBAHO HaMaJieHHME Ha CTOMHOCTTa HAa BbPHATUTE MPOIYKTH, BKIL.
[opajy U3THYaHE CpoKa Ha TOAHOCT. B kpas Ha Bcekn otueTeH nepuoa ['pynara akTyanusupa OlleHKaTa Ha
MpU3HATHTE aKTHBH MO MPaBO Ha BpPBIIAaHE, CBHp3aHa C NMPOMEHH B OYAKBAHHATA OTHOCHO o0ema Ha

BBPHATUTC CTOKHU U APYT' HAMAJICHUA B CTOMHOCTTA HM.

AxTuBuTe nO npaeomo Ha eépvuiane CC IMNPCIACTABAT B OTUCTA 3a q)HHaHCOBO CBbCTOSAHHUEC KBM

MaTCpUATHUTE 3allaCu U CC OIMMOBECTABAT OTACIIHO B IMPUJIOKCHUATA KbM I'OAUIITHUA (l)I/IHaHCOB OTYCT.
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2.7. Pazxoou

Pasxoaure B ['pynara ce nmpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE U Ha 0a3a MPUHITUIIHTE HA
HAYKCIISIBAHE ¥ ChIIOCTABUMOCT (JIO CTETEHTA, 0 KOSTO He OU JI0BEJIO J0 NpU3HABaHE HAa aKTHB WJIH ITacUB,
HEOTTOBAPSI HA OIPENEeICHNATa 32 aKTHBH U nacuBu B O0maTa (KOHIENITyallHa) paMKa KbM U B CAMHTE
MCDO).

Pasxoaure 3a OBJemM MEPUOH Ce OTIaraT 3a MpPU3HABaHE KATO TEKYII pa3xoj 3a MepHoaa, mpes
KONTO TOTOBOPHUTE, 32 KOUTO CE€ OTHACAT, CE HU3IbIHSIBAT.

3ary0urte, Bh3HUKHAIM B PE3yJTaT Ha MPEOIICHKA HA WHBECTUIIMOHHA MMOTH JO CIpaBE/IJINBa
CTOMHOCT, Ce MPEACTABAT B KOHCOMUINPAHUS OTUET 3a BCEOOXBATHH M0X0/ (B Meyanbara wim 3aryoara 3a

TOAUHATAa) Ha pex ,,APYTH noxoan/(3aryom) ot geHocTTa”.

2.8. Qunancosu npuxoou u pazxoou
2.8.1. @unancoeu npuxoou

DuUHAHCOBUTE MPUXO/IU CE BKIIFOYBAT B OTUETA 32 BCEOOXBATHHS TOXO (B medanOaTa uiu 3arybara
3a roAMHATa), KOraTo Bb3HUKHAT, U CE CHCTOAT OT: MPHUXOAU OT JIMXBH 110 IPEIOCTABEHH 3a€MHU U CPOYHU
ACMO3UTH, MTPUXOJU OT JIMXBU 110 B3EMAHUA 110 CIICHHUAIHU JOT'OBOPH, MPUXOAN OT JIMXBU I10 IMTPOCPOUCHHU
B3E€MaHUs, TUBHICHTH OT KAallUTAJIOBH HWHBECTHLIMH, HETHAa Iedan0da OT KypCOBH Pa3lUKH IO 3aeMH B
qyKAeCTpaHHa BayyTa, HNPUXOJU OT OMNEpalUM IO ypekAaHe Ha ABIT, Medanba OT INpeoleHKa 10
CIIpaBCAJINBa CTOMHOCT Ha ABJIITOCPOYHU KAllUTAJIOBU MHBECCTHUIIMM, KOUTO Ca 4YaCT OT IIOCTaIlHO

npunoOrBaHe Ha JBIIEPHO IPYKECTBO.

[Ipuxoaure OT NMUXBU Ce M3YMCISABAT 4Ype3 NpuilaraHe Ha e(EeKTHBHUS JMXBEH HPOLEHT BBPXY
OpyTHaTta OanaHcoBa CTOWHOCT Ha (PMHAHCOBUTE AKTUBH, C U3KIIOUEHIE Ha (PMHAHCOBUTE aKTHBH, KOUTO Ca
kpenutHo obOe3ueHenu (Etam 3), 3a KOMTO NpPUXOAWTE OT JIMXBH CE€ W3YMCISABAT 4Ype3 IpuUjlaraHe Ha
e(eKTHBHUS JIMXBEH MPOIICHT BhPXY TAXHATA aMOPTU3HUPaHa CTOWHOCT (T.e. OpyTHaTa 6ajJaHCOBa CTOMHOCT,

KOpHTHpaHa 3a POBH3HUITA 3 3ary0H).

2.8.2. @unancoeu pazxoou

DUHAHCOBUTE Pa3X0/M CE BKJIFOUBAT B OTYETa 32 BCCOOXBATHMS J10X0] (B revyandara uiM 3aryoara
3a TOJMHATa), KOTaTO BR3HUKHAT, KaTO C€ TIOCOYBAT OT/AETHO OT (PMHAHCOBUTE MPUXOIU U C€ CHCTOSAT OT:
Pa3x0/I1 3a JIMXBU I10 [TOJIyUYEHHU 3a€MHU, PA3X0JIH 32 JIMXBH 110 JTU3UHT, 0AHKOBHU TAKCH 110 3a€MH U FapaHIUH,
HeTHA 3ary0a OT KypCOBH Pa3JIMKH I10 3a€MH B Uy’KJIeCTpaHHa BaIyTa U JIOTOBOPH 3a JIM3UHT, 00E3I[CHKU Ha

npeaoCTaBCHU ThbPrOBCKU 3aCMU.

2.9. 3aovnrcumenen ousudenm 3a pasnpeoenenue

Hemeproto apyxectsoro “Codapma buauare” AJJICHUL] uma craTyT Ha aKIIMOHEPHO JPYKECTBO
ChC CIIEIIMAIHA NHBECTUIIMOHHA 11eJ1 TTo cMuchia Ha Obnrapckus 3JJCULL. [lopaau ToBa ApykecTBOTO UMa
cnenuduyuHaTa IOJUTHKA Ha pa3lpeie/ieHHe Ha IMBHICHTUTE Ha aKIMOHEPUTE B CHOTBETCTBHE C

HM3HMCKBAHMATA Ha 3aKOHA, 4 UMCHHO!

® JIPYXKECTBOTO € 3aIbJDKEHO MO 3aKOH Jla Pa3lpeAeiy KaTo JUBUACHT He mo-Manko ot 90% ot
peanm3upaHara medyanda 3a ChOTBETHaTa (PMHAHCOBA TOJAMHA CJEJl HEHHOTO NpPEU3UYHCICHUE
cwrimacHo 3/ICULL; u
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e pasmpenenennero Ha octaHaimutre 10% ce ompemenst c¢ pemenne Ha OOmoOTO CHOpaHume Ha

AKIMUOHEPUTE I10 O6HII/I$1 pea Ha 6’BJ'Il"apCKI/I}1 T’prOBCKI/I 3aKOH, B T.4. 3a U3IIJIalllaHC Ha JUBHUACHT.

3aIBIDKUTETHUSAT TT0 3aKOH TWBUCHT B pa3Mep Ha He To-Manko oT 90% oT peanusupaHaTa rnedandoa
Ce MpH3HABAa KaTO 3aJbJDKEHUC B TEKyIllaTa TOJMHA M HAMaJiCHHWE (3aIbJDKUTEITHO paslpelieicHrue) Ha

TeKyImrara nedan0a 3a ToAnHaTA.

IIpe3 2018 r. 1 2019 1. gBIIEPHOTO IPYKECTBOTO HE € Pa3IIPENEIsUIO 3aIBIDKUTENICH JTUBUICHT, Thil

KaTo € OTYEJIO OTPHIIATENIeH (PUHAHCOB pe3yIiTar (3aryoa).

2.10. Umomu, mawiunu u ooopyosane

HNmoture, MammHuUTe M OOOPYIBAaHETO, BKI. TpaHU HACXKIACHHUS (IBJITOTPAalHU MaTepUAIHU
aKTHUBH) ca TPEICTaBeHH B KOHCONWAMPAHUS ()WHAHCOB OTYET IO IPEOIeHeHa CTOMHOCT, HamalleHa C

HaTpynaHaTa aMOPTHU3aLUs U 3aryouTe oT 00e31eHKa.

Ilvpsonauantno npudodbusane

[Tpn mbpBOHAYATIHO MPHIOOMBaHE UMOTHTE, MAIIMHUTE H 00OPYIBAHETO CE OLEHSBAT IO [IEHA Ha
npuaoOuBaHe (ceOECTOMHOCT), KOATO BKJIIOUBA MOKYMHATA [I€HA, MUTHHYECKUTE TAaKCH U BCHYKH APYTH
IPEKH pa3xo/H, HeOOXOJMMH 33 IPUBEKIaHEe Ha aKTHBA B paOOTHO cheTosHME. [IpeknTe pa3xoau OCHOBHO
ca: pa3XxonIu 3a MOATOTOBKa Ha OOEKTa, pa3XoIM 3a I'bPBOHAYANHA JOCTaBka M 00paboTKa, pa3xoau 3a
MOHTaX, Pa3XoJd 3a XOHOpapW Ha JIMIA, CBBP3aHH C NPOEKTA, HEBH3CTAHOBSEMH MAHBIH, PA3XOAU 3a

KaluTaJIM3upaHu JINXBU 3a KBaIH/I(I)I/IHI/IpaHI/I AKTHUBU U Jp.

HmotHuTe, MamMHUTE ¥ OOOPYABAHETO HAa MPUIOOWUTH IBIICPHH IPYKECTBA C€ OICHABAT IO
CIpaBe/IMBa CTOMHOCT KbM JaTaTa Ha cieiikara (Ou3Hec KOMOWHAIMATA), KOSTO e MpUeMa 3a lieHa Ha

npunoOrBaHe 3a IeTUTe Ha KOHCOMHIAIIHSTA.

Ilpu mpunoOuBaHe HAa UMOTH, MAIIMHU U O0OpYIBAaHE NMPH YCJIOBHUATA HA PAa3CPOUYCHO IUIAIAHE,
MOKyTIHATa IIeHa € €KBUBAJIECHTHA Ha CeralrHaTa CTOMHOCT Ha 3aIbJDKEHHETO, AUCKOHTHPAHO Ha 0a3a Ha
JUXBEHOTO PaBHHUIIE IO TMpPHBIEUYEHHUTE OT ['pymaTa KpeAWTHH PECypcH C aHAIOTWYEH MaTypuTeT U

npeaHasHa4CHUC.

I'pynara e onpenenuia croitHocteH npar ot 500 JB., MO KOWTO NPUAOOUTHTE aKTUBH, HE3aBUCHMO
4ye IpUTEKaBaT XapaKTePUCTHKATA Ha JIBITOTPACH aKTHB, C€ M3MUCBAT KAaTO TEKYI[ pa3xoJ] B MOMEHTa Ha

HpI/IILO6I/IBaHCTO M.

Ilocnedsawo oyenssane

N36panusar ot ['pymata mojaxox 3a mociejapaiia OajlaHCOBa OlEHKA HA MMOTHUTE, MAIIMHUTE U
000pyIBaHETO € MOJIENBT Ha TpeolieHeHaTa ctoiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaleHa C

MOCIIEBAIO HAYNCIEHUTE aMOPTH3AINH U HATPYyTaHuTe 3aryon oT 00e3neHKa.

HpeoueHKa Ha UMOTUTEC, MAIIUHUTC U 060py21BaHeTO € MMPUETO J1a CC M3BHpPUIBA OT JIMOCH3UPAHU
OLICHUTCIIN o0uJaiiHO Ha nepuoa ot 5 TOAWHH. Koraro Tsaxnara CIipaBCyIMBa CTOMHOCT ce IMPOMCHH

CBbIICCTBCHO HaA IIO-KPATKU MHTEPBAJIU OT BPEME, IIPCOLCHKATa MOXE Jia C€ U3BBbPIIBA IMO-YECTO.
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Tlocredsawu pasxoou

PasxoanTe 3a peMOHTH ¥ OJAPHKKA CE IPU3HABAT 3a TEKYIIX B TIEPHO/A, TIPE3 KOWTO ca HallPaBeHH.
W3pbpiieHnTe mocieBaiiy pa3xoan, CBbp3aHu ¢ HIMOTH, MAIlIMHU U 000pYBaHe, KOUTO UMAT XapaKTep Ha
MMOJMSHA Ha ONpEIeNIeHH BBH3JIOBH YaCTH W arperatd Wik Ha TPEyCTPOWCTBO M PEKOHCTPYKIHS, Ce
KalmuTaIu3upaT KbM OajaHCOBaTa CTOMHOCT Ha CHOTBETHHUS aKTHUB U CE NPEPa3TIeKIa OCTAaThUHHUS MY
TIOJIE3EH JKUBOT KbM JlaTaTa Ha Kanutanu3anus. ChlIeBpeMEeHHO, HeaMOpTH3UpaHaTa YacT Ha 3aMEHEHUTE
KOMITOHCHTH Ce M3MKCBa OT OajaHCcOBaTa CTOMHOCT HAa aKTHBHUTE W CE MPU3HABA B TEKYIIUTE Pa3XOau 3a

Mepro/ia Ha MPEYCTPOUCTBOTO.

Memoou na amopmuszayus

I'pymara m3non3Ba JWHEEH METOX Ha aMOPTH3aIls HAa MMOTHUTE, MAIIMHUTE W O0OpYIBaHETO.
AMOpPTH3MpaHETO Ha aKTUBHUTE 3alouBa, KOraTo T€ ca Ha pPasMoJIOKECHUE 3a ymoTpeba. 3emsAra He ce
amopTu3upa. [1one3HusIT )KUBOT 110 TPYIH aKTUBH € ChOOpa3eH ¢ (pU3MIecKOTO H3HOCBAHE, CIIe(rKaTa Ha

000pyIBaHETO, OB/ICIINTE HAMEPECHHS 33 YIIOTpeOa U ¢ MPEAIOoIaracMoTo MOPaIHO OCTapsBaHe.
CpoKBT Ha TOJHOCT I10 TPYIH aKTHBH € KaKTO CJIe/IBa:
e crpagu— 20-70T.
e  CHOpBXKEHHS — 5-25T.
e MamuHU 1 obOopynBaHe — 7-25T.
e  KOMIIIOTPU M MOOMJIHH yCTpoicTBa — 2-5 T.
e  TPaHCIOPTHH cpelcTBa — 5-17T.
e  CBPBBPU M cucTeMU — 4-12 1.
e  CTONAHCKHW MHBEHTap — 6-12 .

OmnpeneneHuTe CPOKOBE HA MOJIE3€H KUBOT Ha IBJITOTPAHNTE MAaTEPHATHU AKTHUBH CE MIPETIICKIAT
OT PBKOBOJCTBOTO Ha BCSAKO JPYXKECTBO B ['pymara m pecrneKTHUBHO, U OT APY>KECTBOTO-MaiKa B Kpas Ha
BCEKU OTYETEH MEPHOA U NPU yCTAHOBSBAaHE HA 3HAUYMTENIHU OTKIOHEHHUS CHPSAMO ObJCIINTE OUYaKBAHUS 3a

CpoOKa Ha U3M0JI3BAHETO Ha aKTUBUTE, CHIIUAT CC KOpHUTI'Mpa MEPCIICKTUBHO.

Obesyenxa na akmueu

BanmaHcoBuTe CTOWHOCTH HAa WUMOTHUTE, MAlIMHUTE W OOOPYJIBAaHETO MOJISKAT Ha Mperyie] 3a
o0e3IIeHKa, KOTaTo ca HalluIle ChOUTHS WM IIPOMEHHU B OOCTOSTENICTBATa, KOUTO TIOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJIMYaBa TPAWHO OT Bb3CTAHOBMMATa MM CTOMHOCT. AKO Ca HaJMIle TaKUBa
WHAWKATOPH, Y€ IPUOIIM3UTEITHO OIpe/eieHaTa Bh3CTAHOBIMA CTOWHOCT € ITO-HUCKA OT TsIXHaTa OalaHCcoBa
CTOWHOCT, TO TOCJIEIHATa CE€ M3MKMCBAa JI0 Bbh3CTaHOBMMAaTa CTOWHOCT Ha aKTUBUTE. Bh3cTaHOBHMAaTa
CTOWHOCT HA UMOTHUTE, MalllMHUTE ¥ O00OPYIBAHETO € TO-BUCOKATa OT JIBETE: CIpaBEIJIMBA CTOWHOCT 0e3
pasxojau 3a mpojaax0a WM CTOWHOCT NpH yrorpeda. 3a onpezessiHeTO Ha CTOMHOCTTa MPH yHnoTpeda Ha
AKTUBUTE OBJIEHINTE MAPUYHHU MOTOIU CE IUCKOHTHPAT J0 TSIXHATa HACTOSIIA CTOWHOCT, KaTo ce Mpuiiara
AVCKOHTOBA HOpMa Ipe€anu JaHBIU, KOATO OTpa3saBa TCKYUIUTC IMa3apHU YCJIOBHA M OLUCHKU Ha BpeMEBaTa
CTOWHOCT Ha MAPUTE U PUCKOBETE, CIICIIU(PUIHH 32 ChOTBETHUS aKTHB. 3aryOUTe OT 00E3IIEHKa CE OTUUTAT B
KOHCOJIMIMPaHKsI OTYET 32 BCEOOXBaTHHUS J0X0 (B meuanbaTa Wid 3arybara 3a roJuHara) OCBEH ako 3a

JaJCHHA aKTHB HEC € (bOpMI/IpaH MMPEOLCHBYCH PE3CPB. Torasa 0663H€HKaTa CC TPCTHUpPA KAaTO HAMAJICHUC Ha
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TO3W pe3epB (Mpe3 APYTrUTe KOMIIOHEHTH Ha BCEOOXBATHHUS JOXOJ) OCBEH aKO TS HE HAaIXBBHPIIS HErOBUS
pa3Mep, U HaJIBUIIICHUETO BEUE CE BKIIIOYBA KATO Pa3xoj B KOHCOJUANPAHUSI OTYET 32 BCCOOXBATHUS JTOXO/

(B mewanbara niu 3arybaTa 3a TOIMHATA).

Teyanbu u 3aeybu om npooasicoa

JbIaroTpaliHUTe MaTEpUAIHUA aKTUBHU CE OTITMCBAT OT OTYETa 32 (JUHAHCOBOTO ChCTOSIHUE KOTATO Ce
M3BaJSIT TPAWHO OT yrmoTpeda W He ce OYakBaT OT TAX OBJCHIM CTOMAHCKU H3rOJIU WU Ce MPOAajar.
[NewyanGure vy 3aryouTe OT Mpo1akOU Ha OTACITHU aKTUBH OT IpyIara Ha “MMOTH, MAalllUHU U 000pyaBaHe”
ce OmpeAessT 4Ype3 CPaBHSABAHETO HA BB3HATPAXKICHHETO, HA KoeTo [pymata ovakBa Ja MMa MpPaBoO
(mpuxoaute oT mponaxbara) M OallaHCOBaTa CTOMHOCT Ha aKTHBa KbM JaTara, Ha KOSITO TMOJy4aTemsT
MoJTydaBa KOHTPOJ BhPXY Hero. Te ce mocouBaT HETHO, KbM “ApyTH 10xonn/(3aryon) oT IefHOCTTa, HETHO
Ha JIMIIeBaTa CTpaHa Ha OT4eTa 3a BceoOXBaTHUS JOXO0/ (B eyandara uin 3arybata 3a rogunara). Yacrra ot
KOMIIOHEHTa “NIPEOlieHBYEH pe3epB”, OTHACAIIA CE 3a MPOJAAJCHUS aKTUB, CE MPEXBBHPIS JUPEKTHO KbM

KOMITOHEHTA “‘HepasIpe/ielieHa nedanoa’” B OT4eTa 3a IPOMEHUTE B COOCTBEHUS KAITUTAI.

2.11. Buonozuunu akxmueu

Buonornunute akTHBH ce OLECHSBAT MO CIpPaBEAJIMBAa CTOWHOCT, HaMalleHa ¢ MPUOJIM3UTENTHATA
OLIEHKA Ha pa3xoamTe 3a nponaxoOa. CripaBequBaTa CTOMHOCT HAa OMOJIOTMYHUTE aKTHBH CE ONpPENes Bb3
OCHOBa Ha TSAXHOTO HACTOAIIO MECTOHAXOXKJICHHE U ChCTOSIHME Ha 6a3a 1ieHa ,KOTHpaHa Ha aKTHUBEH Iazap
WIK JPYyTd alTepHATUBHU M3TOUHUIM 3a TeKyllu ueHu. llewambara wim 3ary0aTta, BB3HUKHAIA HpPU
MbPBOHAYATTHOTO TIPU3HABaHE Ha OHOJOTMYEH aKTUB M0 CHpaBeAJiMBa CTOHHOCT, HamajeHa C
npuOMM3UTENHATA OLIEHKA Ha pa3XxoAuTe 3a Mpojak0a M OT MPOMEHHM B CIIPAaBEAJIMBATa My CTOMHOCT,
HamalleHa ¢ MPUOIM3NTENTHATA OLIEHKA HA pa3Xo/AuTe 3a Mpoaax0a, ce MPU3HABAT B KOHCONUAUPAHUS OTUET
3a BCeOOXBaTHUS JA0XOJ (B ImevyadaTa Wiy 3arydara 3a roInHaTa) B IepHojia, B KOWTO ca Bh3HUKHAIN U Ce
MPEJICTaBAT KbM “‘IPyru jaoxoau/(3aryOu) oT jaeliHocTTa, HeTHO”. KoraTo cnpaBeinBara CTOWHOCT Ha
orpenesieH OMOJOTMYEH aKTHB HE MOXe Ja ObJle HaJAeXKIHO OLEHEHa, TOM ce OLCHsABAa II0 HEroBaTa
ceOecTOHOCT, HaMalleHa ¢ HaTpylaHaTa aMOpTHU3alMs MU 3ary0u oT obe3leHka. BrocnencTsue, korato
BEYE CTaHE Bb3MOYKHO CIIPaBEAJIMBATa CTOMHOCT Ha TO3M OMOJIOTMYEH aKTUB J1a ObJIe HAAEKIHO OLICHIBAHA,
I'pynara mpomeHst ToAxoJa CM M 3alouBa Jia OLEHSIBA aKTHUBA IO CIIPAaBEJIMBA CTOWHOCT, HAMaJleHa C

HpI/I6J'II/I3I/IT6J'IHaTa OIICHKA Ha pa3XxoJuTe 3a npoz[a>1<6a.

2.12. Hemamepuannu akmueu
Penymauusn

Penmyranmsra mpencraBisiBa HaABHIIEHHETO Ha IIeHAaTa Ha MNpuaoOMBaHe (IIPEZOCTABEHOTO
BB3HATrPAXICHUE) HAJI CIIPaBEJIMBaTa CTOWHOCT Ha Jielia Ha IpynaTa B HETHUTE pa3rpaHMYMMK aKTHBU Ha
OpUAOOUTOTO APY’KECTBO KbM JlaTaTra Ha mpupoOuBaHeTo (OM3Hec KoMOMHanusTa). B KoHCOMMAMpaHus
(hMHAHCOB OTYET TS IIBPBOHAYAIIHO CE OLCHSBA 10 IIeHA Ha Npua00uBaHe (CeOeCTOMHOCT), a OCIeIBAIIO -

10 I€HA Ha HpI/I,I[06I/IBaHG MUHYC HAaTPYIIAHUTC 3.':11"y6I/I oT O6C3H6HKI/I. PCHYTaLII/IHTa HE C€ aMOpTHU3Hpa.

Pemyrarusta, BB3HWKHAIA TpH NpuAoOMBaHE HAa JBIIEPHO TPEANPUITHE CE€ TPEIACTaBS B
KOHCOJIM/IUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHWE KbM TpyIaTa Ha ‘“‘HEMAaTePHATHUTE aKTHBH , a Ta3u

Bb3HUKHAJIA [PY IPUI00MBaHE HA ChBMECTHH U ACOLIMUPAHU JAPYKeCTBa (MPEANPUITHS) € HHKOPIIOPUPaHa
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B 06maTa CTOMHOCT Ha HHBECTHIMATAa U C€ MOCOYBA KBM rpymnara Ha “MHBECTULIMUTE B CHBMECTHHU

OPpEANpUITUS WU CbOTBETHO B“UHBECTUIIMUTE B ACOLIMUPAHU MIPEATIPUATHUS .

PemnyranusTta no npupo0MBaHEeTO HAa CbBMECTHU U ACOLIMUPAHU JIPYKeCTBa (MIPEIPUSATHUS ) CE TECTBA
KaTo 4acT OT o0moTO cainio (CTOMHOCT) Ha WHBeCTHIHATA. CaMOCTOSTENTHO MpH3HATATa PEMyTaIHs I10
MpuIOOMBaHETO HA JBIIECPHU JpykKecTBa (NPEANPHUATHI) C€ TECTBA 3aBJDKUTEIHO 332 O0C3I[CHKAa TOHE
BEIHBK TOJIUIIHO. 3aryOuTe OT 00€3[IeHKH Ha pEIyTallHsITa He Ce Bb3CTaHOBSIBAT BocieacTere. [lewandure
WM 3aryoure oT npojaxoa (0cBOOOKIaBaHE) Ha JIAJICHO JBIICPHO JIpykecTBo (mpennpustue) ot ['pynara
BKJTFOYBAT M OallaHCOBaTa CTOMHOCT HA PEIyTaluATa, MPUCTIAIAIIaTa ce 3a MPoAaieHOTO (0CBOOOJEHOTO)

JPY>KECTBO (MPEATIPHUATHE).

Ha Bcsaka mpusHaTta permyTanusi ce ompeaeis NPUHAAIEKHOCT KbM NafieH OOEKT, TeHepHpar]
MapyyYHU TOCTHILICHUS OIIE MTPY PealIn3UPaHETO Ha JIaJIcHa OM3HEC KOMOWHAIIMSI, U TO3HM OOCKT ce Ipuiiara
MIpH W3BBPIIBAHETO HA TECTOBETE 3a oOe3reHKa. [Ipu ompenensHeTo Ha 00EKTHUTE, TeHePUPAIN TapUIHU
MOTOIIM C€ B3eMaT NpEABH7 OOEKTUTE, OT KOMTO Ca CE OYaKBAJIM OBJCIIM CTONAHCKH H3TOIU IPHU

puI00WBaHETO MpH OM3HEC KOMOMHAIIMATA | T10 TOBO/I, HA KOUTO € Bh3HUKHAJIA CaMaTa PeImyTaIlusl.

3aryoure oT 00€3leHKa Ha PemyTalus ce NPEACTaBsIT B KOHCOJIMOUPAHUS OTYET 32 BCEOOXBATHUS

noxox (B mewyanbaTa win 3ary0aTa 3a ToIMHaTa) KbM IMO3UIHATA “‘00e31eHKa HA HETEKYIIIH aKTHBH .

/Jlpyeu nemamepuannu akmueu

HemarepuanHuTe akTHBH ca MpeACTaBEHH B KOHCONWAMPaHUS (DUHAHCOB OTYET IO IICHA Ha
npuaoOuBaHe, HaMaJleHa ¢ HaTpylaHaTa aMOPTU3alus U 3aryoute oT obesueHka. Hemarepuainute akTuBU
OCHOBHO BKJIIOYBAT MpaBa BHPXY HWHTEJECKTyallHa COOCTBEHOCT, MPOTPAMHU MPOIYKTH M KOMIUICKCHH

HEMaATCPUAIIHNU aKTUBU (J'II/II_IGHSI/II/I 1 MPEXKHU OT aliITCYHU noxaunm).

B I'pynara ce npuiiara JinHeeH METOJ Ha aMOPTH3aLKs Ha HEeMaTepHaIHUTE aKTUBH IIPH OIIpeesieH

MOJIE3€H XKUBOT 3 - 18 roguuu.

BanaHcoBara CTOMHOCT HA HEMATEPHAIHUTE aKTHUBH TOJICIKU Ha MPErIie] 3a 00e3I[eHKa, KOraTo ca
HaJIMIIe CHOUTHS, WM IIPOMEHHU B 0OOCTOSATEICTBAaTa, KOMTO IMOCOYBAT, Ue OajlaHCcoBaTa CTOMHOCT OM MOTJia
Jla HaJBUINABAa BBH3CTAHOBMMATa MM CTOMHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KATO pa3xoja 3a

aMOPTH3aI[MK B KOHCOJUIUPAHUS OTUET 32 BCEOOXBaTHMsI 10X01 (B Ievyayidara uim 3arybara 3a roJuHara).

HemaTepuanHure akTHBHM Ce OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHME, KOTATO CE M3BAMSAT
TpalHO OT yNoTpeda U He Ce OYAKBAT OT TAX OBJCIIN CTOMAHCKU U3TOJN WM Ce MPOJAJIAT, KbM JlaTaTa Ha
MPEXBBHPJISHE Ha KOHTPOJIA KbM IOJTy4aTeist Ha akTuBa. [leyaiouTe uinm 3aryouTte oOT npoiak0n Ha OTICITHU
aKTHBH OT TpyIara Ha “HeMAaTEePHATTHUTE aKTHBH  CE OMPECIIAT YPe3 CPABHIBAHETO HA Bh3HATPAXKIICHUETO,
Ha koeTo ['pymnara odyakpa ja uMma mpaso (MPUXOAUTE OT MpojaxdaTa) u OajaHcOBaTa CTOWHOCT HA aKTHBa
KbM JIaTaTa, Ha KOSTO MOJYYATENIAT MOJydyaBa KOHTPOJ BBbPXY Hero. Te ce MocovBaT HETHO, KbM “APYrH
noxoju/ (3aryOu) ot aedHoCTTa” Ha JMIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHHS J10X0 1 (B nedanbdaTa wiu

3ary0ara 3a rofjHaTa).

2.13. Hneecmuyuonnu umomu

I/IHBCCTI/II_[I/IOHHI/I HUMOTH Ca TE3U UMOTHU, KOUTO ABJITOCPOYHO CC AbpPiKAT OT prnaTa 3a 10X0au OT
HaeMU U/WIN 3apaay BbTPCIIHOTO YBECIIMYCHNE HA TAXHATa croitHocT. Te ca IMPEACTaBEHN B KOHCOJIUANPAHUA

OTYeT 3a MHAHCOBOTO CHhCTOSIHUE MO TAXHATA crpaBeanuBa ctolHocT ([Ipunoscenue Ne 17). Tleuanbute
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WIK 3aryOuTe OT TMPOMEHHTE B CIpaBe/JIMBaTa CTOWHOCT HAa WHBECTHUIIMOHHHTE WMOTH C€ OTYUTAT B
KOHCOJIUIUPAHMs OTYET 32 BCEOOXBATHHS J0XOJ (B medanbara wiu 3arydara 3a roadHaTa) KbM CTaTHS
“npyru moxoaw/(3aryOm) OT AeiHOCTTa, HETHO  3a Meprona, IMpe3 KOWTO ca Bh3HWKHAIW. Peammnsnpanute
MPUXOJM OT WHBECTUIIMOHHM WMOTH C€ TPEJCTABIT B ChIllaTa CTATHUS OT KOHCOJHIUPAHHS OTYET 3a

BCEOOXBATHUS IOXO/I.

WHBECTHIIMOHHNUTE UMOTH CE OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, KOTAaTO CE M3BAIAT
TpaifHO OT ymoTpeda U He Ce 0YaKBaT OT TIX OBICIIN CTONAHCKU M3TOU WK ce poaanar. [lewanbure wim
3ary0uTe OT MpoJakOM Ha OTIENHU aKTHUBU OT TPpyIaTa Ha ‘“MHBECTUIIMOHHUTE UMOTH  C€ OIPENENST Ype3
CPaBHSIBAHETO Ha BB3HAIPaXJICHUETO, HAa KOoeTo ['pynara oyaksa Ja umMa rmpaBo (IPUXOUTE OT MpojjakoaTa)
1 0anaHcoBaTa CTOMHOCT HAa aKTHBAa KbM JIaTaTa Ha Ha KOSTO TONydYaTelsT MoJydyaBa KOHTPOJ BbPXY HETO.
Te ce mocouyBaT HETHO, KbM “IPYTH 10X0AM/(3ary0H) OT IEHHOCTTA, HETHO B OTYETA 32 BCCOOXBATHUS JOXO/]

(B mewanbara niu 3arybaTa 3a TOIMHATA).

TpaHchepu OT ¥ KbM TpylaTa ‘“MHBECTUIIMOHHUTE UMOTH’ CE MPaBAT, KOraTO MMa MPOMSHA BbB
(hYHKIIMOHATHOTO TIpenHa3HAYeHWe W yrhoTpedaTa Ha MOajeH WMOT. B ciy4ail Ha NpeXBBPISHE OT
“UHBECTULIMOHHU MMOTH’ KBM “UMOTH 3a U3NOJ3BAaHE B COOCTBEHATa AEHHOCT’ AKTUBBT CE 3aBEXKIA B
HOBaTa CH TPyIia 0 HaMepeHa HCTOPUYECKa IIeHa, KOSTO MPEACTaBIsABA CIIPABEINBATa My CTOMHOCT KbM

JAaTtaTta Ha HIPEXBBPJIIAHCTO.

O6patHo, KOrato OT “MMOTH 3a M3IMOJI3BaHE B COOCTBEHATa JEHHOCT” WMa NPEXBBHPISHE KbM
“MHBECTULIMOHHU HMMOTH’, AKTHUBBT CE€ OLCHSBAa IO CIpaBejIMBaTa My CTOMHOCT KbM JaTaTa Ha
MPEXBBPJISHETO, KaTO pa3jiukara Jo OajaHcoBaTa My CTOMHOCT C€ MpPEIACTaBsl KaTo KOMIIOHEHT Ha
KOHCOJIUIUPAHHS OTYET 3a BCEOOXBATHHUS A0XOA (B APYyrd KOMIOHEHTH Ha BCEOOXBATHHS JOXOJ) U CE
MpeNCTaBs KbM “TIPEOILICHBYCH PE3ePB — MMOTH, MAIIMHU M 00OpyABaHE” B OTYETa 3a NPOMCHHTE B

cOOCTBEHMS KaITUTAI.

2.14. Hneecmuyuu 6 acouuupanu u cb6MeCHHU OPyHcecmea

I[’BJ'IFOCPO‘IHI/ITG HWHBECTULINH, TTPEACTABISABAIIN Y4aCTUA B ACONUUPAHU U CbBMCCTHU APYKECTBA,
Ca NpCCTaBCHU B KOHCOJINIUPAHUA (I)I/IHaHCOB OTYECT IO METOAa Ha COOCTBEHHMS KalIuTall — CTOﬁHOCT, KOsATO
BKJIIOYBa II€HAaTa Ha HpI/I,I[O6I/IBaHe, npeacTaBjisgBalla CHpaBCAIMBATa CTOMHOCT Ha BB3HAI'PAXKIACHUCTO,
KOC€TO € IUIATCHO, BKJI. MPEKHUTE pas3xoAu I10 HpI/II[O6I/IBaHe Ha HMHBECTULIMATA, KOpUrupaHa C J€Jia Ha
APYKCCTBOTO-UHBECCTUTOP B reyaaouTe Uin 33,FY6I/IT€, " PCCIICKTUBHO APYTUTC PE3CPBU HA CbBMCECTHUTC U

ACOIMUPAHUTE APY>KECTBA CIIE]] 1aTaTa Ha MPUI00MBAHETO UM.

JenbT B nedaOuTe W 3aryouTe ciiej Jararta Ha NpU00MBaHE HA aCOLMUPAHHUTE U ChBMECTHUTE
JPY’KECTBA Ce MPEJCTABAT HA OTACICH Pe/l B KOHCONUAMPAHUS OTYET 3a BCeOOXBATHHS 0X0/ (B meyandara
WM 3ary0ara 3a TOJ[MHaTa), a IeJIbT B APYTrUTe KOMIIOHCHTH Ha BCEOOXBATHUS JOXO]] HA ChOTBETHHUS PEIl B
KOHCOJIU/IMPAHMS OTYET 32 BCEOOXBATHUS J0XO/I (B APYTUTE KOMIIOHEHTH Ha BCEOOXBATHUSI JIOXO/) U KaTo
CaMOCTOSITETHO JIBM)KCHHE Ha OT/JCIIHUTE KOMIIOHEHTH Ha pPE3epPBUTEC B KOHCOJMIMPAHUS OTYET 3a

IIPOMCHUTE B COOCTBEHHMS KaluTall.

HpI/ITe)KaBaHI/ITe oT prnaTa HWHBECTUIIMM B acCOLMHUPAaHU U CBBMECTHH JPYKECTBA, B T.Y.
BKJIFOUCHATa penyTanuvd, I[MOJICKAT Ha IMpCerjica 3a o6e3ueHKa KbM JaTaTa Ha BCCKH OTYCT. HpI/I

YCTaHOBsIBaAaHC Ha YCJIOBUA 3a 0663HCHK3 U KaTo CC€ OIpCaAciin HEUHUST pasMeEp, cpliaTta €€ OTpassiBa B
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KOHCOJIMJMPaHHsI OTYET 3a BCeOoOXBaTHHMS 10x0j (B medanbaTa WM 3arydara 3a rogudHata) B CTaTHsATa

“neyanowu/(3aryOn) OoT aCOMHUPaHU U CbBMECTHH APYKECTBA .

HpI/I IMOKYyIIKa " npo;la>K6a Ha MHBCCTHIHU B acollMMpaHd W CbBMECTHH APYKECTBa CC Ipujiara

“narara Ha CKJIFOYBaHE  Ha CIelIKara.

WNuBecTunyuTe B acOlMUpPaHU U CHBMECTHH JPYXKECTBA CE OTIUCBAT, KOraTo CE MPEXBBHPISAT
MpaBaTa, KOMTO MPOU3TUYAT OT TSX Ha JPYTH JIWIA PY HACTHIIBAHETO HA MMPABHUTE OCHOBAHUS 32 TOBA U IO
TO3W HAYMH CE 3aryOBa 3HAYUTEIIHOTO WJIM CHBMECTHOTO BJIMSHHE BBPXY CTOMAHCKUTE H3TOAU OT
nHBecTHIMHTE. J[0XOABT OT mpogakbaTa UM ce TpeACTaBs KbM CTaTus “‘nedanon/(3aryou) oT acoruupaHu
Y ChbBMECTHH JIPY’KECTBA” Ha KOHCOJIHMIUPAHUS OTYET 3a BCEOOXBATHHS JT0XO0J (B meuandaTa win 3arybara

3a TOIMHATA).

2.15. /Ipy2u 0vazocpounu Kanumanoeu uHEeCmuyuu

Jpyrute ObIATOCPOYHH KANHMTAIOBH HMHBECTHIUH Ca HEJICPUBATHBHU (UHAHCOBU AaKTHBH, TOJ
¢opmaTa Ha aKUWHU U AUIOBE OT KalMTala Ha APYTH ApyXecTBa (MaJLMHCTBEHO Y4acTHE), AbPKaHH C

ABJITOCpOYHA NMEPCIICKTHUBA.

H’bp@OHa‘la]ZHO OY€EHAABAHEe

H’prOHa‘IaHHO KaIlTMTaJIOBUTC HMHBCCTULHU CC€ IPpHU3HABAT IO LCHA Ha HpI/II[O6I/IBaH€, KOATO €
ClipaBE€aiuBaTa CTOMHOCT Ha BB3HAIpaXJACHUECTO, KOETO € ouo IJIaT€HO, BKIIFOYUTEIIHO NIPEKUTE pa3xXoau

Mo puA0OKMBaHe HA MHBECTHIIUATA (PHHAHCOBUSAT akTHB) ([Ipunoscenue Ne 2.26).

Beuuku nokynku u mpo1axou Ha KamuTaJIOBU MHBECTHUITNH Ce TIPU3HABAT HA “‘IaTrara Ha ThpryBaHe”

Ha cIciKara, T.C. Jarara, Ha KOATO prr[aTa IMoe€Ma aHTaXXMMEHT [a 3aKylu WK Ipoaaac aKTHUBa.

THocnedsawo oyenssane

[IputexxaBanute oT I'pymnaTa KamuTAIOBU MHBECTHUIIMU CE€ OICHIBAT IOCIIEABAIIO IO CIIPaBeIINBa

crortHoCT ([Ipunosicenue Ne 2.32), ycraHoBeHa ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHHUTEN.

E(i)eKTI/ITe OT mocjieaBaliara IMMpEeolcHKa A0 CIIpaBEJinBa CTOMHOCT ce npeaACTaBAT B OTACIICH
KOMITOHEHT Ha OTYETa 32 BCCOOXBATHUS J0X01 (B APy KOMIIOHCHTHU Ha BCEOOXBATHUS ,I[OXO,Z[) " pecCIl. B

pe3epB 1o GUHAHCOBU aKTHBH I10 CIIPABEJIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH JI0XO0]

Te3u edexTr ce MPEeXBBHPIST B HEpasNpe/elieHaTa neyanda npu ocBoboxaaBaHe (Tpojaxda) ot

CbOTBCTHATA MHBCCTUIIHA.

Ipuxoou om ousudenmu

[IpuxonuTe OT AMBHUIEHTH, CBBP3aHU C ABITOCPOYHUTE WHBECTHLIMH, MPEJICTABJIABAILY AKIHH B
JIpYTH IpYyXKeCTBa (HEKOHTPOJIMPAIIO yYaCTHE), Ce MPU3HABAT KATO TEKYIIM IPUXOH U MTPEICTABAT B OTUETA

3a BceoOXBaTHHUS JTOXO/I (B Mevandara Win 3arydara 3a TOANHATa) KbM CTaTHATA ,,()HMHAHCOBU TPUXOIN .

HpI/I OTIIMCBAHCTO HAa aKIIUU MOpaau npo;[a>i<6a CC MU3MO0JI3Ba METOABT HA CPCAHO-NIPCTCIITICHA 1ICHA,

ornpeacicHa KbM Kpasd Ha ME€cClia, B KOHTO ce H3BbHpUIBA OTIIMCBAHETO.

50



I'PYIHA CO®APMA
HOPUIOXEHUSA KbM IIPEJIBAPUTEJIHUA KOHCOJUIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2019 roauna

2.16. Mamepuannu 3anacu

MaTepI/Ia.J'IHI/ITC 3aracu ca OICHEHU B KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT KaKTO CJIcaBa:

CYpOBHMHH, MaT€puaind MU CTOKHM - IO IIO-HHUCKaTa OT: AJO0CTaBHATa I[CHA Ha HpI/IIlO6I/IBaHC

(ceOecTOMHOCT) M HETHATA MM peaTU3UpyeMa CTOWHOCT;

ToTOBa MNPOAYKIUA, nony(ba6pm<aTI/I U HC3aBLPIICHO IMPOU3BOACTBO — IIO IIO-HUCKATa OT:

MPOU3BOJICTBEHATA CEOSCTOMHOCT ¥ HETHATA peau3upyemMa CTOHHOCT;

Pa3XOHI/ITe, KOUTO CC U3BBbpLIBAT, 3a da AOBEAAT AAaACH IHNPOAYKT OT MATCPUATIHUTC 3allaCu B

HCTOBOTO HACTOAIIO CBCTOAHHUEC M MCCTOHaAXOXICHHUC, CC BKJIIIOYBAT B II€HATa Ha HpI/I,I[O6I/IBaHe

(cebecToliHOCTTA), KAKTO CIIC/IBA:

CypOBHHH, MAaTCpUAJIM U CTOKU — BCHUYKHU AOCTABHHU Pa3XOAW, KOUTO BKJIIOUBAT IMOKYIIHATa ICHA,
BHOCHH MUTA U TAKCH, TPAHCIIOPTHHU Pa3xXoAar, HEBB3CTAHOBACMH JaHBIU U APYTU Pa3xogu, KOUTO
AOIIPUHACAT 3a IPUBEKIAHEC Ha MaATCPUAIUTE M CTOKHUTE B TI'OTOB 3a TAXHOTO H3IIOJI3BAHE

(peanmuzanusi) BUI;

roTOBa MPOAYKIHUS, MOAy()aOpUKaTH M HE3aBBPIIEHO IPOU3BOJCTBO — BCHYKH HEOOXOAMMHU
MPOM3BOJCTBEHU Pa3Xxold, KOUTO (hOopMHpaT MPOU3BOACTBEHATA CEOECTOWHOCT, KaTo B Hes ce
BKIIIOYBAT TIPEKUTE Pa3XoJW Ha MaTepuand W TPyA W MpHCHajamara ce 4YacT OT
OOIIONMPOU3BOACTBEHUTE  pa3xoau  (MPOMEHJIMBH W TMOCTOSHHM), C M3KIIOYCHUE Ha
aJIMUHUCTPATUBHHUTE PA3XOJH, KYPCOBHTE PA3JIMKA W Pa3XOJUTE MO TPUBICYCHU (HPUHAHCOBH

pecypceu.

BkarouBaneTo Ha YCJIOBHO MOCTOSHHUTC O6HIOHpOI/I3BOI[CTBeHI/I pasxoau B IIPOM3BOJACTBCHATa

ce0ecTOIHOCT Ha MPOM3BEkKAAHATAa TOTOBA MPOAYKLMSA, MOIy()adpUKaTH U HE3aBBPIICHOTO MPOU3BOACTBO

CC M3BBpPIIIBA HA bazara Ha HOPMAJICH KaIlallUTCT.

W36panute ot ['pynara 6as3u 3a pasnpeneeHUETO UM 0 MPOAYKTH ca:

3a MPOU3BOACTBOTO Ha JICKAPCTBCHU CPCACTBA — HOPpMAaTa HAa YOBCKOYACOBCTC Ha IPAKO 3aCTUA

NepCcoHaTI B ITPOU3BOJACTBOTO HAa KOHKPETHUSA IPOAYKT,
3a IPOU3BOACTBOTO HA I/IH(I)ySI/IOHHI/I Pa3TBOPH — KOJIMYECTBO IIPOM3BEICHA NPOAYKIIMS,

3a MPOU3BOACTBO Ha INIACTMACOBU MCEIMWIMHCKU H3ACITIUA 3a €IHOKpaTHa YHOTPGGa — IINIaHOBa

ce0eCTOMHOCT Ha MMpoun3BCACHAaTa MMPOAYKIHA.

HpyxecTBOTO-MaliKa Ipujara Kato TEeKyIla OleHKa ,,CTAaHJapTHa MIPOU3BOJACTBEHA CE0ECTONHOCT

M0 OTHOHICHHEC Ha roToBaTa MPOAYKIUS, HOJ'IY(ba6pI/IKaTI/IT6 U HE3aBBPUHICHOTO HNPOU3BOACTBO, U PECII.

,»CTaHJIapTHATa JOCTaBHA Ce0ECTOMHOCT — 3a OCHOBHHUTE CYpPOBHMHHU M MaTE€PHUAIH 3a IPOU3BOICTBOTO.

B Kpasd Ha BCEKHM OTUCTCH ICPHOJ PHKOBOJACTBOTO M3BLPIIBA aHAJIM3 Ha Q)aKTOpI/ITe, JOBCJIN IO

Q)opMHpaHe Ha OTKJIOHCHUA IIpU: a) AO0CTaBKa Ha CYPOBHMHU U MATCpHUAJIN 3a HPOU3BOACTBOTO - YPEC3

CpaBHEHHE MEXay (PaKTHUCCKUTE W CTaHAAPTHHUTE JOCTaBHHM Pa3Xoau M 0) MPOM3BOJCTBOTO HA rOTOBA

npoayKuus, HOJ'Iyq)a6pI/IKaTI/I M HC3aBBbPUICHO MPOU3BOACTBO - YPC3 CPABHCHHUEC MCIKIY q)aKTI/I‘leCKI/ITC n

CTaHIaPTHUTE ITPOU3BOJACTBCHHU Pa3XO/IHU.

HpI/I HCO6XOZ[I/IMOCT CC U3BHPUIBAT KOPCKIMU HA OLICHKATA HA HAJIMYHUTC MATCPUAIHU 3allaCH BbB

¢unancoBus otdeT. Ha 6aza nmpoyuBaHus Ha 10OpH OTYETHH MPAKTHKHA BbB (hapMaIleBTUYHUSI OTPACHI Ca

BB3MNPUCTHU IIPAroBC Ha CBIICCTBCHOCT 3a: a) OTKJIOHCHUECTO NPpHU JOCTaBKa Ha CYpOBHMHU U MATCpUATIU 3a
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MIPOM3BOACTBOTO — 10 2 % ¥ 0) MPOMU3BOACTBEHO OTKIOHEHHE — 10 1 %, B paMKHTe Ha KOUTO HE C€ KOPUTHPa
TEKyllaTa OICHKA HAa HAJIMYHUTE KpalHW 3amacd OT CYpOBHHHM M MaT€pUaJId, TOTOBA MPOAYKIUS U

HE3aBBPIICHOTO IIPOMU3BOACTBO 3a LCJIIMTE HA KOHCOJIUAUPAHUA (l)I/IHaHCOB OTYCT.

[Ipu ynmotpebara (Barane u mpoaax0ara) Ha MaTEpHATHUTE 3aIIaCH T€ C€ W3MHCBAT TEKYIIO, KaTO

CC M3II0JI3Ba METOABT HA CPECAHO-NIPCTEIIICHATA LICHA (CG6€CTOI>1HOCT).

HeTtHata peanusupyema CTOMHOCT MPECTABISIBA MPUOIM3UTEIHO ONpe ielieHaTa MPoIaXHa IIeHa Ha
Ja/IeH aKTHUB B HOPMAJTHHUS X0/ Ha CTOMAHCKA JISHHOCT, HaMaJieHa ¢ TIPUOIM3UTEITHO OMPEICICHUTE Pa3Xxoan

110 JOBBPIIBAHETO B ThPIrOBCKU BU/ HA TO3HU aKTUB U HpI/I6J'II/ISI/ITeJ'IHO OIIPEACIICHUTE Pa3sxoau 3a pCan3anmsi.

2.17. Tvpzoecku 63emanus

TeproeckutTe B3eMaHus IPEACTABIABAT OS3yCIOBHO MpaBo Ha ['pymara /ja mojyyu Bh3HArpaxacHue
[0 JIOTOBOPH C KJIIMEHTH W IPYTH KOHTpareHTH (T.e. TO € 0OBBp3aHO caMO C M3THYAaHE Ha BpeMe IMpenn

M3IUIANAHETO HA Bh3HATPAKICHHETO).

H’bp@OHa‘la]ZHO OYEHAABAHE

THproBeckuTe B3eMaHHs c€ MPEACTABAT U OTYATAT ITPBOHAYAIHO 10 CIIpaBEJIMBa CTOWHOCT Ha 0a3a
[IeHaTa Ha CJeNKara, KOSTO CTOWHOCT € oOW4yaiiHO paBHa Ha (pakTypHATa UM CTOHHOCT, OCBEH aKO Te
CHIIBPKAT CBHIIECTBEH (PMHAHCHPAIIl KOMIIOHEHT, KOWTO HE ce HaYHCIsiBa JOMIBIHATENHO. B TO3M cinyyaii Te
ce NMpHU3HABAT IO CETallHaTa UM CTOMHOCT, ONpelesieHa MPH TUCKOHTOBA HOpPMa B pa3Mep Ha JHMXBEH

IMPOLCHT, NPCUCHCH 3a NPHUCHII Ha KIIMCHTA - JJIBKXHUK .

Tocneosawo oyenssane

I'pynata nbpku THPrOBCKUTE B3€MAaHHUSI €AMHCTBEHO C IIeJ ChOMpaHe Ha JOTOBOPHHU MAPHUYHH
MOTOIM W TH OIEHsIBAa TIOCJIEABAIIO 110 aMOPTH3MpaHa CTOWHOCT, HaMalleHa C pa3Mepa Ha HarpynaHarta

obe31eHKa 3a KpeauTHU 3aryou. (Ilpunoscenue Ne 2.26 unancosu uncmpymernmu).

Obesyenxa

I'pynara npwiara Mojienia Ha OYaKBaHUTE KPEJAMTHH 3aryOu 3a LENHs CPOK HAa BCUYKH THPTOBCKH
B3eMaHMs, M3IO0JI3BaliKK ONMPOCTEHUs 1moaxoj, ompenesnieH or MCDO 9, u Ha 6a3a MaTpuueH MOJCH 3a

nporeHTa Ha 3ary6ara (Ilpunooicenue Ne 23).

2.18. /Tuxeonocnu 3aemu u opyzu npeoocmaseru PUHAHCO8U pecypcu

Bceuuky 3aeMu U Ipyry peiocTaBeHr (PUHAHCOBH PECYPCHU Ce MPEACTABST IbPBOHAYAIHO IO IIeHA
Ha npuAoOuBaHe (HOMHUHAIIHA CyMa), KOSTO Ce IpHeMa 3a CIpaBeIiBa CTOWHOCT Ha MPEJ0CTaBEHOTO I10
c/eNKara, HETHO OT IMPEKHTE pPa3XoJH, CBHP3aHM C TE3M 3aeMH U IpeaocTaBeHu pecypcu. Cren
ITbPBOHAYATHOTO MM TMPU3HABAHE JIMXBOHOCHHUTE 3a€MU W JIPYTH NPEJOCTABEHU PECYPCH TOCIEIBAIIO Ce
OLICHSBAT U MPEJCTABAT B OTYETA 32 (PMHAHCOBO CHCTOSHHE MO0 aMOPTH3HPaHa CTOHHOCT, ONpeJieNieHa upes3
MprIarane Ha MeTo/ia Ha eekTrBHATa JrxBa. Te ca Kiracu(uIupany B Ta3u rpyna Thid KaTo OM3HEC MOICTBT
Ha ['pymata e €AMHCTBEHO C IIeJ ChOMpaHe Ha JOTOBOPHM IMApPUYHHU IOTOIM HA IJIABHUIIA M JIMXBH.
AMopTH3upaHaTa CTOMHOCT € W3YHCIIeHa KaTo ca B3ETH IMPENBUJ] BCUYKU BUJOBE TaKCH, KOMUCHOHHHU U

IPYTH CyMH, aCOLIMUPAHU C Te3u 3aeMH. [ledanbure u 3aryOure ce mpu3HaBaT B OTYETa 32 BCEOOXBATHUS
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nmoxon (B meyaibata WM 3arybara 3a roguHaTa) Kato (JMHAHCOBU MPUXonu ( JMXBH) WA Pa3Xodd Ipe3

nepruoja Ha aMOpPTU3allUA UKW KOraTO B3EMAaHUATA CC IOracAT, OTIHUIIAT WX peayuupar.

[IpuxoauTe OT JIUXBU Ce MPU3HABAT B ChOTBETCTBUE C €Tara, B KOWTO € KIacH(PUIIMPaH CbOTBETHHST
3aeM WIH APYro B3eMaHe MO NpefocTaBeH (PHMHAHCOB pecypc Ha 0aza MeTofa Ha €(QEeKTHUBHHS JIMXBEH

MPOIICHT.

JInxBoHOCHHWTE 3a€MHU M JPYTH MPEAOCTaBeHH (DMHAHCOBU PECYPCH ce KITacu(UITUPaT KaTo TEKYIIIH,
OCBEH 32 4acTTa OT TsX, 3a KosATo ['pynara nma 6e3ycioBHO MPaBo Ja Ypeau 3aIbHKEHUETO CH B CPOK HaJ

12 Meceria ot kpas Ha otdeTHuUs iepuo (IIpunoscernue Ne 2.26).

2.19. Iapuunu cpedcmea u napuuHu eKeU6AICHMU

HapI/I‘IHI/ITe CpCACTBa BKJIIOYBAT KACOBUTC HAJIWUYHOCTU W HAJIMYHOCTUTC IO Pa3lIalllaTCIIHHUTE
CMCTKH, a NIapUYIHUTC CKBUBAJICHTH - JCIIO3UTH B 0aHKH C OPUTHMHAJICH MAaTypuUTET OO0 TpU MECClIa U
cpeacTBaTta Ha ACTIO3UTHUTE C MMO-ABJIBI' MATYPUTET, KOUTO Ca CBO60Z[H0 pasnojaracMu 3a prHaTa CbI'JIaCHO

YCIIOBUSITa Ha JOTOBOPEHOCTUTE ¢ OaHKUTE 1Mo BpeMe Ha Aermo3uta ([Ipumokenue Ne 2.26).

Tocneosawo oyenssane

[TapuunuTe cpencTBa U eKBUBAICHTH B OaHKHU c€ IMPEACTABST HOCIEABAIIO 10 aMOPTH3UPaHa

CTOMHOCT, HaMaJleHa ¢ HaTpyraHaTa 00e3IeHKa 3a OYaKBaHU KPEAUTHH 3aryOH.
3a yerume na uzeomesanemo na omuema 3a NAPUYHUMe HOMOYU.
L MapUIHUTE MOCTBIUICHHUA OT KJIMCHTU U MAPUYHHUTE IUJIAIaHHA KbM OOCTAaBYMIHN Ca IMPEACTABCHU
opytHO, ¢ BkitoueH JIJIC (20%);

o JIMXBUTC IO MOJYYCHHU HWHBCCTUIIMOHHU KPEAUTHU CC€ BKJIIOYUBAT KAaTO IUIAlllaHWA 3a q)I/IHaHCOBa
JNEHHOCT, a JIMXBHUTE, CBBP3aHU C KPEIWUTH, OOCIHYXBalld TeKymara ACHHOCT (3a 00OpOTHHU

Cpe,I[CTBa), CC BKJIFOYBAT B OII€paTUBHA ,HefIHOCT

® JIOJYYCHHUTC JIMXBHU IO MPOCPOUCHU THPIrOBCKHU B3C€MAHHA CC BKJIKOYUBAT B CHCTABA HA IMAPUYIHHUTEC

norouu OT OlepaTuBHA ,Z[eﬁHOCT KbM IIOCTBHIITICHUATA OT KIIMCHTH,

® JIOJYYCHHUTC JIMXBU OT JACIIO3UTU B 0aHKH Cce BKIIOYBAT B ChCTaBa Ha MNapuIHUTE MOTOLHU OT

MHBCCTHUIIMOHHA Z[eﬁHOCT;

e iareHusT JJIC no moKynku Ha ABATOTPAHU aKTHBHU OT YY>KIECTPAHHHU JOCTABYMLU CE MOCOYBA
Ha no3uuus “Ilnarenu nanbuy’”, a Ipy AOCTAaBKa Ha ABJITOTPAiHU aKTUBH OT CTPaHATa CE MOCOYBA
Ha mo3urus “ITlmamanus KM JOCTAaBYUIM KHbM MAPUYHHUTE IMOTOIM OT OMEpaTHBHA ACHHOCT,
JTOKOJIKOTO TOM y4acTBa M C€ BH3CTAHOBSBA 3a€IHO M B ONIEPATUBHUTE TOTOLU HA JIPYKECTBATA OT

I'pynarta 3a chOTBETHHSA MTEPHOT (MECETT).
e TOCTHIUICHHUATA U IUIAIIIAHUATA OT M 10 OBBpApadTH ca IMoKa3aHu HETHO OT [ pynara.

L TpaﬁHO 6J'IOKI/IpaHI/ITC MMapuiHu CpeACTBA HAO 3 MECCla HE CC TPCTUPAT KATO IMMapUIHU CPCACTBA U

CKBHBAJICHTH.

® JIOCTBIUVICHUATA IO JOTrOBOPH 3a (l)aKTopI/IHF CC NPCACTaBAT KbM MAPUYHU MMOTOLU OT (I)I/IHaHCOBa

JEUHOCT.
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2.20. Tvpzoecku u opyzu 3a0viceHusn

TBproBekuTe U IPYrUTe TEKYIIH 33bDKEHUS B KOHCOMUANPAHUS (PMHAHCOB OTYET CE€ MPENCTaBAT
M0 CTOMHOCTTA Ha OpUTHHAIHUTE (akTypH (IleHA Ha MPUI0OUBAHE), KOATO CE MpHUeMa 3a CIpaBeInBaTa
CTOWHOCT Ha cJieNikaTta ¥ 1ie 0b/ie u3IuIaTeHa B Ob/Iele Cpenly MOJIyIeHnTe CTOKU B ycIyTu. B ciaydyanTte Ha
pa3CcpoYCHH IUTAIIAHUS HaJl OOMYalHUS KPEAUTECH CPOK, MPH KOUTO HE € MPEIBUICHO JOMBIHHTEIHO
IJIalafde Ha JUXBa WM JIMXBaTa 3HAYMTEIIHO CE pas3indaBa OT OOWYAWHWS Ta3apeH JUXBEH IPOIICHT,
33JIBIDKCHUSITA Ce OIEHSABAT IMbPBOHAYAIIHO IO TAXHATa CIpaBeUIMBa CTOWHOCT Ha 0asa ceramrHata UM
CTOWHOCT IPH AUCKOHTOBA HOpMa, IPUCHINA 3a IpyKecTBaTa OT | 'pymaTa, a mociieAaio — o aMopTH3UpaHa

croitnoct (IIpunoxxenne Ne 2.26).

2.21. Jluxeonocnu 3aemu u opyzu npuejieuenu uHancosu pecypcu

B xoHconmunupanusi GUHAHCOB OTYET BCUUKU 3a€MHU U IPYTU MPHUBJICUCHU (MHAHCOBU PECYPCH CE
NPECTAaBAT IbPBOHAYAIHO IO Ce0ECTOMHOCT (HOMHMHANIHA CyMa), KOSTO Ce IpHEeMa 3a CIIPaBeIIuBa

CTOMHOCT Ha MOJy4YEHOTO MO CAENKaTa, HETHO OT MPEKUTE Pa3xoiy, CBbP3aHH C Te3H 3a€MH U IPUBJICUECHU
pecypceu.

Crex mbPBOHAYATHOTO MM TNPH3HABAHE JIMXBOHOCHUTE 3a€MH M JPYTH IPUBICUYCHH PECYpCH
MOCJIEIBAILO CE OLICHSBAT M MPEJCTABAT B KOHCONMUAMPAHUS (PMHAHCOB OTYET 110 aMOPTU3UpPaHa CTOMHOCT,
olpezieNieHa upe3 MpriaraHe Ha MeTo/a Ha eeKTUBHATA JIMXBa. AMOPTHU3UpAHaTa CTOWHOCT € M34YHCIeHa
KaTo ca B3eTH MPEIBH] BCHYKH BHOBE TAKCH, KOMUCHOHHHU U JPYTH Pa3XOH, BKII. JUCKOHT WJIH MPEMHUS,
acoIMUpaHy ¢ Te3u 3aeMu. [ledanOure u 3aryouTe ce Ipu3HaBaT B KOHCOIUANPAHHS OTYET 32 BCEOOXBATHUS
10Xo7 (B revandaTa Win 3aryoara 3a roAnHaTa) KaTo ((MHAHCOBH MPUXOAH HIH (PUHAHCOBH pa3xoau (JINXBN)
npe3 IMepruoa Ha aMOPTH3AIHATA WK KOTaTo 3aIbJDKCHUATA Ce OTIHIIAT Win pexyuupar (/Ipunoscenue Ne
2.26).

PaSXOILI/ITe 3a JIMXBU CC IIpU3HABAT 3a CPOKa Ha (I)HHaHCOBI/IH HWHCTPYMCHT Ha 0aza METOAAa Ha

e(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MU U JPYTU MPUBJICYCHN (PUHAHCOBH PECYpPCH ce KJIaCH(PHUIUPAT KaTO TEKYIIH,
OCBEH 32 4acTTa OT TX, 3a KosATo ['pynara nma 6e3ycioBHO MPaBo Ja ypeau 3aIbDKEHHUETO CH B CPOK HaJ

12 Mecenia OT Kpast Ha OTYECTHUS TIEPHOI.

2.22. Kanumanusupaue Ha pazxoou no 3aemu

Pazxoaure mo 3aeMu, KOUTO MPSKO C€ OTHACAT KbM MNPHIOOMBAHETO, CTPOUTEICTBOTO HWIIH
MPOM3BOJICTBOTO HAa OTTOBAPSII HA YCIOBHATA /KBaMn(pHUIMpaH/ akTiB Ha ['pynara, ce KanmuTanu3upar KaTo
4acT OT CTOWHOCTTAa Ha TO3W akTWB. OTroBapsil Ha YCIOBHATA /KBATU(QHUIMpPaH/ aKTUB € aKTUB, KOMTO
HENPEeMEeHHO M3UCKBa INMOHE |2-MecedeH Mepuoj] OT BpeMe, 3a Ja CTaHe TOTOB 3a NpEIBIDKIAHATa MY

ynoTpeba uiu npoaaxoa.

PasMepsT Ha pazxojuTe MO 3a€MH, KOUTO MOTAT Ja C€ KalWUTAIU3UpaT B CTOWHOCTTAa Ha €JUH
OTroBapsll Ha YCJIOBHATA /KBanupuUMpaH/ akTHUB, c€ onpeaens upe3 KoepuuueHT /HopMa/ Ha
KanuTanu3anys. KoepunueHTsT Ha KaluTalu3alys € CpelHONpeTerieHaTa BeIMYNHA Ha Pa3XOJHTE IO
3a€MH, OTHECEHH KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH Mpe3 Neproa, ¢ M3KIIOYCHNE Ha 3aEMHTE, U3BbPIICHU

CHELMAITHO C [IeJ MPUA0OUBaHE HA €IUH OTrOBapSI] HA YCIOBHATA /KBATU(PHUIIMPAH/ aKTHB.
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KaHI/ITaHI/ISI/IpaHeTO Ha pa3XoauTe IO 3a€MH KaTO 4YacCT OT CTOMHOCTTA Ha €IWH OTTOBapsAIl Ha
YyCJIOBHATaA /KBaJ’II/I(bI/ILII/IpaH/ AKTHUB 3all04Ba, KOrato cCa U3MBJIHCHHU CJICAHUTC YCJIOBHA: HU3BBPLIBAT CC
PasxoauTe 3a aKTHBa, U3BHPUIBAT CC Pa3XOJUTE 110 3a€MHU U B XOJ Ca ,Z[CﬁHOCTPI, KOHUTO Ca HCOGXO,Z[I/IMI/I 3a

MOTOTBSIHE HAa aKTHBA 32 MPEJBUKIaHaTa My yrorpeba wii npoaaxoa.

Pazxogutre mo 3aeMu ce HaMalsBaT U C BCIKAKbB HWHBECTUIIMOHCH [J0XOJ OT BPCMCHHOTO

HMHBECTUPAHC Ha CpEACTBATA OT TC3U 3aC€MHU.

2.23. Jluzunz
2.23.1. Cuemoeoona nonumuxa, npunoxcuma om 1 auyapu 2019 zoouna

I'pymara mpumara MC®O 16 Jlmsuar, cumtano ot 1 suyapum 2019 romgmna. Edextute or

npemuHaBaneTo KkbM MC®O 16 Jluzunr ca onucanu B [Tpunoxenue Ne. 43,

Ha navannara nata Ha JOU3MHTA, KOSITO € MO-paHHAaTa OT JABETE NATH - JaTaTa Ha JIM3MHTOBOTO
Cropa3yMeHHe WM JIaTaTa Ha aHT@XHPaHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHA HA JIM3WHTOBHS JIOTOBOD,
I'pymara mpaBu aHanw3 W OlEHKA JalH AaJeH JOTOBOP MPEICTABIISABA WA ChIbP)KA E€IEMEHTH Ha JIN3UHT.
JageH moroBop MpeAcTaBisBa WU ChbIbP)Ka JIM3UHT, aKO IO CHJlaTa HAa HEro Ce MPEXBBPISAT CPEIry
BB3HArpaXxJIcHMe MPAaBOTO Ha KOHTPOJI HA/I M3TIOI3BAHETO HA Ja/IeH aKTHB 32 OMPE/ENIeH TIEpHO]T OT BpeMe.

./Iu3unzon0ﬂyuameﬂ

prHaTa npujiara €AMHCH MOJCI Ha IMPU3HAaBaHEC M OICHKAa Ha BCHUYKH JOrOBOpU 3a JIM3UHI, C
U3KIIIOYEHUE Ha KPATKOCPOUHHUTE JIN3UHTOBH JOrOBOPH (JIM3UHI'OB JOTOBOP ChC CPOK OT 12 Mecena nin no-
MaJIKO OT JaraTa Ha CTapTUpaHe Ha JHM3MHIa U KOWTO HE CHhIbpKa OIMIMs 32 MOKYIKa) W JM3UHTOBUTE
JIOTOBOPH HA aKTHBH Ha HUCKAa CTOMHOCT (KaTo TabJeTH, IepCOHATHI KOMITIOTPH, TelleoHH, O(hHC TEXHUKA
U ApYTH).

['pymara He ce e BB3MON3BalIa OT MTpaKTHYECKaTa Ienechoopazna Msapka Ha MCDO 16, koaTo mo3BosiBa
Ha JIM3UHTOIIOJIY4aTeJid 3a BCCKHU KJIaC I/II[GHTI/I(I)I/IHI/IpaH AaKTHUB 1a HE OTACTIA HCJIIM3UHT'OBUTEC OT JINBUHI'OBUTEC
KOMIIOHEHTH, a2 BMECTO TOBa Ja OTYMTA BCEKH JIN3WHIOB KOMIIOHEHT U CBBP3aHUTE C HETO HENHU3UHTOBH
KOMIIOHEHTH KaTO OTACJICH JIM3UHI'OB KOMIIOHCHT. 3a OOTOBOPH, KOUTO CHABbPKAT JIM3UHI' HA €AVH HIIN
MoBeye JIM3MHIOBM W HEJIM3MHIOBU KOMIIOHEHTH, [pymata mnpuiara IOJUTUKA Ja paslpeneis
BB3HAIrpaXXJCHUETO IO JOIOBOPH, KOUTO CBHABPKAT JIM3UHIOBU W HCJIM3MHIOBM KOMIIOHCHTH, Ha 6333
OTHOCUTEIIHUTE EAWHWYHM LEHM Ha JM3MHTOBUTE KOMIIOHEHTH M CBBKYIHaTa €AMHUYHA LI€Ha Ha
HEJIN3UHIOBUTEC KOMIIOHCHTH.

a) akmueu ,,npaeo Ha nonzeane’

I'pynara npuzHaBa B oT4eTa 32 (PUHAHCOBOTO CHCTOSIHUE aKTHUB ,,IPABO Ha MOJ3BaHe” Ha JlaTaTa Ha
CTapTHpaHE Ha JHM3UHIOBUTE JIOTOBOPH, T.€. AaTaTa, HA KOSTO OCHOBHMAT AKTHB € Ha PA3IOJIOKEHHE 32
MOJI3BaHE OT CTpaHa Ha JPy>KeCTBaTa-TH3HHTOMIOTYaTelH.

AKTHUBHTE ,,[IpaBO Ha NOJI3BaHE” CE€ MPEACTAaBAT B OTUETA 32 (PMHAHCOBOTO CHCTOSHHE IO IICHA Ha
npuaoOuBaHe, HaMaJIeHa C HaTpylaHaTa aMOPTH3aLusl, 3aryOr OT 00e31eHKa U KOPEKIMHUTE, BCIEACTBUE Ha
MPEOUCHKU U KOPEKIHU Ha 3aJbJDKCHHUETO 110 JIM3UHT. HeHaTa Ha HpI/IZIO6I/IBaHe BKJIFOYBaA:

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 33IbJDKCHHUATA 110 JIU3HHT;

o JIM3UHI'OBY ITUIAallaHWA, U3BBPUICHHW KbM HJIKM IIPEAN HadajiHaTa JdaTa, HaMaJICHW C IIOJYUYCHHTC

CTUMYIJIHU 110 JOTOBOPHUTE 3a JIM3UHT,
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® IIBPBOHAYAIHHUTE MPEKH Pa3xOiH, U3BBPIICHU OT JApy)kecTBara oT ['pymara, B Ka4ecTBOTO UM Ha
JIU3UHT OOy YaTely;
® pa3xXoaW 3a BH3CTAHOBSBAaHE, KOMTO APYKECTBATa IIl€ HAIPABST 3a JEMOHTAX W MPEMECTBaHE Ha
OCHOBHHUSI aKTHB, BB3CTAHOBSBAaHE Ha O0EKTa, HAa KOWTO AaKTHUBBT € PAa3MOJOKEH, WIU
BBH3CTaHOBSIBAaHE Ha OCHOBHUSI aKTHB B ChCTOSIHUETO, H3UCKBAHO ChIIIACHO JIOTOBOPA;
I'pymara amopTusnpa akTHBa ,,[IpaBO Ha MOJ3BaHE™ 3a MO-KPATKHUAT MEPHOJT OT TIOJE3HUS KUBOT U
CPOKa Ha JIM3UHTOBUS JIOTOBOP. AKO COOCTBEHOCTTA BHPXY aKTHBA CE MPEXBBHPJIS MO CUJIaTa Ha TU3UHTOBHS
JIOTOBOP JI0 Kpasi Ha CPOKa Ha I0TOBOPA, TS TO aMOPTU3MPA 32 MTOJIE3HUS MY KUBOT. AMOPTH3AIIMATA 3aII09Ba
Jla Ce HAYMCJIsIBA OT JlaTaTa Ha CTAPTUPAHE HA JIM3UHTA.
CpokoBeTe Ha aMOpTH3alWs MO TUIIOBE AKTHBH, MpEeIMET Ha IOTOBOPHUTE 3a JIM3HWHT, Ca KAaKTO
cienBa:

3a3emMu — 0T 3 10 15 T.

3a crpaam — ot 1 1o 8 T.

3a TPAHCIIOPTHH cpeacTBa — oT 1 1o 4 r.
3a CTONAHCKHU MHBEHTap — OT 2 10 4 T.

I'pynara e u30Opaiia 1a mpuiara Mojielia Ha IieHaTa Ha pUJ00MBaHe 3a BCHUKH CBOU aKTHUBH ,,IIPABO
Ha MoJ3BaHe”.

AKTHBHUTE ,,IPABO HA MOJI3BaHE" Ce TeCTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 OGe31ieHKa Ha
aKTHBH, KaTO ce MpHUiiara MmoJIMTUKA 3a ONpPEeeNsTHe U OTYUTaHE Ha 00e3IeHKaTa, aHAIOTHYHA Ha Ta3W TIPU
WMOTHUTE, MAIIMHUTE U 000PYABAHETO (ABITOTPaHUTE MaTepPHAIHU aKTUBH ). Bb3cTaHOBHMATa CTOMHOCT Ha
aKTHUBUTE ,,IPABO Ha TOJI3BaHE" € MMO-BUCOKATa OT JIBETE: CIPaBEAINBa CTOWHOCT 6€3 pa3xo/u 3a mpogaxoa
WIM CTOMHOCT TpW ynoTpeba. 3a ompeAessiHeTO Ha CTOWHOCTTa NMpH ymoTpeba Ha akTHBHTE OBbICIINTE
MapuYHU TIOTOIH C€ MUCKOHTHPAT JI0 TSAXHATA HACTOSINA CTOMHOCT KaToO ce IMpujiara JUCKOHTOBAa HOpMa
npeanu JaHblH, KOATO OTpa3sdBa TCKYHIUTE IMa3apHU YCJIOBHA U OLICHKHW Ha BpEMEBaTa CTOMHOCT Ha nmapuTe u
pHUCKOBETE CIIelU(UIHN 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00E3IIEHKA CE OMPEIEISAT KaTo pa3iinKa MEeXIY
Bb3CTaHOBMMATa U OaJlaHCOBaTa CTOWHOCT.

AKTHBHUTE ,,IPABO HA TOJ3BaHe” ca MPEACTaBAT KbM MIMOTH, MamuHu 1 00Opy/IBaHE B OTYETa 3a
q)HHaHCOBOTO CbCTOSIHHME, a TdXHaTa aMopTusaluusd — KbM Pa3xo;[1/1 3a aMopTu3anusa B OTUCTa 3a
BCEOOXBATHHS JTOXOI.

0) 3a0b12iCeHUS NO TUUHZ

JpyxecTBOTO MpH3HaBa 33bJDKEHUS 10 JIM3WHT Ha JaTaTa Ha cTapTHpaHe Ha JIM3WHTA, OIEHEHH I10
HaCTOsIIIa CTOMHOCT Ha JIU3UHTOBUTE IUIamaHuAa, KOUTO HE Ca U3IIJIATCHU KbM Ta3u JaTa. Te BrIIIOUBAT:
e (uKcHpaHHU TUTANAHKS (BKIIOYUTETHO (PMKCHPAHU IO CHINECTBO JIM3MHTOBH IJIAMIAHUS ), HAMAJICHU

C TIOJIeXKAIUTE Ha TIOTyYaBaHe JTU3UHTOBH CTUMYIIH;

L] MMPOMCHJIMBU JIM3UHI'OBU IVIAlIAHUA, 3aBUCCIIU OT UHACKCH WUJIU MPOLCHTHU ITbPBOHAYAIHO OUCHCHHU,

HU3I0JI3BallKu HUHACKCUTE WIIN IMPOUCHTUTE HA AaTaTa HAa CTApTHUPAHC HA JIM3UHIA,

® IIcHATa 3a YNpaXHsSBaHE Ha ONIMATA 33 TOKYIKa, aKO € JOCTaThYHO CUTYPHO, Y€ JIPYKECTBOTO-
JIU3WHTOIOJyYaTeI 111e T0JI3Ba Ta3H OIILIKS;

® IUTANAaHWS HA CAHKIIMH 33 NMPEKpaTsIBaHE Ha JIM3MHTOBUTE JIOTOBOPH, aKO B CPOKa Ha JTU3WHTOBUS
JIOTOBOP € OTpa3eHO YNPaXXKHSIBAHETO HA OMIMSA 33 MPEKpaTsSBaHETO Ha JIOTOBOpa OT CTpaHa Ha
JPY>KE€CTBOTO-JIM3UHTOIIOyYaTell;

® CyMHUTE, KOUTO JIPYKECTBOTO OYAKBa Jia IUIATH Ha JTU3UHIOJIaTEINTE KaTO rapaHIUK 3a OCTaThuHA

CTOMHOCT.
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[IpoMennuBHUTE TU3WHTOBY TUTAIIAHMSI, KOUTO HE 3aBUCAT OT MHIEKCH WIIM MPEOLIEHKH, a Ca CBBPAaHU C
M3OBJIHEHUE WM C U3MOJI3BAHETO HA OCHOBHUS aKTHUB, HE CE BKIIIOUBAT B OIICHKATA HA 3aAbJIKECHUETO IO
JIN3UHT U B aKTHBA ,,[IPABO Ha Moy3BaHe™. Te ce mpu3HaBaT KaTo TEKyL] pa3XoJ B IEPUOJA, B KOMTO HACTHIIN
CHOUTHETO WIIN OOCTOSATEIICTBOTO, JIOBEJIO JIO TE3U TUIAIIAHUS.

JInzuHTOBHMTE TUTAIIIAHMS CE AUCKOHTUPAT C IMXBEHUS IPOIICHT, 3aJI0’KEH B IOTOBOPA, aKO TONH MOXKE
Ja O'bJIe HEMOCPEICTBEHO OIPE/ISIICH WK C JU(epeHIIMATHUS JIUXBEH MPOIEHT Ha JApyKecTBaTa oT [ pymnara,
KOWTO Te OWXa TUIAIIaiy B CIy4aii, ue 3aeMat (HaHCOBH CPEICTBA, HEOOXOIMMH 32 IMOTyIaBaHETO Ha aKTUB
ChC CXOJHA CTOMHOCT Ha aKTHBa ,,IpABO HAa TMOJ3BaHE, 3a CXOJCH IEpPHOJ OT BpeMe, MPH CXOIHO
o0e3reyeHne u B CX0/ITHA HKOHOMHYECKa Cpeia.

JIu3uHroBUTE IUIAMAaHUS (BHOCKH) ChIBPXKAT B OINPENCICHO CHOTHOIICHUE (PMHAHCOBHUS Pa3Xo/l
(TMxBa) ¥ IpHITamamaTa ce 4acT OT JJU3HHTOBOTO 3aAb/DKeHHE (TIIaBHAIA). JIMXBEHUTE pa3Xomw IO JTM3UHTA
Ce TPEJCTaBAT B OTUYETA 32 BCEOOXBaTHU 10X (B mevandaTa Wiy 3arydara 3a rojJMHaTa) Ha JPY>KECTBOTO
Ipe3 Teprojia Ha TU3WHTA Ha TIepHOIUYHa 0a3a, Taka 4Ye [la Ce MOCTUTHE TOCTOSHEH JINXBEH MPOIICHT 3a
OCTaBalllaTa HEW3IJIATEHA YacT OT IIABHHUIIATa IO JIM3MHTOBOTO 3aIBDKCHHE, KaTO Ce MPEACTaBSAT KaTo
,»(DUTHAHCOBH pazxonun’.

3abIDKEHUATA 110 JIM3UHT CE MIPEICTABAT HA OTACIHHU PEJIOBE B OTUETA 32 (PUHAHCOBOTO ChCTOSIHUE!
»3AIBIDKCHUS 32 JIM3UHT - HETEKyIllaTa 4acT Ha 3abJDKCHUTA, ,,KpaTKocpouHa 4acT Ha 3aJbJKEHUS 32
JIM3UHT - TEeKyllaTa 4acT Ha 3aAbJDKCHUATA, I[T)HFOCPO‘IHI/I 3aAbJDKCHHA KbM CBBP3aHM JIMIA - HETCKYIAa
4acT ¥ 3abpIDKCHAS KbM CBBP3aHU NMPEANPHUATHS — TEKyIIa 4acT.

['pynara ouieHsBa MOCIEABAIIO 3 IBKEHUETO 10 JIM3UHT KaTo:

e yBenmu4aBa OallaHCOBaTa CTOHHOCT, 32 J1a OTPa3M JIMXBATa MO 33 bJHDKCHHUATA TI0 JIN3HHT;

e HamalsBa OallaHCOBAaTa CTOMHOCT, 3a J1a OTPa3H U3BBPIICHUTE TU3WHTOBY TUIAIAHNS,

e TIpeolleHsBa OalaHCOBAaTa CTOWHOCT HA 33bJDKEHHUATA 10 JIM3WHT, 32 J1a OTPa3H MPEOICHKHUTE FITH

U3MCHCHUATA HA JIM3UHI'OBUA ILOFOBOp;

® TapaHIMHTE 332 OCTaThYHA CTOWHOCT C€ MpepasrIexkaT U KOPUTHPAT, aKO € HEOOXOANMO KbM Kpast

Ha BCEKH OTYETEH MePHO]I.

I'pynaTta mpeolieHsBa 3aBDKEHUAATA CH MO JU3UHT (TIPH KOETO M3BBPIIBA M KOPECIIOHIUPAITH
3aMrCBaHus KbM ChOTBETHUTE aKTHBH ,,[IPABO Ha MOJI3BaHe ), KOTaTo:

® uMa NPOMSIHA B CPOKa Ha JIM3UHTA WM € B3HUKHAJIO ChOUTHE WA 00CTOSTEIICTBO, KOETO € JIOBEJIO

JI0 TIpOMsIHA B OIICHKATa Ha OMIIMATA 3a 3aKyIyBaHEe, MPH KOETO KOPUTHPAHUTE 3aTBJDKCHUS I10

JIU3UHT C€ TIPEN3YUCIISABAT C KOPUTHPAH JUCKOHTOB MPOIIEHT;

o HMa IIpOoMsHa B IUIAIIaHKATA 3a JIU3UHT, IIPOU3THYAalIa OT IIPOMAHA B MHACKC UJIU MMPOLCHT UKW UMa

MIPOMSIHA B CYMHTE, KOMTO C€ OYaKBa Jia ObJaT JIBJHKUMH 110 TAPAHIINH 32 OCTaThYHA CTOMHOCT, TIPH

KOETO KOPUTHPAHHUTE 33IbJDKEHHS 110 JIN3UHT Ce MPEU3YHCIIABAT C HEPOMEHEHUs (OpUTHHATIHIS)

JIMCKOHTOB TIPOIICHT (OCBEH KOTraToO MPOMSIHATA B JTM3WHTOBUTE IUIAIAHMS, IPOM3THYA OT MPOMSIHA

B IUIaBAIIUTC JIMXBCHU MNPOILCHTH, B TO3U Cquaﬁ C€ HM3II0JI3Ba KOpUrupaH AUCKOHTOB IIPOLCHT,

KONTO OTpa3sBa MPOMEHHUTE B JTMXBEHHS MPOIICHT);

e JIU3WHTOBUSAT JIOTOBOP € M3MEHEH M TOBAa M3MCHCHHE HE € OTPA3CHO KATO OTHEJICH JU3UHT, B TO3H

CiIy4ail 3aIBJDKCHHETO TI0 JIU3MHT C€ MPEM3YHCIsiBa Kato ce 0a3upa Ha Cpoka Ha MPOMEHEHHS

JIU3UHTOB JIOTOBOP, JUCKOHTHUPANHKN MPOMEHEHUTE JIN3UHTOBY IUIAIIAHUS C KOPUTUPAH JTUCKOHTOB

IIPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUETO.
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8) Kpamxocpounu nu3unzoeu 002080pu U TU3UH2068U 002080PU OCHOGHUAM AKMUE, O KOUMO €
¢ HUCKa CMOUHOCH

['pymara mpunara ocBoOosxaaBaneTo mo peaa Ha MC®PO 16 oT M3UCKBAaHETO 3a MPU3HABAHE HA aKTHUB
,»TIPaBO Ha IMOJI3BaHe" M 3aJbJDKCHUE T10 JIM3UHT 32 KPATKOCPOYHHUTE CH JIM3MHI'OBU JIOTOBOPU HA Crpajy U
TPAHCHOPTHHU CPEJICTBA W 32 JIM3MHIOBUTE CH JIOTOBOPH HA aKTHBU Ha HUCKA CTOWHOCT, MPE/ICTABISBAIIH
MPUHTEPH U APYTH YCTPOICTBA, KOUTO [ 'pymnaTa cuuTa, 4e ca Ha HUCKA CTOMHOCT KaTO HOBH M CE€ M3MOJI3BaT
camocTtosTenHo B [ pymnara, 6e3 Ja ca 3aBHCUMH U TSACHO CBBP3aHU C IPYTH aKTHBH.

[TnamanusTa BB Bpb3Ka C KPATKOCPOYHU JIM3HHTOBH JJOTOBOPY U JIM3MHT'OBU JJOTOBOPH, 1O KOUTO
OCHOBHHUSIT aKTHB € C HUCKA CTOMHOCT Ce MPU3HABAT JUPEKTHO KaTO TEKYIII Pa3X0Jl B OTYETa 32 BCCOOXBATHUS

J0X0J (B nevanbaTa WIH 3ary6aTa 3a FOILI/IHaTa) Ha 0a3a JUHEeeH METO/J 3a IEproJa Ha JIM3UHTA.

Jluzunzooamen

I'pymara xnacudunypa BCeKH OT CBOWTE JIM3WHTOBH JOTOBOPH KAaTO JTIOTOBOP 32 OMEPAaTUBEH HIIN
noropop 3a (uHaHcoB su3uHT. Koraro ¢ J0roBopa 3a JIM3UMHI CE NMPEXBBPIAT IO CHIISCTBO BCHYKHU
CHINECTBEHH PHCKOBE U CTOMAHCKH U3TOJIH OT COOCTBEHOCTTA BhPXY OCHOBHUSI aKTHB, TOH c€ KIIaCHU(pHUIIpa
KaTo JOroBOp 3a (PMHAHCOB JIM3MHT, BCHUKH OCTAHAIM JIOTOBOPHU C€ KJIACH(UIUPAT KaTO JOTOBOPH 3a
OTIepaTHBEH JIM3UHT.

Onepamugen nu3une

[IpuxonuTe OT HaeM OT ONEPATHBHUTE JM3WHTH Ce MpPHU3HABaT OT |'pynara Ha nwHelHa 0aza 3a
Mepro/ia Ha JTU3UHTOBHSI JOTOBOP. [IbpBOHAYATHUTE IPEKU PAa3X 01, U3BBPIICHH BB BPH3Ka C IOCTUTAHETO
Ha OTEePaTUBHUS JIN3UHT, Ce MPUOABAT KbM OalaHCOBATa CTOMHOCT Ha OCHOBHHSI aKTUB U C€ TIPU3HABAT KaTo
pa3xoJ mpe3 CpoKa Ha JIM3WHTOBUS JIOTOBOP Ha JTMHEHHA 0a3a.

OCHOBHUAT aKTHB, MPEIMET Ha JU3WHTOBUS JIOTOBOP, OCTaBa M C€ NpEeACTaBI B OTYeTa 3a
(mHAHCOBOTO ChCTOsIHKME Ha ['pynara.

Dunancos 1uzume

['pynara npu3HaBa u npeAcTaBs aKTUBUTE, bPXKAHM 10 CHJIaTa Ha JIOTOBOP 3a (PMHAHCOB JIU3UHT, B
CBOSI OTUET 3a (PMHAHCOBO CHCTOSHHE IO JopMarTa Ha JIN3WHTOBO B3eMaHe, YMsATO CyMa € paBHA Ha HETHATa
WHBECTHUIIMS B JIM3UHTOBHS JIOTOBOP.

['pymara mpu3HaBa QuHAHCOB J0XOA (JIMXBa MO JIU3WHT) MPe3 CPOKa Ha JIM3WHTOBHUS JOTOBOP IO
MOJIeJIa Ha TOCTOSIHHA TIEpUOJANYHA HOPMa Ha BBH3BPBHIIAEMOCT OT HETHATA CH WHBECTHUIIMS B JIM3UHTA.
JluxBeHnTE TMpPUXOAM Ce BKIIOYBAT B OTYETa 32 BCceoOXBaTHHS 10X0J (B medanbarta mim 3arybara 3a

TOJIMHATA) KaTo (UHAHCOBH MPUXOAX Ha 0a3a eeKTHBEH JIMXBEH MPOLECHT.

Koraro 1oroBopbsT Chrbpka TU3WHTOB ¥ HEIM3MHTOBY KOMIIOHEHTH JIpyKecTBOTO npuiara MCDO
15, 3a na paznpeenu 00IMOTO Bh3HATPAXKICHHE 10 IOTOBOPA MEXTY OTACITHUTE KOMITOHEHTH.

2.23.2. Cuemogoona nonrumuxa, npunoxcuma 00 31 oexemepu 2018 zoouna
QDunancog 1usunz
Jusunzononyuamen

OHUHAHCOBUAT JM3MHT, NMPH KOUTO ce TpaHcdepupa KbM [pynarta chllleCTBEHATa YacT OT BCUYKH
PHCKOBE M CTOMAHCKH TIOJ3H, MPOU3THYAIIN OT COOCTBEHOCTTa BBPXY aKTHBa MOJ (PMHAHCOB JIN3WHT, CE€
KaluTajau3hpa B OT4eTa 3a (PMHAHCOBOTO CHCTOSIHME Ha JIM3UHIOIONYyYaTess, KaTo Ce MPEICTaBs KaTo
MMOTH, MAlllMHU W 00Opy/ABaHE IO/ JIU3WHT IO I[eHa Ha He3a0aBHA MPOAakOa WM aKo € MO-HHCKa - 10

ceraimrHaTa CTOMHOCT Ha MUHUMAJIHHUTE JIM3HHTOBU II1almaHus.
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JIM3UHrOBUTE IJIAIIAHUS CHABPIKAT B OMPEEIIEHO ChOTHOIIEHNE (PMHAHCOBHUS pa3xoj (JIMXBaTa) U
MPUCIIAJIAINATa Ce YaCT OT JIU3UHTOBOTO 33 IbJKCHHE (TJIABHUIIA), TAKa Y€ JIa CE IIOCTUTHE TTOCTOSTHECH JTMXBEH
MPOIIEHT 3a OCTaBallaTa HeW3IUIaTeHa YacT OT TJIaBHUIaTa MO JIM3HMHTOBOTO 3aabiDKeHHE. JIuXxBeHHTE
pa3xoau ce BKIIIOYBAT B KOHCOJMIUPAHUS OTUYET 3a BCeOOXBaTHHA J0X0J (B mevanbara wim 3arydara 3a

romrHaTa) KaTo “‘(DMHAHCOBHM pa3xoaW’ - JIMXBa, Ha 0a3za edeKTHBEH JUXBEH NpoueHT (/lpunoscenue Ne
2.26).

HpI/II[06I/ITI/ITC Ioa (I)I/IHaHCOB JIM3UHI" aKTUBU C€ aMOPTU3HUPAT Ha 0a3a moJIe3HHs )KUBOT HAa aKTHBA

" B paMKUTE Ha JIU3UHI'OBUA CPOK.

Juzunzooamen

QDUHAHCOBUAT JIN3HHT, IPA KOUTO ce TpaHcdepupa U3BBH | pymnaTa ChIllecTBEHATa YacT OT BCUYIKH
PUCKOBE M CTOIAHCKU W3TOM, MPOU3THYAIIN OT COOCTBEHOCTTA BBPXY aKTHBA O] (DMHAHCOB JIM3HHT, CC
M3IIHCBA OT ChCTAaBa HA AKTHBUTE Ha TM3WHTOAATENS MPH MPUXBHPIITHE KbM JTU3WHTOTIONyYaTeNs Ha aKTHBA
W ce MpeicTaBsi B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE KaTO B3€MaHE ChC CTOMHOCT, paBHAa Ha HETHATa
WHBECTHUIMSA OT JMU3WHTAa. HeTHaTa MHBECTHIIMS B JIM3WHTOBHS JIOTOBOP IPEACTABISIBA PA3INKATA MEXKTY
cOopa OT MUHHMMAJHHUTE JM3UHTOBU IUIAIAHMS IO JOrOBOpa 3a (PMHAHCOB JIM3MHT M HETapaHTHUpaHATa

OCTaTh4HA CTOMHOCT, HAYHCIIEHA 32 TU3UHTO/IaTels, U He3apaOOoTeHHIT (PUHAHCOB JOXO.

Pa3nmukara Mexay OanaHcoBaTa CTOMHOCT HA OTHAJCHUS NOA (HUHAHCOB JIM3HHT aKTHB H
He3abaBHaTa (CIpaBeaiiMBaTa My IIPOJakHA) CTOMHOCT C€ IpH3HABA B KOHCOJIMAMPAHUS OTYET 3a
BCceoOXBaTHHS OXO (B medan0aTa Win 3arydara 3a roadHaTa) B HAYaJIOTO HA JIM3WHTOBHS AOTOBOD (TIpU

MpelaBaHeTO Ha aKTHBA) KaTo JOXOJ OT Mpojiak0a Ha aKTHUBH.

[Ipu3naBanero Ha 3apaboTeHust HUHAHCOB MPHUXOJ KaTO TEKYI JIMXBEH MPHUXOJ CE OCHOBaBa Ha

npujiIaraHeTo Ha ME€Toaa Ha C(i)CKTI/IBHaTa JINXBa.

Onepamueeu JAUZUHZ
ﬂuzunzononyuameﬂ

HI/ISI/IHF, npu KOMWTO HaeMOJATCIAT NpOoAbJDKaBa 1a MpUTEKaBa CbUICCTBCHATA YaCT OT BCUYKH
PUCKOBC U CTOIIAHCKH U3rogu OT COOCTBEHOCTTA BbpPXYy HaJICHUA AKTHUB CC Knacntbnunpa KaTO OICPAaTHBCH

JIN3HHT. HOpa)Z[I/I TOBa aKTUBBT HE CC BKJIFOYBA B OTUCTA 3a (bl/IHaHCOBOTO CbCTOSTHUC HA JIM3UHI'OIIOJIYUaTECJIA.

HJ’IaH_[aHI/IS[Ta BBB BPb3Ka C ONICPATUBHUSA JIMZUHI CC€ MPU3HABAT KAaTO pa3XOoaXd B KOHCOJIMAWPAHUA
OTYET 3a BCCOOXBATHUS JO0X0J (B reyvandara uiu 3ary6aTa 3a FOZ[I/IHaTa) Ha 0a3a JIMHEeH MCTO/[ 3a nepruojaa

Ha JIM3HUHTIa.

Juzunzooamen

HaCMOZ[aTeJ'IHT npoab/KaBa Ja MpUTEKaBa CHIICCTBCHA YaCT OT BCUYKHM PUCKOBC M CTOIIAHCKU
nu3rogu ot coOCTBEHOCTTA BBPXY HaJACHUA aKTUB. HOpaJII/I TOBa TO3W aKTUB MNPOJAbJDKaBa Ja € BKIIKOYCH B
ChbCTaBa HAa HCrOBUTC MMOTH, MalllMHU U 060py;[BaHe KaTo aMopTu3anusaTa My 3a I€pruoaa €€ BKIIOYBA B

TCKYLIUTC pa3XOoJu Ha JIMBUHTOAATECIIA.

HpI/IXO)l’LT OT HAaC€MH OT OIICPATUBCH JIM3HUHI CC IIpU3HABA Ha OazaTa Ha JIMHEHHUS METOA B

MPOABIKCHHUE HAa CPOKA HAa CbOTBETHUSA JIM3UHT. H’prOHa‘-IaJIHO HaIlpaBCHUTEC IIPEKU Pa3xou BbB BPH3Ka C
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JOTOBAPSIHETO M YpPEeXKIAaHETO Ha OIEpaTHBHHA JIM3WHT, ce 100aBAT KbM OallaHCcOBaTa CTOWHOCT Ha

OTAAACHUTC aKTUBHU U CC NIPHU3HABAT HA 0asaTa Ha TMHEHHUS METOJ B NIPOABJIPKCHHUEC Ha CPOKA Ha JIM3UHTA.

2.24. Ilencuonnu u Opyzu 3a0bidceHUsA KbM NEPCOHANA NO COUUAIHOMO U MPY008o

3AKOHO00Amencmeo

TpynoBuTe U OCUTYpUTEITHU OTHOIICHUS ¢ pAOOTHUIIMTE U CIY)KUTENIUTE B ['pynara ce ocHOBaBaT
Ha pasnopenoute Ha Komekca Ha Tpylda W Ha pa3mopeAOUTe Ha JEHCTBAIIOTO OCHTYPHTEIHO
3aKOHOJATEJICTBO 3a JAPY)KEeCTBaTa, N3BBPIIBALIA CBOSITA JIeHHOCT B bwicapus, Ha nonckus Koaekc — 3a
npykectBata B [lonua, Ha TPYIOBOTO 3aKOHOIATENCTBO U KONEKTUBHUS TPYIOB JOTOBOP 3a IPYKECTBATA B
Yxpaiina, Ha Tpy10BOTO 3aKOHO1aTENICTBO, OOV KOJICKTHBEH TPY/IOB JOTOBOD U AckicTBanius [IpaBriHuk
Ha Tpyna 3a napyxectBata B Cwpbusa, 3akoHa 3a TpyAa — 3a IPYKECTBOTO B Jlameus, TPyAOBOTO
3aKOHOJATEJICTBO 3a JpykecTBata B benapyc, Ha 3akoH Ha PemyOmmka Kaszaxcran 3a 3agbiDKeHHS 11O
COITMAITHO OCUTYPSIBAHE 32 IPYKECTBOTO B Kazaxcman, Ha TATOBCKHU KOJICKC HA TPYJa - 3a JPYKECTBOTO B

Jlumea v Ha MOIIOBCKH KOIEKC Ha TPYy/Ia - 32 JPYKEeCTBOTO B Mo10osa.

Kpamkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHsl MepcoHai moj ¢opmara Ha BB3HATPaKACHUs, OOHYCH H
COIMAJIHU JOTUIAI[aHUs U MPUIOOMBKHY (M3UCKYEMH 32 ypeXJIaHe B paMKUTE Ha 12 Mecema cien Kpas Ha
nepruojia, B KOWTO MEPCOHANBT € MOJOXKWI TPYJ 32 TAX WM € M3IIBJIHWI HEOOXOJUMHTE YCIIOBHS) CeE
MpU3HABAT KaTO Pa3Xo]l B OTYETa 32 BCEOOXBATHHA OXOJ (B MedandaTa WM 3arydaTa 3a rofIdHaTa) OCBEH
axo mageH MC®O He M3MCKBA Ta3u CyMa Ja ce KallUTalu3upa B ce0eCTOMHOCTTA Ha OIpe/eieH aKTHUB 3a
Nepro/ia, B KOWTO € MOJIOKEeH TPYABT 3a TSAX H/WIU ca N3ITBIHEHH N3UCKBAaHUATA 32 TAXHOTO IMOTydaBaHe, U
KaTo TEKYIIO 3aJbJDKEHHE (Clie]] MpUcaJaHe Ha BCHUKH IUIATEHH Beue CyMU W TOJaraiiy ce yapBhXKKH) B

pasMep Ha HEIUCKOHTHPaHATa UM CyMa.

KbsMm JaTaTa Ha BCCKU KOHCOJIMANPAH (1)I/IHaHCOB OTUCT APY>KECTBATA OT prnaTa MpaBAT OILICHKA Ha
CyMaTta Ha OYaKBAHUTEC pa3XOad IO HATPYHNBAIIUTE C€ KOMIICHCUPYCMHU OTITYCKH, KOATO C€ OYaKBa Aa 6’5,[[6
H3IJIaTCHAa KaTO pPE3yjITaT OT HCU3IOJI3BAHOTO IIpaBO HA HATpPYIIaH OTIIYCK. B OI€HKara C€ BKJIFOYUBAT
HpI/I6J'II/IBI/IT6J'IHaTa MMPCLCHKAa 3a CYMUTC 3a CAMUTC BB3HAIPAKACHHA WU HAa BHOCKUTC IO 3aABJDKUTCIIHOTO

OOIIECTBEHO U 37[paBHO OCUTYPSIBaHE, KOUTO pabOTOAATEISAT IBIKUA BBPXY TE3U CYMH.

Taumuemu

[Tpu u3pUYHO BKIIIOYCHU YCIIOBHS B YCTABU Ha JIPYXKECTBa OT [ pynarta U MpHU B3ETO PEIICHUE OT
001I0TO CHOpaHUs Ha IPYKECTBATA, M3ITBIHUTSITHUAT TUPEKTOP H/WIH APYTH PHKOBOHH JIMIA UMAT MPaBO
Jla J1a TIOJTy4aT eTHOKPATHO Bh3HATPAXKJICHUE (TaHTHEM), OOUYANHO ONpeeNieHH KaTo MPOIEHT OT HETHATA
nedanba Ha JAPYyKecTBOTO. TO3M THIT pa3Xxoy 3a Bh3HATPaKACHUE CE TPU3HABAT B OTYETA 32 BCEOXBATHUS
noxoJ (B mewanbara wiaM 3ary0barta) B cTaTHsTa ,,pa3xoad 3a mnepcoHana”. Koraro ompenenena vact ce
M3UCKBA J1a OBJE pascpodeHa 3a MO-ABIBI OT 12-MecedeH MepHoj, Ta3h YacT ce OICHSABA IO HeifHaTa
cerairHa CTOHHOCT KbM JlaTaTa Ha (PMHAHCOBHUS OTYET U C€ IMOCOYBA KbM HETEKYIIUTE ITACHBU B OTYETA 32

(hMHAHCOBOTO CHLCTOSIHUE, CTATHS ,,33TBJDKCHUS KBM ITepcoHaa”.
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bonycnuu cxemu

CymuTe ABIDKMMH KBM IEpPCOHANA, BKJI. WICHOBETE HA KIIFOUOBHS YHPABICHCKU IEPCOHAIN, IO
pa3NUYHU MpUJIaraHy OT JpykecTBara B [ pymnaTa OOHyCHU CXEMH, ce HAauMCIIsBaT OOMYaifHO 3a OT4YeTHATa
TO/INHA, 32 KOSITO C€ OTHACST IIOCTUTHATUTE PE3yATaTH. T03M THIT pa3X0/u 3a Bh3HArPaKICHHUE Ce IPU3HABAT
B OTYETAa 32 BCEOXBATHUS A0XO0/ (B mevyanbaTa Wiy 3arybaTta) B CTaTUSATA ,,pa3Xx0/Id 3a IepcoHaia’” U B 0TYETa

3a (UHAHCOBOTO CHCTOSHUE KATO ,,33IbJDKECHUS KbM IIEPCOHAa” M ¢a OOMKHOBEHO KPAaTKOCPOUHH.

Hvnzocpounu 00xo0u npu neHcuoHupane
Inanoge ¢ depunupanu eHocku
3a bvaeapus

OcHOBHO 3aTBJDKEHUE Ha APY)KeCTBaTa — paboTonareny B brirapus € 1a n3BbpIIBaT 3aIbIDKUTEITHO
ocurypsiBaHe Ha HaeTusi nepcoHan 3a ¢onn “lIleHcun”, NONBIHUTENIHO 33ABIDKUTEIHO MEHCHOHHO
ocurypsiBane ([3I10), dorn “Ob6mo 3abomsBane n maitunacTBO” (O3M), dona “bespadoruma”, dpoHm

“Tpynosa 3nmononyka u npodecronanna 6onect” (T311b), u 3apaBHO ocHUTypsiBaHE.

Pa3mepure Ha OCUTYpUTETHUTE BHOCKH C€ YTBBPIK/IABAT BCSIKAa FOAMHA ChC 3aKOHA 3a OIo/pKeTa Ha
JOO u 3akona 3a Owmkera Ha H30K 3a cporBeTHara rojmHa. BHOCKHTE ce pasmpenessiT MEKAy
paboTomaTenst U OCHTYPEHOTO JIMIIE B CHOTBETCTBUE ¢ MpaBmiaTa oT Kojekca 3a COMAIHO OCHUTYpsIBaHE
(KCO).

Te3n ocurypuTenHHW NEHCHOHHW IUIAHOBE, MpHJIaraHd OT JAPYKECTBOTO B KadyeCTBOTO My Ha
paboTozmaten, ca maHoBe ¢ AeUHUpaHN BHOCKU. [Ipn TsIx paboTomarensT Iuiama MeCcedyHO ONpeesiCHH
BHOCKHU B nIbpxaBHUTe Goua “Tlencun”, ¢poun “O3M”, doun “bespadoruna”, donx “T3I1B”, kakto u B
YHUBEPCATHA U TIPpOodeCHOHANTHA TICHCHOHHU (OHIOBE - Ha 0a3a (GUKCHPAHU IO 3aKOH MPOIEHTH W HIMA
MPaBHO WJIM KOHCTPYKTHBHO 33IbJDKEHHE Ja J0IUIala BbB (JOHI0BETE OBJCIIN BHOCKH B CIIy4anTe, KOraTo
TE HAMAT JOCTAaThYHO CPE/ICTBA Ja U3IUIATAT Ha CHOTBETHUTE JIMIA 3apa0OTEHUTE OT TAX CyMH 3a Iepruoja

Ha TpyAOBUA UM CTaAXK. Amnajnoruysu ca u 3abJIKCHUATA 110 OTHOLICHUEC HA 3PaBHOTO OCUTYPSABAHC.

3a opyosicecmeama 6 uyscouna

Pasmepute Ha ocurypurenHute BHocku B Ilonma ce yTBbp)kgaBaT cbC 3aKOH 3a HALMOHAJIHO
OCUTYpUTEIIHa cUcTeMa, B YKpaiiHa - 3aKOH 3a IEHCHOHHO oOe3rneuaBaHe, B ChpOus - cbC 3aKOHA 3a Tpyaa
B Penybnmka CwpOus, B JlarBusg - cbc 3akoHa 3a COLMAIHOTO ocurypsiBane, JlutBa cbc 3akoHa 3a
HAIMOHAJIHOTO COLMAIHO ocurypssaHe Ha PenyOiumka Jlurea, B PenmyOnmuka bemapyc - cbc 3akon 3a
3aBJDKUTEITHUTE 3acTPAaXOBaTEIHM BHOCKM KbM (JOHJIA 32 COLMAJHA 3aIllUTa HA HACEJIEHHETO Ha
MUHHCTEPCTBOTO Ha TpyJla U coluaiHaTa 3amuTa, B Kasaxcran — cbe 3akoH Ha PenyOnuka Kazaxcran 3a
3aJbJDKEHUSI 110 COLMAIHO OocurypsiBaHe U MosjgoBa — cbC 3akoH 3a OrojKeTa 3a AbP)KaBHO COLMAIHO
ocurypsiBaHe. Pa3znpeneneHneTo Ha OCUTYpUTEITHUTE BHOCKH MEXIy padoTogaTeNs U OCUTYPEHOTO JIULIE Ce
onpeacid B CbOTHOIICHUA, PETTIaMECHTUPAHN B CbOTBETHUTE MECTHU 3aKOHOJATCIICTBA 3aKoH 3a AbpKaBHA

CHUCTEMA 3a COI[MAIIHO OCUTYPSIBAHE.
KoM ['pymniata HsiMa ch3aeH ¥ QyHKIIMOHUPAIL YaCTeH TOOPOBOJIEH OCUT'YPUTENICH (DOH/I.

JbmKkuMuTe OT JIpy)kecTBara B [pymarta BHOCKM 10 IIAHOBETE C JeUHUPAHW BHOCKH 3a
COLIMAITHOTO U 3[[PaBHO OCUTYpsIBAHE CE MMPU3HABAT KATO TEKYI Pa3XoJl B OTYETa 3a BCEOOXBATHUS AOXO/ (B

nedanbara wiM 3arybara) ocBeH ako jgageH MC®O He W3WCKBa Ta3W CcyMa Ja ce KalmuTalu3upa B
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ce0EeCTOMHOCTTa Ha OMpPECIICH aKTHUB, M KaTO TEKYIIO 3abJDKEHNE B HEANCKOHTHPAH pa3Mep, 3aeaHO U B
Mepuo/ia Ha MojlaraHe Ha TPyJa U Ha HAYMCICHUETO HA CHOTBETHUTE JOXOAM HA HACTHUTE JIUIA, C KOUTO

J0XO0a1 BHOCKHUTE Ca CBbpP3aHU.

Inanose ¢ degpunupanu doxoou

CoriacHo Konekca Ha Tpyaa paboTonaTenaT Ha ApysKecTBaTa B buieapus € 3abIKEH J1a U3Iliama
Ha IIepCcoHasIa IpU HAaCThIIBaHE Ha IEHCHOHHA Bh3PACT 00E3ILETEHNE, KOETO B 3aBUCUMOCT OT TPYJOBHUS CTaX
B NPEANPHUITUETO MOXKE J1a Bapupa Mexay 2 U 6 OpyTHH paOOTHH 3aIlaTH KbM JlaTaTa Ha IpeKpaTsBaHe Ha

TPYAOBOTO MPABOOTHOIIICHHE.

CpriacHo 3akoHa 3a Tpyzaa B CwupoOus paboTofaTessT Ha CpbOCKOTO APYXKECTBOTO € 3abKEH Ja
M3IUIATH Ha IIepCOHajIa [IPY HACTHIIBAHE HA IEHCHOHHA Bb3pacT 00€3IIeTeHNE IPU IEHCUOHUPAHE B Pa3Mep
Hail-Malko Ha TpU CpelHH PaOOTHH 3aIllaTH, W3YKMCICHW KbM MOMEHTa Ha u3IuiamadeTo. ChriacHo
TPYAOBOTO 3aKOHOAATEJICTBO B YKpaiiHa W KOJEKTHBHUS TPYAOB IOTOBOP Ha YKPAaMHCKOTO APY)KECTBO,
paboTomaTensaT € 3agb/DKEH Ja M3IUIAllla Ha IIepCOHala IPU HAacThbIIBAHE HAa IIEHCUOHHA BBb3pacT
o0e3IeTeHne, KOeTo B 3aBUCUMOCT OT TPYIOBUS CTaX B MPEANPHUITHETO MOXKe /1a Bapupa mexay 100 u 200
YKpPauHCKH TpuBHU (Mexay 6 nB. u 14 nB.). Chllo Taka JApy>KeCTBOTO B YKpaiiHa HauMCIIABa COLMAIHU
o0e311eTeHns], KOUTO ce U3IUIAILAT IPEAX IEHCHOHUPAHE Ha CIY)KUTEIINTE OPaaH CICHU(PUIHN YCIOBHS HA
Tpya. ChrilacHO TPYAOBOTO 3aKOHOaTesICTBO B [lommia paboronaresaT uMa 3aab/DKEHUE J1a U3ILIATU [IPU
NIEHCHOHMpPaHe — eiHa OpyTHa MeceuyHa 3aruiata. ChIryIacHO TPYAOBOTO 3aKoHOoAaTencTBo B Jlutsa, JlaTBus,

Benapyc u MonnoBa HsIMa 3a1bKEHHS KbM [IEPCOHANA TIPU IEHCHOHHUPAHE.

[lo cBoWTE XapaKTEPUCTUKH TE3W CXEMH MpPEICTaBIsABAT HeOHAUPAHH IUIaHOBE C AchuHUpaHH

JIOXOJIH.

N3uucnenneTo Ha pa3Mepa Ha TE€3M 3abJDKCHUS Hajlara yJyaCcTHETO Ha KBATH(DHUIMPAHU aKTIOEPH,
3a J]a MOXKE JIa Ce OMpPEJIeNIU TSIXHATa CerainHa CTOWHOCT KbM JiaTaTta Ha (DUHAHCOBHS OTYET, MO KOSITO TE CE
npeacTaBiaT B KOHCOJIMAUPAHHA OTYET 3a (I)I/IHaHCOBOTO CbCTOSAHUE, a PECIHCKTUBHO HU3MCHCHHUETO B
CTOMHOCTTA UM Ce TPEJACTaBs B KOHCOJHIMPAHHS OTYET 3a BCCOOXBATHHS JTOXOJ KaTO: a) PasXoJuTe 3a
TEKyll U MHUHAJ CTaX, Pa3XOoJUTC 3a JIMXBa U e(i)eKTI/ITe OT CBKpAUICHUATA U YPCKIAHUATA CC NIPpU3HABAT
BEJIHAra, B IEPHO/Ia, B KOMTO BH3HUKHAT, M MPEJICTABAT B TEKYIATa Mevanba Wik 3aryoa 1o ctaTus ,,pa3xou
3a mepcoHan”’, a 0) edeKkTuTe OT MOCNeBAIIUTE OICHKH Ha 3aJb/DKCHUATA, KOWTO IO ChIIECTBO
MPECTABIISIBAT aKTIOSPCKH MevanOu v 3aryou, ce MpU3HaBaT BeJHAra, B TIEPHOa, B KOUTO BH3HUKHAT, U CE
npeaAcTaBiAT KbM JPYIrUTC KOMIIOHCHTU Ha BCCO6XBaTHI/I$I J0X01, IO CTaTuida ,,JIIocCjicABalld OICHKH Ha
MEHCUOHHU TUIAHOBE C IeHUHUPAHU AOXOIU”. AKTIOEPCKUTE MMevaaOu U 3aryOu mpou3THYaT OT MPOMEHH B

AKTIOCPCKUTE NPCAIOJI0KCHUA 1 OIIMTA.

KbsMm JaraTa Ha BCCKU TI'OJUIICH KOHCOJMIAWPAH (1)I/IHaHCOB OTUCT APYKECTBATAa OT prnaTa
Ha3Ha4daBaT CepTI/I(bI/IHI/IpaHI/I AKTIOCpHU, KOHUTO MH3AaBaT HAOKJIaJ C TEXHUTEC HN3YHUCICHHUA OTHOCHO
ABJIITOCPOYHUTC UM 3aJbJIZKCHUS KbM IIEPCOHAJIA 3a 0663H.[€T6HI/IH Ipy NICHCUOHHPAHC. 3a neJra T nmpujiarat

KpE€AUTHHUA METOA HA IMTPOTrHO3HUTE CANHUILIH.

CeramHata CTOHHOCT Ha 3aIbIDKCHHETO N0 Je(UHHpPAHUTE [OXOAM C€ H3YMCIIABA dYpe3
JUCKOHTHpaHE Ha ObJelIuTe Mapu4HU MOTOLM, KOMTO CE€ OYaKBa Ja ObJaT M3IJIaTEHH B PAMKHTE Ha

MaTypuTETa Ha TOBA 3aIbJDKCHUEC U ITPU U3IOJI3BAHCTO HA JIMXBCHUTE paBHUIIIA HA IbPXXABHU ABJIIOCPOYHU
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oOJMranuu ¢ ToJO0CH CPOK, KOTHPaHH B CHOTBETHATA JbpXKaBa, KBACTO (YHKIMOHUPA M CAMOTO

JIPYKECTBO.

IThawanusn na 6azama na akyuu

[InamanusTa Ha 6a3aTa Ha aKIIMW HAa HAETH JIMIIA ¥ JPYTH JIUIIA, KOUTO MPETOCTABAT CXOTHHU YCIIyTH,
Cce OLICHSIBAT IO CIpaBEIIUBaTa CTOMHOCT Ha KAUTAIOBUTE MHCTPYMEHTH KbM JlaTaTa Ha MPEAOCTaBsIHE. 3a
BB3HArpaXXICHMUS 3a IUIalaHe Ha 6a3aTa Ha aKIMH C YCIIOBUS, KOUTO He ca MPUAO0OMIIN ITPpaBa, CIIpaBe [InBaTa
CTOWHOCT Ha JiaTaTta Ha OTITyCKaHe Ha IUTall[aHeTo Ha 0a3aTa Ha aKIMK Ce U3MEepBa Taka, ue Jla 0Tpa3siBa Te3U

YCJIOBUA U J1a HAMaA pE€AJTHU PAa3JIMKU MEXIY OYaKBAHUTE U JICCTBUTEITHUTE pe3yiaTaru.

Jloxoou npu nanyckane

ChriacHO MECTHHUTE pa3nopedn Ha TPYIOBUTE U OCUTYPUTEITHN 3aKOHOAATEIICTBA Ha Py KecTBaTa
ot ['pynara, paboTomarensat uMa 3aIbDKEHUE 14 U3IUIATH NP IPEKpaTsIBaHEe HAa TPYIOBHS IOTOBOP MIPEIH

MIEHCUOHUPAHE OTIPEICIICHA BU0BE 00E3IETCHHUS.

I'pynara npu3HaBa 3a1b/DKEHUS KbM IIEpCOHANIA IO JOXOAX IIPH HAIlyCKaHe MPEeAr HACThIIBaHE Ha
MEHCHOHHA BB3PACT, KOraTo € JEeMOHCTPHpaH OOBBP3Ball] aHTAKUMEHT, Ha 06a3a aHOHCHpaH IJIaH BKII.3a
MIPECTPYKTYpUPAHE, 3a 1a Ce MPEKPaTu TPYAOBUSIT JOTOBOP ChC CHOTBETHUTE JIMLA 0€3 1a UMa Bb3MOXKHOCT
Jla ce OTMEHH, WK NpH (HOPMATHOTO H3/IaBaHe HAa JOKYMEHTUTE 3a JOOPOBOIHO Hamyckane. Jloxoau mpu
HaIlyCKaHe, IUIATUMU HoBeue OoT 12 Mmecela, ce AUCKOHTUPAT M MPEACTABAT B KOHCOJUAUPAHUS OTYET 3a

q)HHaHCOBOTO CBCTOSIHHC II0 TSIXHATa CeramiHa CTOMHOCT.

2.25. Akyuonepen kanumain u pezepeu

“Codapma” AJl (IpykeCTBOTO-MaiKa) € aKIIMOHEPHO APY>KECTBO U € 3aJb/DKCHO J1a PETUCTpUpa B
TBProBCKHsl PETHCTHP ONMPEENICH pa3Mep Ha aKyUOHEPeH KAanUmai, KOWTo J1a CIIy>KU KaTto o0e3neucHue Ha
B3eMaHHATA Ha KPSIUTOPUTE. AKIIHOHEPUTE OTTOBAPAT 3a 3aIbJDKECHHUATA Ha JAPY>KECTBOTO JI0 pa3Mepa Ha
CBOETO aKI[MOHEPHO YYaCTHE B KalUTala W MOTaT Jia MPETCHAMPAT BpBIAHE HA TOBA ydacTHE CaMoO B
MMPOU3BOJACTBO 11O JIMKBUAAIUA UIIU HECHCTOATCIIHOCT. ﬂpyﬂ(eCTBOTO'MaﬁKa OTYHNTAa OCHOBHUSA CH KallnTal

110 HOMHUHAJIHA CTOMHOCT Ha PEruCTpupaHuTe B CbAd aKIIUH.

ChbIilacHO HM3MCKBaHUATA Ha T’LpFOBCKHH 3dKOH MU YyCTaBa prmeCTBOTO-MaﬁKa € OJIBXHO Ja

(dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM HA (HOHJIA MOTaT Ja ObJIAT:

e  HaW-MalKo eJHa JIeceTa OT neqan6aTa, KOATO C€ OTACIIA, JOKATO CPCACTBATA BbB q)OHHa JOCTUTHAT
€Ha JIeC€Ta 4aCT OT AKIUMOHCPHHUA KaluTal WK IO-rojigiMa 4acT, ONpeaciicHa IO PCIICHUC Ha

O061oTO CHOpaHue Ha aKIIMOHEPUTE;

® CpejcTBara, MOJYYCHU HaJl HOMHHAJIHATA CTOMHOCT HAa aKIMHMTE NPU U3JaBaHETO MM (IIpeMHUEH
peseps);

® IpYrdl M3TOYHHUIIHU, IPEABHUICHH 110 perieHue Ha OO0II0TO cChOpaHue.
Cpencrara oT (hoH1a MOTAT J]a CE U3ITOJI3BAT CaMO 33 TIOKPUBAHE HA T'OJIUIITHATA 3ary0a U Ha 3ary0u

OT NpEAXOAHU T'OJUHH. Koraro cpeacrBara BbB d)OHHa OOCTUTHAT OHNPECACIICHUA B yCTaBa MUHUMAJICH

pa3Mmep, CpeaACTBaTa HAJl Ta3u CyMa MOrart aa 6’B,Z[aT U3IIOJI3BAHU 3a YBCIIMUABAHC HAa AKIIMOHCPHUA KallUTall.

Obpamno usKynenume coO6cmeenu aKyuu ca TPEIACTABEHW B KOHCONMIHUPAHUS OTYET 3a

(P)MHAHCOBOTO CHCTOSIHUE MO CeO0ECTOMHOCT (1IeHa Ha MPpUA00MBaHE), KaTO ¢ OpyTHAaTa MM IOKyIIHA IIeHa €
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HamalieH coOCTBeHUAT KaruTal Ha ['pymara. [TeqanOuTe nim 3aryoure ot npoax0ara Ha 00paTHO U3KYIIEHU
cOOCTBEHH aKIIMH ca 3a CMETKa Ha HepaslpeJiesieHaTa rnevyanda U ce MPeICTaBAT AUPEKTHO B COOCTBEHHS

KamuTan Ha ['pynaTa KbM KOMIIOHEHTa “‘HepasmpezeieHa medanda’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060pyosane ¢ HopMupaH oT:

®  IOJIOKHUTCIIHATA PA3JIMKA MCKIY OaaHcoBaTa CTOHHOCT Ha HUMOTUTC, MAIIMHUTEC U 06opy,uBaHeT0 nu

TCXHUTC CIIPaBCAJIMBU CTOMHOCTH KbM JaTtaTa Ha U3BBPIIBAHC HaA MMPCOLICHKATA,

®  JIOJIOKHUTCIJIHATA pa3jInKa MCKIY OajaHcoBaTa CTOMHOCT Ha HUMOTH, OTYMTAHH KAaTO MU3IIOJI3BAHHU B
coOcTBeHaTa CTOMAHCKA I[CI>'IHOCT, " TiAXHaTa CIIpaBCJIMBa CTOMHOCT KBbM JaTraTra, Ha KOATO TC CC

TparcdepupaT B HHBECTUITMOHHU AMOTH.

EdexTpT Ha OTCpOUEHNTE NaHBIM BHPXY MPEOLEHBYHIS PE3EePB € OTPa3eH JUPEKTHO 3a CMETKa Ha

TO3HU pe3epB.

[TpeoueHbYHHAT pe3epB ce NPEXBBHPIS KbM HATPYNAHH I1e4aOn, KOraTo akTUBHUTE C€ OTIHCBAT OT

KOHCOJIMAUpPAHUA OTUCT 3a q)HHaHCOBOTO CbCTOSIHUC Ha prnaTa HJIK Ca HAITbJIHO aMOPTHU3HPAHU.

[TpeoueHbUHUAT pe3epB MOKpUBa 00E3LEHKH Ha aKTUBHUTE, C KOMTO TOW € CBbp3aH. Tol Moxe na
Obe M3IMON3BaH MPH peanu3auusiTa Ha AUBUACHTHATA M KallUTaJoBaTa MOJUTHKA Ha ['pymarta camo ciex

MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3npe/ielieHa nevanda”.

Pe3zepevm no punancosu akmueu no cnpaesediusa CMoOUHOCH npe3 opyz 6ceodxXeameHn 00x00 ¢
¢opMupaH oT eeKTUTE OT OILEHKA MO CIPaBeIJIUBa CTOMHOCT HA JPYTHUTE ABITOCPOYHHU KaIHUTAIOBU
WHBeCTUIMH. [Ipy OTIHCBaHE HA Te3W UHBECTUIIMU, (OPMUPAHUSIT Pe3epB HE Ce PEIMKINpA MPe3 OTUeTa 3a

BCeOOXBaTHUS 10X0A (Tpe3 nevanbaTa UM 3arybara 3a rofiuHaTa).

Pezepevm om npeuzuucieHus Ha UyHcOeCMPAHHU OCUHOCHIU 6b6 GAIYMAMA HA NPEOCMABAHE
BKJIFOYBa €(PEKTUTE OT MPCH3UYMCIICHHS HA (QUHAHCOBUTE OTYETH HA UYXKJICCTPAHHHUTE JPYKECTBA OT MECTHA
BaJlyTa BBB BaJlyTaTa Ha mpejcTaBsHe Ha ['pynara. To3u pe3epB € NpU3HAT KaTO OTIENCH KOMIIOHCHT Ha
COOCTBEHUSI KAITUTal B KOHCOJIHIUPAHHS OTYET 32 (PUHAHCOBOTO CHCTOSHHE W CE MPU3HABA KATO YacT OT
nedvanbaTa Wi 3arydata B KOHCOJIHMJIMPAHHS OTYET 3a BCEOOXBATHUS JA0XOJ Ha pef ,,lieqanoun/(3aryou) ot
npunoOrBaHe W OCBOOOXKIaBaHE Ha IIBIIEPHH JIPYKECTBa, HETHO TPU OCBOOOXkmaBaHe (mponaxba) oT

qy>KJeCTpaHHa JEHHOCT (IPYKECTBO).

2.26. @Qunancoeu uncmpymenmu

duHaHCOB HWHCTPYMCHT € BCCKH OOTI0BOP, KOHTO nopaxxaa €CAHOBPEMCHHO KAaKTO (1)I/IH3,HCOB aKTHUB B
CAHO MpCANpHUATHC, TakKa H (1)I/IH3,HCOB nacuB WJIMW HWHCTPYMCHT Ha COOCTBEHMSI KaIlMTal B Apyro

HNpEATPUSITHE.

Dunancosu akmueu
H‘prOH(lllaJZHO npusHaeawne, K/ZaCquuKdl/ﬂ/tﬂ U OYyeHA6aAHe

[Ipu mbpBOHAYATHOTO UM ITPHU3HABAHE (PMHAHCOBUTE aKTUBH C€ KIaCU(UIMPAT B TP IPYIH, CIIOPEN
KOHUTO T€ BIIOCIIEZICTBHE CE€ OICHABAT 110 aMOPTH3UpPaHa CTOWHOCT, MO CTIPaBEeAINBa CTOWHOCT Mpe3 APYTHUs

BCeoOXBaTeH A0XO0J 1 11O CIpaBCJIMBa CTOHMHOCT npes3 reyandaTta uin 3ary6aTa.
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I'pynara mppBOHaYaIHO OIEHSABAa (PMHAHCOBUTE AKTHUBHU I10 CIIPABEINBA CTOMHOCT, a B CIIydail Ha
(hMHAHCOBH aKTHBHU, KOMTO HE CE OTYHUTAT M0 CIIpaBeJIuBa CTOWHOCT B evyanbarta uiu 3arydara, ce 100aBsT
NPEeKUTe Pa3xoau Mo crenkara. V3KiIroueHne ca ThProBCKUTE B3€MaHHS, KOUTO HE CHIBPIKAT CHIIECTBEH
KOMIIOHEHT Ha (prHaHCUpaHe - Te ce OLeHIBaT Ha 6a3a IieHaTa Ha C/IeNKara, onpesaeieHa ceriacio MCOO

15 Ipuxoou om dozosopu ¢ knuenmu (Ilpunoscenue Ne 2.6.2).

[Toxynkute wnm mpomaxOuTe Ha (UHAHCOBH AKTHBH, YHMHUTO YCJIOBHS H3WCKBAT TOCTaBKa Ha
AKTUBUTE B PaMKHUTE Ha JaJIcH MMEePHOJ] OT BPeMe, YCTAHOBEH OOMKHOBEHO ¢ HOPMATHBHA pasropeda wiu
JeiicTBala MpakTHKa Ha ChOTBETHHSA Ma3ap (PEeJOBHH MOKYIKH), ce MPU3HABAT HA JaraTa Ha ThpPryBaHE

(CI[CJ'IKaTa), T.C. HA garara, Ha KOsATO prnaTa C€ € aHTa)KrpaJia Ja 3aKyIlr UKW IIpoJaaac aKTHBaA.

Knacudukanusara Ha (UHAHCOBUTE AKTHBU MPH MHPBOHAYATHOTO WM TPU3HABAHE 3aBHUCH OT
XapaKTEPUCTUKUTE HA JJOTOBOPHUTE MTAPUYHHU TOTOIM Ha ChOTBETHUSI (PMHAHCOB aKTHB M OM3HEC MOJIeia Ha
npykectBara ot [ pymnara 3a TAXHOTO yrpaBiieHue. 3a 1a ObJie KiTacH(HUIIMPaH U OIICHBaH 110 aMOPTH3HPaHA
CTOWHOCT WJIH I10 CIPABE/INBA CTOHHOCT B IPYT BCEOOXBATEH JIOXO/I, YCIOBHUATA Ha JajicH (PMHAHCOB aKTUB
TpsiOBa Ja MOpPaXKJaT MaPUYHU MOTOIHM, KOUTO TMPEICTABIABAT "caMO TUTAIIIAHUS 110 TJIABHUIIATA M JINXBATa
(CIIT'JD)" mo Hew3abHKEHATa CyMa Ha TJIaBHHUIIATA. 3a LedTa ce u3BhpIiBa aHainu3 upe3 tect Ha CIIIJI Ha

HUBOTO Ha HHCTPYMEHTA.

busnec mogensT Ha I'pynara 3a ynpasineHue Ha (PMHAHCOBUTE aKTHBH OTpa3siBa HAYMHA, IO KOHTO
IpykectBata oT ['pynara ynpasisBat (UHAHCOBUTE CH aKTHBH 3a TeHEPHpaHe Ha MapuyHK norouu. busnec
MOJEJIBT ONpEAess Aajdd MapuYHUTE MOTOLHU ca Pe3ynTaT caMO Ha ChbOMpaHETO Ha OTOBOPHHU HapHYHH

MOTOIIY, Ha TIPOJak0a Ha QUHAHCOBHUTE aKTHBH, UJIH U JIBETE.

THocneosawo oyenseane

3a OCJIUTE Ha ITOCJICABAIIIOTO OLICHSABAHC q)HHaHCOBI/ITe aKTHUBHU Ca KJIaCI/I(i)I/IHI/IpaHI/I B CJIICIHHUTC

KaTEeTOpUH:
e (DuHAHCOBM aKTHBU 110 aMOPTH3HMPaHa CTOMHOCT (IBJITOBH HHCTPYMEHTH)

o DuHAHCOBM aKTHBH I10 CIIPABE/IMBA CTOMHOCT Mpe3 IPYyrus BCeoOXBaTeH 10X0/1 0e3 "perukimpane”

Ha KyMYyJIaTUBHUTE Ie4asiOn 1 3aryou (KarnuTaloBH HHCTPYMEHTH)

Knacudurkauuonnu epynu

Qunancosu akmusy no amMopmusUpana CmouHoOCm (0bI208U UHCTPYMEHMU)
I'pynara ouensiBa (MHAHCOBUTE AKTUBH [0 aMOPTU3UPaHA CTOWHOCT KOTATO Ca YJOBJIETBOPEHH U

ABETC YCJIOBUS IMO-A0J1Y:

L4 (I)PIHaHCOBI/ISIT AKTHUB CC OBbP’KHU U U3IIOJI3BA B PAMKUTC Ha OouzHec MOACI, UMalll 3a I HETOBOTO

ABPIKAHE C OTJICA IMOJTydYaBaHC HA JOTOBOPHUTE MAapUYHU IMOTOIU OT HETO, U

® yCJIoBUsATa Ha JO0roBopa 3a q)HHaHCOBI/IH AKTHB IMOopaXxJaT IMapu4yHU IIOTOIM Ha KOHKPETHHU OaTH,
KOHMTO IMpEACTABJIABAT CaMO IUIAIIaHWA 110 I'ITaBHUIATa U JIMXBUTEC BHPXY HEU3ABJDKCHATA CyMa Ha

TJIaBHHUIIATA.

®DuHAHCOBUTE aKTUBHU 110 aMOPTU3UPAaHa CTOMHOCT BIIOCIIEACTBHE CE OIIEHsBAT Ha 0a3a MeToaa Ha
edpextuBHus nuxseH npoueHt (EJIIT). Te nomiexar Ha ode3neHka. [leuanoute u 3aryoure ce nmpu3HaBar B
oTYeTa 3a BCeoOXBaTHUS JI0X0J (B TeyanbaTa Wwin 3arydara 3a roJuHara), KOrato akTHBbT ObJIe OTIHCAH,

Moaudunrpan iy 06e3eHe .

65



I'PYIHA CO®APMA
HOPUIOXEHUSA KbM IIPEJIBAPUTEJIHUA KOHCOJUIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2019 roauna

OUHAHCOBUTE aKTHUBU 10 aMOPTH3WpPaHa CTOMHOCT Ha ['pymara BKIIOYBAT: MAPUYHU CPEACTBA H
MapuyHU CKBUBAJICHTU B OaHKU, ThPIOBCKH B3€MaHUS, B T.4. OT CBbP3aHHU JIMIA, IPEAOCTABSHHU 3aEMH KbM
CBBbP3aHM MPEANPHUIATUSI U 3aeMU KbM TpeTH Jinua ( [punosicenue Ne 20, Ipunooscenue Ne 21, Ipunooicenue

Ne 23, Tpunoosicenue Ne 24, Ipunoscenue Ne 25 u Ipunoscenue Ne 26)

QuHAHCOBU AKMUBU NO CHPABEOIUBA CHMOUHOCI 8 Opyeus 8ceodxeamen 00X00 (Kanumaniosu

UHCmMpyMeHmu)

[Ipu mbpBOHAYATHOTO WM MPU3HABAHE JAPY)KECTBaTa OT I 'pymaTa mMorar Jja HampaBsAT HEOTMEHUM
n300p Ja KIACH(PHUIUPAT ONPEICIICHH KATUTAIOBH HHCTPYMEHTH KaTO TaKUBa, ONPEICIICHH IO CIIpaBe/InBa
CTOMHOCT B ApYTHsi BceoOXBAaTEH A0XOJ, HO CaMO KOraTo T€ OTrOBapsT Ha ONpeAeTICHHETO 3a COOCTBEH
karmmrtan ceriaacaio MCC 32 @Qurancosu uncmpymenmu.: npedcmassaHe W HE C€ IbpPXKAT C IeNl ThPTryBaHe.

K.]'IaCI/I(bI/IKaL[I/IHTa CC orpeaciia Ha 0aza WHANBUAYAJTHO HUBO, MHCTPYMEHT 110 HHCTPYMCHT.

[Ipu oTnucBaHe Ha Te3W aKTHBH MEYANOUTE M 3aryOMTe OT OICHKa JO CIPaBeIiBa CTOMHOCT,
OTYETEHH B APYTHs BCEOOXBATEH JOXO HE Ce PEeUUKINpaT npe3 neyanbara win 3aryodata. JuBuaeHTure ce
npU3HaBaT KaTo “‘(PUHAHCOBH MPHUXOJM~ B OTYETA 3a BCeOOXBATHUs A0X0[ (B medanbara wiu 3arydata 3a
rOJMHATa), KOraTo MpaBOTO BBPXY IUIAIIAHETO ObJE YCTAaHOBEHO, C M3KJIIOYCHHE HA CIy4auTe, KOraTo
IpykectBarta oT ['pynaTta U3BIMYAT MOI3M OT TE3W MOCTHIICHUS KATO BH3CTAHOBSBAHE HA YacT OT I[eHaTa
Ha mpunoOrBaHe Ha (JMHAHCOBHSA aKTHB, B KOMTO CIy4all MmeyalOWTe ce OTYMTAT B APYTHS BCEOOXBaTeH
noxoxa. KammuranoBure MHCTPYMEHTH, ONpENEICHH KAaTo TaKWBa MO CIpaBeUINBa CTOHHOCT B APYTHS

BCeOOXBaTEH J0X0/, HE ca 0OEKT Ha TECT 3a 00e3LeHKa.

I'pynara e HampaBuia HEOTMEHUM M300p Ja KJIACH(PHUIUPA B Ta3W KaTETOPHs MATMHCTBEHUTE CH
KaIllMTaJIOBU MHBECTULIUH, KOUTO TS IbP>KU ABJITOCPOYHO U BBB BPb3Ka ChC CBOMTE OM3HEC MHTEPECH B TE3U
IpykecTBa. 3HAUUTENHA YacT OT TSAX Ce ThPTyBaT Ha KalIUTAJIOBH Ma3apHy. Te3r HHBECTUIINH ca PEACTaBeHU
B KOHCOJHMIUPAHHUA OTYET 3a (PMHAHCOBO CHCTOSHUE KbM CTaTHATAa ,,JIpyIrHM ABITOCPOYHH KAIHTATIOBH

WHBECTUIIUN .

Omnuceane

®DHUHAHCOB aKTHUB (I/IJ'II/I, KOrato € MnpuwioxKumo, 4acT OT (1)I/IH3,HCOB AaKTHUB WM 4YacCT OT rpyna oOT

CXOJIHU (DMHAHCOBH aKTHBH) CE€ OTITMUCBA OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHHUE Ha ['pynara xoraro:
e [IpaBaTa 3a MOJy4aBaHE HA MAPUYHHUTE MOTOLM OT aKTHBA Ca U3TEKIIH, HIIH

e [paBaTa 3a IOJyyaBaHe Ha MapHYHHU MOTOIM OT aKTHUBA ca MPEXBBpJICHU WM ['pymnara e moena
3aBbJDKEHUETO Ja IUIATH HAIbJIHO IOJYYEHHUTE MaphUyYHHU MOTOLHM, Oe3 ChIIecTBEHA 3a0aBa, KbM
TpeTa CTpaHa upe3 CIopa3yMeHHe 3a MPEXBBPIIAHE; MPU KOeTo: WiH a) ['pymnara e mpexBbpimia B
3HAYUTEJIHA CTETICH BCHUKU PUCKOBE M ITOJI3U OT COOCTBEHOCTTA BbPXY akTuBa; wiu 0) ['pynarta Huto
€ NPEXBBPIINIIA, HUTO € 3alla3uila B 3HaUUTEIHa CTEIICH BCUUKU PUCKOBE U M10JI3U OT COOCTBEHOCTTA

BBPXY aKTHBA, HO HC € 3al1a3njia KOHTPOJIa BbPXY HETO.

Koraro I'pymara e npexBbpimia mpaBara CH 3a MMOJy9aBaHE Ha MAPUYHU MOTOIM OT aKTHUBA WUJIH €
BCTBIIWJIA B CIIOPA3yMEHHE 32 NMPEXBBPIIIHE, TS MPABU OLIEHKA Ha TOBA JalM M IO KaKBa CTETEH € 3ama3uia
pHUCKOBeTe W moi3uTe oT cobctBeHocTTa. Koraro I'pynmara HHTO € MpexBbpIuia, HUTO € 3ama3mia B
3HAUYMUTENIHA CTENEeH BCHUYKU DPUCKOBE M TOJ3M OT COOCTBEHOCTTa BHPXY (MHAHCOBHS aKTHB, HUTO €
MIPEXBBHPINIA KOHTPOJIAa BBPXY HEro, TS MPOIbIDKABa Ja MPHU3HABa MPEXBBPICHUS aKTUB J0 CTETNeHTa Ha

IpoABbIIZKABAIIOTO CH YYaCTUC B HETO. B To31 cnyqaﬁ prnaTa Ipu3HaBa U CBbP3aHOTO C TOBA 3aIbJUKCHHUC.
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[IpexBBprIeHUAT aKTHB W CBBP3aHOTO 3aIbJDKEHHE Ce OIeHSBaT Ha 0a3a, KOSATO OTpasdBa IpaBaTra U

3aJIBJDKEHUATA, KOUTO 'pynaTa e 3amasuia.

HpOH’BJ’DKaBaHIO y4aCTue, KOCTO € mona (bopMaTa Ha rapaHlys BBPXY HNPCXBBPJICHUA AKTHUB, CC
OILICHsABa I1I0 IMO-HHUCKAaTa OT: II'bpBOHA4YaJIHATa OalaHCOBa CTOMHOCT HA aKTHBAa W MaKCHMAajHATa CcyMa Ha

BB3HAIrpaXXJACHUETO, KOCTO MOKEC Ja CC N3HCKa prnaTa Ja U3ILIaTH.

Obe3yenxa Ha punancosu akmueu

I'pynara npu3HaBa KOpeKTUB (MIPOBHU3MS 33 00E3IEHKA) 32 OYaKBaHU KPEAUTHH 3aryOr 3a BCUUKH
IBITOBH MHCTPYMEHTH, KOMUTO HE C€ OTYMTAT IO CIpaBeljIuBa CTOWHOCT Ipe3 nedandara wid 3aryobara.
OuakBaHUTE KPEIUTHHU 3aryOHM c€ HM3YMCISABAT KaTO Pa3iiMKa MEXAY IOTOBOPHUTE MApWYHU MOTOLH,
IBJDKUMHU ChITIACHO YCIIOBUSTA HA JOIOBOPA, U BCUYKH MAPUYHM ITOTOLM, KOUTO I pynara ouaksa ja noixy4u,
JUCKOHTHPAHU C ITbPBOHAYAIHUS eEeKTUBEH JIMXBEH NpoueHT. O4aKBaHUTE MapUYHU NOTOLM BKJIIOYBAT U
MApUYHUTE MOTOLM OT NMpoAax0aTa Ha ABPKAHOTO 00E3MEUEHNE WU APYTH KPEIUTHH OJ0O0PEHHs, KOUTO

npeacTaBABaT HEPA3ACIHa YaCT OT YCJIOBHATA HA JOrOBOpa.

3a U34YHCIICEHUETO HA OYaKBaHUTE KPEIUTHU 3aryOH M0 npedoCciageH 3aemu Ha C8bP3aHu U mpemu
auya  6KI. NapuuHume cpedcmed u exeusaienmu 6 banku, I'pynara npunara oOnys Moaxo. 3a 00e3IeHKa,
onpeaeneH or MCDO 9. CrriiacHo To3u nmoaxon I'pymnaTa nmpuiara “TpUCTEIIEHSH  MO/JICI 3a 00€31IeHKA Bb3
OCHOBa Ha TIPOMEHH CHPSAMO MHPBOHAYATHOTO TPU3HABAHE HA KPEJAUTHOTO KAYeCTBO HA (DUHAHCOBHS

WHCTPYMEHT (aKTHB).
OuakBaHUTE KPEANTHU 3aryOu ce IPH3HABAT Ha JIBa eTara:

a. @DHWHAHCOB AaKTHUB, KOWTO HE € KpPEAWTHO OOE3LEHEH TMPH THPBOHAYAIHOTO MY
BB3HUKBaHe/pu0ouBane, ce knacuduiupa B Etam (Stage) 1. Toa ca 3aemu, npejoCTaBeHH: Ha JUThKHUIIN
C HUCBK PUCK OT HEM3IBbIIHEHHNE M CTAOWMITHHU KaTO TeHICHIIMH TOOPHU KIFOYOBH MOKa3areid (PHHAHCOBH U

He(UHAHCOBH), PEIOBHO OOCITYKBaHH, U, M 03 HATMYHE Ha JHDKUMH CYMH, KOUTO Ca B IPOCPOYHE.

OT mBpBOHAYATIHOTO My IpU3HABAHE HETOBUAT KPEAMTEH PHUCK M KadecTBa ca OOEKT Ha
HETNpeKbCHATO HaOmojeHne u aHanu3u. OYakBaHWUTE KPEAWTHH 3aryOW Ha (UHAHCOBHTE AaKTHBH,
knacupunupanu B Etan 1 ce onpenenst Ha 06a3a Ha KpeOUTHH 3aryOu, KOMTO ca PEe3yJTaT OT Bb3MOKHH
CHOUTHS HAa HEM3ITBJIHEHHE, KOUTO OMXa MOTIIH JIa HACTBIIST B pAMKHTE Ha clie/iBaluTe 12 Mecela oT )KUBOTa

Ha CbOTBCTHHA AKTHUB (12-MGCGIIHI/I OYaKBaHU KPECAUTHU 3ary61/1 3a I/IHCTPYMGHTa).

0. B cimyuaunTe, koraro cieJ IbpBOHAYAIHOTO NMPU3HAaBaHe Ha (PUHAHCOB aKTHUB, KPEIUTHUAT MY PUCK
HapacHe 3HAYMTEITHO M B PEe3yJTaT OT TOBa HETOBHTE KadecTBa C€ BIIOMIAT, TOW ce Kinacuduuupa B Etam
(Stage) 2. OuakBaHHUTE KpeIUTHHU 3ary0u Ha (PMHAHCOBUTE aKTUBH, KiIacuuuupanu B Etan 2 ce onpenenst
3a HenHs OcTaBalll KUBOT (CPOK) Ha ChOTBETHHS aKTHB, HE3aBHCHMO OT MOMEHTa Ha HAacCTHIIBAHETO Ha

HCHU3IIBJIHCHUCTO (O‘IaKBaHI/I KpeAUTHU 3ary6n 3a OCJIUsA )KUBOT (CpOK) Ha I/IHCTp}IMGHTa).

P’BKOBO,Z[CTBOTO Ha prnaTa € pa3pa60THJ10 MOJIMTUKAa W KOMIUICKC OT KPUTCPUHU 3a aHaJIU3,
YCTAHOBABAHC M OLCHKA HACTBIIBAHC HAa CHCTOSAHUC HA ,,3HAYUTCIHO HAPACTBAHC Ha KPCAUTHUA pI/ICK”.

OCHOBHH BBIIPOCH OT TAX ca ONOBecTeHU B [Ipunooicenue Ne 40.

B cnydanTe, KOrato KpeJIUTHUAT PUCK Ha QUHAHCOB aKTHB HapacHE JI0 HUBO, KOETO WHAWKUPA, Ye
UMa HACTBIIWIO CHOWTHE Ha HEHM3MbJIHEHHE, (PMHAHCOBUAT aKTHB C€ CUMTa 3a OOE3LEHEH W TOU ce
knacudunppa B Etan (Stage) 3. Ha To3u eram ce ycTaHOBSIBAT M M3YMCIISIBAT TOHECEHUTE 3aryOH IO

CbOTBCTHUS aKTHUB 3a LICJIMA MY OCTaBalll JKUBOT (CpOK).
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PwvroBomcTBOTO Ha ['pymnaTa € M3BBPIIMIO CHOTBETHH aHAIM3H, HA 0a3a Ha KOWTO € OMpPEIesniIo
KOMIUIEKC OT KPUTEPUU 3a ChOUTHUS HA HEU3IbJIHEHUE. EVH OT TAX € Mpocpovrsl Ha ThDKUMU JOTOBOPHU
IIamanus mosede otT 90 THU, OCBEH aKo 3a OmpezeNieH HHCTPYMEHT He ca Halulile 00CTOsITeNCTBa, KOUTO
paBsST 000puMoO TOBa TBEpAcHUE. Hapen ¢ Hero, ce HabojaBaT U APyry ChOUTHS, Bh30CHOBA Ha BHTPEIIIHA
Y BBHITHA HH(POpPMANH, KOUTO Ca HHIUKATOP, Y€ ITHKHUKBT HE € B ChCTOSHHUE Ja 3aiutaTh (Bh3CTaHOBH)
BCHUKH BCE OIIE JBKMMU OT HEr0 CyMH IO JIOTOBOP, BKJI. KaTO C€ B3€MaT MPEIBUJl U BCUUKU KPEIUTHU
yiecHeHus mpeaocTtaBeHu oT I'pymara. OCHOBHM BBIIPOCH OT IOJIMTHKATa U KOMIUIEKCA OT KPUTEPHH ca

onoBecteHu B Ilpunoowcenue Ne 40.

I'pynarta xopurupa oyakBaHWTE KpEAWTHH 3aryOu, omnpeaeieHHM Ha 0a3a UCTOPUYECKH JTAHHH, C
IIPOTHO3HM MAaKPOMKOHOMHMYECKH I0KA3aTelH, 32 KOUTO € yCTAaHOBEHO, Y€ MMa KOpeJauus U ce 0O4akBa Ja

OKa)XXaT BJIUAHHUC BbPXY pasMEpa Ha OUaKBAHUTE KPCAUTHU 331"}/61/1 B 6"bI[eHle.

3a n3uMcIsIBaHE Ha OYaKBAaHUTE KPEAWTHHU 3aryOM Ha mMbp2OGCKUME 63eMAaHus U akmueume no
00zo6opu ¢ kiuenmu I'pynara e n3dpana U npuiiara onpocTeH MOAX0oA Ha 06a3a MaTpuIla 3a U3UUCICHUE Ha
OYaKBaHM KPEIUTHU 3aryOd M He MpOCieAsBa MOCIEABALINTE IPOMEHH B KPEIUTHUS UM puck. IIpu To3u
MOJIXO/ TSI MIPHU3HABA KOPEKTUB (MIPOBH3HSI 32 00€3IeHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeAWTHA 3aryba 3a
LeJnsl CPOK Ha B3€MaHMATA KbM BCsiIKa OoT4eTHa garta. ['pymaTta e paspaGoTuia M mpujara mMarpuua 3a
MPOBU3UpaHE, KOITO ce 0azupa Ha UCTOPUIECKHUS OIHT 110 OTHOLICHUE HA KPEAUTHHUTE 3aryOu, KOpUTUPaHU
C MMPOTHO3HM (PAKTOPH, CIIEHU(PUYIHM 32 ATBKHALUTE U 32 UKOHOMHYECKATa cpelia U 3a KOUTO € yCTaHOBEHa

KOpeJlalMOHHA BpBh3Ka C POIICHTa Ha KpeAUTHUTE 3aryou. (/Ipunoscenue Ne 40)

Omnuceane

Ob6e3ueHeHnTe (pUHAHCOBM aKTHUBU CE€ OTIHMCBAT, KOTaTo HE CHILIECTBYBA PasyMHO OYaKBaHE 3a

chOrpaHe Ha MapHUYHUTE MOTOIH 110 10T0BOpA.

Dunancosu nacusu
H’prOHCI‘lCZJZHO npusHaeawe, macuqbukauuﬂ u oyerieane

@UHAHCOBUTE MACUBU Ha ['pynara BKIHOYBAT THPrOBCKU M JIPYTU 33IbJDKCHHS, 3a€MU U JIPYTU

MPUBJICYCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’Lp,Z[paq)TI/I.

[IbpBOHAaYATHO BCHYKH (PMHAHCOBH ITACUBH CE MIPU3HABAT 110 CIIPaBEJIMBA CTOWHOCT, a B ClTy4ast Ha
3a€MH U MPUBJICYEHH CPEACTBA U THPrOBCKH U APYTH 33 bJDKEHUSI, HETHO OT MPSIKO CBBbP3aHUTE Pa3xoIu 110

clciKara.

@uHAHCOBUTE MACUBU Ha ['pynara BKIIOYBAT THPIOBCKU W JIPYTW 3aJbJDKCHHUS, 3a€MH U JIPYrH

MPUBJICYCHH CPEACTBA, BKIOYUTEIHO U 0aHKOBU OBBbpApPadTH, IepUBATUBHUA (PUHAHCOBU HHCTPYMEHTH.

THocnedsawo oyenssane

[Mocneapamoro oOleHsBaHe Ha (UHAHCOBUTE IIACHBHM 3aBUCH OT TAXHATa KiaCU(pUKAIIUSI

npeacTaBCHa Mo-A0Jy:.

Knacudurxauuonnu epynu

THonyuenu 3aemu u Opyau npusieduenu cpeocmea
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Cren mppBOHAYATHOTO MM TpU3HaBaHe, [ pyrnaTa OleHSBAa JMXBOHOCHUTE 3a€MH M TPUBJICYCHU
CPeICTBa 1O aMOPTH3MpaHa CTOMHOCT, Ype3 METo/Ja Ha C(PCKTUBHHS JUXBEH mpoleHT. [lewanbure u
3aryOuTe ce Mpu3HaBaT B OTYETa 3a BCEOOXBAaTHHA M0XO/1 (B TedandaTa Wiy 3aryoara 3a roJnHaTa), Korato
ChOTBETHHUAT (PMHAHCOB TMACHB CE OTIMCBA, KAKTO W 4Ype3 aMOpTU3alusATa Ha 0a3a eCKTUBEH JIMXBCH

TIPOTICHT.

AMoOpTH3MpaHaTa CTOMHOCT CEe HM3YHUCIABA KAaTO C€ B3eMAar IOJI BHUMAaHUE KAaKBUTO W Ja OHIIO
JUCKOHTY WJIM TIPEMUU TTPH MPUI00MBAHETO, KAKTO M TAKCH WIIM Pa3XOH, KOUTO TPEACTABISBAT HEPa3 IeTHA
9acT OT ¢(hEeKTHBHUS JTUXBECH IIPOIICHT. AMOPTH3AIMATA CE€ BKIIOYBA KaTO “‘(DWHAHCOB pa3xon’ B OTUETA 3a

BCeOOXBaTHUSI TOXO/T (B Ie4an0ara Win 3aryoara 3a TOANHATA).

Omnuceane

(DUHAHCOBUTE MACHBH CE OTIUCBAT, KOTATO 33JIbIDKCHUETO OBJIC TIOraceHO, WM MPEKPATSHO, WU
n3rede. Korato ceiectByBail ¢GUHAHCOB MacuB OBb/e 3aMEHEH C APYT OT CHINUS KPEAUTOAATEN TPHU TI0
CBINECTBO PA3JIMYHU YCJIOBUS, WM YCIOBUATA HA CHIICCTBYBAIIl TACHB ObJIaT CHIECTBEHO MPOMEHEHH, Ta3u
pa3MsHa WM MOIU(UKALUS Ce TPETHpa KaTo OTIHCBaHE HA MbPBOHAYAITHUS MACHB W IIPU3HABaHE Ha HOB.
Pasnukara B chOTBETHUTE OallaHCOBHM CYMH C€ NPH3HABAa B OTYETa 3a BCEOOXBAaTHUS 0X0x ( B medanbara

WM 3ary0ata 3a roguHaTa).

Komnencupane na gpunancosu uncmpymenmu

duHaHCOBUTE aKTHBH M ()MHAHCOBHTE MACHBH C€ KOMIICHCHpAT W B OT4YeTa 3a (PUHAHCOBOTO
CBbCTOSIHME C€ OTpa3sBa HETHATA CyMa, aKO CBhILECTBYBA IIPHUIIOKUMO 3aKOHHO IIPaBO 3a KOMIICHCHpPAHE Ha
IIPU3HATHTE CyMH U aKO € HAJIMIE HAMEPEHHUE 3a ypeKIaHE Ha HETHA OCHOBA, WIM 3a €JHOBPEMEHHO

peanu3upaHe Ha aKTUBUTE U ypeKJaHe Ha TACHBUTE.

ToBa M3MCKBaHE MPOM3THYA OT HAEATAa Ha peajHaTa CTOMAaHCKa CHUITHOCT HA OTHOIIEHHUATa Ha
IpykectBata oT ['pymata ¢ AajJeH KOHTpPareHT, Y€ NP €JHOBPEMEHHOTO CHIIECTBYBaHE HA TE3U IBE
W3UCKBaHMsI OYaKBaHUAT (PaKTHYECKU ObJIEIl apuyieH MOTOK U MOJI3K OT TE3W pa3yeTH 3a JPy’KecTBaTa OT
I'pynara e HETHUAT NMOTOK, T.€. HETHATa CyMa OTpa3sBa PEaJHOTO MPaBO MM 3aabiDKeHHe Ha I'pynara ot
Te3u (PMHAHCOBH WHCTPYMEHTH - MPH BCUYKH OOCTOSTENICTBA Jla TOJYYH I TUIATH €IMHCTBEHO M CaMO
HETHaTa cyma. AKO He ca HaJIMLE €THOBPEMEHHO U JBETE YCIOBH CE IIPHUEMa, Ue MpaBarta v 3aJbJDKEHHUSTA
Ha ['pynaTa mo moBoJ Te3H HacpelHu pazueTd (GUHAHCOBH MHCTPYMEHTH) HE Ce M3YEepHBAT IPU BCUUKH

CUTyallu CaMO U €JUHCTBCHO C MOJIy4YaBaHCTO WJIH IIAIIIAHCTO Ha HETHATA CyMa.

IlonmuTukara 3a HETHUPAHCTO € CBbP3aHa U C OLCHKATa, NPCACTABAHCTO U YIIPABJICHUCTO HA PCATTHUA

KpCIAUTCH U JIMKBUJICH PUCK, CBbP3aH C TE3U HACPCIIHU PA3UCTH.

KpI/ITepI/II/ITC, KOHUTO CC€ pujarat 3a YCTAaHOBSABAHC Ha "Hajgu4ye Ha TEKYIIO U MMPABHO HNPHUIIOXKXKUMO

MpaBo 3a HeTHpaHe" ca:

® Jla HE 3aBHUCH OT OBJEIIO ChOMTHE, T.€ Jla HE € MPUIOKHUMO CaMO IPH HACTHIIBAHE HA HIKAKBO

OBIEI0 CLONTHE;
e 1a ObJe BE3MOKHO 32 YIPaKHABAHE U 3AIIATHMO C MIPABHU CIIOCOOM B X0/1a Ha (KyMYJIaTHBHO):
- oOnyaiHaTa IeiHOCT,
- B CJIyYail Ha HeM3IIbIIHEHHE/TIPOCPOYHE, U

- B CJIy4ail Ha HEIUIaTeKOCIIOCOOHOCT UIM HECHCTOSITEIHOCT.
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[IpunoxxuMocTTa Ha KpUTEpUUTE C€ OIEHABAa CHOPSIMO M3UCKBAaHUATA Ha OBITAPCKOTO
3aKOHOJIATEJICTBO U YCTAHOBEHUTE TOTOBOPEHOCTU MEXIY CTPaHUTE. Y CIOBUETO 32 "HAIMYUE HA TEKYIIO U
MIPaBHO MPHIIOKIMO TPABO 33 HETHPaHe' BWHATH M 33IbJDKUTEIHO CE OIICHSBA 3a€/IHO C BTOPO YCJIOBHE - 32

"3aIBJDKATEITHO HAMEPEHHE 32 YPEXKIaHe Ha Te3U pa3ueTy Ha HeTHa Oa3a".

2.27. /lozoeopu 3a ¢punancosa 2apanyus

JoroBopsT 3a puHAaHCOBA TapaHLUs MPEACTABISBA IOTOBOP, KONTO M3MCKBA OT W3/AATENsl [ja HAPaBU
Olpeie]IeHH IUIAINAHKUS, 33 Ja Bh3CTAHOBU HA IPUTEXATENsl 3ary0arta, KOATO € MPEThPILUI, Thi KaTo JasieH
JUTEKHUK HE € HAMpaBJl IUIAIaHe, KOraTo € OMI0 IbJKUMO, B ChOTBETCTBUE C THPBOHAYATIHUTE WIIH IPOMEHEHU
YCJIOBHS Ha ABJITOB UHCTPYMEHT.

JoroBopuTte 3a UHAHCOBA TapaHIMs MHPBOHAYAIHO C€ MPU3HABAT KaTo (DMHAHCOBO 3aJIBJDKEHHE TI0
CIIpaBe[JINBa CTOMHOCT, KOSATO C€ ONpeAess Ha 0a3aTa Ha HAcTOsIATa CTOMHOCT HA PA3jiMKaTa B MapUYHHUTE
MOTOLHM MCKIY JOTOBOPCHUTEC IUIAIlaHWA, U3UCKBAHU CBHITIACHO ABJTOBUA MHCTPYMCHT, U IJIalllaHUATA, KOUTO
Onxa ce M3WCKBaM O€3 rapaHIusTa, WM MPOTHO3HATA CyMa, KOSATO OM Omia IDiaTiMa Ha TpeTa CTpaHa 3a
IMOCMAHC Ha 3aAbJDKCHUATA. KbM MOMCHTA Ha U3/1aBaHC Ha rapaHiusAaTa.

IocnenpammaTa oneHKa Ha 3aABJDKEHUSTA 10 (PUHAHCOBU TapaHLUMK CE€ M3BBPILBA IO MO-BUCOKATa OT
CIICHUATE CTOMHOCTH:

e cyMmara, OnpezeieHa B ChOTBETCTBHE C MOJIENa HAa OYaKBaHU KPEAUTHU 3aryou, u
®  [IBPBOHAYAIHO NPHU3HATATA CyMa MHUHYC, KOraTo € MPUIOKHMO, KyMyJIaTHBHATa CTOMHOCT Ha
NpUX0Aa, MpU3HAT ceraacHo npuHuunure Ha MCOO 15 [Ipuxoau oT A0roBOpU € KIIMEHTH.
[MpoBu3msTa 32 OYaKBaHATa KpPEAWTHA 3aryda Mo JOrOBOpH 3a (PMHAHCOBM TapaHIMM CE BKIIIOYBA B

KOHCOJIUIUPAHHA OTYET 3a (PUHAHCOBO CHCTOSTHUE KBbM ,,JPYTH TEKYLIH 3aJbIKCHUS .

2.28. lanvyu évpxy neuanvama

Texywume oanvyu BbpXy Iedanbara Ha ObIrapckuTe ApykecTBa oT I'pymara ca omnpeneineHu B
CHOTBETCTBHE C M3MCKBAaHUATA Ha OBIArapCKOTO JAaHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPIIOPATHBHOTO

oI0X0AHO oOyarane. HomuHanmHaTa nanbuHa craBka B beirapus 3a 2019 1. ¢ 10 % (2018 r.: 10%).

JlpllepHUTE M CHBMECTHUTE IpPY)KECTBA B UyKOMHAa ce o0jaraT ChIJIaCHO M3MCKBaHUATA Ha

CbOTBCTHUTC JaHBYHU 3aKOHOAATCJICTBA I10 AbPKABU ITPU CICAHUTC JaHBYHU CTABKU:

Hvprcasa Jlanvuna cmagka
2019 2. 2018 2.
VYkpaitHa 18% 18%
CopOust 15% 15%
JlaTBus 0-25% 0-25%
Benapyc 18% 18%
JIutBa 15% 15%
[Tosma 19% 19%
Kaszaxcran 20% 20%
Mongosa 12% 12%

Omcpouenume danvyu BBPXY TeyanbaTa ce ONMpeAeNAT 4pe3 NpuiiaraHe Ha OaJaHCOBHSI METOH 3a

OIIpECACIIAHC Ha 3aIBJDKCHUETO OTHOCHO BCUYKH BPEMEHHU PA3JIMKK HAa BCAKO KOHCOJIMAWPAHO APYKECTBO KbM
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JaraTa Ha KOHCOJMIUpAHHS (PMHAHCOB OTYET, KOMTO ChHIISCTBYBAT MEXKIy OalaHCOBUTE CTOMHOCTH M

AaHBbYHUTEC OCHOBH Ha OTACIHUTC aKTUBHU U IIACUBU, BKJI. 3da TIOPOACHUTEC OT KOHCOJIMAAIUOHHUTE KOPECKIUU.

OTCpO‘IeHI/ITe JaHbYHHU IaCUBU CC IpU3HABAT 3a BCHUYKH o0OraraeMu BPEMCHHH pPa3JIMKHU, C
HU3KIIIOYCHUE Ha TE3U, IOPOAHUIIM CE€ OT IIPU3HABAHETO HAa AKTHWB HIJIM I1aCUB, KOHTO KBM JaTaTa Ha

CTONAHCKaTa OTepanus He € OB BbPXY CUCTOBOAHATA U JaHbYHATa 1evasnba/(3aryoa).

OTcpoycHNTE NaHBUHM AKTHBU C€ NMPH3HABAT 32 BCHYKH HAMAaJsIeMHd BPEMEHHH Das3lHKH U 32
HEU3IOJI3BAHUTE JaHBYHH 3aryOu JIO CTENEHTA, IO KOSATO € BEPOSITHO T€ Jla Ce MPOSBAT 00paTHO U Ja Oble
reHepupana B ObJelnie 1ocTaTbuHa objlaraeMa mevanoa Win J1a ¢e MPOosBAT 00JlaraeMu BPEMEHHH Pa3IuKH,
OT KOMTO JIa MOTaT Jia Ce MPUCIIAHAT Te3U HaMAISIeMHU Pa3iIuKy, ¢ U3KITIOYCHHUE Ha PA3JIMKUTE, TIOPOIUIH Ce
OT MPHU3HABAHETO HAa aKTHB HMJIM ITACUB, KOWTO KbM JIaTaTa Ha CTOTIAHCKATA OIepalys He € MOBIHUSIT BhPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

banancoBata cTOWHOCT Ha BCUYKU OTCPOYCHH JAHBUYHHM aKTHBH CE NMPETJICK/IA Ha BCSIKa JaTa Ha
OaiaHca M ce peaynupar J0 CTENEHTa, IO KOSITO € BEPOSATHO T Jla Ce MPOSBIT 0OpaTHO U J1a ce TeHepupa
JOCTaTh4YHO OOIaraeMa revanda Wim NposiBSIBAILY Ce TIPEe3 ChIIHS MepHo]] 00JaraeMu BpEeMEHHHU PA3JIMKH, C

KOHUTO T€ J1a MOorar Ja ObIaT NPUCTIaHATH WA KOMIICHCHUPaHH.

OTCpO‘ICHI/ITC JaHbOH, CBBP3aHU C O6€KTI/I, KOUTO Ca OTYETCHHU KaTO APYyru KOMIIOHCHTH Ha
BCCOOXBATHUS A0X04 WJIM KallhuTaJloBa IO3UIMA B KOHCOJMAWPAHHA OTYCT 3a (1)I/IH3.HCOBOT0 CBCTOSAHHUC,
ChbIIO C€ OTYHUTAT AUPCKTHO KBM CBHOTBECTHUA KOMIIOHCHT Ha BCEOOXBaTHUSA J0X0J HIIN OanancoBara

KaIltuTaJoBa IIO3UIIH.

OTcpodeHuTe MaHBYHHU aKTHBU U ITACHUBH CE OIEHSIBAT Ha 0a3a JaHBPYHHUTE CTABKHU, KOUTO CE OYaKBa
Jla ce rpujarat 3a [epuoja 1 TUIa olepalnu, Ipe3 KOUTO aKTUBUTE CE OYAKBa Jla CE Pealnu3nupar, a NaCUBUTE
- 1a ce ypenar (moracAr), Ha 6a3a JaHBYHHUTE 3aKOHH, KOUTO Ca B CHJIA WIIH C TOJISIMA CTENEH Ha CUTYPHOCT
CE OYaKBa /la ca B CWJIA, U MO JIaHbUYHM CTABKU Ha IbpKaBaTa, B UMATO IOPUCIMKIHS CE OYaKBa Ja CE

peanm3rupa CbOTBECTHUAT OTCPOUCH aKTHUB WUJIK ITaCUB.

OtcpoueHH NaHBYHU aKTHBU HA €IHO JPY>KECTBO OT ['pymara ce NIpeacTaBAT HETHO CPEIry
OTCPOYECHH JIaHPYHU TACHBH Ha TOBA JIPYXKECTBO, KOTATO TO C€ sBSABA 3a TAX NAHBUHUAT IUIATEI B
CHOTBETHATA IOPUCAMKIIUSA, U TO TOTaBa M CaMO TOTaBa, KOraTo JAPYKECTBOTO MMa 3aKOHHO IPaBoO Ja
M3BBPIIBA WU [TOJTy4aBa HETHY TUIAIIAHNS HA TEKYIIH TaHBYHH 33IbJDKSHISI MIIA B3EMaHHUS 110 JAHBK BHPXY

J0xoJa.

2.29. Ilpasumencmeenu punancupanus

IIpaBuTencTBeHoTO (UHAHCHUpaHE TpPENCTaBiAsBAa pa3IWYHd (OPMH HA TPEeNOCTaBsSHE Ha
0e3Bb3ME3THM CpeJICTBAa OT JbpKaBata (MECTHH M IICHTPAaJHM OpraHW W WHCTUTYIWH) W/ HIH

MCKAYIIPABUTCIICTBCHU CIIOPA3YMCHHUA U OpraHU3alnuu.

IpaButencTBenute GruHancupanust (OOIIMHCKH, IbPKABHUA U MEXKTyHAPOIHH HHCTUTYITUH, BKJI. TIO
pena Ha u3noii3BaHe Ha EBporneiickute GOHAOBE M MPOTpaMu) ce MPU3HABAT MBPBOHAYAIHO KATO OTCPOUYCH
noxoJi ((hruHaHCHpaHE), KOraTo € HaJlMIe pa3yMHa CHUTYPHOCT, Y€ To Iie Objae mojiaydeHo ot I'pymara, u ye

nocjeaHara € Criasujia 1 Cria3Ba yCJIOBHUATA U U3UCKBAHUATA 110 JAPCHUCTO.
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[IpaBuTencTBeHo PUHAHCHPAHE, CBHP3aHO C KOMIICHCHpAaHE Ha HANPABEHH Pa3Xo/H, Ce MPU3HABA B
TEKyIIUTe TeyasOn M 3aryOM Ha CHCTeMaTHYHa 0a3a 3a ChINMS TEPHOJ, Mpe3 KONTO ca MPHU3HATH U

pasxojure.

[IpaBuTencTBeHO (QUHAHCHPAHE, CBHP3aHO C KOMIIGHCHpAHE HA WHBECTHIIMOHHHM pa3XxoIu 3a
npuoOVBaHe HA aKTUB, CE TPU3HABA B TCKYIIUTE MTEYaJIOH U 3aryOH Ha CHCTeMaTHYHa 0a3a 3a Ieus IepUoT
Ha TOJIE3eH XKMBOT HAa aKTHBA, OOMYAWHO MPOMOPIMOHATHO HA pa3Mepa Ha MpH3HATATA B Pa3XOJAUTE

aMOPTH3AIHS.

2.30. Hemna neuanéa unu 3a2yéa Ha akyus

OcHoBHAaTa HEeTHA TIeyatoa MITH 3ary0a Ha akIisl Ce U3YKCIIsIBA KATO CE pa3/Iesii HEeTHA mevanta uiiH
3ary0a 3a Tmepuoja, TMojjiekalia Ha pasnpefeliecHHe MEXIy AakIMOHepHTE Ha JpPYy>KECTBOTO-MaiKa,
MPUTEKATESTH Ha OOMKHOBCHU aKIIMH, Ha CPEeIHO-TIPETErIcHus Opoit Ha IbpKaHUTe OOMKHOBCHU aKIIMH 3a

epuoaa.

CpenHo-ipeTerfiieHuaT Opoil akIMK MPelCcTaBisBa OpPOSAT Ha JbpKAHUTE OOWKHOBEHU aKIUH B
HAYaJIoTO Ha NIEPUO0/Ia, KOPUTHPaH ¢ Oposi Ha 00pPaTHO U3KYIICHUTE OOMKHOBEHH aKIIUW U Ha HOBOU3IAJICHUTE

TaKuBa IIpe3 EPHUOJIa, YMHOKEH 10 CPEAHO-BPEeMEBUS (PaKTop.

To3u daxTop u3passiBa OPoOsl Ha THUTE, TPE3 KOUTO KOHKPETHUTE aKIIUU ca OWIH JbpP)KaHHU, CIIPIMO

oOmwst Opoit Ha JHHUTE TIpe3 EPHUOo/Ia.

ITpu xanuranuzanusi, 60HYC eMUCHs WIH pasfelsiHe, OposT Ha OOMKHOBEHHUTE aKLIHH, KOUTO ca B
oOpBblIeHNE 10 AaTaTa Ha TOBA ChOUTHE, Ce KOPUTHPA, 3a J1a C€ OTPa3U MPOIOPLUOHATIHATA IIPOMSIHA B OpOst
Ha OOMKHOBEHHUTE aKLUHU B OOPBIICHUE TaKa, CAKAII CbOMTHUETO CE € CIYYMIIO B HAYaJIOTO Ha NMPEICTaBEHUS

Hall-paHEeH MEepUo/I.

HeTtHa nedvan6a win 3ary0a Ha akIu¥ ¢ HaMajJeHa CTOHHOCT HE CE€ M3YMCISABAT, ThH KaTo HAMa

n3aa4CHHU MOTCHIWAJIHNU aKIIMM C HaMaJICHa CTOMHOCT B prnaTa.

2.31. Cecmenmno omuumarie

prnaTa H,Z[eHTI/I(I)I/ILII/Ipa CBOHUTC OTYCTHH CCTMCHTH KW OIIOBCCTABA I/IH(l)OpMaI_[I/ISI IO CCIMCHTH B
CHbOTBCTCTBUC C OpraHrn3allMOHHAaTa U OTYCTHA CTPYKTYpa, U3110JI3BaHa OT PbKOBOACTBOTO Ha APYKECTBOTO-
Maika 3a TCKYIIO O6I]_IO Ha6J'II-O)IeHI/Ie " YIIPAaBJIICHUC HaA rpylnara u HEMHNTE KOMIIOHEHTH. OHepaTI/IBHI/ITe
CETMCHTH Ca KOMIIOHCHTH Ha 6M3Heca, KOHUTO C€ OLC€HABAT PEAOBHO OT KIIIOYOBUTC 4YJIICHOBEC Ha
PBKOBOACTBOTO, B3CMaAlllM OICPATHUBHU PCHICHHUA - KaTO CC H3IO0JI3Ba (1)I/IH8.HCOB8, U oneparuBHa
I/IH(bOpMaHI/IH, M3roTBE€HAa KOHKPETHO 3a CETMEHTA, 3a LHCJIWUTC HAa TCKYIIOTO Ha6J'IIO)Z[eHI/Ie H OLICHABAHC Ha

pe3yiaTaTuTe OT AeHHOCTTa (M3IIBJIHEHNETO) U pa3npeesieHUeTo Ha pecypeute Ha [ pynara.

OnepaTuBHUTE CErMEHTH Ha |'pynaTta TeKymo ce HaONro/JaBaT M HaNpaBIsSBaT MOOTAEITHO, KaTo
BCEKH OIEPATHBEH CETMEHT MPEICTaBiIsABa OT/IEIHA Ou3HEeC 00JacT, KOATO € HOCUTEN Ha Pa3IuIHN OM3HEC
oJi3H U puckose. ONepaTuBHUTE CETMEHTHTE, TI0 KOUTO PBKOBOACTBOTO Ha ['pymara HaOmroaaBa, u3mMepna
Y KOHTPOJIMPA PUCKOBETE M Bh3BPHIIAEMOCTTA 32 Hesl ca 000COOEHU CIOpe/l OCHOBHUTE OM3HEC JACHHOCTH,

U3BHPIIBAHU C Q)apMaIleBTI/I‘IHI/ITe MIPOAYKTH, a UMCHHO: IIPOU3BOJACTBO U THPIrOBH.
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Hngpopmayus no onepamuenu ceecmenmu

I'pymara usnonsBa envH u3MepHUTeN - OpyTeH MapXK (medanba) mpy OlEHIBAaHETO HA PE3YITaTUTE B
OTIEPATUBHHUTE CEIMEHTH U 3a Pa3MpeICIIHETO Ha PeCypCH MEKIY TaX. Toil (Ts1) ce onpeaesst Kato pasiuka

MEXIAY CETMCHTHHUTE MPUXOAU U CCTMEHTHUTE pa3Xoau, NPSIKO CbOTHOCUMU KbM CbOTBETHUSA CETMCHT.

CerMeHTHUTE aKTHUBH, TACUBH, PECIICKTHBHO MTPUXO]IH, Pa3XOIH U PE3YJITATH BKIIFOUBAT T€3H, KOUTO
ca ¥ Morat ja ObJIaT JUPEKTHO OTHOCUMH KbM ChOTBETHHSI CETMEHT, KAKTO U TAKWBa, KOUTO MOTaT Jia ObJat
pasnpezereHn Ha pa3yMHa 0asa, BKI. MexaycerMeHTHH. O0nuaifHoO ToBa ca: a) 3a MPUXOAUTE - MPOJAKOH
Ha MPOAYKIHUS W CTOKH; 0) 32 pa3XxoIuTe - 32 OCHOBHH CYpOBHHHM W MaTepUalld, 32 aMOPTH3aIMU H 3a
BB3HArpaXJICHUATA Ha MPOM3BOJICTBEHUS MEPCOHAN, OalaHCOBa CTOMHOCT Ha MPOJAJCHUTE CTOKH; B) 3a
aKTHBHTE - UMOTH, MAIIMHU W ChOPHKEHHS, MAaTCPUAIHN 3allacH, B3eMaHUsl OT CBBbP3aHU TPEATIPHSTHS,
THPrOBCKY B3€MaHUS M MAPUYHU CPEJICTBA U MAPUYHU CKBUBAJICHTY; T) 32 TACHBUTE — TCKYIIIH 33 IbJIKCHUSI
KbM TEPCOHANA U 3a COIMAIHOTO OCUTYpSBaHE, 3aJbJDKCHUS KbM CBBP3aHH MPEINPUATHS, THPrOBCKU

3abJDKEHUS 1 OAHKOBH 3a€MH 32 IUPEKTHO (PMHAHCHpaHE (IBJITOCPOYHH U KPATKOCPOUHH).

KanuranoBute pa3xou (MHBECTHIIMK) IO OM3HEC CETMEHTHU Ca OTTPaHUYUMH Pa3X0Jd, U3BbPIICHH
pe3 Meproja 3a NpuIo0uBaHe WITH U3TPaXTaHe Ha CEKTOPHHU HETEKYIIU aKTHBH, KOUTO CE OYaKBa ja Obaar

H3MO0JI3BAHU IIPE3 MOBCYC OT €AUH IICPHUOI.

I'pynara ympaBisiBa WHBECTULMWTE B LIEHHM KHIJKA, OINpPEINEICHM TBPTOBCKH pa3ueTH |
MpeaocTaBeHUTe (PUHAHCOBU PECYPCH, KAKTO U JAHBIMTE Ha TPYNIOBO HUBO M OTICIHO JIPY>KECTBO, HO TE HE

C€ pasnpeaciIaAT Ha CErMEHTHO HUBO.

Pesynrarute oT neHHOCTH, KOUTO C€ CUMTAT 3a CIy4YalHHU CIPSIMO OCHOBHHUTE THIIOBE OIEpalyu
(metinoctn) Ha ['pynara, KakTo U HEpa3MpEACIASMHUTE MPUXOAH, PA3XO/IU, TACUBU M aKTHBH, C€ OTYUTAT
OTJIEITHO B TIO3UIIHSA ,,00111 Ha HUBO [ pyma”. Te3n cyMu 1o IprHITUT BKITIOYBAT: IPYTH TOXOAH OT IEHHOCTTA
OCBC€H aKO HC MpoU3TUYaT OT Z[GfIHOCTTa Ha KOHKPETCH CCIrMCHT, aIMUHUCTPATHUBHU pPa3XOJu, JIUXBCHU
MPUXOAN U Pa3sXou, peaIM3UpaHu U HepeaTu3upaHy Mevanon 1 3aryOu OT CAEIKH ¢ BaJlyTa U MHBECTHUIINY,
HWHBECTUIIUM B Jpyru JpyKECTBa, JApyru B3€MaHU:A, pPa3uYeTH 10 JaHbOW, IIPOU3BOJACTBCHO U

AIMUHUCTPATUBHO 060pyzLBaHe C 06]1{0 npeaAHa3Ha4uYCHUC.

MexaycerMeHTHITE TpaHchepHu: NpPUXOAWTE HA CETMEHTHTE, pa3XOJHTe Ha CETMEHTHUTE |
pe3yiTaTUTE Ha CErMEHTHUTE BKJIIOYBAT BHTPELIHU TpaHchepu Mex 1y OuzHec cermeHTH. Te3u Tpancdepu ca
OTYETEHH 0 KOHKYPEHTHH TMa3apHU II€HH, HAYUCIIABaHW Ha HECBBP3aHM KIMEHTH 33 CXOIAHHM CTOKH, U ca

CJIIMMUHUPAHU Ha HUBO KOHCOJIMAUPAH (I)HHaHCOB OTYCT.

HHBeCTI/ILII/II/ITe B CbBMCCTHH U ACOLMHPAHU APYKECTBA, OTUUTAHHU IO METOAAa Ha CcOOCTBEHHS
KarnuTall, Ca U3KJIFOYCHU OT aKTUBUTC 11O CEIrMEHTU U IPUXOAUTE 110 CETMEHTHU. Teca MpeaACTaBCHU KaTO 4acCT
2

OT HEPA3NPEACIACMHUTEC AKTUBU, a JOXOABT OT TAX € IMPEACTABEH B CTAaTHATA neqan6n/(3ary6n) oT

CHBMECTHHU U aCOIIMHUPAHU JPYKECTBA, HETHO .

HpI/IJ'IaFaHaTa CUYCTOBOJHA ITOJIMTHKA 3a OTYUTAHCTO 110 CETMEHTH, CC OCHOBABa Ha Ta3u, U3I10JI3BaHa

ot I'pymara 3a u3roTBsiHE Ha MyOIUYHHUTE i OTYETH IO 3aKOH.

JombmauTtenno, ['pymara onoBectsBa nHGOpMAIHS OTHOCHO Ba)KHH KJIMEHTH, KOTaTO CTOHHOCTTA
Ha peajM3upaHuTe NPUXOIM OT BCEKM KIHMEHT npeBumana 10 % oT obmara cyma Ha KOHCOJIMIUPAHHUTE

NPpUXOAM OT JielHocTTa Ha ['pymnara.
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2.32. Oyenaeane no cnpasedIusa cmoiHocm

Hsxou oT akTHBHTE M MaCHBUTE HA prnaTa CC OLCHABAT U IPCACTABAT H/WIIF CaMO OIIOBECTSBAT 110

CIIpaBeUIMBa CTOMHOCT 32 LIeJIUTe Ha (GUHAHCOBOTO OTYMTaHe. TakuBa ca: a). Ha MOBTapsIIIa ce (€XEeroaHa)

0aza — Opyeu 0bI20CPOUHU KANUMALO8U UHBeCUYUY (NPe0Xo0eH omyuemeH nepuoo - PUHAHCO8U aKMUBU
Ha pasnoiodxcerue u 3a npooadxcoa), , UHBECTMUYUOHHUME UMOMU, NPedOCMAseH U NOAYYeHU DAHKO8U
3aeMu U 3aemu Ha/om mpemu Iuya, OnpeoeeHy MvP2o8CKU U Opyel 63eMAHUsl U 3A0BANCEHUS, G3eMAHUS U

3A0bIICEHUsI N0 (PUHAHCO8 au3uHe, U Opyeu 0) Ha HemoBTapsima ce (mepuoanyHa) 0aza — HeguHaHCO8U

akmueu kamo umomu, MautuHu u 050py06(1H€.

CrpaBeaniuBaTa CTOWHOCT € [IeHATa, KOSITO 0¥ OMJia OJTydeHa Py Mpojak0aTa Ha TaJICH aKTHUB HJITH
IJIaTeHa NP MPEXBBPISTHETO HA MMACHB B OOMYaliHA CIENKa MEXAYy HE3aBHCHMU TMa3apHH YYaCTHUIM Ha
naTara Ha orieHsBaHeTo. CripaBeIiMBaTa CTOWHOCT € U3XOIAIIa [IeHa U ce 0a3upa Ha MPEANOI0KESHUETO, U
oTiepanuATa 1Mo mpojakdara Ie ce peaau3upa WM Ha OCHOBHHS Ia3ap 3a TO3HM aKTWUB WM MACHB, WIH B
CIIy4ail Ha JIUTICA HA OCHOBEH Ia3ap — Ha HAW-U3TOAHMS Ma3ap 3a aKTHBA WU nacuBa. KakTo onpeneneHusIT
KaTo OCHOBEH, Taka W Hal-M3TOJHUAT Ta3ap ca TaKWBa Ia3apH, MO0 KOUTO ApyxkecTBara oT ['pymara

3aBbJDKUTCIIHO UMAT JOCTBHII.

I/I3MepBaHCTO Ha crHopaBcajiiBaTa CTOMHOCT ce ImpaBu OT IO3ULHATAa Ha INPCAIIOJOXKCHUATA H
MPEUEHKUTE, KOUTO ouxa HalpaBUJIUW MOTCHUOHUAJTHUTE IMa3apHU YYaCTHUIIM KOrarto T ouxa onpeacIsIn
neHaTta Ha CbOTBCTHHA AKTHB HJIU IMACHMB, KaTO C€ AOITyCKa, 4€ TC Ouxa I[CIZCTB&J'II/I 3a MMOCTUTaHE Ha HaM-

/:L06pa CTOIIaHCKa u3roaa OoT HEro 3a TAX.

[Tpu u3mepBaHeTO Ha CHpaBeIMBaTa CTOMHOCT HAa HE)UHAHCOBH AKTUBHM BUHATH U3XOJHATA TOUYKA
€ TIPEATONIOKEHNETO KakBo O1 OWJIO 3a Ta3apHUTE YYaCTHUIM Hali-moOpOTO M Hail-e()eKTHBHO BH3MOYKHO

HM3M0JI3BaHE Ha JaJeHUS aKTHB.

I'pynara mnpunara pa3iMuHU OLEHBYHH TEXHHKH, KOMTO OHMXa OWIM TMOIXOASAIIN CIPSIMO
cneun(uKaTa Ha CbOTBETHUTE YCIOBHS, U 38 KOUTO pasroara ¢ JocTaTb4Ha 0a3a OT BXOSILM JaHHHU, KaTo
ce CTpeMH Jia U3MO0JI3Ba B MAKCUMAaJIHA CTETeH HAIMYHATA MyOJMYHO HaOrogaeMa HH(opMaIlus U pectl. —
Jla MUHAMH3Hpa U3I0JI3BaHEeTO Ha HeHabmronaema nadopmanus. T n3non3sa u TpuTe AOIMYCTHMH MOIX0/a,
nazapHus, NpUXoOHUs U pasxooHus n00Xo0, KaTo Haili-4ecTo NMpuiaraHuTe OLIEHbYHH TEXHUKH Ca JIUPEKTHU
W/WIIN KOPUTUPAaHU KOTUPAHU [1A3aPHU LICHH, Ia3apHU aHAJIO3H U AMCKOHTHUPAHU MMapUYHM [TOTOLH, BKJL. Ha

6aza KanmuTaJlu3upad J0XO04 OT HACM.

CnpaBezmHBaTa CTOMHOCT Ha BCUYKH aKTHUBH H ImaCuBH, KOUTO CC€ OLCHABAT W/WIIA OIOBECTSBAT B
KOHCOJIMAUPaHUA q)HHaHCOB OTUYCT IO CIIpaBEAJIMBa CTOﬁHOCT, CC KaTeropui3npa B paMKHUTC Ha Cli€AHATa

ﬁepapxnﬂ Ha ClIpaBCAJINBUTC CTOﬁHOCTPI, a UMCHHO!

. Huso 1 — KoTtupanu (HekopurupaHu) mazapHd LEHH Ha aKTHBEH Ma3ap 3a HIECHTUYHU
AKTUBH WIX NaCUBHY;

. HuBo 2 — OueHpYHM TEXHHKH, MPH KOWTO CE€ HM3MOJN3BAT BXOMISIIM JaHHH, KOWUTO ca
Pa3InYHU OT JTUPEKTHO KOTHPAaHU LIEHH, HO Ca MPSKO MM KOCBEHO IOCTHIIHU 32 HaOJIIOAEHHE, BKII.
KOTaTO KOTHPaHUTE IICHN ca 00EKT Ha ONpeJIeIIeHH KOPEKIIUHU; 1

. Huso 3 — OueHbUHM TEXHUKH, NMPU KOWTO CE€ M3MOJI3BAT BXOJAIIM JJaHHH, KOWTO B

3HA4YUTECIIHATa CH 4acCT Ca HCHa6J’IIO,Z[aCMI/I.

3a Te3u aKTUBH H nacuBU, KOUTO CC€ OLICHABAT IO CIIpaBCJIMBa CTOMHOCT B KOHCOJIMAUPAHU

(vHAHCOB OTYET Ha MoBTapsiemMa 0a3a, [ pymnara npaBu mpeneHka KbM JaTaTa Ha BCEKH KOHCOUANPAH OTIET
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nany € HeooxouM TpaHcdep B HUBaTa Ha HepapXus Ha CTIpaBeyIiBaTa CTOWHOCT Ha Ja/IeH aKTHB MJIN ITacUB

B 3aBUCUMOCT OT pasmnojaraCMmTe U U3IMOJ3BAHUTC KbM Ta3W JJaTa BXOJAIIN JaHHU.

LlenTpanu3npaHo, B JPY>KECTBOTO-Maiika ca pa3pabOTeHH BBTPEIIHU MpaBWia W MPOLEAYPH IO
M3MEPBAHETO Ha CIpaBeINBaTa CTOMHOCT Ha Pa3INYHUTE BUIOBE AKTHBU U NTACHBHU. 3a LIEITA € ONPEACICHO
CIELUAITHO JIUIE TI0 OILICHKUTE Ha MOJYMHEHNE HA (PUHAHCOBHS AUPEKTOp Ha [ pymaTa, KOETO OpraHu3upa
OCBILECTBSIBAHETO Ha LENUs OLEHbYEH IPOLEC, BKJI. KOOpIAMHMPA M HabiogaBa paboTara Ha BBHIIHUTE

OLICHUTEH.

I'pymara wm3non3Ba excnepTu3aTa Ha BBHHINHU JIMIEH3WPAHH OICHUTENH 3a OMpEIeNsHe Ha
CTpaBeIJIMBUTE CTOWHOCTH Ha CICAHUTE aKTHUBH U MACHBU: OpyeU ObI2OCPOYHU KANUNATIO8U UHBECTHUYUU
(npedxoden omuemen nepuood - Qunancosu akmusu Ha paznonodxicerue u 3a npodadicoa) Huso 2 m Huso 3,
uneecmuyuonnu umomu- Hugo 2, umomu, mawunu u obopyosane- Huso 2 u Huso 3. I300pbT Ha TakuBa
OIICHUTEIIN Ce MPaBH Ha TOAMIITHA 0a3a, KaTo ce M3MOI3BAT CICTHIUTE KPUTEPHUHU: PHIIATaH! TPO(PeCcHOHaITHI
CTaHJIapTH, Mpo(ecroHaleH OMKUT U MO3HAHUS; PEIyTallysl U ma3apeH cratyc. [lepuogudHo ce npereHsBa
HE0OXOMMOCTTa OT POTaIl¥sl Ha BBHHITHUTE OLEHUTEIN — Ha BCEKH TpHU-TIeT roguHu. lIpmnoxkeHnero Ha
OIICHBYHUTE MOJXON U TEXHUKH, KAKTO M M3IOJI3BaHUTE BXOJIIM JJAHHH 33 BCEKH ClIydall Ha M3MepBaHE
Ha CIIpaBeIjIMBa CTOWHOCT, ca OOEKT Ha 3aBbJDKUTETHO OOCHXKIaHE W KOOPIWHUPAHE MEXIY BHHIITHHUTE
EKCIIePTH-OLECHUTENN U CIICIIMATHO ONPEICICHOTO JIUIIE TI0 OLIEHKUTE, KAKTO M IPUEMAHETO Ha U3/IaBaHHUTE
OIICHUTEIICKH NTOKJIaad — OCOOCHO IO OTHOIIEHHWE Ha CBIIECTBEHWUTE NPEANONIOKEHHS W KpalHHATE
3aKIIOYCHUS] W TPEJIOKEHUs 3a pa3Mepa Ha ChpaBeAinBara CTOWHOCT. (DUHATHUTE OIIGHKH Ha
CIpaBe]INBaTa CTOWHOCT TOJIeXkKAT Ha OJOOpEeHre OT (PMHAHCOBUS AUPEKTOP H/IITH TIaBeH CUYETOBOAUTEN,
M3IBIHATETHHS JUPeKTop M ChBeTa Ha TUPEKTOPHUTE Ha ChOTBETHOTO JPYKECTBO U (DMHAHCOBHUS JUPEKTOP

Ha I'pynara.

Ha narata Ha Bcekn (MHAHCOB OTYET CHOOPA3HO TPyNoOBaTa CUYETOBOJHA ITOJUTHKA CHEIUAIHO
OTIPEIETICHOTO JIMIE IO OIEHKHUTE IpaBH OOII aHAU3 Ha TMpEABApUTENIHO ChOpaHa wHpopMamus 3a
JABMXKCHHUCTO B CTOMHOCTHUTE HAa aKTUBHUTE U MACUBHUTE Ha ApyxKeCTBaTra OT prHaTa, KOUTO IIOJJIC)KAT Ha
OLICHKA WJIU OTIOBECTSIBAHE IO CIPaBEUTNBA CTOMHOCT, 3a THIIA HAIMYHH JAHHH U Bb3MOKHHTE (DaKkTOpH 3a
HaOJII0JaBaHUTE IPOMEHH, U IpeAsara 3a ofo0peHue npe (GUHAHCOBHS JUPEKTOP IOAX0/a 3a U3MEPBaHEe
Ha CIIPaBeUIMBUTE CTOMHOCTH Ha CHOTBETHHUTE aKTHUBH M MACHBHU KbM Ta3u Jara. [Ipu HeoOXommumocT ToBa

CC KOHCYJITHUPA U3PUYHO C U3IOJI3BAHUTE BbHIIHW OLUCHUTCIIN.

Pe3y.]'ITaTI/ITe OT OLUCHBYHUSA IMPOLCC Ha UBMEPBAHE HaA CIIpaBCJjiMBaTa CTOMHOCT ce npeaACTaBAT Ha
OAWUTHUA KOMUTCT U Ha HE3aBUCUMUTEC OJUTOPU Ha CBOTBCTHHUTC APYXKCECTBA, KAKTO U Ha CI)I/IHaHCOBI/IH

JIMPEKTOp M HEe3aBUCUMUTE oauTOpHU Ha ['pymara.

3a LEJIMTE Ha OINMOBECTABAHUATA Ha CIIpaBEAJIMBaTa CTOﬁHOCT, prHaTa € omnpceaciniia CbOTBETHUTC
CH aKTHBH W IMACHUBH Ha 0a3a TsAXHATA CbIIHOCT, OCHOBHU XAapaKTCPUCTUKHU U PUCKOBC, KAKTO MW HaA

ﬁepapXH‘lHOTO HHUBO Ha CIIpaBCJInBaTa CTOMHOCT.
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2.33. Ilpeuenku om onpedenauwj0 3HaA4eHUe HPU NpUNAZAHE CHEMOBOOHAMA NOJIUMUKA HA

prnama. Knwuosu npu6ﬂu3umefmu OUECHKU U npednwwofceuuﬂ C 6UCOKa HecuzypHocm.

Ilpuxoou om 0ozo6opu ¢ Kuenmu

IIpm mnpusHaBaHEe Ha MPHUXOIUTE W W3TOTBSIHE HA KOHCONHUIUPAHUTE (PHUHAHCOBH OTYETH
PBHKOBOJICTBOTO MPABU PA3IMYHU MPEICHKH, MPUOIU3UTEIIHUA OIICHKU W TPEIIONIOKEHUS, KOUTO OKa3Bat
BIIUSTHUE BBPXY OTYETEHUTE MPUXOAM, PA3XOIH, aKTHBH M MACHBH IO JTOTOBOPH M CHOTBETCTBAIUTE UM
OIOBeCTsBaHMs. B pe3ynrat Ha HECUT'YPHOCTTA 110 OTHOIIEHUE HA TE3U MPEANOIOKEHHUS U MPUOTU3UTEITHU
OIIEHKH, € BH3MOJKHO /12 BB3HUKHAT CHIIIECTBEHN KOPEKIIHH B OallaHCOBaTa CTOMHOCT Ha 3aCErHATUTE aKTHBU

1 nmaCvMBH B 6’[)H6Hle, U PCCIL. OTYCTCHUTEC PA3X0JU U IMPUXOOH.

KittouoBHTE MpEEHKH U MPEIION0KEHUS, KOMTO OKa3BaT ChIIECTBEHO BIMSHHE BbPXY pasMmepa u
CpOKa 3a PU3HaBaHe Ha MPUXOUTE OT JOTOBOPH C KIIMEHTH Ca CBbP3aHU C OMPEICIITHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOIIBT BBPXY OOCIIaHUTE B IOTOBOPA C KJIMEHTA MPOIYKIINSA, CTOKH U/WIH YCIYTH Ce
NPEXBBPIIS HA KJIMEHTA U OLICHKATa Ha IIPOMEHIMBOTO Bh3HAIPAKICHHE 38 BbPHATH CTOKH M pabaTH 3a 00eM
(ITpunoscenue Ne 2.6.1.)

Oueuka Ha cnpaeednueama CMOUIHOCM HA KANUMA106U UHeecmuyuu

Koraro cmpaBennuBaTa CTOMHOCT Ha KalWTaJIOBUTE WHBECTHIMH, OTYETEHH B OT4YETa 3a
(hMHAHCOBOTO CHCTOSIHME, HE MOJKE J1a ObJe Mody4yeHa Ha 0a3a KOTUPaHH LICHU Ha aKTUBHU I1a3apH, TAXHATA
CIpaBeJINBa CTOWHOCT C€ ONpeneNs dYpe3 H3I0J3BaHE Ha JPYrH OIEHbYHM MOJAEIH U TEXHUKH,
BKJIIOYMUTEIIHO MOJIeNla Ha AUCKOHTUPAHUTE NApUYHU MOTOLHM. M3non3BanaTta Bxosma nHGopMalus B Te3U
MoOJIeNIn ce chOupa OT HaOJII0JaBaHu Ma3apy, KbAETO TOBA € Bb3MOXKHO, HO KOTaTO TOBa HE MOXe Jla ObJe
HaIpaBeHO, 3a OIpPEICITHETO Ha CHPAaBEAIMBHUTE CTOHHOCTU MpEIIoara MpHIOKEHUETO Ha ONpeAesicHa
CTeTIeH Ha IpeleHKa. TakaBa MpeleHKa BKII0YBa pa3riieKIaHeTo, aHau3a U OLlEHKaTa 3a BXOAALIUTE TaHHU
KaTo HalpuMep, 3a JUKBHICH PHUCK, KPEIUTEH PUCK M BOJIATHIHOCT. [IpoMeHuTe B mpeanonoxeHusTa 3a
Te3u (aKTOPHU MOTaT Jia TOBIUSAT BbPXY pa3Mepa Ha OTUETeHaTa CIpaBeIiBa CTOMHOCT Ha ()MHAHCOBUTE

WHCTPYMEHTH.

H3uucnenue na ouaxeanu ermtmnu 3azy6u 3a npedocmaeenu 3aemu u capanuyuu, mpvp2o6CKu

63eMAHUA, 6K/l. OM C6BP3AHU 1HUA U RADUYUHU cpedcmea U napuiunu exeuesajilienmu

H3mepBaHeTo Ha OYaKBaHaTa KpeAWTHA 3ary0a 3a (PMHAHCOBH aKTHUBH, OTYMTAHH M0 aMOPTHU3UPaHA
CTOMHOCT (IIPEAOCTABEHH 3a€MH, B3EMaHH U aKTUBH 110 IOTOBOPH C KIIMEHTH, TAPUYHU CPEACTBA U TAPUYHH
€KBUBAJICHTH), KAKTO U 3a MIPEJOCTaBeHN (PMHAHCOBU TapaHINK € 00JIACT, KOSITO U3UCKBA M3IIOJI3BAHETO HA
KOMIUJICKCHH MOJENU M CBIIECTBEHH MPEINOI0KEHHUs 3a ObJEIM MKOHOMUYECKH YCIOBHSI U KPEIUTHO
MOBEICHWE Ha KIMEHTH W JAIBKHALM (HaIpuMep BEpOSTHOCTTAa KOHTPAreHTHTE Ja HE H3MBIHAT

3aABJDKCHUATA CU U IPOU3TUYAIIIUTE OT TAX 3ary61/1).

3a mpunaraHeTo Ha TE3M M3HMCKBaHUS PBKOBOACTBOTO Ha ['pymara mpaBu pelula ChIIECTBEHU
MPELEHKH, KaTo: a) ONpeieisiHe Ha KPUTEPHH 3a UACHTH(UIPAHE U OLIEHKA HA 3HAYUTEIIHO YBEIUYCHUE HA
KpeIuTHUS pUCK; 0) m300p HA MOAXOMSAIIM MOJEITH W IPEANOIOKEHUS 32 W3MEpPBAaHE HAa OYAKBAHUTE
KpeIuTHH 3aryOu; B) ¢opMupaHe Ha TPyHH OT CXOJHHM (PMHAHCOBM aKTHBU (MOPTQEWIn) 3a LEeNuTe Ha

HU3MEPBAHETO HAa OYaKBaHUTEC KPEAUTHU 3ary61/1;
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I') YCTaHOBABAaHE M OIEHKA 32 3aBUCHMOCTTAa MEXKIY HCTOPHUYECKHTE MPOLEHTH Ha MPOCPOUYUE U
MOBEJCHUETO Ha OMpEICNIieHH MaKpOIIOKa3aTelH, 3a Ja ce OTpa3siT e(eKTHTE OT MPOTHO3UTE 3a Te3U

MAaKpOITOKa3aTesu B Ob/eIe PH H3UNCICHNAATA Ha OYaKBAHUTE KpeAUTHHU 3aryou. (IIpunoscernue Ne 40).

3a mvpeco6CKUme 63eMarusd, 6KJ1. On C6vbp3arnu juya

I'pynara u3noyi3Ba MaTpuIM 3a MPOBU3UU 32 U3YHCICHHETO Ha OYaKBAHUTE KPEJIUTHU 3aryOu OT
THPTrOBCKUTE B3e€MaHHs W aKTHBHTE MO MoroBop. [IpomeHTutre Ha mpoBM3WWTE ce OazWpar Ha ITHHUTE
MPOCPOYKE 3a TPYIHU OT PA3IUYHU KIMEHTCKU CETMEHTH (MOpTdEersn), KOUTO MMAT CXOJHH MOJCIH Ha

3ary0a (THIT KITHEHT KaTo CEKTOP).

Bceska MaTpuna 3a IpoBU3MH IBPBOHAYAIHO CE OCHOBAaBA HA JETAHIHN UCTOPUYECKU HAOMIOCHNUS
3a TIPOIIEHTH Ha HECHOUPAEMOCT Ha B3eMaHUTA Ha Jpy’KecTBaTa oT | pymara i IBHKEHHETO Ha B3EMaHHATA
o Tpymu npocpounsi. O0H4aiiHO ce U3MOJI3BaT HCTOPHUYECKH JaHHU MTOHE 32 TPH FOJAMHU CIIPSIMO JaTara Ha
¢vHaHCcOBHA oTueT. [lombNHHUTENHO MaTpuIlaTa ce KajaumOpupa Taka, 4e Ja KOPHTHpa HCTOPHYECKH
YCTAaHOBEHHTE 3aBHUCHMOCTH 3a KpEIUTHHUTE 3aryOM ¢ TpOrHo3Hata WHGOpMAamus, H3MOJI3BAHKUA |
BEPOATHOCTHHU CIleHapuu. AKO C€ OdYaKBa NaJeHH NMPOTHO3HH WKOHOMHYECKH YCIIOBHS, W3MEPEHH Upe3
OTIpe/ieNIeHH MaKpOIIOKa3aTely Ja Ce BIIOIIAT WM MOAOOPST Mpe3 cieiBamiaTa roJuHa, KOeTo MOXe Aa
JOBeZle O YCTAHOBEHO KOPENAIMOHHO YBEIMUYEHHE Ha MPOCPOUMATa B HaJCHUS CEKTOp (THIT KIIUEHT),
HUCTOPUYECKHUTE TPOLCHTH Ha HEW3MBbIHEHHE ce Kopurupar. KbM Bcska oT4eTHa nara HaOro/laBaHHUTE
HMCTOPUYECKH TIPOIICHTH Ha HEM3MBIHEHHE CE aKTyalm3HpaT W Ce OTYUTAT €PEeKTHUTE OT MPOMEHHUTE B

IMPOTrHO3HUTEC OLICHKH.

OreHkara Ha CHOTHOIICHUETO MEXy HaOMI0AaBaHUTE UCTOPHUYCCKH MPOLCHTH Ha HEH3IThJIHEHHE,
MIPOTHO3HUTE MKOHOMUYECKHU YCIOBUS M OYaKBAHUTE KPEIUTHH 3aryOH € ChIECTBEHA CUETOBOJHA OLICHKA.
CroliHOCTTa Ha OYaKBAaHWTE KPEIUTHW 3aryOM € YyBCTBHTEIHA KbM IPOMEHH B OOCTOSITEICTBaTa M
MPOTHO3HUTE ycioBus. VcropuueckuTe KpeOUTHH 3aryOu Ha I'pymara M NPOrHO3HUTE HWKOHOMHYECKH

YCJI0BUA MOrat Aa €€ OTKIIOHABAT CIIPAMO ﬂeﬁCTBHTCJ’IHaTa HeC’L6I/IpaeMOCT B 6’B,I[€H_I€.

3a nz)eéocmaeel-mme 3aemu u capanyuu

I'pynata e BB3mpHena oOmus MOAXOA 3a W3UMCIABaHE Ha OOe3LEHKAaTa OT OYaKBaHUTE OBJCIIH
KpEeIUTHH 3ary0u Ha pefoctaBeHuTe 3aeMu, cbriaacHo MC®O 9. 3a nenra I'pynara npunara n3dpas ot Hest
Mozen. HeroBoro mpuioxeHHe MUHAaBa Mpe3 HAKOJKO CTHIKHU. IIbpBO ce onpenenst KpeIuTeH pedTHHT Ha
JUIB)KHUKA TIOCPEACTBOM METOAOJIOTHM Ha BOJEIINM PEUTHHIOBU areHIMH 3a CHOTBETHUTE CEKTOPH B
WKOHOMHKAaTa M CHOTHOIIEHUS, KOJMYECTBEHH M KAaueCTBEHU IapaMeTpd Ha TOoKas3aTelu 3a JaJeHOTO
npyxkectBo. Kato BTopa cThIKa, Ype3 CTaTUCTUYECKH MOJENIM, BKJIIOYBAIIM HCTOPUYECKH JAaHHU 3a
BEPOATHOCTH 3a HemsmbiHeHue (PD), mpexoan Mexay pa3indHu peHTUHTH, MAKPOUKOHOMHYECKH JAHHU U

MIPOTrHO3HU, CC NpeCMATAT PCICBAHTHUTEC MAPTUHAJIHU PD no TOAWHHU 3a BCCKHU peﬁTHHl".

Ha tpero mscro, Ha 6a3a Ha TO3M aHAIU3 U ONpPEIENCHHUS PEUTHHI, KAKTO U Ha KOMIUIEKC OT
MOKAa3aTen 3a XapaKTepUCTUKM Ha MHCTPYMEHTa KbM JaTaTa Ha BCEKM (PMHAHCOB OTYET, CE OIPEHCIIAT:
etarbT Ha nHCTpyMeHTa (Etam 1, Etanm 2 nnm Ertan 3), nyxxuute PD 3a cpoka Ha MHCTpyMeHTa, KakTO U
3ary0ara npu HemsnbiiHeHHe (LGD). OcHoBHata popMyra 3a u3unciieHHe Ha OYaKBaHUTE KPEIUTHU 3aryou
e: ECL=EADxPDxLGD, kpaeTo:

ECL e mokasarens 3a O9akBaHU KPEAUTHH 3aryon

EAD e nokazarens Ha cyMa Ha €KCIIO3UINAATA [TPU HEU3ITBIHCHHE
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PD e nokasarens 3a BEpOSTHOCT 32 HEU3ITbIHEHNE
LGD e moka3arens 3a 3ary0ara mpu HeU3IIbIIHEHHE.

[Tpu onpexnensiHeTo Ha 3arybaTa ce B3eMaT MPEABH] BCUYKH TapaHLUN W/UIH 00e3MedeHus u/Uin
3acTpaxoBKu. [10 TO3M HauMH, KAaTO IOCJIEAHA CTHIKA, W3MOI3BANKM BCUYKM TE€3H MapaMEeTpH, U Clel
IUCKOHTHPAHE, Ce JOCTUTa J0 KaJIKyJalHs Ha OlCHKaTa Ha OYaKBaHaTa KpeAWTHA 3ary0a 3a ChbOTBETHHS

nepruoa Ha CbOTBETHUA CI)I/IHaHCOB AKTHB.

B Etan 1 ce BkiIroYBaT IpeIOCTaBEHH 3a€MH, KOUTO ca KiIacH(UIINPaHu KaTo ,,peIOBHA’ CHITIACHO
BBTPEIIHO pa3padoTeHa pUCKOBa KiacupukanuoHHa cxema. ToBa ca 3aeMu, IPEAOCTABCHH HA JUIBKHHUIU C
HUCHK PUCK OT HEM3ITBIIHECHHE, PEIOBHO 00CITy)KBaHe, 0€3 3HAUUTEITHH BIIOIIABAHNUS B KJIFOUOBH TIOKA3aTEeITN
(buHaHCOBYU M He(hMHAHCOBH), M HE Ca HAJIMIIC JTBJDKMMHU CyMH, KOUTO ca B mpocpourie. OuakBaHaTta 3aryda
oT 00€e3IIeHKa 3a Te31 3aeMH Ce M3UHCIIABa Ha 0aza Ha PD (BeposSTHOCT 3a HEM3ITHITHCHHE) 3a ciieaBantuTe 12
Mecela U o4akBaHeTo Ha ['pymara 3a pazmepa Ha 3ary0a MpH eKCIIO3UIHMs B HEU3IIbJIHEHHUE B CIIC/IBAIIUTE

12 mecena.

B ETam 2 ce BK/IIOUBAT MpEAOCTaBESHH 3a€MH, KOUTO Ca KJIACU(UIIMPAHHU KaTo ,,[IPeIOrOBapsHU .
ToBa ca 3aemu, TIpH KOWTO € HAJHIE YCTaHOBEHO (Ha 0a3a KOMIDIEKC OT MOKAa3aTelld) CHIIECTBEHO
BJIOIaBaHE HAa KPEIUTHUS PHUCK, CBBpP3aH C JUIHKHHUKA, CIPSAMO ITbPBOHAYATHOTO NpPU3HABAHE HA
excnozunusaTa. OyakBaHaTa 3ary0a OT OO€3LeHKa 3a Te3M 3aeMM Ce H3YHCIsIBa Ha 0a3za BEPOSATHOCT 3a
HEM3ITbJIHEHUE 3a IeTHsl )KMBOT Ha MPEJOCTaBEHHUS 3aeM, KOHTO ce CUMTa 3a KPEAMTHO-HEOOE3lEHEH U

oyakBaHeTo Ha [ pymnaTa 3a pa3mepa Ha 3ary0a mpy eKCIO3ULMS B HEM3IIbIHEHHUE 32 LETHAT i )KU3HEH LUKbJI.

B Etamn 3 monanaT mpegoctaBeHu 3aeMH, KOUTO ca KIIACU(UIPAHH KaTo ,, TpyIHOoCcKOupaemu”. ToBa
ca 3aeMH, ITPU KOUTO Ca HAJIMIIE 10Ka3aTeJICTBA, Y€ B3EMAHETO € Beue KPeIUTHO-00€31€HEHO, T.€. HACTBIIUIO
€ KpeIUTHO ChOUTHE (CHIIIACHO MpHETaTa MOJIMTHKA 332 ChCTaB Ha CHOMTHA 32 HEM3ITBIHEHHE). 3a eNTa ce
W3BBPIIBA aHAIM3 HAa CHUCTEMa OT IOKa3aTejH, M3MOI3BAHM KAaTO MHIUKATOPW 32 HACTHIWIN KPECAUTHH
3aryou. 3arybara oT 00e3leHKa 3a Te3H 3aeMHU Ce M3YHMCIIsABa Ha 0a3a BEPOSATHOCTHO-TIPETEITICHN CLICHAPUN
3a OYaKBaHETO Ha ['pymara 3a pa3mepa Ha 3ary0a IpHu KpeIUTHO-00€31eHeHa eKCIIO3UINS B HEU3ITbIIHEHNE

3a LEeIns ¥ )KU3HEH IIUKbII.

[IpenocraeH 3aeM € ¢ KpemuTHa OOE3ICHKA, KOTaTO Ca HACTBIIWIMA €IHO WJIM TOBeYe ChOUTHS,
OKa3Bally HEeONAronpusATHO BB3ACHCTBHE BHPXY OYAKBAHWUTE OBJCHIM MAPUYHU IMOTOIM OT TO3U 3aeM,

PECTIEKTUBHO ()HAHCOB aKTHB.

Cpuar mojnen I'pymara u3mosi3Ba 3a ONpeleNsHE HAa OYAaKBAaHWTE KPEOUTHH 3aryOH IpH

NpeaAOCTAaBCHUTC IrapaHliii U ONPEACICHU NHAUBUAYAJIHA B3E€MAHU.

THapuunu cpedcmea

3a M34YMCIIEHHETO HAa OYaKBAHUTE KPEIUTHU 3aryOH IO napuyunume cpeocmed U eKeUusaienmu 6
Oanxu, I'pynata npunara ooy ,,TpueTanes’” moaxo 3a odesuenka, onpeaeieH or MCPO 9. 3a uenra ce
npwiara Monen, 0asupaH Ha MyONMKyBaHWTE PEHTHHTHM Ha OaHKHUTE, ONPEACICHHM OT MEKAYHapoJHO
npu3HaTH peiituaroBu Gupmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3u 6a3a, oT enna
CTpaHa, ce OnpeaesiT nokazarenute 3a PD (BepoaTHOCTH 32 HEM3ITBJIHEHHE), KAaTO CE U3M0I3aT Iy ONUIHNTE
nannu Ha PD pedepupaniy kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT ApyTa, Ype3 MPoMsIHATa Ha peiTHHTa

Ha ChOTBETHATa OaHKAa OT nepuo B MCPUON, prnaTa OLICHsBA HAJIMYMUECTO Ha 3aBUIIICH KPECAUTCH PUCK.
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3aryouTe Ipu HEM3MBJIHEHUE CE OICHIBAT IO ropernocodeHara ¢opmyna. [Ipu onpeaensaero Ha LGD ce

B3C€Ma NpeABU HATUYUCTO HA FapaHTUPaHA H/WIIH 00e3IeYeHr CyMH 11O CbOTBETHUTC 0AaHKOBU CMETKU

Ilpu3nasane na oanvunu akmueu

[Ipn npr3HaBaHETO Ha OTCPOYCHUTE JAHBPYHH aKTHBH OT PHKOBOACTBOTO Ha ['pymara e oreHsBaHa
BEPOSTHOCTTA OTJACITHUTEC HaMaJlieMUd BPEMCHHH DPA3JIMKU J1a UMAaT OOpaTHO TPOSBICHHE B ObJCHIC U
BB3MOXHOCTHTE Ha BCAKO OT JpykecTBaTa oT ['pymara ga reHepupar B MEPCIEKTHBA JOCTATHYHO JaHBYHU
revanou 3a TIXHOTO KOMIICHCUPAHE CPEIly Te3H Mevanon. 3a IbIICPHH JpYKeCTBa, KOUTO MPOIBIKABAT J1a
OTYUTAT 3aryOW TIpe3 MOCIEIHUTE TOAWHH, PHKOBOICTBOTO Ha ['pymara e mperneHwso KbM JaTara Ha
M3/1aBaHe Ha KOHCOJIUAMPAHUS OTUET 3HAYUTEITHUTE HECUTYPHOCTH, KOUTO CHIIECTBYBAT OTHOCHO Jalid U
JIOKOJIKO B paMKHUTE Ha KPaWHHS TIEPHO, ONPENEICH ChC ChOTBETHUTE MECTHH JTaHBYHHU 3aKOHOIATEIICTBA

3a MpCHaCAHEC HAa JaHBYHU 33Fy6I/I, TE3U JPYKECTBA IIC MOr'aT Ia TCHEpUPAT 1OCTAaThbYHA oOnaraema meyvanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HOpMaJIHI/ISIT IMPOU3BOJACTBCH KalallUTCT HAa BCAKO OT IMMPOMU3BOACTBCHUTE APYKECTBA € OIMMPECACIICH
Ha Oa3a MPEUCHKUTE Ha CBHOTBETHOTO PBKOBOACTBOTO (CJ'IG,[[ HalpaBCHU aHaJ'II/I3I/I) 3a OITHMAJIHO
HATOBAapBaHC Ha TCXHUTC IMPOMU3BOJACTBECHU MOIIHOCTH W BB3BPHINACMOCT Ha MHBECTUIHUUTC B TAX, IPU

MIPOAYKTOBA CTPYKTYpa Ha IPOU3BOJACTBOTO, IpHETa 32 OOMYaiiHA.

Oobe3uyenka

B kpas Ha Bcsika (hmHAHCOBa roJinHa JApYyKeCcTBaTa OT | pymnara n3BbpIIBaAT MPETIie]] Ha ChCTOSHUETO,
CpOKa Ha TOJTHOCT M M3MOJI3BAEMOCTTa HA HAIMYHUTE MaTepruaaHuTe 3anacu. [lpu ycraHoBsBaHe Ha 3amacy,
KOUTO ChIBPIKAT MOTCHIIMAIHA BEPOSITHOCT J1a He OB/IaT pealM3upaHH 110 ChIEeCTBYBaIlaTa M OajJaHCcoBa
CTOWHOCT B CJICJIBAIIIUTE OTYCTHHU MEPHOH, ApYyKecTBaTa OT [ pymnara o0e3leHsIBaT MaTCPUATHUTE 3aMacu

710 HETHA pean3upyeMa CTOHHOCT.

Ilpeoyenka na umomu, mawunu u o6opyosane

I'pymara u3mon3Ba ekcrepTH3aTa Ha BBHIIHHU JIMIEH3UpPAHW OLCHUTENH 3a OMNpeleNsHe Ha
CIpaBeJIMBUTE CTOWHOCTH HA UIMOTH, MAIIMHU U 000pyABaHe. VI300pbT Ha TaKMBa OLIGHUTENHN CE IIPABH Ha
roguiHa 0a3a, KaTro c€ W3MOJ3BaT CIEIHUTE KPUTEPUW: NpPWIATaHW NPOPECHOHAIHU CTaHAapTH,
npodecHoHalIeH ONUT W TO3HAaHMA; penyTaluMs W Mas3apeH craryc. llepuommvHo ce mpeneHsBa
HEOOXOJIMMOCTTa OT POTAIMs HA BHHIIHUTE OLECHUTEIN — HA BCEKU TPH - TIET TOJUHH. [IpHioKeHneTo Ha
OLIEHPYHHTE MOJAXOIU U TEXHUKH, KAKTO M M3IOJI3BAHUTE BXOAALIM JaHHU 33 BCEKU CIydail Ha U3MEpBaHE
Ha CIpaBe/jIMBa CTOMHOCT, ca OOCKT Ha 3aJIbIDKUTENTHO OOCHKJIaHE W KOOPAWHHpAHE MEXIy BHHIIHUTE
EKCHEePTH-OLEHUTENN U CIIEIIMATHO ONPEAEICHOTO JIMIIE 10 OLEHKHUTE, KAKTO M IPUEMAHETO Ha U3JaBaHUTe
OIICHUTEJICKH JOKJaad — OCOOEHO MO OTHOILIEHWE Ha CBIIECTBEHWTE NPEINOIOKEHUS W KpalHHUTE
3aKJIIOUYEHUs] W TPEAJIOKEHUs 3a pa3Mepa Ha cHpaBe/yinBaTta CTOMHOCT. (DHUHaNHWTE OLEHKM Ha

CripaBCyinBaTa CTOHMHOCT IoJJICKAT Ha 0)_'[06peHI/IC OT PbKOBOACTBOTO Ha prnaTa.

Ha nararta Ha Bceku (pMHAHCOB OTYET ChOOPAa3HO CUETOBOJIHATA MOJUTHKA Ha [ pynaTta crenuanHo
OIIPE/IEIEHOTO JIMIE IO OLEHKHTE IpaBH OOIl aHAIM3 HAa IpeIBapUTENHO chOpaHa nHpOpManus 3a

JABHOXCHHECTO B CTOMHOCTUTE Ha aKTUBUTEC U IaCUBUTEC, KOUTO IMOJJICKAT HAa OLICHKU HJIKM OIIOBCCTABAHEC 110
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CIpaBe/JIMBa CTOMHOCT, 32 TUIA HAJMYHK JaHHU ¥ BB3MOXKHUTE (PaKTOpU 3a HAOJIOJJaBAHUTE TIPOMEHH, U
npejsiara 3a o00peHue npea GUHAHCOBUS TUPEKTOP MOX0/1a 33 M3MEPBaHEe Ha CIIPaBEIMBUTE CTOWHOCTH
Ha CHOTBETHUTE aKTHBU U MACHBH KbM Ta3W jaata. [Ipy HEOOXOIMMOCT TOBAa M3PUYHO CE KOHCYITHpPA C

Ha3HA4YCHUTC BbHIIIHU OLCHUTCIIN.

Pe3ynTaT1/ITe OT OLUCHBYHUS MPOLCC Ha UBMECPBAHC Ha CIIpaBCAjiMBaTa CTOMHOCT ce NpeaACTaBsAT Ha

OJUTHHUS KOMUTET U HA HE3aBUCUMUTE OAUTOPU HAa APYKECTBOTO - MamKa.

IIpes 2019 r. u 2018 r. I'pynara He e mpeampuena NpeoleHKa HAa CBOMTE MMOTH, MAIIMHU U
o0opyaBaHe Thil KaTO HAOIIOICHNATA HA PHKOBOJICTBOTO MOKA3BaT, Y€ HE € HAJIMIE 3HAUNTETHA IIPOMSHA B
LEHOBUTE DPAaBHHUIIA W TOBEJCHHETO Ha Ma3apuTe Ha AaKTHBUTE OT CBIIUTE TPYNH, KbM KOHTO IIO

XapaKTUPUCTHKH CE OTHACAT ABJITOTPAWHUTE MaTepuainu akTuBH Ha ['pynara ([Ipurooicenue Ne 15).

AkmloepCKu U3UUC/ICHUA

IIpu ompenensiHe Ha ceramiiHaTta CTOMHOCT Ha ABJATOCPOYHHUTE 3aIBJDKEHHsSI KbM IEpCOHaja IMpH
NICHCHOHMPAHE Ca W3IOJ3BAaHM BCSKA TOAMHA W3YMCICHUS Ha CepTH(GULUUpPAHH aKTIOepH, Oa3upaHd Ha
MPEIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4YECTBO Ha MEPCOHaNa, ObJICI0 HUBO HA Pa0OTHH 3aIllaTH

TTUCKOHTOB (paKTop.

IIposu3uu 3a cv0ednu dena

ITo orkpuTuTe 3aBeneHH CBHAEOHU Aela cpeuly ApykectBara oT I'pymara, pbKOBOACTBaTa Ha
CHOTBETHHUTE JIPY’KECTBA Ca MPELEHUIIN, CbBMECTHO C aABOKATUTE MM, Y€ HA HACTOSILUS €Tall BEPOSITHOCTTA
U PUCKOBETE 3a HEraTHBEH U3XO0J OT TAX € Bce ouie nox 50 %, mopaau KOeTo He ca NpU3HATH [IPOBU3UH 3a
3abJDKEHUS 110 [iefla B IPEABAPUTEIHHUS KOHCOMMINPAH FOIHUILIECH OTYET 3a (PHHAHCOBOTO ChCTOSIHUE KbM 31

nexkemBpu 2019 r. (31.12.2018 r.: usma) (IIpunoswcenue Ne 40).

3. IPUXO/M OT AOI'OBOPHU C KIIMEHTHU

Ilpuxooume om d0ozo6opu c kiuenmu Ha ['pynaTta BKIIOYBAT:

2019 2018
BGN'000 BGN'000
[Mpuxoau ot mpogak6a Ha CTOKH 992,829 928,334
[Tpuxomu ot mpomaxda Ha TOTOBA POAYKIIUS 288,592 250,809
0610 1,281,421 1,179,143
2019 2018
BGN'000 BGN'000
IIpuxoou om npodasricou na cmoku no euoose:
Tabmetau hopmu 467,577 448 473
AwmnynHu Gopmu 202,125 196,366
Cupornnu dopmu 82,048 77,354
Kanku 58,107 62,419
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KoncymartuBu, npeBbp30YHE MaTEpUaIH U arapaTi
YHrBeHTH

Kosmernunu croxku

XpaHuTeaHu J0OaBKH U OUITKU

JInodumHM IpoayKTH

Cynosuropun

Hpyru
006110

Ilpuxoou om npoodasricou na 20moea nPoOyKyus no euooege:

Tabmetan hopmu

AmnynHU GopMH

Cuponau hopMu

KoncymaTusu, mpeBbp304HN MaTepUalli U arapatu
YHrBeHTH

JInopuIHN POAYKTH

KonnenTparu 3a xemoauanuza

WHxanatopHu NpoayKTH

Kanku

BereprHapHu BakcHHU

Hpyru
Oo1mo

Canz[aTa 10 IOTOBOPH C KIIMCHTH Ca KAaKTO CJIC/BA:

Bzemanus o AOTrOBOpPH C KIIMCHTU — TPETHU JIMLA, HCTHO OT o6e3ueHKa

(TIpunooicenue Ne 23)

Bzemanmns 1o JOTrOBOpHU C KJIMCHTHU - CBBpP3aHU JiMlla, HCTHO OT

ob6esuenka (Ilpunosicenue Ne 24)
[TacuBu 10 OrOBOPH C KIIMEHTH — TPETH JIUIIA

51,228 31,240
36,633 24,305
29,498 29,063
12,804 16,851
8,906 5,531
7,973 14,122
35,930 22,610
992,829 928,334
2019 2018
BGN'000 BGN'000
195,597 166,405
32,985 33,880
13,241 8,689
13,147 11,546
10,004 8,294
8,261 6,736
1,571 1,945
1226 1,128
1,206 1,111
962 926
10,392 10,149
288,592 250,809
31.12.2019  31.12.2018
BGN 000 BGN ‘000
245,437 224,514
1,059 1,376
1,495 471

[NacuBuTe 1m0 HoroBopu ¢ KireHTH KbM 31.12.2019 r. BriIFOUBaT MOTyYeHH aBaHCOBH ILIAIIAHUS 32

JI0CTaBKa Ha MeauiuHCcKo obopyaBane 1,495 x.B. (31.12.2018 r.: 471 x. 1B.).
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W3MeHeHHeTO Ha MaCHBUTE 110 TOTOBOPH ¢ KineHTH 3a ieproaa 01.01-31.12.2019 r. e kakTo ciensa:

2019 2018
BGN'000 BGN'000
Canoo na 1 anyapu (Ilpunoxenne Ne 39) 471 174
OTYeTeHN MPUXOJIU, KOUTO ca OWIIN MPU3HATH KATO MACHB IO JOTOBOP,
B T.4.. (471) (174)
- [lonyuenu asancosu naawanus (471) (174)
[Mony4yenn nnamanus ot KiueHTH (0e3 Te3u MPU3HATH KaTO MPUXOIU 1495 471
mpe3 nepuoa) '
Canjo Ha 31 nekeMBpH 1,495 471

3aovioicenusma 3a évzcmanosasane koM 31.12.2019 r. B pasmep Ha 2,701 x.18. (31.12.2018 r.:
2,199 x.1B) BKJIIOYBAT 3aJBJDKCHUS 32 PETPOCIECKTUBHH THPTOBCKH OTCTBIIKKM 32 00€M, IBIDKUMH IO

JIOTOBOPH € KJIMCHTH, KOUTO IIe ObJIaT Bh3CTAHOBEHH B CIICIBAIIHS OTUYeTeH repuoi (Ilpunosicenue Ne 39).

4. IPYTH JJOXO/IU U 3AT'YBHU OT IEMHOCTTA

/Jlpyeume 0oxo0u u 3a2you om Oeiinocmma, HeMmHO BKIIIOYBAT:

2019 2018
BGN'000 BGN'000
[IpenocTaBeHu ycnyru 5,909 7,675
Haemu 1,059 822
[Teuan6u/(3aryom) OT KypCcOBH Pa3iUKH 1O THPTOBCKH B3eMaHUs U
3ab/DKEHISI M TEKYIIU Pa3IlIallaTeIH CMETKH 991 (1,688)
VYenyru o cornpianza JeHHOCT U MEPOIIPUSTHS 918 910
OTIHMCaHy 3a0bJDKEHUS 864 1,400
[IpaBurencTBern GUHAHCHUpPAHUS 835 889
[Teuan6a oT mpoMsiHa B CIIpaBEAUBATa CTOMHOCT Ha WHBECTUIIMOHHU
umotH ({Ipunoscenue Ne 17) 407 613
Ilewan6a ot mpogakOa Ha ABATOTPATHHA aKTUBU 271 446
JIuxBW 10 pas3mamaTeTH CMETKA 87 -
[lewan6a ot mpogaxba Ha MaTepUaIH 41 133
Hpyru noxoau 1,236 637
O0wo 12,618 11,837
[IpenocraBeHnTE YCIyTH BKIIOYBAT: 2019 2018
BGN'000 BGN'000
[Ipuxoan ot pexiiaMma ¥ MapKETHHT 2,212 3,488
[Ipuxoau ot npeaaucTpUOyLHS 1,600 1,280
VYenyru 1o 1abopaTopHu aHAIU3U 330 239
[Ipuxonn oT BTOpUYHA OMMAKOBKA 151 258
Hpyru 1,616 2,410
O6uo 5,909 7,675
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5. PA3XOJH 3A MATEPHUAJIN

Pazxooume 3a mamepuaiu BKIIOYBAT:

OcCHOBHM MaTepuanu
Enextpoeneprus

Pe3CpBHI/I qacCTu, J'Ia60paTOpHI/I 1 TCXHUYCCKU MaTCpuain

TonnoeHeprust

FOpI/IBa U CMAa304YHH MaTcpUuain
CrooMarareaHu MaTcpuain
Pexnmamun MaTcpuaiun

OO0e31enKa Ha MaTepraH

Hpyru
Oo1mo

Paszxooume 3a ocnoenu Mmamepuaiiu BKIOYBAT:

CyOcTaHuun (aKTHBHU ChCTABKH)

OmnakoBbYHU MaTepUAIIU

Teunu u TBEPAN XUMUKAIIN
CaHUTapOo-XUTMEHHU U IPEBBP30YHHU MATEPUATU
bunku

Amnynu

IonunponuieH, MOIUETUIIEH, TTOTUCTUPOIT
AnymuHueBo donmo

Hpyru
Oo1mo

6. PA3XO/HU 3A BbHIIHU YCJIYT'H

Pa3zxooume 3a évnunu ycayeu BKIIIOUBAT:

Pexnama 1 MapKkeTHUHIOBH YCIYT'H
Koncynranrcku yciyru
CriequTOpCKH U TPaHCIOPTHH YCITYTH
Uzpabotka Ha nekapcTBa
[Mopnpbikka Ha crpajy U 000pyIBaHE
AOGOHaMEHTHH TaKCH

Takcu 3a yciayru

BaHkoBM U perynaTopHu Takcu
Oxpana

MecTHU JaHBLU U TaKCH

Haemu

2019 2018
BGN'000 BGN'000
62,850 63,178
8,273 7,278
7,264 6,837
3,749 3,753
3,003 3,135
1,680 1,691
1,417 1,217
805 410
4,026 3804
93,067 91,303
2019 2018
BGN'000 BGN'000
24,976 26,615
15,840 15,531
9,658 9,532
3,020 2,778
2,998 3,476
2,242 2,244
2,042 1,086
1,490 1,422
584 494
62,850 63,178
2019 2018
BGN'000 BGN'000
24,501 17,167
8,481 8,481
4,832 4,669
4,151 3,798
4,122 5,528
3,387 3,512
2,769 1,266
2,616 2,585
2,229 1,814
2,211 2,045
1,930 12,654
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Cpo01IeHns 1 KOMYHUKAITAN
KoMucnoHHU Bb3HATrpaKICHUS
3acTpaxoBKH

PeMonT Ha aBTOMOOMIH

VYcnyru o rpaxJJaHCKU JIOTOBOPU
VYciyru 1o perucTpaliuyu Ha JieKapcTBa
MeaunmHCKO 00CITy>KBaHe

Jlanbiy BBPXY pa3xoauTe
JIMIIeH3NOHHY Bh3HATPAXKICHUSI U TAKCH
[IpeBou HA MOKyMEHTAIHS

Hpyru
Oo6u10

7. PA3XO/HU 3A TIEPCOHAJIA

Texymu Bb3HarpaxacHus

BHOCKH 110 COITMATHOTO OCHUTYpsIBaHE
Corayiiy npuA00MBKY U IJIAIaHUs
Hauwnciaenn cyMmu 3a HEITOI3BaHU OTITYCKH

Tantuemun
Hauncnenn pazxoau 3a IBITOCPOYHH JOXOIU HA TIEPCOHANA MTPU
nercuonupane (Ipunosicenue Ne 30)

Hauwcnenu cymu 3a OCUTYpOBKH BbPXY OTITYCKH
ITnamane Ha 6a3a akiuu
Oo01mo

8. IPYTH PA3XO/IA 3A JIEMHOCTTA

[peacTaBUTETHN MEPOTIPUATHS
OGe31ieHKa Ha CTOKH, IPOAYKIIHMS ¥ HE3aBBPIIECHO IPOM3BOICTBO
(TTpuoskenne Ne 9)

Komananposku

Bpak u nunca Ha cTOKH
HetHo n3MeHeHne Ha KOpEKTHBA 3a 00E31eHKa 3a KPEeAUTHH 3aryon
Ha ThPTOBCKH, chaeOHN U npyru B3emanus (IIpunoxenne Ne 9)

Hapenus

OO0yueHus

HenpuszHar nanbueH kpeaut

Bpak u numncu Ha TOTOBA MPOAYKINS ¥ HE3aBBPIIIEHO MPOU3BOJCTBO
[Inamanus kpM Ol0/KETa 32 JaHBIM U JIUXBU 110 JaHBLH

1,729 1,461
1,713 528
1,357 1,345
1,253 1,305
1,167 1,249

834 752

828 856

586 652

530 406

503 500
3,194 3,324
74,923 75,897
2019 2018
BGN'000 BGN'000
99,352 92,128
19,148 17,946
4,495 3,905
1,920 1,850
1,005 1,276
669 824
319 288

- 1,224
126,908 119,441
2019 2018
BGN'000 BGN'000
2,397 3,732
1,609 3,032
1,535 1,730
1,287 1,430
(929) 1,562
866 598

688 686

409 355

358 533

348 295

84



I'PYIIA CO®PAPMA

HOPUIOXEHUSA KbM IIPEJIBAPUTEJIHUA KOHCOJUIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2019 roauna

bpak Ha ppATOTpaiiHK aKTUBU

Hpyru
(01131101

9. OBE3LIEHKA HA AKTUBH

Hauucnena nposusus 3a obezyenka 3a kpeoumnu 3a2you Ha
83€MAHUS, 8KI.0M CE8bP3AHU TUYA

Bwscmanosena nposusus 3a obezyenxa 3a KpeOumuu 3a2you Ha
83eMAHUS, 8KI.0M CE8bP3AHU IUYA

Herno n3Menenune Ha KOpeKTrBa 3a 00e31eHKa 3a KpeIUTHH 3aryoun

(IIpunosicenue Ne 8)
O06e31eHKa HAa CTOKH, TIPOAYKIIMS U HE3aBBPIICHO MTPOU3BOACTBO
(IIpunosicenue Ne 8)

O6e3nenka Ha Matepuanu (Ilpunoocenue Ne 5)
O610

10. OBESHEHKA HA HETEKYIIIM AKTUBU U3BBbH OBXBATA HA MC®O 9

O6e31eHKa Ha ABATOTPatHI HEMATepUATHA aKTUBU
O6e3uenka Ha penyrtauus ([punoscernue Ne 16)

OO0e31ieHKa Ha UMOTH, MallliHK U o0opyaBaHe (/Ipunoscenue Ne 15)

(011311 (1)

11. PUHAHCOBH INTPUXOIHN

QDunancoeume npuxoou BKIIOYBAT:

HetHa neyan6a ot onepanuy ¢ ”HBECTUIMH B IIEHHU KHUXKa
[Tpuxoau OT IMXBU IO NPOCPOUEHH THPIOBCKH B3EMaHHS
[Ipuxonu OT NTUXBU MO NPEAOCTABEHH 3aEMHU

Herna neyan6a ot KypcoBHU pa3iyKy 10 3a€MHU B UyXKAECTpaHHA
BaJyTa M JJOTOBOPH 3a JTU3UHT

IIpuxoau ot As10BO ydacTre (AMBHUICHTH)

JInxBH 1o B3eMaHHUs MO CHEUAITHU IOTOBOPH

Herna neuyan6a ot KypcoBHU pa3iivKy 10 B3eMaHe OT NMpojaax0a Ha
IBIIEPHO APYKECTBO

[Ipuxoau ot MMXBH 1O OAHKOBH ACTIO3UTH

O0mo

831 368

1,440 942

10,839 15,263
2019 2018
BGN'000 BGN'000
3,155 3,370
(4,084) (1,808)
(929) 1,562
1,609 3,032
805 410
1,485 5,004
2019 2018
BGN'000 BGN'000
14,400 -
4,256 -

- 186

18,656 186
2019 2018
BGN'000 BGN'000
4,048 -
2,876 2,616
2,799 1,167
508 -

188 96

69 -

47 152

1 3

10,536 4,034
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12. DUHAHCOBH PA3XO1U

dunancoeume pazxoou BKIOYBAT: 2019 2018
BGN'000 BGN'000
Pa3xoau 3a TMXBU 1O MOTYyYEHU 3a€MHU 9,011 7,233
Pasxoau 3a IMXBY I10 JU3UHT 1,852 84
BaHKOBM TakcH Mo 3a€MH U TapaHIAN 955 753
Paszxonu 3a 1uxBHU 110 (aKTOPUHT 449 374
[TpoBu3ust Mo GUHAHCOBH TapaHIUH 231 -
Herno n3Menenune Ha KOpeKTrBa 3a 00e31eHKa 3a KpeIUTHH 3aryoun
Ha B3€MaHUs 110 PEAOCTaBEHU ThPTOBCKH 3a€MH 41 133
Pasxoau 3a apyru TMxBH 7 -
Herna 3ary6a oT ormepaiiuy ¢ HHBECTHIINH B IICHHH KHIDKA - 11
O0e311eHKa HAa TAPUYHK CPEIICTBA B OaHKU T10]1 0COOEH HAJ30p - 528
Hetna 3ary0a oT KypcOBH pa3jIMKy 110 3a¢MHU B Uy ICCTPAHHA BallyTa
Y JIOTOBOPH 32 JIM3UHT - 565
EdexTn ot nepuBatuBm - 47
0610 12,546 9,728
13. HIEYAJIBU U 3ATYBU OT ACOLIUMPAHU U CbBMECTHU IPY/KECTBA
2019 2018
BGN'000 BGN'000
[TeyanOu OT acorMUpaHy IPYyKECTBA, HETHO 47,573 1,995
[TeyanOu OT CHBMECTHH IPYKECTBA, HETHO 114 81
47,687 2,076
Ieuanoume om cvemecmuu Opyrcecmea, HEMHO BKIOYBAT: 2019 2018
BGN'000 BGN'000
EdekT oT olieHKa Ha MPEIXOIHO JbPKAHU JSUTOBE TIO CIIPaBeINBa
CTOHHOCT B APY>KECTBA MPH NMPUAOOMBAHETO HA KOHTPOI B TAX OT
I'pynara 112 109
Jsm Ha I'pynaTa B TekyIara rnedan6a/(3aryda) Ha ChbBMECTHU
JpyXKecTBa 2 (28)
Oomo 114 81
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14. IPYT BCEOBXBATEH 10XO[

I[pyFI/ITC KOMIIOHCHTH Ha BCEOOXBATHUS JOXOJ BKIIFOYBAT:

Komnonenmu, koumo nama oa
0voam pexnacuguyupanu
neuanoama unu 3azyoama
Herna npomsna B
CIpaBe/UInBaTa CTOHHOCT Ha
KalUTaJTOBH HHBECTUIINH
OIIpEJICJICHH 3a OLCHIBAHE 110
CIIPBEIJIMBA CTOIHOCT Ipe3 apyr
BCeoOXBaTeH J0X0]

[TocnenBaimu oneHKH Ha
IUTAHOBE C Ie(UHUPaHU
MEHCHOHHH JTOXOIU

Komnonenmu, koumo mozam
0a 6voam pexnacuguyupanu é
neuanoama unu 3azyoama
Kypcosu pasznuku ot
MPEU3YNCIIIBAaHE Ha
qyKJIeCTpaHHU IEHHOCTH

Jpyr BceoOXBaTeH A0X0/] 3a
roauHaTa

JIpyru KOMINOHEHTH Ha
BCeOOXBATHHS 10X0],
oTHacsIHM ce kbM I'pynara

JIpyru KOMNOHEHTH HA
BCeOOXBATHHS 10X0],
OTHACHIIH ce KbM HEKOHTPO-
JIMPALIOTO y4acTHe

OO0 APYTH KOMIIOHEHTH HA
BCEOOXBATHHS I0X0]

2019 2018 2019 2018 2019 2018
BGN'000 BGN'000  BGN ‘000 BGN'000  BGN ‘000 BGN 000
(34) (792) - - (34) (792)

35 (59) - (20) 35 (79)

3,274 1,144 932 (617) 4,206 527
3,275 293 932 (637) 4,207 (344)
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15. UMOTH, MALLIMHU U OBOPY/IBAHE

Omuemna cmoinocm

Canjo Ha 1 simyapu
Edexr ot npunarane Ha MCDO 16 kbM
1.1.2019 .

Canno na 1 stnyapu (mpen34ncieHo)

TIpunodutn
AKTHBH B HOBOIIPUIOOUTH IBLIEPHU
IIPYKECTBa

Edekr ot mpeotieHka
Edexrr OT BalyTHH PEU3YUCIICHUS

Ornucanu

OTnHcaHa OTYETHA CTOMHOCT Ha aKTHBH
MpU 0CBOOOXK/JaBaHe HA AbILICPHU
TIPpyXKeCcTBa

Hauucnena obesnenka
Tpanchep KbM HMOTH, MAIIHHH 1
CHOPBIKEHHS

CaJuno Ha 31 nekemBpH

Hampynana amopmusayus u o6e3yenka
CaJuno Ha 1 sHyapu

Hauwcrena amopTti3anus 3a mepuoja
EdekTn OT BasyTHH MPEU3IUCICHUST

Otnucana aMopTH3aIHS
Ormrcana aMOPTH3AIMS Ha aKTHBH TIPH
0CcBOOOXIaBaHE Ha JBIICPHU JIPYKECTBA

Caano Ha 31 nekemMBpH

Banancosa croifHocT Ha 31 jekeMBpH

Banancosa croiiHocT Ha 1 ssHyapu

3ema u cepaou Mawunu, coopvicenusn u Apyeu B npoyec na Obuwo
ooopyosane npuooousane

2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
235,235 225,602 237,925 230,964 44,728 41,839 16,365 9,103 534,253 507,508
35,653 - - - 2,538 - - - 38,191 -
270,888 225,602 237,925 230,964 47,266 41,839 16,365 9,103 572,444 507,508
16,067 2,323 4,944 4,020 6,062 5,797 32,437 20,751 59,510 32,891
89 169 19 95 12 21 41 - 161 285
- - - - (25) - - - (25) -
1,006 70 324 105 211 (30) 201 14 1,742 159
(1,442) (101) (2,823) (2,135) (2,634) (4,168) (804) - (7,703) (6,404)
(4,706) - (497) - (320) - 1) - (5,524) -
- - - - - - (186) - (186)
5,998 7,172 11,686 4,876 2,748 1,269 (20,432) (13,317) - -
287,900 235,235 251,578 237,925 53,320 44,728 27,807 16,365 620,605 534,253
51,658 44,504 130,479 117,926 27,591 27,458 - - 209,728 189,888
16,150 7,211 14,047 14,478 5,710 3,817 - - 35,907 25,506
(348) (55) (219) (58) (146) 4) - - (713) (117)
(199) 2) (2,589) (1,867) (1,862) (3,680) - - (4,650) (5,549)
(515) - (205) - (86) - - - (806) -
66,746 51,658 141,513 130,479 31,207 27,591 - - 239,466 209,728
221,154 183,577 110,065 107,446 22,113 17,137 27,807 16,365 381,139 324,525
183,577 181,098 107,446 113,038 17,137 14,381 16,365 9,103 324,525 317,620
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KoM 31.12.2019 r. B rpynara Ha ,,3eMsI U CrpajJin’ ca BKJIIOYCHH: 3¢MH Ha cTOWHOCT 62,411 x.1B.
(31.12.2018 r.: 54,392 x.11B.) 1 crpanu ¢ 6amancosa croinoct 158,743 x.B. (31.12.2018 r.: 129,185 x.11B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha I[’BJ'IFOTpafIHH MAaTCpUAJIHU aKTUBU KbM 31 ACKCMBPH BKJIIOYBAT:

e Pa3xoju IO H3rpaxkaaHe Ha HOBM crpagu —11,567 x.8. (31.12.2018 r.: 3,670 x.11B.);
o pexoHCTpykuus Ha crpagu — 1,958 x.iB. (31.12.2018 r.: 1,717 x.11B.);

o JoctaBka Ha obopynBane — 13,953 x.7B. (31.12.2018 r.: 6,053 x.71B.);

o nmpenocTaBeHu aBaHcu — 144 x.iB. (31.12.2018 r.: 150 x.11B.);

o npyru — 185 x.B. (31.12.2018 r.: 1,936 x.71B.).

o 3ems—Hama (31.12.2018 r.: 2,839 x.11B.).

OOLUAT U3XOASII IIAPUYEH IIOTOK 110 JOr0BOpH 3a Iu3uHr mpe3 2019 r. ¢ B pasmep Ha 13,194 x.1B.

Koem 31.12.2019 . I'pynata e mpenocTaBuia 3a U3MOJI3BaHE MO HAEM JBITOTPAHA MaTepHUATHA
AKTUBU Ha CBBP3aHU JiMIa ¢ OajaHCcOBa CTOMHOCT B pasmep Ha 2,598 x.iB. (31.12.2018 r.: 3,594 x. 1B.).
ChIo Taka ca MpeIOCTaBeHU IOJI HAeM Ha TPETH JIMLA JBITOTPaiiHUd MaTepHaIHU aKTUBU ¢ OalaHCcOBa
cTorHOCT B pa3mep Ha 972 x.B. (31.12.2018 r.: 764 x.711B.).

/Jlpyeu oannu

Kbm 31.12.2019 r. uma yupeieHu TeXKeCTH BbPXY ABITOTpaiHA MaTepHaiHH aKTHBH Ha [ pymaTa
BBB BpB3Ka C noxydeHu 3aemu (/lpunoscenue No 28 u Ne 33), kakTo ciensa:
e 3emu m crpamu ¢ OamaHcoBa cTOHHOCT cbhoTBeTHO 23,934 x.1B. m 55,803 x.mB. (31.12.2018 r.:
24,700 x.nB. 1 59,013 x.71B.);
o 3ano3u Ha ChOpBKeHHUs ¢ OanmaHcoBa ctoHOCT —251 x.1B. (31.12.2018 r.: 251 x.71B.);
o 3ano3u Ha 0OopyBaHe, TPAHCIOPTHU cpeacTBa 1 nHBeHTap — 43,308 x.iB. (31.12.2018 r.: 40,276
X.JIB.);

Ilepuoouuna npeovyenka no cnpageoiuéa CmouHoCm

KoM 31.12.2016 . € u3BbpIlEeHA MTOCIIEAHATA MIPEOIICHKA HA UMOTHTE, MAIIMHUTE U 000PYABAHETO
ChC CHJICHCTBHETO HA HE3aBUCHUMHU JIUIICH3UPAHHU OIICHUTEIH C IIeJT ONIPEe/IeIIIHE Ha CIIpaBeIInBaTa CTOHHOCT
Ha aKTHBUTE B CbOTBETCTBHE C n3nckBanusTa Ha MCPO 13 u MCC 16.

Ot HampaBeHaTa MpeolieHKa € MPHU3HAT NpeolieHbYeH pe3epB B pa3mep Ha 11,802 x.1B. HETHO OT
00€e3IIeHKA.

Ksm 31.12.2019 r. ppKOBOACTBOTO Ha [pymarta e onpeaenuio, 4ye He ca HaJIWIEe OCHOBAHUS 3a
W3BBPLIBAHE Ha HOBA MIPEOLIEHKA HAa aKTUBUTE MPEIN N3THYaHE HAa PUETHsI OOMYaeH MEepPHO. OT MeT FOANHU
(ITpunoxenue Ne 2.10).
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16. HEMATEPHUAJIHU AKTUBH

Omuemna cmoinocm
Canpno na 1 sisnyapu
TIpunodutn

AKTHBH B HOBOIIPUIOOUTH IBLIEPHU
IIPYKeCTBa

EdexTn 0T BasyTHU NpeU34NCICHAST

Tpanchep

OTnucana OT4eTHA CTOMHOCT Ha
AKTHBU IIPU OCBOOOXK/1aBaHE Ha
IUBLIICPHU IPYKECTBA

Ornucanu

Caano Ha 31 nexkeMBpH
Hampynana amopmusayus u obesyenka

Caano Ha 1 suyapu

Hauncnena aMopTHU3anusd 3a rnepuoaa
Hauucnena obesneHka

EcdexTu 0T BalLyTHH NPEU3YHCICHHS
Otmicana aMopTU3aLys Ha aKTHBH HPH
0CBOOOXKIaBaHE Ha JIBIIIEPHN
IpYKECTBa

OTnucana aMOpTH3ALHS
Cauno Ha 31 nekeMBpH
BaaancoBa croitnoct Ha 31

JIeKeMBPH

Banancosa croiiHocT Ha 1 sitHyapu

Penymayusn Ilpozpamuu npodykmu Ilpasa évpxy unmenekmyanna B npoyec na npudoousane Oougo
cobcmeenocm u opyzu

2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
33,653 33,284 18,613 17,811 73,437 67,785 560 362 126,263 119,242
- 1,622 430 894 2,213 1,857 880 4,373 3,523
112 20 1 - 762 4,184 - - 875 4,204
394 349 12 (19) 1,244 (748) 1 1) 1,651 (419)
- - 1,505 420 (1,163) 55 (342) (475) - -
(86) - (45) - (2,864) - - - (2,995) -
(3,771 - (78) (29) (630) (52) (106) (206) (4,585) (287)
30,302 33,653 21,630 18,613 71,680 73,437 1,970 560 125,582 126,263
10,137 10,137 9,524 7,938 20,891 14,571 - - 40,552 32,646
- - 1,884 1,610 6,430 6,274 - - 8,314 7,884
4,256 - - - 14,400 - - - 18,656 -
- - 9 7 233 87 - - 242 94
- - (19) - (593) - - - (612) -
- - (78) (31) (513) (41) - - (591) (72)
14,393 10,137 11,320 9,524 40,848 20,891 - - 66,561 40,552
15,909 23,516 10,310 9,089 30,832 52,546 1,970 560 59,021 85,711
23,516 23,147 9,089 9,873 52,546 53,214 560 362 85,711 86,596
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Pasxojure 3a npua0OMBaHE HA ABITOTPARHN HEMAaTEpUATHH aKTHBH KbM 31 eKeMBpH BKITIOYBAT:
e  pa3xojam 3a mpupoOuBaHe Ha mporpaMHu npoayktH 1,568 x.ns. (31.12.2018 r.: 427 x.11B.);
e mpenocraBenu aBancu — 389 x.uB. (31.12.2018 r.: 126 x.71B.);
e pa3xoaW 3a MpUAOOMBaHE Ha pa3pelieHrs 3a yrmorpeda Ha JIEKapCTBEHH MPOAYKTH — 7 X.JIB.
(31.12.2018 r.: 7 x.31B.);
e pyru — 6 x.7B. (31.12.2018 r.: HAMA);

[IpaBaTta BBpXy HHTEJIEKTyaTHa COOCTBEHOCT BKIIIOUBAT MPOAYKTH OT Pa3BOMHA ACHHOCT, CBbP3aHH
C JIeKapcTBEHH CyOCTaHIMU (aKTUBHH CHCTaBKHM) U (HOPMH, MPUIOOUTH MATEHTH M THPTOBCKH MapKu U
KOMIUICKCHH HEMaTepUaTHU aKTHBU (JINLICH3UH U MPEXKH OT allTeUHU JIOKALIUH).

B 00mus o6em Ha MHTeNeKTyanHaTa COOCTBEHOCT Ha ['pymara ca BKIIIOUEHH BBTPEIIHOCH3IaACHH
TBPrOBCKH MapKH, KOUTO HE ca KalUTAIN3UPAaHU B KOHCOJIMAUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSHHE.

TBproBekuTe MapKy MPEOCTABST U3KIIOYUTEIHH [IPaBa BbPXY HAUMEHOBAHUSTA HA JICKAPCTBEHUTE
MPOJYKTH, KaTO C HAW-TONSM OTHOCHTENEH asan B mpojaxOmre Ha ['pymara ca: Kapcun, Temmanrus,
Bpouxonutun, Tabekc, Ananrun, Tpubectan, Bunetun, Cumnodapm, AHTUCTeHOKapauH, Cra3MairoH,
Codrensud, Xnodaaon, Xinodaszomun, Codadaumnmun, Compan, Bazomnpen, Byckonusun, Hupanwuh,
MapocnaBuH, Jlumekc, Anepro3ad, AMUHAIIOH.

Kanuranusupanu B pe3yaTaT Ha OCBILECTBEHHM OHM3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuotuk, Jlakcomyumn, Andanunonn, Mudmypekc u ap. [pynara npurexaBa naTeHT 3a MPOU3BOACTBO
Ha JIeKapcTBeHa Gopma, chabpxaia PeHuTuaus.

[Ipunoburute HEMaTepUaNHu aKTHBH, B PE3YNITAT HAa OCBHIIECTBEHN OM3HEC-KOMOMHALMN, OCHOBHO
B bemapyc n CoppOusi, BKIIIOUBAT €KCKJIy3UBHU IOTOBOPU C KOHTPAareHTH, JULEH3UH U TUCTPHOYTOpCKa
Mpexa.

Obe3yenka na penymayus

PrvroBoacTtBoTo Ha I'pynmara e HampaBuiio HEOOXOOUMHTE NPOLEAYPU 32 HU3BBPIIBAHE Ha
3aJIBJDKUTEITHHS TECT 32 00e3IIeHKa Ha MPU3HATHTE B KOHCOMUIUPAHUsI OTUYET 38 (MHAHCOBOTO CHCTOSIHUE
pelnyTanuy o IpUA0OUBaHETO Ha ABIIEPHUTE APY>KECTBA. 3a LEITa € IPUETO, Y€ BCSIKO OTJIENIHO JIPY>KECTBO
ce sIBSIBa B KAY€CTBOTO Ha “00€KT, TeHepHpall MapuIHH MOTOIH .

W3uncnennsTa ca HaNpaBeHW OT PHKOBOJICTBOTO ChC CHACHCTBHETO HA HE3aBUCHMMU JIMIICH3UPAHU
OLICHUTENH, KaTo € HamlpaBeH IOApPOOeH Iperiel Jalu ca HACTBIIWINM ChOWTHSA W (aKTH, SIBSIBAIIU CE
WHAWKATOPH 32 TPOMEHH B HAIIPAaBEHUTE MPEITONIOKEHUS U ipetieHkr KbM 31.12.2018 r. u kM 31.12.2019
T.

Karo 6aza 3a mporozuTe Ha MapuyHHUTE MOTONM (NPEAM JIAHBIN) ca M3MOJI3BaHU (UHAHCOBHTE
OroJuKeTH, pa3paboTeHHW OT PHKOBOJCTBATa Ha CBHOTBETHUTE JpyKecTBa W Ha [pymara kato usuio,
MOKPHBAIM OT TPH JI0 MET TOJIUILIECH MEePHOJ, KaKTO M JPYTH CPEAHOCPOYHH M JBJITOCPOYHH TUIAHOBE U
HaMEepEeHHs 3a Pa3BUTHETO U NPECTPYKTYPUPAHETO HA IEHHOCTHUTE B paMKuTe Ha [ pynara. Be3cranoBumara
CTOWHOCT Ha BCEKH 00EKT, TeHEepHpAIll MapuIHH MOTOIH, € ONpeesieHa Ha 06a3a “cToHHOCT B yrmoTpeba”.

KirouoBuTe mpennonokeHusl, M3M0I3BaHU IIPY N3YUCIEHUATA Ca OMPEIeIEHH KOHKPETHO 32 BCIKO
IpY>KECTBO, HOCUTEN Ha pPEemyTallys, TPETUPAHO KAaTo OTAETHA €AWHHUIA, TeHepupalla MapuyHu MOTOIH, U
cboOpa3Ho Heropata creuuguKa Ha IeHHOCTTa, OM3HEC CpeiaTa U PUCKOBETE.

TecToBeTe u MpeneHKUTE HA PHKOBOACTBOTO Ha ['pymara 3a o0e3reHKa Ha IPU3HATUTE PEITyTalluu
ca HalpaBeHM INpe3 MpH3MaTa Ha HETOBHUTE MPOTHO3M M HAMEPEHHUS OTHOCHO OBICUINTE MKOHOMHYECKH
M3roJu, KOUTo I'pynara odakBa J1a OIy4H OT JBbIIEPHUTE APY’KECTBA, BKIL. UPE3 U3II0JI3BAHETO HA TEXHHUTE
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BBTPEIIHO Ch3JaJICHU ThPrOBCKH MapKH, THPTOBCKU U MPOMUIILICH OMUT U TCHEPUPAHUTE M OYaKBaHU B
ObJemie OT TAX O0EMH MPUXOJM, OCHUTYpsSBaHE Ha TIO3UIMM HA OBJITAPCKU M UYKICCTPAHHU IMa3apu
(pazpaboTBaHe U 3ama3BaHe), OYaKBaHITA 332 OBJEIIN MPOIAKON U IPECTPYKTYpPHpaHe Ha AEHHOCTTA U TIp.

B pesynrar Ha HanpaBeHHUTE aHAM3U OT PHKOBOJCTBOTO Ha ['pynara kbM 31.12.2019 r. e npu3narta
o0e3IieHKa Ha penyTanuu B pa3Mep Ha 4,256 x.iB. (31.12.2018 r.: HaMa).

17. AHBECTULIUOHHHU UMOTH

31.12.2019 31.12.2018

BGN '000 BGN '000
Canno Ha 1 sinyapu 10,427 9,811
Herna meuan6a oT KOpeKIus 10 OIeHKa 110 CIpaBeJInBa CTOHHOCT,
BKJIIOUEHA B Mevanbara wiu 3aryoara (Ipunooicenue No 4) 407 613
[Mpugobutu 165 143
Otnucanu - (140)
Canpo na 31 nekemMBpu 10,999 10,427

MHBECTUIIMOHHUTE MMOTH TMPEACTABISABAT CTPald U MPUICKAIIA 3€MH KbM TAX, CICIHAIHO
000COOCHH YacTH OT CTPAiy 3a CAMOCTOSATEIHA eKCIUIOATals, TPeTHA3HAYCHN 32 OTIaBaHe BITOCPOTHO
mox HaeMm. [lo rpyma akTHBH ca KakTo cienBa:

I'pyna akmueu 31.12.2019 31.12.2018

BGN '000 BGN '000
CKJ1a10BY ITIOMEIIEHUS 4323 4,165
Oducu 3,671 3,350
[IpousBoacTBEeHU Crpaau 2,596 2,503
Conuaiaau 00eKTH 409 409
O6mmo 10,999 10,427

Oyenku no cnpageonusa cmouHocm
Hepapxus na cnpagednugume cmouHocmu

OILIeHKHUTE 1O CIIpaBeIuBa CTOWHOCT HA TPYIIUTE WHBECTUIIMOHHU UMOTH Ca KaTeTOPU3UPAHU KATO
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOISIIWTE JAHHW, M3MOJI3BAHU NPU TEXHUKATa 3a
orieHsBaHe. HampaBeHarta npeorieHka Ha MTHBECTUIIMOHHUTE UMOTH JI0 CITPaBEIJINBa CTOMHOCT € TTOBTapseMa
U ce ObJDKU Ha MpuiaraHeTo Ha mojena Ha crpaBeanuBatra ctolHocT mo MCC 40. Ts ce u3BbpiiBa
PEryJISIpHO KBbM JaTaTta Ha BCEKM KOHCONMMIUpPaH (DUHAHCOB OTYeT. M3MepBaHETO Ha ClpaBeauBaTa

CTOHMHOCT € peain3nupaHo CbC C’LZ[ef;ICTBI/ICTO Ha HE3aBUCHUMU JIMIICH3UPAHU OLICHUTCIIN.
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Ta6J'II/ILIaTa 10 — O0JIy IOKa3Ba paBHCHUEC MCKAY HAYAJIHUTC U KpaﬁHHTC cajiia Ha CIIPpaBCAJIMBUTC

CTOMHOCTH Ha MHBECTUIIMOHHUTE UMOTH, OlleHeHH Ha Huso 2:

Caano Ha 1 suyapu 2018
Ipunoburu

Otnucanu

IIpeouenka 1o crpaseauBa
CTOMHOCT Mpe3 mevandara
Wi 3aryoara-
Hepealn3upaHa

Caupgo Ha 31 nekeMBpH
2018

ITpunoburu

IIpeoneHka o crpaBennusa
CTOMHOCT TMpe3 nevandara
WM 3aryoara-
Hepealn3upaHa

Canno Ha 31 gekemMBpHU
2019

Cknaoosu

Couyuannu

nomeuieHuA O¢ucu I?:;i;;zg:?g obexkmu 06W0

4,045 2,897 2,466 403 9,811

. - 143 - 143

- - (140) - (140)

120 453 34 6 613

4,165 3,350 2,503 409 10,427

- 139 26 - 165

158 182 67 - 407

4,323 3,671 2,596 409 10,999

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOaﬂWM oanHu

Ta6m/1uaTa Imo-[0J1y npeacrtaBd OINMCAHHMEC Ha TCXHUKUTE 3a OLCHABAHEC, HW3IOJI3BaHU IIpU

OIPEACIAHETO Ha CIIpaBCjinBaTa CTOMHOCT Ha BCUYKU rpymnu OT CbCTaBa HAa MHBECTUILIMOHHUTE UMOTHU Hugo

2, KAaKTO M M3IIOJI3BAHUTC 3HAYUMHU HeHa6J’IIOI[a€MI/I BXOIAIIHN JaHHU!

I'pynu akTuBn
Hugo 2

IToaxoan ¥ TEXHUKH 32 OLlEeHSIBaHe

3HauyuMu HeHA0II0JaeMHU
BXOAALIH JAaHHU

CKJ1a10BH ITOMEIICHHS

IIpousBoacTBeHu crpaau

a.Ilpuxooer nooxoo

OlleHbYHA TEXHUKA:

MeTo/ Ha KaltuTaJIU3UPaHUs JOX0/ OT HaeM KaTo
cxema 3a IpuiiaraHe Ha JUCKOHTHPAHU MapHIHU
MOTOIM (OCHOBHA OIICHBbYHA TEXHUKA)
6.Pasxoden nooxoo

OlleHbYHA TEXHUKA:

MeTon Ha 6a3a pa3Xxo/u 3a Ch3/1aBaHe WU
MOAMSIHA - AMOPTH3UpaHa Bb3CTaHOBHMA
CTOIHOCT (KaTo IIOMOIIHA ITOJTbPIKallla OlIeHKa)

a.l'IpeTerneHa HOpMa Ha
BB3BPBIIAEMOCT

0.Cpok Ha peanm3aiyisi Ha HAeMHHU
CIIETIKU

KOpI/IFI/IpaHI/I ICHU Ha U3rpaxjaHc Ha
UACHTUYHU 00€eKTH 1 Ha JOCTaBHU
IICHHU HAa aHAJIO3W Ha MAllIMHU U
CBOPBKCHUA

Oducu

TlouuBHu Gasu

a. I[lpuxooen nooxoo

O1eHbYHA TEXHUKA:

Mertox Ha KalUTATM3UPAHHS OXO OT HAeM KaTo
cXeMa 3a IpuiaraHe Ha AUCKOHTHUPAHU MapHIHN
HOTOIM (OCHOBHA OLICHBYHA TEXHUKA)

0. [lazapen nooxoo

OrneHbpYHA TEXHUKA:

Meroa Ha mazapHUTE aHAJIO03U

(xaTo NMOMOIITHA OLIEHKA)

a.Ilperernena Hopma Ha
BB3BPBIIAEMOCT

6.Cpok Ha peayn3aris Ha HACMHHI
CHIEIIKA

I/I3B'I>pH_IeHI/I KOPEKINH 3a CPABHUMOCT
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18. UYHBECTUL U B ACOHUUPAHU U CbBMECTHMU APYKECTBA

31.12.2019 31.12.2018

BGN '000 BGN '000

WHBecTuIMY B aCOLMUPAHH JPY>KECTBA 66,012 20,339
WHBECTUIIMY B CHBMECTHH JPY)KECTBA - 44
0610 66,012 20,383

JIB)KEHHETO Ha MHBECTUIIMUTE B ACOLMUPAHH JIPY)KECTBA € TPEICTABCHO MO-I0Y:

31.12.2019 31.12.2018

BGN '000 BGN '000

Canapno na 1 suyapu 20,339 18,122
[IpunoOuBaHe Ha aKIIHH 192 227
IMponax6a Ha aKIMK (2,092) (5)
Jls B TekyiaTa rnedainba 3a nepuojaa 47,573 1,995
Canno Ha 31 nekeMBpH 66,012 20,339

JIBIDKEHHETO Ha HHBECTUIIMUTE B ChBMECTHH JPYKECTBA € TPEACTABCHO MO-0MTY:

31.12.2019 31.12.2018

BGN '000 BGN '000

Canpno Ha 01 ssuyapu 44 1,414
Tpancdep KbM HHBECTHIINH B ABIIEPHH APYKECTBA (46) (1,330)
s B TexymaTa mevyanOa/(3ary6a) 3a neproaa 2 (28)
Edektu oT BamyTHH MPEU3UUCIICHUS - (5)
EdexTu ot cenku ¢ qpyxectsa ot ['pynara - (7)
Canno Ha 31 nekemBpH - 44
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19. APYTU ABJIOCPOYHU KAITIUTAJIOBH UHBECTULIUU

ﬂpyeume dwzeocpowu Kanumajiosu uHeecmuyuu BKIOYBAT YYaCTUA (aKIII/II/I) B CICOHUTC

IpyXKecTBa:

TbHpryBaHu HEeHHU KHHKA
“JlaBena” Al

“Copapma umot” AJICUL]
“Omnaitadapm” AJ]
“TomopoB” AJ]

“AuniiB naii caitancuc” Muk
BT® “Ekcnar bearapus”
“Enana Arpokpeaut” AJ]

Hpyru

HeTbpryBanu neHHU KHHKA
000 “Dapmuko”

O10 “AKM-®apm”

000 “Cetp AnTex*

00O “Anrekapb-LlenTp”
000 “Menmnpoctop”

Apyrn

Oo1mo

Cmpana

beirapus
boarapus
JlaTtBus
boarapus
CAIIl
boirapus
briarapus

benapyc
benapyc
benapyc
benapyc
benapyc

31.12.2019
BGN '000

4,771
2,948
1,587
208
44

20

9,583

172
100
70
24
153
519

10,102

Yuacmue
%

12.68
2.13
0.77

12.45
0.12
0.01

2.00
2.00
2.00
0.14

31.12.2018
BGN '000

3,616
2,078
1,484
182
83

59

31

7,538

172
100
70

24
546
148
1,060

8,598

Yuacmue
%

10.89
1.55
0.77

10.94
0.53
0.17
0.07

2.00
2.00
2.00
0.14
19.00

KoM 31.12.2019 r. kato ,,ipyru’”’ ca IpeACTaBeH! ABITOCPOYHU KAaNMTAJIOBH HHBECTHUIINU B pa3Mep

Ha 173 x.B. (31.12.2018 r.: 153 X.JIB.) MHOT'O MaJIKi MaJIIMHCTBeHH y4yacTus Ha ['pymara B kanurtana Ha

00110 gecer apyxectra (31.12.2018 r.: neeT npyxectsa).

CrpaBennuBata 1ieHa Ha akius KbM 31 nexemBpu 2019 1. 1 kM 31 nekemBpu 2018 . o apyxecTsa

€ KaKTO CJI€IBa:

opoui

cnpaseonue

npumesica
Kanumanoeu unsecmuyuu canu a uena na
aKyus

akyuu
JlaBeHna” AJ] 1,257,664 3.79
“Codapma nmot” AJICULL 456,466 6.46
“Oumaiindapm” AJl 108,500 14.63
“Tomopos” AJ] 423,431 0.49

31.12.2019

BGN '000
4,771
2,948
1,587

208

opoii
npumesicaga
Hu aKyuu

905,639
324,772
108,500

372,081

cnpageonuea
uena Ha
akyus

3.99
6.40

13.68
0.49

31.12.2018

BGN '000
3,616
2,078
1,484

182
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“Avniis naiid caitancuc”

Unk 35,930
Xumumnopr” Al 7.000

“Apoma” Al 2371

BT® “Excnar bwarapus 4,565

“NupycTpualieH XOJAHUHT

Boarapust “ Al 1,482

“Enana Arpoxpeaut” AJl
“I'panyc” A

0610

1.23

1.79

2.65

0.99

1.02

44

13

9,583

35,

2,

56,

26,

930

371

604

800

900

2.31

1.69

1.04

1.16

111

83

59

31

7,538

Tabnumara mo-moiy MpeacTaBs IPYTHTE JBITOCPOYHM KAlMTAIIOBH MHBECTHIMM Ha ['pymara mo

HHBa Ha CHpaBCAIMBa CTOMHOCT B NpEABaApUTEIIHUA KOHCOJIUAUPAH TOAWIICH OTYET 3a (I)I/IHaHCOBOTO

CBCTOSAHHUC!:

Kanumanosu UHeecmuuuu

“JlaBena” AJ]

“Codapma umot” AJICUL]
“Onaitadapm” A/l
“TomopoB” AJl

“AuniiB naii cartancuc” MHK
“Xumumnopt” AJ]

“Apoma” AJ]

BT® “Excnar benrapus™

“Uupyctpuanes xouguHr bearapus

All
O01mo

Kanumanoeu uneecmuyuu

“JlaBena” AJ]
“Codapma umotu” AJICUL]
“Onaitadapm” A/l

Cnpageonuea

cmoiinocm (Hueo 1) (Hueo 2)
31.12.2019
BGN'000 BGN'000 BGN'000
4,771 - 4,771
2,948 2,948 -
1,587 1,587 -
208 - 208
44 44.0 -
13 13 -
6 - 6.0
5 5 -
1 1
9,583 4,598 4,985
Cnpaseonusa (Huso 1) (Huso 2)
cmounocm
31.12.2018
BGN'000 BGN'000 BGN'000
3,616 - 3,616
2,078 2,078 -
1,484 1,484 -
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“Tomopos” A/l 182 - 182
“AuniiB naii¢ caitancuc” MHk 83 83 -
BT® “Excnar bsnrapus™ 59 59 -
“Enana Arpokpeaut” AJl 31 31 -
“Apoma” AJ] 4 4 -
“I'panyc” A/l 1 1 -
O6mo 7,538 3,740 3,798

JIBmkeHneTo MeX Ay HaYaJTHUTE U KpallHUTe califia Ha cripaBeiinBuTe cToifHOoCcTH HAa HuBo 1 n HuBo

2e¢ MpeaACTaBCHO B CJICAHATa Ta6nnua:

Hueo 1 Hueo 2 Oo6wo
BGN'000 BGN'000 BGN'000
Canno xbMm 1 sinyapu 2018 roquna 3,868 3,674 7,542
[Toxymkm 1,664 30 1,694
Tpanuchep or Huso 1 koM Huso 2 (633) (273) (906)
Hepeanusupana nedanba/(3aryoa), HETHO
BKIIIOUEHA B JPYT BCEOOXBATEH JIOXO]
(ITpunosxenne Ne 14) (1,159) 367 (792)
Canno kbM 31 nexemBpu 2018 ronuHa 3,740 3,798 7,538
[Noxymkm 876 1,294 2,170
ITpomax6u (88) 3) (91)
Tpancdep or Huso 1 kbm Huso 2 4) 4 -
Hepeanusupana nedanba/(3aryoa), HETHO
BKJTIFOYEHA B JIPYT BCEOOXBATEH JIOXO/]
(TTpunosxenne Ne 14) 74 (108) (34)
Canno kbM 31 nexemBpu 2019 ronuHa 4,598 4,985 9,583
20. IBJII'OCPOYHU B3EMAHUS OT CBBbP3AHU NNPEAIIPUATUSA
Hwazocpounume 63emanust om c8vp3anu npeonpusmus KoM 31 iexeMBpH ca:
31.12.2019 31.12.2018
BGN '000 BGN '000
IIpenoctaBeHN IBITOCPOTHH 3a6MH HAa CBBP3AHU MPEATIPUITHS 91,723 22,977
IIposusus 3a obesyenxa 3a Kpeoumuu 3a2you (145) (116)
IIpenocraBeHn IBIATOCPOTHH 3a€MHU Ha CBBP3aHU MPEIIPHSITHSI, HETHO 91,578 22,861
Bsemane 1o 1bJIrocpoyHO IPe0CTaBEH ICMO3UT 32 HaeM 189 194
0010 91,767 23,055
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JBIrocpoyHnTe 3aeMu ca MpeIoCTaBeHN Ha aCOIMUPAHO IPYKECTBO U APY’KECTBA, KOHTPOIUPAHU

OT acCOIMHUPAHO JPYIKECTBO.

I[BI/I)KGHI/ICTO Ha KOPCKTUBA (HpOBI/IBI/IHTa) 3a 0663HCHKa Ha B3CMaHUA OT CBbP3aHU IPEAIIPUATUA 110

npeaoCTaBCHU ABJITOCPOYHU 3a€MU € KaKTO CJICABA:

Canno Ha 1 sinyapu

31.12.2019 31.12.2018
BGN '000 BGN '000

YBenuueHue Ha KOPCKTHUBA 3a KPEAUTHU 3ary61z1, IMPU3HATO B neyanba

Wi 3ary0a mpe3 TofruHaTa

Hamanenue Ha KOpeKTHBa 32 KpeOUTHH 3ary0Ou, IPU3HATO B Ile4anoa Win

3ary0a mpe3 rojuHara
Canno Ha 31 nekemMBpH

116 119
120 9
(91) (12)
145 116

VcnoBusTa 1o MPpEAOCTABEHUTE ABJIIOCPOYHHN 3a€MHU HAa CBBP3aHU IMPEANIPUATHUA Ca KAaKTO CJI€ABa:

Hozoeopena

Buo eanyma cyma
'000

nesa 81,900
eepo 31,091
nesa 3,400
neea 29,900
eepo 700

Ilaoexnc

31.12.2025
31.12.2021
31.12.2021
31.12.2021
31.12.2021

Jluxeen
%

3.00%
3.50%
3.00%
3.00%
3.00%

31.12.2019

BGN'000 BGN'000

31.12.2018

BGN'000 BGN'000

6 m.u. 6 m.u,

Jauxea Jauxea

81,991 91 - -
6,872 - 17,574 36
2,715 - - -
) - 3,904 89

- - 1,383 14
91,578 91 22,861 139

HpeHOCTaBCHI/ITC ABJITOCPOYHU 34€MHU HaA CBBP3aHU IMPECANPUATHA Ca € LS IMOANOMAaraHe npu

(uHaHCHpaHe Ha ISHHOCTH MO 00N CTpaTeruyecky Leian. Te ca 00e3MneueHn Che 3a1031 Ha LICHHH KHIDKA

(akuyu) u 3amKCcH Ha 3aTI0BE/I.

Bzemanero mo ABJITOCPOYHO MPEAOCTAaBCH ACIO3UT € OT APYKECTBO, CBBbPA3AHO YPE3 OCHOBCH

aKIMOHEP 110 CKJIIOYEHH JOTOBOPH 3a HA€M Ha aMUHUCTPAaTUBHU opucH B pazmep Ha 189 X.J1B. ¢ KpaeH cpok
01.08.2022r.(31.12.2018 r.: 194 x.11B).
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21. APYT'U ABJTIOCPOYHU B3EMAHUSA

,leyzume 0’bﬂ200p0'lﬂll 63eéMaHusA Ha prnama sKJiroyeam.

31.12.2019 31.12.2018

BGN'000 BGN'000

[IpenocraBenu 3aeMu 6,688 2,641
Iposusus 3a obe3yenxa 3a kpedumnu 3a2you (231) (71)
[IpenocraBenu 3aemMu, HETHO 6,457 2,570
B3eManus 1o npoganeHa HHBECTUILINS B IBIIIEPHO APYKECTBO 3,482 3,416
Iposusus 3a obe3yenxa 3a kpedumnu 3a2you (415) (322)
E:f}l\l/I;HI/Iﬂ 0 TIPO/IaicHa MHBECTUIIHS B ABIIEPHO IPYIKECTRO, 3,067 3,004
Jlemo3uT 1o ABATOCPOYHU TOTOBOPH 32 HAEMHU 467 374
Hpyru 394 430
Iposusus 3a obesyenxa 3a kpeoumnu 3a2you (104) (69)
Hpyru, HETHO 290 361
O6u10 10,281 6,399

BsemanusTa 1o npogazaeHa HHBECTHIUS B ABIIEPHO APYKECTBO €a C OTIOKEHO IUIAIaHe B pa3Mep
Ha 3,067 x.B. u ¢ ouakBaH manexxk 30.06.2023 r., xoraTo ce oyakBa Ja MPUKIIOYAT HOPMATHBHO
OTIpe/ieNIeHUTE NSHCTBHS M0 PETHCTPAllMK Ha pa3pelieHus] Ha MeAuIuHCKH npoxykta (31.12.2018 r.: 3,094

X.JIB.).
JIBmkeHneTo Ha KOPEKTHBA (MPOBHU3MTA) 32 00E3IeHKa Ha MIPEIOCTaBEHN 3a€MH € KaKTO CIIeBa;

31.12.2019 31.12.2018
BGN '000 BGN '000
Canno Ha 1 sinyapu 71 6

YBenuyeHne Ha KOPEKTHBA 32 KPEJAUTHHU 3aryOu, MPU3HATO B
nevanba win 3aryoa npes3 roJuHara 160 65
Canpo Ha 31 nekemMBpH 231 71

JIBI)KEHHETO Ha KOpeKTHBa (MPOBHU3HATA) 32 00E3IeHKa Ha B3eMaHe MO MPOJa/IeHa HHBECTHIUS B
ABIIEPHO APYKECTBO € KAKTO CJIC/IBA:

31.12.2019 31.12.2018

BGN '000 BGN '000

Canno Ha 1 sinyapu 322 322
YBennueHue Ha KOPEKTHBA 32 KPEAUTHH 3aryOH, IPU3HATO B

neyanba nin 3aryoa npe3 roquHara 93 -

Canapno na 31 nekemMBpu 415 322
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ciacaBa.

Canno

I[BI/DKCHI/IGTO Ha KOPCKTHBA (HpOBI/I3I/I$ITa) 3a 0663HCHKa Ha ApYTU OBJITOCPOYHHN B3E€MaHUsS € KAKTO

Ha 1 ssinyapu

VBenuueHne Ha KOPEKTHBA 32 KPEAUTHHU 3aryOu, MPU3HATO B
nevanta wim 3aryda mnpes rojJuHaTa

Caapno na 31 nekeMBpH

YcaoBusra mo npeaAOCTAaBCHUTE AbJTOCPOYHHU 3a€MHU HAa TPETHU JIMIIA Ca KAKTO CJIC/ABa:

Buo Hozosopen
sanyma a cyma

'000
e6po 2,500
e6po 695
e6po 40
e6po 30
e6po 30
neea 24

Crtoku

22. MATEPUAJIHU 3AITACH

Iaoexc

29.6.2023
12.10.2022
30.9.2021
30.9.2021
30.9.2021
14.3.2023

Jluxee
n%

3.05%
3.05%
6.00%
6.00%
6.00%
5.00%

Mamepuannume 3anacu BKIIOYBAT:

Marepuanu

I'oToBa mpoykuus

[Monydabpukatn

HesaBmeeHo Mpou3BOJACTBO

Oo01mo

Cmokume no 6uooee ca KaKmo cieogd:

Tabnernu hopmu

AwmrrymHU popMu

KOHCYMaTI/IBI/I, IMPEBBP30YHU U allapaTr

Cupomn

31.12.2019 31.12.2018

BGN '000 BGN '000

69 69

35 -

104 69

31.12.2019 31.12.2018
BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.

Jauxea Jauxea
4,769 - 961 -
1,431 - 1,360 -
96 - 92 -
72 - 69 -
72 - 68 -
16 - 20 -
6,457 - 2,570 -
31.12.2019 31.12.2018

BGN'000 BGN'000

158,838 155,470

34,993 34,313

18,481 27,424

9,403 9,090

7,235 9,466

228,950 235,763

31.12.2019 31.12.2018

BGN'000 BGN'000

75,213 77,440

21,494 20,311

13,256 11,717

12,913 13,675
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Kosmernunu croxu
YHTBEHTH

Kanku

CToKku B mpoI1iec Ha TOCTaBKa
XpaHATETHU T0O0ABKH
Jlnopunau

Cymosuropuu

Hpyru
(0]111(1)

T'omosama npodykyus exnouea:

Tabnernu popmu

AwmrryHU opMu

KoncymaTtusm, npeBbp304HN MaTepHad U amapaTtu
YHrBeHTH

Cupomnu

JInodpuman

CHOpUHIIOBKH

Hpyru
Oo1o

Mamepuanume 110 BUJI0OBE Ca KaKTO CJEBA:

OCHOBHU MaTepHaIu

Pe3epBHU uactu

Marepuanu B po1iec Ha JOCTaBKa
TexHuuecku MaTepuanu
CnomaraTenHu MaTepuainu

Apyrn
(011311 (1)

OcHoeHume mamepuanu 110 BUAOBC Ca KAKTO CJICABA:

CyOcranium (aKTUBHU ChCTaBKH)
XuMuKam

®diakoHu, TyOU U aMITyJTH

IIBC u anymun#eBo ¢oano

9,434 5,457
8,899 7,636
4,907 4,136
3,088 1,450
2,932 4,617
1,442 2,099

973 1,214

4,287 5,718
158,338 155,470
31.12.2019 31.12.2018
BGN'000 BGN'000
8,829 16,462
3,494 3,559
2,057 1,740

905 1,599

864 1,185

355 377

134 434

1,843 2,068
18,481 27,424
31.12.2019 31.12.2018
BGN'000 BGN'000
31,637 30,396
720 625

678 1,362

533 522

464 394

961 1,014
34,993 34,313
31.12.2019 31.12.2018
BGN'000 BGN'000
16,437 16,083
5,650 4,393
3,358 2,920
2,310 2,017
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KoHcymaTuBH, IPEeBbP30YHH U arapaTH 1,326 1,353
OnakoBbYHU MaTEPHATU 1,304 1,698
Bunku 1,163 1,469
Hpyru 89 463
06110 31,637 30,396

Kem 31.12.2019 r. ca yypeneHu OcoOCHHM 3aJI03W BBPXY MaTepUallHM 3amacd B pa3Mep Ha
95,884 x.nB. (31.12.2018 r.: 120,401 x.11B.) KaTo oOe3MevYeHUE IO MOdy4YeHU oT ['pynara GaHKOBU 3aeMU H
usnaneHu 6ankoBu rapanuuu (Ipunoscenue Ne 28, Ne 33 u Ne 40).

23. TBPITOBCKHU B3EMAHUA
31.12.2019 31.12.2018

BGN'000 BGN'000
Bzemanus om kauenmu 250,866 230,623
Iposusus 3a obesyenka 3a Kpeoummu 3a2you (5,429) (6,109)
BseManus ot KJIMeHTH, HETHO 245,437 224,514
Ilpedocmasenu asancu u Opyeu 3eManus om I0Cmasyuyu 10,470 11,524
Obe3yenxa Ha agamcu (127) (127)
[IpemocraBeHr aBaHCH U APYTH B3EMaHUsSI OT IOCTABYHIIH, HETHO 10,343 11,397
O6u10 255,780 235,911

Bsemanuama om knuenmu ca 6€31MXBEHU U ca OCHOBHO B OBJITapCKH JIEBa, €BPO M AUHAPH.

OO6wnuaitHo nmpykecTBara OT ['pynara HoroBapsT ¢ KIMEHTUTE CPOK Ha IUIAI[aHe Ha B3eMaHUITA 110
npojax6u B quana3ona ot 30 1o 180 mHU, OCBEH aKko HiMa ONpezesieHH CrieupUIHN YCIOBUS 3a TIa/Iek Ha
OMpE/ICIICHH KIUCHTH WM B CIy4YauTe, KOraTo Ce pa3pa0oTBaT HOBHU Ma3apy M MPOAYKTU U C€ MPUBIHYAT
HOBM THPrOBCKM KOHTpareHTH. [ pymara e onpenenuia o0MdaeH KpeauTeH nepuo 10 60 IHU 3a KIUSHTH U
anTeku, u 7o 180 mHU 3a APYTH KIMEHTH, 32 KOUTO HEe HAYKCIISABA JIMXBU Ha KIIMEHTUTE, OCBEH CIyJYanTe Ha
MPECTPYKTYPaH! B3EMaHUsI ChC CIEIMAIEH JOTOBOP, TIPH KOUTO € IOTOBOPEH MO-ABIBI CPOK C TIOTACUTENCH
iad u auxsy. llpyu npogakOn Ha MeIUIIMHCKO 000py/IBaHE Ha OONHWYEH Mas3ap, KPeIUTHHsS IepHoj Ou
MOT'BJI JIa IOCTUTHE JI0 U HaJ[ 2 TOAMHU TIopaau (PUHAHCOBUTE CICUU(UKHA HA KOHTPAreHTHTE.

JIBI>KEHHETO Ha KOpPEeKTHBa (POBHU3MATA) 3a 00€3lEHKa Ha THPTOBCKHM B3EMaHHUs OT TPETH JIUIA €
KaKTo cleJBa:

31.12.2019 31.12.2018

BGN'000 BGN'000
Canapno Ha 1 suyapu 6,109 5,172
(Hamanenue)/yBennyeHrne Ha KOPEKTHBA 3a KPEAWTHH 3aryou,
NpU3HATO B nevasnba uiy 3aryda mpe3 roanHara, HeTHO (703) 1,567
Tpancdep Ha KOpeKkTHBa KbM ChJEOHU U IPUCHICHHU B3EMaHHS - (322)
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EdexT oT BayTHO-KypCOBH MTPEU3UUCICHHS

H3nucanu CyMHU 110 HCC’B6I/IpaCMI/I B3CMaHUs

Canno Ha 31 nekeMBpH

28 7
©) (315)
5,429 6,109

Bwspacmosama cmpykmypa Ha HenlafexupanuTe (peJOBHU) ThPrOBCKU B3€MaHUs € KaKTo Cle/Ba:

10 30 nauM

ot 31 mo 90 naM
ot 91 o 180 nuu
ot 181 1o 365 muu
ot |1 mo 2 roguHu

Haja 2 TOOUHU
bpymna cmotinocm na nenadexcupanume (pe0o8HU) MbPLOBCKU
83eMaHUs

Ilposusus 3a ouakeanu Kpeoumnu 3a2you

Henanexupanu (pe1oBHH) TBPrOBCKH B3eMaHMs, HETHO

31.12.2019 31.12.2018
BGN'000 BGN'000
81,977 87,195
84,980 56,753
6,623 4,988
1,525 1,011
3,106 983

38 58
178,249 150,988
(1,365) (701)
176,884 150,287

KopekTurbT (mpoBm3msTa) 32 00€3IEHKA 32 KPEeOIWTHH 3aryOM Ha Hemajexupanute (peJoBHH)

THProBCKU B3€MaHMs € KAaKTO CJIC/Ba:

10 30 nau

ot 31 10 90 muu
ot 91 o 180 maM
ot 181 1o 365 nuu
ot 1 1o 2 roguHNu
HaJ 2 TOOAUHHA

O061mo

31.12.2019 31.12.2018
BGN'000 BGN'000
272 362

505 274

445 50

105 14

38 1

1,365 701

Bw3pacmosama cmpyxmypa 1o nata Ha QaxkTypa Ha IPOCPOUYECHUTE THPIrOBCKU B3E€MaHUs € KaKTO

ciacaBa:

Jo 30 nHu

ot 31 1o 90 guu
ot 91 no 180 guu
ot 181 10 365 mHu
ot 1 1o 2 roguHu
Haj 2 TOOUHU

31.12.2019
BGN'000

1,425
30,441
15,959
15,299

6,426

3,067

31.12.2018
BGN'000

8,075
24,829
14,360
20,501

8,774

3,096
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Bpymua cmotinocm na npocpouenume mvpeo8cku 63emManus 72,617 79,635
Iposusus 3a obesyenka 3a kpeoummnu 3a2you (4,064) (5,408)
IIpocpovyenn THProBcKu B3eMaHMsl, HETHO 68,553 74,227

KopektuBbT (mpoBu3usita) 3a 0Oe3IEHKA 3a KPSIUTHH 3ary0M Ha MPOCPOYCHUTE THPTOBCKU

B3€MaHMs € KaKTO CJICABA:

31.12.2019 31.12.2018

BGN'000 BGN'000

10 30 nau 6 144
oT 31 1o 90 num 290 280
ot 91 no 180 nuu 315 713
ot 181 guu 10 365 quun 556 795
Hax 365 qHU 2,897 3,476
06110 4,064 5,408

B no-ronsmara cu yact IIPOCPOYCHUTE B3EMaHMs Ca OT AbpKaBHU OOJIHUYHU 3aBeneHus. Ha Bcuuku

[IPOCPOYCHHU B3€MaHUs MOJUTHKATa Ha ['pynaTa e na ce HauncnsaBar, pakTypupaT U CbOUPAT NOMBJIHUTEIHO

JIMXBU 3a MOPOCpOUYMUC, YpPE3 KOHUTO CE€ KOMIICHCHpPA HU3LAIO0 3a0aBaTta B IUIanjaHysaTa W IIOHCCCHUTEC

pa3xoan/3aryou, KakTo chC CHEIHANHU CIIOpa3yMeHHs 32 ChOTBETHATa OOJHMIA — JTBKHHK, TaKa U 4pe3

CcbAe0HM fena.

I'pynara npunara onpoctenus noaxoa Ha MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu

10 TBPIrOBCKUTE B3€EMaHHs, KaTO IIpU3HaBa OYauBaHH 3ary6n 3a OeJrsd CpOK Ha MHCTPYMCHTA 3a BCUYKH

Thproecku B3emanus ([Ipunoxenwe Ne 2.17) Ha tasm 06a3a, KOPEKTUBBT 3a KpEAWTHU 3aryom KpMm 31

nexemBpH 2019 r. u 31 nexemBpu 2018 T. € onpe/iesieH KakTo cieBa:

Texywpu  Ipocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 0o  nao 365 onu
31 oexemepu 2019 200una 365 onu

Ouaksan % Ha
KPEUTHH 3ary0ou 0.77% 0.93% 2.79% 30.51%

TBproecku B3eMaHUs BGN'000
(6bpyTHa OanmaHcoBa 178,249 31,865 31,258 9,494
CTOMHOCT)

OuakBaHa KpeAUTHA BGN'000
3ary0a (KopekTus 3a (1,365) (296) (871) (2,897)
obe31eHKa)

Oo6wo

250,866

(5,429)
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Texywyu  Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 9000  nao 365 onu
31 oexemepu 2018 z00una 365 onu

OuaksaH % Ha
KPeUTHHU 3ary0u 0.46% 1.01% 5.24% 38.42%

TBproecku B3eMaHus BGN'000
(OpyTHa banaHcoBa 150,988 41,883 28,691 9,061
CTOMHOCT)

OuakBaHa KpeIUTHA BGN'000 (701) (424) (1,503) (3,481)
3ary6a (KopekTus 3a
00e31IcHKA)

Oouwio

230,623

(6,109)

Kem 31.12.2019 r. ca yupemeHn ocOO€HH 3a03W BHPXY THPTOBCKM B3€MaHHA B pa3Mep Ha

65,272 x.nB. (31.12.2018 r.: 73,311 x.;1B.) KaTo obe3MeUeHKE MO MOMy4YeHU OoT ['pynara OaHKOBH 3aeMH U

usganeHu 6ankoBu rapanuuu (Ipunoscenue Ne 28, Ne 33 u Ne 40).

Hpedocmasenume aeancu u dpyzu é3emanus om 0ocmastmuu ca TEKylIH, OCHOBHO B JIEBA U B

€BpO U Ca 3a IMOKYIIKa Ha:

31.12.2019 31.12.2018
BGN'000 BGN'000
Croku 7,509 9,538
CypoBUHM U MaTepUaIA 1,413 719
Yeayru 961 1,198
Oo0e3neHka (127) (127)
Hpyru 587 69
0610 10,343 11,397
24. BBEMAHUS OT CBbP3AHU NPEANIPUSTUS
Bzemanuama om cévp3anu npeonpusmus 1o BUJOBE Ca KAKTO CIe/Ba!
31.12.2019 31.12.2018
BGN'000 BGN'000
[IpenocraBeHn THProBCKU 3aEMH 6,054 8,596
IIposuzus 3a obesyenka 3a kpeoummnu 3a2you (23) (30)
IIpenocraBeHu THProBCKU 3a€MU, HETHO 6,031 8,566
B3emanwusTa 110 10roBOpH ¢ KIIMEHTH 1,103 1,384
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IIposu3sus 3a obe3yenka 3a Kpeoumnu 3a2you
B3emanus mo J0roBOpH ¢ KIHEHTH, HETHO
Oomo

Hpet)ocmaeelmme mwvpeo6CKU 3aemu Ha CBbP3aHU JIMlla ca HE00E3EYCHH U Ca KaKTO ciIcaBa:

Hozoeopena
cyma

‘000

Buo eanyma Iaoesxc

Ha Opydcecmed, KOHMPOIUPAHU OM ACOUUUPAHO
opysncecmeo

nesa 5,990 31.12.2020

nesa 190 31.12.2020

Ha Opydicecme0, c6bP3aAHO Upe3 Kiio408 YnpasieHCcKu
nepconan

espo 4,014 31.12.2019

Oo6uro:

Jluxeen

%

3.10%

3.50%

2.81%

(44) (@)

1,059 1,376

7,090 9,942

31.12.2019 31.12.2018

BGN'000  BGN'000  BGN'000  BGN'000
6 m.u. 6 m.u.
Jauxea auxea
5,982 - 3,140 34
49 - 55 ]
- - 5,371 27
6,031 . 8,566 61

Bzemanuama no AOro0BOpHU C KIIMEHTHU Ca OC3IIMXBEHU U ca B JIEBA.

OO6unuaiiHo apyxectBaTa oT ['pynara oropapsT CpoK Ha IUTAllaHe Ha B3EMaHMATA 110 IPOAAXOU Ha

npoaykius Mmexy 90 no 180 nHu, a 32 B3eMaHuUs 110 MPoAax0n Ha MaTepuaiy (BKII. CyOCTaHIIMN — aKTUBHU

cheTaBku) 10 30 qHU.

I'pynara npunara onpoctenus noaxoa Ha MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu

IO ThbPrOBCKH B3€MaHHA OT CBBP3dHU MPCANPUATHA, KATO NPHU3HABA OYaKBAHU 3ary61/1 3a [ejmrd CpoOK Ha

MHCTPYMEHTA 332 BCHYKH ThproBcku B3emanus (Ipunoxerue Ne 2.17).

I[BI/I)KQHI/ICTO Ha KOPCKTHBa (HpOBI/I3I/IHTa) 3a O663H6HKa Ha B3E€MaHUsTa OT CBbP3aHU NMPCANIPUATHA

€ KakKTO CJICIBA:

Canno Ha 1 ssnyapu

YBennueHue Ha KOPEKTHBA 32 KPEAUTHH 3aryOu, MPU3HATO B Ievanoa

nIn 3ary6a npe3 rognHara, HETHO

Canno Ha 31 nekemBpH

31.12.2019  31.12.2018
BGN'000 BGN'000
38 -

29 38

67 38
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Buw3pacmoeama cmpykmypa Ha HenanexupaiuTe (peIOBHHU) THPrOBCKM B3EMaHUsI OT CBBbpP3aHU
JUTA € KaKTO CIIe/Ba;

31.12.2019  31.12.2018
BGN'000 BGN'000

1o 30 guu 46 199
ot 31 10 90 nHU 57 409
(0119110)) 103 608

Bw3pacmoeama cmpykmypa Ha nata Ha ¢akTypa Ha& MPOCPOUYCHUTE THPTOBCKH B3EMAaHHS OT
CBBP3aHU JIUIIA € KAKTO CICABA:

31.12.2019 31.12.2018
BGN'000 BGN'000

ot 31 1o 90 guu 66 158
or 91 no 180 nuu 428 564
ot 181 10 365 nuu 326 54
Haxg 365 quu 180 -
Bpymua cmoiinocm na npocpouenume 83emManuusi om c8bP3anu

npeonpusimus 1,000 776
Iposusus 3a obesyenka 3a kpeoumnu 3a2you (44) (8)
Oomo 956 768

Hauucnena e npoBusus 3a 00e31eHKa 32 KPEOUTHH 3aryou B pa3Mep Ha 44 XWI.JIB. HAa IPOCPOUYCHUTE
oT 1 10 2 r. THPrOBCKH B3€MaHUsl OT CBbP3aHH JIHLIA.

25. APYT'U KPATKOCPOYHU B3EMAHUSA U AKTUBHU

/Jlpyzume 63emanusa u npeonniamenu pazxoou Ha I'pynaTa BKJIIOYBaT:
31.12.2019  31.12.2018
BGN'000 BGN'000

JlaubIy 3a Bb3CTaHOBSIBAaHE 12,573 9,866
Ilpedocmasenu 3aemu Ha mpemu auya 6,163 4,108
Iposusus 3a obesyenka 3a kpeoummu 3a2you (398) (805)
IIpenocraBenu 3aeMu Ha TPETH JIULA, HETHO 5,765 3,303
B3eMaHusg oT COEIKH ¢ MHBECTHIINNA 2,840 270
IIpennnarenu pazxonu 2,536 1,815
Cv0ebHu u npucvOeHu 3eManus 2,417 6,569
Ilposususi 3a obe3yenka 3a Kpedumnu 3a2you Ha cbOeOHU U NPUCLOCHU

83eMaHUs (253) (765)
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Cpre0HN U IPUCHACHN B3EMaHHUs, HETHO

B3emanus no npeocTaBeH! ACTIO3UTH KaTO TapaHIIuy
IIpenocraBeHu cpeacTBa HA HHBECTHUITMOHHA ITOCPEIHUITN

Hpyru

Ilposusus 3a obe3yenka 3a Kpeoumnu 3a2you Ha Opyau 63eMaHus

lpyeu, nemno
0010

ﬂanbuume 3d 6b3CMANHO0656AHE BKIIIOYBAT:

Axnus
AAC

Haubim ot nevyanbara
MecTHH JaHBIU U TaKCH
Oo6110

IIpeonnamenume pazxoou BKIOYBAT:

AOoHaMeHTH

3acTpaxoBKHU

JIMIIEH3WOHHN U ITaTEHTHU TaKCH
Pexnama

Haemn

Bayuepu

HApyru

06110

2,164 5,804
362 514

1 11

550 1,188

(54) (54)

496 1,134

26,737 22,717
31.12.2019 31.12.2018
BGN'000 BGN'000
5,952 4,905
5,171 3,008
1,302 1,045

148 8
12,573 9,866
31.12.2019  31.12.2018
BGN'000 BGN'000
771 666

668 635

82 91

96 44

48 11

4 4

867 364

2,536 1,815

[IpenocraBeHuTe 3aeMU Ha TPETH Jiuia B pasmep Ha 5,765 x.B. (31.12.2018 r.: 3,303 x.;1B.) ca

OTITyCHATH Ha CEJEM IPEANPUATUS — KOHTPAreHTH ¢ e 32 000POTHHU cpeacTBa. ['oMIHaTa JOroBopeHa
nuxBa 1o te3u 3aemu 3a 2019 1. e mexxay 2.55% u 10% (2018 r.: 4.3% u 4.7%).
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I[BI/DKCHI/IGTO Ha KOPCKTHUBA (HpOBI/I3I/I$ITa) 3a O6C3HCHK3 Ha C’I)I[66HI/I " NPpUCHBACHHU B3EMAaHUA € KAKTO

crenBa;
31.12.2019 31.12.2018
BGN'000 BGN'000
Canno Ha 1 sinyapu 765 2,559
Hamanenne Ha KOpEeKTHBA 32 KPSIUTHH 3aryOu, IPU3HATO B Meyanda
WK 3ary0a Ipe3 rouHaTa (395) (13)
[TpexBbpieHu 0T 00€3CHKA Ha THPTOBCKH B3€MaHHUS - 322
EdexT oT BayTHO-KYypCOBH ITPEH3UNCIICHUS 15
Hauncnena obe3uenka 5
Ortmcana o0e3neHKa (137) (2,103)
Canno Ha 31 nekemBpH 253 765

JIBI>KEHMETO Ha KOpPEeKTUBa (IIPOBU3MATA) 3a 0OE3LEHKA HA MPEJOCTABeHU 3a€MHU Ha TPETH JIULA €

KaKTO CJi€aBa:

31.12.2019 31.12.2018
BGN'000 BGN'000
Canno Ha 1 sinyapu 805 764
(Hamanenue)/yBenuyeHrne Ha KOPEKTHBA 32 KPEAUTHU 3aryOu, PU3HATO
B mevasba wim 3aryba rnpes3 roJnHaTa, HETHO (141) 41
W3nucanu cymu 1o HechOMpaeMu B3eMaHUsI (266) -
Cauano Ha 31 nekeMBpH 398 805
26. MTAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHA
31.12.2019 31.12.2018
BGN'000 BGN'000
[lapuuHu cpencTBa B pa3IiamaTeIHd CMETKH 20,018 17,585
O06e31eHKa Ha TTAPUYHK CPEACTBA B Pa3IUIAIIATEHH CMETKH (166) (166)
Kparkocpounu neno3utu 5,653 2,813
[TapuuHu cpeacTBa B Kaca 1,849 3,871
Kpatkocpouno OnokrpaHu napuIHH CPECTBA 34 26
IMapuuynm cpeacTBa M MAPUYHH EKBUBAJIEHTH, MPEJCTABEHH B
KOHCOJIMAUPAHNS OTUYET 32 NAPUYHUTE MOTOH 27,388 24,129
brokupanu mapuyHH cpeicTBa 10 ChICOHN UCKOBE U IO M3/1aJICHU
0OaHKOBU rapaHIUU 152 444
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biokupanu cymu 1o npua00MBaHe Ha IBIIEPHO APYIKECTBO - 1,009
IMapuynn cpeacTBa M NAPHYHA €KBUBAJIEHTH, IPEICTABEHN B
KOHCOJMIUPAHNUS O0TUYET 32 (MHAHCOBOTO CHCTOSIHHE 27,540 25,582

[MapuuHuTe CpeAcTBa M MAPUYHKM EKBHBAJICHTH, ¢ KOWTO pasmojiara I'pymara ca JeHOMHHHUPAaHU
OCHOBHO B JI€Ba, YKPAHHCKH TPUBHU U cpbOcku munHapu (31.12.2018 r.: ieBa, yKpauHCKH TPUBHH U €BPO).

CpeaHOTO HMBO HA TOJHUIITHUTE JIMXBEHH PABHHMIIA 10 pa3IUIAaTEeIHUTE CMETKU B JICBA M BaIyTa €
B rpanunute ot 0.01% mo 0.18% (2018 r.: ot 0.01% mo 0.18%), a Ha AEMO3UTHUTE CMETKH B JICBA M BaIyTa
¢ ocHoBHO B rpanurute ot 0.4% mo 10% (2018 r.: ot 0.4 % 10 10%).

KpaTtkocpouHo OIIOKMpaHUTE MapHYHH CpeiacTBa B pasMep Ha 34 x.iB. (31.12.2018 r.: 26 x.1B.)
MPEICTaB/ISIBAT OCHOBHO OJIOKMPAaHU CPEJICTBA [0 TapaHIUH 32 U3ITbIHCHHE.

27. COBCTBEH KAIIUTAJI

OcHogsen aAKuUuoOHnepen kanumaii

KoM 31.12.2019 r. peructpupanusT akimoneper kanuran Ha “Cocdapma” A/l Bp3nu3a Ha 134,798
X.JIB., pasmnpenaeneHu B 134,797,899 akuuu ¢ HOMHUHAIHA CTOMHOCT €IMH JIEB 32 aKILIMS.

Axmunte Ha “Codapma” AJl ca OOMKHOBEHH, OE3HAIMYHHM C TIPABO HA MOJTy4aBaHE HA TUBUICHT U
JTUKBHUIAIIMOHEH s M ca PETHCTPHpaHU 3a ThproBus Ha beiarapcka donmoBa 6opca — Codus AJl u
BaprraBckara honmosa 6opca.

Obpammno uskynenume coocmeenu akyuu ca 9,113,467 6pos B pazmep Ha 34,142 x.nB. (31.12.2018
r.: 8,881,336 6pos B pasmep Ha 33,337 x.J1B.).

3akonoseume pezepeu B pasmep Ha 59,297 x.iB. (31.12.2018 r.: 55,967 x.1B.) ca hopMupanu oT
pasmpeeiieHue Ha revyandara Ha JIPy»KeCTBOTO-MakKa M BKIIFOUBAT U3ILUI0 cymuTe 3a Goua “Pesepren”.

Ilpeouenvunuam peszepe - 3a umomu, mawiunu u obopyosane B pasmep Ha 28,695 x.iB.
(31.12.2018 r.: 29,264 x.;18.) € (hopMHUpPaAH OT MOJOKUTETHATA Pa3IvKa MEXIy OalaHCcOBaTa CTOMHOCT Ha
UMOTHTE, MallIMHUTE, 000PYIBAaHETO Ha JpyXecTBarta oT ['pynara u TEXHUTE CIPaBEUIMBH CTOHHOCTH KbM
JaTUTe HAa CHOTBETHHUTE PEIOBHH MpPEONEHKH. EQEeKThT Ha OTCpOUEHHTE JaHBLU BBPXY MPEOICHBUHUS
pe3epB € OTUETEH NUPEKTHO, UYpe3 APYrH KOMIIOHEHTH Ha BCEOOXBATHUS JJOXOJ 33 TOJAMHATA.

Pe3zepevm no hunancosu akmueu no cnpasedIuea CMoOUHOCH npe3 0pyz 6ceodxeameHn 00xX00 B
pasmep Ha 2,897 x.1B. — monoxurenna senuurHa (31.12.2018 r.: 2,933 X.71B. — MONOXKUTENTHA BEJINYNHA) €
dbopmupaH OT epeKTHTE OT OIICHKA MO CIpaBeIUINBa CTOWHOCT HA JPYTUTE JBJITOCPOUYHH KAHMTATIOBH
WHBECTUIMH (BKJIIOYMTEIHO KOHCONWAMPAHUS 1 OT WU3MEHEHHETO Ha TO3H pe3epB B aCOIMUPAHU
Jpy’KeCTBa TPH OIEHKaTa UM IO MeTojia Ha coOcTBeHus kamuTan). [Ipu oTnrMcBaHe Ha Te3W WHBECTHIINH,
(hOpMUpPaHHUSAT Pe3ePB HE CE PEIMKIUPA MPe3 0TYeTa 32 BCEOOXBATHUS 0X0/ (TMpe3 neuendara uiu 3arydarta
3a repuoa).

Pe3epevm om npeuzuucienue 66 6aJlymMama Ha RPEOCMAsANE HA YYIHCOECMPAHHU OeHHOCU B
pasmep Ha 4,108 x.1B. — monoxkurenna BeanunHa (31.12.2018 r.: 834 x.1B. — MOJOXKUTETHA BEIIMYKMHA) €
dbopMupaH OT KypCOBHTE Pa3jiMK{, BB3HMKHAJIW B Pe3yiTaT Ha IPEH3YMC/ISIBAHETO HA BaJlyTara Ha
(pMHAHCOBUTE OTYETH HA YYXKJACCTPAHHUTE JIPYKECTBA BbB BajlyTaTra Ha mnpejcTaBsHe Ha ['pynara.
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Pezepevm ,,Hepaznpedenena neuanda” BKIIOUBA KOMIIOHEHT ,,IpYTH pe3€pBU’”’, KOWTO ChIbpXKA
pasnpeeneHd CyMH OT peTU3NPaHN IIeYaION OT MUHAIM TOIUHM Ha APYXKECTBa OT I 'pynaTa 1 KOMIOHEHTa
,,HaTpyIIaHu Tiedanoun u 3aryomn”.

Kbm 31 nmexkeMBpu Hepaznpedenenama neuwanda ¢ B pazmep Ha 365,222 x.iB. (31.12.2018 r.:
285,101 x.1B.), BKJIIOYBA W MpH3HATATa HAaTpylaHa akTioepcka 3aryba B pasmep Ha 2,328 x.iB.
(31.12.2018 r.: 2,363 x.7B.), OTUETEHA MPH MOCTCIBAIIN OIECHKH Ha MJIAHOBE C Je(UHUPAHU TMECHCHOHHU
JOXO0JTN BBB BpB3Ka ¢ mpomsiaata B MCC 19 [lencuonuu u opyeu 0oxoou Ha Haemu auya.

28. AbJI'OCPOYHU BAHKOBHA 3AEMU

Jozosopena
cymana  Ilaodexnc 31.12.2019 31.12.2018
3aema
,Z]we(ffl Z Kpamxocpo O6wo ’HMZ?S‘Z Z Kpamxocpo O6wo
waem -una yacm wacem -una yacm

BGN'00 BGN'00
BGN'000 BGN'000 0 BGN'000 BGN'000 0

Kpeoumnu nunuu u 3aemu 3a o6opomuu cpeocmea
€Bpo 6,500 26.07.2021 11,748 - 11,748 - - -
neBa 16,000 30.06.2024 8,186 2,462 10,648 10,648 2,462 13,110
€BpO 5,210 26.05.2026 6,462 722 7,184 - - -
JeBa 4,000 20.09.2027 4,000 - 4,000 - - -
JeBa 4,330 10.07.2028 3,105 204 3,309 1,113 - 1,113
OL.1. 3,600 30.06.2023 2,865 437 3,302 1,657 131 1,788
€BpO 1,100 26.03.2021 2,151 - 2,151 - - -
€Bpo 590 31.05.2022 640 188 828 825 188 1,013
Oen.pyomu 3,350 26.06.2021 498 1,012 1,510 1,425 973 2,398
neBa 4,250 16.04.2023 470 208 678 680 209 889
asep.MaHaT 23 15.04.2022 8 7 15 - - -
€Bpo 300 05.07.2020 - 118 118 118 235 353
neBa 120 25.08.2020 - 15 15 16 24 40
eBpO 33 31.05.2021 - - - 13 8 21
CpBOCKH TUHAP 6,000 25.03.2019 - - - - 6 6
€BpO 30 30.12.2019 - - - - 17 17

Hlmecmuuuomm 3aemu

eBpO 12,000 24.04.2024 13,064 3,701 16,765 14,995 3,386 18,381
€BpO 32,000 15.04.2021 2,386 7,160 9,546 9,539 7,157 16,696
eBpO 2,094 25.12.2023 1,250 416 1,666 - - -
€BpO 172 28.02.2021 11 67 78 78 67 145
azep.MaHaT 35 16.03.2021 3 14 17 17 11 28
O0wo 56,847 16,731 73,578 41,124 14,874 55,998

prnaTa IMOCTCIICHHO € YCTaHOBHJIA IOJIUTHKA Ha €XCTOJHO IPEAOroBapsdHEC Ha YCJIOBHUATA Ha
IIbPBOHAYAJIHO AOTOBOPEHU IOBJITOCPOYHM KPECAWTHHU JIMHWH, BKII. IMaJCKHUTE CPOKOBE. Ot Jgarara Ha
npe€aoroBapsAHETO YIABJDKCHUTE KPCAUTHHU JIMHUKU CE€ MPCACTABAT KaTO KPATKOCPOUHH 0aHKOBH 3aeMH
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(IIpunoscenue Ne 31). IlonyyeHute GaHKOBH 3a€MH B €BPO Ca JJOTOBOPEHH OCHOBHO TPH JINXBEH MPOLICHT,
omnpenened Ha 6aza EURIBOR mtoc Hagbaska 1o 3% wnu ¢pukcupan 10 2.35%, 3a JICBOBUTE KPEIUTH — JIO
4.1% ¢ukcupan u 3a 6aHKOB 3aeM B azepOaiimkancki MaHaT — 24.10% ¢ukcupaH, 3a OaHKOBHUTE 3a€MH B
marcku gonapu — 8% Qukcupan, 3a 6aHKoBUTE 3aeMu B Oenapycka pyosa — 11.87% ¢ukcupan (2018 r.: 3a
eBpo - EURIBOR mitoc Hanb6aBka g0 3.5% wnu ¢ukcupan no 2.35%, 3a neBosurte kpeautu — 10 4.1%
(ukcupan, 3a 0aHKOBHUTE 3aeMH B cprOcku auHap — BELIBOR mumoc HapbaBska 0.5% u 3a 6aHKOB 3aeM B
azepbaiimkancku manat — 24.10% ¢dukcupan, 3a OaHKOBUTE 3aeMHU B IMATCKH Aoiapu — 8% ¢ukcupan, 3a
OaHKOBHTE 3aeMU B Oenapycka pyosa — 11.50% dukcupan). Kpeaurure ca 3a 000poTHH CpelicTBa.
WHBECTUITMOHHNTE KPEIUTH Ca C eI TOKYNKa Ha ABJITOTPAaiHE MaTepPUAaIHN aKTHBHU U Pa3IInpeHUe
Ha JeHHOCTTA.
B non3a Ha 6aHKUTE-KpeauTopH 3a oOe3eueHre Ha MOCOYSHHTE MO-TOPe 3aeMHU €a YUPEICHU:
o Unoteku Ha HenBMXUMHU UMOTH (IIpunosicenue Ne 15);
e Oco0Oenn 3a5103u Ha:
- MammwmHd U obopyasane (I1punoscenue Ne 15);
- marepuainu 3anacu (IIpunoscenue Ne 22);
- TeproBeku B3emanust (Ilpunosicenue Ne 23).

29. ABJTI'OCPOYHMU 3AABJIKEHUSA KbM CBbP3AHU JIMLA

BbB Bpb3Ka ¢ npunaranero Ha MC®O 16 Jlusunr ot 1 auyapu 2019 1., B ,,JIbATOCPOUHN 33ABIKEHUS
KBbM CBBP3aHM JHLA* ca MPEACTaBEHH IBJITOCPOYHUTE 3aIBbJDKCHUS KbM CBBP3aHH JIMLA [0 OTOBOPH 3a
JIU3UHT Ha 3eMU | crpaan. KeMm 31 nekeMBpH IbJITOCpOoYHATa YacT Ha TE3U 3aIbJDKEHUS € B pa3Mep Ha 2,129

X.JIB.

BrkirodueHuTe B oTyeTra 3a (DPMHAHCOBOTO CHCTOSHHUE 3abJDKCHHMS IO JIM3MHT ca B JieBa M ca
MPEACTaBEHU HETHO OT IBJDKMMATa B ObJICIIE INXBA, KAKTO CIIE/BA:

2019
BGN'000
Canno Ha 1 sinyapu, nzunciaeno no MCC 17 -
CyMH, IpU3HATH B HAYAITHOTO CaJIJI0 HA 33JbJDKEHUSITA 110 JIU3UHT OT MPEU3YHCICHUETO
npu Mmoaudumpanoto npunaraie Ha MC®PO 16 3a mbpBU IBT 6,174
Hauanno cajio Ha 3ab/LKEeHHATA MO JU3UHT Ha 1 sinyapu 6,174
Canno B Kpast Ha mepuoaa:
Jlo enna roguHa 1,836
Han enna ronuna 2,129
3,965

JbmKuMuTe B paMKATE Ha cliefBamuTe 12 Mecena JIM3WHIOBH BHOCKM Ca TIPEJCTAaBEHH B
NpEeIBAPUTEHUS] KOHCONMIMPAH TOIUIIEH OTYeT 3a (PMHAHCOBOTO CBHCTOSIHUE B TEKYILUTE 3aJbJDKCHHS, B
CTaTHsATA ,,3aJbJDKEHUS KbM CBbp3anu npeanpusitis” ([Ipunoscenue Ne 35).
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30. ABJT'OCPOYHMU 3AABJIKEHUSA KbM IIEPCOHAJIA

JbarocpodnnTe 3aAbDKEHUS KBM IepcoHana KbM 31 nekeMBpH BKITIOUBAT:

31.12.2019 31.12.2018

BGN '000 BGN '000

JBIrOCpOYHH 3a1bJIKCHHS KbM IIEPCOHAJIA MPU IICHCHOHUPaHE 6,219 5,666
3aIbKEHUS 110 TBJITOCPOYHH JJOXOIU 332 TAHTUEMHU 339 349
O0oo 6,558 6,015

,ZZ'bJZZOCPOQHM 3A0BANCEHUSL KoM nepcornania npu neHCUOHUpaHe

JBITOCpOYHHUTE 3aBJDKEHUS KbM IIEPCOHAJIA BKIIIOYBAT CETalllHaTa CTOMHOCT Ha 33IbJKCHUETO Ha
npykectBata oT [ pymnarta, onepupaiiu OCHOBHO B hvieapus u Yipaiina, 3a M3nialaHe Ha 00e3IeTeHs Ha
HACTHs TIEPCOHAI KBbM JIaTaTa Ha oT4yeTa 3a (UHAHCOBO ChCTOSHIE NPU HACTHIIBAHE HA MIEHCHOHHA BH3PACT.
CwraacHo Konekca Ha Tpyaa B Bwvieapus BCEKW CIY)KHUTEN UMa TPABO Ha 00e3lIeTEHHE B pa3Mep Ha JBe
OpyTHU 3aIlIaTH ITPH TICHCHOHKUPAHE, a aKo € pabOTIJI IPH ChIlus paboToaaren mpes nocieauute 10 ronuau
OT TPYJIOBUSI My CTax, 00€3IIECTEHUETO € B pa3Mep Ha IIeCT OPYTHU 3aIljlaTH KbM MOMEHTA Ha TICHCHOHUPAHE
(IIpunoscenue Ne 2.24).

3anbpioKeHUsATa Ha paboToAaTeNss KbM IlepcoHalla TpH TICHCHOHUpAHE 3a JpY)KecTBaTra W3BBH

Bboiarapus, ca kakTo cienBa:

e  Vikpaiina — paboTomaTensaT uMa 3aabibkeHue na mimiata Mexay 100 m 200 ykpawHCKH TPUBHHU
(Mexmy 6 mB. m 14 7B.) crmoped TPYAOBHs CTaXK Ha PabOTHWKA W COIMATHH TICHCHH, KOHTO
JPY>KECTBOTO HAYHCIISIBA CIIE/] IEHCHOHUPAHE HA CIY)KUTEIHUTE TMOPaaAn CelU(pHIHI yCIOBUS Ha

TPYZX,

e Jlameusa, benapyc u Mondosa — paboroareisaT HsIMa 3aKOHOBO 33JbJDKEHHE KbM IIepcoHaja Mmpu
[IEHCUOHUPAHE;

e Kazaxcman - cpriacHo Ka3axCTaHCKOTO 3aKOHOJATENCTBO paboTOAATENsT HsIMa 3aKOHOBO

331bJKCHUEC KBbM IIEPCOHAJIA IIPHU ICHCUOHUPAHE,

o CovpoOusi — paboTomaTensT € 3aIbJDKCH J1a U3IIATH 3 CpeHU paOOTHHU 3aTUIaTH.

3aovaicenus no 0vrcoCcpoUHU 00X00U 30 MAHMUEMU

KoM 31.12.2019 r. B cTOWHOCTTA HA ABITOCPOYHHUTE 33ABIDKEHUS KbM TMIEPCOHAIA Ca BKIFOUYCHU H
339 x.mB. (31.12.2018 r.: 349 x.;mB.), mpeacTaBisABAIlN 3aJbDKEHUS KbM II€PCOHANA, CBBP3aHU C
M3ILIAIAHETO Ha TAHTHEMH 3a MIEPHOJ OT moBeue ot 12 m. - 10 2022 1. (2018 r.: 1o 2021 r.).
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31. 3AABJIKEHUA 11O JIM3UHI

2019 2018
BGN'000 BGN'000
Canno Ha 1 sinyapu, nzuncieno no MCC 17 3,682 3,221
Cymu, MpU3HATH B HAYATHOTO CaJIJI0 HA 33bJDKCHUATA 110
JIM3UHT OT MIPEU3UYUCICHUETO IIPH MOIU(DUIIUPAHOTO MPHIIaraHe
Ha MC®O 16 3a mbpBU BT 32,017 -
Hauvanno cajigo Ha 3abJIKEHUATA N0 JU3UHT HA 1 sitHyapu 35,699 3,221
Cajmo B Kpasi Ha mepuojaa:
Jo enHa roguHa 10,307 1,196
Han equa ronuna 28,115 2,486
38,422 3,682

3aI[LJ'I)KeHI/IﬂTa 110 JIM3UHI' KbM CBBbP3aHU JIMlla Ca MPEACTaAaBCHU B I['I)J'IFOCpO‘-IHI/I 3aAbJI2DKCHUA KbM

cBbp3anu juna ([punosicenue Ne 29) u 3aabinkeHust KbM CBbp3anu npeanpustus (Ilpunoscenue Ne 35).

B oTuera 3a QUHAHCOBOTO CBHCTOSIHHE ca TPEICTABEHU CIEAHUTE OOCKTH M CYMH, CBBP3aHH C

AOTOBOPHU 3a JIM3UHT:

AKTHBH € IPABO HA MOJI3BaHe

mpauncnopm CHMORAHCKU
MawmiuHu u

3emu czpaou oGopyosane Hu uHéeHmMap u oowo
cpeocmea opyzu

OTtu4eTHA CTOIHOCT BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
1 anyapu 2019 2. cned npemunasane
no MC®O 16 (Ilpunoscenue Ne 43) ) 35,653 ) 9,025 328 45,906
YBesieHis/mpuouTH 1,585 12,061 31 3,469 178 17,324
Hamanenus/ornucanu ) (5,956) ) (746) (297) (6,999)
31 dexenapu 2019 2. 1,585 41,758 31 12,648 209 56,231
Hartpynana amopTu3anus
1 anyapu 2019 2. cned npemunasane
no MC®O 16 (Ilpunoscenue Ne 43) - - - 3,089 10 3,099
Hauncnena amopTusarus 3a neproja 35 9,121 6 2,670 40 11,872
OrnrcaHa aMopTH3aLHs ) (586) i (592) ©) (1,184)
31 dexemapu 2019 2 35 8,535 6 5,167 44 13,787
Banancosa croiiHocT Ha 1 sinyapu
2019 r. ced npemunasane no MCOO
16 - 35,653 - 6,836 318 42,807
(ITpunosicenue Ne 43)
BasancoBa croiiHocT Ha 31 nexeMBpHU
2019 r. (IIpunoscenue Ne 15) 1,550 33,223 25 7,481 165 42,444

Pazxoou, npuznamu 6 omuema 3a 6ceodX6amHus 00x00
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2019

BGN'000
Pasxoau 3a amopTu3alys Ha akTUBH ,,[IPaBO Ha MOJI3BaHe"* (BKIIOUEHH B Pa3XOIH 32
aMOPTH3AIH) 3,099
Pasxoau 3a TUXBH 32 33ABIDKCHUATA 10 JTU3HUHT (BKJIIOYCHH BB (PHAHCOBH Pa3Xo.Iu) 1,697
Pa3xonu, cBbp3aHu ¢ KPaTKOCPOUHH JIU3UHIOBU JOTOBOPHU (BKJIFOUEHHU B Pa3XOu 3a
BBHIIIHU YCIYTH) 1,349
Pa3xonu, cBbp3aHy C TU3UHTOBU JOTOBOPH Ha AKTUBHM HA HUCKU CTOMHOCTH
(BKJIIOUECHH B pa3XOJH 32 BHHIIHU YCIIyTH) 350
Pa3xonu, cBbp3aHy ¢ NPOMEHINBY JIM3UHIOBY IIJIAIAHKS, KOUTO HE Ca BKIIIOYECHU B
OLIEHKAaTa Ha 3aJIbJDKEHUETO MO JIM3UHT (BKIIOUEHH B Pa3XOAHM 32 BBHHIIIHU YCIIyTH) 195
Herna neyan6a ot KypcoBHU pa3iMKy MO AOTOBOPH 32 JU3UHT (BKJIIOYECHHU BHB
(UHAHCOBU MPUXO/IH) 166

Ilpomennueu nuzunzoeu naauwjanus

Hsikon 10roBOpH 3a HaeM Ha CTPajid, ChIbPKAT Kiay3a 3a MPOMEHIUBH JU3MHTOBH TLIAIAHUS Ha
0aza 000pOT NpPOAAXKOM, HHICKCUPAHE HAa IIGHH B 3aBUCUMOCT OT HWHQIANMOHHHUS KOCQUIIMCHT.
[TpoMeHIMBUTE TJIAIAHUS Ca CBBP3aHU C PEIHIA IPUYHHHI, BKIIOYUTEITHO MUHUMUA3ZHPAHE HA PA3XOIUTE IO
HOBOOTKPUTU Mara3mHu. HpOMeHHI/IBI/ITC JIM3VUHI'OBU IUIalllaHWsA, CBbpP3aHU C HpOILa)K6I/ITC CC€ OTHHUTAT KaTo
TEKYII[ pa3Xxo/1 ¥ ce MPU3HaBaT B evyandara u 3arybara, B Iepro/ia, B KONTO BE3HUKBAT U CE OTHACST.

Tabmumara mo-10dy TpeacTaBs WHGOpPMAIMsA 3a NPOMEHIWBHTE IUIallaHus Ha ['pynara,

BKJIIOUUTCIIHO pasMepa UM C 1ICJI CbIIOCTAaBKa CIIPAMO (I)I/IKCI/IpaHI/ITe II1amaHus.

QDurcupanu Ilpomennueu

Oo6wo

nlQWaHUA  NAAUWAHUA
2019 BGN'000 BGN'000 BGN'000
qDI/IKCI/IpaHI/I IJIamaHus 110 JIM3UHT 13’290 _ 13,290
ITpoMeHIIMBY TUTAINAHYS IO JIU3UHT C
BKJIFOYEH MUHUMAJIEH pa3Mep Ha 634 26 660
IUIAIAHUATA
Oo6wi0 nhawanus 13,924 26 13,950

Onyuu 3a yovrcasane u Onyuu 3a NPpeKpamsaeane

I'pynata oTtumTa HIKOJKO MOTOBOPA 32 HAEM, B KOWTO MMa OIIIMH 3a YABJDKABAHE W OMIMH 3a
npekpaTsiBane. Ta3u OMNIMHU ca AOTOBOPEHU OT PBKOBOJCTBOTO C II€Nl MOCTUraHE HA I'bBKABOCT IPHU
VIPaBICHUETO Ha JU3WHTOBUTE AKTHMBHM M CTOMAHCKUTE HYXau Ha [pymata. PBKOBOICTBOTO Ha
JIPYXKECTBOTO-MalKa Mpuiara ChIIECTBEHU MPELEHKUA NpU OMNpENesHE Nald UMa pa3syMHa CTEIEH Ha
CUTYPHOCT 3a YIIpaKHsIBaHE HA TE€3H OIIIUU.

Onuuu 3a yabbKaBaHE W MPEKpaTsBaHEe ca BKIIOUYEHU B rojisiMaTa 4acT OT JOTOBOPUTE 3a HAEM Ha
crpaau u obopyasane Ha ['pymara. OcHOBHATa 4acT OT OMIMUTE 32 yIBIDKABAaHE U MPEKpaTsIBaHe MOTAaT Ja

ObaaT ynpaxxHeHu camo ot [ 'pymara.
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Te3u npeAnonoxeHus ce NPErNIekKIaT, aKo HACTBIM 3HAYUTEIHO CHOUTUEC WM 3HAYUTEITHO
00CTOSITEIICTBO, KOETO OKa3Ba BIHMSHUC BBPXY NPEIIOJIOKCHUITA U aKO TOBA ChOUTHE € B PAMKHUTE Ha
koHTpona Ha ['pymara. IIpe3 Tekymara roanHa GUHAHCOBHUAT e(EKT OT MpepasriekaaHe Ha JTN3UHTOBUTE
CPOKOBE C IIeJl BKJIFOUBAHE Ha OMpEJENICHA OMIMS 33 YIbJDKaBaHEe WIM MpEKpaTsBaHe, KOATO He ¢ Ouia
BKJIIOUEHA TIPEeNH, BOAM 1O yBEIMYaBaHE Ha MPHU3HATUTE 3aJBJDKEHUS IO JIM3WHT W aKTHUBH ,,IpaBO Ha

noyi3BaHe” B pa3mep Ha 2,423 X.JB.

T'apanyuu 3a ocmamvuna cmoitHocm

Kpamxocpolmu JIU3UHZ08U ()02030pu U 1u3unzosu 002080pll Ha aKmueu Ha HUCKA CHMOUHOCH

I'pynara ce BB3mON3Ba OT OCBOOOXKIAaBaHE OT HM3MCKBAHETO 3a NpU3HABaHE IO CTaHAApTa 3a
KpPaTKOCPOYHH JIM3WHTOBU JOTOBOPH (JIOTOBOPH, YMHUTO CPOK € A0 12 Mecera, BKIFOYATENHO OT JaTaTa Ha
CTapTHpaHe Ha JIM3MHTa, 0€3 MPaBo 3a MpUA0OMBAHETO UM) Ha CTPaJH ¥ TPAHCIIOPTHHU CPEJICTBA U 32 AKTUBH

Ha HUCKA CTOMHOCT, KOUTO BKJIFOYBAT IPUHTEPH U IPYTH YCTPOHCTBA.

B Ilpunoxenue 43 e mpencraBeHa nH(OpMAIUs, CBhp3aHa ¢ MPOMEHHUTE, KOUTO Ca HANpPaBeHU B
oryera 3a (UHAHCOBOTO CHCTOSIHUE NpU NpeMuHaBaHeTo KbM MC®O 16 na 1 ssayapu 2019 1.

32. IPABUTEJICTBEHU ®UHAHCUPAHUSA

KbMm 31 nexemBpH mpaBuTEICTBEHUTE (PMHAHCUPAHUS Ha JpyskecTBarta oT [ pynara BKIHO4BaT:

31.12.2019 31.12.2018

BGN'000 BGN'000

JBnrocpodHa 4acT Ha MPaBUTEICTBEHN (HHAHCHPAHHS 10,696 7,470
Kpatkocpouna yact Ha nipaBuTencTBeHu huHaHcupanus (/lpunoscenue

MNe 39) 962 792

Oo6mo 11,658 8,262

Kem 31 nexemMBpH MOJydyeHHWTE MPABUTEIICTBEHU (UHAHCHPAHUS ca OT CIECAHUTE APYXKECTBA OT

I'pynara:
31.12.2019 31.12.2018
BGN'000 BGN'000
“Codapma” AJl 5,398 5,937
“buodapm Umxenepunr” A/l 3,879 1,813
MomMmuHa KpernocT 1,981 -
Beradapm 400 512
O0uio 11,658 8,262

[IpaBuTencrBeHnTe (DUHAHCUPAHUS Ca TI0 EBPOINEHCKH ONEpPATHBHU TMPOTPAaMH U Ca CBBP3aHU
OCHOBHO C mpuaoOuBaHe Ha MamwHH U obopyasane. (IIpunoswcenue Ne 15). Kparkocpodnara 4acT OT
¢uHaHcupaHusTa B pazMep Ha 962 x.i1B. (31.12.2018 r.: 792 x.11B.) e Oblie NpU3HATA KATO TEKYII IPUXOA
npe3 cieasamyre 12 Mecena ot gaTara Ha NpeIBapUTEITHIS KOHCOIUANPAH TOAMIIEH OTYET 33 (PMHAHCOBOTO
CBCTOSIHUE U € TIPEACTaBeHa KaTo ,, IPYTH TeKyIn 3aabinkenusn” (IIpunosicenue Ne 39).
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33. KPATKOCPOYHHU BAHKOBHU 3AEMHU

Kpamkocpounume b6anxoeu 3aemu Ha I'pynara kbM 31 nekeMBpH ca KaKTo ClleBa:

Hozosopena
Buo eanyma cyma Haoesnc 31.12.2019 31.12.2018
bankosu 3aemu (o6vpopagpmu) '000 BGN'000 BGN'000
€Bpo 32,000 28.02.2020 50,528 52,384
JieBa 20,000 29.02.2020 20,010 10,002
JeBa 20,000 21.05.2020 19,967 12,947
JieBa 24,625 29.02.2020 19,325 -
€Bpo 10,000 28.02.2020 18,363 9,817
€BpO 7,500 25.07.2020 12,406 10,742
eBpo 5,100 26.06.2022 9,803 -
€BpO 5,000 25.07.2020 9,757 9,757
neBa 9,779 01.06.2020 9,704 3,636
€BpO 4,500 31.01.2020 8,739 5,868
eBpo 4,500 02.09.2020 8,306 7,980
YKp.TPUBHU 128,000 18.02.2020 8,190 9,472
€BpO 3,883 31.01.2020 7,541 9,192
€BpO 3,000 25.07.2020 5,858 5,863
JieBa 5,000 28.02.2020 4,992 -
€BpO 1,500 18.04.2020 2,927 2,543
€BpO 1,600 31.12.2020 2,754 -
CcpBOCKH TUHAP 141,571 31.05.2020 2,347 -
nieBa 20,000 31.05.2020 987 9,996
JieBa 1,000 20.09.2021 942 -
0en.pyoau 345 20.02.2020 273 257
oen.pyomu 230 29.02.2020 193 184
0en.pyou 340 27.02.2020 117 257
oen.pyomu 350 16.12.2019 - 265
CpPBOCKHU TUHAP 47,000 31.01.2020 - 608
CpBOCKHM TruHAp 40,000 29.06.2020 - 328
0en.pyou 150 26.11.2019 - 120
€Bpo 3,500 30.09.2019 - 6,715
€Bpo 1,100 26.06.2020 - 2,151
JieBa 500 20.07.2019 - 440
€Bpo 257 08.08.2019 - 335
€Bpo 373 02.07.2019 - 425
€Bpo 135 24.12.2019 - 265
€Bpo 126 28.10.2019 - 205
0en.pyou 21 30.06.2019 - 17
€Bpo 500 06.03.2019 - 978
€Bpo 500 11.03.2019 - 978

224,029 174,727
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Hozoeopena
Buo eanyma cyma Haoesnc 31.12.2019 31.12.2018
BGN'000 BGN'000

Kpeoumnu nunuu

neBa 20,000 30.11.2020 19,782 19,254
neBa 10,000 29.02.2020 10,000 10,000
€Bpo 3,800 04.01.2021 7,206 6,507
eBpo 5,000 31.08.2020 6,572 -
6en.pyomu 5,764 17.06.2020 4,808 4,753
eBpo 1,000 31.12.2020 1,810 -
neBa 1,000 20.12.2023 629 128
eBpo 9,900 31.08.2019 - 15,908
oen.pyomu 1,200 08.01.2020 - 961
0en.pyomun 1,000 06.07.2020 - 791
oen.pyomu 500 31.03.2020 - 396
0en.pyomun 376 18.10.2021 - 298
oen.pyomu 345 08.01.2020 - 273
0en.pyomun 210 04.05.2021 - 168
oen.pyomu 210 13.02.2021 - 166
Oen.pyoau 150 31.10.2020 - 101
oen.pyomu 150 08.01.2020 - 117
0en.pyomun 10,500 20.02.2021 - 8,311
50,807 68,132
274,836 242,859

[TomyueHnTe GaHKOBH 3a€MH B €BPO Ca JOTOBOPEHU OCHOBHO TPH JIMXBEH MPOLEHT, ONPE/IeNICH Ha
6a3a EURIBOR mumtoc Hambaska o 2.35% wim gukcupan no0 12%; 3a J1eBOBUTE KpelIuTH — peepeHTeH
JINXBEH MPOIICHT Ha ChOTBETHATA OaHKa IUTIOC HaabaBka 110 2.6% u Gpukcupan 10 2%; 3a cpbOCKU JUHAP —
EURIBOR mittoc Han6aska 110 1,55%; 3a Oenapycku pyomu — 1o 13,8% ¢ukcupan; 3a yKpauHCKU TPUBHU
15% d¢ukcupan (2018 r.: EURIBOR mmroc HagbaBka mo 2.2% wunu ¢ukcupan o 12%, EONIA miroc
HajbaBka 10 2.1%; 3a neBOBUTE KpeauTH — pedepeHTeH JMXBEH MPOICHT Ha ChOTBETHATa OaHKa TLTIOC
Hajz0aBka 10 2.6% u ¢uxcupan no 3.2%; 3a cppocku quHap — BELIBOR mmoc Hanbaeka mo 1,5%; 3a
Oenapycku pyomnu — 1o 13,8% ¢uxcupan; 3a ykpanncku rpuBHu 22.4% (ukcupat 1 3a marcku gonapu 12%
¢ukcupan). Kpenurure ca 3a 000poTHH CpeCTBa.

B monza Ha GaHKHMTE KPETUTOPU 3a 00E3MEUCHUE HA MOCOUCHHUTE MO-TOPE 3aEMH Ca YUpEICHH
oco0eHH 3aJ1034 Ha:

- Mamuau u obopyasaue (Ilpunoscenue Ne 15);
- CYpOBHHH, MaTepHAaJIH M TOTOBA NPOAyKiwus (IIpunoscenue Ne 22);
- TBproBcku B3emanus (Ilpunosicenue Ne 23).
Kbm 31.12.2019 r. ca yupenenn ocoOeHH 3a1034 BbPXY B3€MaHUS OT CBBbP3aHH JIMILA, O JICKALIH
Ha KOHCOJIMJAIMS U eTMMUHUPAHHU 32 [eJTUTE Ha MPeIBapUTEeIHHUS KOHCOIMIUPaH FOUIIEeH (PMHAHCOB OTYET
B pa3mep Ha 71,672 x.B. (31.12.2018 r.: 66,507 X.;1B.) KaTo 00€3MEUYSHHE 110 MMOJIyueHH OT ['pynara OaHKOBU
3aeMU ¥ U3AajeHn 0aukoBu rapaniun (Ipunosicenue Ne 28, Ne 33 u Ne 40).
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34. TbPIT'OBCKHU 3AABJKEHUSA

przoecmtme 3a0vJdiceHUA BKITFOYBAT:

3aIbIKCHUS KbM JOCTaBYHUIIA
HOJ'Iy‘ICHI/I AaBaHCH OT KIIMCHTH

0010

3aovarcenuama KoM 00CMABUUUU CA KBM:

Jocrtapuniiy u3pbH Pbbirapus
Hocrtapuniu ot Phbearapus

Oo6110

31.12.2019 31.12.2018
BGN'000 BGN'000
114,429 123,627
780 849
115,209 124,476
31.12.2019 31.12.2018
BGN'000 BGN'000
82,368 94,616
32,061 29,011
114,429 123,627

3aabiDKeHUATa KbM JOCTaBYMIIH Ca TCKYIH, OE3IIMXBEHHU U ca 3a MOJYYE€HU MaTCpHaii, CTOKH 1

yeayrd. CpeoHHMAT KpeOuTeH IEepHol, 3a KOMTO OoOMYailHO HE Ce HAuuCIsiBa JIMXBA 10 ThPIOBCKU

3agbpipKkeHud € 1o 180 nau.

35. 3AABJIDKEHUA KbM CBBP3AHU ITPEIIPUATHUA

3a0vadicenuama KoM C6bP3AHU NPEOnPUAMU BKITIOYBAT:

3am)n>1<eHm{ KBbM JIpY>KECTBA - OCHOBHH aKITMOHEPU

3aIbIDKEHNS KbM JPY’KECTBA CBbP3aHU YPE3 OCHOBEH aKIIMOHEP
3abIKEHHS KbM JPYKECTBA CBBP3aHU Ype3 KII0UOB YIPABIECHCKU
IIEpPCOHAI

3abIDKEHNS KbM JPY’KECTBA, KOHTPOIMPAHHU OT aCOLUUPAHO
JIPYKECTBO

Hpyru cBbp3anu nuna

(011311 (1)

3aovadicenuama KoM C6bP3AHU NPEORPUAMUA HO 6UO0BE CA:

3aaboKeHns 32 JUBUICHTHA

KpaTtkocpodnu 3a1bKeHHUS 10 JIM3UHTOBY JIOTOBOPH
3abIDKEHUS 3a IOCTaBKK HA CTOKHA U MaTepHaiu
JocraBka Ha ycinyru

3aabIDKEHUE 32 IOCTABKA Ha IBJITOTPAHN aKTHBU
3aabIDKEHHS TI0 aBAHCH

Oo01mo

31.12.2019 31.12.2018
BGN'000 BGN'000
3,138 58
2,850 78
1,385 293

1 20

18 18

7,392 467
31.12.2019 31.12.2018
BGN'000 BGN'000
3,107 -
1,836 -
1,135 110
1,018 278

296 45

- 34

7,392 467
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3aI[’I)J'DKeHI/I$lTa KbM CBBP3aHU NPCANPUATUA Ca TCKYILIU, B JICBA, 0e3MMXBEHH U HE ca 00e3meUeHn
AOI'BJIHUTEIIHO CHC CIICHUAJICH 3aJIOT WJIM rapaHliyia OT prnaTa.

36. SAABJIKEHUSA 1O JOT'OBOP 3A ®AKTOPUHI

HpyxecTBo 0T I'pymara nMa CKJIFOUEH JOrOBOp 3a GakTOpHHT ¢ huHaHcoBa HHCTUTYIHS (PakTop)
ot 19.01.2016 r. 32 mpexBBPIISTHE HA CHIIECTBYBAIA HEN3UCKYEMH B3€MaHHUs OT CBOM KIIMEHTH. DakTopbT
¥“Ma MPaBOTO HAa 0OpaTeH UCK (TPaBO Ha perpec) 3a BCUYKH aBaHCOBO IUIATEHU CYMU, HE3aBUCUMO JIAJIH Ca
BKJIFOUCHH W HE B 0100peHus kpeauteH TUMAT. OnooperusT kpeaureH quMuT ¢ 40,000 xm.s. (2018 r.:
40,000 xun. B.) [IpexBbpreHuTe GakTypu ce mianiat aBaacoBo 10 90 % (aeBeTaeceT MpoleHTa) OT TAXHATA
crortHoct ¢ BiroueH [IJIC. JInuxBara 3a aBancoBo npeBenenute cpeactsa € 1M PJIII +1.55% wa roawmrHa

0a3a u ce YABPKA HAa €AHOMECCUCH IICPUO B Kpasd Ha BCCKU KAJICHAAPCH MCCEII.

Kem 31.12.2019 r. 3agbKeHHETO MO JOTOBOpa 3a (DaKTOPWUHT € B pasMmep Ha 24,772 XWILJB.

(31.12.2018 r.: 21,791 x.71B.).

O6mo npexocraBeHoTo Guaancupane mpe3 2019 1. e B pasmep Ha 200,845 x.1B. (2018 r.: 153,574

x.J1B.) (TTpmoxenue Ne 2.18).

37. 3AABJIKEHUSA KbM INEPCOHAJIA U 3A COLHUAJIHO OCUT'YPSIBAHE

3aovarcenuama Kom nepconana u 3a COUUAILOMmMO ocuzypsaeane BKIIOUBarT:

31.12.2019 31.12.2018
BGN'000 BGN'000
3aabKeHUs KbM IIEPCOHANA, B T.4.: 12,414 11,474
MeKYUU 3A0bINCEHUSL N0 8bIHASPANCOCHUS 6,066 5,733
HAYUCAEHUsL 30 HENON36aHU KOMNEHCUPYeMU OMNYCKU 3,271 2,711
Taumuemu 3,077 3,030
3aabIKEHHS IO COITUATHOTO OCUTYpSIBaHe, B T.U.: 2,982 2,702
MeKYUU 3a0bIANCEHUSL N0 BHOCKU KbM COYUATIHOMO OCUSYPABAHE 2,507 2,313
HAYUCICHUs 30 HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 475 389
O06mo 15,396 14,176
38. 3AABJIKEHUA 3A JAHBIU
3aovarcenuama 3a 0AH YU BKITFOUBAT:
31.12.2019 31.12.2018
BGN'000 BGN'000
AAC 4,077 3,995
Janbiu BepXy 10X0OUTe Ha (PU3UUECKUTE JINLA 1,008 857
Janbiu BbpXy nedajbdara 989 1,092
Jlanbuy BbpXY pa3xonnuTe 531 607
Janbuy npu u3TOYHNKA 7 5
Hpyru 137 119
O0mo 6,749 6,675
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Jo parara Ha wu3JaBaHE Ha HACTOSIIMS MpEABApUTEICH KOHCOMUAMpPAH TOAUIICH OTYET B
Ipy’kecTBaTa OT I 'pymnara ca u3BBPIICHH PEBU3UH U IPOBEPKH, KAKTO CIICBA!

IbiHa JaHBYHA PeBu3us no JJIC IIpoBepka no
JpyxecTBO peBH3Hs OCUTYPHTEIHO
3aKOHO/ATEJICTBO
“Cocdapma” AJ] 31.12.2011 31.12.2011 30.09.2013
“Coctapma Tpeitnunar” Al 31.12.2011 31.12.2017 30.04.2018
“Codapmacu” EOO/] HsMa 30.09.2019 HsMA
“Coctapmacu 2” EOO/J] HsMAa 30.06.2019 HsAMA
“Codapmacu 3” EOO] HsMa 30.11.2017 HsMA
“Coctapmacu 4” EOO/J] HsMAa 30.04.2019 HsAMA
“Codapmacu 57 EOO] HsMa 30.06.2019 HsMA
“Cotapmacu 6” EOOJ] HsMAa 31.07.2019 HsAMA
“Codapmacu 77 EOOJL HsAMA 31.05.2019 HAMA
“Cocapmacu 8” EOO/J] HsIMAa 30.11.2018 HsAMA
“Cotapmacu 9” EOO/J] HsAIMAa 30.09.2019 HsAMA
“Codapmacu 10” EOO/] HsAMA 30.06.2019 HAMA
“Cotapmacu 117 EOOJL HsIMAa 31.08.2018 HsAMA
“Cotapmacu 12” EOOJL HsIMAa 30.11.2018 HsAMA
“Cotapmacu 13” EOOJL HsIMAa 30.06.2019 HsAMA
“Codapmacu 14” EOO/] HsMa 30.11.2018 HsMA
“Codapmacu 15” EOO/] HsMa 28.02.2018 HsMA
“Codapmacu 16” EOO/] HsMa 31.08.2019 HsMA
“buodapm Nmxenepunr” AJl 31.12.2014 31.10.2019 30.04.2009
“MomuHa kpenoct” AJ] 31.12.2005 31.10.2006 31.10.2006
“@apmanoructuka” A/l 31.12.2005 31.03.2007 HAMa
“Codapma bunpuare” AJJCUL] HsIMa 31.10.2019 HsAMa
Enextporkomepc EOO/] 31.12.2005 30.04.2006 HsMA
MMAO “Buramunu” 31.12.2013 31.12.2013 01.04.2014
000 “Codapma Ykpaiina” 31.12.2014 31.12.2013 31.03.2016
CHUA “bpuz” 31.12.2016 30.09.2018 31.12.2018
COOO “bpururpeiin” 31.12.2011 31.12.2011 31.12.2011
000 “Tabuna” 31.12.2010 31.12.2010 31.12.2006
COOO “bpusdapm” 31.12.2012 31.12.2012 HsMa
BOOO “CneuAdpapmarus’” 31.03.2014 31.03.2014 31.12.2007
000 “bennepopon” 01.04.2010 01.04.2010 Hsma
OJ10 “Memxken” 30.04.2013 30.04.2013 31.12.2012
“Bera ®apma” AJ] HiMa 30.09.2019 30.06.2016
CamocJlaita O10 31.10.2007 31.10.2007 31.03.2016
3A0 “Unreppapm” 30.04.2013 30.04.2013 HAMa
“Coctapma Bapmasa CII.”
3.0.0 HsMA HsMA 06.07.2017
“Cocapma Tpeitnunar”, Copoust 31.03.2017 30.06.2017 15.04.2017

3a APYKECTBATAa B B’BJ’II‘apI/IH AaHbYHA PCBU3HA CC U3BHPIIBA B IICTTOAUIICH CPOK OT U3THUYAHC Ha
roavyHartra, mpe3 KOATO € IMoJAaJACHa AaHbyiHAaTa [ACKJIapalvd 3a CbOTBCTHOTO 3aABbJDKCHUC. PeBusnsara
MOTBBPIXKAaBa OKOHYATC/IHO AJAaHBYHOTO 3aABJDKCHHUE HAa CBOTBETHOTO JAPYXKECTBO-AAaHBYHO 3aABJIKCHO
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JIMIE, OCBCH B U3PUYHO MPEABUACHUTC OT 3aKOHOAATCIICTBOTO CIydau. 3a APYXKECTBaTa U3BBH B’bJ’II‘apI/IH

JaHBYHA PEBU3US CE U3BBPIIBA KAKTO cleiBa: B YKpaiiHa, Jlateus u benapyc B Tpuroauiiex cpok, B [Tonma,

Kazaxctan u JlutBa — B merroamimieH cpok, B CepOmsi — B IeCETrOOWINEH CpOoK W B MoijgoBa — B

YETUPUTOAUIIEH CPOK.

Ha npyxecrBara @uronanayzoso A/l, “Apomanus™ A/l, “Codapmacu 17” EOO/L, “Codapmacu 18”

EOO/, OO0 “dapmariesr mwioc”, TOO Codapma Kazaxcran, “Codapma Tpeitauar dapmMactoTUKBIIC”,

Copoust, 000 “Tanenapapm”, 000 “3moposeir”, OJ10 “Anendapm-mutioc”, “Pam @apma MHTepHEITBHBT

OO/l u YADB “Penecyc” He ca MpOBeXAaHU IBJIHU JaHBUYHU peBH3uH, peBusuu no JJIC u mpoBepku mno

OCUTYPUTCIIHOTO 3aKOHOAATECJICTBO.

39. IPYI' TEKYIIIM 3AAbJI)KEHUSA

JIpyzume meKyuyu 3a0v11ceHus BKIIOYBAT:

3a1bIKeHUS 32 TUBUICHTH

3aabIDKEHMs 32 Bh3CTaHOBSIBAHE

[TacuBM IO TOTOBOPHU C KITUCHTH

IMpaButencrBenu Gpunancupanuus (IIpunoscenue Ne 32)
3abIKEHUSI CBBP3aHU C TIOKYIKA Ha JISIOBE
[TpucbaeHu cymu 1o chAeOHN J1ena

ITpoBu3wus o (HUHAHCOBH TapaHIUH

Y apbKKu OT pabOTHUTE 3aIIaTH

3agpmkenns mo huHancos Mu3uHT (punoscenue Ne 31)
HewsmnnareHo 3axbkeHHE MO YCIOBHE BBB BPb3Ka ¢ MpUI00MBaHe Ha
JISTIOBE B TBIIEPHO APYKECTBO

Hpyru
(011311 (1)

40. YCJIOBHU 3AABJIZKEHUSA U AHI'A’KUMEHTH

IHopvuumencmea u npedocmagenu 2apanyuy

“Cogpapma” A/l

9

31.12.2019  31.12.2018
BGN'000 BGN'000
3,763 681
2,701 2,199
1,495 471

962 792

673 -

340 337

264 33

209 239

- 1,196

- 1,009

563 624
10,970 7,581

I[py)KCCTBOTO € CBUIBKHUK II0 IOJTY4YCHU 0aHKOBU KpeauTu, U3AaACHU 0aHKOBU rapaHIiuy,

CKJIFOYCHU JIM3UHI'OBU JOT'OBOPH, KAKTO U € TapaHT IIPE] OaHKHu U J0CTaBYMIM Ha CIICAHUTE JPYKECTBA:

Ilepuoxa Ha Bup Pasmep
najaemx BAJIyTa
Opurunajina
Banyra
»JoBepue Kanuran™ AJl 2021 1. €BpO 3,000
,,EHEPrOMHBECTMBHT AJ] 2021 . JIeBa 2,000
,MmuHepankomepc AJl 2020 r.— 2021 1. neBa 726

BGN'000
5,867
2,000

726

CohcTosiHMEe HA

IBJTa
31.12.2019
BGN'000

122

4,303
1,039
261
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»Papmarumant AJl 2023 r. eBpo 235 460 233
O61mo 5,836

bankosu capanuuu

“Cogpapma Tpeiiounz” A/l

Uznanenure 3a IpykecTBOTO OaHKOBU rapaHnuu Bb3nmm3aT Ha 10,342 x.oB. (31.12.2018 r.: 14,705
X.JIB.) M Ca 3a TapaHTHpaHe IJanaHe KbM JOCTaBUMIIM HAa CTOKH, 3a J0OPO M3MBIHCHHE - rapaHTHPaHe
ObJICIIN TOCTABKH Ha JICKAPCTBEHH W MEIMIIMHCKH MPOAYKTH Ha OOJHHIIM IO CKJIFOYEHH JOrOBOPH 3a

AO0CTaBKa, MUTHHUYCCKA rapaHlid U y4aCTUC B TbPIrOBC.

bankoBuTe rapaniuu ca U3naeHu OT;

31.12.2019 31.12.2018

BGN '000 BGN '000

,Pafdairzendank” EAJ| 3,603 5,200
HHI 6anx H.B. 4,527 3,803
»3G Excripecoank™ A/l 2,212 5,702
10,342 14,705

O0e3neYeHneTo o n3gaacHUTe 0aHKOBU rapaHIliuy € KaKTO CJICABA:

- Ocoben 3anmor Ha CTOKM B 00OpoT Ha croiiHoct 2,934 x.B. (31.12.2018 1. 8,997 x.1B.)
(IIpunosrcenue Ne 22).

- OcoOeH 3aJlor Ha B3eMaHUs OT KJIMEHTH ¢ OanaHcoBa croinHocT 2,347 x.B. (31.12.2018 r.:
2,347 x.nB) (IIpunosicenue Ne 23).

“Enexmponxomepc” AJ]
KoM 31.12.2019 r. HAMa u3naieHn 0aHKOBH rapaHIuu 3a apyxkectBoTo (31.12.2018 r.: 47 x.11B.).
3acmpaxoeKka Ha 2apanyul 36 U3NbIAHEHUE

“Copapma Tpeitounz” A/l

Kem 31.12.2019 r. JpyxecTBOTO MMa CKJIIOYEHU AOTOBOPU 3a 3aCTpaxOBKa Ha TapaHUUHU 3a
U3IIBJIHEHNE B THPrOBE 3a JOCTaBKa HA JIEKAPCTBA M KOHCYMAaTHBH B T0OJI3a HA MEIWLMHCKH 3aBEICHUS U
MuUHHCTEPCTBOTO Ha 37jpaBeorna3BaHETO B pa3mep Ha 4,235 x.1B.

Akmusu, nOJIY4€HU HA OMZ060PDHO na3eHe

“Cogpapma Tpeiiounz” A/l
ChriacHoO CKIIOYEHH JIOTOBOPH 3a MPEIUCTPUOYIIHS, IPY>KECTBOTO € MPHEII0 Ha OTTOBOPHO Ma3eHe

croku kbM 31.12.2019 1. B pa3mep 8,666 x.aB. (31.12.2018 r.: Ha 6,242 X.11B.).

3HauumenHu HeommeHaemu 002080Du U ancaycumenmu

“Cogpapma” A
Jpy>XecTBOTO € MOIy4niIo MPaBUTEICTBEHH (PMHAHCUPAHUS IO ONlepaTUBHA porpama Passutue Ha
KOHKYPEHTHOCIIOCOOHOCTTA Ha Obyirapckara nkoHoMmuka 2007 — 2013 r. u oneparrBHa nporpama Exepruiina
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epextuBHocT (Ilpunoxenne Ne 32 m [Ipunoxkenune Ne 39), cBbp3aHu C mpuaoOMBaHE HAa JBITOTPAalHU
aKTHUBH, PEKOHCTPYKIMH Ha Crpagdl W TEXHOJOTHYHO OOHOBJICHHWE M MOJEpHH3AIMs Ha TaOJIETHOTO
MIPOM3BOJCTBO, BHEIPSIBAaHE HAa MHOBATHBHHU TMPOIYKTH B aMITyJHOTO IPOW3BOJICTBO, MPUAOOMBAHE Ha
00IOOOMEHHU HMHCTANAIMU 3a BEHTHWJIAIMS W KIUMATHU3alUs TpPHU MPOU3BOACTBOTO HA MEIUIUHCKU
MPOJYKTH W BHEJAPSBAHE HA WHOBATHBHU KallKW 332 OYM THI ,,u3KycTBeHU Chia3u‘ (Ilpunoxenue Ne 15).
JpykecTBOTO € TI0eJI0 aHTAXKUMEHT 32 CPOK OT 5 TOAWHU CJie/l IPUKITIOYBAHETO Ha ChOTBETHUTE MMPOSKTH J1a
HE TPETHPIIABAT 3HAYMMH U3MEHEHHS, 3aCATAIN CHITHOCTTA U YCIOBHUSATA 3a U3ITBJIHEHUE TITH TIOPaK AN
HEOIpPaBJaHU U3TOAU 3a APY>KECTBOTO, KAKTO M M3MEHEHUS, MPOU3THYAIIM OT MPOMsHA B XapakTepa Ha
COOCTBEHOCTTa Ha MPHUIOOWUTUTE AKTWUBU, CBBp3aHU ¢ (uHaHcHUpaHeTo. lIpW HEeW3NBIHCHHWE HA TE3U
M3CKBaHU MpeIocTaBeHnTe (PMHAHCHPAHUS MTOAJIEKAT Ha Bb3CTaHOBsiBaHe. KbM JaTtaTta Ha M3TOTBSIHE Ha
OTYeTa BCHYKM U3UCKBAHUS 110 JOTOBOPUTE Ca CIIa3€HMU.

“buogpapm Huxcenepunz” AJ]

JpyecTBOTO € I0eJ0 aHTAKUMEHT 110 JOrOBOpP 3a MpENoCTaBsiHE Ha Oe3Bb3Me3nHa (PMHAHCOBA
MOMOII] 32 CPOK 5 TOAMHU Clie]] MPHUKII0YBAHE HAa MPOCKTa 3a MPHI00MBaHE Ha:

a) JINHYSI 32 IPOM3BOJICTBO HAa Pa3TBOPH HA aMHHOKHCEIMHY 3a MMapeHTepalHO XpaHeHe, BKITI0YBAIa
KOMIIOHEHTH 3a pa3llyBaHe, I'bIIHEHE U XepMETHU3UPAHE B ACENITUYHA Cpella, U

0) m3rpakJaHe Ha YHCTH TIOMEIIeHus (TaBaH ,,oMera mpodwr’, TperpagHd CTEeHH, BpaTH,
OJIOKMpAIIN yCTPOHCTBA, OCBETIICHNE, KTuMaTH3aws 1 Apyru). CpokbT 3amousa Aa Tede ot 27.04.2015 r.
(matara, Ha KOSTO TMPOEKTHT OKOHYATEIHO € OJ00peH OT (MHAHCUpallaTa OpPTraHW3alMs) U ChIIACHO
A0TroBOpa, MPOCKTHT HE Tp516Ba Ja IMpeThpIU 3HAYMMHU UBMEHCHU A, 3acAraliyi HEropaTta CbIIHOCT, YCIIOBHUATA
32 HETOBOTO H3IIBJIHEHHE WIM MOPAXIAILX HEOIPAaBOAHW M3TOIU 3a IPY)KECTBOTO, KAKTO U M3MEHCHH,
MPOM3THYALM OT IMPOMSIHA B XapakTepa Ha COOCTBEHOCTTAa Ha €JIEMEHT OT HH(pacTpyKTypara WM
MMPpEKpaTdBaHC Ha IPOU3BOACTBCHATA Ile/iHOCT. HpI/I HCUBIIBJIHCHUEC Ha TE3U MU3UCKBAHUA NPCAOCTABCHOTO
q)HHaHCI/IpaHC IIOAJIC’)KHU Ha Bb3CTaHOBABAHC. Kem JaTtara Ha OILO6pCHI/IC 3a U31aBaHC Ha (1)I/IHaHCOBI/I}I OTYET
BCUYKH W3UCKBAHHS 0 JIOTOBOPA Ca CHA3eHH.

“Bema @apma” A/

JpyXecTBOTO € MOJIY4MIIO MPABUTEICTBEHH (UHAHCUPAHUS 1O ONEepaTUBHA Mporpama ,,PazButue
Ha KOHKYPEHTTHOCIIOCOOHOCTTa Ha Obirapckata umkoHomuka” 2007 — 2013 r. (Ilpunoxenue Ne 32 u
[Ipunoxenne Ne 39) cBbp3aHM C MOBHIIABaHe €(QEKTHUBHOCTTA Ha MPEIUPUATHATA M pa3BUTHE Ha
onaronpustHa 6uzHec cpena ([Ipunoxenue Ne 15). [pykecTBOTO € OEJIO aHTAKUMEHT 33 CPOK OT 3 TOIMHU
Clle[l TPHUKIIOYBAHETO HA CHOTBETHHUTE NPOEKTH Jla HE IPETHPISIBAT 3HAYMMH HM3MEHEHHs, 3acsraliu
CBIIHOCTTA U YCJIOBHUSATA 3a U3MIBJIIHEHUE WIHM TOpaKIallyd HEOMpaBIaH! U3rOH 3a JIPYKECTBOTO, KAKTO U
W3MEHEHUSs], MPOU3THYAIIN OT POMSHA B XapaKTepa Ha cOOCTBEHOCTTa HA MPUIOOUTUTE aKTUBH, CBHP3aHH
¢ ¢unancupanero. [Ipyu HeM3IbIHEHNE HA TE3U W3CKBAHUS NMPEAOCTaBEHUTE (PMHAHCUPAHHUS MOAJIEkKAT Ha
BB3CTaHOBsIBaHe. KbM aTara Ha M3roTBsIHE HA OTYETA BCUYKU M3UCKBAHUS 110 JOTOBOPHUTE Ca CHA3CHH.

“Momuna kpenocm” AJ]

[Ipe3 2017 r. agpyXeCTBOTO € MOEJN0 aHTAKUMEHT 3a camoydacTue B pasmep Ha 2,500 x. ;iB. o
JIOTOBOp 3a MpeocTaBsiHe Ha 0e3Bb3Me3aHa (PHMHAHCOBA ITOMOII 0 ONepaTUBHA Mporpama , JIHOBauuu u
KOHKypeHTHocnocoOHocT” 2014-2020, 1o mpoeKT 3a NOBUIlIaBaHEe Ha eHepruiiHara eeKTUBHOCT. [IpoeKThT
€ Ha cToHHOCT 4,999 X.JIB. U € chC CpOK Ha u3nbiIHeHne 24 Mecena. Kem 31.12.2019 . € momyueHo aBaHCOBO
IJIalaxe 1o jgorosopa B pasmep Ha 1,980 x.is.
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JpyX ecTBOTO € MOEN0 aHTaKUMEHT 32 CPOK OT 5 TOAWHU CJeJ MPUKIIOYBAHETO HA CHOTBETHUS
MPOEKT Ja HE U3BBPILIBA 3HAUUMU HU3MEHEHUS, 3aCATallld CBHITHOCTTA W YCIOBHUATA 32 M3MBIHECHUE WU
MOPKJIAIIN HEONPaBJAHU U3TOAM 34 APYKECTBOTO, KAKTO M MU3MEHEHHUS, MPOU3THYAIIM OT IPOMSHA B
XapakTepa Ha cCOOCTBEHOCTTa Ha MPUAOONTHTE aKTHBH, CBbp3aHU ¢ hrHaHCHpaHeTo. [Ipn Hen3mbIHEeHNE Ha
TE3W W3CKBaHU MPEIOCTaBeHUTE (PMHAHCHPAHUS IMOJIEKAT Ha Bh3CTaHOBABaHe. KbM maTaTa Ha M3rOTBSHE
Ha 0TYeTa BCUYKH U3UCKBAHUSA 10 TOTOBOPUTE Ca CIa3eHHU.

41. YIPABJIEHUE HA ®UHAHCOBUS PUCK

B xoma na oOmuaiiHaTa cu crtomaHcka neiHocT ['pymara moxke ma Obae M3NO0KEHA HAa Pa3TUIHU
(hMHAHCOBH PUCKOBE, HA-BXHUTE OT KOWTO Ca: ITa3apeH PHUCK (BKIIOYBAII BATyTEH PUCK, PIUCK OT TPOMSHA
Ha CIpaBeJINBaTa CTOMHOCT W IIEHOBU PHUCK), KPEAWTEH PHUCK, JTUKBHIEH PUCK M PHCK Ha JINXBEHO-

00BBp3aHM MMAPUYHU TOTOIIH.

OOmoTo ympaBineHHEe Ha pHUCKa € (DOKYyCHpaHO BBPXY TPYOHOCTHTE NPH NPOTHO3HMPAHE Ha
(MHAHCOBUTE Ma3apy U JOCTUIaHE MUHUMU3UPaHEe HAa MOTCHIUAIHUTE OTPULIATEIHN e(PEeKTH, KOUTO MOrat

Ila ce OTpas3AT BbPXY (PMHAHCOBUTE PE3YNTATH U ChCTOsHUE Ha ['pymnara.

Tekymo ¢uHaHCOBUTE PUCKOBE Ce MACHTH(HIMpAT, U3MEpBaT M HAOMIOAABaT C IOMOLITAa Ha
pa3NUYHM KOHTPOJIHM MEXaHU3MH, BBBEICHH, 32 Ja CE ONPEAENAT aleKBaTHU LIEHW HA MPOLYKTUTE U
yCIyruTe Ha Apy)kecTBara oT ['pynaTta u Ha MpUBJICYCHHS OT TAX 3a€MEH KalMTall, KAKTO U J1a CE OLEHST
a/ICKBAaTHO MMAa3apHUTE OOCTOSATENICTBA HA MPAaBEHUTE OT TSIX WHBECTUIMU U (OpMHUTE 3a MOAIbpIKaHE Ha

CBOOOJIHHTE JTMKBUIHHU CPEACTBA, 03 Jla ce JOMycKa HeolpaBIaHa KOHIICHTPALHS Ha JaJICH PHCK.

YIpaBIeHHETO HA PUCKOBETE C€ OCBIIECTBIBA TEKYIIO OT PBKOBOACTBOTO HA APYKECTBOTO-MalKa
Y pECIIEKTUBHO PBKOBOJICTBATA Ha ABIICPHUTE APYKECTBA CHITACHO MOJUTHKATA, onpeaeneHa oT CpBeTa Ha
JTMPEKTOPHUTE Ha JIPYKECTBOTO-Malika. ChBETHT Ha AUPEKTOPUTE € MpHeJ OCHOBHH MPUHIIUIH 332 00IIOTO
yrnpaBiieHHe Ha (pUHAHCOBHMS PHUCK, Ha 0a3aTa Ha KOMTO ca pa3pabOTeHH KOHKPETHH NpOLEAypU 3a
yIpaBJIeHHE Ha OTJEIHUTE CIIEHU(UIHNA PUCKOBE, KAaTO BaTyTEH, LIEHOBH, JTUXBEH, KPEAUTEH U JINKBUACH, U

34 pUCKA MPU U3IOJI3BAHETO HA HEACPUBATUBHU NMHCTPYMCHTHU.

CrpykTypata Ha puHAHCOBUTE aKTHBH U nacuBu KbM 31.12.2019 r. e xakTo crnexsa:

Kareropuu (puHaHCOBM HHCTPYMEHTH: 31.12.2019 31.12.2018
BGN '000 BGN '000

QDunancoeu akmueu

DUHAHCOBH AKTHBH 10 AMOPTH3MPAHA CTOHHOCT B T.4.: 392,951 297,620
Bszemanus u saemu (Hpunosicenuss Ne 20, Ne 21, Ne 23, Ne 24 u Ne 25) 365,563 273,491
Hapuunu cpeocmea u napuunu exeusanenmu (Ilpunoscernue Ne 26) 27,388 24,129
DuUHAHCOBU AKTHBH 10 CIIPaBeJIMBA CTOMHOCT Mpe3 APYr BCeoOXBATEH 10,102 8,598
JI0XO/ B T.4.:

Kanumanosu uneecmuyuu (Ilpunoscenue Ne 19) 10,102 8,598
O6wio punancosu akmueu 403,053 306,218

Dunancoeu nacusu
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DUHAHCOBHU MACHBH N0 AMOPTH3MPAHA CTOWHOCT B T.4.: 537,733 451,066
Kpamxocpounu u 0vacocpounu 6anxosu 3aemu (Tpunoscenus Ne 28 u Ne 33) 348,414 298,857
Lpyeu 3aemu u 3a0vixcenus (Lpunoscenust Ne 34, Ne 35, No 36 u Ne 39) 150,897 148,527
3aovnocenus no auzune (Ilpunosicenue Ne 31) 38,422 3,682
O6wo unancosu nacueu 537,733 451,066

Hemnusm epexm om nauucienu/(6v3cmanogenu) obesyenku, cebp3aHu ¢ (UHAHCO8U AKMUBU U
Qunancosu eapanyuu, NpusHamMu 8 omuema 3a ceobxeamuusi 00xo0 (B nevandaTa Win 3arydoara) € KakTo

clenBa:

31.12.2019 31.12.2018

BGN '000 BGN '000

THProBeky U IPyTH B3€MaHUs, BKIIOYUTEIHO OT CBHEP3aHHU JIMIA (539) 1,575

Cb1eOHHU U IPUCHICHN B3€MAHUS (390) (13)

[IpenocraBeHn 3aeMu MO aMOPTH3UPYEMa CTOWHOCT 41 133

O6mo (888) 1,695
Kpeoumen puck

Kpenuten e puckbT, npu Koito kiueHTHTe Ha ['pymnaTa HsiMa Ja ObJaT B ChCTOSIHUE Jia U3ILIATST
M3ISII0 U B OOMYaiHO MPENBUICHUTE CPOKOBE IBIDKUMHTE OT TSIX CYMH MO ThPTOBCKHUTE B3E€MaHUSI.

KpeautnHusar puck Ha I'pynmata Bb3HHMKBa KakTO OT OCHOBHAaTa M JEMHOCT, 4Ype3 THPIOBCKHUTE
B3eMaHHA, TaKa U OT HelHaTa (pMHAHCOBA JEWHOCT, BKIIOYBAINA MPEJOCTABSIHE HA 3a€MHU Ha CBBP3aHU U
TPETH JIMIIA, TIOETH aHTKUMEHTH 110 3aeMH U TapaHIUuK 1 Jeno3uTd B 6anku. B ['pynara ca pazpaborenn

MOJIMTHKY, IPOLIETYPH U IPaBHiIa 32 KOHTPOJI U MOHUTOPUHT HAa IOBEACHUETO HA KPEIUTHUS PHUCK.
Honumuxa 3a ynpaenenue u oyenka Ha Kpeoumuus puck, npuioxcuma om 1 auyapu 2018 zoouna
Tvpeoscku 3emanus

B cBosiTa Thproecka mpaktuka I'pynata e mpunarana pasiduHM CXeMH Ha JUCTPUOYLHMS, JOKATO
IIOCTUTHE CeramHus e(eKTHBEeH IOAXO0J, cbhoOpa3eH C Ma3zapHaTta oOCTaHOBKa Ha paboTa, C
pa3HO0Opa3HUTEe HAYMHU Ha IJIallaHe, KAaKTO U C BKJIIOYBAHETO Ha THPTrOBCKH pabatu. [pymara pabotu
C KOHTpareHTH C UCTOPHS Ha B3aMMOOTHOLICHHMATA Ha OCHOBHMTE CH Ia3apH, KaTo CH MapTHupa ¢ Hag 70
OBJITApCKH M YyKJECTPAHHU JIMLIECH3UPAHH! THPrOBLH Ha JIEKApPCTBA.

Paborara ¢ H30K u ¢ auctpubyropu, KOUTO padOTAT ¢ IbpKABHUTE OOJHUYHM 3aBEACHUS CHILO
M3UCKBAT TIONMTHKA HAa OTIOXKEHW IUamaHusi B bearapus. B To3n cMHCHI HE3aBUCHMO, Y€ € HaIUIe
KOHILIEHTpAIUsl Ha KPEJUTEH PHCK, TOH Ce KOHTPOJMpa IOCPEACTBOM IOAOO0pP, TEKYIIO HAaOJIIOJEHUE BHPXY
JIMKBUITHOCTTA U (DMHAHCOBHS CTAOWIINTET Ha THPTOBCKHUTE MAPTHHOPHU, KAKTO M TPsSKa KOMYHHKALUs C TSIX U
TBhPCeHe Ha OBbP3U MEPKH P ITBPBU HHIMKATOPH 32 MPOOJIEMH.

er,I[I/ITHaTa noautuka Ha I pynata nOpeaBUIKIa BCCKM HOB KIMCHT Ja C€ IIpoy4dyBa 3a
erJII/ITOCHOCO6HOCT Ipeau Ja Ce NpeayIoXaT CTaHAAPTHUTE YCIIOBUA Ha JOCTAaBKa M IUIAIAaHE.
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I'pynara u3non3Ba MaTpuly 3a TMPOBU3MPAHE HA OYAKBAHUTE KPEAMTHH 3aryOu Ha THPrOBCKUTE
B3eMaHHsI M aKTUBUTE MO JOroBopu ¢ kiueHTH. [lociemnure ca rpynupanu B rpynu (noptdeitnn) ot
Pa3IMYHM CETMEHTH KIIMEHTH, KOUTO UMAT CXO/IHHU XapaKTEPUCTUKH, BKII. 32 KPEAUTECH PHUCK.

[lpunarannTe B MaTpUIMTE MPOLEHTH Ha MPOBH3MpaHe ce 0azupaT Ha AHUTE MPOCPOUYME 32 BCEKU
OTHeJIeH HOPTQhEHT.

[IbpBOHAYAIHO TPOLIEHTHTE HA BCAKAa MaTpulla c€ OmpelessaT Ha 0a3a HCTOPUYECKH JaHHH,
HaOII0aBaHM OT JpyXKecTBaTa OT I 'pymnaTa, 3a mepro OT TpH roAnHH. B ocHOBaTa Ha MeToza € aHanM3a Ha
UCTOpHUSATA U OLICHKATa Ha TIOBEICHUETO Ha BCsKa (GakTypa B AaJeHa Ipyna, U3Ja/leHH 3a MMOCICTHUTE TIOHE
TP TOJWMHU B acTeKT Ha THH HPOCPOYHE, IPEMUHABAHE 110 MEPUOAN MEXIy Pa3IMYHUTE AWAlla30HU HA
mpocpoune, IallaHuATa 1 HechbOpaHu cyMu U T.H. Ha Ta3u 6a3a ce onpeaenst MpoLeHTHT Ha 3arydarta Kato
HechOMpaeMocCTTa Ha 1ajieHa rpyna (GakTypu KbM IPocpodeHnuTe GaKkTypH 1o JHHU. [leprno bt 3a BB3HUKBaHE
Ha MKOHOMHYECKa 3aryda OT HeChbOMpaeMOoCT ce OMpeAess Mo KIMEHTCKH NopTheiin: ThproBUH Ha eapo,
anTedeH masap, OOJHMYEH Masap W 1O reorpad)cku perdoHH. To3w Mepuoja ce u3cielBa M IpereHsIBa
UCTOpUYECKH. ['pymara HsMa MpaKTHKA A3 U3UCKBa 00E3IEUCHHE 110 B3EMaHHATA OT CBOUTE KIIMEHTH, KAKTO
U He T 3acTpaxoBa. Ha Bropo mscro, ['pynara mpermsupa MaTpHIUTe 32 MPOBH3KUpPaHE HAa 0OE3ICHKA HA
BCEKH MOPT(Ei KaTo KOpUTupa onpeesieHUTEe MPOLCHTH Ha 0a3a HCTOPHUUECKH JaHHH 32 TIOBEICHUETO Ha
IUTAIAHMATA 110 M3JaJeHNTe (PaKTypu M UCTOPHYECKUTE 3aryOM OT HechOMpaeMOCT Ype3 BKIIOUBAHE Ha
MPOTHO3HA WHOPMAIHs 3a onpeaeneHd Makpodakropu. McropuieckuTe MPOIEHTH ce KOPUTUPAT, 3a 1a
oTpa3aT edexkra or OBAEHI0O TOBENEHHE HA MaKPOMKOHOMHYECKH (DAKTOpH, 3a KOHUTO € YCTaHOBEHA
CTaTUCTUYECKa 3aBHCUMOCT U 32 KOMTO CE CMsITa, Ye OKa3BaT BIHMSAHUE Ha CIIOCOOHOCTTAa Ha KIMEHTHTE Aa
00CITy’>XBaT U YPEKAAT 3aJbDKCHUSTA CH.

Cv0ebHu u npucvOeHu 3eManus

I1pu mpenieHkaTa Ha CHOMPAEMOCTTA Ha ChACOHUTE M MMPUCHICHUTE B3eMaHHs PHKOBOJICTBOTO MIPABH
WHIAUBUAYAJICH aHallu3 Ha Odj1aTa CKCIO3UIMA OT BCCKU KOHTPArcHT (TI/IH KOHTpaFeHT) C orJjeq
YCTaHOBSIBAaHE Ha peajHaTa Bb3MOXKHOCT 3a chOMpaHeTo M. [Ipu ycTaHOBsSBaHE Ha BHCOKA HECHTYPHOCT
OTHOCHO CHOMPaEeMOCTTa Ha JIaJICHO B3eMaHe (TpyIia B3eMaHHsI) ce TpaBH NPEICHKa KaKBa 4acT OT Hero (TsIX)
e obesreueHa (3aJ0T, UIOTEKa, IMOPHUYMTENCTBA, OAHKOBAa rapaHIys) W 10 TO3M HAUYWMH € rapaHTHpaHa
cbOupaemMocTTa UM (Upe3 ObIeI0 Bh3MOXKHO pealn3upane Ha 00e3MeUeHIeTOo WK TUTAIaHe OT MOPHYHUTEN).
B3emaHusiTa MM 4acTtra OT TSX, 32 KOUTO PHKOBOJCTBOTO NpEIEHSBA, Y€ CHIIECTBYBA MHOI'O BHCOKA

HECHTYPHOCT 3a ChOMpaHeTO UM U He ca o0e3mnedeHu, ce ooesnensBat Ha 100 %.

IIpedocmasenu 3aemu u unancosu apanyuu

OrneHkaTa Ha BCIKa KpeIMTHA EKCITO3HIINS 32 [IEJIMTE Ha YIPaBICHUETO Ha PUCKA € TIPOIIEC, KOWTO M3UCKBA
M3M0JI3BAaHETO HAa MOJIEITH, KOMTO JIa OTPa3sBaT BIMSHUETO BbPXY CKCIIO3UIMATA HAa IIPOMEHUTE B ITa3apHHUTE
YCIOBHA, OYAaKBAHUTC IMApUYHH IMMOTOOM W BPEMETO OO0 IMaaCK. OHeHKaTa Ha KpCAUTHUSA PHUCK Ha
npe€aoOCTaBCHUTE 3aC€MU BOJAU OO0 IIO-HATATBIIHM IIPEUCHKU 3a BCPOATHOCTTA OT BB3HHMKBAHC Ha
HEM3IIbJIHEHUE, Ha CBBP3aHUTE C Te3W NPELEHKH KOoe()UIHMEeHTH Ha 3ary0a W Ha KOpeJaluuTe MEXIy
KOHTpareHture. I'pymara u3MepBa KpeauTHHUS PUCK KaTO M3I0JI3Ba BEPOSITHOCTTA 3a Hem3nbiHeHue (PD),

excnozuusTa npu HemsnbiaHenue (EAD) u 3ary0ata npu Hensmbinenue (LGD).

3a ompenensHe HA KPEAWTHUS PUCK Ha MPEIOCTABEHU 3aeMH M ()MHAHCOBU TapaHIUH, KaKTO U Ha
OTIpeJIeIICHN WHAMBUAYATHH B3€MaHMs, PBKOBOACTBOTO Ha [pymara e pa3paboTWio MeTOAWKa, KOSTO

BKJIFOYUBA JIBA OCHOBHU KOMIIOHCHTA: ONPCACIAHC Ha KPCAUTCH peﬁTHHF Ha AJIBXXHHKA, U CTATUCTHYCCKU
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MOJIEJIN 32 U3YUCIsIBaHe Ha MapruHanuu PD no rogunu 3a Bcexu pedTuHr. OTHOCHO peUTHHTa TO U3M0JI3Ba
BBTPEIIHHU OLICHKU 332 KPSIUTHHSI PEUTHHT HA OT/ACITHUTE KOHTPAreHTH Ha 0a3a riio0alHu METOMOJIOTUY Ha
BOJICIIIM CBETOBHH PEUTHHTOBH areHINH. PEHTHHTBT oTpa3siBa (HUHAHCOBH CHOTHOIICHHUS 32 3aTHKHSIIOCT,
JIMKBUJTHOCT, PEHTAOWIHOCT U JIp., KOJUYECTBEHH (HapuMep HUBA Ha MPOJIaKON) U KaYeCTBEHU (HAIIpUMEp

(hMHAHCOBA TOMUTHKA, TUBEPCU(HUKAIIHS U T.H.) KPUTEPHH CIIOPE CHbOTBETHATA METOIOJIOTHS ¥ MHAYCTPHSI.

Upe3 cTaTUCTHYECKH MOMENH, 0a3WpaHW HAa MCTOPUYECKH TIO0AIHW JaHHHW 32 BEPOSTHOCTH 3a
HemsnmeiaHeHne (PD) m mpexomm MexAay pasIudHd PEHTHHTH, KaKTO M Ha TPOTHO3U 3a KIFOYOBU
MaKpOMKOHOMHYECKH Tokazarenu (pactex Ha bBII, nadmanus u 1.H.) ce onpenensT Hy)KHUTe MapTrHHATHA

PD 1o roguHu 3a BCEKU PEUTHUHT.

Ha 0a3a ycraHoBeHHs KOHKPETEH PEHTHHI W aHAN3a Ha XapaKTepPHCTUKA Ha IIBKHAKA U
3aeMa/TapaHIuATa, BKJI H3MEHEHHATA, KOUTO Ca HACTHITMIIH B TSX, CIIPSIMO MTPEIXOIHIS TIEPHUOJT CE OTIPEIeNs

etarbT Ha nHCTpyMeHTa (Etan 1, Etan 2 wnn Etam 3).

Kputepuute, usnon3Banu 3a omnpezessHe Ha 3HAUMTEIHO HApacTBaHE Ha KEAWTHHUS PHUCK, ce
Ha0roaBaT U NpepasriexaaT NEPUOANYHO 3a LeIechoOpa3sHOCT OT (PMHAHCOBUS IUPEKTOp Ha I'pynara.

['pynmara mpumara penuia MONUTUKA M MPaKTHUKH 3a HaMalsgBaHEe Ha KPEAUTHHS PUCK OT
npenoctaBeHu 3aemu. Haif-uecto cpemano e npuemaneTo Ha obesneuenue. ['pynara Bb3nara u3roTBsiHe Ha
OLICHKA OT BBHIIIHU €KCIIEPTH — HE3aBUCUMHU OLICHUTENHN Ha IMOMyYeHOTO 0oOe3NeueH e KaTo 4yacT OT mpoieca

TI0 MPEIOCTABSIHETO Ha 3aeMU. Ta3m OIeHKa ce Tpepasriex/ia MepruoJuIHO, HO TOHE BEIHEXK TOIUIITHO.

Tabnurara mo — qoyy MpeAaocTaBst HHPOPMAIIHS 3a SKCIO3UIHATA Ha [ pynara KbM KPEJUTEH PUCK H
00E3IICHKHTE 110 KPEJAUTHHUTE 3ary0H 3a MPeOCTaBEHUTE 3a€MH, ThPrOBCKHTE B3€MaHHUS M JPYTH B3eMaHUS
kM 31.12.2019 1.

Cvomeemcmeue Ocpeonen
b npoyenm Ha 3azyba om

¢ 6bHUeN bpymna
Kamezopusn Kpeoumen ouakeana cmoiinocm obe3yenka

pe imunz 3azyba om (kopexmue)

p oobe3yenk

BGN '000 BGN '000

[IspBoHAaUamHO-HOTOBOpeHU 3aemu (Etam 1) B3 0.14% 82,109 (118)
[TepBoHavanHO-f0roBopeHu 3aemu (Etan 1)  Ba2 0.07% 2,717 (2)
IIpenorosapsau 3aemu (Etarm 2) Bl 0.00% 49 -
[Mpenorosapsitu 3aemu (Etam 2) B2 0.36% 6,897 (25)
Ipenorosapsiau 3aemu (Etam 2) B3 1.48% 17,802 (264)
Tpynsocs6upaemu 3aemu (Etan 3) Caal 36.81% 1,054 (388)
Toproseku u apyru B3emanus (Etam 1) 2.33% 259,615 (6,046)
TpynHochOUpaemu B3emMaHus (ChACOHH U
MPUCHICHU B3EMaHMU) 10.47% 2,417 (253)
O6ur0 372,659 (7,096)

T pymnara uMa KOHLCHTpAId Ha B3€MaHUA OT CBbP3aHU JIMLA (TLpFOBCKI/I B3€MaHUA U BaeMI/I), KaKTO

crezBa:
31.12.2019 31.12.2018
BGN'000 BGN'000
Kaunenr 1 82.94% 53.00%
Knuenr 2 6.95% 16.00%
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Kuunenr 3 6.07% 16.00%

prnaTa TCKYILIO YIIpAaBIsIBA KOHLICHTpALMATA HAa B3EMAaHUATA OT CBbP3aHMU JIMIA YPC3 IpWIarane Ha
KPESAUTHU JIUMUTU U JOMTBJIHUTCIIHN o0e3meueHust noa (bopMaTa Ha 3aJI0I' Ha ICHHU KHWKAa U APYTrd aKTUBU U
IIpruIaraHe Ha 3ariiCHy Ha 3aI10BE.

KOHHGHTpaHI/IﬂTa Ha ITbPBUTE NIET KJIIMCHTA B TbPIrOBCKUTC B3CMAaHMs Ha r pymnara € KakTo CJI€Ba:

% Kpeoumna

EeKCRO3UYUA CRPAMO % Kpeoumna

oowama cyma Ha eKCRO3UYUsA CAPAMO

mvpeoscKume oowama cyma Ha

31.12.2019 e3emanus 31.12.2018  mwpzoeckume e3emanusn

BGN'000 % BGN'000 %

Knuenr 1 15,273 6% 13,691 6%
Kinuenr 2 13,565 6% 11,327 5%
Knuenr 3 10,383 4% 9,947 4%
Knuent 4 8,870 4% 5,308 2%
Knuenr 5 6,335 3% 5,236 2%

Tapuunu cpeocmea

INapuunure cpenctBa Ha I'pymata W pasmiuamaTeIHUTE ONEPalMM ca ChCPEJOTOYEHH OCHOBHO B
Pa3IMYHY TBPBOKJIACHU OaHKH. PBKOACTBOTO cllen TEKYyIo MpoMsHATa Ha PEHTHHIa Ha ChOTBETHATA OaHKa,
3a J1a OLICHIBA HAJIMYMETO HA 3aBUIIECH KPEIUTEH PUCK, TEKYIOTO YIIPABJICHUE HA BXOAAIINUTE U U3XOISAIIHU
MAPUYHU TOTOLM U Pa3NpeAeICHUETO Ha HATMYHOCTHUTE 110 OAHKOBU CMETKH U OaHKH.

Banymen puck

HpyxectBata oT I'pynmara u3BbpIIBAT CBOSITa AEHHOCT NPU aKTHBEH OOMEH C 4Yy>KIECTPaHHH
JOCTaBYHUIIM U KJIIMEHTH U IOPaJIy TOBA TE Ca M3JI0KEHU Ha BAITYTEH PHUCK.

I'pynara upes apyxecrBata B benapyc, Ykpaiina u CbpOusi OChIIECTBsIBA CTONAHCKU OIEpaluy B
TE€3W CTPaHU U CHOTBETHO MMa CHIECTBEHH EKCIIO3UIINU B OeNapyCKu pyOIn, YKpauHCKH TPUBHU U CPHOCKH
IuHap. BanyTHHAT puck € CBBbp3aH ¢ HETaTMBHOTO ABM)KEHHE HA BAaJYTHHUS KypC HA TE3U BAIYTH CIPSIMO
OBJarapckus JeB npHu ObACIIMTE CTONAHCKHU ONEPALIUH, I10 IPU3HATUTE BAJlyTHU aKTHBHU U TACHBH, 1 OTHOCHO
HETHUTE MHBECTHLMH B UYXKIECTpaHHU ApyxecTBa. OcTaHamuTe Opy’KecTBaTa B 4yXKOMHa peanu3upaT
npoAaXOUTE CU MPETMMHO Ha MECTHUTE Ia3apH, KOETO BOJIH JIO BATyTEH PHCK H CIPSMO TEXHUTE BATYTH -
II0JICKA 3J10Ta, IUTOBCKU JIUT, IATCKU 10JIap, AHITIMMCKU IayH]l U Ka3aXCTaHCKO TEHTe.

[ToBeuero oT omepanuuTe Ha ApyKecTBaTa OoT [ pynata oOMyaifHO ca IEHOMUHHPAHU B OBJITapcKH
JIeBa, KaTo OBJITapCKUAT JIEB € (PUKCUPAHH KbM €BPO, KOETO Peaylrpa IMOTEHIHATHATA BATyTHA BOJIATHITHOCT
3a Te3W ApykecTBa oT I 'pymnara.

3a KOHTpOJIMpaHE Ha BAyTHUSA PUCK MMa BbBEJECHA cHcTeMa B Ipsulata ['pyna Ha miuaHupaHe Ha
JOCTaBKUTE OT BHOC, 3a NPOJAXOUTE B UyKAECCTpaHHA BallyTa, KaKTO M INPOLEAYPH 3a €XKETHEBHO
HaOIIo/IeHNe Ha JBM)KCHHATA BHB BATYTHHS Kypc Ha HIATCKHS J0Jap W KOHTPOJ BBPXY IMPENCTOSIIN
mamanus. Excrio3unynre Ha IOYTHM BCUYKHM JBIIEPHU JAPYXKECTBAa B bbarapus KbM BaJyTE€H PHUCK ca
HE3HAUMTETHH, Thi KaTO MOYTH BCHYKHU MPOJAXKOH ca peann3vpaHd Ha MECTHHUS Na3ap B ObJIrapcku Jesa.
BHOCBT Ha CTOKH € OCHOBHO OCBUIECTBEH B €BPO. 3a€MHUTE, KOraTO Ca JICHOMHUHUPAHU B Uy)KJIECTpaHHA
BalyTa, ca OTIIyCHATH OCHOBHO B €BO.
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AXTUBHTE M IIaCUBHTC Ha prnaTa, JACHOMUHHUPAHU B 0BT apCKU

Pas3IMYHUATE 9YXKACCTPAHHU BaJIyTH, Ca KaKTO CJICABA:

31 oexemepu 2019 2.

KanuranoBu nHBECTHIINHT
DUHAHCOBU aKTHUBH I10

aMOpTHU3UpaHa CTOMHOCT B T.4.:

Bzemanus u 3aemu
Iapuunu cpedcmea u napuunu
exeueaneHmu

O01mo (UHAHCOBU AKTUBH

Kpatkocpounu u 1barocpovaHu
0aHKOBHU 3aEMH

Jpyru 3aemMu 1 3aIbKCHUAS

3aabKEHUS 110 JTU3HHT

O01mo (PMHAHCOBU NACUBHU

31 oexemepu 2018 2.

KamnuranoBy HHBECTHIIUN
DHHAHCOBU aKTHUBH 110

aMOpTHU3UpPaHa CTOMHOCT B T.4.:

Bsemanus u 3aemu
Tapuunu cpedcmea u napuynu
exgusanenmu

O0mo puHAHCOBU AKTUBH

Kparkocpo4nu u IbIArOCPOIHU
0aHKOBHU 3a€MH

Jpyru 3aemu u 3a1bJKEHUS

3aabKEHUS 110 JTU3HHT

O01mo pUHAHCOBU NACUBHU

JICBOBC, NPCACTAaBCHU 110

opyza
¢ BGN 6 EUR ¢ RSD ¢ BYN 6 USD 6 UAH  sanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
8,105 1,953 - - 44 - - 10,102
271,138 43,592 41,202 8,693 6,225 12,554 9,547 392,951
259,852 42,351 39,074 7,922 5,424 4,794 6,146 365,563
11,286 1,241 2,128 771 801 7,760 3,401 27,388
279,243 45,545 41,202 8,693 6,269 12,554 9,547 403,053
134,397 188,787 - 13,706 3,302 8,190 32 348,414
68,344 53,231 11,180 12,819 3,800 174 1,349 150,897
26,395 9,629 - 895 1,207 - 296 38,422
229,136 251,647 11,180 27,420 8,309 8,364 1,677 537,733

6

opyza
¢ BGN ¢ EUR ¢ RSD ¢ BYN ¢ USD ¢ UAH  esanyma Obwo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
6,119 1,484 - 546 449 - - 8,598
177,538 54,205 35,423 12,149 5,474 5,226 7,605 297,620
166,756 50,384 34,611 10,944 4,851 1,173 4,772 273,491
10,782 3,821 812 1,205 623 4,053 2,833 24,129
183,657 55,689 35,423 12,695 5,923 5,226 7,605 306,218
102,555 168,961 936 15,100 1,805 9,472 28 298,857
53,202 52,392 15,177 17,448 7,161 169 2,978 148,527
3,202 207 - 254 - - 19 3,682
158,959 221,560 16,113 32,802 8,966 9,641 3,025 451,066

Ananusz na eajljymHama 4yecmeumeinocm

BaJ'IYTHaTa YYBCTBUTCIIHOCT HAa CKCIO3UIIMHUTC Ha prnaTa € OCHOBHO CBbp3daHa C YKpaumHCKaTa

rpyBHa, Oenapyckara pyona u cppOckus nuHap. CpsMo ocTaHAIMTE BalyTH, B KOUTO orniepupa ['pymnaTa nnm

B KOUTO ()YHKIIMOHUPAT OIPENENICHN ApyXKecTBa OT I'pymaTa - mojcka 3710ta, IATCKU A0JIap U Ka3aXCTaHCKO

TCHI'C, BAJYTHUAT PUCK Ha prnaTa ¢ JIMMUTHPAH, TBM KaTo TEXHUTE CKCIIO3UIIMU B TE3U BAJIYTHU Ca
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OTHOCHUTEIHO MAJIKU U MO-JIECHO PETyIUpyeMH OT CTpaHa Ha PBbKOBOJCTBaTa Ha ChOTBETHUTE ABIICPHHU
Ipy>KEeCTBa.

EdexTbT OT BamyTHaTa qyBcTBUTENHOCT IIpu 10 % yBennmueHne/HamMaaeHNe Ha TEKYIIUTE OOMEHHH
KypcoBe Ha OBJITapCKus JIEB CIIPSIMO CPBOCKHUS JUHAp, OemapyckaTa pyOiia, yKpanHCKaTa TPUBHA, MATCKUSL
J0J1ap U 00IIO CIPSMO JAPYTUTE BAyTHH €KCIO3HUIIMH HA 0a3a CTPYKTypaTa Ha BATyTHUTE aKTUBH U ITACUBU
kbM 31 nekeMBpH W TpU NPENNOIOKEHHE, Y€ Ce WUTHOpHpA BIMSHHETO Ha OCTAaHAJIUTE IPOMEHIIMBH
BEIMYMHU € W3MEpPeH W NPEICTaBeH KaTo BIWSHUE BBPXY NPEIBAPUTETHHUS KOHCOIUAUPAH TOTUIICH
(bmHAHCOBHA pe3yATaT ciie] oOJlarane ¢ NaHbIM U BBPXY COOCTBEHHI KanuTa, MpuHauiexant Ha ['pymnara.

Bmusauero 3a 2019 r. npu 10% yBenuueHue/HaMalleHUE Ha KypCOBETE Ha CPBOCKUS JUHAp,
Oenapyckata py0Oia, yKpauHcKaTa TPUBHA, IIATCKUS JoJlap CHPSAMO OBITapcKus JIeB BHPXY Nedandara Ha
I'pymara (cnex obnarane) e:

31.12.2019 31.12.2018
RSD BYN usD UAH RSD BYN usD UAH
DUHAHCOB PE3yITaT 2,552 (1,536) (184) 344 1,641 (1,649) (274) (362)
Hepasnpenenena
neyanba 2,552 (1,536) (184) 344 1,641 (1,649) (274) (362)

B npyra BanyTta ca BKIItoueHH OCHOBHO: 4,247 X.JIB. B MOJICKHU 3710TH ¥ 1,627 X.JIB. B MOJIZIOBCKH JIEH
HETHU (MHAHCOBHU aKTUBH U 1 X.JIB. B pycku pyOnu HeTHH ¢uHaHCcOBU macuBu (kbM 31.12.2018 r.: 4,482
X.JIB. B moJicku 37101H, 1,303 X.J1B. B MONAOBCKH Jien HeTHH (nHaHCOBU akTHBH U 1,702 x.11B. B pycku pyOimn
HETHU ()MHAHCOBH ITaCHUBH).

ITpu yBennuenue/nHamanenue ¢ 10%, pecieKTUBHO Ha Kypca Ha IOJICKaTa 3J10Ta, MOJIIOBCKATa Jes
U pyckara py0Oia crpsMo OBIrapcKus JIeB KpailHUAT eQeKT BbpXy nedanbaTa Ha ['pynara (cnex obiarane)

e:
31.12.2019 31.12.2018
PLN MDL RUB PLN MDL RUB
BGN '000 BGN '000
®urHaHCOB pe3ynTaT 344 143 0 363 115 (140)
Hepasnpenenena neuan6a 344 143 0 363 115 (140)

EdekTbT BbpXY COOCTBEHHsI KallMTaJl € Ha ChIl[aTa CTOMHOCT M B TIOCOKA HaMaJieHHe U pediekTupa
B KOMIIOHEHTA ,,Hepa3mnpe/elieHa neyauda”.

I'pymara mpaBu aHanmu3 Ha BalyTHaTa EKCIIO3WIUS W TpEINpHeMa CBOEBPEMEHHH MEPKH 3a
HaMaJISIBAHETO Ha eeKTUTE 1 BhpPXY pe3yirarute 3a [pynara.

Ilenosu puck

HpyxectBata oT ['pymarta ca M3NOKeHH Ha IIEHOBH PUCK 33 MaTEpPHAIIHH 3alacd OT TPH OCHOBHH
¢axTopa:

a) eBeHTYAIHO HapaCTBaHE Ha JJOCTABHUTE [IEHH Ha CYPOBUHUTE, MAaTEPUAIINTE, IOKOJIKOTO 3HAYMTEITHA
YacT OT U3MOI3BAHNTE CYPOBHHH Ca OT BHOC M 32€MaT CHINECTBEH JISUT OT Pa3XOJIUTE 32 IPOU3BOJICTRO;

0) eBeHTyaJIHO HapaCcTBaHE Ha JIOCTABHUTE IIEHU Ha CTOKHUTE; U

B) HapacTBalllaTa KOHKYPEHIIMs Ha OBJIrapckus (papMalleBTHYCH Ia3ap, HaMupailla OTPaKCHUE U B
[EHUTE Ha JIEKapCTBaTA.
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3a MHUHUMU3UpaHE Ha TOBA BJIMSHUE PHKOBOJCTBOTO Ha ['pymarta mpwiara (pupMeHa CTparerus,
[eNsIIa ONTHMI3HPAHE Ha TPOW3BOJCTBEHUTE pa3XxOdW, BaUIWpaHe Ha aJlTepPHATHBHU JOCTABUYHIIN
TIpeJIaraiy M3roIHH ThPTOBCKH YCIIOBHS, pa3IMpsIBaHe HA HOMEHKJIAaTypaTa upe3 pa3paboTBaHe Ha HOBH 3a
ra3apa TeHEepUYHH IPOTYKTH U HE Ha IMOCIIEAHO MICTO I'bBKaBa MAPKETUHTOBA U LIEHOBA MOJIUTHKA. [leHoBaTa
MOJIUTUKA € PYHKIHS OT TPU OCHOBHU (haKTOpa - CTPYKTypa Ha pa3xoIuTe, IICHU Ha KOHKYPEHTH U MOKyTaTeITHA
BB3MOXKHOCT Ha TIOTPEOUTENHTE.

I'pymnata e nznokeHa Ha 3HAYMTEIICH [IEHOBH PUCK ¥ TI0 OTHOIIIEHHE Ha IPUTEXABaHUTE OT HEs aKINH,
KJacu(UIMPaHn KaTo JPYTH TBJITOCPOYHN KAITMTATIOBH MHBECTHIINH, Hail-Bede Upe3 APyKeCTBOTO-MalKa. 3a
LIe7ITa HETOBOTO PBKOBOJICTBO CIACAW U aHAIM3UPA BCUUKH MIPOMEHH Ha TMa3apa Ha LIEHHU KHIKA, KaKTO U
M3M0J3Ba KOHCYJNTAaHTCKUTE YCIYTM Ha €IUH OT Hai-aBTOPUTETHUTE B CTpaHaTa WHBECTULMOHHU
MocpeaHu. [{OmbIHATETHO, KbM HACTOSINNS €Tall, PhKOBOJCTBOTO € B3EJIO pEelIeHHe 3a peaylupaHe Ha
oreparnunTe Ha (HOHIOBUTE Ma3apH, 3aabpXKaHe Ha 3aKyNEHHUTE aKIUU B IIO-IBJITOCPOYCH XOPHU3OHT IPHU
TEKyII0 HaOJII0ICHUE Ha JOKJIAABAHUTE OT ChbOTBETHHUS EMUTCHT (DMHAHCOBU M OU3HEC IMOKA3aTe/IH, KaKTO U
pPa3BUTHETO Ha JCHHOCTTA B YCIOBUATA HA KpHU3a.

Jluxkeuoen puck

JIMKBUAHMAT PHCK Ce W3pa3siBa B HEraTUBHATAa cUTyalus ['pynara ga He ObJie B ChCTOSHHUE JIa
MocpelHe 0e3yCI0BHO BCHUKU CBOM 33IbJKCHHUSI ChIJIACHO TEXHUS MaIeK.

I'pynara renepupa u noaabp:ka 3HaUUTENEH 00eM Ha JIMKBUIHU CPECTBa. BhTpeleH n3TouHnK Ha
JUKBUIHU CpeAcTBa 3a I'pymaTa € OCHOBHAaTa CTONAHCKa ACHHOCT Ha Ipy)KecTBaTa OT Hes, TeHepupalia
JNOCTaThbYHU ONEPATUBHU MOTOLM. BHHIIHM M3TOYHMIM HA (UHAHCHpaHE ca OAHKUTE U APYTH MTOCTOSIHHU
naptHeopu. C IIeN M30JIMpaHe eBeHTyalHHs OOII JIMKBUICH PHCK, I'pymara paboTH CbhC cuUcTeMa OT
ITEPHATHBHU MEXaHMU3MHU 32 JACUCTBHE U MPOTHO3U, KPaWHUAT e(heKT OT KOETO € MOJIBPKAHETO Ha 100pa
JIMKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 32 (hMHAHCUpPaHE Ha CTOIAHCKaTa cu AeHHOCT. ToBa ce ombJiBa OT
TEKyLI0 HaONIoJeHHE HAa MaTypUTETHTE Ha aKTUBUTE W IACHBUTE, KOHTPOJ BBPXY HU3XOAALINTE HapUuHU
MOTOIM M OCHTYpsIBAHE Ha TEKYIIOTO MM OallaHCHUpaHe CHPSIMO BXOJSIIUTE, BKI. TPEIOTOBapsiHE Ha
Majie’)KUTe U ONITUMHU3UPAHE CTPYKTypaTa Ha ABJTOBETE, YBEIHMUaBaHE U BHTPEIIHO NMPECTPYKTypHUpaHe Ha
cOOCTBEHO T€HEpUPAHH CPEACTBA U TIXHOTO HHBECTUPAHE.

Mamypumemen ananus

[Mo-mony ca mpeacraBeHn GUHAHCOBUTE HEJICPUBATHBHU MAcuBH Ha ['pynara, kiacuuIMpaHu 1o
OCTaThY€H MATYPUTET, OIpPEAENIEH CIPSMO JIOTOBOPEHHUsS MATypUTET KbM JaTaTa Ha IMPENBapPUTEIIHUA
KOHCOJIMJIPAH TOMHUIIEeH oT4eT. TabiauuaTa € U3roTBeHa Ha 0a3a HAa HEOUCKOHTHPAHW MApUYHH MTOTOLM U

Haﬁ-paHHa JaTta, Ha KOATO 3aIbJKCHUETO € U3UCKYEMO. CYMI/ITe BKJIFOYBAT I''TaBHUIW U JINXBU.

Mamypumemen ananus

31 oexemepu 2019 2. 00lm om 1 0o om 3 0o om 6 0o om 1 0o om 2 0o Hao 5 2 O6uwo
3m 6Mm 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 *000

Kparkocpounu u
JIBITOCPOYHU OAaHKOBHU

3aeMH 9,463 128,153 59,086 83,959 33,840 36,070 2,796 353,367
Hpyru 3aemu u

3aIbIDKCHHS 92,383 36,767 18,080 2,018 1,649 - - 150,897
3aIbIDKEHUS 110 JIM3UHT 903 2,177 3,204 6,977 10,462 10,881 6,823 41,427
O01110 macuBH 102,749 167,097 80,370 92,954 45,951 46,951 9,619 545,691
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om 1 0o om 3 0o om 6 0o om 1 0o om 2 0o
31 oexemepu 2018 2. 00lm 3m 6Mm 12m 22 52 Hao 52 Odwio
BGN BGN BGN BGN BGN BGN BGN

BGN '000 ‘000 ‘000 ‘000 '000 000 000 '000
Kparkocpounu u
I'BITOCPOYHU OAHKOBU
3aeMU 92,359 8,204 89,041 66,547 22,145 26,660 473 305,429
Jpyru 3aemu u
3a]IBIDKCHHS 88,961 43,409 15,160 890 107 - - 148,527
3a1bIDKEHUS TI0 JTU3UHT - 12 1,498 787 387 1,175 - 3,859
00110 macuBu 181,320 51,625 105,699 68,224 22,639 27,835 473 457,815

Puck na nuxeonocnu napudnu nomouu

B crpykrypara Ha aktuBuTe Ha ['pymara JMXBOHOCHHTE aKTHWBH Ca: HMApUYHH CPEACTBA, OAaHKOBU
JETIO3UTH U NIPEIOCTABEHH 3aEMH, KOUTO ca ¢ (PMKCUPaH JIMXBEH NPOLECHT.

Ot npyra cTpana, NpUBJIeYEHUTE cpeacTBa oT I'pynara noj popMara Ha ABJITOCPOUHM U KPATKOCPOUHU
3aeMH ca 00MYaliHO C IPOMEHIIUB JIMXBEH MPOLIEHT. TOBa 00CTOSITENICTBO YACTUYHO MOCTaBSI TAPUYHUATE ITOTOLH
Ha ['pynara B 3aBUCHMOCT OT JIuxBeH prck. [lokprBaHeTO Ha TO3M PUCK Ce OCTHTA I10 JBa HaYHUHA:

a) ONTUMHU3MPaHE Ha M3TOYHHUILIUTE U CTPYKTypara Ha KPeAUTHH PECYpCH 3a IIOCTHIaHe Ha OTHOCHTEITHO
MO-HHUCKA 1IeHa Ha TIPUBJICUYEHUTE CPE/ICTBA; U 0) KOMOMHHMpaHa CTPYKTYpa Ha CAMUTE JIMXBEHH IMPOLIEHTH T10
KPEAUTUTE, KOATO ChABPIKA BA KOMIIOHEHTA — IIOCTOSIHEH U MPOMEHJINB, ChOTHOLIEHHETO MEXIY KOHUTO, a U
aOconoTHaTa UM CTOMHOCT C€ HOIABbPXKAaT B OJaromnpusTeH pasmep 3a Apyxkecrsara ot ['pynara. [loctosiHHata
KOMIIOHEHTa € C OTHOCHUTEJIHO HHUCKA a0COMIOTHA CTOMHOCT M JAOCTAaTBUHO TOJISIM OTHOCHTENEH Sl B OOLIMS
JIMXBEH NPOIIeHT. ToBa 00CTOSATENCTBO IPeMaxBa BEpOATHOCTTA OT 3HAYUTETHA IPOMSIHA B JIMXBEHNUTE PaBHUIIA
IPY €BEHTYaJIHA aKTyaJIM3als Ha MPOMEHIMBAaTa KOMIIOHEHTa. Taka ce MHHHUMHU3HPAa W BEPOSITHOCTTAa OT
MPOMSIHA B HEOIATrOIPUsITHA IIOCOKA HA TAPUYHHUTE TOTOLIH.

PwroBozxcTBaTa Ha apyxkectBaTa oT I'pynara, 3aeZHO C TOBa Ha JPYXKECTBOTO-MailKa, TEKYILO
HaOJIfo/IaBaT M aHaJM3UpaT eKCIO3WIMATa Ha CHOTBETHOTO JAPYKECTBO CHPSIMO IMPOMEHUTE B JIMXBEHUTE
paBHuIIa. CUMYIHpAT ce pa3IMuHU ClICHApHY Ha pe)MHAHCHPAaHe, TOJJHOBSBAHE HA CHIIECTBYBAIIH TIO3UIMU 1
anTepHaTHBHO (uHaHcHpaHe. Ha 6asa Ha Te3u cueHapuu ce u3Mepsa epeKThT BbpXY (PUHAHCOBUS PE3yNTaT U
COOCTBEHMSI KalUTal IIPH IPOMSIHA C OIpeieSIeH! ITyHKTOBE MIIM MPOLIEHTH. 3a BCSIKA CUMYJIALMS, €JHO U ChILIO
TIPEATOI0KEHHE 3a TIPOMSTHA Ha JIMXBEHHUS TPOIEHT Ce Mpuiiara 3a BCHYKW OCHOBHH BaTyTH. M3uncienusra ce

IIpaBAT 3a 3HAYNUTCITHUTE JINXBOHOCHH! IO3HUIUN.

oe3nuxeenu ¢ naasaw ¢ gpuxcupan Oouo
Jluxeen ananus auxeen % auxeen %
31 dexemapu 2019 2 BGN *000 BGN *000 BGN *000 BGN *000
Kanuranosu nHBeCTUIIMHT 10,102 - - 10,102
@DUHAHCOBU aKTHUBH 10 aMOPTH3UPaHa
CTOMHOCT B T.4.: 256,368 6,512 130,071 392,951
Bzemanus u 3aemu 235,745 15 129,803 365,563
Tapuunu cpedcmea u napuiHu eKeUSaIeHMU 20,623 6,497 268 27,388
00110 PUHAHCOBH AKTHBH 266,470 6,512 130,071 403,053
KpaTtkocpounu u AbATOCPOYHN OAaHKOBU 3a6MHU 2 269,799 78,613 348,414
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JpyTH 3aeMH 1 33 TbJIKCHIS 122,520 24,772 3,605 150,897
3aIbIKEHNS 110 JIM3UHT - 2,162 36,260 38,422
0010 puHAHCOBH MACHBH 122,522 296,733 118,478 537,733
Oe3nuxeeHu c naasawy ¢ ¢uxcupan Ob6wo
Juxeen ananuz auxeen % auxeen %
31 oexemepu 2018 2. BGN '000 BGN '000 BGN '000 BGN '000
KanurtanoBu HHBECTUIIUN 8,598 - - 8,598
DUHAHCOBU aKTHUBH [0 aMOPTH3UPaHA
CTOMHOCT B T.4.: 226,519 28,631 42,470 297,620
Bzemanusa u 3aemu 219,874 16,620 36,997 273,491
Hapuunu cpeocmea u napuyHu ekeUEAICHMU 6,645 12,011 5,473 24,129
O06mo puHAHCOBU AKTHUBH 235,117 28,631 42,470 306,218
KpaTkocpouHu 1 IbATOCPOYHH OAHKOBH 3aCMU - 247,282 51,575 298,857
JpyTH 3aeMH 1 33 TbJIKCHHS 126,872 20,950 705 148,527
3a1bIDKEHHUS 110 JIM3UHT - 3,401 281 3,682
O0mo puHAHCOBU MACHBH 126,872 271,633 52,561 451,066

Tabmnurara mo-g0iy moKas3Ba 4yBCTBUTETHOCTTA Ha | pymaTa rmpu Be3MoxkHH ripomerd ¢ 0,50 ImyHKTa B TMXBEHUS
MPOLICHT Ha 0a3a CTPYKTypara Ha akTUBHUTE M MAaCHBUTE KbM 31 JIEKEMBpH W TMpU TMPEATIONOXKEHHE, e ce
WTHOpUpa BIMAHUETO HA OCTAHAJIUTE IMMPOMEHIIMBU BEJIMYUHMU. E(i)eKTBT € UBMCPCH U MPCACTABCH KAaTO BIMAHHC

BBPXY (prHAHCOBUS pe3yiTar cies obnaraHe ¢ JaHbLH U BPXY COOCTBEHHS KaIlUTaJl.

Yeenuuenue/namanenue na nuxeenus npoyenm Egexm evpxy chunancoeusn
pesyamam u coocmeeHus
Kanumana cieo oonazaune

neuanoa/(3azyoa)
31.12.2019 31.12.2018
BGN’000 BGN’000
VBenuueHue (1,335) (1,358)
Hamanenue 1,335 1,358

anaeﬂenue Ha Kanumaioeus pucK

C ympaBieHreTo Ha KanuTaia [ pymnara menu f1a ch3aaze ¥ HoAIbpKa Bb3MOKHOCTH TS J1a TPOIBIDKH Ja
(hyHKIOHHpA KaTo JEUCTBAIIO MPEATIPUATHE U Ja OCUTYPsiBa ChOTBETHATA BH3BPAI[aeMOCT Ha MHBECTUPAHUTE
CpEJICTBa Ha aKIIMOHEPHTE, CTOTIAHCKH IOJI3H Ha IPYTUTE 3aMHTEPECOBAHM JIUIA M YIACTHUIIM B HEWHUS OU3HEC,
KaKTO W Jia TOIIbpKa ONTHMAJHA KalUTaloBa CTPYKTYpa, 3a Jla C€ PEemylupaT pa3XoJuTe 3a KaluTaia.
AHaJToruYeH MoIXo 1 ce Mpujiara 1 Ha HUBO MHIUBHITyaTHO JPY’KECTBO OT I pyraTa 1o OTHOIIICHHE Ha HeToBaTa
KaIiTajioBa CTPyKTypa U (fMHAHCHPAaHE.

I'pynara Tekymro HabIrOIaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KanuTajia Ha 0a3a ChOTHOIIEHHETO Ha
3aTBXHIOCT. TOBa CHOTHOIIICHHE CE W3YUCIsIBA MEXIy HETHUS JBITOB KanmuTal KbM OOIIaTta cymMa Ha
aHTaXupaHus Kanutai. HeTHusAT ABIAroB KamuTal ce ONpeJelis KaTo pa3jidKa MEXJy BCHYKU MPUBJICUEHU
3aeMHH CpeJICTBa (KPaTKOCPOUHH U JBITOCPOYHH) TaKa, KAKTO Ca IOCOYEHH B TPEABAPUTEITHUS KOHCOTUIUPAH
TOJIMIIIEH OTYET 3a (JMHAHCOBOTO CHCTOSHUE U MAPUYHUTE CPEJICTBA U MAPHYHUTE eKBuBasieHTH. O0IIara cyma
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Ha aHTAKUPAHUS KaluTajl € paBHa Ha COOCTBEHUS KaruTall (BKJI. HEKOHTPOJIMPAIIOTO y4acTHe) U HETHHS JTbJITOB
KamuTall. XapakTepHOTO W 32 JBaTa Mpe/ICTaBeHH! Mepuoja e, 4e ['pymnara ¢uHaHcHpa AeHHOCTTa CH KaKTO OT
COOCTBEHUTE CH TEHEpHUpaHW TeYalOH, Taka W KaTo IOUTbpXKa OMpPEIETICHO HWBO HAa THPIOBCKH W JIPYTH
KPaTKOCPOUHH 3a/IbJDKCHHS U 3aeMHU (OaHKOBH, THPTOBCKH).

B rtabmunara mo-mony ca mpeicTaBeHHd CHOTHOIICHUATA HA 3aJUTHKHUIOCT Ha 0a3a CTPYKTypa Ha

KarnuTana:
31.12.2019 31.12.2018
BGN'000 BGN'000
OO01I0 ABLJTOB KAMUTAJ, B T.4: 411,608 324,330
3aemu om banxu 348,414 298,857
3aemu u 3a0va21CeHUA NO TUUH2 U qbakmopuﬂe 63,194 25,473
HamauieH ¢: mapHYHHTE CPEACTBA M NAPHYHATE eKBHBAJIECHTH (27,388) (24,129)
HereH ABJroB Kanuraja 384,220 300,201
Q0110 co0CTBEH KANMUTAJI, IPUHA/JIEKAI HA TPyNaTa 581,066 508,529
00110 KamuTa, MPUHAMJIEKAI HA TpynaTa 965,286 808,730
CooTHOLIEHHE HA 32 IBKHAIOCT 0.40 0.37

[TokazanuTe 3aBIKEHHS B TaOIHUIIaTa IO-TOpe ca onoBecTeH B [lpunoscenus Ne 28, Ne 31, Ne 33 u
MNe36).

Oyenneane no cnpaeeodIusa CMoHOCm

Konnenmumsra 3a cripaBejiiBaTa CTOMHOCT MPEIoiiara peaju3upane Ha (PMHAHCOBU UHCTPYMEHTH
ype3 npoaaxoa, Ha 0a3a MO3UILATA, MPEANOJIOKECHUATA U TIPELICHKUTE HA HE3aBUCUMU TMa3apHU YYaCTHHUIU
Ha OCHOBEH WJIM Hal-W3TOJIeH 3a NaJeH aKTWUB WM MacuB ma3ap. B moseueTo ciydau, obade, ocoOeHO O
OTHOIIIEHHE Ha THPTOBCKUTE B3EMAHUS U 3abJDKCHHS, KPEAUTUTE U OAaHKOBHUTE JETIO3UTH, | pymnara odaksa
Jla peayiu3upa Te3u (UHAHCOBU aKTHBH U UPE3 TAXHOTO ISIIOCTHO OOPAaTHO M3ILIAIAHE UM PECIICKTUBHO
roracsiBaHe BbB BPEMETO. 3aTOBA T€ C€ MIPENICTABAT 110 TSIXHATa aMOPTU3UpPYyEMa CTOWHOCT.

CBHIO TakKa, rojisima 4act OT (I)I/IHaHCOBI/ITe AKTHBU W IIaCUBU Ca WM KPATKOCPOYHHU IO CBOsATaA
CBHIIHOCT (T’LpFOBCKI/I B3CMaHUs U 3aIbJDKCHUS, KPATKOCPOUYHHN BaeMH), WM Ca OTpa3C€HU B MPCABAPUTCIIHUA
KOHCOJIMAUPAH I'OAUIICH OTYCT 3a (I)I/IHaHCOBO CBhCTOsIHME Ha 0a3a nasapHa CTOMHOCT (HpeZ[OCTaBCHI/I 0aHKOBU
ACMO3UTHU, MHBECTULIMN B ICHHU KHWXXA, KPSCANUTU C IMTPOMCHIIUB JIMXBCH HpOHeHT) 1 mopajgn ToBa TAXHATa

CIpaBe/IMBa CTOWHOCT € MPUOIM3UTETHO paBHA Ha OanaHcoBaTa UM CTOHHOCT.

[Ipu B3emaHusTa M 3aeMHUTE ¢ (HUKCHpaAH JIMXBEH MPOIEHT MpHIIaraHaTa METOJUKa 32 HErOBOTO
OTIpeJielisTHe M3II0JI3Ba KAaTO OTMPaBHA TOYKA 32 M3YMCIEHHSTA TEKylIUTe HaOmozieHus Ha ['pymarta mo
OTHOULICHUE Ha MTa3apHUTE JIMXBEHH PABHUILA.

I[OKOJ'IKOTO BCC OLIC HC CHIICCTBYBA JOCTATHYHO pa3pa60TeH nasap, ¢bC CTaOMITHOCT U JIMKBUJIHOCT
34 MMOKYIIKU U npo;[a>1<61/1 Ha HAKOH (bPIHaHCOBI/I AKTHUBU U MTACHUBH, 3a TAX HAMA HA PA3TIOJIOKCHUC JOCTATbYHO
U HaJC)KAHU KOTUPOBKHU Ha IMasapHU HEHH, IMOpaard KOCTO CC€ M3MOJI3BAT APYTrW aJITCpPpHATUBHU OLICHLYHU

METOJAH U TCXHHUKH.

PT)KOBOJICTBOTO Ha ﬂpymeCTBOTO-MaﬁKa cuuTa, Y€ IpH CbhbIOECTBYBAIIUTEC o0cTOSTENICTRA
NpeaACTaBCHUTC B OTUCTA 3a (l)I/IHaHCOBO CbCTOSAHHEC OLICHKH Ha (bI/IHaHCOBI/ITe AaKTHMBH U IMTaCHBH Ca Bb3MOXKHO
Haﬁ-Ha}Ie)K}:[HH, AJICKBATHU U JOCTOBCPHU 3a LICIIUTC HA (bHHaHCOBaTa OTYCTHOCT.
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42. CAEJKHU CbC CBbP3AHU JIMLIA

Cevp3anu nuya Buo na cevpzanocm Ilepuoo na cewvp3anocm
Tenexommekt UnBect A/ JpyXecTBO - OCHOBEH aKLIMOHEP 2019 . 2018 1.
“loneB MaBecTMBHTC XOJIIUHT
All JpyecTBO - OCHOBEH aKITHOHEP 2019 r. 2018 r.
HpyxecTBo, CBBP3aHO Ype3 OCHOBEH
“Codapma umoru” AJICHUL] aKLMOHEDP 2019 r. 2018 r.
HpyxecTBo, CBP3aHO YpE3 OCHOBEH
»CodnpuHT rpyn AJl aKIHOHEeP 2019 r. 2018 r.
JpyxecTBo, CBBP3aHO 4pe3 KIHY0B
»Endapma“ A/l — B THKBUAAIIHS YIPaBIEHCKH ITEPCOHAT 2019 r. 2018 r.
HpyxecTBo, CBBP3aHO Ype3 KIFOIOB
»» | €TeKOMIUTEKT" AJ] YIPaBIEHCKH MEPCOHA 2019 . 2018 1.
Jlocmaeku om cevp3anu auya: 2019 2018
BGN ‘000 BGN ‘000

ﬂocmaexu Ha mamepuajinu 3anacu om:

JpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIIHOHED 10,264 9,304
HpyxecTBa, KOHTPOIUPAHU OT ACOIUUPAHO JAPYKECTBO 59 112
JpyxecTBa, CBbp3aHU Ype3 KIIFOYOB YIIPABICHCKH MepCOHAI 38 15
10,361 9,431
Jlocmaeku na ycayzu om:
HpyxecTBa, CBbp3aHU Upe3 KITFOYOB YITPABICHCKH TIEPCOHAT 3,137 3,145
HpyxecTBa, KOHTPOIUPAHU OT ACOITUUPAHO JAPYKECTBO 897 1,143
JpyxecTBa CBbp3aHU Ype3 OCHOBEH aKIIMOHED 363 2,356
JpyxecTBa OCHOBHH aKIIHOHEPH 333 341
4,730 6,985
Jlocmaeku 3a npudobusane Ha UHBECMUUUOHHU UMOMU OM:
Jlpy>xecTBa, CBbP3aHHU Upe3 KIOYOB YIPABICHCKH MTEPCOHAT 251 -
251 -
Jlocmasku Ha 0vA20Mpatiny MAMeEPUAIHU AKMUBH OM:
JpyxecTBa, CBbp3aHU Upe3 KIOUOB YIPABICHCKH MIEPCOHAT 96 72
JpysxecTBa CBbpP3aHH Ype3 OCHOBEH aKLIMOHED - 46
JpyxecTBa, KOHTPOJIMPAHU OT aCOLUUPAHO JPY>KECTBO - 1
96 119
/ocmaeku 3a npudobueane Ha 0vazompaiinu AKmueu:
[pyxecTBa, CBbp3aHU Upe3 KIFOUOB YIIPABICHCKU IIEPCOHAT 51 2,313
JpyxecTBa, KOHTPOJIUPAHH OT ACOLMUPAHO JAPYIKECTBO - 198
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JIpy2u 0ocmaexu om:
HpyxecTBa, KOHTPOIUPAHU OT ACOIUUPAHO APYKECTBO
HpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIIHOHEP

HpyxecTBa OCHOBEHH aKI[MOHEPHU

Ipuoobumu axyuu / 0anose 8:
JpyxecTBa, cCBbp3aHU Ype3 OCHOBEH aKIIHOHED

Pazxoou 3a ruxeu :

JlpyxecTBa, CBbp3aHHU Upe3 KIOYOB YIPABICHCKH ITEPCOHAT

/Jlocmaeku, cévp3anu c akmueu Ha ONEPAMUGEH TUIUHZ OML:
JpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIUOHEP
HpyxecTBa, CBbp3aHU Upe3 KITFOYOB YITPABICHCKH TIEPCOHAT

Hauucnenu ousuoenmu na:
JpykecTBa OCHOBHH aKIIMOHEPHU

HpyxecTBa, KOHTPOIUPAHU OT ACOIUUPAHO JAPYKECTBO
KitouoB ynpaBneHcKy mepcoHan

AconuupaHu IpyKecTBa

IIpooasicou na cevp3anu nuya

IIpooasicou na mamepuannuu 3anacu 3a:

JpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIIHOHEP

JpyxecTBa, KOHTPOIUPAHH OT ACOIIMUPAHO JAPYKECTBO
JpyxecTBa, CBbp3aHHU Ype3 KITFOYOB YITPABICHCKH TIEPCOHAT
CbBMECTHH JIpyKecTBa

IIpooasicou na ycnyzu 3a:

JpyxecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO
JpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIMOHEP

JpykecTBa, CBbp3aHU Upe3 KIOUYOB YIPABICHCKH IIEPCOHA
AconuHpaHu IpyKecTBa

51 2,511
242 -
21 -

- 6

263 6
322 -
322 -
14 -
14 -
1,904 -
257 -
2,161 -
3,107 6,777
471 -
449 221
2 -
4,029 6,998
22,278 26,050
826 740
738 1,352

- 1

- 3,301
1,564 5,394
258 289
189 51
8 16

7 7
462 363
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IIpooasicou na ovrzompaiinu akmueu 3a:

HpyxecTBa, KOHTPOIUPAHHU OT ACOLIMUPAHO APYKECTBO 10 24
10 24
/Ipyau npooaxcou 3a:

HpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIMOHEP - 215
- 215

Ilpuxoou om ousudenmu om:
JpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIIUOHEP 100 49
100 49

Jluxeu no npedocmaeenu 3aemu.:

JpyxecTBa, KOHTPOIUPAHH OT ACOIUHUPAHO APYKECTBO 2,137 199
AcouunpaHu ApyxKecTBa 353 602
JpyxecTBa, CBbp3aHU Ype3 KIIFOYOB YIIPABICHCKH epCOHAI 26 107
2,516 908
4,652 6,953

Pazuetute chc cBBp3aHU MPEANPUITUS Ca ONOBeCTEHU B [Ipunoscenus Ne 20 u Ne 24,

ChbCTaBbT Ha KIIIOUOBUS YIIPABICHCKH MepcoHal Ha [ pymara BkirouBa onoBecTeHus B [Ipunoxenue
No 1.1 u3mbIHUTENCH JUPEKTOP U wieHOBE Ha ChBETA HA TUPEKTOPUTE HA IPYKECTBOTO-MaKa.

Bw3HarpakaeHusTa v IpyTuTe JOXOIU Ha KIFOUOBHS YIPABICHCKH MEPCOHAN U Ha U3IIBIIHUTCITHUTE
IUPEKTOPH, wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE U YIIPABUTENIUTE HA IbILEPHUTE APYyXKecTBa OT I pymarta
ca B pa3Mep Ha 6,762 x.nB. (2018 r.: 5,889 x.71B.), B T.u.:

e TeKymu Bp3HarpaxaeHus — 6,249 x.ns. (2018 r.: 5,312 x.1B.);
e rtanTveMu — 513 x.1B. (2018 r.: 575 x.11B.);

e ramaHus Ha 0a3a akuuu — Hsama (2018 r.: 2 x.J1B.);

43. EOEKTHU OT IBPBOHAYAJIHO ITIPUJIAT'AHE HA MC®O 16

I'pynara npunara MC®O 16 Jluzunr ot 1 sHyapu 2019 r., karo 3a mpeMuHaBaHETO € M30paja
MOJTUGUIMPAHUST PETPOCTIEKTHBEH MOAXOJ, MPH KOWTO cpaBHUTeNnHaTa mHpopMmanus 3a 2018 1. ocraBa
HENPOMEHEHa.

I'pynmara e u3bpana na NpHIOXKK MPAKTUYECKOTO OOJIEKYEHHE Na HE MPEOoleHsBa Aalu JaJeH
JIOTOBOP € WM ChbpKa KOMIIOHEHT JIM3UHT KbM 1 aHyapu 2019 r., kaTo € mpuena Ja NpUIOKHU CTaHIapT
MC®O 16 caM0 KbM TE€3H JOTOBOPH, KOMTO MPEAU TOBA ca OMIIM UICHTU(DHUIIMPAHH 33 JTM3HHTOBY ChIJIACHO
MCC17 u KPMC®O 4 Ha naraTa Ha IpujIaraHeTo 3a IbPBU ITbT.

[lo orHomenue Ha JM3uHTOBH aoroBopu, kouto o MCC 17 ca oruntanu karo “GUHAHCOBU”,
OanmaHcoBaTa CTOMHOCT Ha aKTWMBa ‘“TIpaBO Ha MOJ3BaHe” W MacuBa IO JIM3MHT KbM JaTaTta Ha
I'bPBOHAYATIHOTO TpWiaraHe ¢ OaJiaHcoBaTa CTOWHOCT Ha aKTHBA W TacWBa MO JIM3HMHT, W3MepeHa

HEMOCPEACTBEHO Npenu aarata ceriaacHo MCC 17.
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[Ipu mpunaranero Ha MC®O 16, ['pynara e nmpusHaia 3abKEHUS 110 TU3UHT, KOUTO TIPEId TOBa
ca KBaM(pUIUpaHu KaTo “‘omepatuBHU Ju3uHrK’, chriaacHo MCC 17 Jlusunr. Te3u 3ambinkeHHS ca
OIIEHEHU TI0 HACTOSIIA CTOHHOCT Ha OCTaBaIUTE JTU3UHTOBH TUIAIAHUSA, JUCKOHTUPAHH C AuQepeHITHaTHI
JUXBEeHHU MpolieHTH Ha ['pynarta kbMm 1 sHyapu 2019 r. JludepeHipaniure TMXBeHU IPOICHTH Ha ['pymnara,

MIPIJTIO’KEHHU KBbM 3aIBIDKEHHSTA 110 JTH3UHT Ha 1 ssHyapu 2019 o npprikaBu ca, KakTo CIIe/Ba!

bvneapus 1.20%- 3.10%
Copbust 1.60%
benapyc 11.50%
Ykpaiina 18.6%(UAH); 4.5%(USD)
Kazaxcman 9.25%
Jlameus 2.40%
Jlumea 2.40%
Monoosa 9.30%
Honwa 3.1%(PLN); 3.6%(EUR)
2019
BGN'000
3aab/KeHus: 10 ONlePATHBEH JIM3HHT, onoBecTeHd KbM 31 nexemBpu 2018 r. 46,033
JIMcKOHTHpaHU, N3NON3BalKN AU(EepEHIINPAHUTE JMXBEHH IMPOIIEHTH 110 THPKaBU (5,788)
YBenuueHus: 3abDKEHUS 110 GUHAHCOB JIM3HHT, Tpu3HatH KbM 31 nekemBpu 2018 . 3,682
(HamaneHwust): KpaTKOCPOYHH JTU3UHTOBHU JIOTOBOPH, IPU3HATH T10 JTUHECH METOJ] KaTo
pasxoan (1,056)
(Hamanenwus): TM3MHTOBH JOTOBOPH, 0a30BHAT aKTUB Ha KOWUTO € C HUCKA CTOWHOCT,
MPU3HATH 110 JINHEEH METO/I KaTO Pa3Xxoin (523)
Veenuuenus/(Hamanenus): KOpeKIuy, B pe3yJITaT Ha pa3IniHO TPETHpaHE Ha
OIIIUUTE 32 YABIDKaBaHE U MPEKPATSIBaHE (223)
YBennuenus/(Hamanenns): Kopeknnu, B pe3yNTaT Ha UHACKCH WIH TTPOIEHTH,
CBBP3aHU C IPOMEHJINBY JIU3UHIOBY IIIAIIAHHS (252)
3aabJKeHue 1Mo JU3UHT, Npu3HaTo kbM 1 auyapu 2019 r. 41,873
B m.u. nemexywa uvacm 27,912
B m.u. mexywia yacm 13,961

Edexrure ot npunaranero Ha MC®O 16 3a mepBu 6T kKbM 01.01.2019 1. yBenmuueHust/ (HamManeHus)

ca IpeJICTaBeHH TI0-7I0ITY:

01.01.2019
BGN'000

AKTHBH
Wmotu, mammuau u obopyasane (Ipunoxenue 15) 38,191
3aabikeHus
JIBJITOCPOYHY 33 IBDKEHUSI KbM CBBbP3aHH JIMILIA 10 JJOTOBOPH 32
m3uHr ([punoxenue 29) 4,330
3anbmkenust o gu3uHr ([punoxenne 31) 21,096
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3aI[T>J'DKCHI/IH KBbM CBBP3aHU NPCANPUATHUA 10 TOTOBOPH 3a JIU3UHI

(ITpunoxenue 35) 1,844

KpaTtkocpouHa yacT Ha 3aap/nkeHns o ausuar (Ipunoxenne 31) 10,921

00110 32X bJIKEHUS 38,191
benexku:

1. AxruBute ,mnpaBo Ha mon3Bane” Ha 01.01.2019 r. ca omeHeHU ChC CTOWHOCT paBHAa Ha
HacTosIIaTa CTOMHOCT Ha 3aAb/KEHUATA 10 JIM3UHT Ha ChIara aara B pasmep Ha 38,191 1B,
KOpUTHpaHa ChC CyMa paBHa Ha BCHYKM ABAHCOBH JIM3WHIOBH IJIAI[aHWS, HAYUCICHU KbM
31.12.2018 r.

2. 3ampmxenusta mo jam3uHr Ha 01.01.2019 r. B pasmep Ha 41,873 nB., BKIItOUBaT cOOpa OT
HacTosIIaTa CTORHOCT Ha 3aab/bkeHuATa 1o au3uHT Ha 01.01.2019 1. B pa3mep Ha 38,191 1B. u
3aIbKeHUATa 110 (puHaHCOB Jau3uHr 1o MCC 17 kbm 31.12.2018 r., kouro kbM 01.01.2019 .
ce KIacuUIUpar KaTo 3aIbJHKCHHS 10 JTU3UHT.

[Ipu npunaraneto Ha MC®O 16 Jlusunru 3a nepBu 06T [pynara ce e Bb3MOI3BaNA OT CIETHUTE

MIPaKTHUYECKH IeNIeChO0pa3HN MEPKH, TTO3BOJICHH OT CTaHAapTa:
e lI3momsBaHe Ha €AWH AMCKOHTOB TPOLEHT 3a MOPTQEHN OT JIM3WHTOBH JOTOPH ChC CXOJHHU

XapaKTepPUCTHUKHY,

e  OTuMTa NTM3WHTOBHUTE JOTOBOPH, YHHWTO CPOK M3THYA B pamMKuTe Ha 12 mecena ot 1 ssayapu 2019 1.

KaTo KPaTKOCPOYHU JIM3HHTOBH JIOTOBOPH;

e II3kmouBaHe Ha MFPBOHAYATHUTE MPEKU PA3XOAH OT OLIEHKATa HA aKTHBUTE ,,[IPAaBO Ha MOI3BaHE”

KbM JlaTaTa Ha MbpPBOHAYAIHOTO Tpuiarane — 1 sayapu 2019 r.

e l3mon3BaHeTo Ha IMOCHEABAIla OIIEHKA MPH OIMpEIeIIHETO Ha CPOKa Ha JIM3UHIOBHSI JIOTOBOP, 3a

JIOTOBOPH, KOUTO ChIbPIKAT OMIIMHU 32 YABIDKABaHE WU MIPEKpaTsIBaHE.

I'pynara e u3bpana na He npwiara MC®PO 16 3a 10roBopH, KOMUTO IMpeau TOBAa HE ca OWIH

OTIpeJIEIICHN KaTo ChAbpKamu eneMeHTH Ha Tu3uHT chriiacio MCC 17 JIuzuar u KPMC®O 4 Onpedensane

0anu 0a0eHo cnopasymeHue CbObP*CA TUSUHS.

44. CbBUTHUA CIIE] KPASAI HA OTYETHHUSA NIEPUO/

Ha 10.01.2020 r. e BriMcaHo yBeIMYEHHE Ha KamUTala Ha IbLIEpHOTO ApykectBo “Codapmacu”
EOO/] na 18,072 x.1B.

Ot 20.01.2020 r. 3anouBa W3ILIAIIAHETO HA HAYMCIICHUS] aBAaHCOB AMBUCHT OT Medanbara 3a 2019
r. Ha “Codapma” A/L.

Hsma apyru nHacTenunu chOMTHS cien JaTata Ha OajaHca, KOUTO Jla M3MCKBAT OIMOBECTSIBAHE B
HACTOSIIUS KOHCOMMANPaH (PMHAHCOB OTYET.
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