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L PmBumue na deiinocmma u C'bctno.Rnue na dpyJICecmBomo 
i 

06U(a unfjlopMai(UR. AKI(UOHepu u ynpa6llenue 

1.1 "EneK CHH: MHBeCTMnHT'' A.z:t:CMU (",l(pyiKeCTBom") e aKUHoHepHo .zq>JiKecTao c'bc 
CnelUfaJIHa HHBeCTJII.J,HOHHa ~en, KOeTO no pe,D;a H npH ycnOBIDITa Ha 3aKOHa 33 .zq>J)I(eCTB3Ta C'bC 
cne~HaJIHa HHBeCTH~HOHHa ~en (3.z:t:CMQ) OC'bii.J,eCTBHBa ,ZJ;eHHOCT no HHBeCTHpaHe Ha napWIHHTe 
cpe,D;CTBa, Ha6paHH qpe3 H3,ZJ;3BaHe Ha ~eHHH KHHiKa, B He,ZJ;BHiKHMH HMOTH ( CeK10pHTH33~IDI Ha 
He,ZJ;BHiKHMH HMOTH). 

"EneK CHH: MHBeCTM'bHT" A.z:t:CMU e yqpe,D;eHo Ha 17.03.2006 r. H e BnHcaHo B TDproBCKIDI 
perHcTDp Ha CoclmH:cKH rpa,D;CKH C'b,ZJ; Ha 28 MapT 2006 r. 

"EneK CHH: MHBeCTM'bHT" A.z:t:CMU nonyqH nH~eH3 3a H3B'bpmsaHe Ha ,ZJ;eHHOCT KaTO .zq>y)KeCTBO 
C'bC cne~HaJIHa HHBeCTHlUfOHHa ~en - CeK10pHTH33~IDI Ha He,ZJ;BHiKHMH HMOTH, C pemeHHe N2 314 
- .z:t:CMU OT 27 anpHn 2006 r., Ha KoMHCIDITa 3a <j>HHaHcos Ha,ZJ;30p. 

1.2. Bnpxy .zq>J)I(ecTBOTO He ce ynpaiKHHBa KOH1pOn OT CTJ>aH3 Ha aK~HOHepH no CMHC'bna Ha 
3TIIIlU<. 

1.3 . .z:t:PJiKeCTBOTO e c e,ZJ;HocreneHHa cHcreMa Ha ynpasneHHe- CnBeT Ha ,D;HpeKTOpHTe, C'bCTOHII.J, 
Ce OT TJ>HMa qneHOBe. qneHOBe Ha C.z:t: K'bM 30.06.2012r.ca cne,ZJ;HHTe nH~a: 

BecenHH CmH:qes qHnes 

)l{eHH XpHcToBa A TaHacosa 

MapHaHa lleTpoBa .Kbocesa 

CnBeTDT Ha ,ZJ;HpeKTopHTe He e ynnnHOMOII.J,Hn np01rypucm HnH .zq>yr TDproBCKH ynpasHTen. 

"EneK CHH: MHBeCTM'bHT" A.z:t:CMU ce npe,D;cTaBJIHBa caMo 3ae,ZJ;HO oT H3n'bJmumellnwtm 
oupeKmop Bece.JiHH CTOHqeB qHneB H OT llpeoceoamellRm HQ Cb6ema HQ oupeKmopume 
MapHaHa lleTpoBa Koocesa 

IL HnfjlopMai(UR 3a BaJICHU C'b6umUR, nacnrbnwzu npe:J mpUMecequemo u c nampynBane om 
nallaJlomo na fjlunancoBama zoduna do KpaJI na C'bOmBemnomo mpUMece11ue, u 3a mRXHomo 
6/IURnue B'bpxy pe:Jyllmamume 6'b6 fjlunancoBUR om11em, KaKmo u onucanue na ocnoBnilme 
pucKoBe u necuzypnocmu, nped Koumo e U3npaBen e.Mumennrbm npe:J ocmanaJlama 11acm om 
fjlunancoBama zoduna. 

H'bpBo mpUMeceque na 2012 z. 

Bnucanu 6 T'bp206CKWl pezucm'bp npoMeHU 6 Cf!OaJlUlJ.Iemo u aopeca HQ ynpa6Jlenue u Ycma6a 

Ha 14 HHyapH 2012 r., TnproBCKIDI perHCT'bp BnHca npHeTHTe OT pe,D;OBHOTO ro,ZJ;HmHo o6II.J,o 
C'b6paHHe Ha 3KIUIOHepHTe Ha .zq>J)I(eCTBOTO npOMeHH B Ce,ZJ;aJIHII.J,eTO H a,D;peca Ha ynpasneHHe Ha 
,D;pyiKeCTBOTO H Y CTaBa. 

llpoMeHHTe B YCTasa Ha .zq>yiKeCTBOTO ca o,ZJ;o6peHH c PemeHHe Ha K<l>H c N2 790-.z:t:CMU oT 
29.12.2011 r. 

Ce,ZJ;aJIHII.J,eTO H a.zq>eca Ha ynpasneHHe Ha ,EneK CHH: MHBecTM'bHT" A.z:t:CMU, ca: rp. llnoB,ZJ;HB, 
paH:oH ,QeH1paneH", 6yn. ,XpHCTo EoTeB" N2 49, eT. 2, o<j>Hc CCC. 

J(pyzu 

2 



,lijJyx<:ecTBOTO H3rOTBH H npe,n;cTaBH Ha K<I>H, E<I>E H o6m;eCTBeHocrra ro.n;umHeH cj>HHaHcoB 
I 

O'flleT 3a 2011 r., 3aBepeH OT perHC1pHpaH O,D;HTOp. 

Ilpuxo.n;ure Ha ,ErreK Cuii MHBeCTM'bHT" A,[(CMIJ; KDM 31.03. 2012 r., ca cJ>opMHpaHH OCHOBHO oT 
OT,n;a,n;eHH llO,D; HaeM He,D;BH:>KHMH HMOTH H B'b3JIH3aT Ha 177 XHJI. JIB. 

Bmopo mpUMeceque na 2012 z. 

Ha 30 Maii 2012 r., Ha 3ace.n;aHHe Ha CoBeTa Ha .n;upeKTopHTe e B3eTO pemeHHe 3a CBHKBaHe Ha 
pe,D;OBHO rO,D;HillHO 06m;o C'b6paHHe Ha a~HOHepHTe Ha ,n;pyx<:eCTBOTO, KOeTO m;e Ce C'bCTOH Ha 10 
IOJIH 2012 r. B 11:00 qaca, B rp.IlrroB,n;HB, 6yrr."XpHcTo EOTeB" .N249. IlpoeKT 3a pemeHIDI: 

1. IlpueMaHe ,n;oKJia,n;a Ha Co BeTa Ha .n;upeKTOpure 3a .n;eiiHocrra Ha .n;pyx<:ecTBoTo 3a 2011 r. 
2. IlpHeMaHe ,n;oKrra,n;a Ha perHC1pHpaHIDI o.n;HTop 3a H3B'bpmeHa npoBepKa Ha ro.n;umHIDI 

cj>HHaHCOB O'flleT Ha ,n;py:>KeCTBOTO 3a 2011r. 
3. IlpHeMaHe Ha rO,D;HillHIDI cj>HHaHCOB O'flleT Ha .n;py:>KeCTBOTO 3a 2011r. 
4. IIpneMaHe Ha ,n;oKJia,n;a Ha O,n;HTHIDI KOMHTeT Ha .n;pyx<:ecTBOTO. 
5. IlpHeMaHe Ha ,D;OKJia,n;a. Ha ,D;HpeKTOpa Bp'b3KH C HHBeCTHTOpHre. 
6. M36op Ha perHC1pHpaH o,D;HTop lirraroii IlaHaiiOTOB , .n;unrroMa .N2 108, .n;a npoBepu H 

3aBepH cj>HHaHCOBIDI O'flleT Ha ,n;pyx<:eCTBOTO 3a 2012r. 
7. 0CB060:>K,D;aBaHe OT OTrOBOpHOCT qJieHOBere Ha C'bBeTa Ha ,D;HpeKTOpHTe 3a ,n;eiiHOCTTa HM 

npe3 2011r. 
8. 0CB060:>K,D;aBaHe OT ,D;JI'b:>KHOCT qJieHOBeTe Ha C'bBeTa Ha ,D;HpeKTOpHTe H H36HpaHe Ha HOBH 

qrreHoBe Ha CoBeTa Ha .n;upeKTopure, onpe.n;emiHe Ha pa3Mepa Ha B'b3Harpa:>K,D;eHHeTO H Ha 
rapaH~Ta 3a ynpaBrreHHeTo HM, onpe.n;emiHe Ha rruu;e, KOeTO .n;a cKJIIOqu .n;oroBopH're 3a 
ynpasrreHHe c HOBOH36paHure qrreHoBe Ha CoBeTa Ha .n;upeKTopHTe. 

9. IlpHeMaHe Ha npoMeHH B 0,D;HTHIDI KOMHTeT Ha ,n;pyx<:eCTBOTO. 

Ha 07 IOHH 2012 r.e npe,n;CTaBeHa H ny6JIHKYBaHa llOKaHa 3a CBHKBaHe Ha pe,n;OBHO rO,D;HIDHO 
o6m;o co6paHHe Ha ,ErreK Cuii MHBeCTM'bHT" A,[(CMIJ;, KaKTO H Marepuarru no .n;He:BHIDI pe.n; B 
K<I>H, li<I>E, Investor.bg KaKTo H Ha HHrepHeT C1paHHIJ;aTa Ha .n;py:>KecTBOTO 
http://ww'N.blackseainvestment.bg/ 

BnURnue na nacMbnWIUme C'b6umUR np.xv pe3VJlmamume nB tbunancoBUR om11em 

OcHOBHIDIT KanHTarr Ha ,ErreK Cuii MHBeCTM'bHT" A,[(CMIJ; e 20 930 000 rreBa, pa3npe.n;erreH B 
20 930 000 06HKHOBeHH 6e3HaJiuqHH aKIJ;HH C npaBO Ha rrrac, C HOMHHaJIHa CTOHHOCT OT 1 JieB 
BC.HKa e,D;Ha. HeTeKYID;HTe aKTHBH Ha ,n;pyx<:eCTBOTO ca B pa3Mep Ha 30 507 XHJI. JIB., a TeKYID;HTe 
31 XHJI. JIB. Co6cTBeHIDIT KanHTaJI e 18 592 xurr. JIB. TeKym;Hre nacHBH B'b3JIH3aT Ha 3 035 xurr. 
JIB., a HeTeKYID;HTe Ha 8 911 XHJI. JIB. <I>HHaHCOBIDIT pe3yJITaT K'bM 30.06.2012 r. e 3ary6a B pa3Mep 
Ha 256 XHJI. JIB. 

OcnoBHU pucKoBe u necuzvonocmu, npeo Koumo e U3npaBeHo "RneK Cuu HnBtcm.M"bHm" 
AJICHH npe:J ocmaHflJlama 11acm om dJUHaHcoBama zoouna. 

0CHOBHHTe pHCKOBe H HeCHrypHOCTH, npe,n; KOHTO e H3npaBeHO ,n;pyx<:eCTBOTO Ca pHCKOBe, 
THnHqHH 3a CeKTopa, B KOHTO TO m;e ,n;eHCTBa (He,D;BH:>KHMHTe HMOTH), KaKTO H ofim;H pHCKOBe, 
THnHqHH 3a BCHqKH CTOllaHCKH cyfieKTH B C1paHaTa. 

Ilpuxo.n;ure, neqarrfiaTa H cmiiHocrra Ha aKu;HHTe Ha "ErreK Cuii MHBeCTM'bHT" A,[(CMIJ; MoraT .n;a 
6'b,D;aT He6rraronpHHTHO 3aCerHaTH OT MHO:>KeCTBO cj>aKTOpH: KOHIOHKTypa Ha lla3apa · Ha 
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He.LJ:BIDKHMH HMOTH; CllOC06HOCTHTe Ha ,[(py)l(eCTBOTO ,n:a OCHrypH ecpeKTHBHO ynpaBJieHHe Ha 

CBOHTe HMOTH; HKOHOMHtieCKIDI KJIHMaT B CTPaHaTa H ,n:pyrH, H3Me)l(,n:y KOHTO ca H: 

o IlpoMRHa 6 lJeHume Ha He06u:JK:UMume UMomu 6 11e2amu6Ha 3a "ElleK Cuu 
HH6ecm.MoHm" A/{CHI.J noco1<.a. OcHOBHaTa qacT OT aKTHBHTe Ha ,[(py)l(eCTBOTO 

m.e 6'b,n:e HHBeCTHpaHa B He.LJ:BH)I(HMH HMOTH. IJopa,n:H TOBa pa3BHTHeTO Ha lla3apa 

Ha He.D:BH)I(HMH HMOTH, BKJIIOtiHTeJIHO U,eHHTe Ha HMOTHTe, U,eHHTe Ha HaeMHTe H 

CTPOHTeJICTBOTO, m.e HMa onpe,n:eJUIIII. ecpeKT B'bpXy neqan6aTa Ha ,[(py)l(eCTBOTO H 

CTOHHOCTTa Ha HerOBHTe U,eHHH KHH)I(a. 

o 3a6a6Jme npu UH6ecmupaHemo Ha naputJHume cpeocm6a Ha /Jpy:JICecm6omo 6 
He06U:JICUMU UMomu. Bn3MO)I(HO e .n:a HMa 3HatiHTeneH speMeBH nepHo,n: Me)l(.n:y 

nonyqaBaHeTO Ha napHtiHHTe cpe,n:CTBa H THXHOTO HHBeCTHpaHe B He.D:BH)I(HM HMOT 

nopa,n:H JIHllCaTa Ha npe,n:naraHe Ha llO.LJ:XO)UIIIJ.H HMOTH B MOMeHTa, KaKTO H nopa,n:H 

npaBHH H cpaKTHlleCKH YCJIO)I(HeHIDI, CB'bp3aHH C npeXB'bpmiHeTO Ha C06CTBeHOCTTa 

B'bpxy HMOTHTe. 

0 "E!leK Cuu HH6eCm.MoHm " A/{CHI.J 6 KpamKocpolleH nllQH MO:J/Ce oa He ycnee oa 
peaJlU3Upa npe06apumellHO otJaK6aHama ooxoOHocm om UH6ecmulJuume cu. 

o /Jpy:JICecm6omo Uje Hocu pucK, c6op3aH coc cnoco611ocmma Ha Haemume 

cmpoumellHU rjJupMU Oa 3Q6opUl6am U32pa:JICOQHUme UJlU peMOHmupaHume UMOmU 
6 paMKume Ha npe06uOeHume pa3xoou, c Heo6xoOUMomo KatJecm6o, u oco6e11o 6 
paMKume Ha onpeOe!leHume cpoKo6e. 

III. HHfjJopM.aU,UR 3a CKJJIO'Ienume ZOJie.MU cOeJIKU M.eJICoy cnp3anu Ruu,a. 

I1pe3 pa3rJie)l(,n:aHIDI nepHo,n: "EneK CHH: MHsecTM'bHT" A,[I;C~ He e CKJIIOtiBano roneMH 

llOKYllKH, npO.LJ:a)I(6H H ,n:pyrH llO.LJ:06HH c,n:eJIKH C'bC CB'bp3aHH JIHU,a. 
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