
Cb.Qbp>Kat1-' lltHcJ>OpMaU,IItSI 3a Ba>KHI!t CbfilltTIItSI, 
HaCTbnlltJlllt npe3 nbpBHTe wecT Meceu,a Ha 2017 r. 
3a EiYJirAP 4EX IAHBECT XOJlAIAHr AA. (64111X) 

HacTO~Ll.I111~T AOKnap, e 1113fOTBeH Ha OCHOBaH111e i:.tn. 1000, an.4, T.2 OT 3aKOHa 3a ny6nii1'·1HO 
npeAnaraHe Ha 4eHHII1 KHII1>Ka (,3nnu,K") 111 4n.33, an. 1, T.2 OT HapeA6a No.2 oT 17.09 .. ?003 r. 3a 
npocneKT111Te np111 ny6n111YHO npeAnaraHe 111 AonycKaHe AO Tbprosll1~ Ha peryn111paH na3apJHa 4eHHII1 
KHII1>Ka 111 3a pa3KPII1BaHeTo Ha 111HcpopMa4111~ oT ny6nii14HII1Te APY>KecTsa 111 APYfii1Te eMII1TeHTII1 Ha 
4eHHII1 KHII1>Ka (,HapeA6a 2") . 

. ; 

I. Ba>t<HIIt Cb6HTHSJ, HaCTbnlltJlllt npe3 nbpBIItTe wecT Meceu,a Ha 2017 r. 

CbrnacHo np111no>t<111MOTO 3aKOHOAaTencTBo, 641/1X pa3Kp111Ba 111HcpopMaL.lll1~ 3a sa>KH111 Cb '111TII1~ npeA 
KOM111CII1~ 3a cp111HaHCOB HaA30p - 4pe3 CII1CTeMaTa Ha e-Register, 6bnrapcKa cpOHAOBa 6opca - Ype3 
cii1CTeMaTa EXTRI, 061.1.1ecTseHocna- 4pe3 6tOneTII1HII1Te Ha www.investor.bg, KaKTO 111 Ha ca171Ta Ha 
APY>KecTsoTo . 

. 30-01-2017- ny6nii1KysaHe Ha Me>t<AII1HeH OT4eT 3a IV-TO Tp111MeCe4111e Ha 2016 r. 

28-02-2017- ny6nii1KyBaHe Ha KOHCOnii1A111paH cpii1HaHCOB OT4eT 3a IV-TO Tp111MeCe41/1e Ha 2016 r. 

31-03-2017- ny6nii1KyBaHe Ha fOAII1WeH OTYeT 3a 2016 r. 

30-04-2017- roAII1WeH KOHCOnii1A111paH OT4eT 3a 20"16 r. 

30-04-2017 - T pMMece4eH o"NeT 3a 1-so TPMM. Ha 2017 r. · I· 
30-04-2017 - noKaHa 3a C8111KBaHe Ha 061.1.10 Cb6paHII1e Ha aKL\1110Hep111Te 111 MaTep111anll1 3a OCA. 

31-05-2017- Tp111MeCeYeH KOHCOnii1AII1paH OT4eT 3a 1-80 Tp111M. Ha 2017 r. 

II. Bn•HH•e Ha ropenoco4eH•Te Cb6•T•H Bbpxy pe3ymaTMTeBbB cll••aHCOBMH oteT 

HacTbnll1nii1Te npe3 nbpB111Te wecT Mece4a Ha 2017 r. sa>t<HII1 Cb6111TII1~, OTHaC~Ll.lll1 ce 1o 641/1X He 
ca OKa3anll1 snii1~HII1e Bbpxy pe3ynTaTII1Te BbB cp111HaHcos111~ OTYeT Ha APY>KeCTBOTO. 

. . 
Ill. P~~tcKoee 111 Hec~~trypHOCTIII, npe,D, KOl'ITO e H3npaeeHo ApymecTBOTO p,o KpaSJ Ha 
ct>~~tHctHcoeaTa rop,HHa I 

Pll1cKoseTe, KOII1TO ca csbp3aHII1 c Ae~Hocna Ha xonA111Hra 111 npii1TemasaHII1~ OTHOCII1TenHo 
v rh v . I · 

YCT0111YII1B nopT 't'e111n Ha 111HBeCTII1qll1111 HaM111pa 1113pa>KeHII1e '8 cneAH111Te . CII1CTeMaTII14HII1 111 

I HeCII1CTeMaT111YH111 p111CKOBe: 
I 
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D PMCK nOPOAEH OT AKTYAJl~OTO !JIKOHOMI!14eCKO CbCT051H!Jle Ha crrpaHaTa. 

noKynaTenHaTa cnoco6HocT 1!1 cp1!1peMaHaTa 3aAnb)I(H51nocr Ha cp1!131!14ecK!J!Te 1!1 !OprAI!14e~Ki'l 
ni'lu.a He ce 1!13MeHI!1 Cbll\ecrseHo. Abp)l(aBaTa MaKap 1!1 Aa nonara onpeAeneH!Jl yci'lnl!151 Ci'l 

OCTaHa eA!J!H rQfl51M Aflb)I(H!JIK Ha 61!13Heca no OTHOWeH!Jle Ha pa3nnall\aHI!151Ta Ha ~bp)l(aBH!Jl 
_1!1 o6Ll\1!1HCKI!1 o6eKTI!1 1!1 csoespeM~HHOTO Bb3CTaHOB51BaHe Ha AAC. Pa3Bi'lTI!1eTo H1 oTpacni'l 

,Maw!J!HocrpoeHe" 1!1 ,EneKTpoTeXHIIlKa" s KO!J!To npeAnp1!151Ti'151 5LJlt1X AA !J!Ma roneM!Jl 

!JIHBeCT!JIU.i'li'l cnp51 1!1 MHOro cp1!1pM1!1 npeKTpaT!J!Xa AeVlHOCTTa C KOeTO Oll\e ~OBe4e + HaMani'l 

TbpCeHeTO Ha MaW!JIHOCTp01!1TenH1!1 eneKTpOTeXH1!14eCK!Jl 1!13Aenl!151. Ki'lTa!JICKa KOHKypeHU.i'151 
. rh I 

B npOAYKT!J!Te Ha Te31!1 oTpacni'l ce no4ycTsa c Oll\e no-ron51Ma C!Jlna . wi'l~aHcosaTa 

CTq61!1nHOCT Ha XOflAi'lHra e ~ce Oll\e A06pa, HO T51 Ll\e 6bAe ~i'lflHO nOBfli'151Ha OT oln!J!CaH!J!Te 

no-rope MaKpo-1!1KOHOMI!14ecKI!1 npou.ec111, KO!JITO HacTbni'lxa cneA 2013 r. . 

D. PMCK OT nOJlff1Tf;1liECKHTE nPOMEHM B CTPAHATA. 4neHCJBOTO Ha 

5bnrap1!151 B EsponeiltcKI!15l Cbl03 1!1 HATO, Hi'l AaBaT ocHosaH!Jle Aa C41!1TaMe·) 4e T031!1 
I· 

p1!1CK e OBflaA51H 1!1 Ll\e OKa3Ba ManKO OTpi'lU.aTenHO Bfl!J151H!Jle, HO BbnpeK!Jl TOBa 1!1 npe3 

2017 r npeACp04HO ce npeKpaT!Jl MaHAaTa Ha nopeAHOTO Ae!J!CTBall\O npaB~TenCTBO. 
0THOBO C~ Cb3AaAe noni'lT!Jl4eCKa HeCTa61!1flHOCT 1!1 npeACP04Hi'l napnaMeHTapH~ 1!1360p1!1. 

Te31!1 cb61!1Ti'151 Kp1!151T onpeAeneH p1!1CK KOiltTo TPYAHO MO)I(eM Aa ou.eH!JIM. · 1 

D BAilYTEH PMCK. To31!1 p1!1CK e He3Ha41!1TeneH OT rneAHa T04Ka Ha BbBeAeHI!151 OT 

01.07.97 r. sanyTeH 6opA- cjmKc1!1paHI!151T Kypc Ha nesa KbM espoTo. npoTi'lsbpe41!1eTo 

npi'l T031!1 p1!1CK ce Ha6n10AaBa OT HeCTa61!1flHOCTTa BbB BaflYTHI!151 Kypc Ha AOnapa 1!1 

ApacTI!14HOTO MY cnaAaHe npe3 2004 r. , npe3 OT4eTHaTa 2016 r. AOnapbT ce 3ana31!1 B 

rpaHi'lL.J.i'lTe MeA)I(Y 1,70 ns. AO· 1,85 ns. Te31!1 Kone6aH1!151 He Cb3AaBaT yo:noBI!151 3a 

yseni'14eH sanyTeH p1!1CK Oll\e noBe4e, 4e TbproBCK!J151 CTOK006MeH Ha cp1!1pM1!1Te 0~~ XOflA!J!Hra 

e npeAi'l BCI!14KO B espo. . 
· D IIMXBEH PMCK - oT H!J!BaTa Ha nl!1xBeHI!151 npou.eHT s crpaHaTa 3aB~Ci'l MHoro 

!J!HBeCT!JIU.!J!OHHaTa aKT!JIBHOCT, BKfll04ltiTenHO TbpCeHe. TO 1!1 U.eHaTa Ha aKU.i'l!J!Tie. HI!1CK!J151 

ni'lxBeH npou.eHT no Aeno3MTMTe npe3 2017 r. He! AOBeAe AO ysenl!14eHa noKynKo

npoAa)l(6aTa Ha aKU.i'li'l 1!1 i'lHBeCTMU.i'lOHHaTa aKT!JIBHOCT
1 

Ha cp1!131!14ecKI!1 1!1 IOPI!1Ai'14ecK1!1 ni'lu.a 

He ce ysenl!141!1. Bee Oll\e xopaTa BbnpeK!Jl Hi'lCK!J!Te ni'lXBi'l ysenl!14asaT Aeno3~Ti'1Te Ci'l B 

6aHK!Jl. T031!1 cpaKT o6a4e AaAe ManbK TflaCbK Ha !J!HBeCT!JIU.!JIOHHaTa aKT!JIBHOCT B OTpaHaTa. 
. . I 

0 nA3APEH PMCK - Cna6o AeiiiCTByBall\1!151 Kan!J!Tanos na3ap He MO)I(e Aa AaAe 

Bb3MO)I(HOCT 3a peanHaTa OU.eHKa Ha T031!1 p1!1CK. Ci'lrypi'!O e, 4e U.eH!J!Te Ha aKU.~!J!Te Ll\e ce 

Bfli'15151T MHOrO OT Cbll\eCTByBaHeTO Ha Kani!1TaflOBH51 na3ap 1!1 HerosaTa cfa61!1nHOCT. 

0co6eHO Bfli'151H!Jle Ha Kan!J!TanOB!J151 na3ap .OKa3BaT 3an04HanaTa CBeTOBHa !JIKOHOM!J14eCKa 

Kp1!13a, K051TO C!JlflHO nOBfl!J151 Ha cp1!1HaHCOB!J!Te na3ap1!1 1!1 p513KO HaMand noKynKO 
. I . 

npoAa)l(6aTa 1!1 U.eH!J!Te Ha aKU.I-11!1. Ta31!1 Kp1!13a Ll\e OKa3Ba AbflroCp04HO Bfli'151H!Jle BbpXy 
• r : I 

npoAa)l(6aTa Ha aKU.i'li'l 1!1 Kan!J!TanoBi'lTe na3ap1!1. CnaA(l B noKynKo-npoAa)l(6aT1 Ha aKU.i'li'l 

3acerHa 1!1 aKU.i'lHTe Ha 54111)(,, T51XHOTO TbpceHe 1!1 u.eHa. BbB spb3Ka c HaManeHaTa noKynKo-
. . I 

npoAa)l(6a Ha aKU.i'li'l, CbBeTa Ha A1!1peKTOp1!1Te Ha 5CI>q c npoToKon NQ37 oT 30.99.2009 r. , 

C4!J!TaHO OT 04.01.2010 r. r~eMeCT!Jl cny)l(e6HO Ha Heocpi'lU.i'lanpeH na3ap Ha aKU.i'li'l, cerMeHT 
• ' I • I I 
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,8" eMit1Cit151Ta aK~It11t1, lt13AaAeHa OT 64111X, BbB Bpb3Ka C TOBa~ 4e eMit1Cit151Ta He OTr Bap51 Ha 

Kplt1Teplt114Te 4n.37 an.3 OT npas~ttna 3a AOnycKaHe AO TbproBit151 Ha 6<1>6. j 
· na3apHit151T p~ttcK ce npo51B51Ba 1t1 KocseHo 3a xonA~ttHra 4pe3 na3apa Ha · 

npOAYKTit1Te Ha npeAnplt151Tit151Ta B KOittTO XOnA~ttHra e lttHBeCT!ttpan. T031t1 pittCK 3aB Cltt 

MHOrO OT na3apHit1Te n031t1~1t1VI VI KOHKypeHTOCnOC06HOCTia Ha CbOTBeTHOTO 

npeAnplt151Tit1e. 

0 KPEAHTEH PHCK. To3VI pVICK ce npo51B51Ba KocseHo s npeAnp~tt51TVI51 s KO~ttTO 

XOnA~ttHra e lttHBeCT!ttpan lt1MaU..U!I KpeAittTVI Itt 3aAbn>KeHit151. Toi1 MO>Ke Aa OKa3Ba 

Cb~.,UeCTBeHO BnVI51Hit1e aKO nlt1XBeHit151 npo~eHT ce 3aBit1Wit1 C KOeTO 04aKBaHit1Te A Blt1AeHTit1 

OT npeAnplt151Tit151Ta ~.,Ue HaMane51T. 111Ma. TeHAeH~VI51 KbM HaManeH~tte Ha nlt1XBeHit151 npo~eHT 

KOeTO OKa3Ba CTVIMyn~ttpa~.,UO AeVICTBitte Ha lt1HBeCTit1TOplt1Te. 

0 CEKTOPEH PHCK. To3VI pVICK 3aBVICVI MHoro oT OTHOC~ttTenH~ttTe TFrna Ha 

A51nOBeTe nplt1CbCTBai..Uit1 B nopn:pei1na Ha XO.nAit1Hra Itt OT Alt1BepC1t1cplt1~1t1J1>aHOCTia 

"oTAane4eHocna" eA~ttH oT APYr Ha oTpacn~ttTe s nopTcpei1na. nopT¢Fi1na s 

"HeCBbp3aHit1" OTpacnVI, peHTa6~ttnHit1 B Mlt1HanOTO npeAnplt151Tit151, TbpCfHe Ha 

Bb3MO>KHOCTVI 3a npecTpyKTyp~ttpaHe B npOV13BOACTBOTO Itt npOAYKTit1Te ca cpaKTOR!tt KOittTO 

HaMan51BaT T031t1 pittCK;TOBa Ba>KVI aKO QJVIPM1t1Te nOAbp.>KaXa np01t13BOACTBe~aTa . Cltt 

Aei1HocT KOeTo 3a Cb>KaneH~tte He ce cny4VI. Tp516sa Aa ce OT6ene>K~tt o6a4e, 4e nlose4eTo 

OT npeAnplt151Tit151Ta Ha 64111X pa6oTexa CbC · CTap~tt TeXHOnOrlt11t1, 060PYABaHl' HlttCKa 

npOit13BOAit1TenHOCT KOeTO AOBeAe npeKpaT51BaHe np01t13BOACTBOTO Itt . ~pCeHe 
. I 

Bb3MO>KHOCTit1 3a APYro ~tt3non3BaHe Ha crpaAHit151 cpOHA . Bee naK B peA~tt~a npeAnp~tt51TVI51 
·. I 

ce HaMep~tt Bb3MO>KHOCT He3Ha4~ttTenHa 4aCT OT pa3nonaraeM~ttTe nno~.,U~tt Aa ·ce bTAaAbT 

nOA HaeM ~ttnltt npeCTYKTOp!ttpaT B ApyrVI Ae~HOCTVI VI no T031t1 Ha41t1H Aa ce CbX~aH51T Itt 
I 

ona351T OT pa3pywasaHe. I 

IV. 1.1HcJ>opMai.\MSJ 3a cKmoLJeHMTe roneMM c,QenKM Me>K,Qy csbp3aHM flMI.\a 

0 npe3 OT4eTHit151 nepVIOA ,lJ,py>KeCTBOTO H51Ma lt1HcpOpMa~lt151 Aa ca 6~ttnVI 

CKni04BaHit1 CAenKitt Me>KAY CB"Qp3aHVI n~tt~a, KOVITO Aa ca nOBnlt151nlt1 Cb(..UeCTdeHO Ha 

QJit1HaHCOBOTO CbCT051Hit1e lt1nlt1 pe3ynTaTit1Te OT Afi1HOCTTa Ha ,lJ,py>KeCTBOTO B T03VI 

nep~ttoA. 

V. lf1HcJ>OpMai.\MSI 3a C,QeflKM Me>K,Qy ,Qpy>KeCTBOTO M CB'bp3aHM flMI.\a 

0 ,lJ,py>KeCTBOTO He . e CKni04Bano CAenKitt CbC CBbp3aHit1 n~tt~..ta. npe3 

nep~ttoA. · 

,TOMOB" EOO,[J, npeACTasns:~saHo oT 
IIIH>K.ToMa ToMas ...:.1113n.AIIIPeKTOp 

I 
OT4eTHit151 

I 

i 
I 
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