JI02060D 30 UBMBAHEHUE HE HANCEHEPUNZ C 2APAHIIPAH PETYIMAN U CHMbIMCINBUILY PEMOMHO-GBICTMandgumemn padomu  mexcdy [Tupun- Texe
EQOCH u fnemona AT daind va dozosopa: 30/03/2007 .

TOKJIAJL 3A OIIEHKA

IIOTOBOP OT 30.03.2007r. MEXKY [IMPUH — TEKC EOOJI, /BB3JIOXUTEI/
U “EHEMOHA” AJ], TP. KO3JIOAYH M3ITBJIIHUTENY 3A U3ITBJIHEHUE HA
WHKEHEPMHI 3A HAMAJSIBAHE HA EHEPTUMHMTE PA3XOIU C
TAPAHTUPAH PE3VIITAT

Jama na uzzomesane Ha
oyeHkama
10 Huyapu , 2009

Cmp. I om 13

Oyenumen: Hcxpa Afimonosa Meuxyesa



Jl02060p 30 w3TLAHEHUE HA URFCENEPUHZ € 2APAMMIUPAN  PESYAMAN U CONBMCINGUYH PEMGMHO-abICIIAROBUMEANY patomu mexcdy [Tupun- Texc
EQOH u Evemona AL damu wa dozesopa: 30/03/2007¢.

PE3IOME

Bb3moxkuTe: QoHA 3a eHepreTHKA u exepruitain ukonomun — PEEN” ATCHII

B nepuona nexemepr 2008 r. no 10 siuyapu 2009 roauHa 69xa NpOBEIEHH HEKOIKOKPATHH CPELIH
H PasrOBOPH ¢ NPEACTABHTENH Ha Br3noxurend Ha oneHkara :OpauH Anexcannpos, llpokypucr,
i Hess Bepbanos, (pHHAHCOB AaHANIN3ATOD.

QuensiBan 00ekT: Jlorosop or 30.03.2007 r. mexay Iupun Texe EOOJ /Branoxuren/ u
“Enemona” AJl, rp. Kosnoay#t /M3nbaHurtes/ 3a M3NbIHEHUE HA WHXKCHEPUHT 33 HaMalisBaHe Ha
€HEePrHHHHTE Pa3XOH C rapaHTHpan pe3ynrar .

PezyiataTH oT oueHKaTA:

3AKJTIOUEHME 3A CIIPABEJUIMBA CTOMHOCT

xeM mata 14/07/2008r.
HomunasHo BzeMane kM 14/07/2008 BGN 861 639.18 1B
53 ©pos paBHM MECEYHHM BHOCKHM /TTIABHHIA U THXBa/  BGN 15 956,28 1B
1 Bpoit HzpaBHSBALIA BHOCKA /TTABHHIA M TAXBA/ 6p. 15 956.34 1B
Capasegauea cToliHOCT BGN 729 388,82 a8

Ouenuren: Hcxpa Anronosa Meuxyesa - Jlunens Ne 10475 3a ouenka Ha (HUHAHCOBH AKTHBH

Cmp. 2om 13

Oyenumen: Hexpa Anmonosa Meyxkyesa



1020800 30 UINGINEHUE MO UNIKEHEPUNZ ¢ UPANMUPAN  PEIYAMAN U COMBICINGUIH PEMOMNG-EBICTIaHOGUMENHL pabomu  mexcdy Mupun- Texe
EOOA u Enexona Afl dama wa dozosapa: 30/03/2007e.

1. JE@UHWPAHE HA 3AJAHMETO 3A OUEHKA

1. OBEKT ua oneHkaTa:

Jlorosop ot 30.03.2007r. mexny ,,Jlupun Teke” EQOM, /Branoxuren/ n “Enemona” AJL, rp.
Kosnoayit /H3nenrares/ 38 M3NBIHEHHE Ha HIDKCHEPUHT 34 HAMANABaHe Ha CHEPrHAHUTE Pa3X0oaH
C TAPAHTUpAH pe3yiTaT.

JleitHocTuTe, MpeAMET Ha TO3M AOTOBOP, CC¢ PA3ASIST HA TPH eTana:

Eran 1 - . [Ipoextupane u peasi3auust Ha SHEProcecTABALIN MCPOIIPUATHA CHC CpOK 8 Mecewa 0T
- IaTaTa Ha MOANHMCRAHE Ha I0rOBOPA.

Eran 2 -MOHHUTODHHT Ha pe3yaTaTuTe

Eran 3 - Wsnnamane ot BHIJTOXKUTEILA na snoxenara ot U3[TBJIHUTEJIS aupectuung cbe
CPOK 5 TOIMHM ¥ 3ariouBa 12 Teue 0T AaTaTa Ha NPUKnoOYBaHe Ha Etamnl.

2. IPEACTABEHU JOKYMEHTH ¢ mzTounuuu Ha wHpOpMaHu:

1. Jorosop ot 30.03.2007 r. mexy ,,Jlupun Texe” EQOOJ, /Bwanoxuren/ u “Enemona” Al
rp. Kosnopy#t /M3nwennuten/ 3a M3NBIHEHYME HA MHXEHEPHHI 338 HaMANABAHE Ha €HEPrHAHMTE
Pa3sXO/HM C TAPAHTHPAH PE3YIITAT;

2.Ctpyktypa Ha pazxonute (1Ipunoxenue Nel);
3.00xsat Ha 3axbinxkenusta Ha [Tupun Texec EOO]] (IIpunoxerue Ne2);
4 [Toracurenen mias ([ [punosxenne Ned);

S.MeTouKa 3a M3UUCASIBAHE HA ClelMbHUUHHTe SHeprafiun pasxoad ¥ uxoHomuu ([Tpunoxenue
Ned),

6.I'paduk 3a uznbiaHende Ha Eran 1 (ITpunoxenue Ne6);

7. Anekc Nel ot 28.11.2007 roguna xsM Jlororopa 3aento ¢ [loracuTeneH ruian KbsM HEro
8. Anexc No2 ot 15.02.2008 r. 3aeano ¢ [loracuTeseH ruiaH KoM HETO

10.Anexc Ne3 ot ot 14.05.2008 roguua 3aeapo ¢ [loracuTeneH nial KoM HEro.

11. Ilpuemo-npenasarenen nporokon ot 07.01.2008 r 3a npuemane na gefinocrure no Etan 1 1

nMpeMHuHaBanHe KbM H3IOBNHEHHE HA Eran 2 u KoucraTtuHR NPOTOKONH 38 H3NMBLIHEHHE Ha
PasJIMdBEHTE IMTOOCTAllH,

12 3anuc nva 3anosen , 6e3 nporect, ot 14.05.2008 . Msnanen ot Hupuu Teke EOOJI 8 nmonsa Ha
Enemona AJ] 30 cymara B pasmep Ha | 148 852,23 ns.

13 Jorosop 3a nokynko-npoaaxba va szemane ot 14.07.2008 roxuna mexay ®EEW u Enemona

Al

14.cueTorogra chpaBKka 3a noigydeHute cyMH xvM 14.07.2008 roxmna or Euemona AJMl u
cyeToBoAHA cupaska oT PEEW 3a roayuens BHoCKH B neprofa ot 14 fonu - 31.12.2008 roauna

Cmp. 3 om 13

Oyenumen: Hexkpa Aumornosa Meukyesa



J02080p 30 UITEANENNE HA UANCEHRDINE C EQPOHINUPAK PEIYRMAN! U CoNOMCINSALN PEMOMHO-EBICHIGHOSUNIETNY PAbO mexcdy Tupuy- Texe
EQOA u Enemona Al dama na dozosopa: 30/03/2007¢.

HpH H3TOTBAHETO HA HACTOANIATA OLEHKE HE € H3BHLPIEBAH NPAaBeH aHAJIN3 HA OUCHABAHOTO
B3eMaHe, pecil. OTTOBOPHOCTTZ 32 CHLOTBETCTBHETO MY HA H3IHCKBAHHATA HA Jakoun 3a
JAPYXKeCTBATA CLC CHOCHHATHA HHBECTHUUOHHA 111, ¢ HIRAJI0 HA Br3aomurens.

OneHUTEN AT B TA3M OI[EHKA Ce € MO30BATH M3LANO HA JaHHH, GAKTH U WHPOPMAIIUS, OCUTYPEHH OT
BBAIONKHTEIS H/HIM cOOCTBEHHKA Ha OLCHSBAHHTE aKTHBH W OT JHIATA, NPHCHCTBANH TIPH
IPOBEXIAHMTE WHTEPBIOTA, K4TO TE& C€ CYMTAT 3a JOCTOBEPHH H HE Ca INPOBEpSBAHH
TDOIBIHUTEIHO.

l'[paBa /M Orpagu4€eHHA: HE CA NPEAOCTABEHH JAHHH 34 HAJHYHE HA TAKHBA.

3. IpeauazHadeHne H NPHJIOKEHHE HA oOuUeHkara: Onpenensue Ha CHPaBEIHBA
CTOMHOCT KBM JIaTATa HA OHEHKATA Ha B3eMaHe, Bb3HMKHAIO N0 IOPELHMTHPAHUTE AOTOBOPH C LEN
H3NpaBsiHe HA TEXHMYECKa Ipemka, JomycHara B Jloropopa 3a MOKYNKO-NIpodaxda Ha B3emaHe
mexay ®EEM u Eremona AJl.

4. Jlata va ouenxata - Jlarara, Ha KosT0 € HanpaseHa oueHkara, ¢ 10.01.2009 ropuna.
[TaprynoTo B3eMane e oucHeHO KbM 14 rormu 2008 rojpuna, xaTo ABMIkHMaTa BHocka oT [lapuH
Texe EOOJ] 3a M.1oim 2008 roauna e otueTcHa B Oananca Ha EHemona AJl, a Meceunara BHOCKA
3a M.aprect 2008 roguna e orueTena kato szemane Ha DEEW AJICHU/I.

Guxcunz na BHE 3a | eepo kvm 10./01/2009 2. = 1.95583 »s.

5. Cranpapr 3a croifHocTTa:

Ipunoxenu crangapT 3a onersasaue: ,Crangapti 3a 6ussHec ouengsane” ChO 1-7 [To TIMC

113 /731.05.2002, o6r. AB 6p.57 11/06/2002, B cuna ot 11/06/2002, u3m. bp.115 ot 30.12.2004 B
cuna ot 30/12/2004r.

Cupagemsmusa croiigocr: CrofHOCTYa, H3pateHa B napuucH eKBUBAJICHT, CPELTy KOSTO €AHH
aKTHB OM CMEHMJ COOCTBEHMKA CHM KEM JlaraTa Ha HAacTOfIaTa OLICHKa, IPEMUHABAMKY OT phIeTe
Ha xenaely U fodpe HHPOPMHUpPaH poaaRay B phlETe Ha Jenaeld H nodpe HHPOpPMUpaH KyILysad,
B YCIOBHATA Ha KOHKYPEHLMS Ha OTKPUT (CBOOOMEH) r1azap, KaTo HUKOA OT CTPAHHUTE He AeicTBa
M0/ HATUCK HITH IIPHHYIA H JOCTaTh4HO J0Ope No3HaBa BCUMKH UMALH OTHOIICHUE (DaKTH.

MC®@O 39 Jedunuunn: CnpapeHBa CTORHOCT € CyMaTa, 33 KOSTO SUH akTHB MOXe A3 Obae

Pa3sMEHEH WITH €IMH MACHB — YPEXCH, MeXAY HHQOPMHUPAHH U KeNaelly CTPaHH B NPAKA CAe/Ka
TIOMEXLY UM,

6. IlpunokeH HOXX0A U METO/ 32 ONEHKA: [Ipy HACTOANIATA OlIEHKA € TIPHIOKEH MOAXOL

Ha 0a3a uHa AOXOAHTE, Ype3 H3II0N3BAHE HA METOJ HA HUCKOHTHPAHE Ha OYAKBAHUTE IApHYHH
TIOTOIIN.

 Cmp.40om i3
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J02080p 30 UINBANEHUE HE HHICEHEPUNZ € CAPANMUPAN PETVAMRAR U CHNUHICINGANU PeMomuo-anacnianosumenty pabomu mexcdy Mupun- Texe
EOQOA u Enemora AJ] Qama wit Oozosopa: 30/03/2007z.

ILONMCAHNIE HA OIEHSIBAHUTE AKTHBU

OueHSBAHUAT AKTHB € TTAPHYHO B3EMaHe , Bh3HHKHAIO B PE3yNATaT Ha U3nbIHeHue Ha Jorosop oT
30.03.2007 r. mexay ,.Jlupun Texe” EOOJ, /Bruinowuter/ u “Enemona” AJl, rp. Kosnomy#
M3neimauTen/ 3a H3OBAHEHHE HA WMHKCHEPHHI 33 HAMaJIABaHE HA EHEPrHHHHTE pa3XolH ¢
rapaHTHpaH pe3ynrar.

Ofma XxapaKTepHCTHKA HA [Or0BOpUTE €, 4He Te CAeNBAT ,Vkazanus 3a npunceane Ha
enepzoehexmuanu yeayeu ¢ 2apanmupan pesyamam (ESCO ycryeu) 6 obujecmeenu u adMurucmpamussu ccpau &
wnvanenue ua lpospavume 3a ewepzuling egexmugnocm no ua. 2 u wa, 4 om Hapedba M2l sa obanedsane 3a

enepaunna eexmusnocm, obn. B, 6p. 112 om 23.12.20042., 6 cuna om 1.01.20052.”, KATO [IPH HU3NBJIHCHUE HA
npoektd 32 ESCO ycnyru, pa3xoJWTe Ha HHBECTHUMATA CE€ HITUIAINAT OT IOCTHIHATHTE
UKOHOMEM, 2 PUHAHCOBHSAT, TEXHHYCCKUAT H THPTOBCKMAT PHCK 3a H3IBIHEHHETO HA IPOCKTHUTE
II0 JOTOBOPHTE 3a eHeproeeKTHBHY Yoyt ca 3a cMetka Ha M3ITBIIHUTEJTIA.

M360psT Ha cnoTBeTHA (hUpMa 32 eHepTroe(eKTHBHHI YCIYId C€ M3BBPIUBA CHIMACHO AeficTBAIOTO
1aKOHOJaTencTBO B PenyOsnnka Boarapus — 3akOHBT 3a OOINECTBEHHUTE NOPBLUKY, PECIIEKTHBHO
Hapenbara 3a pp3narade Ha Manky 00NIECTBEHH NOPBUKH.

[TpaBHO OCHOBaHME 3a CKITFOUBAHCTO HA JOTOBOPH 3a eHeproeeKTHBHH YCIYTH € pasnopeadara Ha
an.20 v un.21 ot 3EE.

Ilpu KOHKpeTHaTa OlleHKa ca OTUETeHH CIASNHHTE 0OCTOATENCTRA:

o 3aiBOKCHHETO TIO IOrOBOpa clelBa Ja ce [1oracgBa Ha paBHH MCCEYHH BHOCKM /BKIL
rraBHUUA M nuxer/, Gopmupann Ha 6a3a PUKCHpPAH JMXBEH NPOLEHT, T.¢. De3 MUXBEH PHCK,
1 ¢ PHKCHPaH UALEeX;

o Jlarara, KbM KOATO € OIIEHEH aKTHBbLT, ¢ 14/07/2008r., KaTo BHOCKATA, ABIDKUMA 3a M.IONH
2008 roauua € OTHeceHa KaTo B3eMaHe Ha Enemona A/l a BHOckaTa 3a M.ABIYCT , Makap u
npeBesieHo Mo cMmerkara Ha Exnemona AJ] e oTHecena xato B3emane Ha GEEW AJICUIIL.
['opHOTO € chIacyBaHo ¢ PHKOBOACTBOTO Ha BB3DOKHTENS Ha OlIEHKATA.

» [lpornosnara Hactosiwa ctoffHoct xem gata 14/07/2008r. e usBesena npm npe3yMmMuus 3a
3ala3Bale yCIoBHMATA HAa DOIOBOPA H NPUIAPYXKABAUIUTE I'0 JOKYMEHTH; PEJIOBHO MHOracapBaHe
#a MECEYHMTE BHOCKHU IT0 IOTACMTENHMS [UIaH; 3ala3BaHe MaKpOMKOHOMMYCCKATA paMKa;
JIMTICA HA 3HAYMTENHO M3MCHEHHE Ha IHXBEHU TIPOLICHTH;

e DBCHYKH OUEHSBAHM NMApPHYHHU 3aabkenns Ha rmousaT JJIC, BCHYKH NOCOUEHH B OLIEHKATA
cyma ca oe3 JAC

» EdeproedeKTUBHHTE MEPONPUATHS 14 ¢a ChoOPA3CHM ¢ KOHKPETHUTE JAfeHOCTH Ha 0DeKTa 1
YCIIOBUATA HA HETOBOTO ITONI3BAHE,

e  (Clel M3MBIHEHNE HAa HEDKEHEPHHIA HSMA [a CE TIPHUMHSAT HENPHCHIM eKCIUIOATAIMOHNH
paszxony Ha BB3JI0XUTEN;

¢ OcurypsBaHe CTaHJAPT Ha TOMNHMHEH koMbopT 3a obnrtaremte na obexra, cornacHo BAC
14776/87,

e CowriacHo 4.6, M3nwnHHTensT oemMa u3nsio GUHaHCOBHSA, ThPTOBCKU H TEXHUYECKH PUCK;

e Msmeanurenar u Llenent mo Jlororopa 3a MOKyIKO-TIPOAakDa Ha B3EMAHETO Ce 3abinKana
Ia M3NbIHABa J0OpPOCHBECTHO 3aabiKeHusta ci 1o OCHOBHEA IOrOBOP, BBB Bph3Ka C
KOHTO € BBL3HHKHAIO HEAHPAaHOTO B3eMaHe, Na He JOINyCcKa ACHCTBHS, KOMTO MOrar Ja
HAMANAT pasMepa Ha UCAMPAaHoTO BieMade UK Ja 3aTpYAHAT uHTepecuTe Ha [Jecnorepa, , xa
HE IIPOMEHA yenoBHATa 110 OCHOBHMS JOTOBOP, OCBEH C IIHCMEHOTO chryacHe Ha LlecHomepa.

¢ Corinacso w9 ot Jorosopa 3a NOKynko-Tpojax0da Ha B3eMake LIefIeHTHT M0 CHUNATa Ha
wr.100 an.2 or 3akoHa 3a 3/] e 3axBiDKeH [0 perpecHa OTrOBOPHOCT, KATO IIOEMa [apaHius
34 NAATEXO0CIOCOOHOCTTa HA ATBKHUKA A0 pazMmepa Ha leHara nmo 4n.8 an.l. Perpecnata

Cmp. Som 13

Oyenumen: FHexkpa Anmonosa Me]qfcyeea



Hoz080p 30 UIHGAREHNE HA UNNCCHEPURT € 2ADANINUPDAH PEIVAMAN U CHAGMCIEIUY DEMOMHO-6b3Cmarosumenny pabomu mexwdy Mupuy- Texc
EQOR w Enemona ALl dama na dozogopa:3V03/20072.

OTTOBOPHOCT MOXE Jla C& YIIPRKHH U B CIy4auTe Ha 3abaBa Ha JNLKHUKE 33 IJIAIIaBe, KaTo
LleneuThT OBAKH OCBEH BPBIIAHETO HA I[EHATa U MiainaHe Ha oOe3llereHue, NOKPHBaHE Ha
pasxojuTe 1o npogaxbarta M HeycrTolika B pasmep Ha 2% OT IieHaTa IO JOroBopa 3a
MIOKYTIKO-NIpOnaK0a Ha B3EMAHETO;

¢ [leAeHTHT UMa NpaBO Aa pa3Balid AOrOBOPA 3a ITOKYNKO-Ipoaax0a 3aeHO ¢ NPOU3THYAIIMTE
OT TOBA 3allIalmanus Ta obesmereHus W HeycTolky oT Uenenta B cayuait, ve [lenupanoro
B3eMaHe Ha OTI'0Bapd HA M3HCKBAHMATA , IOCOUEHH B J[oroBopa 3a noxynko- npogaxda.

¢ DBaeManero e B 11eBa.

Cmp. 6 om 13

Oyenumen. Hexpa Anmonosa Meuryesa



,HU?OGOP 30 HIMDIHEHUES HA UHIKEHEPURS C COPANITHPAaH  PeNRMO i CoRuIRCIMGUiy Y PEMOINHA-8BICHIGHOBHMEIHY paﬁomu ME’JI‘(‘dy f;'npuH- Tere

EQOR u Evemona A1

ITAPAMETPH HA OLIEHABAHUS AKTUB, NPEAXOXKJALINA X NOCJHEIBALINA

dama na dozogopa: 30/03/2007..

ChbBUTHUA:

Horosop ¢ Mupuu - Texe EOOQJ, 32 u3nbnHeHne Ha

TlpemMeT Ha OTOBOPa HHKEHEPHHT 3a HaManaBaHe Ha eHEPrHiinuTe
pPa3xXeaM C rapaHTHpaH pesynTat
Boanoxuren [Typun - Texc EOOL,

DaTa Ha JOroBoOp

30.03.2007 adexc 28.11.2007 anekc
15.02.2008 axexc 14.05.2008

CPOK Ha M3OBJTHEHHWE Ha eTarl 1

8 meceua oT garata Ha nonrmcsare. ITo amekc 2 - 20.03.2008

Mporuosna para ga IITTTT

20.03.2008

[Ipuemo-ripepasaTesieH NpPOTOKO

[T o1 07.01.2008

3abaBa

Hsnva

CPOK Ha MOHWTOPMHT 5 ropurm
cyma Ha MHBecTHLMsTa 6e3 JOC 805824.00
OcKpIIsBane 151552.86
HOpPMa Ha OCKBILABAHE 7%

Opovt BHOCKM 60
pasmep BHOcKa Ges [IJIC 15956.28
HBoKMMa ITepBa BHOCKA 10.02.2008

Opoir neroKkmuMy BEOCKM no 14.07, 2008

6 BHOCKM 110 15 95628

Opovt mamnareny BHockw ao 14.07.2008
romyria Ha Enemona Aff

6 BaOCKN 110 15 956.28

Opo¥t TB/DKUMM BHOCKM B IepHosIa
1.08-2008 mo 31.12.2008

5 saockum 110 15 956.28

Dpo¥ M3IUIaTeHH BHOCKM B NepHona
1.08.2008-31.12.2008 r

5 BHockm 1o 15 956.28, karo 1 BHocKa
HENPABIING e Tpesenena Ha Enemona Al n
CBIIACHO CTIOpa3yMeHMe IofUIeKn Ha
Tpancdepupare kem GEEV ACH

11ecHs

14.07.2008
paemane 6e3 IJC xum 14.07.2008 r 861,639.18
1I€Ha Ha B3eMaHeTo 729,388.82
BHOCKM 3a m3IuIamane ciueyn 14.07.2008
54
AHIOMTHW BHOCKM 53 mo 15956.28 ne Ge3 JOC
H3pasHABama BHocKa Des JIJ1C 15,956.34
HEYCTOMKM 3a 3a0aga 0.5% o 1e noseve ot 8%
Ha4dMC/IeHM J0 MOMEHTA HeyCTOVKH Hsiva

Ouenumen. Hewpa Anmonosa Meurveda

Cmp. 7 0m 13



020800 30 UINBANEHUE HE UNIKEHEPUHE € ZADARMTUPAR DESYIMAM U CoIbMCMEAULU PEMOMHO-GBICIMGHOSUMER padomu mexncdy Mupuy- Texc
EQON u Enemona AZl dama na dozosopa. S0/03/2007 2.

II.OIIEHKA HA B3EMAHHWSA

MeToa00rusd 32 OUEHKA HA B3eMaHuA

Hpu OUCHKA Ha B3CMaHMUA Ce IIPpUNaraT NIPHHIMIHTC Ha o0maTa MeTOMONOrdsS M TEXHHKH
puilaraiy npH OICHKH Ha (bPIHaHGOBH dKTHBH.

BiemaHusTa BBH3HHKBAT B pe3ynTatT Ha IpeaoCTaBsHEe OT CTpaHa Ha NpeATIpUATHC Ha HapHTHH
CPEeACTEE, CTOKH WM YCITYIH.

HpH IIpernen Ha JOKYMCHTHATE OIEHMTEMAT aKlICHTHDA Ha A0TOBOPA, obelneyeHHeTo — HATHYHOCT
U CTECIICH Ha JIKWKBHOHOCT, HadKHa Ha [IoraciaBafde, @HH&HCOBOTO CHCTOHAHHUE HA ONHXKHHKA.

OlleHsBaHHTE B3EMAHNI €A ¢ XapaKTECPHUCTHKA:
e 0(e3 Haudra KOTUPOBKA Ha aKTHBEH I1a3ap;
e 0e3 xanMuue Ha nyOTHYHA HHPOPMALMA 33 TEKYIIH Ma3apHu CTOKHOCTH Ha aHaJOrMY¥HH
BIEMAHHSA;
® HCNPHJIOXUMOCT Ha OIIUIMOHHO IeH000pasyRane;
* HENPWIOKHMOCT HA TeXHMKA Ha KOHCTpyHpaHa 0aza, nopaial JMNca HA ChLISCTBYBAlla
nazapta IieHa Ha ChCTaBHY €IIEMEHTH,

nopagd, KOCTO eOUHCTBEHO IIpHIOXKHMa € TeXHUKATA/METOABT Ha JUCKOHTHPAHUTE IIapUYHU
NOTOLH.

Ouenkara Ha B3EMAHHS C PABHM MECEYHM BHOCKM CE OCHOBABA HA TEOPHATA Ha CTOWHOCTTA HA
HapuTeé BB BPEMETO, Karo e Mpuaara MeTOJl Ha JHCKOHTUPAHUTE MapH9Hy HOTOLM.
Hamansgpaneto Ha IOJE3HOCTTA Ha [IAPHTE BLB BPEMETO ¢ (OPMATM3MpA Ype3 AHCKOHTHpAaHe Ha
Oppemata  croMuocT. OT MareMaTW4ecka [JIeOHA TOYKa, MHCKOHTOBUTE KOEDHIHEHTH
NpeACcTaBNABaT IOpeldla OT HaMaliBall BBB BpeMeTo Tersna. BBB (HHAHCOBUS CMHCHI Te
HIIKOCTpUpAT OTOMBAa OT HOMMHANHATA CTOHHOCT HA OBICIUHTE DApUYHM CTOMHOCTH M IUTBTHO
IIOKPHBAT TEMIIOpANIHATA JUHAMAKA HA HEHHOCTTA Ha TapHTe.

[IpeaBun GUHAHCOBHTE XapaKTEPUCTHKU Ha OLICHABAHUTE B3CMAHMS HACTOAINATA CTOKHOCT Ha
MapHYHHTE MOTOUM € H3BeleHa upe3 AHooHuTeTeH (QaxkTop Ha Hactosimara crodnoct (ADHC).
MaremaTyueckaTa HHTEpIIpETallys Ha METORA € CAEIHATA:

AQHCr,n={1-[1/(1+r)*n]}/1,

KBIETO!
ADQHC - AnrouteTeH HaxTOp Ha HacToAIaTa CTOHHOCT;
r - IPOLIEHT Ra AUCKOHTHpAHE;
n - Opoil mepHoaH/BpeMEBH HHTEPBAI,
(I+1)*n - JHMCKOHTOB (axTop

ITpu ouenkaTa OT OCHOBHO 3HAYECHHE € QIIPEAENSHETO Ha IPONESHTA Ha AHCKOHTHPAHE T
To e w3pwprmeno mo MeTona Ha cbeTaBHus puek (build up/watpynsane Ha pucka):

r=rl+r2+r3+rd,%
KBIETO:
rl - BBE3BPBIGAEMOCT HA OE3PUCKOBE HHBECTULIHS;
r2 - nHandaska 3a o0 pUCK / 33 CTPAHATA, 33 OTPACH, 33 PEIHOH/;

i Cmp. 8 om 13

Ouenumen: Hewpa Armonosa Meuxveadd




020807 30 UINLAHERIE WO URFCEREFINZ € 2aDAHINUDAN  DEIVAMAM U CoNBLMCINEAIYH PeMomHo-asIcmanogumentu papomu mexcdy Mupun- Texc

EQOI u Exemona Af] danna ma dozosopa; 30/03/2007:.
r3 - uzagbaBka 3a CIEUM(QHUUYEH PUCK;
r4 - nHanbaBka 3a ClemH(HYEH JOTOBOPEH PHCK.

Tlpu onpenesisHe HA PUCKA OLIGHUTENSIT OTUATA CJAEXHUTE OOCTONATEICTBA:

1. Hannysie Ha rapanius 3a 100p0 U3IBJIHEHHE.

2. Hamuuwe Ha noroeopHa kimaysa: “TloeMaHe Ha GMHAHCOBHS M TEXHHYECKHM PHCK OT CTpaHa
Ha V3menHuTens 03HauaBa, e TOH moeMa 3alb/DKEHHETO 1a KOMIeHCHpa Be3iioxuTens B
cMy4Yad H4 HEJNOCTHIAaHe Ha rapaHTHpaHaTa rojMImTHa MKOHOMHS HA €HEeprust OT obekra.
HeoOxoauMocTTa 3a mualane Ha KOMIIEHCAllMATa M HEiHHS pasMep ce OIpefesnsT Ha
Hazata Ha “MeTolMKa 3a OTYHTAHE Ha rapaHTMpanusa pesynrar ([Ipuroowcerue Ne 2 xKom
Hozoeopa) u pasnopegbure Ha wi. 12, an.(4) v an.(5) va Jlorosopa.

3. OryereHn ca TOCNeIBAIINTE CHOHMTHS, H3Pa3eHAd M OTTOBOPHOCTH IIOETH  OT
Manwmuurens/llenent no Jlorosopa 3a nmpojaxba Ha B3emarnero oT 14.07.2008 ropuua,
H3pa3fgBAINM C€ B M3NBJHSABA A0OPOCHBECTHO 3aXBIDKEHHATA cd 1o (OCHOBHHUS JOIOBOP,
BLB BPB3Ka C KOHTO € BL3HHKHAIO LEMAMPAaHOTO B3EMaHe, Aa He JOIycKa HeHCTBHS, KOUTO
MOIaT Jla HaMaufaT pasMepa Ha LEAMPAHOTO B3eMaHe HIH [a 3aTPYAHAT MHTEPECHTE Ha
liecuonepa, , Ka He NpoMcHs ycnoBusta 110 OCHOBHHSA JIOTOBOP, OCBEH C ITUCMEHOTO
ceriacue Ha Llecuonepa. Cermacno wi.9 ot Jlorogopa 3a IOKylKo-npojaxba Ha BieMaHe
HenenTsr mo cumata Ha wil00 an2 or 3akowa 3a 3/] e 3aub/DKEH [0 perpecHa
OTTOBOPHOCT, KATO [10€MA I'apaHiMs 3a IIaTeXOCIoCOOHOCTTa Ha JITHXHUKA A0 pa3Mepa
Ha ueHara 1o wi.8 an.l. PerpecHara 0TrOBOPHOCT MOXE JIa C€ YIIPAXKHK H B C/IyYaHTe Ha
3abaBa Ha JUIBKHHKA 3a Iuialane, Kato LIeAeHTRT ABJDKH OCBEH BPBLILAHETO HA LEHATA K
IIaaHe Ha oDe3llerenye, MOKPHBAHE HAa Pa3xoJuTe MO Npojakdara W HeycToWKa B
pazMep Ha 2% OT 1IeHaTa 110 JIOTOBOPA 34 NOKYNKO-Tpoaaxba Ha B3EMaHETO;

4. IlegedTsT MMa IIpaBO Ja pa3BaNd JAOTOBOpa 3a [MOKYNKO-IpoJaxba 3a&iHo ¢
HPOU3THYALIMTE OT TOBA 3aMIaLAHKA Ta 0De3eTeHust U HeycToliku oT Llenenra B cnyyait,
ve [lepmpanotro B3emaHe Ha OTIOBAaps HA M3UCKBAHMATA , mocouenn B Jlorosopa 3a
NOKYIKO- Opojaxda

5. BanyTeH puck, Npu KoHTO CTOHHOCTTA HA NAJEH aKTHB ce KoNebae mopajy MPOMEHM BB
BANYTHHTE KYPCOBE, HE ChINECTBYBA, ThH KaTO B3EMAaHUATA Ca B HAIIMOHAIHA BAIIYTA.

6. 3anwuc ga 3anosen , 6e3 nporect, ot 14.05.2008 r. Uznanen ot [Mupun Texc EOOJ] B nomsa
na Enemona AJl 30 cymara B pasmep na 1 148 852,23 ns.

['oprure o6cTOATECTBA HABAT OCHOBAHHNE M BCHUKH TIOCHCABAINM CHOUTHS , OKA3BAIIH
PefOBHOTO 0OCITY)BaHE Ha AbJIra , JaBaT OCHOBAHHE 14 ONPE/ENUM THCKOHTOB IIPOLEHT,
[IPUIIOKHAM KbM JJATATA HA OLeHKATA;

Huckontos mpoueHT [Tupun Texe EOOJ: 7.50%

Cmp. 9om 13

Oyenumen: Hexpa Anwmonoea Meuxyvesa



1020600 30 LIMLIHENNE A URMCEREDUNS & 20PURIMUDAR  DEIYAMAN 1 CoNbMCINGEI{E PEMOMNHO-EbICManogumemiy padomi mexcdy fupun- Texe
EQON u Enemona Al dama wa dozosopa:30/03/2007z.

B pesynrar Ha TOBa

3AKJIIOUYEHUE 3A CITPABEJIMBA CTOMHOCT
KBM nara 14/07/2008r.

HoMuuanuo Biemane ksM 14/04/2009

BGN 861 639,18 B
Papna Mece4na BHOCKA /TIIABHHIA ¥ THXBaA/ BGN 15956,28 nB
Ocrasaut 6p. BHOCKH 6p. 54

ADHCrn={1-[1/1+r) "nj}/r 457117
Hacrosiina croiinoet / cnpaBeanuBa cToiHOCT BGN 729 388,82 s

Ouenuresn: Hekpa Auronosa Meukyesa - Jluuers Ne 10475 3a ouenxa Ha buHaHCcOBH
AKTHBH

o Cmp. 10 om 13
Oyenumen: Hexkpa Anmonosa Meuxyesd,



J62080p 30 LIMDANERUE W NHICENEPUHZ ¢ 20DAHIIUPAN  DEIYAMGN! U CHNBMCHIBAUY PEMOMNO-BLICTGHOGUMEANU pabormu mexcdy [Tupun- Tewc

EQON u Enemona AL

dama na Goz080pa: 30/03/2007:.

IMOTACUTEJEH IJIAH ®EEH ANCHT

Assumptions

Month 7

Month 8

Month 9

Moenth 10
Month 11
Month 12
Month 13
Month 14
Month 15
Month 16
Month 17
Month 18
Month 19
Month 2¢
Month 21
Month 22
Month 23

10.01.2009 0.625% 4,198.0 11,758.25

10.02.2009 0.625% 4,124 54 11,831.74
10.03.2009 0.625% 4,050.59 11,905.69
10.04.2009 0.625% 3,976.18 11,980.10
10.05.2009 0.625% 3,901.30 12,054.98
10.06.2009 0.625% 3,825.96 12,130.32
10.07.2009 0.625% 3,750.14 12,206.14
10.08.2009 0.625% 3,673.85 12,282.43
10.09.2009 0.625% 3,597.09 12,359.19
10.10.2009 0.625% 3,519.84 12,436.44
10.11.2009 0.625% 3,442.12 12,514.16
10.12.2009 0.625% 3,363.90 12,592.38
10.01.2010 0.625% 3,285.20 12,671.08
10.02.2010 0.625% 3,206.01 12,750.27
10.03.2010 0.625% 3,126.32 12,829.96
10.04.2010 0.625% 3,046.13 12,910.15
10.05.2010 0.625% 2,965.44 12,990.84
10.06.2010 0.625% 2,684.25 13,072.03

1. Annual interest rate- ) 7.50%
2. Monthly interest rate 0.63%
3. Term of the loan 54
4 Monthly
payment 2 54 months 15956.28
Monthly Loan
6. Debt repayment scheme % Interest Investment  oustanding

671,634.01 |

659,925.75
648,094.01
636,188.31
624,208.21
612,153.23
600,022.91
587,816.77
575,534.35
563,175.16
550,738.72
538,224.56
525,632.18
512,961.10
500,210.83
487,380.87
474,470.72
461,479.88
448,407.85

V2 TPV PPN s o SR T [ =ap——— S [l sy o |

Monthly
payment

15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28

Cmp. 11 om 13




Aoz080p 30 UIMBARERUE MO UHFCEHEPUNRS € 2OPAHITUPEN DETYAMAN U COABIRCIREA{U PEMONHO-Gu3Cmanogumenu pabomu mexcoy Iupun- Texc

EQOL u Ewemona A

Month 24
Month 25
Month 26
Month 27
Month 28
Month 29
Month 30
Month 31
Month 32
Month 33
Month 34
Month 35
Month 36
Month 37
Month 38
Month 39
Month 40
Month 41
Month 42
Month 43
Month 44
Month 45
Month 46
Month 47
Month 48
Month 49
Month 50
Month 51
Month 52
Month 53
Month 54

10.07.2010
10.08.2010
10.09.2010
10.10.2010
10.11.2010
10.12.2010
10.01.2011
10.02.2011
10.03.2011
10.04.2011
10.05.2011
10.06.2011
10.07.2011
10.08.2011
10.09.2011
10.10.2011
10.11.2011
10.12.2011
10.01.2012
10.02.2012
10.03.2012
10.04.2012
10.05.2012
10.06.2012
10.07.2012
10.08.2012
10.09.2012
10.10.2012
10.11.2012
10.12.2012
10.01.2013

damy wa dozoeopa: 30/03/20072.

0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%
0.625%

2,802.55
2,720.34
2,637.61
2,554.37
2,470.61
2,386.32
2,301.51
221617
2,130.29
2,043.88
1,956.93
1,869.43
1,781.39
1,692.80
1,603.65
1,513.95
1,423.68
1.332.85
1,241.46
1,149.49
1,056.95
963.83
87012
775.84
680.96
585.49
489.42
392.75
29548
197.60
99.17

13,153.73
13,235.94
13,318.67
13,401.91
13,485.67
13,569.96
13,654.77
13,740.11
13,825.99
13,912.40
13,999.35
14,086.85
14,174.89
14,263 .48
14,352.63
14,442 33
14,532.60
14,623 43
14,714.82
14,806.79
14,899.33
14,992 45
15,086.16
15,180.44
15,275.32
15,370.79
15,466.86
15,563.53
15,660.80
15,758.68
15,857.17

435,254.12
422,018.18
408,699.51
395,297.60
381,811.93
368,241.98
354,587.21
340,847.10
327,021.11
313,108.72
299,109.37
285,022.52
270,847.63
256,584.15
242,231.52
227,789.19
213,256.59
198,633.16
183,918.34
169,111.55
154,212,22
139,219.76
124,133.61
108,953.16
93,677.84
78,307.04
62,840.18
47,276.65
31,615.85
15,857.17
0.00

Oyenumen: Hexpa Aumonosa Meuxyesq

15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956.28
15,956 34

Cmp. 120m 13




JI02080D 30 U3MBANCHUE HA UNNCENEPUNZ C 2GPANNUPAN PEIVIMGN U ChNbIMCMEHIY [eMomHG-goicmanosumenty pabomu mexcdy Mupun- Texe
EQOH u Enemona AL Oama ng doeosopa: 30/03/20072.

JONYCKAHHS U OTPAHWYHTEJIHHA YCJIIOBHH HA OILEHKATA

Hacrosiara nNporHo3Ha OLEHKA ¢ BajfuIHa KbM Jarara Ha cherassgHeTo # 10/01/2009r.
KBM 3aKOHOBATA CTPYKTYpa KBbM CBHINATA JaTa; I10-KBCHOTO H3ITON3BAHE HA TO3H NOKIAI
MOXeE J1a U3MCKBa aKTyalld3nupane..

W3gucnennTe CTOMHOCTH HE MOCTABAT OIPaHUYCHHE B MOJI3BAHETO HA APYTH TEXHHKM Ha
OLICHKa, Pa3JInYHH OT TIPHIIOKEHHTE.

OueHkara e IpeAMeT Ha ThProBCKa TaiiHa ¥ KOHQUICHUHATHOCT.

3aKIIOUeHNATa HA OUECHHUTENS 34 KpalHa [a3zapHa MM Jpyra CTOHHOCT Ha OUEHNBAHHTE
AKTHBH HJIMaT MMIICPAaTHBEH XapakTep 3a BhinoxuTtend WHWIM [pyrd NON3BaTeNd Ha
OlICHKATA.

Beuyky JOKYMEHTH HIEHTHQHIMPAM cOOCTREHOCTTa, MPABHOTO ChCTOSHME, NapaMeTPH
1 XapaKTEPUCTHKH Ha OLIEHIBAHMTE aKTUBH ¥ APYTra NHCMEHa, rpaduyHa ¥ yCTHA [olydeHa
P MHTEPBIO MHQOpMAUUS HMMallla OTHOUWIEHHE KbM Ta3K OLEHKa ca MPEJOCTABEHH OT
Br3noxurens/CobcTBEHUKA, CUHTAT Ce 33 JOCTOBEDHH M OHEHUTESTE HE € W3BDPIIBAI
JONBJIHUTENHK [IPOYYBATEIHH NPOLENYPH IO NpPOBEepKa 3a JOCTOBEPHOCT M HE HOCH
OTTOBOPHOCT 3a IIPAaBHHS CTATYC Ha AKTHBHTE.

gemna PANMI HE OUSHHTEA:

OUEHHUTENAT TapaHTHPa KOPEKTHOCTTA, OOCKTHBHOCTTA H HE32BHCHMOCTTA IPH H3TOTBAHE
Ha OlICHKATAa W JIEKJ1apHupa, 4e HiIMa TEPIOBCKY HHTEpEC KbM PE3yJNTATHTE OT CHIIATA, HAMA
CBBP3AHOCT ¢ THIATa COOCTBEHHK H/MIH BE3NOKUTEN, H Y€ Ile OIta3pa ThProBeKara TadHa
U Cla3BaT KOHQHASHIHAIHOCT OTHOCHO (DAKTHTE CTAaHaNH MY HM3BECTHH B Tpoleca Ha
pabora.

Hyto mnaemanero 3a H3roTBsHe Ha HacTodllara ONCHKA, HUTO BB3HATPAXICHHCTO 34
H3BBLPIIBAHETO H € 3aBHCHMO OT M3uUMCHICHHTE KpallHM pe3ynTaTd WiM Ipyr AOKa3aH of
eKCIIepTU3aTa MaTePHAICH HHTEPEC.

[Tpy w3BBPIIBAHE HA OHEHKATA HE a4 YKPUTH YMULIIEHO CHUICCTBEHH OaxTd H/uin
0DCTOATEACTRA AOKONKOTO T€ ca OHNHM pefocTaBeHH.

JloKxyMeHTHTe, CBeNEHHSTA, CYETOROAHATA HMHGOODMALMS, MHEHHATA, MaTepHalUTe M
M3YHCICHUATA [PEAOCTABEHH Ha ONEHHTEAS M HAMEPHIH MSCTO B TO3W JIOKIA® ca
NPEJOCTABEHH OT H3TOYHMIM, 33 KOHTO CC CMATA Y€ 3ACy:KaBaT AOBCPUE H/MIH OT
BB3n0xuTeNd, NOpaay KOeTo OUSHUTENST He HOeMa OTTOBOPHOCT 3@ TOYHOCTTA Ha
NPENOCTABCHATA HH(POPMALIHS, JOKOJIKOTO He € OMII NOXBEZEH YMHUIIIEHO.

-'I Cmp. 13 om 13

Oyenumen: Hexpa Aumornosa Meuxyesg|



[Ipn pb3taraHe Ha OLEHKA € BAJHIEH

caMo OPHIUHATBT HA TO3M ,ElOKyMEHT!

Ne 10475 27 ampun 2004 ropuHa

AreHnusTa 3a NPUBATH3ALMSA

HU3JaBa HacToAMA JIHIEH3

Ha

MICKPA AHTOHOBA MEUKYEBA

£IH 5008206430

3a OIEHKA

Ha PUHAHCOBU AKTUBH ¥ (PHUHAHCOBH MHCTUTYLUHH.

Jluyer3asm e saiuden 3a Heonpeoeaer CPox.

. - -
n.a. MI3nbaauTenen IMUpEKTOpP: ™

Cr.Auanpen



