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1. OBUIA UHOOPMALUA

“®OHA 3A UHBECTULIUM B HEABMXXUMU UMOTMU - DUHU”
ARCUL e akumoHepHO OPYXEeCTBO CbHC chneuMasiHa UHBECTULMOHHA
uen 3a cexKioputuavpaHe Ha HeABMXUMM MMOTWU, NO CMMCDBHNA Ha
3akoHa 3a pApyXecTBaTa CBC CNeuManHa WHBECTULMOHHA uen.
MpeameTsLT Ha REWHOCT Ha APYKECTBOTO € UHBECTMpaHe Ha napvyHm
cpepcrsa, HabpaHM uYpe3 n3paBaHe Ha UEHHU KHUXKA, B HeABUIXUMM
UMOTH (CeKIOpUTM3IaUUA Ha HEeABMKUMM UMOTHU), NOCPEeACTBOM
nokynka Ha npaBo Ha cCOGCTBEHOCT M ApPYrM BewiHW NpaBa BbLPXY
HeaBUXXMMM MMOTHU, U3BDBPLUIBAHE Ha CTpoexu M noaobpenun, c uen
npenocTaBfsHeTo UM 3a ynpasfieHuMe, oTpaBaHe Moj HaeM, NU3UHI
unu apeHpa um npopaxb6ara um.

ApyxecTrBoTto e BnMCaHO B TLProBCKMA permcTup c¢
Pewenune Ne 1/23.02.2007 r. Ha Cochuiticku rpaackm cba no ¢h.a. Ne
2196 or 2007 r., BnucaHo B Perucrupa Ha Tbproeckure apyxecrea
nop N2 115407, rom 1580, cTp. 125.

ChrnacHo 3akoHa 3a pApyXecTBata CbBbC cneuvanHa
MHBecTUuuoHHa uen "®OHA 3A UHBECTULIMM B HEOABWMXMMM
MMOTU - OUHM " ANCULL uma egHOCTeneHHa cdopma Ha
ynpasneHue.

ApyxecTBoTo ce ynpasnsBa or CbBeT Ha AMpeKTopute B
cbCTaB:

* Pymen Nerxos Pawxor - lNpeaceparen Ha CobBera Ha
AvpekropuTte Ha [lpyxecTeoTo n ManbwnHuTenen OvpexkTop

* MWMux. Liseran KameHos MNeTpywkos - 3am.npepcenaren Ha
CuBera Ha gupexTopure

e BeHenuH AHTOHOB AHTOHOB - YneH Ha CobBeTa Ha
AvpeKTopure

ApyxecTBoTo ce npeacrasnasa ot UsnbnHUTENHUA AVIpeKTop
u Npepceparen Ha CbBeTa Ha gupexkTopure PymeH Metkos Pawkos u
oT 3am.npepcepnarens Ha CobBera Ha avpektopure MHX. Usertawn
KameHoB Mertpywxkos.

AppechbTr Ha ynpasneHue Ha ApyxecTteoto e rp. Codmuna,
obwmHa Tpuaauuya, x.x. ,MBaH Basos”, yn. “banwa” Ne 1, 6n.9, er.2



2. CHETOBOOHA NONMUTUKA

2.1. OcHoBa 32 M3roTesiHEe Ha PUHAHCOBUTE OTHUETH

OcHoBa 3a U3roTrBAHe (PUHAHCOBUTE OTYETU HA ApyxecTsoto
ca MexpayHapoaHuTe cTtaHgapTu 3a (hMHAHCOBA OTUETHOCT (MC®0),
npuetu or Komucunra Ha Eeponeuckun cbuio3.

2.2. O6um nonoXxeHmn

Hai-sHauumure cYHeTOoOBOOHM MONNTUKM, npunaraHn npm
M3rorBAHeTO Ha Te3u (pMHAHCOBM oTyeTu, ca npeacraseHu no-gony.

2.3. Msnon3saHe Ha NPUGNU3IUTENHN CUCTOBOAHM OLLEHKMN U
NpeanonoXeHus

UsroreaHeTro Ha ¢umHaHCOB oOTHEeT no MexnayHapoaHure
CTaHpapTM 3a (UHAHCOBU OTHYETU W3IUCKBa pPBLKOBOACTEOTO AA
Hanpasm HAKOM npubnuaurenHun CYeToBOAHM OLLeHKU n
npeanosioXxeHua, KOUTO ce OTHAaCAT A0 aoknagsaHutre 6anaHcoBu
AKTUBU U NacuUBU, ONMOBECTEHMUTE YCINIOBHU aKTUBM U NaCMBU, KaKTO U
AOC NPU3HaTUTE pa3xoau U Npuxoau 3a nepuoaa.

2.4. NnukeMgHOCT

ApyXecTBoTOo e CbC cneumanHa UHBECTULIMOHHA LEeN U He
cnepsa Aa UMa NOCTOAHHA 6bp3a NUKBUAHOCT.

2.5. Cpenxm B uyXxaecTpaHHa Banyra

PUHaHCOBUTE OTUYETU Ha [iPYIKEeCTBOTO Ce U3roTBAT B 6vwnrapckm
nesa (nB.) 1 TOBa e oTYeTHaTa BanyTa Ha [lpy)XKecrsoro.

Chenkure B uJyXxpecTpaHHa Banyra ce oTuuTar npu
MbpBOHAYaNHOTO UM nNpU3HaBaHe B OTYeTHaTa BanyTa Ha
ApyxecTBoTo NO ochuumanHmua obmeHeH KypcC 32 neHs Ha cpenkara,
(o6nBeHMA cbukcuHr Ha Bwarapcka HapogHa 6aHka).

Mpuxopure n pasxogure or Kypcoem Pa3fiMKmM, KOMTO Bb3HMKBAT
NpY ypeXxnaHeTo Ha Te3u CAerikM U NPEeoueHABaAHEeTO Ha NapUUHUTe



no3uuum B HyXkpecrpaHHa Banyra B Kpas Ha nepuvoga, ce oTpa3saBar
B OTuera 3a poxogure.

2.6. Npuxoau n pasxonu

NMpuxoaute ce oueHsBar no cnpaBepsiea  CTOMHOCT Ha
NONy4Y€HOTO MNU NOANEXAWOTO Ha nony4YaBaHe nnauwaHe Wunm
Bb3mMe3asBaHe, Karo ce OoTuuMTa CyMmarta Ha BCUMYKM TLProBCKMU
OTCTBLNKU U KonuUuecTBeHU pabaTtu, HanpaseHu oT [ipyxectsoro. Mpwm
3aMAHa Ha CXOAHW aKTUBMU, KOMTO UMAT CXOO4HA LeHa, Pa3sMAHATA He
Ce pasrnexpaa Karo caenka, KOSTO reHepupa npuxoam.

Mpu npopax6a Ha cToku, NpuxoasT ce npM3HaBa, Koraro ca
U3NBITHEHU CregHUTe YCNOBUS:

N

»  3HaAYMTeNnHUTe PUCKOBE M NON3U OT coGCTBEHOCTTa BbpXY
CTOKMTE Ca NPexXBbPNEeHU BbpXy KynyBaua;

> He e 3ana3seHo NMPOALMKABAILO yYacTHe B yNpaBNneHUeTo
Ha cTokuTe UNKU eheKTUBEH KOHTPOI BbpXY TAX;

»  cymara Ha npuxoaa moxe aa 6bae HageXxaHo oueHeHa;

> BEPOSITHO € WKOHOMMUYECKUTE W3rogM OT cpaenkara pga

6baar nonyueHu;

> HanpaseHUTe pa3XoAW WNU Te3Wu, KOUTO npeaAcTou paa
6bpar HanpaseHu Morar HageXaHO Aa 6bAAT OLEeHEeHMW.

MpuxoasbT, CBBLP3aH CcBC cpenka No npepocTaBsHe Ha ycnyrm,
Ce npu3HaBsa, KOraro pe3ynrarbT OT CAenkKaTa MoXe HageXAHOo Aaa
Cce OueHMu.

OneparusHuTEe pasxoamn, KakTo U NpUXoguTe M pasxopurte 3a
Nnuxeu, ce npusHasar 8 OTuetra 3a AOXOAUTE B MOMEHTA Ha TAXHOTO

Bb3HUKBaHe, npu cnassaHe NpUHUMMAA HAa TEeKYLWWOTO HAaYiMCNABaHe.

2.7. HemarepuanHumu gLNroTpanHm

Hemarepuanuure ABLAroTpamHu aKTUBM ce OLeHABAT
NbpBOHavYanHo no ceGecrouHocrt. MNMpu noxynka Ta e paBHa Ha
NMoKynHata uUeHa, YyBenMuuYeHa C BCUUMKMK nnareHun MuTa,
HEBL3ICTAHOBMMM RAAHBUW W HaNPaBEeHUTE NPeKU pas3xoam BbLE
BPB3Ka C NOAroToBKa Ha aKkTUBa 3a eKCNnoaTaums.

Mocnepsawmre paaxogu, KOUTO BBLIHMKBAT BBLE Bpb3Ka C
HemMaTepMmanHuTe akKTMBU cnef NbLPBOHAYANHOTO npu3HasaHe, ce
MPpU3HaBaT B OTHETA 3a p[OXOAUTE B MNEPUOAA HA TAXHOTO
Bb3HUKBaHe, OCBEH aKo uMa BEpPOATHOCT Te pAa poBeaar Ao
ysenuuasaHe Ha TAXHATa MbPBOHAYANHO OLEHEHa edeKkTUBHOCT M
KOoraro Te3u pa3xoauM mMorar HapeXpgHo ABa 6bLAAT OUEHeHU wu



OTHEeCeHM KBbM aAKTusBa. B Te3n cnyyanmn pa3xopoumre ce
Kanuranuaupar.
AMOPTH3a“HﬂTa ce u3uucnaea, Karo ce M3NoNn3Ba NMUHEWHUNAT
MeTop BbPXY OLeHeHMUA nonesen CPOK Ha OTAEenHuUuTe aKkTusm.
M36pa|-|mrr npar Ha CbHUWecTBeHOCT 3a HemartepuanHure

ABNroTpanHu aKTUBU Ha [lpy>XKecTBOTO e B pasmep Ha 500 (nercro-
TUH ) nB.

2.8. UmoTH, MAWUMHMN, CHOPBLIKCHUR U obopynsane

MMmoTuTe, MawMHMUTEe, CBHOPBLIKEHUATA W ob6opyasaHero ce
OLuEeHABAT NbPBOHA“ANHO NO ceb6ecTOMHOCT, BKNIOUBaWA NOKYNHaTa
LUeHa, KAaKTO U BCUMUYKM NPeKu pa3xoam 3a NpUMBEXAaHeTO Ha aKTuBa B
paboTHO chCcTOsIHMeE.

MocnepsawoTo oueHnBaHe Ha 3emMuTe n crpapure ce U3BbLpUIBaA
B3 OCHOBa Ha RONYCTUMMUA anTepHaTUBEH MNOAXOA, T.e. no
npeoueHeHa CTOMHOCT, KOATO € paBHa Ha cnpasBeanMBaTa CTOMHOCT
KbM parata Ha npeoueHka, HamaneHa ¢ HaTpynaHure B nocneacreue
amMmopTtusaumm u 3arybm or obesueHka.

Mocnensawm paaxomm, cBBLp3aHu C onpepeneH ALNroTpaeH
MarepuaneH akrTus, ce npubasar kbm 6anaHcoBara cyma Ha aKTMBa,
Koraro € BEpPOATHO NMPeAnpUATMETO Aa UMa MKOHOMMYECKW Nons3m,
HanBullasamin  NbLPBOHAYANHO oueHeHaTa edgEeKTUBHOCT Ha
CBHILEeCTBYBAULNA aKTUB.

Bcuuku apyrm nocnensawm Pa3axoaun ce npusHasar 3a pas3xop
3a nepuona, B KOUTO ca HanpaBeHwW.

AMopTusauusaTa Ha wmarepuanHure ABIAroTpaMHU aKTuBuM ce
HauucnnaBa, KaTo ce U3NOoN3Ba NUHENHUAT METoA BBLPXY OUECHEHUS
MONe3eH XXUBOT Ha OTAENHUTE rPYNU aKTUBM.

U3bpauuaTr npar Ha cobwecrseHocT 3a MarepuanHure

ABLNroTpakHU aKTUBU Ha [lpy»KecTBoTo e B paamep Ha 500
(nercroTuH) ne.

2.9. O6e3uerHka Ha aKTMBUTE HA HApyxecrsoro

UHpueuayanHure aktueu unu eauHuumre, reHepvpawm napmuHm
noroumn, ce npernexaar 3a HanUuue Ha UHAMKaUUM 3a o6esueHka Ha
CTOMHOCTTa MM BEAHDBX FOAMIIHO KbM AATATA HA WIroTBAHE Ha
6ananca, kakto u ToraBa korato cCBEMTUS MM NpoMsaHa B



ob6croarencrsa nokasBar, Ye NPEHOCHATA CTOMHOCT HAa AKTUBUTE
MOXe Aa He 6bae Bb3cTaHoBeHa.

B cnyuaute, B KOUTO Bb3CTAaHOBMMATA CTOMHOCT HA AAACH AKTUB
€ no-HUcka ot Herosata 6anaHcosa cToMHocT, 6anaHcoBaTa cyma Ha
akTuBa cnepsa aa 6bae HamaneHa oo pasMmepa Ha Bb3CTaHOBMMATA
CTOMHOCT Ha akTuBa. ToBa HamaneHue npeAcTaBnNABa saryba or
o6e3sueHka.

Bb3craHoBMMaTa CTOMHOCT npeAcCTaBNABAa MO-BMCOKATAa OT
HeTHaTa npopjaxHa ueHa Ha papeH akTms, 6asupaxHa Ha nasapHu
ycnosus, M crouHoctTa B ynorpeba, 6asupaHa Ha cerawHara
CTOMHOCT Ha NPOrHO3MpaHuTe 6bAEIWU NapUuHK NOoTOuMU,; OYaAKBaAHM
AA Ce nony4aTr OT aKTUBa B paMKWUTE Ha MNOMEe3HUs My CPOK Ha
rogHoOCT.

C usknioueHne Ha penyTaumaTa 3a BCUMKM OCTAHaNUW aKTUBU Ha
ApyxecTBoTo KbM BCAKa AaTa Ha OTHETa PHLKOBOACTEOTO npeueHnasa
Aanu  CchUleCTBYBAT WHAUKauuM, 4e 3arybara or obesueHka,

npu3HaTa B NpeaxofHn roaHn, MoXe Beuye Aa He Ccbhuiecrsysa unm
Aa e HaManeHa.

2.10. AHBECTULMOHHM UMOTH

ApPYXecTBOTO OTUMTA KaTo MHBECTULMOHHM WMOTU 3EeMs W
crpagu, KOUTO Ce AbPXKAT No-CKOPO 3a NonyvyaBaHe Ha NPUXORU OT

HaemM Unu 3a yBenuueHue Ha Kanurana wunm m 3a ABeTe, OTKONKOoTOo
3a:

> M3Non3saHe npu MNpPOU3BOACTBEHA MAEWHOCT MU
aAMUHUCTPATUBHMU Lenu;

> npopax6a B pamkure Ha o6uualHara WKOHOMMUYECKA
OEeVHOCT.

"HBECTH“HOHHMTQ MMOTM C€e nNpPpM3HaBaT KaTo aKTUB BbLB
thuHaHCOBUTE OTYETM Ha npymecrnoro camMo npu ycnosue, 4ye
Ca NIMBNHEeHn CrnegHuTe ABe USUMCKBaAHMUA:

>  BepOfATHO e na 6baar nony4vyeHm 6bvoewmn
UKOHOMMYECKU M3roau OoT MHBECTULIMOHHUTE UMOTH;
»  CTOMHOCTTAa Ha WHBECTULMOHHUTE WMOTM MoXxXe

HagexaHo aa 6bae oueHeHa.

UHBecTMUMOHHUTE uUMOTM ce oueHsBar MbpPBOHAYANHO no
cebecronHocrT.

Cnea nupBOoHa4anHOTO uM npuaHaBaHe MHBECTULIMOHHUTE
UMOTHK, Ce OTUMTaT KaTo cCe M3INOoN3Ba MOAENLT Ha cnpaseaAnMBara
ueHa. CnpasegnuBara ueHa npeacTasnABa HaW-BEPOATHATA UeHa,
KOATO MOXe na 6bae nonyyeHa Ha Nasapa KbM gartata Ha 6anawnca.



MpomeHn 8 cnpaBepnuBara UEHa HA UHBECTULMOHHUTE UMOTM
ce oTpa3sasa B OTuera 3a goxopure.

MNocnegsawure pasxoau, CBBP3aHU C UHBECTULMOHHU UMOTH,
KOUTO Beye ca NpM3HaT¥ BbB (hMHAHCOBUTE OTHYETH Ha [Apy»KecTBoTO,
ce npubaBaT kbm 6GanaHcoBata CTOMHOCT Ha MMOTUTE, KOraro e
BEPOATHO APYXXECTBOTO AAa NONyYnm 6bAemM UKOHOMMUECKU U3roawm,
HaABUILABALLW MbpPBOHAYANHO oueHeHara CTOMHOCT Ha
ChUleCTByBamWmUTe MHBECTULMNOHHMN UMOTHU. Bcuukm Apyrm
nocrepsallM pa3xoau ce Npu3HaBaT 3a pa3xog B nepuopa, B KOUTO
Ca Bb3HUKHANMWU.

Ha BcaAka para Ha wusroreaHe Ha ¢MHaAHCOBMUTE oOTYeTH
pasnukara mexxay Ob6anaHcoBata M cnpasegnMBarta CTOMHOCT ce
OTYMTA KaTO NPUXOA UMM Pa3XOop B OTHETA 3a NOXOAUTE.

2.11. PuHaAHCOBU aKTUBM

®UHAHCOBUTE aKTMBM BKRIOUBAT NapuMHU CpeacTea W
cbuHaHcoBM UHCTPYMEHTHM. ®duHaHCcOBUTE MHCTPYMEHTU c
M3KINIoYeHne Ha XemXupalure WHCTPYMEeHTM Morar pna 6wpar
pPaspeneHnM Ha cCcneAHUTEe KaTeropuMmu: KpeauTU U B3eMaHwuH,
BBL3IHMKHaNU MbpBOHaAYanHoO B NpeanpuaTUeTo, (hMHAHCOBU aKTUBM,
ABbPXXaHU 3a TbprysaHe, MHBECTMUMUWU, ALPXKAHU OO nNagex u
thMHAHCOBU aKTUBM Ha pa3nonoXXeHue 3a npopgaxb6a. ®uHaHncoBuUre
AKTUBM C€ OTHACAT KbM pPa3fIHHUTE KaTeropumM B 3aBUMCMMOCT OT
uenra, ¢ Koaro ca npupobutu. TlMpuHaaneXHoOCTTa UM KBM
ChOoTBEeTHaTa KaTeropus ce npepasrneXxaa KbM BCeKM OTYeTeH
nepuogp.

®UHAHCOBUTE aKTMBM Ce nNpU3HaABaT NbPBOHAYANHO NoO
ce6ecCTOMHOCT, KOAITO € CnpaBeAnuBaTa CTOMHOCT HAa NMNATEHOTO
Bb3Me3nABaHe U CHOTBETHUTE Pa3Xoawu No caenkara.

OTnucsBaHeTo Ha (PUHAHCOB aKTMB ce M3BLpPWBA, KOrarvo
ApyxecTBoTo 3arybu KOHTPON BLPXY AOroBOPHUTE npasBa, KOMUTO
cuberasnasar c¢uHaHcoBUA akTuB. TecrtoBe 3a ob6esueHnka ce
U3BLPUWIBAT KbM BCAKa pata Ha m3rorssaHe Ha 6Gananca, 3a pa ce
onpepenu panun ca Hanuue o6eKTUBHM poKa3aTencrea 3a HANM4YMeTo
Ha o6e3ueHka Ha KOHKpPeTHU UHAHCOBM aKTUBM UMW rpynm
cbuHaHcoBU akTUBN.

MHBecTMuuM, abpXxaHu Ao nagexX, ca PUHAHCOBMU MHCTPYMEHTH
c puKcupaHu Unu onpegenneMu NNAWAHUA U onpengeneHa para Ha
napexxa. UHBecTULUMMUTE Ce onpeRensaT Karo AbLPXKaHU Ao napex, ako
HaMepeHneTo Ha pLKOBOACTBOTO Ha [Ipy)KecTBOTO € Aa r'v QbLPXKKU Ao
HacTenBaHe Ha napgeXxa M. MHBecTMLUMMTEe, AbpXKaHU A0 Napex,



nocnensailo ce OLeHABAT NO aMOPTU3UPaAHa CTOMHOCT Ype3 meropa
Ha edekTuBHara nuxsa. B ponwvnHeHue npu Hanuuuetro Ha
0o6e3ueHKa Ha UHBECTULMUATA (DUHAHCOBUAT MHCTPYMEHT CEe OLEeHABA
MO HACTOALLA CTOMHOCT HAa U3YMCINIEHUTE NapUHHM nortouu. Beuuku
NPOMEeHM B NMPeHOCHaTa CTOMHOCT HAa MHBECTULMATA Ce OTYMTaT B
OTtuera 3a poxopgure.

®UHAHCOBU aKTUBM, AbLPXKAHU 3a TbpPryBaHe, ca TakuBa aKTUBM,
KouTo ca npupobuTu ¢ uen nonyyaBaHe Ha neyan6a Bcneacreuve
KpaTKkocpouHuTe KkonebaHuMsa B UeHaTa WM AUNBLPCKUR  MapX.
AepuBaruBHuTe chuHaHCOBM aKTUBM, OCBEH akKo He ca cneumManHo
onpepeneHn wu edgeKTUBHU  XemKUPAUWM MHCTPYMEHTH, ce
Knacucmumupar KaTo AbPXKaAHU 3a TLprysaHe.

®UHaHCOBUTE aKTUBMW, AbPXAHU 3a TbPryBaHe, MbPBOHAYANHO
ce npu3HasaT no ce6ecToMHOCT, KOATO € cnpasefnuMBaTa CTOMHOCT
Ha nNNaTteHOTO HacpeuwHo Bb3mMesnssaHe. Cnea NLpBOHaAuYanHoTo
NpusHaBaHe (PUHAHCOBUTE MHCTPYMEHTM OT Ta3M KaTeropus ce
OueHABaT Mo CNpaBeaAnNMBa CTOMHOCT, C M3KNIOUMEeHUEe Ha Te3un, 3a
KOMTO HAMa KOTMPOBKM Ha Ma3apHaTa uUeHa Ha aKTUBEH nasapu
YUATO cChpaseaAnMBa CTOMHOCT He MoXe pa 6bae HagexaHo
onpepeneHa.

®UHAHCOBM aKTUBM Ha pa3nonioXeHue 3a npogaxb6a ca oHesaw
thbuHaHCOBU aKTUBU, KOUTO HE Ca KPEAUTU U B3ICMaAHUA Bb3IHUKHANM
B NPpeanpusTMeTro, MHBECTULUM, ABPXKaHU N0 NagexX, unu ¢(hMHaHCOBMU
aKTUBM AObpXKaHU 33 TbpryBaHe. PUHAHCOBUTE aAKTUBU OT Ta3wu
KareropmMs nocrnensamio ce OUEHSBaT NO CNpaBeAnvBa CTOWHOCT, C
U3KNIOYEeHNe Ha Te3u, 3a KOUTO HAMA KOTUPOBKM Ha Na3apHarTa ueHa
Ha aKTUBEH Nasapu YMATO CNpaBennUBa CTOMHOCT He MoXe faa 6bae
HagexaHo onpepeneHa.

Kpeauty u B3emaHun, BB3HUKHANU nNbpBOHAuanNHO B
ApyxecTeoTo, ca chuHaHCOBM akTUMBM cb3papeHu oT npeanpuaTueTo
NOCPeACTBOM AVPEKTHO NMPeROoCTaBAHE Ha Napu, CTOKWU UNW YCRyru
Ha paneH pebutop. Kpeauture u B3emaHusaTa nocnepsawo ce
OuEHABAT MO aMOpPTU3UpPYyeMa CTOMHOCT, UINONIBANKM METOAHT HA
edeKTMBHaTa NUXBa, HAaManeHa ¢ pa3mepa Ha o6e3ueHKara.

Tuprosckure B3emaHua ce obes3ueHsBaT, koraro e Hanuue
06exTMBHO poka3aTencrTso, Ye [lpy)ecTBOTO HAMA Aa e B CbhCTORHMUE
Aa cbbepe cymure QBMXMMKU My B CHOTBETCTBME C OpUruHanHure
ycnosusa no caenkara.

MapuuHuTe cpepacrTea B neBa ce OUEHABAT NO HOMWHANHA
CTOMHOCT, a NapMYHUTEe CPeACTBa, AEHOMUHUPAHU B yyXXgecTpaHHa
Banyrta - no 3aknmouutenHua Kkypc Ha BHB kum 30.09.2008r.
ApYXecTBOoTO oTuMTa KaTo NMapM M NapuuHK cpepcrea HanUuHuUTe B
6pon, napuuHuM cpepcTtBa no 6aHKOBU CMEeTKWU, RenosvuTu,
KPaTKOCPOYHU W BUCOKONMUKBUAHM WHBECTULUMM, KOUTO Ca NECHO



o6pbwaemMn B nNapuyeH EKBMBAJIEHT U CBHABLPXKAT He3IHAYUTENneH
PUCK OT NPOMAHA B CTOMHOCTTA.

2.12. Kanuran

OcHOBHMAT KanuTan e npeacrtaseH NO Herobara HoOMMHanNHa
CTOWHOCT U CHOTBETCTBa Ha aKTyanHara my cogebHa perncrpaumnna.

2.13. DuHaHCOBU NaCUBU

®UHAHCOBUTE NAaCUBU Ce NPU3HaBaT TOraBa, Koraro cbLLEeCcTByBa
AOrOBOPHO 3aAbiiKEHWEe 3a nnaujaHe Ha Napu4yHW CyMM Wnu apyr
thuHaHCOB aKkTMB Ha ppyro npeanpuaTME MnM AOroBOPHO
3apbikeHUe 3a pa3mAHa Ha (UHAHCOBU MHCTPYMEHTU C Apyro
npeanpuaTve Npu NnorteHUManHo HebnaronNnpuaTHKU yCRoBuA.

Bcuuku pasxopu, csBp3aHM ¢ nuxeum, ce npUM3HaBaT Karto
¢dpuHaHcosM pasxoau B OTuera 3a goxopure.

Thbproeckure 3agbmKeHUMs ce npu3Hasar MbpBOHAYANHO NO
HOMMHaNHa CTOMHOCT M BMOCNEACTBME Ce OWeHABaT no
aMopTHU3UpyemMa CTOMHOCT, HaMmaneHa C NNauaHuA No ypexaaHe Ha
3aAbIKEeHMeTo.

AusupgeHnTure, Nnnatumm Ha akuuoHepure Ha [lpyXecTBOTO, ce

Npu3HaBaT, Koraro puBMAaeHTMTEe ca opobpeHu Ha Cn6paHme Ha
aKuuoHepwure.

2.14. pyru npoBu3anm, YCNOBHU aKTUBU U YCNOBHM NacCUBM

MpoBuauute, npeacrasnsBamm Texywm 3aAbMKeHUa Ha
ApyXecTBOTO, NpoM3TUYALLM OT MUHANMU cubutua, ypexapanero Ha
koeTo ce o4yakBa ma nNopoau HeoGXoAMMOCT OT U3XOoARUL NapuuYeH
MIOTOK OT pecypcM, ce npPU3HABaT KaTo 3agbIDKEHUA Ha
Apyxecreoto. MpoBusuure ce npusanasar TOraBa, Koraro ca
M3MbNHEHU CNefHUTe YCINOBUS:

> RPY)XeCTBOTO UMa CErawHo 3agbIKEeHUs B pe3synrart or
MUHanu cuburtns;
> ~ AMa BeposiITHOCT 3a noracaBaHe Ha 3agbIKeHveTo pa

6bae Heobxomum noTok pecypcu 3a pa 6bame ypepeHo
3aABINKEHNETO;



> mMoxe pna 6bae HanpaseHa HageXXaHa OUEHKa Ha
cyMmara Ha 3apablIKeHUeTo.

Cymara, npu3sHaTa KaTo NpPoBU3us, NPeacTaBnssa Han-go6para
NpuGnusauTenHa oueHKa Ha U3XOAAWMTE NapPUYHU NOTOLM OT
pecypcu, Heo6xoaUMM 3a ypeXKAaHeTO Ha HACTORWOTO 3aAbIDKEeHUe
KbM parata Ha 6anaHca. Mpum onpepensHero Ha Tasu Hai-pobGpa
npubnuautenHa oueHka [ipy>ecrsoTo B3uMMa nNoOR BHUMaHUE
puUckoeete U CTeneHTa Ha HEeCUTYPHOCT, CHNLTCTBALLA MHOrO OT
cubutuarta m obcroatencrBa, kakTto u edekra or npomMaHara Ha
CTOMHOCTTa Ha NapU4HWUTE CpPeAcCTBa BbB BPEMETo, KOraro Te umar
3HauureneH edekxr.

Mposusuure ce npernexpar Kkbm Bcaka 6GanaHcoBa para wm
CTOMHOCTTa MM Ce Kopurupa, Taka e paa oTpasu Haun-pobpara
npubnuaurenHa oueHka KbM pararta Ha GanaHca. AKO Beve He e
BEpPOATHO, Ye wWe e Heo6XoanMM U3IXoAsALY NOTOK pecypc 3a ypeXkaaHe
Ha 3agBblKeHueTo, To NPOBU3UATA cneasa Aa ce oTnuule.

ApyxecTeoto He npusHasa ycnoBHM aKTUBU, TBM KaTo
MPU3HABAHETO UM MOXEe fa MMa 3a pe3ynTar NpU3HaBaHeTo Ha
AOXOA, KOUTO MOXXe HUKora aa He 6bpe peanuaupaH.

2.15. lanbuHo oGnarave m OTCPOMUEHM faHDbUM

ChrnacHo 6BNrapckoTro  paHbYHO 3aKkoHOnATencrTBo
APYXECTBOTO He ABINKU AaHbK BbpXy neuanbara.
ApyxectsoTo e perucrpupano no 3A44C.

2.16. floxon oT akuun

AoxoasbT Ha epHa akuMa ce uauucnaea Ha 6a3a Ha HeTHaTa
neyan6a sa pasanpepeneHMe u cpepHo nperernedmMa 6pow Ha
o6ukHOoBeHuTe 6e3HaANUUHM aKUUKU NPpe3 OTHEeTHUN nepuon.

2.17. Noxoan Ha nepcoHana

ApYy>XecTBOTO He OTYUMTA KPATKOCPOHYHM 3amLIHKEHWUN no
KOMneHcupyemmu oOTnycku, Bb3HMKHanNM Ha 6a3a Heuanon3saH
nnareH romuweH orTnyck. KpartkocpouHute 3agbiKeHMA KbM
nepcoHana BKNIOYBAT 3annaTm U COLUUANHU OCUTYPOBKHM.

Paaxopaute, ceBBLp3aHu c nepcouHana (ynpaBneHcku wu
AaAMMHMCTPaTUBEH), BKMIOYBAT 3annat U XoHOpapw no AOroBOpM 3a
ynpasneHue u coumManHv OCUrypoBKM.



2.18. MNonuTuka Ha PHLKOBOACTEOTO NO OTHOWEHME yNpaBneHMe Ha
pucka

MHBecTUuMMTE, OCBHULECTBABAHU OT A[PYNKECTBATA CbBC
cneuvanHa HBECTUUMOHHA Len, ca CBBbP3aHU C BUCOKa CTeneH Ha
pUcK. B 3aBUCUMOCT OT BB3MOXHOCTTA UNU HEBbL3MOXHOCTTa 3a
npeoponABaHe UnNy ynpasneHue Ha pucKkosurte (pakTopu, CBLP3aHM C
AenHocTTa Ha [lpyxecTBoTo, Te ca paapeneHu Ha: 1/ Cucremarnunm
/obwn/ puckoBe, KOMTO 3aBUCAT oTr KonebBaHusaTa B Mmaxkpocpeparta; 2/

Hecucrtematuuum - cneumbum-lu pMcCckoBe 3a CaMoOTO OpPYXKeCTBO M
KOHKPeTHUA oTpacDbI.
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