L OAPMXOJI” AJl

MEXKJIVWHEH
OPUHAHCOB
OTUYET

3a mepuona
Ot 01 ssuyapu no 31 mapr

2018 roamHa

rp. Bapua




ChappiKanue

Crpannna
OTueT 32 BceoOXBATHHS 10X01 3
Oruer 32 GHHAHCOBOTO ChCTOSTHHE 4
OTyeT 32 MapHYHHTE NOTOLH S
OTtuer 3a npoMennTe B cOOCTBEHUA KANTHTA 6
Hpraoxkernue KbM QHHANCOBHS 0TYET 7



»wOAPMNOJA" AR

MEKAHHEH ®UHAHCOB OTYET 3A IEPHOIA OT 01 AHYAPH
J0 31 MAPT 2018 TOITHA

EMIG 203419564

OTYET 3A BCEOBXBATHUA JOXOA
3a neprofia ot 01 sinyapi g0 31 mapr 2018 roguna

3a nepuona ot 3a nepaora oT

punoxe 01 auyapu g0 ¢1 snyaps no

HHe 31 mapr2018 31 mapr2017

rofuHa roAHHA

BGN'(60 BGN'(00

Pazxozu 3a BBHEIEY YCRYTH 3 (" (30)

Pasxoru 3a epeorana 4 (&)

3aryha oT onepaTéBHa AeHHOCT (17) (30

DuHaHCOBY OPHXOIM 5 32 32

DutHAHCOBK TIPHNOIH/ (PasNoy), HeTHO 32 32

IMewanta npesu naunyno eliarane 15 2

HewanGa 3a nepuona 15 2
JApyr sceobxBareH J0X00 34 CpHOaA .

Obuwo seeofxsaren JoXod 38 flepHoAa 15 2

Hoxean Aa akuys: 0.008 0.001

11 anpun 2018 r.

PrroBOAMTE;
Becxa Mapeml{a

A‘ a'['
Coetasuren: ”17

"CHTH”
Beceﬂa EONIHEBR =,
f prctg = e

Vopasgren 7 F
p /// .

[IpHACIKEHUETO, NPEICTABEHD Ha CTPARHLM OT 7 10 47, ¢ HepasmesnHa YaCT OT TO3H MHANCOB OTYET



SPAPMXOQJILAY AT

MEXUHER ©@HHAHCOB OTYET 3A IIEPHOIA OT 01 AHYAPH

GTYET 3A ®HHAHCOBOTO ChCTOAHUE

kbM 31 mapt 2018 roanua

ITpuncxen

ne
AKTUBH
Herexymu akrasy
Pazxoaw 3a npunobrBade Ha WHBECTHINS B IBIUSPHO
IPYHKECTEO 6
JBIrocpotHy B3eMAHHS OT CEBI3AHH JTHIA 7
Texymu axTasy
TBPTOBCKY B OPYTH B3eMaHHA 9
Hapuuun cpencTea U NapuuHA eKBHBANEHTH 10
OBLIO AKTHUBU
COBCTBEH KAIIITANI H HACHBH
COBCTBEH KAIIUTAJI
PerrcTprpaH Karutan
Pesepsr
Harpynana nevanba
OBHIO COBCTBEH KAIIMTAJL 11
ITACHUBH
TexyiiH 3aIbLIKeHHA
3aibIDKeHUsT KbM CRBP3AHN NHLIA 12
TBProBCKH H IPYTH 38 IbAKEHHS 13
3aUbIKEHUS KBM MEPCOHANA ¥ OCHTYPHTETH 14
JaBbpuHY 3a0bMKeHHS 15
OBHIO ITACHUBH

OBINO COBCTBEH KATTUTAJ 11 GACHBHI

ti ampun 2018 r. —

PrroBoL#TEN: W

Becka Mapenrxa

CnoraBHTal: /éf;/ i’ﬁ ;

HE/r
"CHTH'\_[@GHI/ ]
Beoenla{ COPLEGRA,
Vaparpipfl ¢, ¥ [}\

/ By s

I "

A0 31 MAPT 2018 TOOHMHA

EUK: 203419564
31.03.2018 31.12.2017
BGN' 000 BGN'000

1 1

2,191 2,158

2192 2 159

1 3

3 20

q 23

2.196 3,182

£,990 1,990

22 22

175 160

2,187 2172

3 i

3 4

5

9 10

9 10

2,196 2.182

T
{TpuncxenneTo, npe)(fc*l'aéeﬁgiyghgip%nmgﬂ ot 7 no 47, e HepazaenHa HacT ot Te3K QHHAHCOB OTdeT
LA
\ \ Al
“\ /{.
\O S &



»PAPMXOJIA” AT

MEXTHHEH ©UHAHCOB OTUET 3A INEPHOJTA OT 01 SHYAPH

EUK: 203419564

OTYET 3A IAPHYHWATE HOTOLH
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»PAPMXOJAT" AN

MEXKIHHEH GIHAHCOB OTYET 3A IEPHOA OT 01 AHYAPH
J0O 31 MAPT 2018 TOAHHA

EWK: 203419364

OTYET 3A TIPOMEHHTE B COBCTBEHHA KAIIUTAT
3a nepuoaa ot 01 anyapu g0 31 mapr 2018 roauna

Kanuran Q6wy  Harpynasa Obwo
pesepan neganfa  cobereed
KamuTan
Canpo #a 01 suyaps 2017 roguua 1,990 10 127 2,127
TIpomern & coGerpenws kaRUTAN 33 nepaoxa ot 81 awyapu fo 31
mapt 2017 regnaa
O6mo Been{XBaTeH ROX0A 38 NEPHOAR, B T4, 2
- nevuanba 3a Teprona
Canno xa 31 mapr 2017 ropnns 1,990 10 129 2,129
Caago na 01 suyaps 2018 rogina 1,990 22 160 2,172
Tpomenn B cobeTBeHNA KanuTaa 33 meproaa or ¢ awyapn go 31
mapt 2018 roanna
QB0 seenfxBaTeH OX0Z 33 MEPHOIE, B T 3] 15
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SOAPMXOJT” AJL

MEXIWHEH ®UHAHCOB OTUET 3A TEPHOIA OT 01 SHYAPH
HO 31 MAPT 2018 TOJIMHA

HPUJIOKEHHUE KbM @MHAHCOBHA OTUET

1. THQPOPMAILUA 3A APYKECTBOTO

“@apmxonn” AJl e perucTpupaHo B THProBCKUA pPEruCTBP KBM ATCHIHSTA [0
BrvcBanusATa Ha 19 Qespyapu 2015 roauna. JIpy:KecTBOTO € €bC CENANHIE W ajpec Ha

yhnpasiaeuue: rp. Bapua, p-u Munagoct, 6yn. “PenyGnuxa” — Crpaga Ha MeIuIIMHCKH TEHTHBD
Mnanoct Bapna.

HpyxecTBOTO € MyOIHYHO ¥Io cMuchia Ha wi. 110 or 3akoHa 3a nybnuUHOTO TIpejnaraHe
Ha uenHH kamxa (3ITLHK).

C Pemwenue Ne 197-TI1 ot 17 depyapu 2017 roa. na Komucuara 3a QHHAHCOB HaI30p

»PapMxonn” AJl e BmucaHo B peructhpa no wi. 30, am 1, 7. 3 or 3axona 3a KoMucuara 3a

(hUHAHCOB HAA30DP KaTo MyG&NHUYHO ApYIKEeCTRO.

1.1. Cobcrsenocr d yrpasiiedue

Yuactiero B Kanwrtana Ha “OQapmxonz” Al xem 31.03.2018 r. ¢ pasnpepeneno Kakro

(5 4:%:8
AKLHOHEPH YuacTue B kanuTana - %

31/03/2018 31/12/2017

CaeTnana Anexcanaposna Mapeuxa 40% 40%

Becka Cniacopa Mapeinka 40% 40%

Becenrn Becenunos Mapeniku 10% 10%

Anexcanjputa Becennnosa Mapeika 10% 10%

100% 100%

pr}KBCT‘BOTO Ma SJHOCTCITEHHA CHCTeMa HA YIPaBNEHHE CEBC Cweer HA JAUPEKTOPUTE B

CleJHMs CBhCTaB:
Cretnana Anexcauaposna Mapewxka — [Ipenceaaren va Cnseta Ha JupekTopuTe
I'enosera Cnarora Heuosa — 3aMecTHHK nipencenates Ha ChbBETa HA THPCKTOPUTE

Becka Cnacosa Mapewxka — Unen na Cppeta Ha JUPEKTOPUTE

HpyxecTBoTO Ce peacTaBnaBa o1 Becka Cnacora Mapewka — VansaHuTened IHpexTop.



»PAPMXOJI” AL

MENRAHHEH GHHAHCOB OTYET 3A [IEPHOJA OT 01 AHYAPH
A0 31 MAPT 2018 VOJHHA

1.2. Hpeamer na geiinoct
3a PEKYIUMA U MPEAXOHHA OTHUETEH [IEPHOJ] PEaliM3NPaHuTe OT APYHKECTBOTO IPMXOAH €A

OT JIUXBH IO [IPEJOCTARCHH 3acMHU.

1.3. CTpyrTypa Ha JIPYIKECTBOTO

Hpy»KeCTBOTO HAMA PasKPUTH KIOHOBE H NPEACTABUTEICTBA M HIMA YUACTHA B KAITWTAINTE
Ha JIpYIY IPYKECTBa,

Ha 22 snyapu 2018 r. ¢ Hpotokon oT O6woto colpanse Ha aKUMOHEPUTE € MPUETO
pemenue 3a opaacTaBane Ha Cbsera Ha JUPEKTOPUTE W HM3IMBIHUTCAHWS JUPEKTOP HA
"Qapmxoni” AJI nma cxmoyaT cjefka, uspasseamia ce B npuao0uBaHe OF CTpaHa Ha
"@apmxonn' Al Ha 24815000 (gBameceT M UYETUPH MUIIHOHA OCEMCTOTHH M IIETHAAECET
XWAA04) OOHKHOBEHH NOMMEHHY Oe3HaNMYHN aKI|K ¢ MPaBo Ha riac, npexcrasaspamy 100 %
oT KanuTana Ha "®apmuer’ EAJl; caenkaTa we ce H3BLPIIM 10 NasapHa leHa, chofpasena ¢
TiasapHaTa OLCHKA, M3BLPIUIEHA OT HE3aBHCHMH OLEHHTENH, NpH oflia MHHHMAIHA TIPOAaXKHA
tieHa Ha Henmud maxer akuuu ot 30 000 000 (TpumeceT MuIHOHA) NeBa, HO He roBede OT obina

MaKCHMallga NPpoLaHa LeHa Ha enus nakeT akuyn ot 60 000 000 (mectrecet MuiiMoHa) nesa.

1.4, ®unancosu oryery

HactosimpsaT ¢uHaHcoB oTueT ¢ wuHAMBMAvaneH 3a ,Dapmxong” Al Tol ofxpama
uHdopmauus 3a nepruoga o 01 auyapy 2018 o 31 mapr 2018 r. # 33 NPEAXONHNS OTYCTCH TIEPHOA
ot 01 snyapu 2017 o 31 mapr 2017 r,

Tosu Mexnunaen cobkpareH (UHAHCOB OTYET 33 MEPHOA OT TpH Mecewa mo 31.03.2018
roguna ¢ M3roTeed B cwhorercTBue ¢ MCC 34  Mexaunno (muadcoro oryurane”. To# we
CBABPKA LsiiaTa WHGOpMAaLHA, KOATO Ce H3WCKBA 32 M3MOTBAHE HA [I'BJIHHM TOJMIIHW QIMHAHCOBU
oTueTH ChriacHe MCQO u ciaegpa Ja ce HeTe 3aeiHO ¢ TOAMITHMA (DUHAHCOB OTYET Ha
ApyxecTBOTO KbM 31 pexemspu 2018 r., M3rOTBEH B CHOTBETCTBHE ¢ MEHIYHAPO AHHTE CTAHAAPTH
3a (uHancoBo otunrane (MC®O), pazpaborenu u nybnukyeanu or ChbBeTa MO MEKAYHAPOIHH
caetosoHU cTanapty (CMCC) u npuern ot Epponeiickus cuioz (EC).

MeXIMHHNAT CBKPATEH (WHAHCOB OTYET € CBCTaBeH B OBJrapeky Jiesa, KOeTo €
GyuknuoHanHara BagyTa Ha JpyxecTBOTO. BCHYKM cyMM Ca MpejcTaBeHu B XWISJW nesa

{BKIFOUMTENHO cpaBHuTeNHaTa wHpopMarug 3a 2017 1.}, OCBEH aK0 HE € TIOCOUEHO EPYTO,



»PAPMXOJI” AT
MEXKIAHEH QUHAHCOB OTUET 3A HEPHOHAA OT 01 SHYAPH
J0O 31 MAPT 2018 TOAMHA

2. OCHOBHH TIIOJIOXKEHHSI OT CYETOBOIHATA MNOJIMTHKA HA
JAPYKECTBOTO

2.1. Basa 3a yu3roTBsine HA PHHAHCOBHA OTYET

@uuaHcosuat ordet Ha ,,PapMxonn” AJl € U3roTBEH B CHLOTBETCTBHE ¢ M3MCKBAHMATA Ha
3aKOHA 3@ CYETOBOICTBOTO M BCMYK¥ MeEXAyHapoIRM CTaHJapTH 3a (PUHAHCOBO OTYWTAHE
(MC®O), kon10 ce CBETOAT OT: CTaHJapTH 3a (UHAHCOBO OTYHTAHE M OT THIAKYBAHHA Ha
Komureta 3a pasacuenns va MCOO (KPMC®Q), omobpenn ot Chsera no MexayHapoaHH
cueToBoHK cranaapta (CMCC), u MexayHapoAHKTe CYETOBOIHH CTAHAAPTH W ThAKYBAHUATA Ha
ITocTosnen komuter 3a passcussane (ITKP), onofpenn or Kommurera no Mewayrapojinu
cyeropoanH crapgapT (KMCC), kouro edertyBHO ca B cuna Ha 1 suyapu 2017 r. v xouto ca
npuetn ot Komucusra Ha Esponefickus cnio3 /EK/.

JpyKecTROTO NpHjara BCHYKH HOBM W/HIM DEBM3MDAHM CTAHAAPTH H THAKYBaHMHS,
cp3nanenn oT Coeeta mo Mexcynapoanu cuerosoasu crangapru (CMCC) u pecn. or Komurera
3a pazscuenus Ha MCOQO, xouTo ca yMECTHH 3a HETOBATA JCHHOCT.

3a Texkymara QUHAHCOBA TOLVHA €A BIE3JIH B CHIA HOBH W/HWITW PEBHU3HPAHH CTAHAADTH H
paszfcHeHus, u3anenu ot Coheera o Mexaywapoaan cuetosoany ctangaptd (CMCC) v pecr. ot
Kowmutera 3a pazscuenus na MC®O. Ilpuerure ot Komucusara na Epponefickus Cbr03 HOBY HAH
PEBU3HPAHN CTAHAAPTH M/MIM THAKYBAHMS, 33 KOWTO HaM-KbCHATa 1aTa 3a rpHjiaraHe CbliacHo
PeTIaMEHTHTE H4 KOMMCHATA ¢ JaTaTa, Ha KOATO 3arousa mbpsaTa QuHaHcoBa rojrHa ciel 31
nexemBpu 2016 roauua, ca cneaauTe:

e lsmenenus ma MCC 7 "Oruerw 3a napudHuTe mortouu” - lMunnwartysa 33
OMOBECTABAHHA - B CHNIA 3a TOJMUIHY MEPHO/IN, 3aM0uBally Ha wid cnen | suyapu 2017r, — npuet
or EK Ha 06.11.2017r. LienTta #a naMeHeHusTa ¢ Ja OBAAT BHECEHH JOITBAHUTENIHH YTOUHEHHS, 38
[a ce M3ACHH WHMOPMALMATA, NPEAOCTABIHE Ha NMOTPEONTENUTE Ha (PMHAHCOBM OTYETH OTHOCHO
AERHOCTTa Ha NPEANpPUATHETO, CBHP3aHa C H3MEHeHHs Ha NAacHsM, OTpassiBaHd B OT4era 3a
IapHUUHYATE NOTONM, B pasfena sa buHarcosata geitwoct. Ipeanpustiero kiacupuuypa eGeKTiTe
OT M3MCHEHHET Ha MacHBHTE KATO MapHYHKH W HEMIapU4HH.;

o Msmenenns na MCC 12 "Hawsud BBPXY J_{oxoﬁa” - B CHAa 3a FOAMIIHH TIEPHOIN,

3arioYBaliy Ha wan cien 1 auyapy 2017 r. - npueru or EK na 6.11.2017r. LlenTa va uaMenenuara e



+w@APMXOJA” AL

MEXIHHEH ©®HHAHCOB OTHET 3A [TEPHONA OT (01 HHYAPH
JO 31 MAPT 2018 TOBHIHA

Ia Ce TIOSCHK CHETOROJHOTG OTYWTaHE Ha OTCPOYEHHW AAHBYHH AKTHBH, CBEP3aHH C ABITOBH
WHCTPYMEHTH, OUEHABAKH NTO CIPaRe/UIHBA CTOHHOCT.

KoM natara Ha w3zasade 3a 0700psBaHe HA TO3M QUHAHCOR OTHET ca H3JI3JEHH, HO He ca
BCE OIIE B CHJIa 33 FOOULIHY NEPHOAHM, 3anouBamy Ha | auyapu 2017 1., HAKONKO HOBYM craHiapra
W Pa3icHeHUd, KAKTO H NPOMEHEHM CTAaHIAPTU M passfcHeHHsA, KOWTO He ca OWIK NPUCTH 3a 110-
PaHHO NPHIOKEHHE OT APYKECTBOTO:

e MCOO 9 "OuHaHCOBH HHCTPYMEHTH" - B CHJIA 34 OZHIIHM TIEPHOIH, 3aN04Balld Ha
wn cnen 1 snyapu 2018 - npuer ot EK. Tosu craumapT e HOB cTaHzapT 3a (QHHAHCOBHTE
uHCcTpyMeHTH, Kpaiioto My mOpeaHasHaueHue e ga zamectd wauaito MCC 39 "®unancopy
RHCTPYMEHTH: [pH3HaBaHe M oleHARaHe". HOBMAT CcTaHAapT CHIRDIKA TPH OCHOBHU MOMEHTA!
1Knacugukauus M oueHABaHe Ha (WHAHCOBUTE AKTHBYW W MacHBH, 2.CUETOBOIHO OTUWTAHE Ha
xemxupanero W 3.Metojonorus Ha ompezensHe Ha obesuenkara. MCOO 9 yctaHoRsBa HOBU
NPUHLMIH, IPaBHIa ¥ KPUTEPUH 3a KiacubuKalys, OHeHKa | OTnIcBaHe Ha GUHAHCOBUTE aKTHBY
¥ TIACHBH, BKIOUMTENHO Xxubpuaunte norosopu. [lozoGpenn ca M3MCKBaHUsITa KbM CTPYKTYpaTa,
CHABPKAHHUETO W II0AX0NA HAa INIPEACTaBAHE Ha ONOBECTABAHUATA IO XelkHpaHero. Bosepena e
" ONUHATA OTUMTAHETO Ha NPOMEHHTE B CHpaBelNKMBaTa CTOHHOCT Ha COOCTBEHHTE IBITORE,
OLIEHABAHH MO CHpaBeIiBa CTOMHOCT rpe3 nevanbara wiy 3arydaTa, HO B UacTTa, ABJDKALIA ce Ha
NMPOMEHM B KAUECTROTO HAa cOOCTBEHATAa KPeIUTOCMOCOOHOCT Ha IPYKECTBOTO, [la CE [PelCcTaBs B
IpyrHs BeeoOXBaTeH J0X0/ BMeCTo B nievanbarta My 3arydara. PEKOBOICTBOTO Ha JIPYIKECTBOTO €
YCT@HOBHJIO 00MnacTH ¢ ouaxkBaH e(ekT BBPXY AelHocTTa Ha apyxkectsoro. [lpmraranero Ha
MC®O 9 usncksa npexnacH(puKalis Ha QUHAHCOBYATES HHCTPYMEHTH Ha npeinpuaTueto. Tosa 1ie
JOBEIE [0 Pa3snuueH MOJEN Ha NPeACTaBsHE H OIOBECTABA HA (DHHAHCOBHTE HHCTPYMEHTH BHB
(buHaHCOBUA OTUET Ha IpyxecTBoTO. [Tpunoxenuero va MCPO 9 nancksa NpUIAraHeTo ¥ HA HOB
moJen Ha obeslieHka Ha QUVHAHCOBWTE akTuRk 1o Mogen wa ouaxsamara sarvba. Edexrst o1
npunokenne na MCO®O 9 no ornowenue Ha ofesneHKa Ha THPIOBCKM B3GMAMUA, JH3HHIW U
IPEAQCTABEHN KPEJNTH MOXKE JIa Ce OTPA3H Ha MPENPUATHETO, HO He ¢& ouaksa To3k ediekT 1a e

CHINECTREH,,

e MCDO 15 "[lpuxoou 0T AOTOBOPH € KIMEHTH' - B CHJIA 3a TOOMUIHW [TEPHOJIM,
3anovBaliy Ha wiy cren ! sauyapu 2018r. - npuer ot EK. Tosm cranpaprt e ususino Hos, Toit
BBBEIKIA ILLIOCTEH KOMIUIEKC OT HPHHLMITY, NIPAaBHIA W NIOAXON 33 NPU3HABAHETO, OTUHTAHETO K

CIIOBSCTABAHETO Ha HH(l)OpMaE_[HH OTHGCHO BHAA, CyMaTa, Hepuoja H HeCUTYPHOCTHUTE BEB BPBH3IKA C

10



HSOAPMXOJA” AL

MEKITHHEH OHHAHRCOB OTHET 3A IIEPHOJA OT 01 AHYAPH
HO 3t MAPT 2018 TOAHHA

TPUXOIKTE M DAPHYHHTE MOTOLM, NPOMIX0KIAMM OT AOTOBOPY ¢ KoHTpareHTH. CTaHAapTET Lie
3aMEHK JACHCTBAIMTE [0 TO3M MOMEHT CTAH/JAPTH CBBP3aHK C IPU3HABAHETO HA NPHXOAH, OCHOBHO
MCC 18 "Mpuxogu” 1 MCC 11 "Horosopu 3a CTPOHTEJICTBO". BOJCIIMAT NMPUHIMI Ha HOBWA
CTAHJApPT € B CH3jIABAHETO Ha MOJEN OT NET CThIKH, Ype3 KOWTO ONPEeesiTHETO Ha NapaMeTpuTe v
BPEMETO Ha TPHXON4 Ca ChU3MEPUME CIPAMO BHTAXKMMEHTHTE (3aIBJDKEHHMATA) HA BCska OT
CTpaHMTe Mo chenkata nomexay uM. CraHpaprTsT [TOTYCKd KaKTo MBJIHO PETPOCHICKTHBHO
NPUIoKEHNWE, Taka ¥ MOAUGHULMPAHO PETPOCTIEKTUBHO NPUNIOIKEHHE, OT HAYAlI0TO HA TEKYUIHd
OTYETEH TEPHOJ, C ONpPEIS/eHV OTIOBECTABAHMA 33 MPENXOJHMTE Nepuoiu. Ilpeanpuaruero e
u3Gpano sropust moaxol. [TpeAnpusTueTo ouakBa Aa uMa edext oF OLICHKATA, NPH3HABAHETO W
APeNCTABAHETO HA (DMHAHCOBHA KOMITOHEHT Ha TNpPHXOJd, HO HE 04aksa TO3H edexT ja ¢
CBILECTBEH.;

o Pazscuenus kem MCOO 15 "lIpuxofu OT JAOTOBOPH ¢ KAMEHTH" — B CHJIA 38 TOAMILHH
TMIePUONH, 3arousaly Ha Win cies 1 sHyapu 2018 r. - mpueru ot EK na 31.10.2017r. MCQO 15
"Ilpuxoan ot norosopd ¢ xmentn" samens MCC 18 "Tlpuxomn" w MCC 11 "dorosopu 3a
CTPOUTENCTEO" W CBBP3AHWTE C TAX PA3SCHEHMs M BLBEXKAA HOB MOJeN 3a IpH3HABaHE Ha
NpHXoaWTe Ha Oasara wa KOHTpod. M3dAcHsBaT ce HAKOM H3WCKBAHMA K Ce NPEABMEKAAT
TOTBIHRTEIHH MEXKIMHIN 00JeKUeHUs 33 NPeANpUATHATA, KOMTO APHIAraT HOBHA CTaHIapT; Te3u
JOILIHEHNA HE IPOMEHSAT 3a/I0KeHHTe IIPHHLMAN Ha CTAHAAPTA, & Pa3ICHABAT KaK Te3M [IPHHLMNIH
Ja OBAaT NPUIoKEHH.;

e MCOO 16 "Jlusuuru” - 8 cyuia 3a POLUIITHK MEPUOAH, 3aIOUBALIY Ha WK e 1 aHyapH
2019 1. - npuet na 31.10.2017r. ot EK. To3u cTaHAapT € ¢ M3LAN0 NPOMEHEHa KoHIenuus. Toi
BLBCHKIA IPHHIMIN 3@ TIPU3HABAHE, U3MEPBAHE U NPEeICTABsHe HA NU3HHTH C 1es Jia OCHIYPH fio-
HOCTOBEPHO ¥ AJCKBATHO IPEJCTABSHE Ha TE3M CHCIKH KAKTO 33 JIM3MHrOnomyvatesd, taka W 3a
nysuHronatens. CTaHAAPTET Iue 3aMeHH geletBamus o To3H moment MCC 17 "Jiusur”.
BofemnyaT NpHHLH HA HOBMS CTAaHAAPT € BbBCIKAAHETO HA CIHOTUTUEH MOIET HA CUETOBOAHO
TPETHpaHe Ha JU3HUHIHTS [PU JIH3MHTONOAY4aTeNuTe, 34 BCOHYKH JIHM3WHIOBH JOTOBODH C
NpOABJKUTETHOCT OT TI0BeYe oF 12 Mecela IIe ce NMpU3HABA aKTHB ,,[IPaB0 Ha To3BaHe”, KoiHTo
e C& aMOPTH3HPA 38 MEPHOJA Ha JOT0BOPE; PECIEKTHBHO- LLUE C& OTYNTA 33ABAKECHUETO [10 TE3H
gorosopu. IIpu nusuHrofartesure He 61 UMAa0 CHIIECTBEHM TTPOMEHM U Te OMXa NpOJNBIKINH 13
OTYUTAT JM3MHTHTE N0 MNOAOGHMET0 HAa CTAapHs CTaHJapt — KAaTO ONEpaTWBHM M (PHHANCOBHU.

JIOKONKOTO HOBHMAT CTRHASPT JaBa I0-LLLIOCTHA KOHLENIHA, no-1foApofed aHann3 Ha YCIOBHSTA

11



~OAPMXOJIO” AL

MEKTHHEH PHHAHCOB OTHET 3A ITEPHOIA OT 01 AHVAPH
A0 31 MAPT 2018 TOAHHA

Ha JOTOBOPUTE MM CSHBA Ja Ce HANpaBH M OT THXHA CTPaHa M € BE3MOKHO H DU TAX Ja HACTHIIAT

OCHOBaHMs 3a npeknacuuxaiys Ha JTU3HHToBUTe caeikd. B nonwmmenne MCOO 16 "Jlusuurn”
M3HCKBA OT JU3HHTONONYYATEIS H JIH3UHFOAATENS Ja NpaBAT TN0-NOAPOOHA OIOBECTABAHMS
copaMo Te3u no MCC 17 "Jiusuur". Ilpennpustyero ovaksa ja uMa e(eKT OT npuAaraHe Ha
MC®O 16 "Jlusuury" npd TpU3HABAHE, NPEJCTaBAHE ¥ ONOBECTABAHEC Ha ONEPATHBHHTE
NRHIMHTOBH JOTOBOPHM Had 12 Meceua, KakTO W TIPH ONOBECTABAHETO HA& BCHYKY JIM3HHTOBY
JOTOBOPH.;

e Vsmenenus wa MC®O 4. Ilpunarane sa MCOO 9 "OunHancoBH HHCTPYMEHTH' C
MC®DO 4 "3acTpaxoBaTednu AOTOBOpH" - B CHIIA 33 FOAWITHK MEPHOMH, 3aNOUBAlLH HA Witk cref 1
sayapu 2018 t. - mpwerw or EK wma 3.11.2017r. Llenta Ha wamenenusTa na MCOQO 4
"3acTpaxoBateiHy OOTOBOPM' € & Cce JajaT HacOKM 3a TIpejiciaBAHeTO Ha BPEMCHHMTE
CUETOBOJHN PE3YITATH OT pasiiMyueTo B AaTara Ha BiusaHe B cuna va MCOO 9 "Ounancosw
WHCTPYMEHTH" Y Ha HOBHA CTaHA4pPT 3a 3acTpaxoBartenau porosopn MC®O 17 “3acTpaxosareitn
Aoropopr”, ¢ Kolto ce 3amens MCOO 4 "3actpaxoBaTeHH AOrOBOPU", NOTYCKA ¢ IWLATA, YHAT
OCHOBHA OCHHOCT € CREp3aHd ChC 34CTpaxoBaHe, Nd He clia3paT usucksanmata Ha MCOO 9
"®unancosr wHeTpyMentr" o 20211, ~ T.Hap, BPEMEHHO H3KIIKOMEHNEe; pa3pellaBa ce Ha BCHYKK
‘W3jaTeNy Ha 3aCTPaxOBATE/HU NOIMUM 7@ TIPU3HABAT B Apyrd OB MPHXOAH, HE3ABHCHUMO
rieyanta unu 3aryda, pesynrara, koittro Ou BL3HHKHAT NpH npuiaranero Ha MCDO 9 "Ounancosu
UHCTPYMEHTH' Ipe/iM BIM3aHETO B CHIIA HA HOBHUA CTAHJAPT 3a 3aCTPax0OBATE/IHK JOTOBOPH.;

¢ MCO®O 7 (mpomenen) "dunaucosd HHCTpymeHTH: OnopectaBane” — OTHOCHO
0BIEKUSHHETO 34 NPEU3UICIICHAETO HA CPABHUTENHY [IEPHOLH U CBBP3AHMUTE C THX OfIOBECTABAHNKA
npy npunaradero Ha MCOO 9 "OuUHAHCOBH UHCTPYMEHTH" - B CHNIA 32 TOAMIUHK nepuon ot 01
suyapu 2018 r. - we e npuer ot EK. Tasu npoMsHa e CBBp3aHa ¢ BBBEXAAHE HA ODJICKICHHE
OTHOCHO HEOOXOAUMOCTTa OT I[PEU3YHUCEHHE Ha cpaBHHTehHme (hHHAHCOBH OTH4ETH H
BB3MONKHOCTTA 33 TIPEIOCTaBAHE Ha MOAH(DUUHPAHY OT0BECTABAHYA Py NpemuHasaneTo ot MCC
39 "MuUHAHCOBM HHCTPYMEHTH: MNpu3HaBase # oueHspage” Kem MCOO 9 "duHaHCOBH
UHCTPYMeHTH" (xoraro 1OBa ce CIY4d) CIIOpe] MNaTaTa Ha NpWHiaraHe Ha cranjapta OT
IpYKECTBOTO M Jalu TO H30upa ONLMATE 4a PeMEUMCIH IPeXOAHN IEPVOJIH.;

e MC®HO 14 "Pazuersi 3a DPEryNaTOPHM OTCPOYEHH CMETKH' - B CHia 332 FONHIIHH
nepHoId, 3amouBaimld Ha unu cnex | osmyapuw 2016 - EK pewn ma He 3anmousa mpoueca 1o

YIBBRMKAABAHC HA TO3W MEKIAHHEH CTaHIAPT H A3 JaKa OKOHYATeJIHKA MY BapHaHT. Toau crangapt
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+wDAPMXOJI" ATl

MEAMHEH @UHAHCOB OTUET 3A HEPHOAA OT 01 AHYAPH
JHO 31 MAPT 2018 'OAMHA

€ HOB W CHYKH KaTO MEKAMHEH CTAHNApT, MPWIOKHM CamM0 33 TPEANpPHUATHS, KOUTO Iie
npemunasar keM MCPO xaro oTueTHa paMKa 33 MBPBY BT, ¢ AeHCTBUC JO NMPHKMOYBAHETO HA
MPOEKTa 3a HOB BCCOOXBATEH CTAHJAPT, KOUTO e afpecHpa TaKbB THH peryiupany nehnoctu. He
ce npuiara 0T IpeAnpusTHs Bede rpeMunany kem MCQO;

e Mamenenus Ha MCDO 10 "Kouconuuupady dunascosn ortdetn' n MCC 28
"MHBECTUIMY B ACOLMUPAHU NIPEANPHATHE M CHEMECTHH npeanpuatua” - Ilpoaanda vy BHOCKA
Ha aKTHBH MEXAY WHBECTUTOP M HEroBO ACOLMUPAHO MM CHBMECTHO NPENNPHATHE - OTIOXKEHH 338
HEOTpeneNieHo BpeMe. Tasu fpoMsIHA BB3HNMKBA BHB BPb3KA C HETOCACHOBATENHOCT MENAY
W3HCKBAHMATA M nparunara va MC®O 10 "Kouconuaupanu dunancosy otdern” n Ha MCC 28
"VIHBECTHLHY B acOLMMpaHy NPEANPHATHA ¥ CHBMECTHY IpenrnpusTia” (pesusypad 2011 r.) B
CTYYAHTE Ha TPAH3AKIMH OT MHBECTHTOD KBM HETOBO ACOLMMPAHO MIHM CBBMECTHO ApyKecteo. C
Hes OCHOBHO C€ TIOACHSBA, Ye [IPY TPaH3aKIMATe, KOHTO 110 ChALPKaHKe ¢a NpoaKDa Hilk BROCKE
Ha CHBKYIHOCT OT aKTHBH, HO He ca msuiocren OusHec — mevanfara wim sarybara ce npusHara
YacTHUHO C€aMmMo JI0 pasMepa Ha Jiefia Ha HEeCBBP3aHWTE MHBECTHTOPH, & B CIYYaure, KOrarto
TPAH3AKIMKTE 10 CHINECTBO €a [poA®K0a HIH BHOCKA Ha aKTUBH, KOUTO ca OM3HEC IO CMUCHIE Ha
MC®O 3 "Busnec kombuHaiMu'" — nevaifara win 3arydaTa ce npusHasa H3LAIo0.;

e Tlpomenu 8 MC®O 2 "TInawase #a 6azaTa Ha akuuu” - B CUJTA 33 TOAMITHY NEpHOIH,
sarfouBamlM Ha wix ciaed | sHyapu 2018 r. - we ca npueru or EK. PasacusiBa ce kak ja ce
OCHETOBOJST OTIPeIeICHH BU/IOBE pasiliaianysl Ha 6a3arTa Ha aKLMY; TE3H NPOMEHH Kacast epexra
OT yCIIOBHATA HA TPUAOOUBAHE M HenpunoOUBaHe BEPXY OFpejieNiaHe Ha MapyuHNTe pasryialliaHus
Ha 0asara Ha aKI|K, OpOMAHA B CPOKOBETE K YCAOBHATA HA MAANAHWATA, KOATO 3acara
KIaCK(QUIMPAHETO HA TPAH3aKUHATAa OT cjenxka, ypeneHa B OpoH, Ha cpelika, ypeieHa c
MHCTPYMEHTH Ha cOGCTBEHM KAITHTAN.;

o Vi3veHenus Ha pasnwdmy craHnaptH (Luxea 2014-2016) "Tlogobpesus 8 MCOO" - B
CHTA 33 FOAMINHHM MEPHOAK, 3anousatin na vau cnel | suyapu 2017 r. u [ anyapw 2018r. — He ca
npueTH oT EK;

o l3sMenenud Ha pazmuuny ctangapti [ogobpenus B MCOO (uuken 2015-2017) - 8 cuna
132 rouIIHY nepuoay ot I suyapu 2019 1. — He ca npuen ot EK;

e KPMC®O Pazsacuenne 22 "Cpenku ¢ YyK/[AeCTpaHHa Banyra W aBaHCOBH

BE3Harpakienus” - B CHNA 3a NOAMUIHK lepuony oT 1 Aryapu 2018 r. - we ca npuery ot EK.
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wPAPMXOQJ” AJT

MERIHHEH @UHAHCOB OTYET 3A HEPHOHA OT 61 AHYAPH
JO 31 MAPT 2018 TOAHHA

Onpeaenar ¢e U3UCKBAHWATA 3@ TOBA KAKDLB BaNyTCH KyPC Jig Ce M3NON3Ba [1PH MPEIBAPHTETHH
pasnnalladys B HyX/ia Banyra.,

o KPMC®O 23 HecurypHocT, CBBP3aHa ¢ JaHbUHK TPETHPAHHS Ha JaHBLUM BBPXY A0X0Ja
- B CWJIa 33 TOJHIIHU nepuoau ot | suyapu 2019 r. — He ca nipuety oT EK;

e Tlpomenu 8 MCC 40 "Wueecruunontu HMOTH" - Tpancdepn Ha HHBCCTHLUHOHHN MMOTH
- B CWJIA 33 FONAINHY TIEPHONH, 3anoupaiiy Ha wiu cien 1 suyapu 2018 r. - ue ca npuwerty ot EK.
[Monpapkata wu3scusBa tpanchepa OT U KbM MHBecTMUMOHHM WMOTH; TNpOMAHATA B
NpeIHASHAYEHYETO Ha JiafeH UMOT TpsabBa ga OBje ChIpOBOACHA ¢ AoKasarencrsa; CHBETET 110
MCC noresbpixiasa, 4¢ TpoOMAHA B HAMEPEHHATA 3a H3N0/3BaHe Ha J@ACH UMOT He € J0CTaTh4Ha
MIPHYKHA 33 HeroBH TpaHcdep.;

o MC®O 17 ,,3actpaxoBartesiii JOTOBOPU™ - B CHJIA 3@ TOIRIIHH MIEPHO/IH, 3ar04BaiiH Ha
unu cien | suyapu 2021 r. — He e npuer ot EK;

o Ismenesna B MCPO 9 ,@unancosu wHcrpymentn” w MCC 28 , HMusectviuny 8
ACOLMMPAHU H ChEMECTHHM MPEIIPHATHA™ - B CHIlA 32 TONKIIHK TIEPUOIM, 3a110UBallY Ha WK Clielt
| smyapu 2019 T. — He ca npuetu ot EK. Tpuerure ot Cpeeta no MCC npomenn 38 MCC 28
LJVHBECTULMM B ACONMEpAHHU W ChBMECTHH IIPEANPRATHA" Da3iCHIBAT Kak TPeNpHATHATA,
mozoBaBabiky ce Ha MCOO 9 ,OunaxcoBd HHCTPYMEHTH™, Ha OTHMTAT ABJIPOCPOUHHTE CH
Y4aCTHA B ACOHMUPAHY ¥ CHBBMECTHY NPEANPHATHS, KBM KOUTO Y4acTHs MCTOLBT Ha Cripase/iBata
CTOWHOCT € HenpuioXKHM, BopAeT TyGnuKyBa MOZEN, KOHTO WIOCTpHpa KaK KOMOAaHMHTC
npunarat uwsuckpanuaTa Ha MCOO 9 , ®unancosy uncTpymentu” u MCC 28 | Musectniyy B
ACOLMHPAHE H CBBMECTHY NPENUPHSTHA® CpAMO MBIATOCPOYMHE WHBECTHIHH B aCOLHHPAHK U
chBMECTHH mpennpustus, Ho Komucuara Ha EBporieHckus CBIO3 BCe Oile HE € Mpuena Te3u
W3MEHEHUA H MOJENH.

HpyxecTROTO HE MpHNara ¢ fo-paHHa jarta HOBW CTAH/IapTH, NPOMEHU B CTAHAAPTUTE U
Pa3ACHEHHATA, 38 KOUTO € Ja/ieHa TakaBa BBIMOWKHOCT B peramenTate Ha Komucusra,

Hacrosmuat GUHAHCOB OTYET € M3LOTBEH MK CIA3BaHe Ha MPHHIMIA H& MCTOpHYECKaTa
LigHa, MOAU(UIIEPaH B ONPESIEHH Cltydal C NPEOIIEHKATA Ha HAKOW aKTHBU W NMachBy N0 TAXHATA
CripaBe UinBa WK Apyra CTORHOCT, KaKTO TOBA € [0COYEHO Ha CHOTBETHHTE MECTA.

TTpunosxkenueto Ha MCOO H3KCKBA 0T PLKOBOACTBOTO [a IPHIIOKH HAKOU TPHOIM3HTEIHN
CYETOBO/HM OLEHKM ¥ TIPEANONOKEHHS fPY H3TOTBAHE Ha Tofuuinud (QHHAHCOB OTHET U IPH

OTIpCOCIsiHG Ha CTOHHOCTTa Ha HAKOM OT aKTHBHUTE, NACHBHTE, HPHXOJANTE H pasXoanuTe, Benuky te

i4



»PAPMXOQJI" AL

MEKIHHEH @HHAHCOB OTULET 3A TEPHOJA OT 01 SHVAPU
O 31 MAPT 2018 TOJAHHA

ca W3BBPUIEHH HAa OCHOBATa Ha Hail-100paTa NpeleHKa, KOSITO € HanpaBeHa OT PBKOBOACTBOTO KhM
NaTaTa Ha W3rOTBAHETO Ha tuHamcoBuA oTdeT. [elcrBurensnure pesyaraty Guxa MOriM Ia ce
pasnudaBar oT NPEeACTABCHNTE B HACTOALIMA PHHAHCOR OTHET.

HApy:KecTBOTO BOJM CBOUTE CYETOBOAHM pervcTpu B Owhrapcky nea (BGN), Tw# xaro
NpHeMa Ta3W OTYETHA BaJyTa 3a npeicTaBsHe. JaHHHTE B OTUETa W MPUIIOKEHUATA KBM HEro ca

TPCACTAaBCHH B XWJ/M AeBa, OCBEH aK0 HEUIO JAPpYTO M3PHYHO HE € YKasaHo.

2.2. CpaBHHTeNHH AaHHA

B HacTosumg QUHAHCOB OTUYET ca MPeACTaBEHM JaHHM 3a TeKyLMs oTueTed nepuox (ot 01
AHyapy 40 31 mapt 2018 r.) u 3a npeaxoauus otdeTeH nepuon ot 01 suyapu o 31 mapt 2017r.

Koraro e He06X0AMMO, CPaBHUTEIRUTE JAHHU c& pekaacudHUupaT (M NpersynchiBaT), 3a
Jia ce IOCTHMHE CHIOCTARUMOCT CTIPAMO TIPOMEHH B MPEACTABAHETO B TEKYIIATa TOIHHA.

Koraro apy:KecTBOTO TNpuiara cyHeTOBOAHA TIOJHTHKA CbC 334HE Jata WIH [NpaBu
IpEeHsUMCIICHHEe ChC 3aiHa Jara Ha CTatid B CBOMTC (MHAHCOBH OTHETH, WAM KOTATO
npeKnacHuiMpa CTaTHH B CBOWTE QUHAHCOBH OTUETH TO M3TOTBS M MPEACTABA KATO KOMITOHEHT
HA HBIHYSA KOMIICKT Ha GUHAHCOBHTE OTYCTH ¥ OTUET 38 PUHAHCOBOTO CHCTOSHUE KhM HAUAIOTO

Ha Hal-paHHHA CPABHHUTENEH MEPHO.

2.3. DyHKINOHANHA BATYTAa H BPH3HABAHe HA KYPCOBH Pa3IHKH

@yHKHUHOHAIHA i OTUETHA BalyTa Ha NpeAcTaBsHe Ha QUHAHCOBHUS OTUET HA APYHKECTBOTO
e Obnrapckuar jes. Or 01.01.1999 r. no cunara Ha BbBeneHUs B bwarapus BanyTeH OGopn
GuarapcKusT JieB e ¢ GHMKCHPaH Kype KbM eBpOTO B choTHOWeHKHe BGN 1.95583 : EUR 1.

ITp mepBOHAYANHO TNIpU3HABaHe C/ENKa B UYXK/JECTpaHHa BanyTa ce 3alycBa BBHB
G yYHKIHOHAIHATA BaJIyTa, KATO KBM CyMara B UYK/IeCTpaHHa BallyTa ce Ipuiara oBMeHHUIT Kype
KBbM MOMEHTA Ha CHe/KaTa Wiy orepauusTa. [lapHuydnTe cpeicTRa, B3IEMAHUATA U 38/IbIDKEHMATE,
KATO MOHETapHH OT4ETHW ODEKTH, NAEHOMUHUPAHM B 4Y)KJIECTpaHHA BajyTa, C€ OTYHTAT BBB
dyHKIMOHaNHATA BANYTA KATO ce npwiara oOMeHHuaT Kype, nybnukysad ot BHE 3a nocneanus
pafoTeH JeH Ha CBHOTBETHHA Mecell. fe ce ouesspar B OBArapcku JieRa, KaTO CE M3MOA3BA
3aKITIOUUTSIHUAT 0OMeHeH Kype Ha BHB.

Hemouerapuute oTueTHH 00eKTH B OTYeTa 3a (PMHAHCOBOTO CBCTOSHHE, HBPBOHAYANHO

ACGHOMHWEHDAaHKM B YYRJECTpaHHA BajlyTa, C€ OTUYMTAT BLER (bYHKHHOHaHHaTa Baagyra KaTto Ce



SPAPMXOJIA" A

MEKIHMHEH @HHABCOB OTYET 3A TEPHOIA OT 01 AHYAPH
A0 31 MAPT 2018 TOAHHA

npuara I/ICTOprIT{BCVKI/IﬂT o0MEHEH Xypce KbM JaTara Ha onepandsra ¢ [ociHefBaiio He ce
NIPEOLICHABAT MO 3aKJIIOUUTENEH Kype.

FEexTute 0T KypcoBUTE pamiviy, CBbP3aHH ¢ YPeXKIAHETO HA CAGNKH B 4yXKASCTPaHHA
BajyTa, WIH OTYMTAHETO Ha THPIOBCKY CHEJKY B Uy)KACCTpaHHA BRIYTA MO KypPCcOBE, KOWTO ca
pasiVgH#, OT TC3H, MO KOWTO ITBPBOHAYaHO ca OWJM NpH3HATH, €€ BKIIOYRAT B OTYETA 33

BCeOOXBATHUS J0X0] (B neyandaTa UK 381“}’63,1‘& 34 AepHOoaa) B MOMEHTA HA BEIHHKBARCTO UM,

2.4, IIpuxonu

Tipuxonnre B JpY:KECTBOTO c¢ TIpH3HABAT Ha 0a3a NPHHLMNAG 3a HAUWCIABAHE W 10
CTEMNEHTA, 0 KOATO CTOMAHCKITE H3rOAH ¢e TIPUA0OMBAT OT APYKECTBOTO ¥ JIOKONKOTO NIPUXOIMTE
MOTaT HaaeKHO Jla ¢ UIMEPST.

MUHAHCOBUTE NPHXOJM ce& IPEACTABAT OTHCNHO B OTUET2 3a BceoDXBATHMA J0XOA (B
neyanbara wiu 3arybarta 3a neproia) ¥ ce CbCTOAT OT: NPUXOAN OT IHXBH.

CrulecTseda cAc/ika € BCAKA CASJKA, KOSTO BOAM WKW MOJKEe OCHOBATEAHO fAa ce
IIPEATION0AKH, Ye e AOBEe N0 GraronpusTHa iy HeOnarofpyuaTHa NPOMAHA B pasMep Ha 5 wilw

MOBEIC HA CTO OT TIPHXOJUTE Ha NPYIKECTBOTO.

2.5, Pa3zxoau

Pa3xoauTe B APYKECTBOTO € NPH3HABAT B MOMEHTA HA TAXHOTO BL3HWKBaHE ¥ Ha 0asza
NPUHLATHTE Ha HAYHCIABAHE M CRIOCTABHMOCT, M IO CTENEHTa, A0 KOSTO TOBa He Ou joBeNo 33
MPW3HABAHE HA aKTHBW/IACHWBH, KOMTO HE OTrOBapsT HA ONpejelleHusTa 3a TakuBa CBIIACHO
MC®O,

Pasxoupre 3a GpACHH TICPHOAH C€ OTIIATAT 34 NPU3HABAHE KATO TEKYI Pa3sXoJ 34 TepHoaa,
1Ipe3 KOHTo JoroBopuTe, 3a KOMTO CE OTHACAT, C& H3ITBAHABAT.

DUIAHCOBHTE PA3XOOM Ce TIPSJCTABAT OTAENHO B OTHETAa 3a BeeoOXBaTHHA JOXOA (B
neuanbara win 3arybara 3a [epruoa) U e CECTOAT OT: PasX0AM OT NUXBH, OTPHUETETHH KYPCOBH
PAINKH, PasXO OT oepalyy ¢ QHHAHCOBH AKTHRH M APYTH QUHAHCOBY PAsXOIH.

BaHKOBHTE TAKcH ce TPETHPAT KaTo (I)I/IHaHCOB pasxoma.
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MEXIHHEH @HHAHCOB OTYET 3A HEPHOAA OT 01 AHYAPH
A0 31 MAPT 2018 'OJIHHA

2.6. MaBecTHI MY B ABIEPHH APYKECTBA

J5ArocpouHHTE HHBECTHLIKY B ABIIEPHHU APYKECTBA C& NPSACTAaBAT BB (GHHAHCOBYSA OTHET
[0 LigHa Ha npuroburate (cebecToiiHOCT) HaManeHa ¢ HaTpynaduTe 3arydu oT obezuedxa. tHeuata
Ha NpHAoOHBate pejCcTaBaisa ClIpaBeAaNBaTa CTOHHOCT Ha BE3HATPAXK/ISHHETO, KOETO ¢ TIaTeHo,
BKIIIOYHTEIIHO TIPEKUTE PE3X0AH 110 MPHUA0OHBAHETO Ha HHBECTHIHATA.

[lputexapauute OT APYKECTBOTO MHBECTMLUHWH B [ABUIEPHH [APYKECTBA TNOANSKAT Ha
npernen 3a obesrenxa. [Ipn ycranoBsBaHe Ha ycsoBHs 3a o0e3leHKa, ChHLIATA Ce MPU3HABA B
oTveTa 3a BceoOXBaTHHA A0X0/ (B nievanbara wiM 3arydara 3a epyona).

Ipu noxynka ¥ npoaax6a HAa MHBECTULMY B JBIIEPHK OPYXKECTBA C& MpHiara ,,narata Ha
CKJIFOUBAHE™ Ha CHE/IKATA.

MuBecTULMATE €& OTIMMCBAT, KaTO C€ MPEXBBPIAT MpaBata, KOWTO MPOU3THYAT OT TAX Ha
JpYTH JHIA [PH HACTBHIIBAHETO Ha NPABHHUTE OCHORAHHUS 3a TOBAa M IO TO3W Ha4yuH ce 3ary0Ba
KOHTpPOJa BBPXY CTOMAHCKUTE U3FOAH OT WHRecTHlHuTe. [Tewanbara (3arybara) or npoxaxkdara HM
ce NMpeAcTars ChOTBETHO KBM ,,HHaHCOBHM npuxonu™ wid ,,QuHAHCOBH pasxoJu™ B OTYeTa 34

peeoOxBaThus Aoxo/ (B nevantara wiy sarybara za neprojal.

2.7, Tepropekn ¥ Apyry B3eMaHus

ToeproeekuTe BleMaHKs ce TMPEACTABAT M OTYMTAT 110 CNpaBeiinBa cTodHoCT na Gasa
croffHoCTTa Ha OpWTHHANHO m3jajeHata (axtypa (cefecrtodfsoct), namaneHa ¢ pasMepa Ha
00e311eHKATa 38 HECHOMUPAEMH CYMMU.

TMpubnusprensara oucHKa 3a 3arydH OT CHMHWTENHM, TPYAHOCEOUpaeMH ¥ HechOupaemu
B3¢MaHHMA ce NpaBM, Korato 3a csbupaeMocTTa Ha HAAATA CYMa WM YacT OT Hes ChLUeCTBYBA
BHUCOKa HecurypHoctT. HecnOupaemMuTe B3eMaHHS Ce W3INHUCBAT, KOI4ToO [PaBHUTE OCHOBAHMS 34
TOBa HacThIAT. OO0e3llcHKaTa Ha B3EMAHUWATA C€ HAYMUCHABA YPE3 CHOTBETHA KOPECNOHAEHTHA
KOpPEKTHBHA CMETKa 33 BCEKM Bux Biemane wa pena “OOfesleHxa Ha akTHBH B OTdeTa 34

BceoOXBATHMA I0XO0A (B neuanbara uiu zaryfara 3a nepuoya) (Ipunoxenue 2.17).

2.8. IlpenocraBenu 3aemu
BCHYKH 3aeMH ¢€ OTYUTAT ITEPBOHAUAAHO MO cefecToHHOCT (HOMUHANHA Cyma), KOATO ce
NpHEMa 3a chpage)iuBa ¢TOHHOCT Ha MPEJOCTaBEHOTO MO CHANKATE, HETHO OT IpeKuTe pasxonu,

CBBP3aHHK C Te3H 3aeMu, [Teuanbure u 3arybuTe ce IPU3HABAT B OTUETA 3a BCeoOXBATHHS J0XOM (B
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MEKIWHEH ®HHAHCOB OTYET 3A IIEPHOJA OT 01 AHYAPH
A0 31 MAPT 2018 TOJIMHA

neganbara win 3aryGara 3a nepuOIs) KaTo (PHHAHCOBR NPHEXOAM (IMXBH) UK QUHAHCOBHU PA3XOIH
pe3 [epHoa, 3a KOUTO € HpeloCTaBeH 3aeMa, iM KOTaTo B3eMAaHHATa O MOTAcAT, OTHHIIAT Wik
peayuupar,

JIMXBOHOCHWTE 3aeM¥ €& KIACH(PULIPAT KATO TEKYIIH, OCBEH 3a& YacTTa OT TAX, KOATO e

Gnie ypeAeHa B CpoK Haj §2 Mecena oT Kpas Ha otuetHus nepuon (Hpunoxenne 2.14).

2.9. ITapuunu cpeacTBa M NApAYHH eKBHBATCHTH

TMapuynuTe cpesicTBA W NAPWYHU €KBUBANIEHTH C& CHCTOAT OT MAPUYHU HANMYHOCTH B Kaca,
[ApUUYHY HAJIHYHOCTH B GaHKOBH CMETKH M NAPHYHH HAJTHIHOCTH 110 CPOUHHM NEHO3HTH.

TMapudHuTe CpeacTBa CC OLEHABRAT [0 TAXHATA HOMHHAMHa CToMHOCT. [lapHynuTe cpencTsa
B UyXIECTpaNna BaNyTa NpH 3aKyllyBaHe ce OUCHIBAT 110 BaJyTHHA KypC Ha npunobueade.
TTapuurudTe cpefieTBa B 4yXKACCTPaHHa BaTyTa KbM 31 IeKEMBpH Ha TEKYLIAtTa rofyuHa ce OUCHABAT
no zaxmounteied kype Ha BHB. Kypcosure pasivky, BE3HHKBANH [IPY yPEXIAHETO Ha NApHYHU
TIO3WIIMM WM [IPY OTYHTAHETO Ha TIAPWUHM NO3KLKU [TPY KYPCOBE, PazinyHKU 0T TE3H, IO KOUTO Ca
O 3aBEZeHY, ce OTYHTAT B OTHETA 3é BceoOxBaTaus JoxoA (B riedanbara wan 3aryGata 3a

HepHoLa) KaTo (PMHAHCOBH MPHUXON MM QHHAHCOBU Pa3xO/IH 32 Mepro/Ia, B KOHTO BE3HHKBAT.

2.10. Tbproeexs H APYTH 33/bJIKEHHA

THPrOBCKUTE M JPYTHTE TEKYIIH 3a/ILIAKEHHs CE& OTUHTAT M0 CTOHHOCTTA Ha OPHTMHANHNTE
daxTypu (ueHa Ha npuaoluBaHe), KOATO Ce MPHeMa 3a CHpaBe/UTHBATa CTONHOCT Ha C/ieNKaTa U e
6pae uararena 8 ObAee cpelly NoayUeHHTe CTOKH U YCITyTrH.

Kato KpaTKOCpOYHH ce KacupHLKpaT 3alb/DKEHHS, KOUTO ca:

» 0e3 QurcHpal Nazex;

o ¢ QuKcHpaH MaAeK ¥ OCTAThUEH CPOK JO Majexa [0 e/iHa rojHHa OT JaraTa Ha
(MHAHCORHA OTHET;

Kato AeATOCpoMEM ce KnacHHUUpaT 3aIBDKEHUA, KOMTO ca ¢ (UKCHpaH majex u

ocTaTh4YeH CPOK J0 Najeka Hal €0Ha ToJIMHa OT JataTa Ha ChCTaBAHE Ha Q)ﬂHaHCOBHSI OTHET.
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2.11. 3aab/aKeRdst KM HepCOHANA 110 COUHATHOTO H TPYAOBO 32KOHOAATECTRO
‘TpynoBuTe M OCUryPUTENIHH OTHOWIEHUA C PabOTHNIIATE W CITYKHTENTATS B APYIKECTBOTO Ce
OCHOBaBaT Ha pasnopenbute Ha Kojekca Ha Tpylda W Ha pasmopenburte Ha JAeHCTBAIOTO

OQCUTYPHTENHO 3aKOHOIATEACTRO,

Kparkocpounu noxoan

KpartkocpounnTe noxoau 3a nepcoHana NoA dopMmara Ha Bh3HArpameHus, COHYCH U
COLMANHA AOMIAANHA W Npuuodusxu (M3MCKyeMu B pamKuTe Ha 12 mecewa ciiel Kpas Ha
IEPUO/iA, B KOMTO MEPCOHANDBT € MOMOKMI TPYI 3a TAX WIH € H3ITBIHUI HeOOXONUMHTE YCITOBHUS)
Ce NPU3HABAT KATO Pa3Xol B OT4eTa 3a BceoOXBaTHUs noxol (8 nevanbara wnu sarybara 3a
Heproja) B NEepHOLRa, B KOHTO € IIOAMKEH TPYIBT 3@ TAX WM Ca H3MTBIHEHH H3UCKBAHKATA 33
TAXHOTO [MOAy4YaBaHe, W KaTo TEKYHIO 3aIbDKEHHE (CAe[ NMpHCiiajaHe Ha BCHHYKH TUIATEHW Beve
CYMM M MoOjarauld ce YIOPBKKH) B pasMep Ha HEIMCKOHTHpauara MM cyma. [wibkumurte oT
JAPYKECTBOTO BHOCKH TI0 COLHANHOTO K 3JPaBHO OCHTYPsBaHE Ce [PU3HABAT KaTO TeKyill Pazxoi #
3aMBIDKEHNE B HEJHMCKOHTHPAH pa3Mep, 3ae/H0 M B MEPHOAa HAa HAYHCACHHE Ha CHOTBETHHTC
TOXOOW, C KOWTO TE Ca CBBP3aHH.

KbM Kpas Ha OTYSTHMs IEPHOM IPYKECTBROTO NPaBH OLEHKA Ha CyMara Ha OYakpaHuTe
pa3xXoay 110 HaTPYIRAIIHNTE Ce KOMACHCHPYEMH OTITYCKH, KOSTO Ce Ouaksa Jia Ob/ie M3NnIareHa KaTo
pesyiaTaT OT HEU3MOA3BAHOTO TIPaB0 HA HATpynaH oOTHYCK. B olenkarta ce BKIOYBAT
NpUOIM3UTENHATA NIPELCHKA 32 Pa3X0AHTe 33 CaMHUTE BE3HAIpaXkAeHHs M pa3XoZuTe 32 BHOCKU 10
32B/KHTENHOTO OOIIECTBEHO Y 3[paBHO OCHTYPABaHe, KOUTO paloTomaTeNsT OBMKN BbPXY Te3H
CYMH.

Joxoau mpu HanycKaHe

CeraacHo pasmopenbure Ha Koaekca Ha Tpyna, APYKECTBOTO B KayecTBOTO My Ha
paboTonaTen MMma 3aIBDKEHHE 2 M3MNNATH APM NPEKPaTaRaHE HA TPYIOBHA JOFOBOP, NPeIu

NEeHCHOHWPAHE, ONPCAL/ICHH BUIOBE obe3lerTeHus,

2.12, JlaHBbYHH 3a0b/EKEHHS

Tekylmd MNagbYHH 3a0BDKEHWA €8 3aIBKEHUATA HA JPYKECTBOTO BBB BPB3Ka €
NpUJIAraHeTo Ha AaHBUHOTO 3aKOHOAATCICTBO. BBE (PHHAHCOBWA OTYET CHINWTE CC TIPENCTABAT 110
CTOMHOCTH B CBOTBETCTRBHE C TMpaBMiaTa Ha CHLOTBETHMS AaHBUEH 3aKOH 3a ONpenendHe Ha

CTOHHOCTTA Ha BCCKM BUI JIAHBK.
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2.13. Kanuraa u peseped

Kanuran

KanutansT Ha APYXKECTBOTO € [PEICTaBeH M0 HEroBarta HOMUHAAHA CTONHOCT, CBITIACHO
BIIUCBAHETO MY B T'HprOBCKHS PErHCTHP KbM AFCHIIHATA MO BITCBAHUATA.

KanutaasT na ppys:kectoTe € pasupedenek Ha 1990 000 Gpos oOMKHOBEHH NMOMMEHHA
fesHanMuUHKW AKLUWH C MPaB0 Ha riiac, ¢ HOMHHAMHA CTOHHOCT 1 JIeB BOSKA W € HAMBJIHO BHECCH

(Tipunoxenue 11).

O0mu pesepBu

KaTo ofmu pe3epey B oTyeta 3a GHHAHCOBOTO CHCTOAHHE HA APYIECTBOTO CE IPEACTABAT
PE3CPBHTE, Ch3/I/IEHH B PE3yNTAT Ha PA3NPEAEeNeRUETO Ha evandara ChbrilacHo U3KCKBaHWUATa Ha
TBPrOBCKHS 3aKOH.

CBI7IacHO W3MCKBaHMATA Ha TBHProBCKMA 3aKOoH U YCTaBa APYXKECTBOTO € HABXKHO Ja
dopmupa oI ,,PesepBen”, Kato H3TOUHUIK Ha donja MoraT 1a Obaar:

®  ©fHA JISCEeTa HacT OT neyandara, KOATO e OTHENA OT APYXKECTBOTO, JOKATO CPEeACTBaTA
BE8 QOHJL ,,Pesepsen” NOCTHTHAT €/1Ha JeceTa WK [O-ToiaMa 4acT oT KanuTaja, onpeae/ieHa ot
Obworo crbpanne;

e  CPENCTBATA, NOJYUEHHW Haj HOMWHANHATA CTOMHOCT Ha aKLHUTE NPU U3XABAHETO UM;

»  JIPYrH U3TOMHHLM, DpejBK/eHH Mo pemenne Ha OGuoTo cebpanue.

Cpeactara no (oRA MOTAT A C& U3MOJI3BAT CAMO 32 NMOKPUBAHE HA IOHINHATA sary6a u

38 TOKPUBAHe Ha 38.1")/61/1 OT MPEeaXo HH 'O JAHMHH.

Jpyru pesepsu
Karo JIpyry pesepsd B 0TueTa 32 (PUHAHCOBOTO CHCTOSHHE Ha APYKECTBOTO C& OTPA3ABAT

pesepBuTe, GOpMUPAHH OT pasTpee/leHneTo Ha Sanancosata reyanda Ha APYKECTBOTO.

Q01 BeeoOXBaTeH XOXOA 3a IlepHoja

OO6IHAT BeeoBXRATEH A0XOJ 3 NEPUOAa BKIHouBa fevanba/(3aryba) 3a neprona U IpyrusaT
BCEOOXBATER HOX0/ 3@ TIEPHONA, HETHO OT JAHBKA.

B oTueta 3a BceoOXBAaTHHS [OXOJ OTASAHO C€ TOCOYBA (DMHAHCOBHAT pe3ynrar oT

FpOoaBIRaBa U NIPCYCTaHOBCHH JEHHOCTH,
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2.14. DUHAHCOBH HHCTPYMEHTH

2.14.1. OPuHaHCOBH aKTHBH

HpyxecTBoTO Kiack®unupa cBOMTe (MHAHCOBA aKTHBM KaTo “‘3aeMM  (KpemwTh} W
p3eMauns”. Knacndukanuara ¢ B 3aBUCHMOCT OT CHIHOCTTA ¥ leauTe (NpedHA3HaYCHHETO) Ha
hUHAHCOBATE AKTHBH XBM J4TaTa Ha TAXHOTO npupobusade. PBKOBOJCTBOTO ONpejes
KiacupukaumaTa Ha (PUHAHCOBHTE AKTHBY HA JPYIKECTBOTO KBM JATATA HA [THPBOHAYAITHOTO HM
TpU3HaBaHe B 0TYera 3a PHHAHCOBOTO CHCTOSHUE,

TIpy NLPBOHAYANHOTCO TpHW3HABAHe Ha (UHAHCOB aKTHB, APYXXECTBOTO I'M MPH3HABA 10
CIIpaBeIIMBATA MM CTORHOCT, MNKOC, B cilydall Ha QUHAHCOBHM AKTHBU, KOHTO HE CE& OTYMTAT (10
CripaBejivBa CTOdHOCT B reyainbara UMY 3arydaTa, PasxOjMTe [0 CHEJIKATa, KOUTO C€ OTHAacAT
TIPSKO KbM Mpuio0MBaHETo UM U3@aBaHeTo Ha PUHAHCOBUA aKTHB.

DUHANCOBUTE aKTHBH CE OTIHHCBAT OT OTHUETA 38 PUHAHCOBOTO CHCTOAHUE Ha APYKECTBOTO,
KOTaTe fpaBaTta 3a NolydaBaHe Ha NapHUHH CPeACTBA OT Te3d aKTWBM €& U3TCK/IW, UNH ca
IPEXBBPRCHU U JIPYKECTBOTO € NPEXBBPIUNO CHIIECTBEHATA YA4CT OT PUCKOBETE H MOJ3UTE OT
COOCTBEHOCTTA BBPXY aKTHRA, AKO IPYKECTBOTO IPOJALIGKABA Aa IBPHKH CHUICCTBEHATA HacT OT
PUCKOBETE ¥ MOJI3UTE ACOLIMUPAHU Che COOCTBEHOCTTA Ha AajieH Tpacdepupat QUHAHCOB aKTHB,
70 MPONBIKAEBA A4 NPH3HABA AKTHBE B OTYETA 32 QUHAHCOBOTO ChCTOAHME, HO Hpnéﬂasa CBILO U

ofesneueno 3anpuKeHue (3aeM) 3a TONYUEHHTE CPecTBa.

KpeauTH n B3emManna

KpenuTy u B3eMaHusi ca HeNCpMBATHBHM (HHAHCOBM aKTHBH ¢ (WKCHPAHK HITH
YCTAHOBYMMM TTALIAHHY, KOMTO HE C& KOTHpAT Ha aKTHBeH nasap. Kpeaurure ce oLeHssaT B oTyeTa
32 (PMHAHCOBOTO CHCTOAHME 110 cebecTolfHocT. B3emanuaTa ce npeacraBat ¥ OTYUTAT N0
CTOHHOCTTA Ha TAXHOTO BBIHWKBAHE, HaMaieHa ¢ pasMepa Ha obe3lieHKaTa 3a HEChOUpaeMK CYMH.
Tesu aKTHBH Ce BKJKYBAT B IPYFiaTa Ha TEKYUIWTE aKTUBH, KOI'ATO MATYPHTETBT UM € B PAMKHTE
Ha 12 Meceua wiu B 00MYACH OTICPATHBEH HWKBI Ha APY/KECTBOTO, 8 OCTAHAIWTE — KATO HETeKYLILH.

Tasu rpyna (pHHAHCOBK AKTHBH BKIIOUBA:! NPEAOCTABEHH 32€MH, THPTOBCKH B3EMaHUS W
JpYTH B3EMaHWS OT KOHTPATeHTH M TPETH JIHLA, NApHiHW CPEjICTBA W MAPHYHY CKBHBANCHTH
(Tpunoxenus 2.8, 2.7 u 2.9). JIHXBEHWAT IOXOX MO KPEJUTHTE C& NPEACTABS KATO (QUHAHCOR

TPUXOA B 0T4eTa 32 BeeoOxBaTHUs n0X0/ (B newanbara UM 3arydara 3a niepuoa).
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B Kpasd Ha OTYeTHWS TICPHOJ JAPY/KECTBOTO ONEHABA JANH CA HACTBITANN CHOUTHL H
OBCTORTENICTBA, KOMTO NOKA3BaT HATAUYHETO Ha OOGCKTHBHM J0KAa3aTeNiCTBa, Halarauiy o0e3leHKa

Ha kpeauty v szemanusta (Tpunoxenue 2.17).

2.14.2. DUHAHCORHK NACHBH H HHCTPYMEHTH HA cOOCTBEH KanuTam
Jlpy*ecTBOTO KJIACHDHILIPA TBITOBH KHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KanuTal
Wiy karo QUUAHCOBY 3aAB/KEHHS UM KaTo coOCTBREH KamwTal B 3aBHCHMOCT OT CBIIHOCTIA M

YCJIOBHATA B IOI0OBOP CBC CHOTBETHUA KOHTPRAreHT OTHOCHO T€3HW HHCTPYMCHTH.

PDUHAHCOBH HACHBH

OUHAHCOBMTE ITACHBH BKJIOUBAT 34CMH (KPEJUTH), 3ALBLKCHAA KbM JOCTABUMLUA U APYTH
KouTparenTh. IlpW NLPBOHAYATHOTO MMpHU3HARAHE HAa ({uHAHCOBHTE MACKHBY, APYIECTBOTO IH
[PH3HABA 110 CIPABEIMBATA UM CTOHHOCT, TIHOC PasXOJUTe FO CASNKATA, KOUTO C¢ OTHACHT NPAKO

KKBM TIPHIOBMBAHETO MK M3/aBaHeTo Ha (uHancosys nacus (Tpunoxenye 2.10).

2.15, Jaunbnu Bepxy HeuaadaTa

TexylUTe NAHBIHM BBPXY [1edaidara ce OnpelesiiT B ChOTBETCTBHC C H3UCKBAHMATA HA
GHIrapckoTO HAHBUHO 3AKOHOAATENCTBO — 3aKOHA 32 KOPMOPATUBHOTO TOAOXOAHO obnarane.
HomurianuaTa nareuna crapka 3a 2018 . e 10 % (2017 1.0 10 %).

TeKyLupﬁe JAHBYHH aKTHBYM U MACHBH €A TE3W B3EMAHWA WM 3aTBIDKEHHA OT OMODKETa,
KOUTO Ce OTHACAT 3a TeKyLIWs ¥ IPEAXOAHH [ePHOIY W KOMTO He Ca TAaTeHH/ BE3CTAHOBEHH KBM
Kpast Ha OTUYETHHS TEPHOLL.

PasxoibeT 33 JaHbK NPECTaRNABRA CyMAaTa OT TEKYIIUs HaHbk OT nevandara, W3MEHCHHATa
Ha aKTUBUTE M TACHBHTE 110 OTCPOYEHH JAHBLW M MPEU3YUCIEHHATE, TIPH3HATH Mpe3 TeKYmus
NepHOJ HA TEKYNIM JaHbLK OT edanbarta sa [peXxoIHH NEPUOAH.

TeKylMAT AaHbK OT nedanaTa ce [pescTaBA B OTYET2 3a BCeoOXBaTHMA JOXOX (B
neyanfara unu 3arybara 3a nepUHoid) KaTo PasXojl 33 JAWbLHM 32 MEPHOAR, ¢ KOHTO ce HaManspa
nevanGarta IpeIi JaHBUHO obRarane uiv ce ysesnapa 3arybara npeay IaHpyHO obnarae.

MpensuncieHyATa Ha TEKYIM JaHbUM OT redyanbara 3a NPeIXONHH HNEPHOAH, KOWTO Ca
TIPU3HATH [IPe3 TEeKYIHIH EPHOJL e MPEJCTaBAT B OTHETA 33 BCEOOXBATHUA A0XON (e meuandara

WM 3aryBaTa 3a [epuoja) KaTo paszxol 3a Hanbly 33 TeKYLIHs [IeproL.
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HNauvunara mneuanba/zaryGa e rnewanbaTa/sarybara 3a meprojd, ONpeacieHa CHriacHo
YCTAHOBEHWTE OT ACHCTBAIOTO NANBYHO 3aKOHOAATENCTBO MPABWia, HA OCHOBATA HA KOATO CE
ompenens pasMepbT Ha AbDKAMHTE/BH3CTAHOBUMHTE/ [AHBLUM. Hanwunara neuanGa/saryba ce
ONpee/Is ¥ HeKIIapHpa ¢ TOJUIIHATA JaHbUHa IeKapalys 3a ChOTBETHUSA MEPHOL.

OrcpodeHuTe Nadbild BBPXY Nevanfara ce ONpeJendT Upes npriaraHe Ha GanaHcOBUA
NacHBEH METOA 3a BCMUKH BPEMEHHH pasiHKM KbM JaTaTa Ha QUHAHCOBHA OTHET, KOUTO
CHIECTRYBAT Mex /Iy OanaHCoBUTE CTOHHOCTH ¥ J@HBUHWTE OCHOBH HA OTACHHHTC d4KTHEA H
FIACHBH.

OTepoucHHTE AAHBYHI TACHBY Ce IPHIHABAT 3@ BCWIKH 0ONAraeMu BPEMEHHH PasivKy, C
P3KJTIOUEHYE HA Te3H, NOPOMMAM ce OT NMPH3HABAHETO Ha aKTUB HIM NTACHB, KOHTO KbM JaTaTa Ha
CTONAHCKATA ONEPALNS HE € MOBIUAN BHPXY CUSTOBOAHATA U AaHBYHATA nevanta/(zaryda).

OrcpodeHnTe JAHBYHE aKTHBH CE IPA3HABAT 33 BCHUKM HaMANACMV BPEMEHHU DAk ¥
33 HEU3IOJ3BAHKTE JAHDBUNE 3ary0H, J0 CTENEHTA, A0 KOSTO € BEePOATHO T¢ Nid ¢ NPOABAT ofpaTHO
W na Gbae TeHepUpaHa B OBAelle jocTaThYHa ofiaracMa nevanba Wi Aa ce HpOSBAT ofmaraemu
BPEMEHHH DA3AMKH, OT KOMTO [@a MOTaT ja Ce INPHCTIaJHAT Te3H HaMalicMy pasiuiy, ©
M3KTIOYCHHE Ha PasivkuTe, TIOPOJMIM Ce OT HPW3HABAHETO HA AKTHB WX TacHB, KOWTO KBM
JaTATA Ha CTOTAHCKATA Onepalys He ¢ TOBMM BBPXY CUETOBOAWATA M TaHBHHATA
rreuanta/(zaryba).

BanancoBaTa CTOMHOCT Ha BCHUKM OTCPOUYEHM AaHBUHM AKTHBU €€ NperjieXKna B Kpad Ha
BCEKH OTYETeH IIEPHOA M Ce PEeAYLMpaT HO0 CTENeHTa, N0 KOATO € BEePOATHO Te Ja C€ MpOABAT
ofparHo ¥ 4 ce reHepupa HOcTaThyHO ofnaraema mevanba WM MPOARABALLA CE Npe3 CHUMA
nepuo O6raracMy BpEMEHHH DasjMkd, ¢ KOWTO Te JAa Morar Ja ObaaT TpUCAAnHATH M
KOMIIEHCHPAHH.

OTcpodcHUTE HaHBLM, CBBP3AHM ¢ ODEKTH, KOHTO €2 OTHETeHW IHPEKTHO B coOcTREH U
Kanural Wix gpyra G6aiaicoBa NO3HLMs, CBII0 Ce OTUMTAT AMPEKTHO KbM CHOTBOTHHA KallUTalloB
KOMIIOHEHT WK GanaHcoBaTa NO3ULus.

OTCpoUeHHTE AAHBYHM AKTHBY W FIACHBU CE OLEHABAT HA 0233 IAHBYHNTE CTABKHY, KOUTO C&
QUAKBa A Ce TIPHJIAraT 3a TIePHOAA, 1IPe3 KOWTO aKTHBHTE Hie CE PLajM3npart, & MacHBHTE HIC CC
ypensT (1OracaT), Ha Haza JAHBYHMTE 33KOHH, KOMTO Ca B CHJIA MIiH C TOJIIMA CTCMCH Ha CUTYPHOCT

Ce O4aKpa nd ca B CUIIa.
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Kem 31.12.2017 r. OTCpOUCHUTE DaHBLUY BBPXY Nevantara ca oneHenu npu crtaBka 10 %.

3a 2018 rojirra cTaBKaTa € HENPOMEHEeHa.

2,16, Toxoau Ha aknus

OcHOBHUTE AOXOHM HA KM ce M3YHCIABAT KAaTo ce pasiend neuandara 3a mepuona,
NOATEXKALLA HA paslpeleficHue MEXAY AKUHOHEPHTE, MNMPWTEXATeNd Ha aKiMM, Ha CPEJHO-
nperernens 6poi Ha JbpikaHuTe O0MKHOBEHH akLWK 3a NepHoa.

CpeniHo-nipeTerneHusT Opoit akiyu npeacrasnira OpoaT Ha AbpiKaHUTe 0OMKHOBEHH KUK
B HAYayOTO Ha NEpUOjd, KOPArMpaH ¢ Opos Ha 00paTHO W3KyNeHHTe ODMKHOBEHM aKlMM M Ha
HOBOM3JafeHHTe TaKuBa fIpe3 TepHola, YMHOXKEH [0 cpefHo-pemesusa (axtop. Tosu daxrop
H3pasaea Opos Ha THHUTE, IPE3 KOWTO KOHKPETHHTE akinu ca Gtk Abpixany, cripamo obius 6poi
Ha JHWTE IIpe3 NepHola.

[lpy xanuranuzanus, AOTBNHUTEAHA eMUCHS WAK pasjensHe, GposT HA OOHKHOBEHWTE
aKluK, KOWTO ¢a B OOpBHiGHWE A0 Jarata Ha Toea CHOHTHE, Ce KOpPUIupa, 3a [a Ce OTpasu
APOTIOPLHOHATHATA TIpOMSHA B Opod Ha OOWKHOBEHHTE aKUMK B OODBLIUEHHE Taka, CAKa
CBHOUTUETO Ce ¢ CAYUUIIO B HAYa0TO Ha [Ppe/ICTaBeH!s Hall-paHeH Nepuo/l.

Hoxonw Ha akuiy ¢ HaManicHa CTOMHOCT HE CE W3UMCAABAT, ThH KATO HAMA M3ajeHY

FIOTEHHHAAHH akliK ¢ HaManeHa creliHocT.

2.17. 3navumy c4eTOBOAHH NPHOMH3NTENHH OLEHKH H NIPELIeHKH.

Obe3eHKa Ha BIeMaHHd

[pubnusntenuara OLEHKA 3a 3ary0U OT CBMHHTENHH W HECHOMpaEMH B3eMaHus Ce MpaBy
KbM NATaTa Ha BCOKH OTHET, HAa WHAWMBHIyanHa 0a3a. BiemaHusta, NpU KOUTO ¢a KOHCTATUPAHU
TPYAHOCTY TIPU TAXHOTO cLOMpaHe, NOANEKAT HA aHANU3 33 ONPE/S/IfHE Ha YACTTA OT TAX, KOATO €
peanHo cwOupaeMa, a ocTaHanaTa 4acT O HOMMWHANA HA ChOTBETHOTO B3EMaHe ce [pH3HaBa B
oryera 3a sceodxpaniug Joxon (B meyanbaTa uny 3arybara 3a nepuoja) Ha pena ,,Obe3lenka Ha
AKTHBH .

Cnen 360 mHu 3aKbCHEHHE BeYe CE CUNTA, Y& MOIKE a ¥Ma HHAWKATOpH 32 ofesuenka. [pu
MpelicHKaTa Ha CBOMpAEMOCTTAa HA B3eMaHMATa DHKOBOACTBOTO TIPABW aHanM3 Ha Lanata
EKCTIO3HMELUS OT BCCKHW KOHTPATeHT ¢ OrVIeR YCTAHOBABAHE HA peaIHATA BL3MOKHOCT 3a CHOMpaHeTo

MM, 8 He caMO Ha HYBO MPOCPOUCHKE HHIAMBHAYATHHY B3EMAHKA OT KOHTPpAreHTa. Hp% YCTAHOBABAHE
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Ha BHCOK& HECHIYPHOCT OTHOCHO cHOMpPaeMOCTTa Ha JajeHo BieMane (Tpyna B3EMaHwus) ce NpaBH
MpelieHka KakBa uacT OT Hero (Tix) e ofesnedena (3a00T, MIIOTEKA, NMOPBUWTENCTBa, OaHKOBA
rapaHiig) W TO TO3M HAayuH € rapaHTupana chOupaemoctra MM (wpe3 ObICINO BB3MOXKHO
peasH3HpaHe Ha 00e3NeYeHHETo MK NialaHe OT ophunten). Baemanusara #itk 4acTia oT T4X, 38
KOMTO ca M3MHUHaaM 360 gu# ¥ ak0 PBKOBOACTBOTO MPELCHH, Y€ CBIIECTBYRA HECHIYPHOCT 34
cefupanero uM ce ofesuenssar Ha 350 %. BsemanwATa HAKM YacTTa OT THX, 32 KOHTO
PBKOBOACTBOTO IIPELIEHABA, Ye CHIIECTBYBA MHOTO BHCOKA HECHTYPHOCT 38 ChOHPAHETO UM 1 He ca

obesnedeny, ce obesuenssar Ha 100 %.

Ifposusnu

PHKOBOACTROTO Ha JIpYKECTBOTO 1IpaBd MPELEHKA 32 pasMepa Ha MPOBH3HHTE 34
MOTEHIMAIHY 3a0B/KEHMS BBH3 OCHOBA HA CBOA OIMMT 3a CXOAHW 10 XapakTep YCIOBHU
3aJB/DKCHMS, KATO B3eMa IOJ BHUMaHHME M HaNHUHATA TeKyila vHpopMalus 3a KOHKPETHWUTE
38 (bJOKEHHSL.

TpoBH3KEY 33 IPABHY UCKOBE ce HPU3HABAT KOraTo [pyKecTBOTO ¥Ma CeraiiHo PaBHO My
KOHCTPYKTHBHO 38Lb/IKECHHE KaTO Pe3ylITaT 0T MHUHAAM ChOMTHSA, 1I0-BEPOATHO € HA BB3HUKHAT
(OTKONKOTO Jida He BB3HMKHAT) M3XOMILIM NAPUYHH NOTOUM 34 TOTACSBAHE HA 34bIDKEHUETO H
KOT2T0 MOKEe HAENIHO A Ce ONpele]d CyMara Ha camoTo 3ageinxeHue. [lposnsun 3a Obaermu
3aryGu OT JeHHOCTTa BE Ce NIPH3HABAT.

Koraro mma HAKOIKO TIOHOOHH 3aBJDKEHMA, BEPOATHOCTTA A2 BHE3HHKHAT W3XOASIH
MapWYHK MOTOLH 33 TAXHOTO NOTAacABaHe CE OLEHABA KaTO CC B3eMa NIPEASMA LGNHA KIac OT
saJb/okedds, TIpOBU3HA ce NMpH3HABA JOPH M B CIYUHTE, B KOWTO BEPOATHOCTTA 1@ BB3HMKHE

HM3XO0 41 HapyyeH I0TOK 328 BAACHO 33//BJDKEHWE B KJTAca ¢ MaJKa,

2.18. Quensipane no crpage/JIMBa CTOHHOCT
Hsxou OT aKTHBHTG M MACHBMTE Ha APYIKECTBOTO CE OLEHABAT W TIPEACTaBAT H/WIH Camo
OIOBECTABAT MO CIPaBeAIMBa CTOMHOCT 3a leuTe Ha (HMHAHCOBOTO oTvMTaHe. Takwma ca Ha

nosTapana ce Daza— MOMyYeHH 38eMH OT TPETH VLA, TBPrOBCKH 1 APYTH B3EMAHKA M 3aB/IKCHNA.

CripaBeiMBaTa CTOMHOCT € LieHarta, kosto 0 Omia moayqena npy npojaxbara Ha fajeH
AKTUB WNH [4TeHa 1pH NPeXBBPIIAHETO HA Tacup B o0UYaliHa CHENKa MeNJly He3aBHCHMY

nazapHu y4aCTHHLM Ha Jarata Ha OlCHABAHCTO. Cl’IpaBeﬂﬂ.I/IEaT& CTOMHOCT € H3XOMAM1Ia eHa U ce
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Bazupa Ha NPEHIONOKEHUETO, Ye OnepalusTa Ho npoaaxdata e ce peasu3npa Wik Ha OCHOBHHA
nasap 32 TO3H aKTWB WIM TACHB, WK B Cliydall Ha JHIIca Ha OCHOBEH I1a3ap — Ha Halt-u3roAnud
nasap 3a akTwsa WK nacuga. Kakro onpejelieHysT KaTe OCHOBEH, TAKA 1 Hal-W3rOIHMAT fa3ap ca
TAKMBA NA3apH, JI0 KOUTO JIPYKECTBOTO 38 ABIKHTSIIHO UMa JIOCTHIT.

KiamepBaneTo Ha cripase/yingaTa CTOMHOCT ce NPABU OT MO3HINATA HA NPEIIONOKEHUATA |
NPELEHKHTE, KOMTO OWXa HanmpaBRAM NOTEHUMANHUTE IIa3apHW YYaCTHMOM Korato Te Ouxa
OTIpEJIEeSISITH [EHATA Ha ChOTBETHHS AKTHB WITW TIACHB, KATO Ce JONYyckKa, Ye Te Ouxa nedcTsany sa

NHOCTUTAHE HA H&ﬁ-ﬂ06pa CTOITaHCKa M3T0Ja OT HEI0 3a TiX.

HpH H3MEPBAHCTO Ha CrHpaseaivpara CTOHHOCT Ha HB(})HH&HCOBH 4KTUBH BKHHEru
H3XO04HATA TOHKa € HPeaiToIOMCHHETO KAKBO 6n Guio 3a NasdapHyaTe y4acTerniH Haﬁ-—}l06pOTO K

Hal-eeKTUBHO BB3MOXHO H3NOI3BAHE HA JANEHUS AKTHB.

pr}KBCTBOTO Nnpuniara pPasaiudHy OLUCHBYHH TCXHWKH, KOHTO Onxa OWnM MOAXOANIIH
CIpAMQ CHBL{HQ)HK&T& Ha CBHOTBETHUTES YCHOBUA, W 338 KOUTO PAa3nojara ¢ J0CTaTh4YHA fasa ot
BXOIANIM JaHHH, KaTo ce CTPeMH Ja € B MaKcHMajiHa CTClNCH HanuyHaTa H}’ﬁJIH‘IHO Habmionaema

uHQOpPMALIH | PECH. — A3 MUHMMH3NPa U3TION3BAHETO HA HeHabnonaema undopmaiins.

CﬁpaBeﬂHHBaTa CTOHHOCT HA BCHYKH aKTHBRM W [acHRM, KOHTO €€ OlLgHABAT Wi
OHOBECTABAT BLEB @HH&HCOBHTE OTUETH O CIIPpaBClnnBa CTOHHOCT, C& KaTeropy3vupa B paMKHTE Ha

clieJHAaTa Hepapxus Ha CrpaBeIMBUTE CTOHHOCTH, 8 HMEHHO!

o Hupo ! — Korupanu (HeKOpHIUpaHM) [a3apHM LUSHHM Ha akTWBEH I1asap 3a WACHTHYHH
aKTHBH WIH HaCHBH;

o Hupo 2 — OueHBYHM TEXHWKH, NPU KOUTO CE H3TOI3BAT BXOAAUIM JA2HHM, KOHTO €&
pasMuBl OT AUPEKTHO KOTHPAHK IEHH, HO ¢a TIPAKO WJId KOCBEHO JOCTBMNHM 32
HabmoeHue, BKA. KOrato KOTHPaHKTE LeHH ca 00EKT Ha 3HaYUTEIHY KOPeKIUH; !

e Huso 3 — OueHBYHM TEXHMKM, TIPH KOWPO €€ H3IION3BAT BXOMAYM JaHHMW, KOUTO B

3HAYMTENIHATE CH YaCT ca HeHa0 o aemMH.

3a Te3u aKTHBHY U TTacHBH, KOHUTO CE OLEeHABAT IO Cnpase/lTiBa CTOHHOCT BBHB @HH&HCOBHTE
OTUETH Ha IOBTapAcMa 63,3&, BPYIKECTBOTO TIpABH HPEUCHKa KbM jJarara Ha BCEKM OT4eT Aajiu ¢
HCOGXO,E[I/IM Tpaﬂcq)ep B HHMBaTa Ha ﬂepapxm{ Ha CIIpaBeauBara CTOHHOCT HA JajASH aKTHB MUK

[IACHB B 3aBUCHMOCT OT pasiojaracMyuTe W U3NON3BAHNTE KbM Ta3W JaTa BXOASAIIN JaHHH,
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34 LelTHTe Ha OTOBECTHRAHMATA Ha CIIpaBeAIuBaTa CTOHHOCT, APYIKECTBOTO € Ipynupano
CBROTRETHHTE CH 8KTHWBH H ITACHEUY Ha Gasa TAXHATA CBUIHOCT, OCHOBHH XapaKTePHCTHKHA W DHUCKOBE,

KAKTO ¥ Ha HepapXxuyHOTO HUBO HA CIIpaBelIHBaTa CTOHHOCT,

2.19. TloAMTHKE 16 OTHOMIEHHE HA TPElIKH H MPOMEHH B CYETOBOAHATA NIOJHTHKA

JpykecToTo HpoMeHs CYSTOBOIHATA CH MOJMTHKA caMO KOraTo:

a/ TOBA Ce U3KCKBA OT KOHKPETEH CTAHAAPT UK Pa3ACHCHHE Wik

6/ topa BOAM 1O TIPEACTABAHE BBB (MHAHCOBHA OTHET H& MO-HANEKAHA ¥ yMECTHA
uEpOpMaL 3a eeKTa 0T OIepaliiTe ¥ CSJKHTE BBPXY (PUHAHCOBOTO CLCTOAHHUE, PE3yITaTHTE
¥ DApWYHHITE HOTOUH /MPOMTHA HA CHETOBOJHATA MOIHTHKE/ .

TIpoMeHHTE B CUETOBOIHATA MOJHTHMKA CE OTpassAsar ¢ OOpaTHa CMita, KATO CE KOpHTHUpa
HAYANHOTO CAINO Ha HepasfpejeneHara rmewanba wiy Opyr 3acerHar CJIEMEHT OT KanuTaia 3a
TIPEAXOAHMS [PEACTABEH TIEPHOJ, KAKTO W [PYrH CPaBHUTENNM CyMH, ONOBECTCHH T1pe3
TPEIXOAHMA NEPHO, TAKA CAKALll BHHATH CE € IpUIiarana HOBOMPHETATa CUETOBO/IHA NONTHKA.

EdexrsT 0T MpoMsAHa Ha CHeTOBOHA NpUOIM3NTENRHA OLSHKA CC NPU3HABA NEPCTIEKTHBHO
qpe3 BKIOYBAHETO My B TevanfaTa v 3aryfaTa 3a 1epuoja Ha NPOMAHATA, KO MPOMAHATA 3aCAT
caMo TO3M IIEPHOJ WAHM 38 IIepHosa Ha NpOMAHAta U OBJCLIM [CPHOIH, aK0 TNpOMsHaTa 3acira i
mBata Bupa. KoraTo mpomanara e OTHacs JO €NEMEHT OT KanuTtan, Td Ce TIpU3Hama Hpes
Kopurupane Ha 6anaHcoBaTa CTOMHOCT Ha CBBP3aHMs aKTHB, TACHE WJIH KOMIIOHEHT OT KanwuTana B
MepHoaa Ha IpOMAHATA.

KopuripaHero Ha CHUIGCTBEHM TPELIKM C& W3BBPIIBA Upe3 MPEH3UMCIABAHE C obpaTtHa
CuIa, KATO C& MPEHIUHCIAT CPABHUTENHHTE CYMH 32 [PEJICTABEHHA IPEXOACH NMEPHOL, B KOHTO €
BB3HUKHANA Tpellikara, B ciyuail, we rpelikaTa e BB3HMKHANA NPEAH TIPEAXOMHHMA [EPHOL, ce
MIPEMITHCIABAE HAUATHOTO CANLIO Ha aKTHBHTE, TACHBHTE W KalUTala 33 TO3U AEPHOJL, TaKa CAKALE
HUKOra He e Bh3HHKBaNa TPELIKa.

[Tpy omperneNsHe HUBOTO HA CHHIECTBEHOCT 32 TPETRPaHE HA eHA IPCIIKA [PYKECTBOTO

M3XO03KIa OT pazMepa ¥ XapaKTepa Ha Iperixara.
2.20. TIonnTHKA 110 OTHOMIEHE HA ChOUTHATA Clle]l Kpas Ha OTHETHHA TEPHOA

C’b6HTHSITa, KOWTO RBIHUKBAT MEWKIY Kpasd Ha OTHETHUA [NCPHOI W jarara, Ha KOATO

b MHAHCORMSA OTHET € YTBLPICH 32 U3jiasane GUBaT KOPUrHPALlY # HEKOPATAPALIK.
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Kopurupamy ca Tesu ChOMTHA, KOMTO JOKA3BAT YCAOBHWS, CBHIIECTBYBANW KbM Kpad Ha
ordeTHHs niepuod. llpn manmume na xopurpawmy CeOHTHA, IPYKECTBOTO KOPHIYpa NPU3HATHTE
CYMH MM IIPU3HABA CYMH, KOHTO He ca 6unu Npu3HaTH.

Hexopurapaiyn ca Te3u chOMTHI, KOKTO ca MOKa3aTeNHH 3& YCJIOBHA, BB3HUKHAIM Cllef
Kpasl Ha OTYETHHA Nepuo). Hexopurupamure cEOUTHA caMo ce oroBecTsnar, 6e3 fa ce Kopurupar
BeUe MPU3HATH CYMW K De3 [1a ce NpH3HABAT JAONBIHHTEIHO CYMHU.

Korato ce nonyun undopMaiis ciel kpas HA OTYESTHUS [EPHO OTHOCHO YCIOBHS, KOHTO
ca CHINECTBYRAIM KbM JaTaTa Ha OTYeTa, NPEITIPHATHETO akTyanwsupa ¢ nosata wadopmauns
ONOBECTABAHKATA, KOUTO CE OTHACAT KO TE3W YCIOBHS.

Hpeanoxenute uaM JCKAapuUpaHdTe Ccliejl Kpas Ha OTYETHMS NepHol TUBHASHTH He ce

NPH3HABAT KaTO 3aJB/IKCHHE HA AaTaTa Ha oT4eTa.

2.21, ;luBnaeHTH
JMBHIOEHTHTE ce NPU3HABAT KATO HAMaleHWe HA HeTHUTE aKTHBM Ha APYKECTBOTO M KaTo
338/Ib/DKEHHE KbM HETOBHTE cOOCTBEHMUM B IepHOjd, B KOHTO BBIHWKHE NPaBoTo WM A& TH

nonay4ar.

2.22. Cpopranu Auna

Cebp3ado JIHLE € AWLE WM NPEeaNpHATHE, KOETO € CBBP3aHO C TIPEATPUATHETO, KOETO
M3IOTBS (DHHAHCOBHTE OTYETH, HAPUYAHO OTUHTALIO Ce IIPeIpHiTHE.

a) Jlae uny OnU3BK YNeH Ha CeMeHCTBOTO Ha TOBA JMLE ¢ CBBP3EHO C OTYMTAIIOTO CE
IPEALIPHSITHE, AKO JIHIIETO!

- YIpaxudssa KOHTPOJ WM YIIP@KHABA CHBRMECTEH KOHTPOJA BBPXY OTYHTAIIOTO ¢
TpeATpUs THE,

- YIPaXKHABA 3HAUUTEIHO BAMAHHE BBPXY OTUUTALLOTO €€ NPCATIPHUATHE, HITH

- € YIeH HA KIIOYOB PBKOBOJEH MEPCOHAN HA OTHUTAILOTO CE MPEATIPUSTHE WM HA
NpeANPHATHETO MalKa Ha OTYHTAIIOTO ¢e NpeIpHITHE,

0) JlazeHO NMPeANpPUATHE € CRBP3aHO ¢ OTHUMTALLO ¢ TIPESANIPHATHE, 8KO € H3ITBITHEHO HIAKOS

OT CIEAHHTE YCAOBHIA:

28



~BAPMXOAL” AT

MEAKTHHEH ®HHAHCOB OTUET 3A IIEPHOJA OT 01 AHYAFH
A0 31 MAPT 2018 F'OAHHA

- TlpepsipusiTHETO W OTUMTALIOTO CE NPEANPHATHE €8 WICHOBE HA €/lHAa Y ChHla rpyna
(KOSTO 03HAUABA, Y€ BCAKO NPeANpUATHE MaHKa, NBLIEPHO Npejipustue ¥ ApYro ABHIEPHO
TIPE/IPUATHE € CBBP3aHO C OCTAHAIHTE).

- EJiHO nipeiupuaTHe € acOLUPaHO Wi CEBMECTHO Mpe/IipUATHE Ha APYTOTO MPEANpUATHE
(Wau AcOUMHPAHO, WK CBBMECTHO MPEANpUATHE HA 4ReH OT Ipyna, Ha KOATO JpYroTo
NPEANPUSTHE € YIEH).

- U apere npeanpuaTH Ca ChbBMECTHY NIPEANPHUATHA Ha €HO U CBIUO TPETO JULE.

- Jlajgeno mpennpusTHe € CHLBMECTHO NpEANpPUATHE Ha TPETO IPEANpHATAS U JPYTrOTO
HpeANPUATHE € ACOLMHPAHO NPENPHATEE Ha TPETOTO NPENPHATHE.

- TlpeanpusTieTo NpeACTABIABA IUIAH 33 MOXOIM CNej| Hamyckawe na paboTa B ronsa Ha
HaeTUTe JIHLA Ha OTUHTEHIOTO ce HpealpHATHE WAH Ha [peIpHITHE, CBBP3AHO ¢ OTUHTAIIOTO &
NpeApUATHE. AKO OTYHTAIOTO Ce MpPEANpHsTHE camo no cefe cu mpejicraBiiBa TakbB MJIaH,
dunancupamuTe paboTOAATENH CBINO ¢4 CRBP3AHH C OTIHTALOTO C& NPEANPHATHE.

- TlpennpusatheTo € KOHTPOIHPAHO WX KOHTPOJIMPAHO ChEMECTHO OT JTHIE, ONPEAENICHO B
Oykea a).

- Jluue, koero yrpasKHABR KOHTPON WM YNPDKHABA CBBMECTEH KOHTPOJ BBPXY
OTYHTAIIOTO Ce NPeAIpUITHE, YIIPAAKHABA SHAYATETHO BIUSHUE BEPXY IPEANPUATHETO UITH € WICH
Ha KIIOUOB PBKOBOJIEH MEPCOHaN Ha NPeANPHATHSTO (MK Ha MPEMIPUSTHETO MakKa).

CenknTe MEeXKIY CBBP3aHM LA, B T.4, MPEXBBDIAHE HA aKTUBH W/WIK Ha TTACHBH MEXY

TAX, C& OCBILIECTBABAT IIPH YCIOBHAATA Ha CHEIAKH MCKLAY HECBBP3aHN JTHIE.

2.23. Oryer 32 HAPHYHUTE MOTOHH

Tpuerata MOAWUTHKA 32 OTUMTAHE Y TPEACTABHHE HA MAPHYHATE MOTOLM € TIO NpeKUs
meToz, [Mapuynure TOTOUM ce KIacH(QHIMPAT KATO TapWiHH IOTOUM OT: OrepaTHBHa AeHHOCT,
WapecrHuronna aeitoct, OUHANCOBA ASHHOCT, NpH CHOMOLABAHE M3UCKBAHWATA Ha MCC 7
OTyeTH 33 NapUYHKTE TOTOLH.

MHBECTHLHOHHHTE 1 PUHAHCOBUTE CAEAKH, KOUTO HE H3MCKBAT W3I10/13BaHETO Ha MAPHYHH
Cpe/ICTBA, Ce W3KIIOUBAT OT OTYUETd 3 NAPUUHHUTH [TOTOLH.

TTapHuHKTe NOTOIM CE OTYMTAT HA HETHA 0a3a B CIydauTe KOTaTo HapHIHWTE MOTOLH Ca B
pesyJITar Ha nepa, Tpu KOuTo ofpamaeMoctra € Obp3a, TBH KATO TANEKHTE Ca KpaTKH, Kato

3aKyIyBaHe M Ipogaxba Ha MapHUYHKM eKBUBANEHTH, MOJYIEHU K TPEOCTABEHH KPaTKOCDOYHY
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KPEIUTH W APYTH 000 HH.

3a nenute Ha usroTesHeTo Ha OT4eTd 3a MapHYHITe TTOTOHH:

- [lapuynute MOCTBIVICHHA OT KIMEHTH W TUIALIAHUS KbM JOCTaBYHLM Ca NMPEeACTABEHH
6pyrHo, ¢ Braoued JUJIC /20 %/.

- TlapudnuTe NOTOUM OT JMXBY, AMBHACHTH M CXO[HH Ha TAX C€ KaTeropu3upar KaTo
TIPON3THYAMY OT OCHOBHA, HHBECTHI{MOHHA WM PUHARCOBA JEHHOCT B 3aBHCHMOCT OT KOHKPETHHA
cnayuad, Taka HampuMmep, JUXBHTE IO MOJMYYSHH KPEIWTH C€ BKIIOYBAT KATO IIAlAHMA 34
(puHancoBa NefHOCT, a TUXBHTE N[O NPeJOCTaBeHy KPEUTH, KaTo NOCTRANEHUS OT HRBCCTHIHOHHA
aeituoct. TTonyuennTe AHBRAEHTH C& BKIIOYBAT KATO NOCTHIUICHUS OT UHBECTHIMOHHA REHHOCT, 8
TIaTeHUTE AUBUIEHTH KATO AIamanys 3a QUHaHCoBa JeAHOCT.

- TlapuuHWTE NOTOLM, HPOHUITHHAIH OT CACIKH B UYX/(a BaiyTa, ¢ OIEHABAT B JICBOBE 110
pena Ha MCC 21 Edextrt 0T npomenH B 0OMeHHHUTE KYpPCOBE.

- Kpatkocpouno 6:10KHpaHiTe CPEACTBA C& TPETHPAT KATO MAPHIHH CPEACTBA M NapHiHK
CKBUBAJICHTH.

- ITapwunure NOTOLM, TEHEPHPAHW OT JAHBLM BBHPXY 10X0/a, Tpsabra na ce OTUWTAT
TFOOTACIHO U Id C& KATETrOPH3MUpaT KATO NAapHYHW MOTOHK OT ONEPATHBHA ACHHOCT, OCBEH aKO HE
Morat 1a 6bIaT KOHKPETHO OTPE/ie/IeHH KaTo HHBECTHLUOHHA WK GUHAHCOBA IEHHOCT.

Tlpu usroTesiHero Ha OT4eTa 3a NAPUUHUTE NOTOLM, NPEANPHATHETO cBONFOAaBE CAENHUTE
fipaBuia:

4) TOCOYEHNTE CyME B HAUajiOTe M B Kpas Ha Neproia Tpsbea fa OTIOBapAT Ha CYMUTE,
[fOCOYEHH B PABHOCTOMHOCTHHTE CTATHH B OTHETA 38 (PHHAHCOBOTO CHCTOSHUE;

6) MpeANpUATHETO MOXE Aa A00aBs HOBH CTATHH WM Ja NPOMEHH HANMCHOBAHHETO ha
IOCOYEHUTE, KOTATO ¢ TOB& C¢ MOCTHa IO-ITBHO WAH [O-FIPELH3HO npejcrasiue Ha Ordera 3a
MapuyHUTE HOTOLH,

B) B OTuera 3a MapHuHUTE TOTOLM HE CE FIOCOUBAT CTATHH, 33 KOWTO JIKIICBA CIETOBOAHA
vrdopManna, To3y NPUHLAT BAXKW W 33 BCHYKM OCTAHANH CNEMEHTH Ha FOAHIIHUA thunaHcos

OTH4ET.
2.24. OTyer 3a HpoMeHNTE B COOCTBEHNS KANNTA]

HPHCT& e CYETOROIHA ITOMUTHKE /& Ce M3T0TBA OTUCT 34 NPOMCHHUTC B coBCTBEHNS KaruTan

ype3 BKAOYBAHETO B OTYETA HAa CHeIHHTC EeJIEMEeHTH! obu BeeoBXBATEH A0X0i 3a TIEPUHO A,
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CalIOTO Ha HepasmpefesieHara newanba, KakTo U ABHKEHWATA 3a 1ePUOAa; BCHYKH CTATHH, KOHTO
B PE3YNTaT Ha JIGHCTRAIUMTE CUETOBOMAHH CTPAHIAPTH Ce IIPU3HABAT AHPEKTHO B COGCTBEHMS
KamuTam; KyMyJIaTHBeH eDeKT OT MPOMEHHTE B CYETOBOAHATA HOIWTHKA ¥ KODEKLHETE HA FPEIKH
B cworeercreie ¢ MCC 8 ,,CyerosofHa NOMMTHKE, NPOMEHH B CYETOBOAHUTE NPUGIHINTEIHH
OUSHKH W TPCLOKM; NPEeXBbp/AHE M pasIpelie/icHUe Ha KamHTaln MEKAY COOCTBEHWLMTE;
HACTBIMIIUTE TIPOMEHM B PE3YATAT Ha BCHUKY W3IMEHEHHA T10 BCUUKM EJEMEHTH Ha cOOCTBEHHMS
Kanuran. [Ipwiara ce kononHua Gopmat, IPH KOWTO Ce OCBHIIECTBABA PABHEHHE HA HAYATHHTE W

KpaﬁHHTe CEJLlIa 34 BCEKU ENIEMEHT OT COOCTREHHS KAITHTAIL

2.25. JeiicTraio npeanpusrue

HpeanpustieTo  W3roTBA  (puHAaHCOB oOT4eT Ha Gasa jelicTBamo  NpeAnpHATHE.
PBKOBOACTBOTO Ha MAPEANPUATHETO TIPABKH OLEHKA M0 OTHOMIEHHE HAIMYMETO HA ChIIECTBEHA
HECHTYPHOCT, CBBP3aHa ChC CBOUTHS HITH YCIAOBYSA, KOATO MOYKE 114 XBBP/H 3HAYHTEIHH ChMHEHHS
OTHOCHO CIOCOGHOCTTA Ha NPEIAPUATHETO [d NPONBIKY KATO AeHCTBAIO TIPEANIPHATHE KM Kpad
Ha OTHETHHUSA NICPHOA.

PLKOBOACTBOTO Ha NPEANPUATHETO CYKTA, Ye MPEATIPHITHETO € AeHCTRAIO, HIMA MIIAaHOBE
¥ HAMEPEHHs, HUTO ODEKTHBHU HHIAMKALHK 33 MPEYCTAHOBABAHE Ha JEHHOCTTA WIH ChIIECTBEHOTO

¥ Hamaaaaqe B 0003pumo Opjieme (12 mMecea caes natata Ha 0TyeTa).

3. PA3XO/IU 3A BBHIIHEHA YCJIIVTH

3a nepuoaa oT 3a nepunona or

01 sitmyapu a0 01 sanyapwu no

31mapr 2018 31mapt 2017

Pa3xoaute 3a BHLHIIHY YCIYTH BRIIOYBAT: TO/L. rod.

BGN '000 BGN '000

KOHCYATAHTCKH U OAWTOPCKY YCIYTH 7 26

Takcu u yenyru | 4
Haemu 1

O6mo 9 30
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4. PA3XOM 3A TIEPCOHAJIA

3a nepuona ot 01 3a nepuoga ot
01 sinyapu no

Pasxonute 3a HepcoHana BKIIOYEAT! SIHYapH A0 3imapr 2017
31mapT 2018 roa. rod.
BGN '000 BGN 000
Texyin Bp3HarpaKACHHA 6
BHOCKH 11O CONMATHOTO OCUIYPABAHE 2
O6wo 8
KparkocpourHTe 1OXOLH HA TIEPCOHANA 10 KaTeropuHu ¢a CleIHATE!
3a mepuoaa or 01 3a nepuopa ot 01
SIHyapH 10 SHYAPH J0

3imapr 2018 roz. 3imapr 2017 rox.

BGN'000 BGN'000
Unenoge Ha Op2any HA YHPAEAEHUeE, § M.Y.. 8
BranarpakaeHus 6
BHockH 10 cOHuantHo OCHTypABaHe 2
O6u10: 8

5, PUHAHCOBH ITPUXO1H

3a nepuoga oF 3a nmepHoaa oT

01 snyapu o 01 snyapu g0

31mapT 2018 31mapr 2017

DUHAHCOBHTE NPHXOAH BKFOYBAT! ToA. rof.

BGN'000 BGN'000

Tpuxomu OT MUXBHU TIO IPENOCTABCHH 3aEMH, B T.4.: 32 32

- cepp3anu muua (Tpuoxenue 18) 32 32

0610 32 32

ChilecTBeHa ciaenka 3a nepuoaa or 01 guyapw a0 31 mapt 2018 r. e Bedxa cuestka, KoATO
BOJM A0 ORaronpuUsTHA HPOMSHA B PasMep Ha 5 MITH MOBEYE Ha CTO OT [PUXOAUTE HA IPYIKECTBOTO.

CBUIECTBEHNTE CABIKH 34 OTYETHHA Hepuod BBB BPH3KA ¢ NPEHOCTABeHU 3aeMHM ca KaKTo

crenpa:
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3a nepwona ot 01 anyapu 10 31 mapr 3a nepuona ot 01 Auyapu Jo 31 mapT
2018 ronuua 2017 roauna
CLujecTBeHH . ChuecTeedn
N co CrofinocT o
Cro#finoet | cneyrkn 5% nau caeaxn 5% Han
HaumenoBaHue Ha Ha
Ha caenKara nan 5% ot Aspmaga Haa 5% ot Anpikasa
KOHTPAreHTa ¢ileIKaTa B
B JjteBa HPUXOINTE HA nena NPHUXOIHTE HA
APYKECTBOTO APYRECTBOTO
"Axcaxosopapma" O0]] 3500.01 10.70%| benrapus 3500.01 10,70%j benrapws
"Kpakpa [eprux" EOOL 350001 10.70%| bwnrapns 3500.01 10.70%| Benrapus
“TaGporodapma 1" EOO/] 3500.01 10.70%| Bwarapust 3500.01 10.70%| Bonrapus
"Yepresadapva' EOO] 3500.01 10.70%]| bearapus 3500.01 10.70%)| Benrapus
"Tlymendama" OO 3500.01 10.70%] Bbarapus 3500.01 10.70%| brnrapus
“Mapumarnka” OO 3500.01 10.70%| Bwarapus 3500.01 10,70%| Brarapus
"Teprosodapma” OON 3500.01 10.70%| brparapus 3500.01 10.70%] bearapus
" Henvmpadapma” EOOH 3500.01 10.70%/| brarapus 3500.01 10.70%| bwnrapus
"Tpoaadapma" OO 1749.99 5.35%| Bwarapua 1749.99 3.35%)| brnrapus
"Pasrpandapma” OO 1749.99 5.35%| Benrapus 1749.99 5.35%/| bwnrapus
Obmo: 31500.06 96.30% 31500.06 96.30%

6. PA3XOIH 3A UTPAJAOBHBAHE HA HHBECTHIOVHA B JAbINEPHH

JAPYKECTBA

Ha 22.01.2018 r,, npu crnasBaHe Ha BCHUKY Pasfiopejl Ha AeHCTBALIMTE HOPMATHBHH

aKTOBe, Ce Nposejie M3BpHpeaHo O6imo cxbpanre Ha akuuonepute Ha ,Papmxonn® AlL O6woTo
cHOpaHHe Ha aKIMOHEpUTe OBJACTH uiaeHoBeT¢ HA (CBBETA HA MUPCKTOPHTE ¥ M3MNBIHHTENHUA
aupexTop Ha "®@apmxony” All 1a ckmoyaT caenka Ha ofula CTOHHOCT HaJl para 1o 4. 114, an. 1,
1. 1, 6ykea "6" or SMTILIK. [peamer na choenkata € npniodusane 0T crpata Ha "dapmxona” Al
ua 24 815 000 (aBafeceT W YETHPH MUJIHOHZ OCEMCTOTHH W METHRIECET XHNSAN) OGMKHOBCHH
[OMMEeHHHM Oe3HANMYHYM aKI{K ¢ NpaBo Ha rnac, npenscrappasamu 100 % or xanurana Ha
"@apmuet”" EAJL, EMK: 202513217, ¢se cenamviie W ajpec Ha ynpaBieHuc: Tp. Bapua, Oy,

PenyGanka, crpaja Ha Meamuuncku nerTsp "Muagoer Bapna" ot "Mapewkn xonn” AJL

Bbs BpE3KAa ¢ NpuAoGUBAaHETO HA WHBECTHLHATA »Papmxonx’ AJl wma M3BBPIICHH
pasxofd B pasMep Ha 1 XMJL IIB. KATO CBILMTE Ca NMPEACTABCHW B OTUCTA 34 (hHUHAHCOBOTO

CBCTOSIHME Ha pefia ,,Pasxoau 3a npHAoGHBane Ha MABCCTHIIMH B JIBLIEPHN IPYKECTBA .
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»@APMXOQJ” AL

MEKIUHEH ®HHAHCOB OTYET 3A [TEPHOJA OT 01 AHVAPH
JIO 31 MAPT 2018 TORMHA

7. XBJTOCPOYHHA B3EMAHMS OT CBBP3AHU JIMIIA

31.03.2018 31.12.2017
BGN (160 BGN '000
Baemanus OT APYXKECTBA, CBLP3aHH YPe3
KJTIO4OB PEKOBOJIGH EPCOHAI, B. T.4.: 2,191 2,158
~ IBATOCPOUHY B3eMAHR 2,191 2,158
2,191 2,158
BreManuaTa no BYIOBE ¢4 KAKTO CHCHBA!
31.03.2018 31,12.2017
BGN000 BGN'000
Pnapnuua o MpeaoCcTaBEHK ABJVOCPOYHY 3a€MH, B
T.G.: 1,869 1,869
- TBAFOCPOYHA $acT 1,869 1,869
BzeManusa 3a JUXBH HO NpenoCTaBCHH ABIRTOCPOYHU
3aeMu, B T.4.: 322 289
- IBATOCPOYHH B3€MaHKsl 33 THXBH 322 289
O6m10: 2,191 2,158
YenopuaTta no IIpeHCTaBeHUTE 34eMHU Ca CACHHHTE!
Buga 3aemonoay3aren Hororopenz Tlagex 31/03/2018 322017
BaLyTa eyma Tsnroepoa Kpatroepoy O6umo Tearecpou Kparxoepe Ofmo
Ha vacT HA 4acT Ha 9aeT  uHa qacr
BGNQ
BGN'000 BGN'000 BGN'00¢C BGN'W080 BGN'000  BGN'000 00
Jpy#ecTBa cBLP3IAHN upel
KAMT0B PHKOBOAEH
nepconasn
nesa "Humupadapma” ECOL 200 11,12.2019T. 211 214 207 207
aepa  "TopHoBodapma” QO] 200 11.12.2019 . 237 237 234 134
nesa  “apmaraxa” QO 200 11.12.2019r. 234 234 230 230
nesa Tliymendapma” OO/ 200 11122019 . 228 228 224 224
nenz "Yepuepagapma" EOOJ 200 11,12.2019r 237 237 234 234
nepa "Pasrpapdapma’ QO[] 100 11,12.2019 . 124 124 123 123
sesa  "Tabposodrapma 1" EQOL 200 11.12.2019r. 239 239 235 235
nesa  "Kpaxpa [epunx" EOOT 200 11.12.20%9r, 239 239 235 233
aega "Tposudapma” OO] 100 11122019 r. 124 124 123 123
nepa  "Twpuosodrpma 1" QO 99 11.12.2019r. 86 &o 85 83
nesa "Axcaxosoapma” O0] 200 11.12.2019 . 232 232 228 228
2,191 2,191 2,158 2,158
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~OAPMXOJ” ALL

MENKIWHEH @HHAHCOB OTUET 3A HEPHOLA OT 01 AHVAPH

031 MAPT 2018 TOANHA

Hpes 2017 r. ycaosuarta 1o 3aeMUTE ca NPEIOTOBOPSHI U KpalHMUAT CPOK 3a [oracgBaHe Ha

rMaBHULATA ¥ MXBaTa 1O TAX € yak/ukeH no 11 gexemspn 2019 1. Saemurte ca porosopeHw npu

FOJIKIICH HXBEH NpoueHT 7% 1 He ca obe3neueH.

HsaMa nanoxenu OrpaHWH4CHHE BEPXY B3CMaHMATA Ha IPYXECTBOTO OT CBBP34AHYU JTHIE,

3ANOVKEHH KaTo obesneyeHue 1o 3a0BJDKEHHA WITH ITI0 APYIH NPHYHHY,

8. OTCPOUEHU JAHBYHU AKTHBH

OTCpO‘IeHIfITB Jansll BLPXY neyanfara ca CBRP3aHH CbC CIACOHHUTC ofexry B OTUETA 34

(hUHAHCOBOTO CHCTOAHHE:

OTcpotieHH JaHBYHE
(axkTHBH) / NACHBH

1. 3agpioKeHNd 33 HEfOA3BaHA
KOMIIEHCHPYEMH OTITYCKH

2. ObeznenKa Ha B3EMaHHA

3. HeusrnnareHn 10X00H Ha
(bH3HYeCKY THIIA

Q0o aKTHBH 110 OTCPOHEHH
JAHDBIH:

. Tlpuxonm oT npoMsHa B
CUEeTOBOJHA HpHOIH3NTENHA
OLIEHKa

O6110 NACHBH 110 OTCPOYEHH
AAABINM

OTcpotenn nawbuy - HETO

Bpemenna Jaubk Bpevenna Janbx

pazamxa pasanka
31.03.2018 31.03.2018 31.12.2017 31.12.2017
BGN'G00 BGN'000 BGN'000 BGN'000

(0 (D

(2) (2)

(2) (2)

) &)

2 2

2 2

HpI’I NpH3HaBaHe Ha OTCPOYCHUTE MNAHBUHK AKTHBH € B3€Ta {IPCOBHMA BCPOATHOCTTA

OTACIHHATC PA3NHUKH Ja UMar OGpaTHO IIPOABIICHUE B OBACILE W BBEIMOKHIOCTHTE HA OPYHECTBOTO

Ha FCHEPHpa TOCTaThUHA AaHBYHA neyanoa.

Kewm 31.03.2018 r. 1 31.12.2017 r. HAMa HaManseMy BPEMCHHW PazJMKW, HEW3TIOIIBAHK

JAHDBYHH 321!“}’6?1 HITH KPEAMTH, 38 KOMTO HE € IPH3HAT aKTUB 10 OTCPOYCH IaHbK,

Ilpes neproaa 01.01.2018 r. — 31.03.2018 r. u mpe3 2017 r. He ¢ U3BBPLIEHA KOPEKLHA B

OTCROYSHHTEC ZaHBIIM B PE3YATAT Ha MPOMAHA B JaHbYHOTO 3aKOHOJATENICTBO,
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»PAPMXOJIA” AJE

MEKIWHEH OUHAHCOB OTUET 3A TTIEPHOJA OT 01 AHYAPH
JO 31T MAPT 2018 TOJIMHA

9. ThPIOBCKHY U APYTH B3EMAHWA

31.03.2018 31.12.2017

BGN'000 BGN'000
BaemaHua M0 NpeAoCTaBeHH CyMH I 3
060 1 3
Biemanus 0o MPe0CTABEHH CYMH BIIIOUBAT! 31.03.2018 31.12.2017

BGN '000 BGN 000

[TpejiocTaBeHH aRaHCH 3a JOCTaBKM Ha YCIIYTH 3
Ipearnareny pazxonn 3a aboHaMeHTH 1 TAKCH
O6uwo 1 3

Hama HanoXeHH OrpaHu4cHMHR BBPXY B3eMAHMATA Ha JIpYIECTBOTO, 3al0MEeHH KarTo

o0esrTeueHUe 10 3aB/DKEHHd MK TI0 ApYTy PHYIHHA.

10. IAPUYHU CPEACTBA U IIAPHYHH EKBUBAJIEHTH

HaquHWre cpeacrna M NapUIHUTE EKBUBAJICHTH BKIHOUBAT,

31.03.2018 31.12.2017

BGN '000 BGN 000
[MapiyHK CPeICTBA B PasNALATe]HH CMETKH, B T.4.. 2 19
- B JicBa 2 19
[apuuns cpeAcTBa B Kaca, B T.W.: t ]
- B JIeBA 1 1
Otmo 3 20

36



»OAPMXOJL” AL

MEANEEH ®HHAHCOB OTUET 3A TIEPHOJA OT 01 AHYAPH
JIO 31 MAPT 2018 TOANIIA

IMocoyenuTe B OTUeTa 32 NapuYHHTE [10TOHH JABWKEHWA Ca KaKTO CielBa;

TIapHYHE HOTOHM OT ONEPATHBHZ JeHHOCT:
[Tnamanya Ba JOCTABTHIM U IPYTH KpeAUTOpH
[namanus cBbP3any ¢ IepcoHaa, B T.H.!

- naimanus #a pabOTHULM | CHYKHTeMU

- TIRALIAHEe Ha OCHTYPOBKH

- [UIAHIAHE HA JAHBK BhPXY NOXOIHTE Ha (hH3HUECKH
NHIA

ITnaTeny NaHBLUH BBPXY feuanbara

[Tnareny/(BB3CTAHOBEHN ) JaHbUH (€3 Jabik BBPXY
nesanbara)

HerHw Napa4HH OOTONH H3NOAIBAHH B ONEPATHBHA
JefHOCT

TlapHuup UOTORYN OT HHBECTHHHOHHA IeHHOCT:

TlonyueHy MMXBH TI0 110 NPENOCTaBeHH 3a8MU

3a nepuosa ot (1
anyapu A0 31 mapr

3a nepuoga ot 01
auyapu po 31 mapT

2018 rom, 2017 ron.
BGN'000 BGN'000
(3) (21)

(9)

(5)

(3}

- (D
(5) (12)
(5)
(17) (38)

3a mepuoga ot 01
auyapu 10 31 mapr

3a nepuoaa or 01
agyapn 7o 31 mapr

Herny NapHYHH HOTOUMU OT HHBECTHHHOHHA AedHocT

2018 rop. 2017 roa.
BGN'0G0 BGN'009
21
21

Ilpes mepmoga 01.01.2018 r. — 31.03.2018 r. W Tipe3s NPEAXOMHHA OTHETEH MEPHOA,

ApYKECTBOTO HAMA MOJTYYEHH 3a6MH H aKTHUBH MPH YCOBHATA Ha ¢punancos m3uHT. Tlopany Tasn

ApHYYHa HE € HallHLC QIIOBECTARAHE HA TIPOMEHH B [IECHBHTE, OpousTUYay 0T JIEHOCTH T10

(hUHaHCHPaHe.

KoM maTara Ha @HH&HCOBHS QTUET HAME NapHYHK CPENCTBA, KOUTO HE ¢a Ha& pasroNoKeHue

34 [On3BaHe 0T PBKOBOACTBOTO Ha BPYKECTBOTO, NOpaliy HANOXKEHW OrpaHNuCHHAL.



SOAPMXOJI” AJT

11, CObCTBEH KATTUTAJI

Kanuran

MEXIHHER ®UHAHCOB OTUET 3A ITIEPHOJA OT 01 AHYAPH

HO 31 MAPT 2018TOJHHA

Kem 31.03.2018 r. peructpupanust xarmran na ,®Dapmxonn” AJl ebsawsza wa 1,990

XULJB., pasnpeseneny B 1,990,000 obukHoBeHN nouMeHHN GE3HANYYHI AKIWH C TIPABO Ha IJIAc ¢

HOMKHAHE CTOMHOCT | NIB. BCAKA €14a.

WMzpapeHuTe oOMKHOBEHN aKIHH €4 KAKTO cieJiBa.

AK1uH Kanunran
janucaH BHeCeH
Opoii BGN '000 BGN 000
Cango ua 01 amyapu 2017 roguna 1,990,000 1,990 1,990
Canpo na 31 nexemspu 2017 roaura 1,990,000 1,990 1,990
Casio na 1 suyapu 2018 roguna 1,990,000 1,990 1,990
Casao na 31 mapt 2018 roanna 1,990,000 1,996 1,996
Yuactuero B kanurana Ha ,Papmxoni” AJl e KakTo craensa:
31.03.2018 31.12.2017
Bpoii Cmoii- Hnamenu % na Bpoii Cmoti-  Ilnamenn % na
Awxunonepu akyuu  nocm ¢ BGN ¢ BGN  yuacmue aKuey nocm ¢ ¢ BGN  yuncmue
BGN
Ceperitaga  Anekcanaposna 796000 796 000 796000 40 796000 796 000 796000 40
Mapenrxa
796000 796 000 796000 40 796000 796 000 796000 40
Becka Criacosa Mapeiuxa
Becenvg BecelnEos 199000 199 000 159000 10 199000 199 000 199000 10
Mapetku
Anexcanapusa Becennnosa 199000 19% 000 199000 10 199000 199 000 199060 10
Maperika
Obmo 1990 000 1994 000 1996 800 100 1990000 1990000 1950000 100
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wPAPMXOJ” A

MEKINHEH CHHAHCOB OTUET 3A TIEPHOJIA OT 01 SHYAPH

Pesepsu
O6mu O6mo
pe3epBH  pe3epeRH
BGN '060 BGN '600
Pesepnu kbM 01.01.2017 10 10
Veenuuenua om:
Pasnpejtenenve na nevanba 12 12
Pesepsu xum 31.12.2017 22 22
O6mu Oo6mo
pe3epBd  Pe3epPBH
BGN '000 BGN '000
PezepBu xnm 01.01.2018 22 22
PezepBu k1M 31.03.2018 22 22

A0 31 MAPT 2018 F'OAMHA

C mpotokon or O6moTto cwpbpaHue Ha akuvoHepute oT 03 rwouu 2017 r., cwroacno

W3HCKBaHUATA Ha TBproBekusn 3akoH, 10% ot cyeropoanaTa fneyaiba Ha APY)KECTBOTO €& OTHECEHH

BB3 (houx ,.Pezepeen” B pazmep va 12 xui. 1B,

Harpynana neyanfa

Hepasnpenenena Oomo Harpynana
neqaita OT MHHAAM  BeeolxBaTeH neuanba
FOAHHH noxon
BGN '000 BGN'000  BGN'000
Harpynana nevanta xom 01.01.2018 115 45 160
[TpexpEpAsHE KbM Hepaznpesenexa nevanta 45 45)
OT MHHAJ¥ FOJHHN
(Ofu1c BeeoOxBaTeH T0X0/ 33 NIEPHOA, B 3 15
T
- nevyanGa 3a neproaa 15 15
Hatpynana neuanta kom 31.03.2018 160 15 175

OcnoBeH JOX0d HA AKUHH

39



»MAPMXOJIA” A
MEKITNHEH GUHAHCOB OTYET 3A TIEPHOAA OT 01 AHVAPH
A0 31 MAPT 2018 TOJAHHA

Msuuciesmero Ha OCHOBHYA 0X0I HA akuus KeM 31 mapT 2018 r. ce Gasupa wa neuanbara,
KOATO € B pasMep Ha 15 xun.jB., mpurajailla ce Ha NPUTEXKATEANTe Ha OOMKHOBEHM aKIMU H
cpejiHonperernenns Opol Ha ODMKHOBEHHMTE aKUKHM, HaIWMMHHM 32 Mepuoja, TPUKIOYBALL Ha
31.03.2018 r. ~ 1,990,000 6pos (31.03.2017 r.: 1,990,000 Spos). Mzuncaenuero e HarpaseHo

KaKrTo chaeasa.

3a neproga or 01 3a nepuona or 01

Anyapu Ao 31 sHYapH jo0 31

mapT 2018 mapT 2017

[Mewanba 3a mepuoga (BGN) 15 570.38 2 43336
Cpenro - mpeteryied Opolt akauK 1 990 000 1 996 000
OcHosen zoxon Ha axuusd (BGN) 0.008 0.001

12. 3BAABJOKEHNA KBM CBBP3AHN JIAIA

3aABIIKSHHATA KBM CBBP38HH JTHIIE BRIFOYBAT!

31.03.2018 31.12.2017
BGN 000 BGN '000

Jagemxennda kom "Cure’ OO (apysxecTso,

CBBP3aHO YPE3 KIIOUOB PEKOBOCH NMEPCOHAT),

B T.4.: 1

- 33TBJDKCHUS 38 [HOJYYECHH YCIYTH 1

3ansmxenns keM "Qapvuer” EAJ (apyxecTro,

CBBP3aHO UYpe3 KIIOUOR PEKOBCIEH IepcoOHAT),

B T.4.: 2 1
- 38TBJUKSHHS 32 IOTYUYSHH HaeMM 2 1
O610: 3

13. TBPTOBCKH 1 JIPYTH 3A X bJIKEHI St
31.03.2018 31122017
BGN '000 BGN '000

3aABIDKEHHS KBM JOCTAaBUMLII
O6mo: 3

LSS
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»PAPMXOJLI” ATl
MEXKINHEH OUHAHCOB OTHET 3A NEPHOJA OT 01 AHYAPH
AO 31 MAPT 2018 TOJHHA

14. BAABJKEHIAA KBM ITEPCOHAJIA U OCUHTYPUATEJIH

3aﬂBK}I(6HHHTa KbM REPCOHANA H OCHI'YPUTENH Ca KaKTo cliejBa;

31.03.2018 31.12.2017

BGN '0600 BGN 000
3a6/DKEHNS KbM TIEPCOHANA, B T.4.: 2 3
~ TEKYILIH 3aALIDKCHHA 1 2
- HQUUCJICHHS 38 HEIO3BaHH KOMIEHCHDPYEMH OTTTYCKH 1 I
3aABIDKEHNS KM OCHIYPHUTEIH, B T.4.: 1 1
- TEKYIIH 32{b/IKEHUS 1 1
O6mo 3 4

Cpeznocnuchynust Opolt Ha MEpCoHana Ha APYIKECTBOTO & KAKTO Clie/Ra:

31.03.2018 31.12.2017
CBBET Ha IUPEKTOPUTE 3 3
CpennocnHcnues Opoif Ha repeoHand, B T.4.. i I
~ PHKOBOINTENH 1 I

Kem 31.03.2018 r. cnucwynust Gpo#t Ha nepconana B Apyxkectsoto e | 6p, pabotHuun u

CHYIKUTEIH,

15. TAHBYHMU 3AIBJOKEHU S

JabuHuTe 3a0BIKEHES BITIOYBAT! 31.03.2018 31.12.2017
BGN '000 BGN '600

Kopnopatusen qannk 5

O6mo 5

16, YCJAOBHH AKTHBH B YCIOBHH 3ABLIKEHU S

16.1. Hpedocmasenu apanyuu u obe3neyenus Ha mpemuy muya

ﬂpy}Ke(}TBOTO HE € NPCHOCTABHIIO obeareueHus Ui rapaHiiiH Ha TPETH JIHUA.

16.2. lpedocmasenu eapanyuy u 06e3nevyerus om mpemu 1uya
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»OAPMXOJI” AL
MEAJHHEH ©®HAHCOB OTYET 3A TEPHOIA OT 81 AHYAPH
JEO 31 MAPT 2018 TOMMHA

JipyxecTBOTO HAMA IOTYHeHH 0OE3MEYESHAS UM TAPAHLNY OT TPETH IHIIA.

16.3. 3asedenu cvdebnu dena om u cpewyy Opyacecmsomo
Kem 31 mapr 2018 r. oT w cpemly OpyKeCTBOTO Hsima 00pasyBaHd Jena W 3aBeieHu

CBACOHM criopose.

17. YIIPABJIEHUE HA ®PHHAHCOBUA PHCK

B xopa na ofuyaiinata c# cTomancka AeHHOCT HPYKECTBOTO MOXKe Jia HhAe U3A0KEHO Ha
pasauuHy (QUHAHCOBH PUCKOBE, Hail-BAKHHUTE OT KOWTO Ca: Nazaped puck (BKITFOUBAL BaNyTeH
PHCK H LEHOBH PUCK), KPEAWTEH PHCK, NHKBHAGH PUCK W JHMXBEH PHCK Ia IIapuuHy IOTOLH,
PbKoBOCTBOTO Ha JIpy/KeCTBOTO CJAGHM BB3MOXHMTE PUCKOBE M MMa 3a Lej Ja HaMand

€BEHTyaltHUTE HEONMAaroNpHATHH eeKTH BEPXY QUHAHCOBUS pesyiraT Ha IpyxecTroTo.

BamyTen puck
Hpy»KecTROTO HAMA aKTHBH ¥ MACHBH, ICHOMUHHUPAHH B 4YIKAECTPAHHA BANYyTA.
AKTHBHTE ¥ [TaCHBHUTE B O'BITAPCKH JISBOBE Ca MPESACTABEHH KAaKTO CleaBa:

31.03.2018 31.12,2017
BGN '600 BGN 000

KpeauTt 1 Baemarus 2,192 2,16t
TMapuuny cpeacTea ¥ MapHyHL SKBUBANGHTH 3 20
O6110 pHHAHCOBH AKTHEH 2,195 2,181

Henorn puck
LleHOBHAT PHCK € PHMCKBT, Npou3THYan] oT xosneOaHusTa B UeHata Ha (UHAHCOBHUTE

HHCTPYMEHTH.

Kpeanren puck

Kpeaurauar puck 3a JIpy:kectBOTo ce ¢bCTOM OT PHUCK OT (pHHaHCcOoBa 3aryfa B cuTyanns,
TIPH KOATO KITHEHT WILH CTpata 1o (PUHAHCOB MHCTPYMEHT He ycriee [a U3IbJIHUA CBOUTE JOTOBOPHN
3aYBJKEHNU.

Makcumantara KPEIANTHA CKCITO3MLIMA B KPaa Ha OTHCTHHA TICPHUOA € KaKTO CIICIBA,
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»PAPMXOJII" A
MEXIUHEH ®UHAHCOB OTHET 3A HEPHOAA OT 01 AHYAPH
J0O 31 MAPT 2018 TOAHHA

31.03.2018 31.12.2017
BGN 000 BGN 000

Kpenutu u B3eManus 2,192 2,161
TMapuunu cpeacrsa ¥ napUyHy eKBUBANEHTH 3 20
O6mo punancoBu aRTABH 2,195 2,181

MakcumanHata KpeZWTHa €KCTNO3MLHMA B Kpad Ha OTYETHHA MNEPUOA 338 TBHPTOBCKUTE
B3EMaHHKA Ha JPYKECTBOTO N0 Feorpadcky paltoHy e:

31.03.2018 31.12.2017
BGN '000 BGN '000

Ot crpaHarta 1 3
Oo6mo 1 3

Bpemerata cTpykTypa Ha (PMHAHCOBMTE AKTMBH HA IPYXKECTBOTO B Kpad Ha OTYETHUS
NEepPHOJI €:

3T mapr2018r.  molwm orlno3d or3go6 or6g0 orl-no or2-go Haxsr Q6o
M M iZmM r S5r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'™00 BGN'000 BGN'000

Kpenutu u B3emanud 12 22 33 62 125 1,938 2,192
Tapwuunu cpesctsa 1

MapH4Hi eKBHBAIEHTH 3 3
O6umo 15 22 33 62 125 1,938 2,195

31 nexemupr 2017 1. golm orlmold or3ae6 oréixo orl-g0 or2-mo HAZE ST Qomo
M M 12m 2r 5r
BGN'W00 BGN'WWOH0 BGN'006 BGN'WO0 BGN'000 BGN'WIG BGN'00  BGN'000

Kpenuty 1 B3eManns 14 33 32 58 i1 1,913 2,161
Ilapiuvsw cpenctea 0

TIApHYHH SKBHBARCHTH 20 20
Obumo 34 33 32 58 111 1,913 2,181
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»OAPMXONA” AT
MENXAMHEH PHHAHCOB OTUET 3A TIEPHOJA OT 01 AHYAPH
AQ 31 MAPT 2018 MOJIHHA

JIukBHAEH pHCK

JIHKBHIHHAT PHCK € PHCKBT, NMPOH3THYALL OT BB3MOWKHOCTTA IPYXECTBOTO A HE IOTacH B
AOFOBOPEHHMSA pasMep WM w3060 (PUHAHCOB MacHs, KaKTo M BBI3MOKHOCTTA APYHECTBOTO A
nOTack B MBJCH pasMep GHHAHCOB MAcHB, HO Ha NO-KBCHA Jata OT yrosopeHata. Jpy»ecTBOTO
YUpapsisABa CBOMTE aKTHBM M MAaCHBU I10 HAYHH, KOWTO My rapaHtupa, ye peJosHo u Ge3 3abama
MOXKE Ja H3ITRIIHY eXEIHeBRHTE CHU 38 BJIKCHHA.

HpyiecTBOTO reHepHpa W nogabpxa AoCTarbueH 06eM OT JTHKBHAHM cpeactBa. Borperien
H3TOYHHK Ha JIMKBHAHK CPEACTBA 3 APYIKECTBOTO CA NMPUXOAUTE OT JIHXBH MO NPEJOCTABSHH 3a8MH,

rencpHpalna NoCTaTbYHu ONePaTHRHH ITOTOLH,

JInxBen pHCK Ha NAPHYHHS NOTOK

PHCK®T Ha TUXBOHOCHHTE HMapHUHM NOTOLM € PHCKBT, Ye GHASLIMTE NapHYHH TIOTOLH Ha
(PHHAHCOB HHCTPYMEHT HIE BAPUPAT NIOPAAN POMEHY B fa3apHHTE TUXBEHH TPOLEHTH.

B crpykrypata na akTHBATE Ha JAPYXECTBOTO JIMXBOHOCHHTE aKIMBY Ca NPEJCTABSHW OT
NPEROCTABCHNTE 338MH, KOHTO €& C (MKCHpaH NuUXBeH NpoLeHT. TOBA CBEXAA JTHUXBEHUS PUCK 1O
MHHHMYM. PBROBOJCTBOTO Ha APYKECTBOTO TEKyHIO HaGMIONABA W AHANH3APA HETOBATA SKCHO3HIINS

CIPAMO MPOMCHUTE B NIWXBCHHWTE paBHHIHA.

JIMXBEH aHanu3

31 mapr 2018 1, GesnnxBenn cmaaBamt ¢ QAKCHpAH Obmo
Juxsen % JuxBen %o

BGN '000 BGN 000 BGN 000 BGN 000
Kpenmstu 1 B3emanmns 323 1,869 2,192
TTapyvuHy cpeacTRa W NapHysHy
EKBUBANCHTH 3 3
Q610 (PUHANCOBH AKTHEH 326 1,869 2,195
Hpyrd 3aeMu 4 3a0BIKeHRS 6 6
O01mwo GHHAHCORYE NACHBR ] : 6
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31 nexemspu 2017 r. OesrxBeny ¢ maasaml ¢ GuKcHpar Otwo
auxped %o auxBeH %o

BGN 000 BGN 000 BGN '000 BGN '060
Kpenutu 1 B3eMaHMma 292 1,869 2,161
[laprunu cpefcTBa W HapHYHK
SKBHBANGHTH 20 20
O0m0 GuHAHCOBH AKTHBH 312 1,869 2,181
JpyTy 3aeMH ¥ 3aZbIDKEH IS 1
Oo0uio GHEAHCOBE HACHBR 1 1

CnpaBeNIHBH CTOHHOCTH

Crpapeupara croiHocT Hali-000 NMpe/iCcTaBIsBa CYMaTa, 3a KOATO €AMH aKkTuh Moke fa
OBJiE pasMEHEH WIH eHHO 3ajb/DkeHHe da Oblie M3NIATEHO fPH HOPMATHK YCJIOBHS Ha CHEHKaTa
MEK/ly HE3aBUCHMY, JKeMaelly ¥ WH(pOpMupaHu koHrparedTH. [ToAMTHKATE HA APYIKECTBOTO € 1a
OMOBECTABA BBB (PUHAHCOBHTE CH OTYETH CIIPABENUBATA CTONHOCT Ha (DMHAHCOBWTE AKTHBH H
ITACHBY, HaH-BeUe 3a TE3H, 3@ KOUTO CHIIECTBYBAT KOTHPOBKK HA Ha3apHU LIEHH.

Cripaseanypata CTOHHOCT Ha GUHAHCOBUTE MHCTPYMEHTH, KOWTO HE C& THPryBar Ha aKTHRHK
N3Py Ce ONpeJiesia upe3 OUEHBYHH METOAM, KOMTO ce fasupar Ha pasjiiyH{ OLEHBYHE TEXHUKH U
TIPEANONIOKEHHs Ha PBKOBOACTBOTO, HANPaBEeHH Ha §asa NasapHUTE YCIOBHA KbM JaTaTa Ha OTYETa 3a
(prHAHCOBO CHCTOSIHYUE,

Konuemingra 3a chpaBeiinBata CTOMHOCT MIpEArnonara peanusvpase Ha (QUHAHCOBH
HHCTPYMEHTH dpe3 mnpojaxba, wa 6asa NO3WUMATA, NPSANONOKEHHIATA W NpeneHKdTe Ha
HE3aBMCHMU T1a3apHH YYaCTHHIM HA OCHOBEH HAW HaH-M3TOJEH 3a NaJeH aKTHB WIHM ITacHB masap.
B noseyero ciyuau, obade, oco0eHO MO OTHOIIEHHE HA ThPIOBCKHTE B3eMaHMst M 3aIb/DKEHNS,
KPEAUTHTE W JICTIO3UTHTE, APYXKECTBOTO OYaKBa fa peajusupa Te3d (pPMHAHCOBHM AKTHBM H upe3
TAXHOTO LELIOCTHO OOPaTHO M3ILIAllaHe WM PECTICKTHRHO 1oraciBaHe BBB BPEMETO. 3aT0Ba T€ Ce
MIPEACTABAT 110 THXHATA aMOPTH3IUPYEeMa CTOHHOCT.

CeImo Taka rojsMara 4acT oT (JMHAHCOBWTE aKTHBY W NAaCHBH Ca KPATKOCPOUHM MO CROSTA
CBIHHOCT (THPFOBCKM B3EMaHHs M 3a[(bJDKEHHS, KPATKOCPOUYHY 3aeMH) Wil Ca OTPaseHH B OTYETA 34
(PUHEHCOBOTO CBCTOAHME IO Nasapha CTOMHOCT WM NOpajM TOBA TSIXHATA CHPaBEIMBA CTOHHOCT €
NprOIM3UTEeHO paBHa Ha fajilaHCcoBaTa UM CTORHOCT.

JOKONKOTO Bce OWE He ChUIECTBYBA JOCTATHUHO pa3paboTeH nasap Ha (HUHAHCOBH

MHCTPYMEHTH B Bbarapus, cbe cTabuiHOCT, AOCTATHYHU O0eMH ¥ JIUKBUIHOCT 3a IOKYIKM H
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NpofKGK Ha HAKOM (UHAHCOBM AKTHBHM W [IACHBY, 34 TAX HAMA HA PAsONOIKEHHE JOCTATHUHO 1
HaZCXKARN KOTHPOBKH HAa [MA3apHH LEHH, TIOPAJM KOETO €@ W3NOA3BAT APYTH ARTePHATHBHW
OLEHBYHH METOAH W TEXHUKH.

PBKOBOLCTBOTO Ha APYXECTBOTO CYWTA, Y€ TIPU  CHUIECTBYBAllMTE OBGCTOATENCTBA
TPEJCTABEHUTE B OT4eTA 38 PUHAHCOBO CBCTOSHME OIEHKHM Ha (DUHAHCOBHTE aKTHRHM M HACHBM ca

BB3IMOXKITO Haﬁ-HaE,e}KﬂHH, aACKBATHH W JOCTOBEPHH 34 LIEANUTE Ha @HH&HCOB&TH OTHETHOCT,

18. CAEJIKY CbC CBLP3AHU JIMHA
18.1. Kem 31 mapT 2018 roanma ,,DAPMXOJII” Al uama npennpuaTHe — mabika u

YUaCTHA B ABIIEDHH APYKECTRa,
CBBp3aniTe MMUA, ¢ KOHTO APY/KECTBOTO WMa CAETKH W Caffa 1pe3 OTHETHUA nepuo/j, ca
KaKTO clenBa:
HYAUAMHUPADAPMA“ EOOJI - HApyxectro, CBBP3aHO YPe3 KAOYOB PBEKOBONEH Mepcotal
» 1 BPHOBO®APMA® OO/ - Ipysecrso, CBBP3aHO 9pe3 KIIOUOB PHKOBOJEH nepcoHan
~DPAPMATHKA® QO] - [pyiecTso, CEBP3aHO 4pe3 KIKYOB PBEOBOJIEH IEepcoHan
HSIHYMEHOAPMA® OO - [IpyxectBo, CRBP3aHO Upes KNHY0B PBKOBOJICH TIepCOHal
»1EPHEBAD®APMA“ EOOJ{ - [ipyxectso, CRBP3aHO 4pe3 KAOYOB PBKOBOJCH NEPCOHAN
»PA3IPATIOAPMA® OO]I - [Ipy:KecTBO, CBBP3aHO YPe3 KIKUOB YTIPABJICHCKH NEPCOHAN
»I'’ABPOBO®APMA 1“EOO]I - Ipy:KecTBO, CBBP3AHO Upe3 KIIOHOB PEKOBOJICH fI€PCOHan
»KPAKPA TTEPHUK® EOOQJT - HpyxecTso, CBBP3AHO UPE3 KIHOUOB PLKOBOJEH NEPCOHAN
» TPOSTHOAPMA® OO]L - HpysxecTBo, CBBP3aHO 4pes KAHYOB PLROBOJIEH NIepCoHal
» I bPHOBODAPMA 1¢ OO - [IpyKecTBO, CBHP3aHO Upes KIOHOB D'RKOBOJIEH TIepCOHan
»AKCAKOBO®APMA® OO - [lpy»xecTso, CBBP3AHO Upes KIHOU0B PBKOBOIEH IIEpCOHAN
~CUTH® OO - pyxecTBo, CBLP3AHO Upes KNOYOR PHKOBOLEH repcoHan
»PAPMHET EATL - lipyxkectso, CBBP3aHO 9pe3 KIHOUOB PBKOBOEH FlepcoHan
CeCTaBbT HA KIMOYOBHI DPEKOBOJEH [epcoman e oropecTel B [lpunoxenwe | KbM

(hUHAHCOBUS OTUET.
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18,2, Cnenky che cabp3any THla

Hsebpiienn ca cleAHATE CEJKH ChC CBBP3AHA JHMA:

a) lprxoas 0T AUXBH 110 IPEROCTABEHH 3aeMH

HpyxecTsa, cebp3amE  upes
TepConall, B T.4.;
"Humupacdapma” OO
"T'nprOBoGapma” OO]T
"@apmatixa” O0]]
"Iymendapma” OO
"Yepresadapma" FOOTT
"Pasrpandapma” OO
"T'abporodapma 1" EOOJ]
"Kpakpa [eprux" EQOOJ
"Tposudapma" 00
"Tpprosodapme 1" OO
"Axcaxosodapma" Q0]

KTHOYMOB  PBHKOBOJCH

HO 31 MAPT 2018 'QJIHHA

0) llonyuenn yeryry
HpyxecTsa, cBbp3aHd  upe3
TICPCOHAI, B T.1.;

"@apmuer” EAJ]

KNOY0B  PBKOBOICH

3a mepronxa 3a mepuona or
ot 01 sinyapu 01 siayapu no
no 31 mapr 31 mapt 2017
2018 ron rox
BGN '060 BGN 006
4 4
3 3
3 3
3 3
4 4
1 1
4 4
4 4
2 2
1 [
3 3
32 32
1
1

VCHOBHﬂTa, [IpyH KOWTO Ca W3BBPUIBAHH CIHEAKHTE, HE CE OTKJOHABAT OT NIa3apHATE 34

nozobed BHIL COENKH,

PazueTnTe Che CBEP3AHM JIKL2 ca ONOBECTeRH B [Ipunoxenus 7 u 12,

19. CHETOBOJHH OPEAIIONOKEHHS W IIPUBJIN3NTEJIHA CHETOBO/JHH

HPEIEHKM’

He ca ussbpipany npoMeny 8 npuGIU3HTENHHTE CUYETOBONHH CTORHOCTH, KOUTO OKA3RAT

3HAYHUTCIICH eq)GKT Ipe3 TEKYWMA NEePHOA HAM Ce O4aKBa Ja OKAXKAT 3BAMUTEICH G(beKT pe3s

OBaeny nepHonn.
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