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INPUIOKEHUE KBM @UHAHCOB OTUYET K'BM 30.06.2014r.

Oprannzanus # OCHOBHA AelinocT

»@®OHA 3A THBECTHIITAM B HEJABHXKWMHA WMOTH-PHHHA” ANCHII e akiUoHEepHO
APYXECTBO ChC CIELHATHA HHBECTHMIHOHHA IIEJ 3a CCKIOPHTH3HpAHE HA HCIABIDKMMH HMOTH, IIO
CMMCEIA Ha 3aKOHA 3a [IPY’KeCTBaTa CHC CIIEI[MaHA HHBRECTHLHOHHA el Ilpenmer HA AeHHOCT Ha
JpYXeCTBOTO € WHBECTHpaHe Ha MapHuHM CpeAcTBa, HabpaHM upe3 H3[aBaHE HA LIEHHM KHHXKa, B
HEIBIDKMMH MMOTH (CEKIOpHTH3aLMs Ha HeJBH:KMMH HMOTH), IOCPEICTBOM IIOKYIIKA Ha HpPaBO Ha
cOGCTBEHOCT W JIPYTH BELOIHHM TpaBa BBPXY HEOBMMHMH MMOTH, M3BLPIIBAHE HA CTPOEKH H
noao0penus, ¢ el NPeJOCTABIHETO MM 3a YHPABICHHE, OTAABAHE I10J HAEM, JIAZHHT WIIH apeHia H
npogaxkbaTa HM.

JIpyKECTBOTO € BIIHCAHO B THPTOBCKHA perucThp ¢ Pemenne Nel1/23.02.2007r. Ha Coduiicku rpancku
cba 0o ¢.a. Ne 2196 ot 2007r., Bnucano B PerucThpa Ha TProBCKHTE Apy:kecTsa moa Ne 115407, Tom
1580, ctp. 125.

CernacHo 3akoHa 3a IpY)KECTBaTa ChC CHEWaNHA HWHBECTHLHOHHa nen ,®OHH - 3A
HHBECTHITHA B HEABUAWMHA HMOTH-OPHMHHA” AACHIT wuma enHocTeneHHa dopMa Ha
yIpaBlIeHUE.

KsM 30 1001 2014 [Ipy2kecTBOTO ce yNpapiaBa 0T ChBET Ha AUPEKTOPHTE B CHCTAB!

« llperan Kamenor Tlerpymxor — Ilpencematen Ha CbBera HAa JMPEKTOPUTE HA
HpyaecTBoTO.
« Japun Hnuep Jumutpos — 3aM.nipencenaren Ha ChBETa HA AUPEKTOPUTE.

« Munen I'eopruer I'eopruer — Ynex Ha CbBeTa Ha AUPEKTOPHTE.

JpyxectBoTo ce mpeacraensea ot Ilpeaceaarenar Ha Coeera Ha Jupekropure Llperan KaMeHos
HNeTpymxos # 3aMm.npeacenarens Japud MUnues JJUMUTpOB, ABaMaTa BHHArH 3acIHO.

AnpeckT Ha ympaenenwe Ha npyxectBoto € rp.Codmns, obmpHa Cnaruda, kK. ,J'eo Munes”.
yi.”Kocra Jlynmues” Ne 20,

CueroBogHA NOJTHTHKA
O6ma pamMka Ha QUEAHCOBO OTIHTAHE

Jpy:KecTBOTO H3TOTBA K MPEACTARS (PHHAHCOBHTE CH OTHETH Ha 6a3a Ha MeKAyHAPOAHKMTE CTAHAAPTH
3a ¢puHaHcoBo oTdurane (MCOO), u3ganend or ChbBeTa 0 MEXKITYHAPOIAHH CUETOBOAHH CTAHAAPTH
(CMCC) u pazscHeHMATa 3a TAXHOTO NpUiarade, wiaaneHH ot Komurera 3a pasacHeHne Ha MCDO
(KPMC®O), npuern ot Evponeiickus curosz (“EC™) u npinoxumMy B PermyOnika beirapus.
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CueroBogHa NOIRTAKA(IPOTb/DKEHHE)

ba3za 3a maroTesiHe

HsroresHeTO HA QHHAHCOB OTYET N0 MEXAYHAPOJHHTE CTAHIAPTH 33 (PUHAHCOBM OTHYETH H3HUCKRA
PHKOBOACTBOTO [ia HANPABH HAKOHM NPHO/IM3UTENHH CYETOBOIHH OLIEHKH Y NPETIONIOKEHHA, KOHTO ¢&
OTHACAT 10 NOKNafiBaHuTe 6anaHCOBU AKTHBH M HACHBH, OTIOBECTEHHTE YCIIOBHM AKTHBH H TTACHBH,
KaKTO ¥ 10 NPH3HATHTE Pa3XOAW U IPHXOIH 3a IIepuona.

PyaKnHOHATHA BATYTA H BAJYTA HA NPEACTABSHE

Cobrinacno GRIrapcKoTO CHETOBOAHO 3aKOHOAATENICTBO, JIPY)KECTBOTO BOAM CBOETO CYETOBOACTBO H
W3roTes ()HHAHCOB OTYET B HallMOHANHATA BaidyTa Ha PermyGmmka Brirapusa — GBiarapckus nes,
Koiiro oT 1 suyapu 1999 e dukcupan kM eBpoTo npH Kype 1.95583 nesa = 1 espo. 3a JIpyxecTBOTO
$byHxuroHanHaTa BaTyTa € HALHOHATHATA BaayTa Ha Penybnuka Buirapus,

Hacrosmuat MHAMBHAYAIEH GHUHAHCOB OTYET € MPEACTAREH B XHIAAH OBITApCKH JeBa (XMi. JB.).

Onepanun B TyXaecTpaHHa BAJIyTa

Onepaniy B 1yXKaecTpaHHA BalyTa NbPBOHAYANHO CE OTYMTAT 1O 0GMEHHHS Kypc Ha Bnirapckara
waponna OGanka (BHB) B mems Ha caenxara. BamyTHo-KypcoBuTE pasidKH, Bb3HMKHATH IPH
YPeXKIAHETO Ha MapUYHH NOZMIKH WIH NPH MPEH3YHCIIBAHETO MM IO KYPC, PA3IHYeH OT TO3M, NPH
'bPBOHAYATIHOTO MM 3alKCBAaHE, C& OTYMTAT KaTo (HMHAHCOBM NMPUXOAM WIH Pa3sXxOmH 3a NepHOAa,
npe3 KOHTO Bb3HHUKBAT. [lapHunvre no3uumMy B yxaecTpaHHa BanyTa KbM 30 rouu 2014 ca BKIIOYEHH
B TO3M (PMHAHCOB OTHET MO 3aK/IIOYATETHHS 06MeHeH kype Ha BHE.

HMOTH, MAIIHHHA H CHLOPBKCHHA

HMoTHTe, MamMHWTE M CHOPBKEHUATa U 000pYABAHETO CE€ MPHU3HABAT ITLPBOHAYATHO MO LIEHA Ha
npujoOMBaHe, KOATO BKIOYBA MOKYNHATA I6Ha H INPEKHTE pasXOAM, BKIIOYMTENHO MHTa H
HEBB3CTAHOBHMH RaHbIH BbPXY IOKYIIKATa, Clle)| IPHCIIANAHE Ha THPrOBCKH OTCTHIKH.
[MocmeBaIOTO OLIEHABAHE HA 3€MHTE M CrPajiTe Ce W3BHPIIBA Bb3 OCHOBA HA JOIYCTHMMS
AJITEPHATHBEH MOAXOJ, T. €.10 INPEOLEHeHa CTOHHOCT, KOATO € PaBHA HA CIIPABE/UIMBATA CTOMHOCT
KBbM [IATATA HA [PEOLCHKA, HAMAJICHA ¢ HATPyNaHaTa B MOCIEACTBHE aMOPTH3alMA U 3aryGHTE OT
ofesrenKa, aKo HMAa TAKHBA.

Pa3zxoauTe, Bb3HMKHAIM CIEA BbBEX/TaHe Ha IBITOTpalHUTE aKTHBH B EKCIUIOATALMSA, KATO PasXxoH
33 PEMOHTH M NOJJPBXKKA, C€ OTHUTAT B OTYETA 3a JOXOAMTE 33 TEpHOJa, B KOMTO ca BBR3HMKHANH,
OCBEH 4KO HE YBEIMYaBaT MOJIE3HMA XXMBOT Ha akTHBUTE.PasxoauTe 3a npumobHBaHe HA HMOTH,
MaIIMHH H ChOPBLKEHHA [IPENCTABIABAT JbIrOTPaiHH AKTHEH B NMPONEC HA M3TPAKAAHE U CE OTYHTAT
no cebecroiiHocT. Tean pasxofn BKIIOYBAT Pa3XoUTe IO M3rpaxAaHe HA MMOTA M ChOPHKEHMATA H
Apyrd npexu pasxond. Pasxonmure 3a npupoOuBaHe Ha MMOTH, MAIOWHH H CHOPBIKEHMA HE ce
AMOPTH3HPAT, JOKATO ChOTBETHHTE AKTHEH HE C€ 3aRBpIIAT H BHBESIAAT B €KCILIOATALIHA.

IeyanGure wnm 3aryOMTe, BH3HMKBALM NpU npofaxta Ha HMOTH, MANIMHH WIH ChOPBKEHHA, CE
onpezeNnd KaTo pa3ldKa MeXAy NOCTRINICHHATA W GaaHcoBaTa CTOMHOCT Ha NPONAJEHUTe aKTHBY, H
ce MIPH3HABAT B OTYETA 32 NOXOAHUTE.
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CueroBomgHa no.lm'mlca(nponmeﬂne)

HHBecTRIHOHAH HMOTH

I[py}](eCTBOTO OTYHTa KATO HHBCCTHIIHOHHW HMOTH 3€M:A H Crpagd, KOMTO Ce IbPKAT NO-CKOpO 3a
NOMYYaBaHe HA IPHMXOOH OT HACM WIIH 34 YBENWICHHE HA KaNTHTAJIa HITH H 33 ABSTE, OTKOIKOTO 3a:

®  HW2MON3BAHE NPH NMPOH3ROMACTBEHA NICHHOCT WIH aIMHHHCTPATHBHH LICITH;

e npojaxk0ba B pamKuTe Ha ODHMYAifHATA HKOHOMHYECKA IeHHOCT.
HHBECTHIIMOHHHTE AMOTH CE [IPH3HABAT KaTO aKTHB BEB (PMHAHCOBHTE OTYECTH Ha JIpyrecTBOTO camo
[pH YCIIOBME, Y€ €A W3ILIIHEHH CIIEAHHTE ABE H3UCKBAHMA:

® BepoATHO € ga Obgar mnodydeHM ObOeINM HMKOHOMHYECKM M3rOgH  OT

MHBECTHLMOHHUTE UMOTH;
® CTOHHOCTTA HA HHBECTHIIMOHHHMTE HMOTH MOXKe HaZleXIHO Ja Obae OlleHeHa.

WIHBECTHLIHOHHUTE HMOTH Ce OL[EHABAT MEPBOHAYAIHO 110 Ce0eCTONRHOCT.
Cnex mHPBOHAYATHOTO MM IPH3HABaHE HHBECTHLHOHHUTE MMOTH, C€ OTYHMTAT KATO C€ W3IMO/I3Ba
MOJENET Ha cIlpaBe/UIMBaTa LieHa. ChpaRe/UTMBaTA LieHA NMPEACTABIIABA Hali-BepoATHATA HEHA, KOATO
MoOKe Ja GbIe MmoydeHa Ha mazapa KbM JaTaTa na GanaHca.
[TpoMeHH B cripaBeIMBATA EHA HA HHBECTHIHOHHHTE HMOTH Ce 0Tpa3sea B OTUeTa 3a JOXOUTE.
[NocnegBamure pa3sXofd, CBBP3aHH ¢ HHBECTHIIHOHHM HMOTH, KOWTO Bede ca NPHUZHATH BB
(hHHaHCOBMTE OTYETH Ha JIPYKECTBOTO, c¢ TIpHOARAT KbM 0anaHCORATA CTOMHOCT HAa HMOTHTE, KOraTo
€ BEPOATHO JPYMKECTBOTO Ja IONydH ObIeniH HKOHOMHYECKH H3TOAM, HA/BHIIABAINM ITHPBOHAYAIHO
OLIEHEHaTa CTOMHOCT HA CBHIUSCTRYBAINMTE HMHBECTHHHOHHH HMOTH. BCHUYKH OPYrd MOCIeIBAIIH
Pa3xoH cc MPH3HABAT 3a pa3xol B TIeprojia, B KOWTO ¢4 BE3HHKHAIIH.
Ha pcaka fara Ha W3rOTRAHE Ha (DHHAHCOBHTE OTHETH pazMKaTa MEXTy OajaHcoBata H
CTIpaBeIHBATA CTOMHOCT Ce OTHHTA KATO MPUXO/ KK Pa3Xxol B OTYETA 3a JOXOIHMTE.

HeMaTepnajnu XuAroTpaiHn AKTHBH

HemarepranHuTe ILATOTPaiiHN aKTHBH c€ OLIEHABAaT IbPROHAYANHO Mo ceGecToiiHocT. [Ipy nokynka
T4 € paBHA Ha NOKYIHAT& LiEHa, YEEJIM4YEHA ¢ BCUYKH IDTATEHH MHUTA, HERB3CTAHOBMMH JIAHBLM H
HarpaBeHUTE [IPEKH Pa3XOAH BB BPBiKa ¢ MOANOTOBKA Ha AKTHEA 32 eKcIuioaTauma. [locneasamua-Te
Pa3sxo¥, KOUTO Bb3HHKBAT BBE BPh3Ka C HEMATCPHAIIHHTE aKTHBH CJIE MBPBOHAYATIHOTO IPU3-
HAapaHe, CE IIPH3HABAT B OTUETA 34 JOXOJUTE B IIEPHOLA HA TAXHOTO Bh3HUKBAHE, OCBEH ako HMa
BEPOATHOCT Te A4 J0BeaT AC YBEIMYABAHE HA TAXHATA ThPBOHAYATHO OLleHEHa 6EKTHRHOCT K
KOTaTO T€3H pa3Xold MOTaT HafIeKIHO Ja 6bJaT OLICHEHH H OTHECEHH KbM aKTHBA. B Te3u ciywau
Pa3xofHTe c€ KAMTANH3HpAaT.

AMOPTH3AIIHATA C& H3YUC/ABA, KATO CE U3NO0JI3BA IHHEHHUAT METO/ BPXY OLIEHEHHUA IOJIE3EH CPOK
Ha OTREITHUTE aKTHBH.

H36paHuAT Npar Ha CHIICCTBEHOCT 34 HEMATEPHAIHATE OBIrOTpaiiHH akTHBRH Ha J{py:KecTBOTO € B
pasMep Ha 500 (meTcToTHH ) NE.

Obe3neHKa Ha HMOTH, MAIIEHA H CHOPBKCHHS H HCMATEPDHAIHA AKTHBH

WupuBuayanHyTe aKTHBY WIH EAMHMIATE, TCHEPHAPAIIA TapHYHK MOTOLM, ¢ MPErISKIAT 33 HANTUYHE
Ha HHOHKAIIHA 3a 0663]16]-1](& Ha CTOMHOCTTA UM BCIHBX NOOHIIHO KBM JaTaTa Ha U3roT-BsHE HA
6a.|1cha, KaKTo M TOraBa KOrato ChOMTHS WIH npoMsAHa B obcToaTencTRa MIOKA3BAT, Y€ IIPCHOCHATA
CTOMHOCT Ha aKTHBUTE MOXKe Jia He OLJe Bh3CTAHOBEHA.

B cmyuauTe, B KOMTO BB3CTAHOBHMATA CTOMHOCT HA JaJICH aKTHB € TI0-HHCKA OT HeropaTa GanaHcoBa
cToMHOCT, BanaHcoBaTa cyMa Ha akTHBA cllelBa aa Oble HaMaIeHa 10 pasMepa Ha BE3CTAHOBMMATA
CTOMHOCT Ha akTHBa. TOBa HAMATICHHE TIpe/ICTABNABA 3ary0a oT 00e31IeHKa.

3



2.8.

2.9.

2.10.

2.11.

'F"- . / Coun 1113, k k. Feo Muneb, d.dimitrov@enemona.com

Kocma Ayaued No 20 www_fini.bg

. .: -I' | = L ! 4
W7 | . " men.: 02/ 805 47 02, dakc: 02/ 805 48 73

CaeToBoAHA NOIATHKA(IPOIB/DKEHEE)
OGe3nenka Ha HMOTH, MAIIMHH H CLOPLKEHHS H HEMATEPHATHH AKTHBH

BescranoBaMara cTOHHOCT IpeCTaBNABa IO-BHCOKAT OT HETHATA NMPOJAKHA LIEHA HA JaJEH aKTHB,
OasHpaHa Ha Na3apHH yCJIOBYS, M CTOHHOCTTA B yioTpeba, 6azvpana Ha CeralHara CTOHHOCT Ha
NPOrHO3MpaHHTE O'bJCIIH NAPHUHH MOTOLH, 0YaKBAHH 114 e NOJIy4aT OT AKTHBA B PAMKHTE Ha
MOJIE3HUA MY CPOK Ha FOJHOCT.

C u3Knr0OveHHe Ha PEITyTalluATa, 32 BCHUKH OCTAHANK aKTHEH HA J{py:KeCTBOTO KBM BCSKA 1aTa Ha
OTYETa, PBLKOBOACTBOTO MPELIEHARA IATH ChIISCTRYBAT HHIMKALIHHE, ¢ 3aryfara oT o6e3LeHKa,
NpH3HaTa B MPCOXOAHH MrOAHHH, MOXKE BEHe Ja He ChIINCCTEYBA HIH Ja € HaManeHa.

Jdagsnn

JbJDKHMHTE JaHBLM C€ H3UMCIABAT B CHOTBETCTBHE C OBIrapckOTO 3aKOHOAATENCTBO. JaHLKET
BBpXY nevanbara ce u3uucngBa Ha Oasa obnaraeMa ne4antda, KaTo 3a HeaTa GQMHAHCOBHAT PE3YIITAT Ce
npeoOpasyBa 3a ONpeleIcHH NPHXOTHO-PA3XOAHH MO3HLAH B CHOTBETCTBHE C GBITAPCKOTO JaHBYHO
3aKOHOJATEJICTBO.

CobruacHo GBIrapckoTo JaHBYHO 3aKOHOJATENCTRO APYKECTBOTO He JBIDKH JaHBK BBPXY Medanbara.

JApyxecTBOTO € perucTpupano mo 3JJC.

Joxon Ha mepcoHaIa

Jpy»KecTBOTO HE OTYHTa KPATKOCPOYHH 3ab/KEHHSA [0 KOMIICHCHPYEMH OTITYCKH, BE3HMKHAIH Ha
Oasa HEM3MON3BaH IUIAaTeH FOAUIIEH OTIycK. KpaTkocpounuTe 3abDKeHH KbM TIEPCOHANA BKIIOYBAT
3aIUIATH ¥ COLIMAJTHH OCHIYPOBKH.

Paszxoyure, CBbp3aHH ¢ IEpCOHANA (YIIPARIECHCKH M 8AMHHHCTPATHBEH), BKITIOWBAT 3aILIaTH K
XOHOPApM 110 JOTOBOPH 32 YNpaBICHHE H COLMATHH OCHI'YPOBKH.

JH3HHT

Jlanen nu3uHroB JoroBop ce knacHQMOHpa KaTo (MHAHCOB JIM3MHT, aKO NPEXBLPISA MO CBHINECTBO
BCHYKHM PHCKOBE H M3rofH oT COOCTBEHOCTTAa BLPXY aKkTHRa. Bcekw ApYr MMBHHr ce KiacH(pHumpa
KaTO ONEpPaTHBEH JIM3HHT.

Dunancos ruzunz

B HaYanoTo Ha TM3WHrOBMA JOTOBOp (PMHAHCOBHAT JIM3HHT Ce NPHU3HABA KAaTO aKTHB Ha J[pyKecTBOTO
B pasMep, KOHTO B HAYAJIOTO HA JIA3MHIOBHA CPOK € PaBeH Ha ITO-HUCKATA CTOMHOCT OT CIIpaBeAIMBaTa
CTOMHOCT Ha HaeTaTa COOCTBEHOCT M cerallHaTa CTOHHOCT HA MMHHMAIHHTE JIM3HHIOBH TUTAINAHHA.
CHOTBETCTBAIOTO 3aABLDKEHHE KbM JTM3HHTOJATENS Ce OTYMTA B DajlaHca Karo 3aJbDKEHHE IO
(hHHAHCOB JTM3UHT,

JIF3MHrOBHTE MUIAIAHMA C€ PpasnpefelaT MekIy (HMHAHCOBHA pa3Xol W HAMANCHHETO Ha
HEH3IUIATEHOTO 3aQkDKCHHE, TaKa 4Ye Ja CE MOJyYH NOCTOAHEH NMEePHOAWYEH ITMXBEH MPOILEHT IO
OCTATBYHOTO CaJI0 Ha 3aib/ukeHNeT0. DMHAHCOBHTE Pa3sXOiH Ce TIPH3HABAT AMPEKTHO B OTYETa 3a
AOXOMUTE.

Onepamusen auzunz

JIM3MHrOBUTE MNAIIAHUA N0 ONEPATHBEH JIM3UHT CE [IPHIHABAT KATO PA3XOA B OTYETA 32 JOXOAHUTE IO
JTUHeHiHHA METO 3a LielIHA CPOK Ha JIM3HHTOBHA JOTOBOD, OCBEH aKo Apyra cHcTeMHa Gasa He ¢
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CueTOROAHA NOJATHKA(NPOXABIKEHHAE)

IIPEACTaBHTENHA 33 BpPEMETO, IIpe3 KOeTO HOTPeOMTENdT MON3BA W3TOAMTE OT HAETHs AKTHB.
YCnoBHHTE pa3xo/H 3a HAeM Ce NPH3HABAT KaTo Pa3Xofl, B MEpHOJA, B KOWTO Ebh3HHKBAT.

Korato ce noryyaBar craMy/y IIpH AOTOBapsAHE Ha ONEPaTHBEH JIM3KHT, T€ C€ IPH3HABAT KATO I1ACHB.
O6mara nonza OT CTUMYyJHTE ce [IPH3HABAa KaTO HaMaJlleHHe Ha PasxOJMTe 3a HAeM ITpe3 CPoKa Ha
JM3HHra Ha nuHeliHa 6a3a, OCBEH ako Jpyra cHCTeMHa (aza He NPE/CTaBd PAslpElIe/iCHHETO BLB
BPEMETO Ha MON3HTE 32 JIM3UHIOMNOMY9ATENA OT H3IMOJI3BAHETO HA JIM3HHIOBHS aKTHE.

DOAAAHCOBH AKTHBH

(DUHAHCOBHMTE aKTHBH BKHOYBAT IAPHIHH CPeCTBA M GUHAHCOBU HHCTPYMEHTH. MHHAHCOBHUTE
MHCTPYMEHTH ¢ H3KIIIOYEHHE Ha XeLKUPAUTUTE HHCTPYMEHTH MOTaT Ja ObJAT pasaeleHH Ha CIeTHHUTE
KaTETOPMH: KPEJIMTH H B3¢MaHUs, Bh3HUKHAIM ITbPBOHAYAIHO B PEANPHATHETO, PHHAHCOBH aKTHBH,
OBPXKAHM 33 THPryBaHe, MHBECTHIIMH, Tbp:KaHK IO Nafexk U PHHAHCOBH aKTHBH HA PAa3MONIOKEHHUE 32
npoaaxOa. PHHAHCOBHTE AKTHBH C€ OTHACAT KbM PA3IMYHHTE KaTETOPHH B 3aBMCHMOCT OT LIE/ITa, ¢
KOATO ca npuaobuTH. [IpHHAANEKHOCTTa MM KhM CHOTBETHATA KATETOPHA Ce Mpepasriieixaa KbM
BCEKY OTHETCH [IEpHO/,.

DHUHAHCOBHTE AKTHBH CE€ MPHIHABAT ITHPBOHAYATIHO N0 ce0eCTOMHOCT, KOATO € CIpaBeIuBaTa
CTOMHOCT Ha IUIATCHOTO BR3ME3/ABAHE U CHOTBETHUTE pasxoy no cAenxara. OTNMCBAHETO HA
(MHAHCOB aKTHB CE H3BBPNIBA, kOraTo JIpyKecTBOTO 3ary0H KOHTPOJN BEPXY JOTOBOPHHTE [IpaBa,
KOUTO ChCTaB/IABAT (PHHAHCOBUA aKTUB. TecToBe 3a 00e3lieHKa ce MRRBPIIBAT KbM BCAKA JaTa Ha
M3IrOTBAHE Ha OanaHca, 3a 1a ¢& ONpe/Ie/IH JATH Ca HAJMIE O0EKTHBHHE JOKA3ATENCTRA 32 HAMIACTO
Ha 00e3LeHKa Ha KOHKpeTHH $UHAHCOBM aKTHBH HIIM I'PYNH GUHAHCOBH aKTHBH.

HHBecTHLIMH, TbPXKaHK 0 NAJEK, Ca GHHAHCOBH MHCTPYMEHTH ¢ GUKCHPAHU WITH ONpeieIAeMH
IUTANiaH|A ¥ oIpeAeNieHa laTa Ha nanexa. MHBecTHIMHTE ce OTpeneNaT KaTo IbP KaHH A0 Najiei, aKko
HaMEPEHHETO HA PBKOBOACTBOTO Ha JIpy:KECTBOTOC € Ja I'd XbPAKH A0 HACTHIBAHE HA HaeXka MM,
HupecTunumTe, ThpiKaHK N0 NafEk, NOCISARAILO CE OLSHABAT O AMOPTH3HPAHA CTOMHOCT Ype3
METO/Ia Ha e()eKTHBHATA JIMXBa. B ONbIHEHAE MPH HAJTMYHETO HA 00e3LeHKa Ha HHBECTHIMATA
(hMHAHCOBUAT MHCTPYMEHT CE OLIEHABRA 0 HACTOAINA CTOHHOCT HA H3UHCICHHTE MAPHIHK [I0TOLIH.
Bcnukn mpomMenn B NpeHOCHATa CTOHHOCT Ha MHBECTHIHATA ce oTauTaT B OTHeTa 3a JOXOIHMTE.
DuHaHCOBH aKTMBH, JbPKAaHH 34 THPTYBAHE, Ca TAKHBA AKTHBH, KOHTO ¢a MPUAOOUTH ¢ Len
rojy4apane Ha nedanba BCICICTBHE KPaTKOCPOUHHTE Kole0aHHA B LieHaTa WITH JHITBPCKHA MapiK.
JepupaTuBuute PUHAHCOBH AKTUBH, OCBEH aKO HE Ca CIIEHAIHO ONPEACIICHH U eeKIMBHH XEDKH-
paly MHCTPYMEHTH, Ce KIaCH(MHUIMpPaT KaTto ObPKaHH 33 ThpryeaHe.(DHHAHCOBMTE aKTHBH, TbpiKa-HH
3a ThPryBaHe, IIbPBOHAYAIHO CE MPU3HABAT MO ce0eCTOHHOCT, KOATO € CIIpaBeAIMBATA CTOMHOCT Ha
IUIATEHOTO HACPEINHO Bh3Me3(aBane. Crell IbPBOHAYATHOTO NPH3HABAHE (PHHAHCOBUTE HHCTDY-
MEHTH OT Ta3H KaTeropHs ce OLICHABAT N0 CHpaBeIINBa CTOMHOCT, ¢ HRKIIOYEHHE HA TE3H, 32 KOHTO
HAMa KOTHPOBKH Ha Na3apHAaTa [ieHa Ha aKTHBEH NA3apy YHATO CIIPABE/IMBA CTOMHOCT HE MOXKE Ja
Obe HameXTHO ONpeAeseHa.

@uHaHCOBU aKTHBH Ha pa3nonokeHue 3a npoaakGa ca oHe3H (PUHAHCORH aKTHEH, KOMTO HE ¢a
KPEJMTH H B3€MaHUA BB3HUKHAIIH B NIPEANPHATHETO, HHBECTHLIHH, THPKAHK 10 MAAEXK , MIH
¢buHAHCOBM aKTHBH IbpiKaHH 33 ThpryBaHe. OHHAHCOBHTE AKTHEH OT TA3H KATETOpHA MOCHEABALIO C&
OLIEHABAT [10 CNPaBEIMBA CTOMHOCT, ¢ H3KIIOYCHHE Ha TE3H, 32 KOMTO HAMA KOTHPOBKH Ha Na3apHaTa
IIcHA Ha aKTHUBEH I1a3apH YHMATO CNPaBeIHBA CTOHHOCT He MOXe Jia Obe HaXeKIOHO ONIpeeIeHa.
Kpeautn v B3eMaHMs, Bb3HHKHAIM ITEPBOHAYAIHC B J[pY)KECTBOTO, ca GHHAHCOBH AKTHBH Ch3/IaJIcHU
OT NMpeANPHATHETO HOCPESACTBOM AUPEKTHO NMPENOCTaBAHE HA TIAPH, CTOKH WM YCIIYTH Ha JaneH
medurop. KpeauTure M B3eMaHHWsATA TOCNEABANIO CE OLIEHABAT 110 AMOPTH3UPYEMA CTOMHOCT,
H30/I3BaliKH METOABT Ha eeKTHBHATA JIMXBA, HAMAJIEHA ¢ pa3Mepa Ha o0e3lenkara.
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CueTOBOAHA IOJIATHEKA(NPOALTAEHHE)

THproeckuTe B3eMaHIA ce 00E3LICHARAT, KOraTO € Ha/TMLe 00EKTHBHO JOKA3aTENCTBO, Ue
JpyKecTBOTO HAIMA /1a € B ChCTOAHHE Ja chhepe cyMuTe IILIKHMH MY B ChOTBETCTBHE C OPUIH-
HANHUTE YCIOBMA IO CIENKaTa.

IMapH4HATE CpeACTBa B JICBA € OLEHARAT 110 HOMHHAIIHA CTOHHOCT, & MAPUYHHTE CPEICTBA,
JACHOMHHHPAHH B 4yXKIeCTPaHHa BalyTa — IO 3aKmounTenHns Kype Ha BHB kem 30 ronn 2014,
JpyXecTBOTO OTHUHTA KATO NAPH W TIAPHHHM CPEACTBA HANKMYHKTE B OPOi MapHYHH CPEICTBA 10
OaHKOBH CMETKH, JIEMO3HTH, KPATKOCPOUHH H BUCOKOIMKBHAHH HHBECTHIIMH, KOMTO Ca JIECHO
o0pbIacMH B NIAPHYCH CKBHRAJIIEHT M ChABPIKAT HE3HAYMTENEH PUCK OT IIPOMAHA B CTOHHOCTTA.

KamaTana

OCHOBHHAT KallMTAIl € NPEICTABEH II0 HeropaTa HOMMHAITHA CTOMHOCT U CHOTBETCTBA Ha aKTyalHATa
MY ¢bieOHa perucTpanus.

DOHHAHCOBH NACHBH

OHUHAHCOBHTE TIACMBH Ce TMPH3HABAT TOrdBa, KOTATO ChIIECTBYRA JOTOBOPHO 3aAbJDKEHME 33 IUIalIaHe
HA MIAPHYHK CYMH WIH APYT (PHHAHCOB aKTHB Ha APYTO NPEANpPHATHE WIM JOTOBOPHO 3aJb/UKEHHE 32
pasMAHa Ha (DHHAHCOBM HHCTPYMEHTH C JpYro NpPEeNpHATHE IPH MOTEHIMAIHO HeOIaronpHsaTHH
YCIIOBHA.

BcHuKK pa3xo/M, CBBP3aHH € JIMXBH CE& NPH3HABAT KaTo (PHHAHCOBH pa3xoad B OTueTa 3a AOXOAMTE.
THproBckHTe 3aTbJDKEHUA Ce MPU3HABAT IbPBOHAYAIHO N0 HOMHMHAJIHA CTOHHOCT U BIIOC/IEICTBHE CE&
OLICHABAT IO AMOPTH3HpyeMa CTOHHOCT, HAMAJIEHA C IUIAINAHHSA 110 YPeXKIaHe Ha 3aIb/KCHHETO.
JMBHAEHTHTE, IUIATHMH HA aKIMOHEpHTe Ha JIpyKECTBOTO, C€ NPH3HABAT, KOraro IHMBHACHTHTE Ca
ono6peHd Ha CrOpaHne Ha aKIIMOHEPHTE.

JIpyra mpOBM3HH , YC/IOBHH AKTHBH W YCJIOBHH HACHBH

TporuzAKTE, MpECTABIABAILM TEKYIIH 33/bIDKEHAA Ha JIpyKECTBOTO, POMZTUHAILNM OT MHHAIU
chOMTHSA, YPEKIAHETO HA KOETO C€ 04aKRa Ja MOPoAH HeoBX0AMMOCT OT H3XOAALI NIAPHIEH IIOTOK OT
pecypcH, ce TIpH3HABAT KaTo 3aabnkerns Ha JlpyxkecTBoTo. IIpoBH3NKTE Ce IPU3HABAT TOTaBa,
KOraro ca H3IIBIHEHH CIEHATE YCIOBHA:

® JPyKECTBOTO MMa CerallHO 3a1bJLKEHMA B PE3yJITaT OT MHHAIHA CHOMTHS,

¢  HMa BEPOATHOCT 3a IOracABaHe Ha 3aNb/DKCHHETO 1a Ob1¢ Heo0X0AMM NOTOK PECypCH,

3a 1a ObJie YpeAeHO 3aIb/DKEHHETO;

e  MoXe Ja 6bJe HanpaBeHa HANEKAHA OLICHKA HA CyMaTa Ha 3a/IbIDKEHHETO.
CyMarta, TIpH3HATA KAaTO IPOBH3MA, TIpeACTaBNABA Haii-no6paTa npubIM3UTeIHA ONICHKA Ha
W3XOMAIIMTE MapUYHHM MOTOLM OT pecypcH, HEOOXOMHMH 3a YPEeXKIaHeTO Ha HACTOAIIOTO 3aJb/DKEHHE
KBM JlaTaTa Ha GanaHca. IIpy onpefienisHeTO HA Ta3u Half-no6pa npubITH3UTeNHa OLIEHKA
JlpyeCTBOTO B3AMa I10J] BHUMAHHE PHCKOBETE H CTEIICHTA HA HECHTYPHOCT, ChIIBTCTBAINA MHOTO OT
¢B0MTHATA H 00CTOATEICTRA, KAKTO W e()eKTa OT MpoMAHATA HAa CTOMHOCTTA Ha MApHYHHUTE CPECTBA
ELE BPEMETO, KOraTo Te MMAT 3Ha4MTeNIeH eeKT.
TIpoBM3HKTE CE MpEereKAaT KbM Besaka 6anaHcoBa 1aTa M CTOMHOCTTA HM C€ KOPUIHpa, Taka 4e 1a
oTpasu Haii-no6pata npubmu3uTeHa OLleHKa KM JaTaTa Ha Oalanca. AKO Bede He € BEPOATHO, ¢ 11
€ HeoOXOHM HEXOIAII [IOTOK PECYPC 3a YPeXKAaHe Ha 3aJbIDKEHHETO, TO IPOBH3MATA ClleBa J1a Ce
OTIIHDIE.
Jlpy?KeCTBOTO He TIPH3HABA YCJAOBHM aKTHBH, Thil KATO NPH3HABAHETO MM MOXKE J]a MMa 34 PE3YJTaT
NPH3HABAHETO HA JI0X0]], KOMTO MOXe HHKOTa [ia He OB/IC peaH3upaH.
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CdeToROAHA NOTATHKA(NPOABLKEHHE)
Jdoxon oT agkumus

JoX0ombT Ha eTHA aKIUA Ce H34MCIIMBa Ha Ga3a Ha HeTHATa nevanba 3a pasnpeieiieHde U CPEIHO
npeTeryieHns 6poil Ha OOHKHOBSHHUTE O€3HANWYHM aKIHM NIPE3 OTHETHHA NIEPHOA.

JApyra Npuxofd H Pa3xoan

I[IpuxomuTe OT Npofax0a Ha NpoAyKUMs ce IPH3HABAT B MOMCHTA, KOraTO PUCKOBETE M M3IONHUTE OT
coOCTBEHOCTTa BLPXY NPOIYKIHATA Ca NPEXBHPJIEHH Ha KYNyBada U pasXxomuTe BbB BPB3Ka CHC
cHaenKaTa Morat Aa OBJaT HaJeXKAHO H3MEPEHH.

[prxoaute OT mpon@X0M HAa CTOKM M YCIOYIH CE NPH3HABAT B MOMEHTa Ha BBH3HMKBAHETO WM,
HE3aBHCHMO OT IIAPHYHATE MOCTHIUIEHHS W IUIAINAHHA, KOraTo JIpy:KECTBOTO HM3IBIHH YCIOBHATA HA
NPOA@KOUTE M 3HAYMTEIHUTE PUCKOBE H M3TOMH, CEBP3aHM CbC COOCTBEHOCTTa BbPXY CTOKHTE, Ca
NpexBhplIeHH Ha KyllyBaya.

PasxonuTe ce Npu3HaBaT B OTHEeTa 3a JOXORMTE, KOTATO BBL3HMKHE HaMancHue Ha Obaemu
AKOHOMHYECKH H3TOMH, CEBP3aHM ¢ HAMAJICHHE HA AKTHB WIH YBCJIMYCHHE HA MACHB, KOSTO MOXKE Jia
6bIe oueHeHo HaaexaHo. PasxoauTe ce NpU3HaBaT Ha 0a3aTa Ha NpsKa BPB3KA MEXIY H3BBPINCHHTE
pasxonu u mpuxogute. Koraro MKOHOMHYECKHTE W3TOJH CE OYakBa 1a Bb3HHWKBAT MPE3 HAKOIKO
(GHHAHCOBH MEPHOLH M BPH3KATA MM C NIPHXOMUTE MOXe Jia ObJe ONpeieneHa caMo Haif-o61o win
KOCBEHO, Pa3XOUTE e IPU3HABAT B OTHETA 3a JOXOAUTe Ha 6a3aTa Ha MPOLEAYPH 38 CHCTEMETHYHO H
palHOHAITHO pasnpeNesicHue.

TIpuxonuTe ¥ pa3XOIHTE 3a JIMXBY CE HAYMCIABAT Ha BpemeBa Gasa npu chOmomaBaHe Ha JbDKAMATA
CYMa 110 TIABHUIIATA M [PHWI0KHMUA/€(EKTHBHHA THXBEH MPOLIEHT.

I'pemky B NpeIXoIHH OTIETHA NEPHOTH

['peniky OT NPeaXOAHH [IEPHOJM ca MPOITYCKH, HETOYHOCTH MITH HECHOTBETCTBHA B HHIHBHIYATHHTE
(rHaHCOBH OTYETH Ha Jlpy>KECTBOTO 3a IPEAXOIHH IICPHOTH, BE3HMKEAIH B PE3YNTaT Ha IIPOMyCcHAaTa
W HETIPABMIIHO M3MON3BaHA HaaekmHa uupopMmaums. Toea € madoOpMallEa, KOATO € OHIa HAJTHYHA
KbM MOMEHTA Ha omo0peHme 3a W3JaBaHe Ha MHIWBHAyAIHHTe GUHAHCOBH OTYETH WM TAKaBa, 3a
KOATO ce mpeanonara, 4e € OWIo BBE3MOXKHO a ObAe MoTydeHa M H3MON3BaHA NPH M3TOTBAHETO M
NpeACTABAHETO Ha Te3M OTYeTH. I'pelikd OT MpeAXOoAHM NEPHOAM MOTar fa BB3HMKHAT NpH
NPH3HABAHETO, OLEHABAHETO, NMPEACTABAHETO HIH OMNOBECTABAHETO HA ENEMEHTH OT (PHHAHCOBHTE
otdeTH. Te ce KOPHIHMpAT PETPOCHEKTHBHO KAaTO C€ MPEeH3YUC/IABA CPABHUTEIHATA MHGOpMALMA HIH
HaYaJIHWTE Calla Ha AKTHBMTE, MACHBHTC H KaluTajka (B CIIy4aWmTe, KOraTo ¢a Bb3HHUKHAIM IIpe3
NpeJxoNHd TepHoIM, 3a KOHTO HE € TpEeacTaBeHa HH(popmauHa B HHIHEHAYATHHTE Qnmaﬂconn

oncpuna.ﬂero UM.
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