JOBPOTHLA BCK AL
NMOACHHUTE. THH NPHIOKEHIA KM MEKIHHEH ®HHAHCOB OTYET KbM 31.03. 2017 I,

HNOACHEHUSA KbM MEXIWHEH ®PUHAHCOB OTYET kbm 31.03.2017 roa.

1. HHOOPMAIIUA 3A IPYKECTBOTO

~HAOBPOTULIA BCK™ AJl e TBproBcko ApYy’KecTBO, perucrpupaHo B Penybiauka
bbirapus cbe cenanuiie u aapec Ha ynpasierue rp. JIo0puy, 6yn. "25-tu Centemspu™ 8

CppaebHaTa peructpauus Ha apysxectBoto e ot 10.02.1996 r., pemenne Ne 695/1996 r.
tdupmeno aeno No 469/1996 r. va JIo6puukus OKPBIKEH ChI.

DHHAHCOBUAT OTYET € M3TOTBEH CHIIIACHO M3MCKBAHUATA HA Ghnrapcm'ro CYETOBOJHO
3aKoHozaTencTBO. DYHKIMOHAIHATA BallyTa Ha MpEACTaBiHE € HalluOHajIHaTa BajayTa Ha
Peny6auka bearapus — ObArapcku nes.

TounocTTa Ha cymMHTe NpeCTaBeHU BbB (UHAHCOBMS OTHET € XUIsiau Obarapcks esa.
MexauHHUAT (prHAHCOB OTHET € u3roTBeH kbm 31.03.2017 r.

[Ipu nzroresnHe Ha Otyera 3a (UHAHCOBOTO CBHCTOSHUE B KOJIOHA NPEAX0AEH NepHoi ca
oTpaseHH cymute oT ordera KbM 31.12.2016 r. Oryera 3a BceoOXBaTHHA A0OX0A M
Otyera 3a mapuyHUTE MOTOLM B KOJMOHA MPEAXOJEH MEPHOJ ca OTPa3eHH CYMMTE OT
oryera kM 31.03.2016 1.

1.1. Cobcmeenocm u ynpaenenue

LAOBPOTULIA BCK* Al e myOnuM4HO ApYKECTBO ChriacHo 3akoHa 3a NyGaAH4HO
npeajaraHe Ha UEHHHM KHIDKA.

‘PasmepsT Ha peructpupanus akuuoHepeH kanwtan kem 31.03.2017 r. e 88954 us.,
pasnpenencH B 44477 Gpos MoMMEeHHH Oe3HAJMYHM AKIMH C HOMHMHANHA CTOMHOCT OT 2 J1eBa.
PasnpenenenueTo Ha aKIIMOHEPHUS KanMTall Ha APYKECTBOTO € KakKTo Clie/iBa:

AKyuonepu bpoii akyuu Omnocumenen
0a1 6 %

Hesus nument AJl 11742 26.40

Crpoii BI' OO 21645 48,66

Du3nyuecku auua 11090 2494

Oowo 44477 100,00

~JOBPOTHULIA-BCK* A]] uma efHOCTENEeHHa CHCTEMa Ha ymnpasieHHe c¢be ChBeT Ha
JAMPEKTOPUTE OT TPUMA YJICHOBE KaKTO Clie/IBa:

I'enuo MeaHog ['enyen IIpencenaren
Murtko Xpuctos ['pyes Unen
BI" Tpanc AJ1 Ynen
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JIpyKecTBOTO ce MpeAcTaBifBa W YNpaBifsBa OT M3MBJIHUTENHUs aupektop ['eHyo
Heauos [enues.

KM 31.03.2017 r. ciucbuHUAT CHCTAB HA NMEPCOHANa B APYKECTBOTO € 13 paboTHULM K
CIYKHTEH.

1.2. IIpeomem Ha deiinocm

Hpe,ﬂMeT'bT Ha JeWHOCT Ha APYXKECTBOTO BKIIKOYBA CIACAHUTE BHIOOBE OnNepalnd H
CIOEIIKH:

e [lpoussoacTBo 1 npojaxkba Ha GETOHOBH CMECH U BapOBH Pa3TBOPH
e [Iponaxba Ha CTPOMTETHH MaTEepHATH

L4 KOHTPOII H OLIEHKA HAa CBEOTBETCTBHUETO HA CTPOUTEIHH MaTepHaii H JAPYTH

[lpuxoaute Ha APYKECTBOTO Ce peanu3MpaT OCHOBHO OT mpojaxba Ha GeToH M
pasTBOpH.
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2. OCHOBHH IIOJOKEHHA OT CYETOBOOJHATA ITIOJIHTHKA HA
APYKECTBOTO

2.1.Cvomeemcmeue c MCC

Mexaunanuat ¢unancoB otder Ha “JIOBPOTHMLIA BCK” AJl e u3rorseH B
CBOTBETCTBUE ¢ BCUYKM MexayHapoHu cranaaptu 3a punancosu otuetn (MCDO), kouto ce
CBCTOSAT OT: CTAHJapTH 3a PMHAHCOBM OTYETH U OT ThAKyBaHus Ha KomuTtera 3a passcHeHHs Ha
MC®O (KPMC®O), onobpern or ChbBera no MesxkayHaponHH CYETOBOAHHM CTaHAAPTH
(CMCC), n MexayHapogHUTE CUETOBOJHM CTaHAAPTH W THIKYBaHMATA Ha I[lOCTOSHHMS
komuteT 3a pasacHsBaHe (IIKP), omobpenn or Komurera mo MexmayHapoaHH CHETOBOJHH
cranaaptd (KMCC), kouro edexrusHo ca B cuna ua | sayapu 2017 r., 1 KOWTO ca MPHUETH OT
Komucusta Ha EBponeiickust cbio3.

3a Tekyumiata (UHAaHCOBa TOAMHA JAPYKECTBOTO € MPHEN0 BCHYKH HOBH H/MIH
PeBU3UPAHW CTAHJAPTH M ThIKyBaHMs, u3gaseHu ot ChbBera no MexayHapoaHU CUETOBOIHH
crangapti (CMCC) u pecn. ot Komurera 3a passcuenus sa MC®O, KouTO ca OMIM yMECTHH
3a Heromara JeiiHocT. OT BB3NMPUEMAHETO HA TE3M CTAHJAapTH W/WIH THIKYBaHMS, He ca
HACTBIWIX TPOMEHM B CUETOBOJHATA TMOJWTHKA HA APYXKECTBOTO, OCBEH HOBH M
pasiMpsABAHETO HA BEYE YCTAHOBEHHM OTMOBECTABAHMSA, €3 TOBA Ja J0BE/E 10 APYrd NMPOMEHH —
B Knacu(puKaLMATa UM OLIEHKATa Ha OTAETHN CYETOBOAHM OOEKTH U ONEpaLliH.

2.2. baza 3a uzzomeane Ha DUHAHCOGUA OMYEM U NPUNONCEHA CUEHIOBOOHA
nOTUMUKA

Jpy’KeCTBOTO BOAM TEKYLIOTO CHM CYETOBOACTBO M M3rOTBS (DMHAHCOBHS CH OTYET B
CBOTBETCTBHE C AeicTBaloTo rpe3 2017 r. 6barapcko ThproBCKO U IaHbYHO 3aKOHOJATENCTBO.
DHHAHCOBUAT OTYET € M3TOTBEH Ha 0asa Ha MPUETOTO MpPaBWIIO 3@ OLEHKA MO0 MCTOPHYECKa
LE€Ha. C U3KITIOYEeHUEe Ha HMOTHTE, MallITHHUTE U oﬁopy,uBaHeTo 141 q)HHaHCOBHTe HHCTPYMEHTH Ha
pasnosoxeHue u npojax6a, KOUTO ca OLIEHEHH MO NMPEOLEHeHa PeCH. CripaBe /IiBa CTOHHOCT.

DHHAHCOBUAT OTYET € M3rOTBEH B CBHOTBETCTBHE C OOLIONPHETHTE CYETOBOIHM
MPHHLIANK, KOMTO M3MCKBAT MPELEHKM M NpeABHKJaHWA OTHOCHO pa3Mepa Ha OTHETHHTE
aKTHBM M MAacMBM KbM JaraTa Ha (DMHAHCOBMS OTYET, KAKTO M pasMepa Ha MPUXOAWTE M
pasxoiuTe MO BpeMe Ha OT4YeTHMA nepuos. (CnaszeHo e MpeAnoNoKEeHUeTo 3a JeHCTBAallo
npearpuaTHe.

[IpeacraBsneTo Ha (HMHAHCOBHMS OTYET CBINIACHO MeKAyHapOJHWTE CTaHAApTH 3a
(GuHAHCOBM OTYETH M3WCKBA PBKOBOACTBOTO fIa HAMpAaBH Hal-A00pU MPUOIM3IHTENHH OLEHKH,
HAYUCJICHUA U pasyMHO OOOCHOBaHM MpPEIOKEHNS, KOWTO OKa3BaT e(eKT BBPXY OTUETHHTE
CTOMHOCTM HA aKTMBUTE M MACHBUTE, HA MPHUXOAUTE W pa3XOJWTe, U Ha OMOBECTsABAHE Ha
YCIIOBHMTE B3eMaHHUs W 3aJb/DKEHMs KbM JaTaTa Ha oTuera. Te3u OLEHKM, HAYMCIEHHS M
NpeiokKeHNs ca OCHOBAHMW Ha MH(OPMALMATA, KOSTO € HAJWYHA KbM Jatata Ha (DMHAHCOBHS
OTYeT, Mopaau Koeto 6biemuTe GakTHUECKH pe3yaTatd Guxa MOriu Aa ObAAT pasauyHH OT
TAX.

C4YeToBOACTBOTO Ha APYIKECTBOTO C€ OCBIIECTBABA INPH Cria3BaHE Ha MPHHIINAMNE TEKYIIO
Ha4YUCIIABaHE. 0Tpa3ﬂBa’T CC CTONAaHCKHUTE oOIepaldd B CBOTBETCTBHE C TPHHOHIIWTE:
MpeAnasjiuBoCT, CbIOOCTABUMOCT MEXJAY IMPHUXOAWTE MW pasxojuTe, MNpPEeauMCTBO Ha
CbABPKAHUETO TIpe dJopzwaTa, 3anasBaHe MNpd BbB3MOMKHOCT CHETOBOIHATA MOJHTHKA OT
NpeIXOoaHNA NepHo 1, IOKYMEHTA/IHA 000CHOBAHOCT.
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2.3. Cpasrumenna ungpopmayun

CpaBuutenHata uHbopmauusi BbB DHHAHCOBUS OTYET, CBHIJIACHO CYETOBOAHATA
MOJUTHKA €€ IMpeacTaBs 3a €4uH OT4eTeH nepuod. [IpeaxonHusT nepuMoa € roaudHata
sasbpuBama Ha 31.12.2016 roguHa U € CbIIOCTaBUM.

Koraro e HEOGXOHHMO, CpaBHHUTEJIHUTE JaHHH Ce€ MpPEHW3YUCIABaAT, 3a J1da C€ MOCTHUIHE
CbMIOCTAaBUMOCT CIpPAMO MPOMEHH B MPEICTABAHETO B TEKYLIATa roJMHa.

[Tpe3 2017 r. He ca NpaBeHU PETPOCNEKTHBHU MPEU3YUCICHUS W pekracupukaluu B
cpaBHuTenHaTa HHpopMarms 3a 2016 r.
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2.4. @yuxkyuonanna eanyma

QyHKUHOHAHA W OTYETHA BalyTa HA NpEICTAaBAHE Ha (DMHAHCOBMA OTYET Ha
ApYKECTBOTO € OBATapCKUAT JIEB.

[lpn mepBoHawanHo npusHaBaHe, cllefka B uyKIeCTpaHHa BajyTa Ce 3aMicBa BbB
(yHKuMOHANHATA BaldyTa, KaTO KbM Cymara B 4y)KAECTpaHHa BajlyTa ce Mpujiara
OOMEHHHAT KYpC KbM MOMEHTA Ha CJIeJKaTa WM ONEepalusTa. [Tapuunure cpencrsa,
B3EMaHUATA U 3a[b/DKCHHATA, KATO MOHETApHM OTHETHH OOEKTH, NEHOMMHMPAHH B
UYXJeCTpaHHa BalyTa C€ OTYNTAT BBB (DyHKIMOHATHATa BajyTa Karo Ce mnpuiara
oOMEHHHAT Kypc, mybnukyBan ot BHB 3a nocnennus paGoTeH feH Ha CHOTBETHHA
mecen. Kbm 31 mapr 2017 roa. Te ce oueHsBar B OBArapcKd jieBa, KaTo CE€ W3M0/3Ba
3aKIOUUTETHUAT 0OMeHeH Kypc Ha BHB.

Hemonerapuute oTuetHu 06eKTH B oT4eTa 32 GUHAHCOBOTO CHCTOSHHUE, THPBOHAYATHO
ACHOMHHHUPAHH B YYXK/IECTPaHHA BaJlyTa, C€ OTYUTAT BbB (PYHKIHOHAIHATA BANYyTa KATO
Ce mpujara MCTOPUYECKHAT OOMEHEH Kypc KbM JaTaTa Ha OMNepalyaTa W MoceiBaiio
HE Ce MPEeOLeHsBAT 10 3aKIIOYHTENEH KypC.

Edexrute oT KypcoBuTe pasinku, CBbp3aHHU ¢ YPEKIAHETO HA CHEIKH B 4y>KAeCTpaHHa
BaayTa, MM OTYUTAHETO HA TBPrOBCKM CJENKM B YYXKIECTPaHHA BajlyTa Mo Kypcose,
KOHMTO €a pas/Ii4HH, OT TE3H, MO KOMTO ITBPBOHAYANHO ca GWIN MPU3HATH, Ce BKIIOYBAT
B OT4ETa 3a BCceoOXBaTHMA J0X0J (B meyanbara uim 3ary6aTa 3a rogMHaTa) B MOMEHTA
Ha BB3HUKBAHECTO WM, KaTO Ce TpeTHpaT Kato “Apyru aoxoau/(3arybu) ot aeliHocrra” (B
nevanbara uiau 3arybara 3a roAuHaTa) M ce Mpe/ICTaBAT HETHO.

2.5. IIpuxoou

HpIr‘IXO,IIHTE B IpYAECTBOTO CE€ MPHU3HABAT Ha 0aza nHa NMPHHLIKIA 3a HAYHUCIsiBaHe U 10
CTEIeHTa, 10 KOSATO CTOMAaHCKUTE M3roJIH ce npunoﬁnsa'r OT APYXKECTBOTO W NOKOJKOTO
NPpUXOOWTE MOraT HaJexXaHO Ja ce U3MEPAT.

[1pu nponaxGure Ha NpoayKIMs, CTOKH ¥ MaTepHaTH NPUXOIHUTE Ce IPHU3HABAT, KOTATO
BCUYKH CBLIECTBCHH PUCKOBE M TIOJI3U OT COOCTBEHOCTTa Ha CTOKMTE MMPEMHMHABAT Y
KyIyBaya.

[lpu npenocrapsneTo Ha yciyru, npuxoauTe ce NpPU3HABAT, OTYMTAiiKM eTana Ha
3aBBPHIIEHOCT Ha Cle/IKaTa KbM JaraTa Ha OTyeTa 3a (PMHAHCOBOTO CHCTOSHME, AKO TO3M
eTan Moxe 1a 0bJie HaJIeHkKAHO U3MEPEH, KAaKTO U PasXOAHTe, U3BBPIICHHU 10 Ce/IKaTa |
pasxo/uTe 3a MPUKIYBAHETO i,

[Ipuxoaute ce ouensBar Ha Gasa crpaBejIMBATA 1I€HA Ha MPOJIaICHHTE MPOAYKLIMS,
CTOKH M YCIYTH, HETHO OT KOCBEHM JaHBLM (aKuu3 M JaHbBK H00aBeHa CTOHHOCT) W
NPeIOCTaBEHH OTCTHIKK H pabaTy.

DUHAHCOBUTE MPHXOAH CE MPEACTABAT HETHO HA JIMIEBATA CTpaHa Ha OT4eTa 3a BceoOXBaTHHA
noxon (B newanbara umu 3arybara 3a roMHaTa) U Ce CBCTOAT OT: MPUXOAM OT JHXBH
[U1aTeHH OT KMIHEHTH 3a 3aKbCHENH [JI1alaHus,

2.6. Pazxoou

Pasxonute B Apy*kecTBOTO Ce MpU3HABAT B MOMEHTA Ha TAXHOTO BB3HMKBAaHE M Ha 6asa
TMPUHIIMTTATE HA HAYMCIIABAHE M CHIOCTABMMOCT, U [0 CTEMEHTa, 10 KOATO TOBa He OM J0BeI0
33 NPU3HABaHE HAa aKTUBHM/MACHBH, KOMTO HE OTTOBAPAT Ha OMpe/IeNeHHATa 33 TAKWBA ChIIACHO
MC®O.
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ﬂp}’)KeCTBOTO OTHHTa TEKYLIO pa3xOIuTe 3a NeHHOCTTa M0 UKOHOMUUYECKH e/IeMEHTH M
CJIe] TOBa I'M OTHACAT MO (bYHKMHOHaJ'IHO npeaHasHavueHue. HpH3HaBaHCTO Ha pasxoauTe 3a
TEKYLIWA MEpHOo/ CE€ M3BbPLIBA MMPH HAYUC/ISIBAHE HA CHROTBETCTBAIINUTE UM MPUXOJIH.

Pasxogute 3a Obaemu nepuoan ce oriarat 3a MpH3HaBaHE KaTo TEKYIL pasxoj 3a
nepuoja, npes KO#TO JAOTOBOPHUTE 3a KOUTO CE OTHACAT, C€ MU3MMbJIHABAT.

®uHaHCOBUTE pa3sxodu cc MpciacTaBAT HETHO B OTHETa 3a BceoOXBaTHUA 10X0A (B
nevanodara Wiu 3aryﬁa1“a 3a FO}IHH&T&) H CC CBHCTOAT OT pa3sxo/y 34 JINXBH H OaHKOBH TaKCH.

2.7. Hmomu, mawiunu u odopyoeate

WMmoture wmammHuTe W obopyaBaHeTo (ABATOTpaiiHM MaTepHalHM aKTHBH) ca
MPeACTaBEeHH I10 MPeOoLIeHEHa CTOMHOCT, HaMajleHa ¢ HaTpynaHaTa aMoOpTH3aLus .

ITvpeonauanmno npudodusane

IIpy nbpBOHauYanHoO npuaoOGUBaHe UMOTHTE, MAIIMHUTE W 00OPYABAHETO CE OLEHABAT
Mo ueHa Ha npuaoOuBane(ceOGecTOWHOCT), KOATO BKIOYBA MOKYMHATA LEHA, MUTHHYECKHTE
TaKCH W BCHYKM [PYIrd NpPeKu pasxoiu, HEOOXOAMMHM 3a MPUBEKIaHe HA aKThBa B paboTHO
ChCTOSTHHE.

HpyxecTBoTO € ompenenuno croiiHocted mpar ot 500 nB., moa Koito npuaoGUTHATE
aKTUBW HE3aBHCHMMO, Y€ MNPUTE)KABAT XapaKTepUCTHKATa HA IBLArOTPaeH akTHB, CE€ W3MUCBAT
KaTo TeKYL pa3xo/ B MOMEHTA Ha NPUI0OUBAHETO WM.

ITocneosauio oyenngane

M30panusaT oT ApyXecTBOTO MOAXOJ 3a rociejsalia 6anaHcoBa OLEHKA HA HMOTHTE,
MalMHUTE ¥ 000pyIBaHETO € MOJena Ha mpeolieHeHara croinoct no MCC 16 — npeoiieHena
CTOMHOCT, HamajeHa ¢ MOCNeBall0 HAYMCICHUTE aMOPTH3allMA M HATpyMaHuTe 3aryoum oT
obeslieHKa.

[lpeouienka Ha UMOTHTE, MALIMHKUTE U O0BOPYABAHETO A CE€ U3BBPILIBA OT JHMLEH3UPAHH
ouenurteny, obuyaliHo Ha nmepuod ot 5 roamuu. Korarto TsaxHara cripaBeiiiMBa CTOMHOCT ce
MPOMEHs CBIIECTBEHO HA [0-KPATKKW WHTEPBAJIK OT BpeMe, MPeoLieHKaTa MOXKe J1a Ce H3BBpILBA
MO-4€eCTo.

Hocneosawu pasxoou

PaszxoauTe 3a PEMOHTH H NOAAPHAKKA CE NMPU3HABAT 3a TEKYIIW B NMepuojaa, npes KOHTO
C€a HarpaBEHH. HSB'BPLHCHH rocJjeABalliy pa3sxoau, CBbp3aHid ¢ HMOTH, MAallIHHH H oﬁopy;maue
Ce€ KanmuTaau3dupaT KbM OanaHcoBara CTOMHOCT Ha CHOTBETHUS aKTHB M Ce npepasriacixia
OCTaTbYHUA MY TI0JIE3EH XHUBOT KbM JlaTara Ha Kanuraiu3alus.

Memoou na amopmuszayusn

JIpyXeCcTBOTO M3M0J3Ba JMHEEH METOJA Ha aMOpPTH3allMsi HA MMOTHTE, MAlIMHHTE M
000pyBaHeTO. AMOPTU3MPAHETO HA AKTHBUTE 3arlo4YBa, KOTATO T€ Ca Ha PasfofoXeHHEe 3a
ynotpe6a. IMTonesHUAT KMBOT MO TPYNM aKTUBH € choOpaseH ¢ (UIHYECKOTO WIHOCBAHE.
cneuudukata Ha obopyaBaHeTo, ObACHIMTE HAMEPEHUs 3a yrnoTpeda U C NPeAnoiaraeMoTo
MOPaJHO OCTapsiBaHe.

CpoKbT Ha rOJHOCT Ha CTPaJWTe W CHOPHKEHUATA € OmpejeleH cpeaHo ot 25 ao 50
FOAWHH, Ha MamuHKUTE ¥ 00opyaBaHeTo oT 4 10 10 roanHK, HA TPAHCHOPTHHUTE cpejacTsa oT 4
no 10 roauHu Ha cronaHckus MHBeHTap oT 7 10 10 roauHu.

Onpeﬂenenme CPOKOBE Ha I10JIC3€H KHUBOT Ha ,JBHFOTIJ&I‘:IHHTC AKTHBH C€ NpEricxaar B
Kpas Ha BCEKH OTYETCH MEPHOA W MPH YCTAHOBABAHE HA 3HAYMTE/HH OTKIOHEHHS CNpsMO
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ObJemuTe OYaKBaHWA 3a CpOKa Ha H3MOJI3BAHETO Ha axKTHUBHUTE, CBIIUAT CE€ KOpUrhpa
NEPCNEKTHBHO.

Oébe3yenxa Ha akmueu

banancoBute CTOHHOCTM HA WMOTHTE, MallMHUTE W OOOpYyIBAHETO MOJJIEKAT Ha
npernej 3a ob6esleHKa, Korato ca Hajauue ChOWTHA WIIM MPOMEHM B oOCTOATENCTBATA, KOWUTO
nokaspar, 4e fasaHcoBaTa CTOHHOCT OM MOTJIa Ja ce OT/IMYaBa TPaiHO OT BH3CTAHOBMMATa UM
CTOMHOCT. AKO ca Halulue TaKMBa WHIMKATOpH, 4Ye NpubAM3UTENHO oOMnpeaeneHaTa
Bb3CTAHOBMMA CTOMHOCT € MO-HMCKA OT TAXHaTa OanaHcoBa CTOMHOCT, TO [OCjiejHara ce
M3MKUCBA A0 Bh3CTAHOBMMATA CTOWHOCT HAa aKTUBHTE. Bb3cTaHOBHMATA CTOMHOCT HA UMOTHUTE,
MalllHHUTE ¥ 060PYABAHETO € MMO-BUCOKaTa OT JBeTe: CrpaBe/TiBaTa CTOHHOCT 0e3 pasxoauTe
3a npojax0a unu croiiHocT npu ynorpeda. 3arybure oT obOe3leHKa Ce OTYMUTAT B OTYETa 3a
BceoOXBaTHUA J0X0J (B meyandara uiu 3arybara 3a rofMHaTa), OCBeH aKo 3a JajleHUs akTHB He
e (opmupaH npeoneHbUEH pe3epB. Torapa obOe3lleHKaTa € 3a CMETKa Ha TO3H pPEe3epB U ce
npeacTaBsd B OTYeTa 3a BceoOXBaTHHUA N0XOZA (KbM CTaTUMTE HA JPYTHTE KOMIIOHEHTH Ha
BCeoOXBAaTHHUA JOX0/), OCBEH aKo T€ He HaIXBHPIAT PE3epBa, W HAJABWINABAHETO Ce BKJIIOYBA
KaTo pa3xoj B oTueTa 3a BceoOXBaTHMA J0X0/(B rnevyanbara uiM 3arydara 3a roguHara).

Ieyandu u 3azyou om npoodaxcoa

JbaroTpaiiHuTe MaTepuasHM aKTUBM Ce OTMMCBAT OT OTYeTa 3a (PUHAHCOBOTO
CBCTOSIHHE KOraTo ce W3BaJAT TpaiHO OT ynotpeba U He ce 0OYaKBa OT TAX OBJACLIM CTONAHCKH
u3roau unam ce npojaanar.lleyanbure unum 3arydute oT npogaxObure Ha OTAENHMUTE aKTUBH CE
OMnpenesisT Ype3 CpaBHABAHETO Ha MPUXOAWTE OT mpojaxbara W OanaHcoBaTra CTOMHOCT Ha
aKTMBa KbM Jarata Ha npojaxbara.Te ce nocourar HeTHO KbM /[pyrd [JOXOAW, a
NPeOLEHBUHUAT Pe3EPB Ce NPeXBBHPJis KbM HepasnpeeseHara neuanba.

2.8. Hemamepuannu akmusu

HemarepuaiHuTe akTHBY ca MPeICTABEHH BBB MOAMIIHHA (PMHAHCOB OTYET MO 1eHa Ha
npujobusane (cebecTOHHOCT), HamaleHa ¢ HaTpyrnaHaTa amopTH3auus W 3aryboure OT
o0e3LeHKa.

B APYKECTBOTO C€ MpHJiara JMHCCH METOJ Ha aMOPTH3allisd Ha HEMATCPHAJIHUTE aKTUBH
MpH oNpeacicH MOJEe3€H XUBOT 6 rOJUHMU.

banaHcoBata cTOHHOCT Ha HEeMaTepUaTHUTE aKTUBH MOJIEKH Ha Mperses 3a o0e3LeHKa,
KOrato ca Hanuue CcbOMTHA, WA NpPOMEHM B OOCTOATENCTBAaTa, KOMTO [OCOYBAT, 4e
OanaHcosaTta CTOMHOCT OM MOrja Ja HaJBHIIABA BB3CTAHOBMMATa MM CToOitHOCT. Torasa
obe3LeHKaTa ce BKIIOYBA KaTO pasxo/ B OTYETA 3a JOXOJHTeE.
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2.9. Mamepuannu 3anacu

Marepuanuute 3amack ca OLEHEHH MO TMO-HMCKaTa OT: LieHa Ha mpuaoOuBaHe
(cebecTOHHOCT) 1 HETHATA UM PEATU3UPYEMA CTOMHOCT.

Pa3xoauTe, KOUTO ce M3BBPLIBAT, 3a Ja J0BEJAT JaJeH MPOAYKT B HEFOBOTO HACTOSLIO
CBCTOSHME M MECTOHAXOXJEHWE, CE BKJIOUYBAT B IleHaTa Ha MpUaoOMBaHE
(cebecToifHOCTTA), KAKTO ClIe/BA:

® CYpPOBHMHM W MaTepHa/li B TOTOB BUJ U CTOKHM — BCUYKH NOCTAaBHH pa3Xxoju, KOMTO
BK/IFOYBAT [IOKYIHaTa [€Ha, BHOCHM MHTa M TaKCH, TPAHCHOPTHHU PpPasXO[H,
HEBB3CTAHOBAEMH MaHBLM W APYrH pasxoJd, KOWTO NONMPUHACAT 3a MPHBEXKIAHE Ha
MaTEpHAITATE U CTOKUTE B I'OTOB 34 TAXHOTO u3MnoJ3Baxe/ npona)icﬁa BH I,

® roTOBa MPOAYKILKSA ¥ HE3aBBPIIEHO NMPOU3BOJICTBO — MPEKUTE PA3XOAM Ha Marepuaiu
W TPYA M TNpHUCrMajaiiara ce 4acT OT MPOW3BOJACTBEHMTE HENpPEKH pasXoau MpH
HOPMaJTHO HATOBAapeH KarauuTeT HAa NMPOU3BOJCTBEHHTE MOLIHOCTH, C M3K/IHOYEHHE HA
aJIMHUHUCTPATUBHUTE pa3sXold, KypPCOBMTE pa3IMKH M pa3XOIWTe IO TpHUBIEYEHH
¢rHAHCOBHU pecypCH.

BK/IOYBaHETO HA MOCTCAHHMUTE OOILIONPOU3BOACTBEHH pa3Xxoau B cebecTOHHOCTTA Ha
Mpou3BeXAaHaTa MPOAYKLUMS ce M3BbpLIBA HAa 0a3ara Ha HOPMAlEH KamnauuTer.
M3bpanaTta oT apyxecTBoTO 6asa 3a pasnpencsieHHeTO MM 110 TPOAYKTH € NpSK TPYA,
dopMupaH Bb3 OCHOBA Ha TPYJ0BH HOPMH.

[Ipu ynotpebara (nmpoaaxbara) Ha MaTepualHWTE 3amack CE M3M0J3Ba METOABLT Ha
cpeaHo- mpererieHara ueHa (ceGecroiiHoct). Hernara peanusupyema CTOHHOCT
npejicTaBnsiBa NpubIM3UTENHO OMNpeJe/ieHaTa MpoAaKHa LieHa Ha JaJieH aKTHB B
HOPMaJHKS X0/l Ha CTOMAaHCKATa JeHHOCT, HaManeHa ¢ NpUOIU3UTENHO ONpEIeICHUTEe
pasxoid MO JOBBPILIBAHETO B THPrOBCKM BWJ HAa TO3M aKTHB W MPHOJH3UTEIHO
OMNpeJesIieHUTe pa3xo/iu 3a peaan3alius.

2.10. Tvpeoecku u Opy2u 63eManus

ToproBckuTe B3EMaHUs C€ MPEACTaBST W OTYMTAT MO CMpaBeiuBa CTOHHOCT Ha Oasa
CTOMHOCTTa Ha OpHMIMHANHO W3MajeHata ¢akTypa (cebecTOWHOCT), HamaleHa C pasMepa Ha
obe31eHKaTa 3a HeChOMpaeMu CyMH.

[TpubnusureniHaTa oLEHKa 3a 3arydM OT CHbMHUTE/IHH W HechbOMpacMH B3eMaHHd ce
NpaBW, Koraro 3a cbOMpaeMocTTa Ha LsjaTa CyMa WMJIM 4YacT OT Hes ChIeCTBYBa BHCOKA
HecurypHocT. HecnbupaemuTe B3eMaHMs Ce€ W3MUCBAT, KOraTo MPaBHUTE OCHOBAaHHWA 3a TOBa
HacTBNAT. B3eMaHMsATa, MPU KOMTO Ca KOHCTATHPAHH TPYAHOCTH MPH TAXHOTO CHOMpaHe,
MOJJeKaT HA aHAIM3 32 OMpelelisHe HAa 4acTTa OT TAX, KOSATO € peajHo chOupaema. a
OCTaHajaTa 4acT [0 HOMHMHA/a Ha B3EMaHETO Ce NMpU3HaBa B OTYETa 3a JOXOAMTE Kato 3aryda
oT 00e31ieHKa.

2.11. IMapu4Hu cpedcmea u NApUYHU eK6UBANCHMU

HapH‘JHHTE CpeacTtBa M C©KBHBAJICHTH  BKIIOYBAT KACOBHTE  HaIHHY HOCTH M
pasnialaTe/IHHTE CMETKH.

3a uenMTe Ha U3rOTBAHETO HA OTYETA 3a NMapu4YHUTE NMOTOLM: MapHIHWTE NOCTHITIICHHA
OT KJIMEHTH W NapHUYHHUTE IMIallaHuda KbM JOCTABHHUIIK Ca NPEACTaBCHH pr’THO .
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2.12. Tvpzoecku u Opy2u 3a0vaxceHun

Tvproeckure u mpyrute TekymM 3agbKeHHS Ce OTYMTAT MO CTOHHOCTTA Ha
OpUrMHaNHUTE (QaKTypy (LleHa Ha MPUIOOUBAHE), KOATO Ce npreMa 3a CIpaBejl/IuBaTa CTOMHOCT
Ha ciienkaTa v e ObAe usniateHa B Gbjelie cpelly Noayu4eHHTe CTOKH U yeayru. B cnyyaure
Ha pascpoueHM NNallaHWs Hajd OOWYakHUA KDPEIWTEH CPOK, MpPH KOMTO He e NpPeIBUIEHO
AOMBIHHTCIIHO NJalllaHe Ha JIMXBa MJIM JIMXBAaTa 3HAYUTENHO CE pa3jiM¥aBa OT OOMYaliHus
Na3apeH JTUXBCH MPOLEHT, 3aIb/DKCHUATA Ce OLEHABAT ITbPBOHAYAIIHO O TAXHATA CNPABELIHBA
CTOHHOCT, a MOCNEBAILO — IT0 AMOPTH3UPYEMa CTONHOCT.

_ 2.13. encuonnu u Opy2u 3a0vaxiceHUs KoM NEpPCoHana no COYUATHOMO U Mpyooeo
3aKOHOOamencneo

Tpynosure W ocUrypuTenHH OTHOWIEHHS C pabOTHULIHTE M CIYKHTEIHTE B
APY’KECTBOTO C¢ OCHOBaBarT Ha pasnopenburte Ha Konekca Ha Tpyaa M Ha pasnopeaduTe Ha
ACHCTBYBAIOTO OCHIYPUTETHO 3aKOHOJATEICTBO.

OcHoBHO 3anbmkeHne Ha paGoToAaTeNs € 1a M3BBPIIBA 3abIKUTETHO OCHrypsiBaHe Ha
HAeTHs NepCoHall 3a NMEHCHOHHO, 3APABHO U cpelly Ge3paboThLa ocHTypsBaHe.

Pasmepute Ha ocurypuTenHHTE BHOCKHM ce YTBbPIHK/IABAT KOHKPETHO ChC 3akoHa 3a
oromkera Ha JIOO 3a choTBeTHAaTa roauHa. BHockuTe ce pasnpenenaT Mexay paboToaarens u
OCHTYPEHOTO JIMLE B CBOTHOLICHHE, KOETO CE MPOMEHS €XKErOAHO H € OMNpeleieHo ¢
OCUT'YPHUTEIHHMS KOJEKC.

PaBotonarenst wMa 3aabikeHHe 13 W3INATH CHOTBETHHTE obeslereHns CHIIIACHO
pasnopenbute Ha Koznekca Ha Tpyna npu npekparssade ua TPYAOBUS IOTOBOP.

Crex usnnalaHeTo Ha MOCOYEHMTE OGE3MIETEHHS 3a paboTonatens He MPOM3THYAT
ApYTH 3adbIDKEHHS KbM PabOTHHLIMTE M CIYKUTEIUTE.

Kparkocpounute noxoau 3a nepconana nox dopmara Ha Bb3HarpaxKieHus, OOHyCH H
COLIHAITHA NIOTIAIIAHUA U NPHAOOMBKM Ce NPU3HABAT KATO Pa3sXoj B OTHETa 3a BCEOOXBATHMUS
AOXOA B N€pHOJa, B KOWTO € MOJIOXKEH TPyAa 3a TAX WM Ca M3BJIHEHH W3MCKBAHMATA 34
TAXHOTO MONTy4aBaHe, U KaTo TEKYIIO 3abJDKEHUE B Pa3Mep Ha HeJHCKOHTHPAHATA HM CyMa.

Ceriacno Konekca Ha Tpyna paGoToiaTessT e 3aib/okeH [a M3NIama Ha nepcoHana
fIp¥ HACTBIBAHE HA NMEHCHOHHA BB3PACT 00E3IIETEHHE, KOETO B 3aBHCHMOCT OT TPYIOBHS CTAK
B TpEINpUATHETO MOXKEe Ja Bapupa Mexiay 2 u 6 OpyTHM 3amjaTi KeM JaTaTa Ha
MPEKPATABAHETO HA TPYAOBOTO MpaBOOTHOLIeHHe. [To CBOWTE XapakTEepUCTHKH Te3H CXEeMM
MPEACTBIABAT NJIAHOBE C JeDUHUPAHH JOXOMH.

2.14. Akyuonepen Kanuman u pesepsu

JIpy’KeCTBOTO € aKLUMOHEPHO M € 3a[bIKEHO 14 perucTpupa B THProBCKHs perucTsp
OTPENCICH pasMep Ha aKyuOHepeH Kanuman, KOMTO 1a CAyKM Karo obesneuenue Ha
B3EMAaHMATA HAa KPEAMUTOPUTE HA JPYIKECTBOTO. AKIMOHEPUTE OTTOBApAT 33 3aAB/DKCHHSTA Ha
APYKECTBOTO 210 pasmepa Ha CBOETO aKLIMOHEPHO Y4acTHe B KAllHWTajla W MOTAT 12 NpeTeHInpar
BPBINAHE HAa TOBA y4acTHE CaMO B MPOM3BOJACTBO M0 JIMKBHIALMA HIH HECBCTOSTEIHOCT.
JIpyKECTBOTO OTYMTA OCHOBHHSI CH KATTHTAN MO HOMHMHAIHA CTONHOCT Ha PersCTpHpaHuTe 8
ChJa aKIHH.

CobriaacHo usKcksauusTa Ha THProBCKHS 3aKOH H yCTaBa, JpYXeCTBOTO € AThAHO 33
(opmupa u peseps “gono Pesepsen™, kato u3TouHMIM HA ¢onna morat aa Gbaar: Haii-maixo
€/iHa 1eceTa OT mevanbara, KOATO e OTAENs AOKATO CPEACTBATA BbB ¢ouna nocTurHaT eama
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JieceTa 4acT OT aKLMOHEpHHs KanuTajl WIM NO-rojisiMa 4acT, ONpeieneHa Mo pellieHue Ha
O6moTo cbbpaHue Ha aKLIHOHEPHTE.

Cpeacteara oT oHma MOTaT a Ce M3M0JI3BAT CaMo 3a MOKPHUBAHE Ha roJuiIHara 3aryba
¥ Ha 3arydu ot npeaxoaHu roauHH. Koraro cpeacrsara BbB ()OHA JOCTHIHAT OMNpEaeIeHUs B
ycTaBa MUHMMAaJeH pasMep, cpeicTBaTa HajJ Ta3d cyMa Morar ja Opiar M3MOJI3BaHM 3a
YBEJIMYaBaHe Ha aKLMOHEPHUS KanuTal.

2.15. @unarcoeu uHcmpymMeHHmu
2.15.1. @unarcosu akmueu

JpyxecTBoTO Knacuduumpa cBoure GUHAHCOBU aKTUBHU B C/IEJHUTE KATETOPHH: “3aeMH
(kpeauT) W B3emaHus” U “(DUHAHCOBM aKTHBM Ha Ppa3MoOJOKEHME M 3a mponaxoda’.
Knacudukauuara € B 3aBUCHMMOCT OT CHIIHOCTTA M LEIWTE M MpeJHA3HAYEHHETO Ha
(MHAHCOBMTE AaKTHBM KBbM JaTaTa Ha TAXHOTO mnpuaobuBaHe. PBHKOBOACTBOTO oOnpeaens
KnacHpuKauuaTa Ha QUHAHCOBUTE AKTHBM HA JIPYKECTBOTO KbM /araTa Ha MbPBOHAYATHOTO
MM NpU3HaBaHe B OTYeTa 38 (GUHAHCOBOTO CHCTOSHKE,

O6uuaiiHo [pyKecTBOTO MPH3HABA B OTYETA 3a (PMHAHCOBOTO CHCTOSIHME (PUHAHCOBHUTE
aKTWBM Ha “JiataTa Ha ThpryBaHe” - jaraTa, Ha KOATO TO € TOEI0 aHTaKUMEHT Jia 3aKynu
CbOTBETHHTE CbHHaHCOBH akTiBu. Bcuuku lfl)HHaHCOBH aKTHBH C€ OLgeHsABaT M0 TAXHAaTa
CMpaBe/IMBa CTOMHOCT TUIKOC NMPEKUTE Pa3XO/H 10 TpaH3aKLUATA.

@UHAHCOBUTE aKTHBHM Ce€ OTMHCBAaT OT OT4YeTa 33 (PUHAHCOBOTO CBHCTOSIHWE Ha
JPYXKECTBOTO, KOrato mnpaBaTa 3a MoJyyaBaHe Ha MapuYyHH CPEACTBA OT Te3W aKTHUBH ca
M3TEK/IM, WIM Ca TPEXBBPICHHW M JPYKECTBOTO € MNPEeXBBPJMIO ChIIECTBEHATa 4YacT OT
PUCKOBETE M MON3UTE OT COOCTBEHOCTTAa BHPXY AKTUBAa Ha APYro ApykecTBo (fMue). AKO
IPYKECTBOTO NPOABIKABA Ja JIbPXKM CbILECTBEHATA 4YacT OT pUCKOBETE U [OJI3UTE,
acolMUpaHy ¢be cOOCTBEHOCTTA Ha JalieH TpaHcdepHupaH (UHAHCOB aKTUB, TO NMPOAb/KaBa Ja
MpU3HABA aKTHBA B OTYETa 3a (PMHAHCOBOTO CH CHCTOSHHE, HO MPH3HABA CHIIO M 00e3neyeHo
3a/IbJKeHKe (3aeM) 32 MOJy4eH-UTe CPeCTBa.

DHWHAHCOBUTE AKTUBU Ha JApY)XecTBOTO ca Kpedumu u eé3emanus. IlocneaHure ca
He/IepHBATHBHH (DUHAHCOBH aKTUBU C (PUKCHPAHM MM YCTAHOBMMH IUIAlIaHMA, KOMTO HE Cce
KOTHpaT Ha aKTUBEH nasap.

Te ce ouensBar B oTyera 3a (PMHAHCOBOTO CHCTOSHUE MO TAXHATa aMOPTU3MpyeMa
CTOWHOCT TPM M3MOJ3BAHETO HA MeTojJa Ha edeKTHBHaTa JIMXBa, HaMaleHa C HampaBeHa
obe3leHka.

Te3u akTUBY ce BK/IIOYBAT B rpynara Ha TEKYIIUTEe aKTHBH, KOraTO MaTYpPHUTETHT UM € B
pamkute Ha 12 meceua unu B 06U4aeH onepaTHBeH LMKbBJ Ha JAPYKECTBOTO, @ OCTAHAIUTE —
KaTO HEeTEKYIIH.

Tasu rpyna ¢uHaHCOBM aKTUBM BKIKOYBA: MPEJOCTABEHH 3aEMH, THPrOBCKH B3eMaHUs,
JIpYr¥ B3e€MaHMs OT KOHTpareHTH M TPETH JMla, W TMapHYyHWTE CPEeAcTBA MW MapHyHHU
€KBUBAJIEHTH OT OT4YeTa 3a (PUHAHCOBOTO CHCTOSHMUE.

JIuxBeHHAT 0XOJ MO “KpeiUTHTE W B3eMaHHATa ce Npu3HaBa Ha Ga3a edexTHBHA
7MXBa, OCBEH MpH KPAaTKOCPOYHWTE B3EMaHWA, KbAETO NPHU3HABAHETO Ha TaKaBa JMXBa €
HEOCHOBATE/IHO KaTo HECHIIECTBEHO M B paMKHTE Ha 0OMYaiHHWTEe KpeAWTHHM ycnoBus. Toil ce
npeicTaBs B oT4era 3a BceoOXBaTHHA Aoxoj (B mewanbara wau 3arydarta 3a roamHara), KbM
craruaTa .,)uHaHCOBH NMpPUXOaH™.
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2.15.2. @unancoéu nacusu

JpyXecTBOTO KiacuuIMpa NBITOBH WHCTPYMEHTU M MHCTPYMEHTH Ha COOCTBEH
KanuTan WiM Kato (GpUHAHCOBHM 3afbIDKEHHA MM KaTto cOOCTBEH KanuTajd B 3aBUCHMOCT OT
CBIIHOCTTA M YCJIOBUATA B IOTOBOP ChC CHOTBETHHS KOHTPAreHT OTHOCHO TE3M MHCTPYMEHTH.

®uHaHCOBHTE MAacHMBM BKIIOYBAT 3aeMU (KpEAUTH), 3aJBIDKEHHUs KbM [OCTaBUMLIM H
JpYru KoHTpareHTH. [IbpBOHAYATHO TE Ce MPU3HABaT B OTYETa 3a (PUHAHCOBOTO CHCTOAHHE MO
cripaBe/iIMBa CTOMHOCT, HETHO OT MPEKWTE pasXojd M0 TpaH3aKUMATa, a MocieBalio — Mo
amopTH3Mpyema CTOHHOCT 1Mo MeTo/a Ha epeKTUBHATA IMXBA

2.16. lanvuu evpxy nevanrbama

Tekyiure faHbLM BBPXY Mevanbara Ha JPYKECTBOTO ¢a ONpeENE/iCHH B CBOTBETCTBUE C
U3MCKBAHMATA Ha OBATAapCcKOTO JaHBYHO 3aKOHOAATEICTBO — 3aKOHA 3a KOPNOPaTHBHOTO
mojoXoaHo obnaraue.

OTCPO‘JBHHTC AdHbLH BBPXY neyanbara ce ONpeIeaAT Ype3 NMpHiaraHe Ha DanaHcoBuUs
METO/l 3a OMpEJe/IAHEe Ha 3ab/DKEHUETO OTHOCHO BCUYKM BPEMEHHHM pasiMKH Ha JIPYHKECTBOTO
KbM JaTtaTa Ha q)HHaHCOBPI}I OTYET, KOUTO CHUISCTBYBAT MEKIAY 0a/laHCOBUTE CTOMHOCTH W
JaHBYHHUTE OCHOBH Ha OTACJTHHUTE aKTHBH U MMACHBH.

OrcpoyeHnTe AaHBUHH NTACHBU CE TIPU3HABAT 32 BCHYKM 00JaraeMy BPEMEHHH Pas/iMKy,
C M3KJTIOYEHHE Ha Te3H, MOPOJHJIM Ce OT NPU3HABAHETO HA AKTUB MJIM [ACKB, KOWTO KbM jAaTaTa
Ha CTOMAHCKATA OTiepallis He € MOBJIUs/ BbPXY CUSTOBOJHATA U JaHb4HaTa rnedanda/(zaryba).

OTtcpoueHuTe NaHbYHKA aKTHBM C€ MPHU3HABAT 3@ BCHYKW HaMa/sieMU BPEMEHHH PasiMKu
M 33 HEW3MOJI3BAHWTE JAHBYHH 3ary0H O CTENEeHTa, A0 KOSTO € BepOsiTHO T€ Ja Ce MpOABAT
obpatHO ¥ ja Oble reHepupana B Objeiie JocTaThyHa obraraemMa nedanda MM aa ce NposBAT
obnaraeMH BpeMEHHM pa3/iMKM, OT KOWTO [a Morar Ja ce MpHucnajHar Te3d HamaiseMmu
pa3iuKy, ¢ U3KIIOYEHHE Ha pa3iMKuTe, MOPOJMIIN Ce OT MPU3HABAHETO HA aKTHUB M/ MAacHB,
KOMTO KbM JlaTaTa Ha CTOMAHCKATa OMNepalysa He € MOBIUAJI BbPXY CUYETOBOJAHATA H JaHbyHATA
neganba/(3aryba).

banaHcoBaTa CTOHHOCT Ha BCHYKH OTCPOYE€HH JaHBYHU AKTUBH CE€ MPErjicixia Ha BCAKA
nara Ha OanaHca U ce peayLuupar 40 CTereHTa, 10 KOATO € BEPOATHO T€ Ja Ce NpOosABAT OﬁpﬂTHO
W Jia C€ IeHEpHupa n0CTaTb4yHO obnaraema nevyanba WM MposABABAIIKA C€ Mpe3 ChbUIHA MNEPHOI
obnaraemu BpEMEHHH pasiuKK, C KOWUTO T€ Jda Morar naa OBaar NpHCTIagHaTH HWJIH
KOMIIEHCHPAaHH.

OTcpoueHuTe NaHbLK, CBbP3aHU C 00EKTH, KOMTO Ca OTYETEHH KaTo JAPYTrd KOMIOHEHTH
Ha BceoOXBaTHUA JOXOJ MM KaluTajaoBa MO3HIMs B OTYET 33 (PMHAHCOBOTO CBHCTOAHME, CHIILO
ce OTYMTAT JAMPEKTHO KbM CHOTBETHMSI KOMIIOHEHT Ha BCEOOXBATHMS JOXOJ MM OanaHcosara
KarnuTaJoBa Mo3HIys.

OTcpodeHuUTe JaHbYHM aKTHMBH M MAcHBHU Ce OlleHABAT Ha 0a3a JaHbYHHTE CTABKH H
OCHOBH, KOMTO C€ 0YaKBa Jia Ce MpMJiarar 3a repuo/ia ¥ THMa OTNepallH, Npe3 KOUTO aKTHBHTC
ce OYaKBa ja Ce peajiM3upar, a MacUBUTE - 1a ce ypeasT (noracsr), Ha 6a3a JaHBYHHTE 3aKOHM,
KOWTO €a B CHJIa UJIM C roJisiMa CTENEH Ha CUTypHOCT Ce O4aKsa Ja ca B CHia.

OTCpOLIEHH NaHBbYHH AKTHBH Ha JPYHKECTBOTO C€ MPEACTABAT HETHO CPCIly HCTOBH
OTCPOYEHH AaHBYHH MACHBH, KOTATO W JOKOJKOTO TO CE€ sABABA 32 TAX AAHBYHHA MaaTell Korarm
ApYXKECTBOTO MMa 3aKOHHO MpaB0O [a H3BBPLIBA WM MOJYy4YaBa HCTHH NIAMIAHMA Ha TEKYIH
JaHBYHH 3a0bIDKCHHA HIIH B3EMaHHA MO JaHbUHUTE BBPXY nevyanbara.
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2.17. Toxoou na akyus

OcHOBHHTE J0XOAM HAa aKLMs Ce M34YMUCISBAT KAaTO Ce pa3jlesid HeTHaTa revanda Wiu
saryba 3a mepuoja, mojjiekalia Ha pasnpejeleHue My aKLHOHEpHTe, NpUTeKaTeld Ha
OOMKHOBEHM aKIMW, Ha CpelHO-MpeTerieHus Opol Ha abpKaHWTe OOMKHOBEHM aKlWM 3a
nepuoa.

[Tpu kanuTanusauus, JOMBIHUTEIHA EMUCHsl WM pasfiensiHe, OpoAT Ha OOMKHOBEHHTE
aKLMK, KOMTO ca B OOpBIlEHHEe 10 jJaTaTa Ha TOBa CHOWTHE, Ce KOPUrMpa, 3a Jia ce OTpasu
MpPONOpLMOHAIHATa NpoMsiHA B Oposi Ha OOMKHOBeHHMTE akuuu B OOpblIEHHE Taka, CAKall
CBOMTHETO Ce € CIIYyYUIIO B HAYAJIOTO HA MPeACTaBeH!s Hal-paHeH Mepuol.

ﬂOXOﬂ.H Ha aKLUMM C HaMalleHa CTOMHOCT He cé M3YMCIABaT, Thi KaTO HAMAa U3LaNCHH
MOTEHIMATHHY aKIMK C HaMajleHa CTOHHOCT

2.18. Ouenasane no cnpaeednusa CMoHHoOCH

Hsikou OT akTMBUTE U MACHBUTE Ha APYIKECTBOTO CE OLIEHABAT M MPEACTABAT H/HJIH CaMo

OTOBECTSIBAT MO COpaBeAIMBa CTOMHOCT 3a 1euTe Ha (UHAHCOBOTO oTYMTaHe. Takuea

ca: Ha noBTapsila ce 6a3a — onpeeneHyd TbProBCKKU U APYTy B3eMaHUs U 3aIb/DKEHUS U

ApYrd; Ha HemoBTapsllia ce 0a3a — He(UHAHCOBU AKTUBH KAaTO MMOTH, MAIHHH H

obopyaBaHe.

CrnipaBeiMBaTa CTOMHOCT HAa BCHUYKM AKTMBM M MACHBH, KOMTO CE€ OLEHSBAT W/ MM
OTMOBECTSBAT BbB MHAHCOBUTE OTYETH MO CHpaBeIMBa CTOWHOCT, Ce KaTeropu3Hpa B paMKuTe
Ha cjIe/IHaTa iiepapxus Ha CripaBeIMBUTE CTOMHOCTH, @ UMEHHO:

e Huso 1 — Kotupanu (HekopurupaHu) nasapHd LEHH Ha aKTUBEH Masap 3a HACHTHYHH
aKTUBH WJIM NMACHUBH;

e Huo 2 — OueHbYHH TEXHUKH, NPH KOUTO C€ W3MOJI3BAT BXOAALIN JAaHHH, KOMTO Ca
pasiIH4YHM OT AUPEKTHO KOTHPAHM LIEHH, HO Ca MPSAKO WM KOCBEHO AOCTBITHH 3a Hab/0AEHHE,
BKJI. KOraTo KOTUPaHUTE LIEHH ca OOEKT Ha 3HAYUTETHH KOPEKLUU; U

e Hupo 3 — OueHbYHH TEXHHKH, NMPH KOMTO C€ M3MON3BAT BXOJSALHM JaHHH., KOMTO B
3HAYHUTE/THaTa CH 4acT ca HBH&GBI’O,I[B,CM H.

JpyKecTBOTO npujiara OCHOBHO cripaBe/iuBa cToiHocT Huso 3 .

3a Te3d AKTMBH M MAacHBH, KOUTO CE OLEHABAT MO CIPaBeJIMBA CTOHHOCT BBB
(uHaHCOBHMTE OTHYETH Ha MoBTapseMa 6a3a, APYKECTBOTO MPaBU NMpelieHKa KbM JaTaTa Ha BCEKH
oTYeT fanu e Heo6XxomuM TpaHcep B HMBATA Ha fiepapxus Ha CHpaBeaIMBaTa CTOMHOCT HA
JlaJieH aKTHB WIIM TacWB B 3aBMCHMOCT OT paslojiaraeMHWTe M M3MOJI3BAHWTE KbM TasH Jara
BXOOAINH JaHHH.

JIpy>)KeCTBOTO M3M0/3Ba EKCMepTHU3aTa Ha BBLHUIHM JIMIEH3HPAHHW OLICHWTEIH 3a
OInpejieNsHe Ha CrpaBe/IMBUTE CTOMHOCTH Ha UMOTH, MallIMHKA U 00Opy/ABaHe.

@DuHanHUTE OUEHKM HaA CHpaBeidBaTa CTOWHOCT MOAAEkKaT Ha oa00peHHe OT
W3MbJIHUTEIHUS TUPEKTOP. '

Ha parata nHa Bcexu (UHAHCOB OTuUeT chOOpa3sHO CYETOBOJHATA [MOJMTHKA Ha
JpY’KeCTBOTO ce INpaBH 001l aHaNK3 Ha ABUKEHUETO B CTOWHOCTUTE HA aKTHBWUTE M MACHBHUTE,
KOWTO MOJJIEeXKAT Ha OLIEHKA WJIM OMNOBECTSABAHE M0 CIpaBeUIMBa CTOMHOCT, 3a THNA HAIWYHH
JaHHH U Bb3MOXKHNTE aKTOpH 3a HAOMOAaBaHUTE MPOMEHH.

ITpy HeoOGX0AUMOCT TOBA C€ KOHCY/ITHPA U3PHYHO C U3MOI3BAHUTE BHHIIHH OLIEHHTEH.

2.19. Omuem 3a napuunHua NOMoOK

HpHeTaTa MONMTUTHKA 33 OTYUTAHE W MPEACTABAHE HA TMAPHYHHWTE MOTOLUHM MO NPEKHA
METO. HaleIHHTE NnoTouH ce I(HECH(l)HquaT Kato napH4YHH nNOTOUH OT: Oﬂ&pﬂﬂflﬂl
HWuBecTumonsa 1 ®uHaHCOBA JSHHOCT.
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2.20. Omyem 3a npomMeHume 6 cCOOCMEEHUA Kanumann

TMpueTta € CYeTOBOJHA MOJMTHKA /a Ce€ W3rOTBA OTYeTa 4pe3 BKIoYBaHe Ha : Herna
neuan6ba u 3aryba 3a nepuona; Canjo Ha HepasnpejeneHarta neyanda KakTo ¥ ABUKEHUATA 33
nepuoja; Beuuku ctatum Ha NPUXOIWTE WM pasxoauTe, neyanbara wiau 3arybara, KOMTO B
pesyarar Ha aedicramure MCC ce npu3HaBat AMpeKTHO B cobcTBeHus kanutan; KymynaruseH
edeKT OT MPOMEHHUTE B CYETOBOJHA MOMMTHKA W (YHIAMEHTAJIHHM TPEIKH B ChOTBETCTBHE C
MCC 8.
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3. JOITBJTHUTE/THA HH®OPMAILIHA KbM CTATHHTE HA ®HHAHCOBHA
OTYET /FE/IEZKKH/

BE/IE’KKH no OTYETA 34 BCEOBXBATHHA 10X0]

3.1. Ilpuxoou
31.03.2017 31.03.2016
(x.18) ( x.n18.)
Hemmnu npuxoou om npooaxcou
Ipuxoou om npodaxcba na npooykyus 91 194
IIpuxoou om npoodadcba na cmoxu - *
IIpuxoou om npodadicoa na ycyau 1 6
Dunancoeu npuxoou =
Hpyeu npuxoou - -
O6mo 92 200

[TpuxoauTe OT yC/Iyrv BKIHOUBAT:
— TPHUXOJM OT cTpouTeHa naboparopus 0 X. nB.,

— apyru yenyru | x. nB.

3.2. Paszxoou 3a mamepuaiu

31.03.2017 31.03.2016
(x.18) ( x.n6.)
Pasxoou 3a ocnosnu (unepmmu) mamepuanu 71 155
Pasxoou 3a eoda 1 2
Pasxoou 3a en.enepeus 3 3
Pasxoou 3a 2opusa 1 1
Hpyeu paszxoou - 2
O6mo 76 163
3.3. Pazxoo0u 3a ebHUiHU yCayzu
31.03.2017 31.03.2016
(x.n8) ( x.ne.)
Pasxoou 3a évruen mpancnopm 12 25
Pasxoou 3a oxpana 13 12
Pasxoou 3a mexyw pemonm - -
Hanvrk czpaou maxca cmem 3 3
Pazxoou 3a naemu B 1
Hpyeu pazxoou 5 4
O6mo 33 45
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3.4. Paszxoou 3a nepconana

31.03.2016

31.03.2017
(x.n6) ( x.18.)
Texywu 6wsnazpasicoenus 46 47
Coyuannu ocuzyposru 7 8
O6mo 53 55
3.5. Pazxoou 3a amopmuzayuu
31.03.2017 31.03.2016
(x.16) ( x.18.)
Amopmuzayus Ha Hemexywu axmueu 11 13
3.6. [Apyzu pazxoou
31.03.2017 31.03.2016
(x.16) ( x.16.)
banancoea cmoiinocm na npodadenu axmueu - 7
Apyeu - :
O6mo - -
3.7. @unancoeu npuxodu u paxoou
31.03.2017 31.03.2016
(x.n8) (x.n8.)
IIpuxoou om nuxeu - =
Pasxoou 3a nuxeu - -
Hpyeu punancosu pasxoou - -
0610 “ -
3.8. Pasxoou 3a oanvuyu
31.03.2017 31.03.2016
(x.18) (x.n6.)

Pasxonu Ha oTcpoueHn naubum
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Kem 31.03.2017 r. gpyxectBoro npukmouBa ¢ 81 X. nB. 3aryba, ciaeicTBue Ha
JpacTUYHO HamanfgBaHe o0ema Ha MPOM3BOACTBOTO, CPABHEHO C IOJAMHUTE MPEAM HACTHIIBAHE
Ha UKOHOMMYECcKaTa Kpu3a.
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BEJIE’KKH no OTYETA 34 ®HHAHCOBOTO ChCTOAHH
3.9. Hemexyuqju akmueu

3.9.1. Hmomu, mauwiunu u obopyosane

Mawunu
CbOpBIHCEHUA U
obopyosane Apyzu Obwo
2017 2016 2017 2016 2017 2016
BGN BGN BGN BGN BGN  BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoiinocm
Canoo na 1 anyapu 355 354 1098 1108 1453 1462
Hpuoobumu 0 0 0 0 0 0
Tpancgep 0 0 0 0 0 0
Epexm om npeouyenxa oo
cnpagednuea cmoiuHocm 0 0 0 0 0 0
Omnucanu 0 0 0 0 0 0
Canoo na 31 mapm 355 354 1098 1108 1453 1462
0 0 0 0 0 0
Hampynana amopmuzayus 0 0 0 0 0 0
Canoo na 1 anyapu 273 257 487 467 760 724
Hauucnena amopmuzayua 4 4 7 7 11 11
Omnucana amopmusayua 0 0 0 0 0
Egexm om npeouenka oo
Cnpaeeoiuea CMmouHocm 0 0 0 0 0 0
Canoo na 31 mapm 277 261 494 474 771 735
0 0 0 0 0 0
banancosa cmoiinocm 31 mapm 78 93 604 634 682 727
banancosa cmoiinocm na 1
AHyapu 82 97 611 641 693 738

Ksm 31.03.2017r. gparoTpaiiHite MaTepHaiHy aKkTUBYH HA JAPYKECTBOTO BKIIOYBAT:

3emu — 373 Xx. 1B.,

Crpagu ¥ KOHCTpYKUMM — 648 X. J1B. oTyeTHa cToiHOCT M 214 X. 1B. Ganancosa
CTOHHOCT,

Mamunu u o6Gopyasane -50 X. 7B. oTyeTHa croiHOCT M | X. nB. Danancosa
CTOHHOCT,

Cpopwxenus 305 X. 1B, oT4eTHa cTOHHOCT U 77 X. NB. OasiaHCOBA CTOHHOCT,

— TpaucnoptHu cpeactsa — 46 X. JB. OTYETHa CTOWHOCT M 2 X. ;1B. OanaHcosa
CTOMHOCT U

Hpyru IMA — 15 x. aB. ot4eTHa cToifHocT ¥ 0 X. 71B. 6asiaHCOBa CTOHHOCT.
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3.9.2. Hemamepuannu akmueu

Jlpy’)KeCTBOTO TNpHTEKaBa YETUPU HEMaTepUaJHM aKTHBa — OTCTBIIEHO MpPaBO Ha
CTPOEX, KOMTO ca ¢ OT4eTHa croiHoctT 50 xwua. nB. M OanancoBa cToiHOCT 40 XMI.JB.
.HaTpymnaHa amopTH3alus Kakto cieaga: kem 31.12.2016 r. — 10 xus. a8.

3.9.3. Akmueu no omcpouenu OaGHbUU

OTcpoueHuTe JaHbYHM AKTHBH MIPOU3THYAT OT MPU3HATH 3aryOH 3a 00e3LEHKH. Ha

B3€MaH#HA,3a KOUTO HE € U3TCKDI1 JaBHOCTHHS CPOK.

Kbm 31.12.2016 r. akTHBHUTE 110 OTCPOYEHH JaHbly ca 37 X. JIB.

3.10. Texywju akmusu

TCKYUJ,MTC aKTHBH Ha [pYXKECTBOTO Ca MaTepHalHW 3anacH, ThProBCKH H JpYru

B3€MaHHs H NApHYHH CPEICTBA.

3.10.1. Mamepuannu 3anacu

31.03.2017 31.12.2016
(x.ne) ( x.718.)
— bemonoe ev3en [Jobpuy 157 184
— bemonoeg ev3en banux 236 237
O6mo 393 421
3.10.2. Tvpeoecku e3emanusn
31.03.2017 31.12.2016
(x.18) ( x.ne.)
Bzemanus om xnuernmu 68 42
Cvoebnu u npucvOeHu 83emManus - -
Hpyeu ezemanus 5 10
O6mo 73 52
3.10.3. llapuunu cpedcmea u nApUYHU eK6UEaAIeHMU
31.03.2017 31.12.2016
(x.ne) ( x.n8.)
Ilapuynu cpedcmea 6 pasniauamennu cMemxu 14 2
llapuunu cpedcmea e kaca 7 11
O6uio 21 83

JlpykecTBOTO HsAMa OJIOKHpaHH MApUYHK CPECTBa.
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3.11. Cobcmeen kanuman

PasmepsT Ha perucTpupaHus axiuoHepeH kanurtan keMm 31.03.2017r. e 88954 is.,
pasnpeseneH B 44477 G6pos NOMMEHHHU Oe3HAIWYHMA aKIIMK ¢ HOMMHAJIHA CTOHHOCT OT 2 jieBa.

3.11.1. 3axonosume pesepgu ca (GopMHpaHM OT pasnpejieNieHMe Ha mnedanbara u
BKJIIOUBAT U3LIAJIO pasmnpeaeneHu cyMmu 3a Goua “Pesepren™u ca B pasmep Ha 9 X. 11B.

3.11.2.Ilpeoyenvunuam peseps ot 42 X. 1B. € GopMHpaH OT MOJOKHTEIHATA pa3IMKa
Mexay ©OanaHcoBaTa CTOWHOCT Ha WMMOTHTE, MalllMHUTE M OOOpYABAaHETO M TEXHHUTE
CNpaBeNIMBH CTOMHOCTH KbM JaTUTE HAa CHOTBETHHTE OLEHKU. EdexkTsbT Ha oTcpoueHuTe
JaHBLH BBPXY MPEOLICHBEYHUS pe3epB € 0Tpa3eH AHPEeKTHO B TO3H pe3eps.

3.11.3. @unancoeusam pesyaimam ¢ B pasmep Ha 1709 x. 1B. 3aryba u BKIIOYBA:
- HEIMMOKpHUTa 3aryba oT MHHaAIU roguau — 1628 x. n1B.;
- TeKyua 3aryoa — 81 x. 1B.

3.12. Tvpeoecku u opyzu 3a0vaxceHus

31.03.2017 31.12.2016

(x.18) ( x.n18.)
3aovasicenus Kvm C8bP3AHU NPEONPUAMUS 2649 2666
3aovascenus koM docmasyuyu 30 12
Ionyvenu asancu 93 81
3aovnoicenus kvm nepcorana 22 30
3advnocenus KoM ocusypumennu npeonpuUAMus. 6 7
Jlanvunu 3a0vaxceHus ; 5 3
Hpyeu 3a0vaxncenus 10 15

Odbuyo 2815 2814
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4. IPYTH OIIOBECTABAHHA
4.1. ¥Ynpaenenue na (hunancosun puck

B xopa Ha o6uuaiinata cu cTOmaHcKa AEHHOCT APYKECTBOTO MOXKeE ja Obe U3/I0KEHO
Ha pa3nuyHd (MHAHCOBH PUCKOBE, Hal-Ba)KHHTE OT KOUTO ca: MasapeH pUCK (BKJIIOYBALLL
BaJIyTE€H PUCK, PUCK OT MPOMSHA Ha CIIPaBeIMBATA CTOMHOCT W LIEHOBUM PUCK), KPEINTEH PHCK,
JMKBUJIEH PUCK M PUCK HA JIMXBEHO-00BbP3aHU MapHYHM MOTOLH.

O6moro ynpasieHue Ha pucka e GokycHpaHo BBPXY TPYAHOCTHTE MPH MPOrHO3MpaHe
Ha (DMHAHCOBMTE Na3apy M [OCTHUraHe MMHMMM3UpaHE HA MOTEHLMAJTHUTE OTPHLIATEIHH
edexTn, KOMTO Morar ma ce OTpassT BbPXY (PUHAHCOBHTE pEe3yJNTAaTH M CBCTOSHME Ha
IpYXKEeCTBOTO.

Tekymo ¢uHaHCOBUTE pHCKOBE ce uieHTHU(ULMpaT, M3MepBaT W Habmogasar C
MOMOIINTA HA Pa3IM4YHU KOHTPOJIHH MEXaHU3MH, BbBEJICHH, 3a Jla Ce OMpeeNaT aleKBaTHH LIEHH
Ha MPOAYKTHUTE U YCIYIUTe HA JPY)KECTBOTO M Ha MPUBJIEYEHHUS OT HEro 3aeMeH KanuTall, KaKkTo
M J1a ce OLEHAT aJeKBATHO MazapHHTe OOCTOSATENCTBA HA MPABEHUTE OT HEr0 WHBECTHLIMM M
dopmuTe 3a noaAbpKaHe Ha cBOOOIHMTE TUKBUAHH CPEACTBA, 0€3 Ja ce IomycKa HeonpapiaHa
KOHLEHTpal|Hs Ha JajieH PUCK.

yl’lpﬂB.ﬂEHHC’T 0 Ha pHUCKa C€ OCBIIECTBABA TEKYIIO OT PBKOBOIACTBOTO HA APYKECTBOTO.

ﬂp}’)KeCTBOTO € H3J10KEHO OCHOBHO OT €JHa CTpaHa, Ha HYeHOo8U PUCK OT €BEHTYAIHO
HapaCTBaHC Ha [JOCTaBHWTE LEHW Ha CYPOBHHHTE H MaTEpHalWTe W HapacTrsBallara
KOHKYPEHLIMA, HaMHWpallla OTPa*X€HHUE U B LIEHUTE Ha NMPOAYKIHATA.

3a MHHMMU3MpaHE Ha TOBa BIMAHME [APYKECTBOTO mpuiara (PUPMEHa CTpaTerws.
Le/snia ONTUMU3UPaHe Ha NPOU3BOACTBEHUTE Pa3X0/y, CKJIIOYBAHE HAa JbATOCPOYHH A0TOBOPH
C OCHOBHHTE JOCTaBYMULIM M HE HA MOC/IEHO MSCTO MbBKaBa MApKETHHIOBA M 1LIEHOBA MOJIHTHKA.

LlenoBara nonuTHKa € GYHKIMs OT TPH OCHOBHHU (aKkTopa - CTPYKTYpa Ha pasxoaMTe,
LIEHH Ha KOHKYPEHTH M MOKYTATe/IHa Bb3MOKHOCT HA MOTPeOUTENUTE.

4.2. Ilapuunu nomoyu

4.2.1. Ilpuxooume om npodascou 3a nepuoja, KOUTO €a OCHOBHO OT NPOAYKLHS
BB3aM3aT Ha 101 x. aB. cpeuty 237 x. aB. 3a 2016 r, koeto e ¢ 136 X. J1B. MO MaJKo.

4.2.2. IInawanuama Kem 00cmasyuyy OCHOBHO 3a MAaTepUaiu U TPAHCIOPTHH YCIIyTH
- 95 x. 11B., a CHIIMTE 32 NpeAXoaHaTa roauHa ca 224 X. 1., WK Hamanseaxe ¢ 129 x. aB.

4.2.3. ITnawanua kom nepconana — 63 x. 18.3a 2017 r.,a3a 2016 r — 60 x. 1B,

4.2.4. Ipyeu nocmonienun

4.3.0noeecmagane Ha cevp3anume 1uUa
CBbp3aHu JIMLA HA APYKECTBOTO OCBEH aKUIMOHEPUTE Ca CJIeIHHTE:

v “Jlesus uumenT “ AJl —nputexana 26,4 % - 11742 6post akiMy OT Kanuraia Ha
JIDY3KeCTBOTO M € OCHOBEH JIOCTABYHMK Ha LIMMEHT.

ITpe3 2017 r. e nocrasen 308 ToHa KMMEHT Ha cToMHOCT 42 X. JiB., a npe3 2016 r. - 543
TOHa 3a 74 X. 1B.

v “BI' Tpauc” AJl — wu3BBpIIBA JOCTABKMTE HA WHEPTHWTE MarepHaid 3a
MPOM3BOACTBOTO M TPAHCMOPTa Ha TrOTOBMTE OSTOHOBH CMecH 10 obexTa Ha
K/IHEHTHUTE.
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3a 2017 r. caenkure Bb31M3aT Ha 13 X. 11B. a 32 2016 1. — 92 X. 5B.
3aabKeHneTo Ha ApykecTBoTO KbM “BI” Tpanc” AJl kem 31.03.2017 r. e 2162 x. 1B.

v’ “Crpoii BI"” OO0/ — nputeasa 48,66% - 21645 Opost aKUMH U HSIMa CHETKH
MEXy CBbP3aHUTE JIMLIA NPe3 TeKyIaTa U MpeaXoaHaTa roJnHa.

Beuuku cnenku MEXIY CBBP3aHUTE JIMLla C€ OCBLIECTBABAT M0 Ma3apHH LIEHH.

4.4. Ilpomenu 6 cuemosoOHamMa NONUMUKA U KOPEKYUA HA 2PEUIKU

IIpe3 oTyeTHHMs nepuoj He € MpaBeHa NPOMAHA B CYETOBOJHA MOJIMTHKA U HE ca
NpaBeHH KOPEKLMH Ha MPeLIKH.

4.5. Cobumus cned oamama Ha omuema 3a (PUHAHCOBOMO CHCMOAHUE

HsiMa HacTbnumm chiecTBeHN CHOUTHS Clejl Kpas Ha OTYETHUS MEPHOI.

4.6. [leiicmeawio npeonpusmue

DUHAHCOBHAT OTYET € ChCTaBEH npu C'bﬁJ]POILaBaHe Ha MpHHLHIAa 3a JelcTeailo
NpeanpUuaTHe. Ha PBKOBOACTBOTO Ha JPYIKECTBOTO HE CAa U3BECTHM JAaHHH., KOMTO OMXa H0BeiH
J0 HECUT'YPHOCT OTHOCHO BB3MOJKHOCTTA TO Jia MPOABIIKHU CBOATA ACHHOCT.

CscraBuren: ...... 1§ 5 e Hsn. aupexrop
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