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MNosicHeHuss kbM MeXKguHHUS KOHCOoAugupaH ¢uHaHcoB
omuem

1. Visdopmauus 3a ukoHomuueckama zpyna EAAPI (DOHO 3A 3EMELEACKA 3EMHA
ARCHLL

1.1, Komnasus - madka
1.7.1. Mpegreem Ha gelxoom

OcHoBHUA npegvem Ha gelHocm Ha gpykecmBama B Ipynama e uHBecmupaHe Ha
napuudu cpegcmBa, HabpaHu upe3 nybAauuHO npegaazaHe Ha akuuu; npugobuBaHe u
uHBecmupate B8 HegBukumu umomu nocpegecmBom nokynka Ha npaBo Ha cobemBeHocm u
gpyau BewHu npaBa Bupxy HegBuwkumume umomu; u3BbpwBaHe Ha cmpoexku u nogobpeHus
B msx, ¢ uea npegocmalBaHemo um 3a ynpaBaeHue, omgaBane nog Haem, AU3UHE, apeHga
ufuau npogaxkbama um.

Komnanusma — matka 8 Mpynama e Eaape Qomg 3a 3emegeacka 3ema AQCULL.

Enapz Qong 3a 3emegencka 3ems AQCKL (Komnanusma - mauka) e nybAuuHo akuuoHepHo
gpy>kecmB0o, cb3gageHo Ha YupegumeaHo cvbpaHue Ha 14 mapm 2005 ¢ ¢upma Eaana
Qoug 3a 3emegenacka 3ema ALCWLL. Ha npoBegeHo obuio cvbpaHue Ha akuuoHepume Ha
25.05.2008 2. HaumenoBanuemo Ha KomnaHusma - malka € npomeHeHo Ha Eaape QoHg 3a
3emegencka 3ema ALCKLL.

Komnanuama - madaka e pesucmpupana 8 Coduicku zpagcku cbg Ha 7 anpua 2005 2. u e
BnucaHa B mupzoBckus pesucmup Ha Codulcku epagcku cog no ¢.g. Ne 378172005,
napmugeH Homep 92550, mom 1208, pez. |, cmp. 116. KomnaHusma - mauka e Bnucawa 8
TopaoBckus peaucmbp ¢ EMK 131404159.

Cegaauwemo u agpecbm Ha ynpaBaenue Ha KomnaHusma - matka e 2pag Codus, Bya.
Dkeumc Bayuep Ne 95-97,em.1, a agpecom 3a kopecnoHgeHuus e Codus 1407, Oya.
Hukoaa BanuapoB 186.

CneuuaaHomo 3akoHogameacmBo, kacaeuwlo gelHocmma Ha Komnanuama - malka, ce
coguprka u  npousmuuya oOcHoBHO om  3akoHa 3a gpykecmBama cCcuCc cneuuasHa
uHBecmuuuonHa uea (3OCWUL) u 3akoHa 3a nybAUYHO npegaaszaHe Ha UeHHU kHuwka
(3MNMLK). Bo3 ocHoBa Ha max KomnaHuama - malka nogaexku Ha pezyAauus om cmpaHa Ha
Komucusima 3a dumHaHcoB Hagaop (KOH). KomnaHuama - mauka e noayduaa AuueHs Ne 370
3a u3BopwBaxe Ha gelHocmma cu, ¢ pewexue Ha KOH om 1 lonu 2005.

KomnahHuama - matlka e ydpegeHa 3a cpok om 13 2oguHu, cyumaHe om gamama Ha
nbpBoHauaasama pesucmpauus 8 TopoBckus pesucmbp.

KoMnakuama - matka uma egHOCMeneHHa cucmema Ha ynpaBaeHue.

Ha OBuwomo cvbparue npoBegeHo Ha 22 mal 2009 2. bewe u3BbpweHa npomada B
cbemaBa Ha CvBema Ha gupekmopume (CL) Ha OpykecmBomo u ceza B HezoBus cbemal
Bauzam, kakmo caegBa:

MBo Cmanel Mgel, YaeH Ha CH;

AHgpel BaaepueBuu KpyaauxuH, Yaed Ha CI u ManbaHumMeAeH gupekmop;

Cmedat Neopeueld CmedanoB, MNMpegcegamen Ha CI;

Bacua MBaHoB BacuaeB, Yaen na CH;

CmosiH AlobomupoB MankoueB, Yaen Ha Cl.
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Kom 31 mapm 2010 a. KomnaHuama - malka ce npegemaBasBa om KManvaHumensus
gupekmop AHgpel BanepueBuu KpyaauxuH.

Kom 31 mapm 2010 2. AkuuoHepHus kanumaa Ha KomnaHusma - malka ce cbcmou
om 58 715 885 Bpol akuuu ¢ HoMUHaA 1 AB.

1.1.2. YinBecmuuuorsa cmpamesun, yeau o ozpasudsnun e Kompasuama - Malka

flpegmern Ha geaHoc.

MNpegmemum Ha geuHocm Ha "Eaape ¢oug 3a 3emegeacka zemsa" ALCULL e unBecmupaHe
Ha napuuHume cpegemBa, HabpaHu ypez usgaBaHe Ha ueHHuU kHuXa, B 3emegencka zems.
OcHoBHama geluHocm Ha "Eaape ¢oHg 3a 3emegeacka sems” ALCULL e ga opeaHusupa
zakynyBanemo, omgaBaHemo nog apeHga, hocmeneHHama KoHuermpauua u okpynHsBaHe
Ha nopmboALomo om 3eMegeacka sems.

OcHoBHa yea.
CuvanacHo yemalba Ha “Eaapz ¢oHg 3a zemegeascka zema” AOCKL, ocHoBHama uen Ha

uHBecmuuuoHHama gelHocm Ha Komnanusma - malka e HacouyeHa Kom HapacmBaHe
nasapHama ueHa Ha akuuume Ha KomnaHusma - malka u uanaaulade Ha guBugenmu Ha
akuucHepume npu 3anasBaHe u yBeauuaBaHe Ha cmolHocmma Ha cobemBeHus kanumaa.

MHBecmUUUOHRU Q2paHUuYeRus.

“Enapz ¢oHg 3a 3emegeacka sems” AQCKL npugobuBa eguHcmBeHo 3emegeacku 3emu u
He ceklopumusupa gpyau BugoBe HegBuwkumu umomu. CoobpasHo usuckBawusma Ha
30CUU, KomnaHuama - malka He moxke ga npugobuBa npaBo Ha cobecmBenocm u gpyau
(oepanuueHu) BewHu npaBa Bopxy HegBuxkumu umomu, Haxogawu ce u3BbH mepumopusma
Ha Penybauka Bovazapus, kakmo u He moXke ga npugobuBa BeuwHu npaBa Bovpxy HegBuXkumu
umormnu, Koumo ca npegvem Ha npaBeH cnop.

CovaaacHo 3ACHWL, BpemenHo cBobogHume napuuHu cpegcemBa Ha KomnaHuama - maika
mo2am ga Bbgam uHBecmupaHu eguHcmBeHo B:

¢ UeHHU kHwka, usgageHu uAu sapadmupaHu om Goazapckama gopxkaBa u HankoBu
genosumu

s unomeuHu obAuzauuu, usgageHu no pega u npu ycaoBusma Ha 3akoHa 2a
unomeuHume obauzauuu, Ho B pasmep He noBeue om 10% om akmuBume Ha
HNpykecmBomo.

CvenacHo 30CKL, KoMmnaHusma - madtka moke ga uHBecmupa u go 10% om kanumaaa cu
B egHo uau noBeue obcaykBawu gpykecmBa. Mpes loHu 2008 2. Ha 06O cubpanue,
akuuoHepume Ha KomnaHusma - malka npue npomsaHa B YcmaBa, cobzaacHo kosmo
pasmepa Ha uHBecmuuuume € 3emegeacka 3emd, 3akyneHa C UEA nNpomsHa Ha
NpegHasHauyeHUuemo & 02paHuyeHo.

Akuuume Ha KomnaHusima - malka ca pesucmpuparu Ha boazapcka ¢oHgoBa bopcea.

1.2 Pvuwiepsu gpykecmBa Bkalousns B koucoaugauusma Ha EAAPE QOHD 3A
AEMEDOEACKA 3EMF ALCHL ca kakmo casgBa

EAPI OOHO 3A 3EMEOEACKA 3EMA AMCWL npumekaBa npsko KOHMPOAHO
yuacmue 6 gBe gouluepHu gpykecmBa.
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FoulepHo gpyXkecmBo Cmpana Peaucmpupak CobemBeHocm Ha EAAPT (QOHO 3A

kanumana 3EMEOEACKA 3EMA AQOCKY
EAAPT ATPO ECOL Bvazapus 50 000 100%
EAAPT YUHLO EOOL Boazapus 5000 100%

Owvuwepnume gpykecmBa ca yupegenu npes mecel, IOHU 2009ea.

MNpegcmabsHemo Ha uHgopMauuama 3a nepuoga, npukalouBauy, Ha 31.03.20092. 8 Omuema
3a BceobxBamHus goxog u Omuema 33 nNApuyHUME NOMOUU kamo eAeMeHmu Ha
¢$unancoBua BkalouBam gaHHU camo 3a KomnaHusma - maulka.

1.2.1. EAAPT ATPO EOOL

OcuHoBrhama geunocm wHa EAAPT AFPO EOO[ e cBupzada cbec cmonaducBaHe u
obpabomka Ha semegencka zems; npousBogemBo Ha Henpepabomera ufuau npepabomena
seMegencka npogykuus ¢ uea npogavkba; obpabomBane, ckaagupaHe U mpaHcnopm Ha
semegencka npogykuus, nokynka Ha cmoku uau gpyau Bewu ¢ uea ga 2u npenpogage 8
nopBoHavaneH, npepabomeH uau obpabomeH Bug; muvpzoBcko npegemaBumeacmBo u
nocpegHuuecmBo; KOMUCUOHHU, chneguuuoHHU u npeBosHu cgeaku; ckaagoBu cgeaku;
AUUEH3UOHHU cgeAku; pekaamnu, uHGopMauuoHHU, npogpamHu yeayeu u BeskakBu gpyau
cgenku, HesabpaHenHu om 3akoHogameacmBomo, npu cnaszBaHe Ha cbomBemHume
pezucmpauuoHHU, AUUEH3UOHHU U gpyau usuckBaHus.

OpykecmBomo e pesucmpupado kamo egHoAuMHo  gpykecmBo C©  ozpaduveHa
omzoBopHocm 8 TwpzoBckus pezucmep Ha AzeHuus no BnucBanusma ¢ ENK 200741485,

Ceganulemo u agpecobm Ha ynpaBaeHue Ha gpykecmBomo e gp.Codus, paloH AoseHeu,
Bya. “Hukoaa BanuapoB” 16

OchoBHus kanuman Ha gpy*ecmBomo e B pasmep Ha 50 000 AB. pasnpegeaeH 6 1000 gsna,
Beceku egun om koumo e ¢ HoMuHaAHa cmoldocm 50 AB.

1.2.2. EAAPT YIAHLO ECOCO

EAAPT YUHL EQO]] e cbe caegHus npegvem Ha gelnocm: MaBupwBane Ha geaxocm kamo
obcaykBauwo gpykecmBo no cmucbaa Ha 3akoHa 3a gpyskecmBama cbC cheuuanHa
uHBecmuuUOHHA ueA; cmonaHucBaHe Ha HegBukumu umomu, cobemBeHocm Ha gpykecmBa
cbc cneuuasHa uHBecmuuuoHHa uea, u3BopwBaHe Ha nogobpenus Bupxy max u
uzBopwBaHe Ha cBup3aHu ¢ masu gedHocom npoyuBadus U aHaausu, npegocmalaHe Ha
koHcyamauuu no noBog Ha npoekmu, cBup3aHu ¢ noggbprkaHemo Ha npugobumume om
gpyXkecmBa cbc cneuuaaHa uHBecmuuuoHHa uea HegBuxkumu umomu ¢ uea yBeauuaBane
Ha maxHama cmouHocm; npoyuBaHe, npoekmupane u uszpakgaHe Ha komnaekcHu obekmu
B obracmma Ha eaekmponpousBogemBomo, koncyamanmcka geuHocm 8 obaacmma Ha
eHepaemukama, uszpadkgaHemo U QuHaHCupaHemo Ha eHepaulHu npoekmu, nokynka Ha
cmoku uau gpysu Bewu ¢ uea ga 2u npenpogage 8 nwpBoHauaseH, npepabomeH uAu
obpabomern Bug; mbpzoBcke npegcmaBumeacmBo u nocpegHuuyecmBo; KOMUCUOHHU,
cneguuuoHHu U npeBoshu cgeaku; ckaagoBu cgeaku; AuueHsuoHHU cgeaku; pekaamuu,
UHRGOPMAUUOHHU, NPoapaMHU YeAyaU.



EAAPI ®OHLO 3A 3EMEOEACKA 3EMA ACUL] 10
MexkguHeH koHcoaugupaH ¢uHancoB omuem
31 mapm 2010 2.

OpykecmBomo e pezucmpupaHo kamo egHoAuMHO  gpykecmBo ¢ ogpaHuueHa
omeoBoprocm B TepeoBekus pezucmbp Ha AzeHuus no BnucBanusma ¢ EVIK 200742256.

Cegaaullemo U agpecem Ha ynpaBasHue Ha gpykecmBomo e ep.Codus, paloH AoseHey,
yA. “Ihkeimc Bayuep” 95-97, em.1.

OpyXkecmBomo pabomu no npoekm 3a uzzpakgaHe Ha BempoeHepaulHu napkoBe. Kom
gamama Ha uszomBaHe Ha koHcoaugupanus  uHaHcoB omuem  uma  MOoHMmuUpaHi
cbopwkeHus Bopxy semegeacka 3ems, cobemBeHocm Ha Eaape ¢oHg 3a 3emegencka zems
AOCKL BoB Bpvska ¢ usBvpwBaHemo Ha npoyuBaHus U aHaAusu NO 2opeuumupaHus
npoekm.

2. OcouoBa 3 uzeomBane Ha koHooaugupanug guHancol omuem

KoncoaugupaHus QunanHcoB omuem Ha lpynama e uzzomBen B cwomBemcmBue ¢
MexXkgyHapogHume cmaHgapmu 3a ¢uHaHcoBo omuumane (MCQO), paspabomeHu u
nybaukyBaru om CuBema no mexXgyhapogru cyemoBogrHu cmangapmu (CMCC) u npuemu
om EBponelckus colos (EC).

KoHcoaugupaHus QuuaHcoB omuem e uszomBeH B 6Bovazapcku aeBa, koemo e
¢dyHkuuoHaasama Baayma Ha [IpyXkecmBomo.

Npynama uzzomBs koHcoaugupan ¢uHaHcoB omuem B cvomBememBue ¢ MexkgyHapogHume
cmaHgapmu 3a ¢uHaHcoBo omuumane (MCQO), pazpabomenu u nybaukyBanu om CouBema
no mexXgyHapogHu cuemoBogHu cmangapmu (CMCC) u npuemu om EBponelickus colos
(EC). B Heao uxBecmuuuume B gowepHu npegnpusmusi ca omuemedu u onoBecmexu G
cvomBememBue ¢ MCC 27 , KoHcoaugupaHu u uHguBugyanHu ¢uHaHcoBu omuemu”,

Koucoauguparug QuHarcoB8 omuem kbm 31 mapm 2010 2. e ogobpeH u npuem om CvuBema
Ha gupekmopume Ha 27 mad 2010 a.

3. CuemoBogua noaumuka
3.1, Obuy noaokeHus

Hal-3Hauumume cuemoBogHU noaumuku, npuaazaHu npu uszomBaHemo Ha mosu duHaHcoB
omuem, ca npegcmaBeHu no-goay.

KoHcoaugupaHus ¢uHawcoB omuem e uszomBed npu cnasBaHe Ha npuHuunume 3a
oueHaBaHe Ha Bcuuku BugoBe akmuBu, nacuBu, npuxogu u pasxogu, cbvaaacHo MCQO.
Bazume 3a ouerka ca onoBecmeHu nogpobHo no-Hamambvk B8 cuemoBogHama noaumuka
koM koHcoaugupaHrua durancol8 omuem. KoHcoaugupaHusm ¢uHaHcoB omuem e usezomBeH
npu cnasBaxe Ha npuHuuna Ha gelcmBauwo npegnpusmue.

CnegBa ga ce ombeaeXku, Ye npu uszzomBaHemo Ha npegcmaBeHus KoHcoaugupad
duHaHcoB omuem ca u3noAsBaHu cuemoBogHu ouenku u gonyckarus. Benpeku, ue me ca
BasupaHu Ha uHdopmauus, npegocmalena Ha pvkoBogemBomo ko gamama Ha uszomBgaHe
Ha koHcoaugupaHus ¢uHaHcoB omuem, peaaHume pesyamamu mozam ga ce pasauualBam
om HanpaBerume ocugHku u gonyckaHus.

3.2, lipegomabane Ha koncoaugupanus fusaseol omuem

QuHaHcoBusm omuem e npegcmaBed 8 cvomBemcmBue ¢ MCC 1 ,lMpegcmaBsHe Ha
duHaHcoBu omuemu” (peBusupan 2007 2.).

Ipynama npue ga npegcmaBa omuema 3a BeceobxBamHus goxog B eguHuueH omuem.
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3.3, baza 3a koncoaugauus

BuB dunancoBusa omuem Ha [pynama ca koncoaugupaHu dunaHcoBume omyemu Ha
Apegnpuamuemo maoka u Bouuku gouwepHu npegnpuamua kem 31 mapm 2010 2.
OvwepHume npegnpusimus ca Bcuuku npegnpusmus, npu koumo [pynama ynpakusBa
koumpoa Boupxy dudadcoBama u cnepamuBHama um noaumuka. lNpegnpuamuemo malka
npugobuBa u ynpakHaBa kowmpoa, kamo npumekaBa noBeus om noacBuHama om ob6uius
bpod npaBa Ha eaaac. Bcuuku gbulepHu npegnpusmus Umam omdemeH hepuog,
npukalouBaul kvm 31 mapm 2010z.

HepeaausupaHume nevyaabu u 3azybu om mpan3akuuu mexXgy gpyXkecmBa 8 Tpynama ce
eAumMuHupam. Kozamo HepeaAusupalHume 3a2ybu om BwvmpewHoepynoBu npogaxbu Ha
akmuBu ce eaumuHupam, cvomBemHume akmuBu ce mecmBam 3a obeszueHka om zaegHa
mouka Ha Tpynama. Cymume, npegcmaBenu BuB ¢guHaHcoBume omuemu Ha gouwepHume
npegnpusmus ca kopuzupaHu, kbgemo e Heobxogumo, 3a ga ce ocuzypu ceomBemcmBue
cbC cuemoBogHama noaumuka, npusazarda om [ pynama.

Meuanba uau 3azyba u gpyz BceobxBameH goxog Ha gblWepHU npegnpusmus, koumo ca
npugobumu UAU npogageHdu nhpe3 eoguHama, ce npusHaBam om gamama Ha
npugobuBaHemo, uAu ceomBemHo go gamama Ha npogabama um.

3.4 Cgenku B upkgecmpasia Baayma

KoncoaugupaHuam ¢uHancoB omuem e uszomBed B Guazapcku aeBa, koemo e
dyHkuuoHaaHama Baayma Ha Fpynama.

Cgenkume B uykgecmpauHa Baayma ce omuumam Bv8 ¢yHkuuoHaaHama Baayma Ha
OpykecmBomo no oduuuasHus obmeHeH kypc koM gamama Ha cgeakama (ob6aBenus
dukcunez Ha Boazapcka HapogHa bGawmka). Meuasbume u 3azybume om kypcoBu pasauku,
koumo Bu3nukBam npu ypekgaHemo Ha mesu cgeaku u npeoueHalaHemo Ha napuddume
nozuuuut B uykgecmpanHa Baayma kbm kpasa Ha omdemHus nepuog, ce npusnaBam B
neuyanbama uAu sazybama.

HenapuuHume nosuuuu, cueHaBaHu no ucmopudecka ueHa B uykgecmpanna Baayma, ce
omyumam no obmeHHus kypc koM gamama Ha cgeAkama (He ca npeoueHeHu).
HenapuuHume nosuuul, ouexaBadu no cnpaBegauBa cmolHocm B uykgecmpaHHa Baayma,
ce omyumam no obmerHua kypc kbm gamama, Ha koamo e onpegeaeHa cnpaBegauBama
cmolxocm.

3.5. NMpuxogu

Mpuxogume BkalouBam npuxogu om npegocmabaHe Ha ycayau. Flpuxogume om ocHoBHUMe
ycayzau ca npegemalBeHu B nosicHerus 0 u 23

Mpuxogume ce ouexaBam no cnpaBegauBa cmoUHOCM HA NOAYUEHOMO UAU NOgAEXauwomo
Ha noayyaBane Bo3HazpakgeHue, kamo He ce BkalouBam gaHwvk gobaBena cmolHocm,
Bcuuku mopaoBeku omemunku u koauvecmBeHu pabamu, HanpaBernu om OpykecmBomo.

{Tpuxogbm ce npusnaba, ko2zamo ca usnbAHeHU caegHUme yoaoBusn:

e  Cymama Ha npuxoga moxe ga bbge HagexkgHo ouerena;

e BepoamHo e ukoHomuveckume NoA3u om cgenkama ga bvgam noAyyeHu;

e HanpaBesume pasxogu uau mesu, koumo npegcmou ga bbgam hnanpaBenu, mozam
HageXkgHo ga Bvgam oueHeHu;

¢ Kpumepuume 3a npusanaBane, koumo ca cneuupuuHu 3a Beaka omgeasa gelHocm Ha
IpyXkecmBomo, ca usnbaHeHu. Te ca onpegeaeHu B 3aBucumocm om npogykmume uAu
ycayzume, npegocmaBeHu Ha kaueHma, u Ha gozoBopHume ycaoBua, kakmo ca
U3AOXKEHU NO-goAY.
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3.5.1. Nipegocmabane Ha yoayeu

Yecayeume, npegocmaBsHu om [pynama, BkalouBam omgaBane nog HaemfapeHga Ha
uHBecmuuuoHHU uMomu — 3emMegencka 3ems.

MNMpuxogem om Haemu om npegocmabaHe Ha uHBecmuuuoHHUME umomu Ha [py’kecmBomo
- malka no gozoBopu 3a apeHga ce npusHaBa Ha Haza Ha AUHE(HUS Memog 3a nepuoga Ha
gazoBopa.

3.5.2. Npuxogu om auxBu

Mpuxogume om AuxBu u paaxogume 3a AuxBu ce omuumam mekywo no memoga Ha
edekmuBrus auxBeH npoueHm. Mpuxogume om guBugernmu ce npuskaBam B momeHma Ha
BoaHukBaHe Ha npaBomo 3a noayuaBaHe Ha nAauaHemo.

2.6, Onepamubru pasxogy

OnepamuBHume paaxogu ce npusdaBam B neuyaabama uau 3azybama npu noasBanemo Ha
YCAY2UME UAU Ha gamama Ha BuaHukBaHemo um.

3.7. Pasxogu 3a auxBu U pasxogu no 3asmMu
Pasxogume 3a auxBu ce omyumam mekywo no Mmemoga Ha edpekmuBHus auxBeH npouerm.

Pazxogume no saemu ocHoBHO npegcmalBasBam AuxBu no 3aemume Ha [pynama. Bouuku
pasxogu no 3aemu, koumo gupekmHo Mozam ga 6bgam omHecedu kvm 3akynyBaHemo,
cmpoumeacmBomo uau npousBogcmBomo Ha eguH omzoBapsw, Ha ycaoBusma akmuB, ce
kanumaausupam npe3 nepuoga, 8 koumo ce ouakBa akmuBbm ga Gvge 3aBwpuweH U
npuBegeH B8 zomoBHocm 3a u3noasBaHe uau npogadkba. OcmaHaaume pasxogu no 3aemu
caegBa ga ce npusHaBam kamo paszxog 3a nepucga, 8 koimo ca BuaHukHaau, 8 omuema 3a
goxogume Ha peg ,PuHancoBu pasxogu”.

3.8, Hemamepuannu akmuliu

HemamepuaaHu akmuBu BkalouBam npozpamHu npogykmu u pasxogu 3a npugobuBane Ha
HemamepuanHu akmuBu. Te ce omuumam no ueHa Ha npugobuBane, BkalouBawa Bcuuku
naameHy muma, HeBoicmadoBumu gaHvuu u HanpaBenume npeku pasxogu BvB Bpwska ¢
nogeomoBka Ha akmuBa 3a ekcnaoamauus, npu koemo kanumaausupaHume pasxogu ce
amopmu3supam Bb3 ocHoBa Ha AuHelHUs mMemod npe3 cueHeHus cpok Ha noAesed XuBom
Ha akmuBume, mbl kamo ce cuuma, ye mol e oespaHuden. Mpu npugobuBave Ha
HemamepuaaeH akmuB B pesyamam Ha 6usnec kombuHauus cebecmolHocmma My e paBha
Ha cnpaBegauBama cmotlHocm B geHs Ha npugobuBaHemo.

MocaegBawomo oueHaBaHe ce u3BuvpwBa no ueHa Ha npugobuBaHe, HamaaeHa C
HampynaHume amopmusauduu u 3a2ybu om obesuenka. HanpaBenume obesueHku ce
omuumam kamo pasxog u ce npusHaBam B omuema 3a goxogume 3a cvomBemHus nepuog.

MocaegBauwume pasxogu, koumo BbanukBam BB Bpvska ¢ HemamepuaaHume akmuBu caeg
nbpBoHayasHomo uMm npusHalaxe, ce npusHaBam 8 omuema 3a goxegume 3a nepuoga Ha
maxHomo GBb3HukBane, ocBeH ako baazogapeHue Ha max akmuBvm moXke ga 2eHepupa
noBeue om nopBoHauyasHo npegBugeHume Hogewu ukoHomuuecku noasu u kozamo mesu
pasxogu moz2am HageXkgHo ga Ovgam oueHeHUu u omueceHu kvm akmuBa. Ako mesu
ycaoBus ca usnbAHEHU, pasxogume ce gobaBsm koM cebecmouHocmma Ha akmuBa.

QcmampyHama CMmOoUHOCM U noAesHusm KuBom Ha HemamepuaaHume akmuBu ce
npeugHaBam om pbkoBogecmBomo koM Beaka omuemHa gama.

Amopmusauusma ce uavucaaBa, kamo ce usnoasBa auxelUHusm memog Bopxy oueHeHus
noneseH cpok Ha zogHocm Ha omgeaHume akmuBu, kakmo caegBa:
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o  Codpmyep 2 z2oguHu

Pasxogume 3a amopmusauus ca BkaloueHu B omuema 3a goxogume Ha peg ,AMopmu3satius
Ha HeduHancoBu akmuBu”.

W3bparusm npaz Ha cbuecmBeHocm 3a gpyeume HemamepuaaHu akmuBu Ha Mpynama e 8
pazmep Ha 500 AB.

3.8, Mawuny, ceopwkenus u obopygBane

MawuHume, cuopwkeHuama u  obopygBaHemo ce oueHsBam nopBoHauaaHO no
cebecmourocm, BkalouBawla ueHama Ha npugobuBare, kakmo u Beuuku npeku pasxogu 3a
npuBexkgaHemo Ha akmuBa B pabomHo coemosHue,

fMocnegBawomo oueHsBaHe Ha masu zpyna akmuBu ce u3bBvpwBa no ueHa Ha
npugobuBaHe, HamaneHa € HampynaHume amopmusauguu u 3asybu om obesuenka.
HanpaBenume obeauenku ce omuumarn kamo pasxog U c¢e npusHaBam B8 omuema 3a
goxogume 3a cbomBemyusa nepuog.

MNocnegBawume pasxogu, cBbps3aHu c onpegeseH akmuB om MawuUHU, CoopwKeHus U
obopygBaHe, ce npubaBsm kvm bBasaHcoBama cyma Ha akmuBa, kozamo e BepoamHo
DpykecmBomo ga uma ukoHomuuecku noasu, HagBuwaBawu nopBoHauaaHo cueHeHama
epekmuBriocm Ha cbwecmByBawus akmuB. Bcuuku gpysu nocaegBawlu pasxogu ce
npusHaBam 3a pasxog 3a nepuoga, B koamo ca HanpaBeHu.

OcmambuHama cmoUHoCm U noAesHuam >kuBom Ha MalwuHu, cvopuXeHus u obopygBaHe
ce npeueHaBam om pukoBogemBomo kum Beaka omuemda gama.

Maluunu, ceopokenus u obopygBare, npugobumu npu ycaoBusma Ha guHaHcoB AuauHz, ce
amopmusupam Ha basa Ha ouakBaHua noaeseH cpok Ha 20gHOCM, ONpegeAeH
nocpegcmBom cpaBHerue ¢ nogobHu cobecmBeHu akmuBu Ha [pykecmBomo, uAau Ha Basa
Ha AusuHzoBust gozoBop, ako HezoBuam cpok & no-kpambk.

Amopmuszayusma Ha MawuHu, cvopbXkeHus u obopygBaHe ce usuucasBa, kamo ce
usnoasBa AuHelHusim memog Bubpxy oueHeHus noaeseH >kuBom Ha omgeAHume zpynu
akmuBu, kakmo caegBa:

o  MauwuHu,cvopwkeHus u 0bypygBaHe 3.383 zogunu
e  Tpawcnopmeu cpegemBa 4 20gUHuY
o  CmonaHcku udBermap 6.67 zoguHu
e  Komnlompu 2 20gQUHY
e [ipyzau 6.67 zoguru

Meuaabama uau 3azybama om npogadkbama sa MawuHu, cbopwkeHus u obopygBaHe ce
onpegens kamo pasauka meXgy nocmobnaeHusma om npogaxbama u banarcoBama
cmotHocm Ha akmuBa u ce npustHaBa G omuema 3a goxogume Ha peg ,[Meuanba/ (3azyba)
om npogaXba Ha Hemekywu akmuBu”,

Pasxogume 3a amopmusauus ca BkaloueHu B koHcoAaugupaHus omuem 3a goxogume Ha peg
~AMopmusauus Ha HeduHarcoBu akmuBu”.

W3bpaHusm npaz Ha cvbwecmBeHOCM 3a UMOMU, MaWUHU U cbopwkeHus Ha Fpynama e B8
pasmep Ha 500 AB.

310, Omuumane w8 ausussobumes gosoBopu

B cvomBemcmBue ¢ uzuckBanusma Ha MCC 17 ,AusuHe” npaBama 3a pasnopekgaHe ¢
akmuBa ce npexBbpasm om AusuHzogameas Bopxy auzuHzonoayyameas B cayuaume, B
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KOUMO AU3UHZONOAYHAMeAdam noHaca cuilecmBeHume puckoBe u uszogu, npousmuvatuu
om cobemBerocmma Bopxy Haemusa akmuB.

Mpu ckalouBane sa gozoBop 3a ¢uHaHcoB ausuke akmuBobm ce npuzdala B omuema 3a
¢uHaHcoBomo cbecmosHUE Ha AU3UH20NOAyYameas no no-Huckama om gBeme cmolHoCmu
— cnpaBegauBama cmodHocm Ha Haemus akmuB u Hacmoawama cmolHocMm Ha
MUHUManHUme AusuHzoBu naawaHus naloc HenpegBugeHu naauladus, ako uma makuBa. B
koHcoaugupasus omuem 3a ¢uHaHcoBomo chemosHue ce ompassBa u cvomBemdomo
3agoakeHue no ¢uHaHcoB Ausunz, HesaBucumo om moBa gaau vacm om AusuHzaoBume
nAaawaHus ce geakam aBaHcoBo npu ckalouBaHe Ha gozoBopa 3a uHaHcoB AuzUH2.

BnocaegemBue ausuHzoBume naaulaHus ce pasnpegeasm mexXgy ¢uHaHcoB pasxog u
HaMmaAeHUe Ha HenAameHomo 3agoikeHue no ¢uHaHcoB AusuHe,

AkmuBume, npugobumu npu ycaoBusma Ha ¢uHaHcoB Au3luHz, ce amopmusupam 8
cvomBemcemBue ¢ usuckBaHusma va MCC 16 ,Vimomu, mawuru u cbopwkerua” uau MCC
38 ,HemamepuanHu akmuBu”.

AuxBenama uyacm om ausuHzoBama BHocka npegcmalBanBa NOCMOSHEH NPOUEHM Om
HenozaceHomo 3agbikeHue u ce npusHaBa 8 neuasnbama uau 3asybama 3a nepuoga Ha
AuzuHz0Bus gozolBop.

Bcuuku ocmaHaau auzuHz2oBu goeoBopu ce cuumam 3a onepamuBHu ausuHzoBu gozoBopu.
MrawaHusma no onepamuBeH ausuH20B gozoBop ce npusHaBam kamo pasxogu nho
AUHEUHUs Memog 3a cpoka Ha cnopasymeHuemo. Paaxogume, cBbps3aHu ¢ onepamuBHus
AU3UHZ2, Hanp. pasxogu 3a noggpwkka u zacmpaxoBku, ce npusHaBam B neuyanbama uAu
3azybama B Mmomenma Ha Bb3HukBaHemo um.

3.11. TecmoBe 3a obezuenka ba dHemamepuassu akmuBu U uMomu, MaWUHY U
cropnkeHus

Mpu usducanBaHe pasamepa Ha obesuerkama [pynama geduHupa Hal-mankama
paszpaHuyuma zpyna akmuBu, 3a kosmo mozam ga Bvgam onpegeAsHu CaMOCMOSMEeAHU
napuyHu nomouu {eguHuua, 2eHepupawa napudHu nemouu). B peayamam Ha moBa Hskou
om akmuBume nogaexkam Ha mecm 3a obeaueHka Ha uxguBugyanHa Basa, a gpyau - Ha
6aza Ha eguHuua, 2eHepupaula napuyHu Nomouu.

Bcuuku akmuBu u eguHuuu, 2eHepupallu hapuyHu nomouu, ce mecmBam 3a obesueHka
noHe BegHwk eoguuiHo. Beuuku gpyeu omgeaHu akmuBu uau eguHUUU, geHepupalu
napuyHu nomouu, ce mecmBam 3a obe3sueHka, kozamo cvbumus uAu npomsHa B
obcmosmencmBama uHgukupam, ye maxHama BaaaHcoBa cmouHocm He moXe ga Bbge
BwacmaHoBena.

3a 3asyba om obe3uenHka ce npusHaBa cymama, ¢ kosmo bBaaarcoBama cmolHocm Ha
gageH akmuB uAu eguHuuUa, 2eHepupawa napudHu nomouu, npeBuwaBa BvacmaHoBumama
um cmolrocm, kosmo e no-Bucokama om cnpaBegauBama cmollHoCm, HamaneHa ¢
pasxogume no npogaba Ha gaged akmuB, u HezoBama cmolHocm B ynompeba. 3a ga
onpegeau cmolUHocmma B ynompeba, pvkoBogemBomo Ha [pynama  usuucaaBa
ouakBaHume Gvgewu napuyHu nomouu 3a Beska eguruua, zeHepupalia napuyHuU nomouu,
U onpegeas nogxogasuius guckonmoB dakmop ¢ ueA KankyaupaHe Ha Hacmosiwiama
CMOUHOCM Ha mes3u napuydu nomouu. [anHume, usnoasBanu npu mecmBaHemo 3a
obesuerka, ce basupam Ha nocaegHus ogobpen Blogkem Ha Ipynama, kopusupan npu
HEODXOgUMOCT ¢ UeA eAuMUHUpaHe Ha edekma om Dbgeuwlu peopzanuzauuu u 3HaqyumeaHu
nogobpenus Ha akmuBu. JuckoHmoBume dakmopu ce onpegeasm 3a Bcaka omgeaHa
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eguHUUa, 2eHepupauwa napuyHu nomouu, u ompassaBam cvomBemHyus um puckoB npodua,
oueHeH om prvkoBogemBomo Ha Fpynama.

3azybume om obe3ueHka Ha eguHuua, 2eHepupalla napudHu nomouu, ce nocouBam B8
HamaAeHue Ha baaaHcoBama cyma Ha akmuBume om masu eguHuua. 3a Beuuku akmuBu Ha
pynama pvkoBogemBomo npeueHsBa nocaegBawwo gaau cbwecmByBam uxgukauuu 3a
moBa, ue 3azybama om obesuenka, npuzHama B npegxogHu 2oguHu, mMoke Beue ga He
coluecmByBa uau ga e HamaaeHa. Obesuenka, npusHama B npegxogeH nepuog, ce
BuvazcmaroBaBa, ako BwacmaHoBuMama cmOUHOCM Ha eguHuuama, 2eHepupaula napuuHu
nomouy, HagBuwaBa HeuHama basauvcoBa cmouxocm.

312, VnBeomuuuoHHy uMomy

Mpynama omuyuma kamo uxHBecmuuuoHHU umomu 3emegeacku 3emu, koumo ce gopkam 3a
noayyaBaHe Ha Npuxogu Om HaeM U apeHga, No MOJgeAa Ha ueHama Ha npugobuBaHe.

MHBecmuuuoHHume uMomu ce cueHaBam nwvpBoHauaaHo no cebecmolHocm, BkalouBawa
nokynsama ueHa u Bcuuku pasxogu, koumo ca npako cBvpsaHu ¢ uHBeCMUUUOHHUS umMom,
Hanpumep xoHopapu 3a npaBHu ycAayzu, gaHbuu no npexBopasHe Ha umoma u gpyau
pasxogu no cgeakama.

Caeg nbpBoHauyasnHOMO UM npu3HaBaHe UHBECMUUUOHHUME UMOMU CE& omyumam no
maxHama cebecmolHocm, HamaaeHa ¢ Bcuuku HampynaHu amopmusauuu u 3azybu om
obesueHka.

IMocaegBawume paaxogu, cBbp3aHu ¢ uHBecmuuuoxHu uMomu, koumo Beue ca npusHamu B
koHcoaugupaHus ¢uHaHcoB omuem Ha [pynama, ce npubaBam kem baaaHcoBama
cmolHocm Ha umomume, kozamo e BeposmHo Mpynama ga noaydu Bbgeuu ukoHomudyecku
noasu, HagBuwaBawu nvpBoHauaaHo oueHeHama cmolHocm Ha cbuwecmByBawume
uHBecmuuuoHHU umomu. Beuuku gpyau nocaegBauiu pasxogu ce npusHaBam 3a paszxog 8
nepuoga, B koimo ca BoaHukHaau.

pynama omnucBa uHBeCcmMuUUUOHHUME cu UMOMU npu npogakbama um uau npu mpauHomo
um usBaxkgaHe om ynompeba, B cayual ue e ce ouakBam HukakBu ukoHomuuecku ussogu
om maxHomo ocBoboXkgaBare. Mevaabume uau 3azybume, BoaHukBawy om uzBaxgasemo
um om ynompeba uau msxHama npogaxba, ce npuzHaBam B koHcoAugupaHus omuyem 3a
goxogume u ce onpegeaam kamo pasauka mMeXgy HemHume nocmbnAeHus om
ocBoboxkgaBanemo Ha akmuBa u basaHcoBama My cmolHocm.

MNpuxogume om Haem u onepamuBHume pasxogu, cBbp3aHu ¢ UHBeCmUUUCHHU uMomu, ce
npegcmaBam B omuema 3a goxogume cvomBemHo Ha peg ,llpuxogu” u peg ,Pasxogu 3a
BbHWHU ycayau”, u ce npusnaBam, kakmo e onucano B noacHeHue 4.6 u noscHeHue 4.7.

3.13. QuuancoBy UHCMpYMEHMU

QuHakcoBume akmuBu u nacuBu ce npusHaBam, kozamo [pynama cmaHe cmpaHa no
gozoBopHu cnopasymerus, BkalouBawu duHancoBu uHCMpyMeHmu.

(PunancoB akmuB ce omnucBa, kozamo ce 3aeybu koHWmpoa Bopxy goeoBopHume npaBa,
koumo cbcemaBadBam duHancoBus akmuB, m.e. kozamo ca usmekau npaBama 3a
noaydyaBaHe Ha napudHu nomouu uAu e npexBbpaeHa 3Hauyumama uwacm om puckoBeme u
usgogume om cobcmBeHocmma.

(PunancoB nacuB ce omnucBa npu HezoBomo nozacaBaHe, U3NAaUlaHe, NPU gHyAUpPaHe Ha
cgenkama uAu npu usmuyade Ha gaBuocmHus cpok.

Mpu nopBoHauaado npusHaBade wa ¢uHaHcoB akmuB u ¢uHancoB nacuB [pynama au
oueHsBa no cnpaBegauBa cmolHocm naloc pasxogume no mpaxsakuusma ¢ uskaloueHue
Ha ¢uHawcoBume akmuBu u nacuBu, omuumaHu no cnpaBegauBa cmolHocm B neyanbama
uAu 3azybama, koumo ce npustabam nopBoHauanHo no cnpaBegauBa cmouxocm.
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QunaHcoBume akmuBu ce npusHaBam Ha gamama Ha ypeXkgaHemo.

QunarcoBume akmuBu u ¢uHaHcoBume nacuBu ce ouexsBam nocaegBawo, kakmo e
NOCQYEHO NO-GoAy.

3131, DuusdenBu akmubu

C uen nocaegBaulo oueHaBaHe Ha puHancoBume akmuBu, ¢ uskaloveHue Ha xegkupauwlume
UHCMpyMeHmu, me ce kaacuduuupam B caegHume kamezopuu:

o  kpegumu u BaemaHus;

(MurancoBume akmuBu ce paanpegeasm kom omgeaHume kamezopuu B 3aBucumocm om
ueama, ¢ kosmo ca npugobumu. Kamezopusma Ha gageH o¢uHascoB uHcmpymenm
onpegeAas Memoga My Ha ocueHsaBaHe u gaau npuxogume u pasxogume ce ompassBam B
neyanbama uAu 3azybama uau B gpyaus BceobxBameH goxog Ha [pynama. Bcuuku
¢buHarncoBu akmuBu c¢ uskaloyeHue Ha mes3u, omuumaHu no cnpabegauBa cmouHocm B
nedanbama uAu 3azybama, nogaekam Ha mecm 3a obesueHka koM gamama Ha
¢duHaHcoBus omuem. QuuavcoBume akmuBu ce obesueHsBam, kozamo cvuiecmByBam
obekmuBHu gokazameacmBa 3a moBa. Mpuaazam ce pasaudHu kpumepuu 3a onpegeasHe
Ha 3azybama om obesuerka B zaBucumocm om kameszopusma Ha ¢uHaHcoBume akmubu,
kakmo e onucaHo no-goay.

Bcuuku npuxogu u pasxogu, cBuvpsaHu ¢ npumekaBanemo Ha QuHaHcoBu uHCcmpymermu,
ce ompazaBam B neuanbama uau 3azybama npu noaydaBaHemo um, HesaBucumo om moBa
kak ce oueHaBa basakwcoBama cmouHocm Ha duHaHcoBua akmuB, 3a koimo ce omHacam, u
ce npegcmaBam B8 omuema 3a BceobxBamHus goxog Ha pegoBe ,QuHancoBu pazxogu”,
~QPuxarcoBu npuxogu” uau fpyeu duHancoBu nozuuuu”, ¢ uskaloyeHue Ha zazybama om
obesuenka Ha mopzoBeku B3emaHus, koame ce npegemalbs Ha peg ,[pyau pasxogu”.

Kpegumu u BaemaHus

Kpegumu u B3emadus, Bv3nukWasu nwpBoHavasHo B8 [pynama, ca HegepuBamuBHu
tdbuHaHcoBu uHcmpymenmu ¢ ¢ukcupaHu naauiaHud, koumo He ce movpeyBam nHa akmuBeH
nazap. Kpegumume u Bzemanusma nocaegBawo ce ouedaBam no amopmusupaHa
cmodxocm, kamo ce usnoasBa memogom Ha edpekmuBHama AuxBa, HamaAeHa ¢ pasmepa
Ha obesuerkama. Beaka npomsHa B cmolHocmma um ce ompazsBa B neuanbama uau
3agybama 3a mekyuiusi nepuog. MNMapume u napuurume ekBuBasenmu, mbpaoBckume u no-
2onAMama uacm om  gpyau Baemadus Ha pynama cpagam kovm masu  kamezopus
duHaHcoBu uHempymenmu. uckormupade He ce u3BopwBa, kozamo edpekmobm om Hez0 e
HEe3HAYUMEeAEH.

3Havumu BazemaHus ce mecmBam 3a obesueHka no omgeaHo, koeamo ca npocpodeHu kbm
gamama Ha koHcoaugupaHus ¢uHaHcoB omuem uau kozamo couwecmByBam obekmuBru
gokazameacmBa, ye koHMpazeHMbvm HAMa ga U3NbAHU 3agbakeHusma cu. Beuuku gpysu
Baemanus ce mecmBam 3a obesueHka no epynu, koumo ce onpegeasm 8 3aBucumocm om
uHgycmpuama u pezuoHa Ha KoHmpageuma, kakmo u om gpyeau kpegumuu puckoBe, ako
coulecmByBam makuBa. B mosu cayyal npoueHmbm Ha obezueskama ce onpegeas Ha
bazama Ha ucmopuvecku gaHHU OMHOCHO HenosaceHu 3agbakenus Ha KoHmpazewmu 3a
Bcaka ugeHmuduuupana 2pyna. 3asybama om obeauenka Ha mvpzoBckume BaemaHus ce
npegcmaBsa B koHcoaugupaHus omyem 3a BeceobxBamHus goxog Ha peg ,Apyau pasxogu”.

2122 OusancoBu nacubu

QuraHcoBume nacuBu Ha pynama BkalouBam obauzauuoHeH GankoB saem, mbpaoBeku u
gpyau 3agbakeHus u 3agoakeHus no uHaHcoB AusuHe.
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QuraHcoBume nacuBu ce npusHaBam, kozamo cvuwecmByBa gozoBopHo zagbakeHue 3a
naalwlaHe Ha napuyHu cymu UAuU gpye ¢unaHcoB akmuB Ha gpyso npegnpusmue uau
goz0BopHo sagbakeHue 3a pasmaHa Ha guHaHcoBu UHRCMPYMEHMU C gpyeo npegnpuamue
npu nomeHuuanHo HebaasonpusmHu ycaoBus. Bcuuku pasxogu, cBupsavu ¢ AuxBu, u
npoMeHu B cnpaBegauBama cmolHocm Ha ¢uHaHcoBu uHcmpymenmu, ako uma makuBa, ce
npusHaBam B8 neuanbama uau 3azybama Ha peg ,QuuaHcoBu pasxogu” uau ,PuHancoBu
npuxogu”.

®unancoBume nacuBu ce ouexaBam nocaegBawlo nNo amopmuzupaHa cmolHocm, kamo ce
usnoa3Ba memogom Ha edpekmuBHama AuxBa, ¢ uskaloueHue Ha GuHaHCOBU UHCMPYMEHMU,
gopkaHU 3a mbpayBaHe uau onpegeseHU 3a oueHaBaHe no cnpaBegauBa cmoldocm B
neyaabama uau 3azybama, koumo ce oueHsBam no cnpaBegauBa cmoUHOCM ¢ omyumaxe
Ha npomeHume B neuanbama uau 3azybama.

TopzoBckume 3agbakeHus ce npusHaBam nuplBoHAUSBAHO NO HOMUHAAHA CMOUHOCM U
BnocaegemBue ce oueHsBam no amopmusupaHa cmoUHOCM, HaAMaAeHa C nAallaHua no
ypexkgaHe Ha 3agb/rokeHuemo.

DNuBugenmume, naamumu Ha akuuoHepume, ce npusHaBam, koeamo guBugeHmume ca
ogobpenu Ha obwomo cobpaHue Ha akuuoHepume.

3.14. Oaveuu Bepxy goxoga

Ooakumume mekywu gadbuu ce usducasBam B cvomBemcmue ¢ Bbazapckomo
3akoHogameacmBo. CoveaacHo 3akoHa 3a kopnopamuBHomo nogoxogHo obaazaHe,
gpyxkecmBa, auueHsupadHu 3a u3BopwbBaHe Ha gedHocm no pega Ha 30CWML, He ce
obaazam ¢ kopnopamuBeH gaHvk neuanba., B peayamam Ha moBa, koM gamama Ha
dunaHcoBug omuem [pykecmBomo He e HauucAaBano mekyuwu U OMEpoUEHU gaHbuu.

3.15. Tapu u napuuny ekBuBasenmu

[lapume u napuyHume ekBuBaaenmu ce cbcmosm oM HaAudHume napu 8 bpol, napuusHu
cpegcemBa no bankoBu cmemku, Beacpounu genoaumu U genosumu go 3 meceua.

3.16. Mamepuaaui 3anacu

MamepuaaHume sanacu BkalouBam mamepuaau, HesabopuweHo npous3BogemBo u cmoku. B
cebecmolHOCMMa Ha MamepuaAHume 3anacu ce BkalouBam gupekmuume pasxogu no
sakynyBanemo uau npousBogcmBomo um, npepabomkama u gpysu npeku pasxogu,
cBopsanu ¢ gocmaBkama um, kakmo u wacm om obwume npousBogcmBeHu pasxogu,
onpegeneHa Ha 6Hasama Ha HopmaneH npousBogemBen kanauumem. QuuancoBume
pazxogu He ce BkalouBam 6 cmolHocmma Ha mamepuaaHume sanacu. Kom kpas #a Bceku
omuemeH nepuog MamepuaaHume 3anacu  ce ouedsBam no  no-Huckama om
cebecmolHoCmMmMa UM U MAXHama HemHa peaauzyema cmolHocm. Cymama Ha Bcska
obesueHka Ha MamepuaaHume 3anacu go HemHama UM peaasusyema CmoUHocm ce
npusHaBa kamo pa3sxog 3a nepuoga Ha obesuerkama.

Hemhama peaasusyema cmolHocm npegcemaBasBa ouakBanama npogakHa uena Ha
mMamepuaAHume 3anacu, Hamaaewa ¢ ouyakBaHume pasxogu ho npogakbama. B cayval ue
MamepuaaHume 3anacu ca buau Beue obe3ueHeHU goO HemMHama UM peaAusyema
cmouHocm u B nocaegBauw, omuemeH nepuog ce okaxe, ue ycaoBusma goBeau go
obesuenkama He ca Beue Haauue, mo ce Bbv3anpuema HoBama UM HemHa peasusyema
cmouxHocm. Cymama Ha BwvacmaHoBsBaHemo moke ga bbge camo go pasvepa Ha
banaHcoBama cmoUHOCM Ha MamepuaaHume 3anacu npegu obesueHkama. Cymama Ha
obpamno BvacmaHoBsBaHe Ha cmolHOCMMA HAa MamepuanHume 3anacu c¢e omuyuma kamo
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HaMaAeHue Ha pasxogume 3a Mamepuaau 32 nepuoga, B koumo BusHukBa
B8vacmanoBaBanemo.

pynama onpegeas pasxogume 3a wmamepuaaHu 3anacu, kamo usnoa3Ba memoga
cpegHonpemezaeHa cmouHocm.

Mpu npogarkba Ha MamepuaAHume 3anacu msaxHama baaaHcoBa cmolHocm ce npusHaba
kamo pasxog 6 nepuoga, B koumo e npusHam ceomBemHusam npuxog.

3.17. Hemekyuy akmuBu, kascuduuupasu kamo gopXkasuy 3z npogakba

Kozamo pynama Buw3namepsBa ga npogage Hemekyw, akmuB uau apyna akmuBu (2pyna 3a
ocBoboxkgaBare) u ako npogakbama e mHo20 BeposmHo ga buge ocvuwecmBena B 12-
meceueH cpok, akmuBem uau zpynama 3a ocBobokgaBaHe ce kaacuduuupam kamo
gbpykaHu 3a npogakba u ce npegcmaBsm omgeaHo B omuema 3a d¢uraHcoBomo
cbCcmonHue.

AkmuBu, kaacuduuupaHu kamo gepkaHu 3a npogaxbda, ce oueHsBam no no-Huckama om
msaxHama bHaaaHcoBa cmolHocm HenocpegecmBeHO cAaeg mMAXHOMO onpegeasHe kamo
gopkaHu 3a npogadkba u msaxHama cnpaBegauBa cmolHocm, HaMaaeHa € pasxogume no
npogakbama um. AkmuBume, kaacuduuupaHu kamo gopkaHu 3a npogakba, He nogaexkam
Ha aMmopmusauus caeg msaxHomo kaacuduuupare kamo gbpxkaHu 3a npogaxba.

3.18. CobecmbBeu kanumaa, pesepliu u nrauvianus Ha guBugenmu

AkuuoHepHusm kanumaa Ha [pynama ompassBa HOMUHaaHama cmolHocm  Ha
emumupaHume akuuu.

MpemudHusm pesepB BkalouBa npemuu, noayueHu npu nwpBoHadaaHomo u nocaegBawlo
emMumupade Ha cobemBen kanumaa. Becuuku pasxegu no cgeaku, cBop3aHu ¢ emumupaHe
Ha akuuu, ca npucnagHamu om BHeceHus kanumaa, HemHO om gaHbuHu obAekueHus.

HampynaHama sazyba BkalouBa mekywus ¢uHaHcoB pesyamam u HampynaHume neyaabu u
Henokpumu 3a2ybu om MUHaAU 20guHu.

3.19. Nencuontu v kpamkocopounu DoaHaspakgesus Ha cayRumeaume

KpamkocpouHume 3agbakeHus kbm nepcoHaaa BkalouBam HagHuuu, 3anAamu U COUUaAHU
ocuzypoBku.

CuanacHo usuckBaHusma Ha Kogekca Ha mpyga npu npekpamaBane na mpygoBomo
npaBoomHoweHue, caeg kamo caykumeasm e npugobua npaBo Ha neHcus 3a
ocugypumened cmaX u Buv3pacm, [pykecmBomo e 3agbakeHo ga My usnaamu
obeszulemenue B pasmep go wecm Bpymuu pabomHu 3anaamu.

l'ynama He € paspabomBana u He npuAaza naaHoBe 3a BbaHazpaXkgeHus Ha cAyXumeaume
cAeg HanyckaHe.

KpamkocpouHume goxogu Ha cayxumeaume, BkalouumeaHo u noaazaeMume ce omnycku,
ca GBknalouenu B mekywume nacuBu Ha peg ,3agbikeHus KbMm  nepcoHasa” no
Heguckowmupara cmoarocm, kosmo [pykecmBomo ouakBa ga uznaamu.

3.20. MpoBusuy, voanBuy nacuby y voaobuy akmuBy

MpoBuzuume ce npuzHaBam, kozamo uma BeposmHocm cegaluHu 3agbakeHus B pesyamam
om MuHaao cwbumue ga goBegam go usxogsul nomok Ha pecypcu om [pynama u moXe ga
bvge HanpaBeHa HageXgHa oueHka Ha cymama Ha 3agbikeHuemo. BbamoXHO e
CPOYHOCMMA UAU cyMama Ha usxogswus napuueH nomok ga e HecuaypHa. CeeawHo
3agbrikeHue ce nopadkga om Haauduemo Ha npaBHo uau koHempykmuBHo 3agbakeHue
BecaegemBue Ha muHaAu cvbumus, Hanpumep 2apadHuuu, npaBHu cnopoBe [NpoBusuume 3a
npecmpykmypupaHe ce npusHaBam camo ako e paspabomen u npuAaokeH nogpobeH
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¢opmaneH naaH 3a npecmpykmypupare uau pvkoBogcmBomo e o0b6aBuac ocHoBHumMe
MOMEHMU Ha NAaHa 3a npecmpykmypupane npeg mesu, koumo buxa BuAu 3acezHanu.
MpoBuzuu 3a Gvgewu 3azybu om geuHocmma He ce npusHaBam.

Cymama, kosmo ce npusHaBa kamo npoBusus, ce usuyucasBa Ha basa Hau-HagekgHama
oueHka Ha pasxogume, Heobxogumu 3a ypeXkgaHe Ha cezaliHO 3agbikeHue kom kpas Ha
omuemHus nepuog, kamo ce Bazemam B npegBug puckoBeme u HecuaypHocmma, cBupsaHu
CbC cesawMomo 3agbakeHue. Kosamo cbulecmByBam peguua nogobHu 3agbakeHus,
Bepoamuama Heobxogumocm om u3xogauwl nomok 3a nozacsBaHe Ha 3agoakeHuemo ce
onpegeAn, kamo ce omueme gpynama Ha 3agbikeHuama kamo usaao. MpoBusuume ce
guckonmupam, kozamo epekmvm om BpemeBume pasauku 8 cmolHOocmma Ha napume e
3HAYUMEAEH.

Obesulemenun om mpemu Auua BbB Bpuvska ¢ gageHo 3agbakenue, 3a koumo fpynama e
CUZypHO, Ye uie noayuu, ce npusHaBam kamo omgeaed akmuB. Toau akmuB moxXe u ga He
HagBuwaBa cmolHocmma Ha cbomBemuama npoBusus.

fpoBuzuume ce npepasaaekgam kbm kpas Ha Beeku omuqemed nepuog u cmolHocmma um
ce kopuaupa, 3a ga ce ompasu Hal-gobpama npubausumenHa ouerka.

B cayvaume, B koumo ce cuuma, ye e manko BeposmHo ga BobauukHe usxogaw, nomok Ha
ukorHomuvecku pecypcu B pesyamam Ha mekyulo sagoakeHue, nacuB He ce npusHaBa.
YeaoBHume nacuBu caegBa ga ce oueHsBam nocaegBauwe no no-Bucokama cmoUHocm
meckgy onucaHama no-2ope cpalBHuma npoBusus u nbpBoHauasHo npusHamama cyma,
HamaAeHa ¢ HampynaHama amopmusauus.

BepoamHu Bxogswiu nomouu Ha ukoHomudecku noasu, koumo 8ce owe He omaoBapsm Ha
kpumepuume 3a npuskabaxe Ha akmuB, ce cmamam 3a ycAoBHU akmuBu.

3.21. Jnavumu npeusnky Ha pelkobBogemBomoe npu npuaazaxe Ha cuemoBograma
noaumika

3Hauumume npeuerkuy Ha pokoBogemBomo npu  npuAazadHemo Ha  cuemoBogHume
noaumuku  Ha  Ipynama, koumo  okazBam  Had-cbwecmBeHo  BausHue  Bopxy
koHcoaugupaHume duHaHcoBu omuemu, ca onucaHu no-goay. OcHOBHUME U3MOYHUUU Ha
HecuaypHoCm npu u3noA3BaHemo Ha npubauzumendume cuyemoBogHu oueHku ca onucaku B
nosckeHue 4.21.

3.21.1. Mouxogu

Mpuxogume om HaeM (peHma) ce HavucaaBam mekyulo caeq noayvyaBane B oduca Ha
obeaykBawomo gpyskecmBo Ha nognucaH goeoBop 32 apeHga UAU HaeM U ce OomHacam
NPONOPUUOHAAHO NO MpumMeceuus 3a chomBemuama cmonaHcka 2oguHa, HesaBucumo om
gamume Ha $akmudeckomo noayyaBaHe Ha gbAKUMU  naawaHua no mesu gozoBopu. 3a
gozoBopu, ckalouerHu go 31 gekemBpu nHa soguHama, npes kosmo sanouBa cmonaHckama
zoguHa, egHa uvemBobpm Om npuxoga ce HaducaaBa B nocaegHOmMO mpumecedue Ha
mekyuilama zoguHa, a ocmambka om npuxoga ce HavucAsBa Ha mpumeceuus go mpemomo
mpumeceuue Ha caegBawama 2oguHa.

(Pakmypu no gozoBopume 3a Haem/fapeHga ce uszgaBam Ha gamama Ha nageXka u ca 3a
cmolHocmma Ha gbakumama cyma no gozoBopa u npuaekawume KoM Hezo aHekeu.

3.21.2. Aususesy

CoenacHo MCC 17 ,Auzung” pvkoBogemBomo kaacuduuupa ausuHzoBume goeoBopu kamo
¢uHancoB ausuHz, B Hakou cayyau ausudHzoBama mpan3sakuus He e egHo3MauHa U
pvkoBogcmBomo npeueHsaBa gaau gosoBopbm e puHaHcoB ausung, npu koumo Bouuku
cbiecmBeHu puckoBe u noasu om cobcmBeHocmma Boupxy akmuBa ce npexBopasm Ha
AUBUH20N0AYUAMEAS.
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3.22. Hecuzypaoom 3 cuemobogsume npubauzumeany ocuenky

Mpu uszomBsHemo Ha koHcoaugupasus ¢uHaHcoB omuem pokoBogecmBomo npaBu peguua
npegnoAoXkexus, ouedku u gonyckaHus omHocHo npusHabaHemo u oueHABaxHemo Ha
akmuBu, nacuBu, npuxogu u pasxcgu.

[HeucmBumeaHume pesyamamu mozam ga ce pasauvaBam om  npegnoaoXkeHusma,
ouexHkume u gonyckarnuama Ha pokoBogemBomo.

Mudopmauuas omHocHo cowiecmBeHume npegnoaokeHus, cuelku u gonyckadus, koumo
okasBam Hal-3HauumenHo BausHue Bopxy npusHalBaHemo u oueHsBaHemo Ha akmuBu,
nacuBu, npuxogu u pasxegu e npegcmabena no-goay.

a.22.1, Obezuenka

3a zazyba om obesuenka ce npusHaBa cymama, ¢ kosmo basancoB8ama cmouHocm Ha
gageH akmuB uau eguHuua, 2eHepupawa napuyHu nomouu, npeBuwaba BvacmanoBumama
um cmolHocm, koamo e no-Bucokama om cnpaBegauBama cmoUuHOCT, HamaseHa ¢
pasxogume no npogaxkba Ha gageH akmuB, u HezoBama cmotxHocm B ynompeba. 3a ga
onpegesau cmouHocmma B  ynompeba, pvkoBogemBomo Ha [pynama  usducasBa
ouakBaHume bbgewu napudHu nomouu 3a Beaka eguHuua, eeHepupawa napudHu nomouu,
U onpegead nogxogsuus guckoHmoB dakmop ¢ ueAa KaakyaupaHe Ha Hacmoswama
cmoUHOCM Ha mesu napuyHu nomouu. fpu usuucaaBaHe Ha ouakBaHume Sbgeluuu napuuHu
nomouu pokoBogcmBomo npaBu npegnoackexus omHOCHO Bbgelwume BpymHU neuaabu.
Teszu npegnoaoXkerun ca cBup3alu ¢ bbgewu cvbumus u obecmoameacmBa.

B noBeuemo cayyau npu onpegeasHemo Ha npuaoXkumus guckowmoB ¢dakmop ce npaBu
oueHka Ha nogxogawume kopekuuu 8o Bpuvzka ¢ nazaprua puck u puckoBume dakmopuy,
kourno ca cneuuduuHu 3a omgeaHume akmuBu.

3.22.2. TloaezeH *kubom Ha amopmusupyvemu akmubu

PvkoBogemBomo npepasaaexga noaesuus >kuBom Ha amopmusupyemume akmuBu B kpas
Ha Bceku omuemeH nepuog, koumo npegcmaBasBa ouakBavusm cpok Ha noas3Bane Ha
akmuBume om Fpynama.

MNperocrume cmolHocmu Ha akmuBume ca anaausupaHu B noAcHerus 5 u 6.
HetcmBumeanuam noaeser XuBom moXe ga ce pasaudalBa om HanpaBenama ouenka
nopagu mexHuvecko U MopanHo u3sxabaBaHe, npegumHo Ha codmyepHu npogykmu u
komniombpHo obopygBare.

3.22. 3. Mamepuaany 3ansacy

MamepuaaHume 3anacu ce oueHaBam no no-Huckama cmouHoCM ©Om UuUeHama Ha
npugobuBaHe u HemHama peaAusupyema cmolHocm. [Ipu onpegeAasHe Ha HemHama
peaausupyema cmoluHocm pbkoBogemBomo Baema npegBug Hal-HageXkgHama HaaudHa
uHdopMauus koM gamama Ha npubausumeaHama ouexka.

3.22.4. NpoBusuu

LpykecmBomo e omBemHuk no Hakoako cugebHu gena kbMm HACMOAWUS MOMEHM, YUUMO
usxog Moke ga goBege Qo0 3agbikeHus Ha CMOOHOCM, pasAudHa om cymama Ha
npusHamume B koHcoaugupaHua ¢uHaxcoB omuem npoBusuu. lMpoBusuume Havam ga
Bvgam paszaedkgaHu myk no-nogpobHo, 3a ga ce uzbeznam npegybeXgeHus, cBuvpsaHu c
nosuuusma Ha HpykecmBomo B zopenocouerume chopoBe.
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4, PnBeomuuuosHy umomy

WrBecmuuuoHHume umomu  Ha Tpynama BkalouBam  3emegeackume 3emu  Ha
mepuomopusma Ha PBbazapus, koumo ce gbpXkam ¢ ueA noayyabaHe Ha npuxogu om
Haem/apeHga.

MuBecmuuuoHHUme umomu, B koumo unBecmupa Fpynama ca 3emegeacku 3emu, koumo ce
3akynyBam ¢ uea noayyaBaHe Ha goxog nog ¢opmama Ha pexnma, kakmo u noBuwBaHe Ha
cmotHoCMIMa UM upe3 nocmenerHHa UM KoHuermpauus, a cbuio maka u 3emegencku 3emu,
sakynyBaHu ¢ uea komacupaHe U okpynHAaaHemo UM nNo OmMgeAHU pPeguclHU U 3eMAUWA.

MpomeHume B baaaHcoBume cmolHocmu, npegcmalenu B koHcoaugupaHus omuem 3a
¢dumaHcoBomo coemosHue, Mmozam ga bvgam obobuenu, kakmo caegBa:

‘000 AB.
BpymHa baaaHcoBa cmoliHocm
Cango kem 1 anyapu 2010 e. 64 249
HoBonpugobumu akmuBu: -
Omnucasu akmuBu -
Cango kbm 31 mapm 2010 . 64 249
BaaancoBa cmouHocm kbm 31 mapm 2010 2. 64 249

bpymHa baaaHcoBa cmodHocm

Cango kbm 1 aHyapu 2009 e. 62 842
HoBonpugobumu akmuBu: 14
- 4ypes 3amaHa 14

Pekaacuduuupanu npes 2009 2. umomu
8 unBecmuuuoHHu umomu (BempoBu napk Bempuro) om AkmuBu

gopkaHu 3a npogaxba 1 438
OmnucaHu akmuBu (45)
Cango kbvm 31 gekemBpu 2009 2. 64 249
baaancoB8a cmoidocm kom 31 gekemBpu 2009 a. 64 249

Kom 31.03.2010 2. npumexkaBarume om pynama umomu ca Ha cmolHocm 64 249 xua.AB,
kakmo caegBa:

Maow, CmodHocm Ha baaaucoBa

gekapu npugobuBaHe, XuA. cmolHocm,

OBbwo umomu AB. XUA. AB.

Kvm 31 gekemBpu 2009 293 034 64 249 64 249
Mocmunuau npes nepuoga - - -
OmnucaHu npe3 nepuoga - - -
Kom 31 mapm 2010 293 034 64 249 64 249

MHBecmuuuoHHUME umMomu He ca 3aaokeHu kamo obesneusHue no 3aemu.

Mpuxogume om Haemu 3a nepuoga npukalouBaw, Ha 31.03.2010 e., Bv3ausawu Ha 1 184
XuAa. AB. {2009 2.: 852 xua. AB.), ca BkaloueHu 8 omuema 3a BceobxBamHus goxog Ha peg
Lfpuxogu om Haemu Ha uHBecmuuUUCHHU uMomu”,
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5. Hemamepuaary akmubyu
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Hemamepuaniu akmuBu sa pynama BkalouBam npozpamuu npogykmu u HemamepuaaHu
akmuBu B npouec Ha npugobuBaHe. baaaHcoBume cmolGHOCmMU 3a npegcmaBeHume
omyemHu nepuogu Mozam ga bbgam aHaAusupaHu, kakmo caegBa:

bpymha baaaHcoBa cmolHocm
Cango kem 1 sHyapu 2010 2.
HoBonpugobumu akmuBu, 3akyneru
Caago kem 31 mapm 2010 a.
Amopmusauus u obesuetnka
Cango koem 1 sHyapu 2010 2.
Amopmusauus

Caago kom 31 mapm 2010 a.
BaaaxcoBa cmouaHocm Kbm

31 mapm 2010 2.

BpymHa baaarncoBa cmolHocm
Cango kom 1 sHyapu 2009 e.
HoBonpugobumu akmuBu, 3akyneHu
MpexBopaetu om pasxogu 3a
npugobuBaxe Ha HEMamepuaaHu
akmuBu

Caago kom 31 gekemBpu 2009 2.
Amopmusauus u obesuenka
Cango kbm 1 sHyapu 2009 2.
Amopmusauusd

Cango kom 31 gekemBpu 2009 2.
baaaHcoBa cmouHocm KbMm

31 gekemBpu 2009 2.

Codmyep Pasxogu 3a Obuwo
npugobuBaHe Ha
HemamepuaaHuy akmuBu
‘000 AB. ‘000 AB. ‘000 AB.
69 19 88
4 4
69 23 92
(22) - (22}
(7) : (7)
(29) : (29)
40 23 63
Codmyep Pasxogu 3a Obwo
npugobuBaHe Ha
HeMmamepuaaHu akmuBu
‘000 A8, ‘000 AB. ‘000 AB.
10 - 10
13 65 78
46 {(46) -
69 19 88
(8) - (8)
(14) - (14)
(22) - {22)
47 19 66

Beuuku pasxogu 3a amopmusauusa ca Bkaloueru B omuema 3a BeeobxBamuus goxog Ha peg

LPa3xogu 3a amopmusauus Ha HedunancoBu akmuBu™.
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6. Mawusy, coopwienus u obopygBane
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Mawusume, cvopoXkenusma u obopygBaHemo Ha 'pynama  BkalouBam oduc obopygBane,

cmonaHcku  UHBeHmap,mpaHcnopmHu  cpegcmBa U pasxogu  3a npugobuBaHe Ha
guazompalHu akmuBu,
BanaHcoBama cmolHocm mMoXke ga Bbge anaausupaHa, kakmo caegBa:
Oduc CmonaHcku Pasxogu 3a  TpaHcnopms Q6wo
obopygBane uHBenmap npugobuBasne u cpagemBa
Ha akmuBu
‘000 B, ‘000 AB. ‘000 a8. ‘000 AB8. ‘000 AB.
bpymua 6aaaHcoBa
cmouHocm
Cango kvm 1 gHyapu 2010 . 3z 14 17 70 133
HoBonpugobumu akmuBu - - 5 - 5
Omnucaxu akmuBu - - - - -
Cango kom 31 mapm 2010 a. 32 14 22 70 138
Amopmu3sauus u obesueHka
Cango kom 1 aHyapu 2010 a. (25) (4) - {(22) (51)
AmMopmu3sauus (2) - - (4) {6)
Caago kom 31 mapm 2010 2. (27) {4) - {26) (57)
basancoBa cmouHocm Kom
31 mapm 2010 a. 5 10 22 44 81
Oduc Cmonancku Pasxogu 3a  TpaHcnopmH O6wpo
obopygBane uHBexnmap npugobuBane u cpegemBa
Ha akmuBu
‘000 AB. ‘000 A8. ‘000 AB. ‘000 AB. ‘000 AB.
Bpymna baaaHcoBa cmouHocm
Cango kom 1 anyapu 2009 2. 51 5 - 24 80
HoBonpugobumu akmuBu 9 9 17 48 81
Omnucasu akmuGBu (28) - - - (28)
Cango kom 31 gekemBpu 2008 2. 32 14 17 70 133
Amopmusauus u cbesuenka
Cango kovm 1 anyapu 2009 2. (47) (2) - (13) (82)
Omnucanu akmuBu 27 - - - 27
Amopmuszauus {5) {2) - (9) (18)
Caago kom 31 gekemBpu 2009 2. (25) (4) - (22) (51)
baaaHcoBa cmoOHocm KbMm
31 gekemBpu 2009 2. 7 10 17 48 82

Bcuuku pasxogu 3a amopmusauus ca BkaloueHu B omuema 3a BeeobxBamuus goxog Ha peg
.Pasxogu 3a amopmusauus Ha HeduHaHcoBu akmuBu™.

pynama He € 3aAokuaa UMOMU, MawuHu, cbopuXkeHus kamo obesneueHue no cBou

3agbaXkeHus.
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7. Auzsupe

Qurancol AusuHz Kamo AUSUHZONOAYYAMEA

l'pynama e npugobuaa no gozoBopu 3a ¢uHaHcoB AusuHz aek aBmomobua Llkoga Qabus u
Aek aBmomobua Toluoma ABeHcuc. HemHama 6anaHcoBa cmodHocm Ha akmuBume,
npugobumu no gozoBopu 3a PuHaHcOB AuzUHZ, Bb3auza Ha 44 Xua. AB. (2009 2.: 48 Xua.
AB.). AkmuBume ca BkaloueHu B apyna TpaHncnopmuu cpegemBa (8. nosicHeHue 6).
bogewiume MuHUMaaHu AusuHzoBu naawadus B kpas Ha Beceku om npegcmaBeHume
omyemHu nepuogu ca npegcmaBeru, kakmo caegBa:

Oorokumu MuHUMAaAHU Au3UH20BU nAawaHuA

Ho 1 Om1go5 Obuwoe

2oguHa 20QUHU

‘000 AB. ‘000 aB. ‘000 AB.
31 mapm 2010 a.
Auszunzo8u naawaHus 9 20 29
[uckoHmupaHe {(2) (2) (4)
HemHa Hacmoawia cmouyHocm 7 18 25
31 gekemBpu 2009 2.
AuszuHz0Bu naawarus 11 21 a3z
HuckoxnmupaHe {(2) {2) (4)
HemHa Hacmoawa cmodHocm g 18 28

AuzurzoBume gozoBopu BkalouBam ¢ukcupanu ausuHzoBU  naawaHus U onuusg 33
3akynyBaHe 8 kpasa Ha cpoka Ha AusuHza. AusuHzoBume gozoBopu ca HeOMMEHAEMU, HO He
Cbgbprkam gpyau ozpaHuseHus.

8. MamepuaaHu 3anacu

MamepuaaHume 3anacu Ha [pynama, npusdamu B koHcoaugupadua omuem 3a
¢unaHcoBomo cvcmonHue, Mozam ga bbgam aHaausupadu, kakmo caegBa:

31.03.2010 31.12.2009

‘000 aB. ‘000 AB.

Mamepuaau 95 78
HeszaBovpwero npouaBogemBo 916 892
Mamepuaasu 3anacu 1 011 970

B cbemaBa Ha nezaBvupwerHomo npousBogemBo ca BkaloueHu kakmo caegBa:

Paszxogu 3a mamepuaau - 511 xUA.AB.;

Pasxogu 3a BoHUWHU ycayau — 372 xuna.aB.;

Paaxogu 3a Bu3HazparkgeHus Ha nepcoHana - 26 XUA.AB.

Paaxogume 3a npugobuBaHe Ha 3emegeacka npogykuus ce omuHacam 3a cmonaHcka
zoguHa 2008/2010. 3acemu ca 14810 gka ¢ nweHuua u ca u3BvpweHu pasxogu no
obpabomku 3a 3acsBaHe ¢ NpoAEMHUULU.

MamepuasHume 3anacu He ca npegocmabsaHu kamo obesneveHue Ha 3agbakeHus



EAAPI OOHL 3A 3EMEOEACKA 3EMA ALICWLL 25
MeskguHeH koHcoaugupat dpuHaHcoB omuem
31 mapm 2010 a.
4. Twpzofcky Baomanus
31.03.2010 31.12.2009
‘000 AB. ‘000 a8.
BzemaHus om apeHgamopu, bpymHo 8 m.u. 3343 2785
MNo gozoBopu 3a Haem/apeHga 2009/2010 2 082 942
MNo goezoBopu 3a Haem/apeHga 2008/2009 950 1519
MNo gozoBopu 3a HaemfapeHga 2007/2008 311 324
BaemaHus om kaueHmu u gocmaBuuuu 3 -
Obesuenka Ha Baemanus 2007/2008 (311) (324)
TupeaoBcku Baemanun 3 035 2 461

Beuuku B3emanus ca kpamkocpounu. Hemnama basaHcoBa cmolHocm Ha mwspzoBckume
BaemaHus ce npuema 3a pasymHa npubauzumeaHa ouenka Ha cnpaBegauBama um
cmouxocm.

Kem 31.03.20102. BaemaHusma om apeHgamopu ce omuacam 3a cmonadckama 2008/2009
2. u 2009/2010 =.

Hat-aHauumume Baemadua om apeHgamoepu kbom 31 mapm 20102. ca npegemalBexu, kakmo

cnegBa:

31.03.2010 31.12.2009

‘000 aB. ‘000 AB.

XEPA ArPO OO - 151
MEFA I'PYTT EQCQOL 147 147
ArPO TEPA CEBEP AQQ - 78
3N HEHKO MIBAHOB HEHKOB 39 39
KPUCTEPA ArPQ EQCL - 37
EKATEPUHA AOPLAHOBA MAT TEP ET 31 31
ArPOAEC OINMOB EOCOL 10 29
30 AMMATBEP MBAHOB OUMUTPOB 27 27
OEKAOAHC OUMUTBLP LUALLIKOB ET - 25
CTAHOAPT ArPC AM ECO[ 16 15
MAPTAPUTA EOOL 15 15

10. fipegocmaBenu aBaucuy

Haul-3nauumume cymu no npegocmaBeHu aBaHcu kom 31.03.20102. ca npegecmaBenu kakmo

caegBa:
31.03.2010 31.12.2009
‘000 A8B. ‘000 8.
APOEKCNEPTC 00O 136 -
OVMATBP MBAHOB 9 9
ANEKCAHOBP EAEHKOB 6 6
NEMNA APCEHOBA 5 5
Lpyau 12 11
168 31
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11. Hawnouysu Baspanus

Nanuk gobaBeHa cmolHocm 3a BuacmaroBsBaHe

12. Opyeu Baemanun

MpucbgeHu BaemaHus

ObesueHka Ha npucegeHume BaemaHus
BaaancoBa cmolHOCM Ha npuctgeHume
BzemaHus

MpegocmaBeHu aBancu BuB Bpw3ka cbe
ckaloueHu:

HozoBopu 2a apeHga

HozoBopu 3a Haem

MNpegnaameHu 3acmpaxoBku

BaemaHus no auxBu

Opyau Baemanus

26
31.03.2010 31.12.2009
‘000 AB. ‘000 AB.
256 255
256 255
31.03.2010 31.12.2009
‘000 AB. ‘000 AB.
544 544
(199) (199)
345 345
41 47
- 7
36 -
11 a2
11 17
444 458

Buv@ Bpuwzka cnazBaHemo Ha npuHuuna Ha cbnocmaBumocm MeXkgy npuxogume U
pasxogume, pasxogume koumo ce omHacam 3a caegBawwume ¢monaHcku 2oguHu ca
HauucAeHU kamo npegnaameHu cymu no gozoBopu 3a apeHga u Moz2am ga ce npegemBam
NoO CAEGHUSA HauuH:

201272013 2011/2012 2010/2011 200972010  2008/2009
‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB.
BanadcoBa cmouHoem
kom 01.01.2010a. (1) {3) (24) (19)
HauucaeHu npes
nepuoga (M
flpusHamu npes
nepuoga 7
BaaaHcoBa
cmogHocm Kom
31.03.20102. (1) (3) (24) (13)
BaaaHcoBa cmolHocm
kom 01.01.20082. . . (21) (21) (16)
Hauucaenu npes
2009z, (n {3 (3) () .
Mpuznamu npes 2009a. - - - 6 16
BanauncoBa

cmolHocm Kom

31.12.2009z. (1) (3) (24) (19) -
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13, Tapu ¥ napuusy ekBuBasenmu

Mapume u napuuyHume ekBuBasenmu BkalouBam caegHume eaemMeHmMU;

31.03.2010 31.12.2009
‘000 AB. ‘000 AB.

MapuuHu cpegcmBa B Barku u 8 bpol B:
- Bboazapcku AeBa 130 279
- EBpo 59 29
KpamkocpouHu genoaumu 1 9856 3 064
Mapu u napuynu ekBuBaneHmu 2145 3 372

OpykecmBomo Hama BaokupaHu napu u napuvHu ekBuBaaeHmu.

Kom gamama na omuema gpykecmBomo uma omkpurmu genosumu B beazapcka Gauka:
» CpoueH genoaum B pasmep Ha 460 xuA.eBpo. npu 5 % sogutuHa AuxBa;
» CpoueH genosum B pa3smep Ha 508 xua.aB. npu 5% zoguluHa AuxBa;
» DNenosum (call deposit) 8 pasmep Ha 548 xua.AB.

14, AkmuBu u epynu 38 ocBobokgaBare, kaacuduuupany kamo goprkanu 33 npogaskba

MNpoekm ,Kambarume”

MNpe3 meceu ¢eBpyapu 2008 2. 'pynama ckalouBa gozoBop ¢ kowmpazenm uzpabomka Ha
nogpobeH ycmoucmBeH nAaH U cmAHA HA cmamyma Ha 3emegeackama 3ems no npoekm
“KambarHume”. Kom 31 gekemBpu 2008 2. cmamymbm Ha 3eMAma € HEenpoMeHeH, Ho B
npegackeHama npomaHa Ha Obwus ycpoicmBed naad Ha Codus umomume ca cbe
cmamym Ha ypezsyaupaHu noszemaeHu umomu. B caegemBue Ha moBa, npez cenmemBpu
2008 2., e Bzemo peweHue om CwvBema Ha gupekmopume, ¢ koemo e oBaacmeH
usnbAHUmMeHusm gupekmop Ha Tpynama ga ckaloyu gozoBop 3a nocpegHuYecmo npu
npogaxkbama Ha npoekm “KambaHume”.

MamerenHuemo B ObuioycmpotcmBeHusm naak #a Codus, ¢ koemo ce npoMeHs cmamyma
Ha 3emama B mecmHocmma ,Kambasume”™ om 3emegeacka 3eMs Ha 38Ms 33 KUAUWHO
mHozodyHkuuoHaAHo noas3BaHe, obave e ogobpeHo om CmoauuHus obuwiuHcku cuBem u
Murucmepckus cvBem Ha PBoazapua egba B kpas na 2009 2.

B ravanomo Ha 2010 2. I'pynama e ckalovyuaa gozcBopu za npoyuBane Ha nasapa,
nocpegHudecBo npu npogakbama Ha 2opeuumupaHus UMOM € NOMeHUUaAHU KAueHmu,
yuacmue BvB BogeHemo Ha npezoBopu u nogzomoBka Ha gozoBopu 3a npogakba Ha
ugeuHus npoekm U npumexaBasume umomu,

Maouwy CpegHa ueHa baaaHco8a baaancoBa
{gekapu) cmouHocm CmouHOCm
{xun. A8} {XuA. AB)

31.03.2010 31.12.2009

Mpoekm
“Kambaxume” 183 96.14 B/ kB.m 17 593 17 593
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15. Cobomben kanumana
15.1. Akuuoseped kanumaa

28

Pezucmpupardusm kanumaa Ha KomnaHuama - maluka ce cbemou om 59 715 885 Ha bpou
obukHoBeHu akuuu ¢ HOMUHaAHa cmolHocm B pasmep Ha 1 AB. 3a akuus. Becuuku akuuu ca
¢ npaBo Ha noayuaBane Ha guBugenm u aukBugauuoHeH gaa u npegcmaBasBam eguH aaac

om obwomo cuvbpaHue Ha akuuoHepume Ha [MpyxkecmBomo.

M3gageHu u HanbAHO naameHu akuuu:
B Hauaaomo Ha soguHama

N3gageHu U HanbAHO nAameHu akuuu

Obw,o akuuu

31.03.2010 31.12.2009
‘000 AB. ‘000 aB.
59716 59 716

59 716 53 716

59 716 58 716

15.2. Npemuen pesspt

MocmbnaeHUA, noayuyeHu B gonbaHeHue KbM HOMUHaAHama CmOUHOCM HA usgageHume
npes zoguHume 2005 u 2006 akuuu, ca GBkaloueru 8 npemulHus pe3epB, HamaseHu C
peaucmpauuoHHUME U gpyau pesyaamopHu makcu u cvomBemuume gaHbuHu npuBuaeauu.

Obuw, pazvep 13 453 xuA.AB. 2006 — 9 946; 2005 - 3 507

16, Boanaspaikgeuus Ha NepooHass

16.1. Pasxogu 3a neproHass

Paaxogume 3a Bv3HazparkgeHus Ha nepcoxana Ha Mpynama BkalouBam:

Pasxogu 3a sanaamu

Paaxogu no goeoBopu 3a ynpalbaeHue
Pasxogu no gpaxkgaucku goeoBopu
Pasxogu 3a couuaaHu ocuzypoBku
Pa3sxogu 3a nepcoHaaa

3a nepuoga 3a nepuoga
npukalouBaw, npukalouBauw,
Ha 31.03.2010 na 31.03.2009
‘000 AB. ‘000 AB.

(26) (7)

(40) (33)

(2) -

(7) (2)

(75) (42)
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165.2. 3ageadkenun KoM NERLOHEAR

3agoakerus Kkum nepcoHasa Ha [pynama, npusdamu 8 omuema 3a durancoBomo

CbCcMOosAHUE, Ce ChCMOAM OM CA@gHUME CyMU:
31.03.2010  31.12.2009

‘000 AB. ‘000 AB.
Tekywu:
3agorakerus KoM nepcorana, B m.u.
- Tekyuwu zanaamu no mpygoBu gozoBopu 7 7
- Tekywu 3anaamu no gozaoBopu 3a ynpaBaeHue 12 12
- 'paxkgancku gozoBopu 2 2
- Komnercupyemu omnycku 2 2
3agvikeHus 3a couuanHu ocuzypoBku 4 4
Tekywiu sagbakeHust koM nepcoHasa 27 27
17. 3asmu

Mpe3 2007 2. KomnaHduama - madka emumupa mpuzogulied HeobesneueH 0bAUZAUUOHEH
saem B pasmep Ha 10 000 000 eBpo npu zoguwHa dukcupaHa AuxBa om 7%, npu naaliaHe
Ha AuxBama gBykpamuo npes Beska zoguHa u usnaawane Ha 2aaBruuama egHokpamyo npu
nagexka Ha obauzauuume. MNagexka Ha 2aaBHuuama u nocaegHomo AUXBeHO nNAauiaHe e Ha
gama 03.08.2010 2oguna.

3a nepuoga KomMnaHuama - maika € HaqducAuAa pasxogu 3a auxBu B pasmep Ha 339 xua.AB.,
om koumo 3a naawiase Kem obauzauuoHepume 210 xua.AB,

Mpes mecey ¢peBpyapu 20102. Komnadusma — malika e noasBaaa no gozoBop 3a baxkoB
3aem oBupgpadm B pasmep Ha 340 xua.eBpo, kolmo e noesaceH. HauucAaeHume U naameHu
AUXBu no paspewerun oBbpgpadm ca B pasmep Ha 2 XuAa.AB,

18. Tupzobcky sageadkenus

TopzoBckume 3agbakeHus Ha [pynama, ompaseHu B8 KkoHcoaugupaHus omudem 3a
¢uHaHcoBomo cocmosHue, BkalouBam:

31.03.2010 31.12.2009

‘000 AB. ‘000 AB.
Tekywu:
3aguakeHus kom obcaykBawu gpykecmBa 956 1230
3agoakerus kbm pesuoHaaHU npegemalBumenu 68 68
3agouakeHus kom gocmaluuuu 45 13
Opyau 10 10

1079 1439




EAAPT QOH[I 3A 3EMEOEACKA 3EMA ALICKLL 30
MeskguHeHn koHcoaugupaH $uHaHcoB omuem
31 mapm 2010 2.
18, Hanviru 3agbamenus
HanwuHume sagoakenus Ha Ipynama BkalouBam:
31.03.2010 31.12.2009
‘000 aB. ‘000 AB.
Hanvk Bopxy goxogume Ha dusudecku auua 2 2
2 2
20. Tpegnaamedu cymu no gosolopu 3a apedgs
MNpegnaamerume cymu mozam ga ce npegcemBam no CAegHUR HauUH:
31.03.2010 31.12.2009
‘000 aB. ‘000 AB.
Mpuxogu no gozoBopu 3a apeHga 72 g2
72 92

Npegnaamenume cymu ca BuB Bpwuika ¢ nocmbnuau aBancoBu naawaHug om apeHgamopu
3a Bvgewu cmonadcku zoguHu. lMpusHaBanemo Ha omcpoyeHud npuxog kamo mekyul ce

u3BopuwBa npes Besko mpumeceyue no Vs om obuiama aBaHcupana cyma.

21, Mpuxogu om sHaew Ha udBaomuUUOHHL UMomU

Mpuxogume om Haem Ha uHBecmuuuoHHU umomu Ha pynama moeam ga bbgam

aHaausupaHu, kakmo caegBa:

3a nepuoga
npukalouBauwy,
Ha 31.03.2009
‘000 aB.

852

3a nepuoga

npukalouBauy

Ha 31.03.2010

‘000 AB.

Mpuxogu om Haem Ha UHBeCMUUUOHHU UMomu 13
200872009

Mpuxogu Om HaeM Ha UHBecmMUuUUOHHU UMOoMu 1171
2009/2010

1184

852
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22. Neuansba om npogakba #a akmubu

Mpuxogu om npogakba
baaaxcoBa cmouHocm Ha npogageHume akmuBu
Meuanba om npogaxkba Ha akmuBu

23. Passogu 3a Mamepuaau

Paaxogume 3a mamepuaau BkalouBam:

lNopuBa 3a obpabomka Ha 3emegeacku 3emu
MNopuBo u mamepuaau aBmomobua
Oduc koHcymamuBu u mamepuansu

24, Pasxogu 38 BoHWHG YCAYEU

Pasxogume 3a BbHWHU ycayau Ha T'pynama BkalouBam:

BuaHazpaXkgeHue Ha obcaykBauwo gpykecmBo
KoHcyamanmcku ycayau

AgBokamcku xoxopapu

Paaxogu u makcu no ckalouBane Ha gozoBopu 3a
apeHga

HomapuaaHu makcu

BuaHazpaXkgeHue Ha AUUEH3UPaHU CueHUMeAU
Takcu (LA, KQH, BOB, Banka goBepeHuk

Ha obAauzauuoHepume)

Yaencku BHoc BAC33

XocmuHz copBup

3acmpaxoBku

Yeayau no obpabomka Ha semegeacka sems
Haemu u noggpurkka

CuemoBogHu ycayau

Coobwumeanu u kypuepcku ycayeu

CogebHu pazHocku

Apyau

31
3a nepuoga 3a nepuoga
npukalouBaw, npukalouBauy
Ha 31.03.2010 na 31.03.2009
‘000 AB. ‘000 AB.
3 8
(3) (2)
- 6
3a nepuoga 3a nepuoga
npukalouBauw, npukalouBauwy
Ha 31.03.201¢ wa 31.03.2009
‘000 AB. ‘000 A8.
(2)
(1)
) -
(4) -
3a nepuoga 3a nepuoga
npukalouBauwy npukalouBaw,
Ha 31.03.2010 wa 31.03.2009
‘000 AB. ‘000 AB.
(329) (253)
(5) -
(4) (14)
(19 {(18)
(2) -
(18) (5)
(4) (7)
(5) (5)
(4) -
(18)
(10)
(12) -
(4)
(2) (1)
(1) -
(22) -
(459) {303)
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25. ipyeu pasxogu
Ipyaume pazxogu Ha Mpynama BkalouBam:
3a nepuoga 3a nepuoga
npukalouBauy npukalouBauwy,
Ha 31.03.2010 ua 31.03.2008
‘000 AB. ‘000 AB.
HenpusHam dacmuueH gaHbdeHd kpegum (V8
KomangupoBku (28) {4)
BuvacmanoBekna obesuerka Ha B3emaHus
om KAUEHMU — apeHgamopu 13
MpegcmaBumeaHu pasxogu {2)
Hanbuu u makcu {1
HOpyau (1) (2)
(97) (6)

26. (DunancoBu Npuxogy U pasxogu

QurascoBume pasxogu Ha pynama 3a npegcmaBeHume omuemHU nepuogu mozam ga

bbgam aHaauzupaHu, kakmo caegBa:

3a nepuoga 3a nepuoga

npukalouBauy npukalouBauy

nHa 31.03.2010 Ha 31.03.2008

‘000 AG. ‘000 AB.

AuxBu no obauzauuoHeH 3aem (337) (342)
AuxBu no 6ankoB kpegum (2} -
bankoBu makcu (2) -
(bunancoBu pasxogu (341) (342)

(PunancoBume npuxogu Ha pynama 3a npegcmaBeHume omuemHu nepuogu Mo2am ga

Gvgam aHaausupaHu, kakmo caegBa:

3a nepuoga 3a nepuoga

npukalouBauy npukalouBauw,

Ha 31.03.2010 Ha 31.03.2009

‘000 AB. ‘000 AB.

Mpuxogu om AuxBu no GarnkoBu genosumu 23 88
(uHaHcoBu npuxogu 23 88

Kom gamama Ha omuema [pykecmBomo uma omkpumu genozumu 8 Bvazapcka banka:

» CpoueH genozum B pasmep Ha 460 xua.eBpo. npu 5 % soguwHa AuxBa;
» CpoueHr genosum B pasmep Ha 508 xua.aB. npu 5% 2oguwsa AuxBa;
» Denosum (call deposit) B pasmep Ha 548 xuna.AB.
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27, Pasxogu 3a gasbuy Bupuy goxoga

pynama HauucaaBa gobakumume mekywlu ganbuu 8 cvomBemcmBue ¢ Bwazapckomo
sakoHogameacmBo.

CuvanacHo 3akora 3a kopnopamuBHomo nogoxogHo obaazaHe, gpy)kecmBa, AuueH3upaHu 3a
uzBvpwBaHe Ha gedHocm no pega Ha 3OCWL, He ce obaazam c kopnopamuBeH gaHbk
neyanba. B pesyamam Ha moBa, kbm gamama Ha Hananca [OpykecmBormo - malka He e
HauvucAaBaAo mekywu U omepoveHu gadbul.

28. Hoxogl {(3aeyba) va akuus

OcHoBHusm goxog/(3azyba) Ha akuus u goxogbm/(3azybama) Ha akuus ¢ HamaAseHa
CMOUHOCI Ca U3YUCAEHU, Kamo 3a uucaumea e usnoasBaHa HemHama nevanba/(3azyba),
nogaexkalla Ha pasnpegeasHue mexgy akuuoHepume Ha [OpykecmBomo - malka.

CpegronpemezaaeHusm bpol akuuu, usnoazBaH 3a uauucasBanemo Ha ocHoBHuUs goxog/
(zazyba) Ha akuus, kakmo u HemHama neuyanba/ (3azyba), nogaekawla Ha pasnpegeAeHue
meckgy npumedkameaume Ha obukuoBeHu akuuu, e npegcmabeH, kakmo caegBa:

3a nepuoga 3a nepuoga
npukalouBauy npukalouBauy
Ha 31.03.2010 wa 31.03.2009

Meuanba/(3azyba), nogaekalla Ha pasnpegeaeHue
(8 AB.) 243 249

CpegHonpemezaaet bpol akuuu 59 715 885 59 715 885

OcHoBeH goxog/ (3azyba) Ha akuusa (B AB. 3a akuus) 0.0041 0.0042




EAAPT QOHO 3A 3EME[EACKA 3EMA AfCKL 34
MeskgureH korcoaugupaH ¢uHaHcoB omuem
31 mapm 2010 a.

Kopuzsupaxe Ha ¢puHarHcoBus peayamam Ha EAAPT QOHI 3A 3EMEOEACKA 3EMA
ALCWL 3a nepuoga, npukalouBaw, Ha 31.03.20102, cvaaacHo ya. 10 aa.1 om 3OCUY

Cyma 8

000 BGN

MNeuanbama 3a pasnpegeaeHue [fcuemoBogHa neuanba/(3azyba) 243

1.yBeauuer/HamaneH ¢ pasxogume/npuxogume om nocaegBawu oueHku -
Ha HegBukumu umomuy

2.yBeauueH/HamaneH cbc 3azybume/nevanbume om cgeaku no -
npexBopasHe Ha cobecmBerocmma Bopxy HegBuwkumu umomu

3.yBeauueH/HamanreH B zogunama Ha npexBupasHe Ha cobemBenocmma -
Bupxy HegBuwkumu umomu ¢ noackumeaHamajompuuameaHama pasauka
Mexkgy:

ajnpogaXksama ueHa Ha HegBuXkumusa umom -

6) cymama om ucmopuyeckama uena Ha HegBukumus umom u -
nocAaegBawume pasxogu, goBeau go yBeauueHue Ha BaaaHcoBama My
cyma

4. yBeauueH/Hamanen cbc 3azybume/neudarbume om  npogakbu, -
omuemeHu 8 soguHama Ha ckalouBaHe Ha gozoBopu 3a puHaHcoB AusuHz

5. yBeauuen/HamaneHd B soguHama Ha usmuuaHe Ha cpoka Ha gozoBopa -
3a QuHaHcoB Au3uHZ € noAoXKumeaHama/ompuuameAaHama pasauka
mexkay:

a) npuxoga om npogaxkbama Ha HegBukumus umom, Bnucan G Hayaromo -
Ha cpoka Ha gozoBopa 3a $uHaHcoB AusuHe,

) cymama om ucmopuveckama ueHa Ha HegBwkumusa umom U -
nocaegBawume pasxogu, goBeau go yBeauueHue Ha BaaancoBama My
cyma.

KopuzupaHa neuaaba 243

29. Cgeaku cuo cBoupaanu Auua

CBuvp3aHume auua Ha pynama BkalouBam kalouoB ynpaBaercku nepcoHaA, onucaH no-
goAY.

AKo He e uspuuHO ynomeHamo, mpansakuuume coe cBvp2aHu Auua He ca usBupwBaHu npu
cneuuanHu ycaoBus u He ca npegocmalBsHu uUAU  noaydyaBaHu HukakBu e2apanuuu.
PazuemHume cymu obukHoBeHo ce usnaawam no bankoBa cmemka.

289.1. Cgeaku ¢ kalouoB vnpaBasncky nepconasn

KalouoBusm ynpaBaeHcku nepcoHaa Ha [pynama BkalouBa uaeHoBeme wHa CuBema Ha
gupekmopume Ha Komnanuama - mautka u YnpaBumeaume Ha gouwepHume gpyxkecmBa.
BuaHagparkgeHusma Ha kalouoBust ynpaBaeHcku nepcoHana BkalouBam caegHume pasxogu:
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3a nepuocga 3a nepuoga
npukalouBawy npukalouBauw
na 31.03.2010 Ha 31.03.2009
‘000 AB. ‘000 AB.
Kpamkocpouru BoaHazpaxkgeHus:
Buvznazparkgerusa no gozoBopu 3a ynpabaeHue (40) (33)
Pasxogu 3a couuaaHu ocuzypoBku (2) (M
O6uwo BbaHazparkgeHus (42) (34)
29.2. Pazuemu ¢oc cBop3anu auua B kpas Ha nepuoga
31.03.2010 31.12.2009
‘000 AB. ‘000 AB.
Tekywu
BaemaHus om:
- kalouoB ynpaBaeHcku nepcoHan 3 2
Obwo mekywu B3aemanusa om cBop3aHu Aauua 3 2
Obuwo Bzemanus om cBbp3aHu Auua 3 2
Tekyusu
3aguakeHus kom:
- kalouoB ynpaBaeHcku nepcoHan 22 22
0O6uwo mekywu 3agoakeHus kom cBopsadu auua 22 22
Obwo 3agbakeHus koM cBbp3aHu auua 22 22

30. besnaauuly cgaaku

MNpes npegcmaBedume omuemHu nepucgu Fpynama He e ocbwecmBuaa uHBecmuuucHHU U
duHaHcoBu cgeaku, npu koumo He ca usnoasBaHu napu uAau napuuHu ekBuBaseHmu u
koumo He ca ompaseHu 8 omuema 3a napudyHume nomouu.

31. PuckoBe, cBopzanu o dunascolume UHCmpyMeHmy

Lleau u noaumuka Ha pvkoBogecmBomo no omHoweHue ynpaBaeHue Ha pucka

Mpynama e usaoXkeHa Ha pasaudHu BugoBe puckoBe no omHoweHue Ha ¢uHancoBume cu
uHcmpymeHmu. 3a noBeue uHdopmMauus omHocHO ¢GuHaHmcoBume akmuBu u nacuBu no
kamezopuu Buwkme noacHeHue 0. Hao-aHauyumume ¢uHaHcoBu puckoBe ca naszapeH puck,
kpegumeHr puck u aukBugeH puck.

YnpaBaeHuemo Ha pucka Ha Fpynama ce ocbuwiecmBaBa om povkoBogemBomo. Mpuopumem
Ha pvkoBogcmBomo e ga ccugypu kpamkocpodHume U CPegHOCPOYHU NapuyHu nomouu,
kamo Hamaau usaazaHemo cu Ha dpuHaHcoBu nasapu.
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31.1. Avaaus Ha nasapaus puck
Baaymes puck

Mo-2onsmama uacm om cgeakume Ha pynama ce ocbuiecmBaBam B Gvaeapcku aAeBa.
UykgecmpanHume mpadsakuuu, geHomuHupaHu a2aaBho B eBpo, usaazam Tpynama Ha
BaaymeH puck.

3a ga Wamanu Baaymdus puck, Fpynama caegu napuyHume nomouu, koumo He ca B
Boazapcku aeBa. Mo npuHuun uma omgeAHdu npousgypu 3a ynpaBaeHue Ha pucka 3a
kpamkocpouHume (go 6 Meceua) U gbA2OCPOYHUME NapuuHu nomouu B8 4yykgecmpadHHa
Baayma. B cayuaume, kozamo cymume 3a haauiade u noayyaBase 8 onpegeaena Baayma
ce ouakBa ga ce komneHcupam BzaumHo, me mozaBa He ce Haaaza QoNbAHUMEAHO
xegrkupase.

®urancoBume akmuBu u nacuBu, koumo ca geHomuHupaHu 8 uyXkgecmpaHHa Baayma u ca
npeusducaeHu B Buazapcku aeBa kbm kpaa Ha omuemHus nepuog, ca npegecmaBeHu, kakmo
cregBa;

MNanazaHe Ha MN3nazaHe Ha
kpamkocpoueH guA20CpOUEH puck

puck
EBPO EBPO
‘000 ‘000

31 mapm 2010 2.

(MunarcoBu akmuBu - -
QuHancoBu nacuBu (19 775) (18)
O6uwo uzsazare Ha puck (19 775) (18)

31.2. AuxBer puck

Monumukama Ha [pynama e HacoueHa KkKbM MuHumusupave Ha auxBedHus puck npu
gbA2ocpouHo QuHaHcupaHe. Kom 31 mapm 2010 2. [pynama He € usackeHa Ha puck om
npomMsHa Ha nasaprume AuxBeHu npoueHmu, 3auwomo ¢uHaHcoBume akmuBu u nacuBu ca ¢
dukcuparu auxBeru npougHmu.

31.3. Anaaus va kKpegumsus puck

KpegumHusm puck npegcmaBasBa puckom gaged kowmpazeHm ga He 3anaamu
sagbrokeHuemo cu kom [OpykecmBomo. OpyXkecmBomo e usnokena Ha mosu puck Bb8
Bpbaka ¢ pasauuHu $uHaHcoBu uHcmpymeHnmu, kamo Hanp. npu Bu3HukBane Ha BaemaHus
om kAueHmu, genosupaHe Ha cpegcmBa, uHBecmuuuu B obauzauuu u gpyau. VaaazaHemo
Ha [pykecmBomo Ha kpegumeH puck e ospaMuueHo go pasvepa Ha bHaaaHcoBama
cmolHocm Ha ¢uHaHcoBume akmuBu, npusHamu B kpas Ha omuemdud nepuog, kakmo e
NOCOYEHO NO-JOAY:
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31.03.2010 31.12.2009
‘000 AB. ‘000 AB.
I'pynu ¢puraHcoBu akmuBu — BanaHcoBu
cmoliHoCcmuy:
MNapu u napuunu ekBuBaaeHmu 2 145 3 372
TopaoBcku BaemaHus 3035 2 461
basaHcoBa cmolHocm 5180 5833

'pynama pegoBHO caegu 3a HeU3NbAHEeHUemO Ha 3agbAXkeHusma Ha cBou kaueHmu u gpyau
konumpagenmu, ycmaroBeHu uHguBugyaaHo uau Ha apynu, u usnoasBa masu uHdopmauus 3a
koHmpona Ha kpegumHus puck. MNoaumuka Ha pynama e ga usBupwBa mpaxsakuuu camo ¢
koHmpazeHmu ¢ gobop kpegumeH peumuHz. PukoBogecmBomo cuuma, 4de Bcuuku
zopecnomeHamu duHancoBu akmuBu, koumo He ca Buau obeaueHaBaHu UAU ca ¢ HACMBNUA
nageX npez npegcmaBenHume omdemHu nepuogu, ca ¢uHaHcoBu akmuBu ¢ Bucoka
kKpegumna ouerka,

lpynama He e npegocmaBsaa ¢uHaHcoBume cu akmuBu kamo obezneueHue no gpyau
cgenku.

Mo omHoweHue Ha mobpaoBckume u gpyau BzemaHus [pynama He e u3aokeHa Ha
3Hauumeaed kpegumeH puck Kbm omgenHu koHnmpazedHmu uau kom [pyna om
koHmpazeHmu, koumo umam cxogHu xapakmepucmuku., Ha basama Ha ucmopuuecku
nokaszameau, pvkoBogcmBomo cuuma, ye kpegumHama ouerka Ha mubpzaoBeku Bzemanus,
koumo He ca ¢ usmekba nagex, e gobpa.

Kpegumnuam puck omrocHo napu u napudHu ekBuBaaeHmu, ce cyuma 3a HecbwecmBeH,
mvl kamo koHmpazeHmume ca banku ¢ gobpa penymauus u Bucoka BoHwHa ouenka Ha
kpegumHus petmuHe.

BaaaHcoBume cmolHocmu onucaHu no-zope, npegcmaBanaBam makcumaaHo BuamoXkHomo
uznazaHe Ha kpegumed puck Ha Ipynama no omuoweHue Ha mesu  duHaHcoBu
UHCMPYyMEHmu.

31.4. Auaaus Ha aukBugHus puck

Mpynama nocpeuwia Hykgume cu om aukBugHu cpegcmBa, kamo BHumameAaHo caegu
nAZWEHUAMA no nozacumeaHume naaHoBe Ha goazocpounume $uHaHcoBu 3agbakeHus,
kakmo u Bxogawume U U3XCQAWU napudHu  nomouu, BuvaHukBawu B xoga Ha
onepamuBHama geurocm. Hykgume om aukBugHu cpegemBa ce caegam 3a pas’AuuHU
BpemeBu nepuogu - ekegHeBHo u exkecegmuuHo, kakmo u Ha bazama Ha 30-gHeBHu
npozHo3u. Hy>kgume om AukBugHu cpegemBa B gbAz2ocpoueH naad - 3a nepuogu om 180 u
360 gHu, ce onpegeasm meceuHo. Hykgume om napuunu cpegcemBa ce cpaBHsBam cbe
3aeMume Ha pasnoaokenue, 3a ga Bbgam ycmaHoBeHu usAuwbUU UAU geduuumu. Tosu
aHaAu3 onpegeAs gaau 3aemume Ha pasnoaoXKeHue uwie ca gocmambuyHu, 3a ga nokpusm
Hy*kgume Ha pynama 3a nepuoga.
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Kem 31 mapm 2010 2. nageXume Ha goaoBopHume 3agbikeHus Ha ['pynama {cogbprkauiu
AUXBeHU naalaHus, kbgemo e npuaoXkumo) ca obobuleHu, kakmo caegBa:

Tekywu Hemekyuiu
31 mapm 2010 2. Ho 6 meceua Mexkgy 6u Om1gob5 Hag 5
12 meceua 20QuHU 20QuHU
‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB.
ObAauzauuoHeH 3aem 19 768 - - -
JaguakeHus no GuHaHcob AuauHE 5] 3 20 -
TopaoBcku u gpyau 3agbmkerus 1093 - - -
Obwo 20 867 3 20 -
Tekywu Hemekywu
31 gekemBpu 2009 e. Ho 6 meceua Mexkgy 6 u Cm1gob Hag 5
12 meceua 20guHu 20guHU
‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB.
ObauzauucHeH 3aem 682 20 235 - -
3agonkerus no duHaHcoB AusuHz 6 5 21 -
TopeoBcku U gpyau 3agbikeHus 1 465 - - -
Obwo 2 153 20 240 21 -

Cmodsocmume, onoBecmeHy B mosu  adaAuz Ha nageXume Ha szagbakeHuama,
npegcmaBaaBam HeguckoHmupaHume napuuHu nomouu no gozoBopume, koumo mozam ga
ce pasauuaBam om BaaaucoBume cmolHoCcmU Ha 3agbakeHusma Kbm omuemHama gama.

31.5. Kamesopuy Guuancobu skmubu v nacully

BaaancoBume cmouHocmu Ha ¢uHaHcoBume akmuBu u nacuBu Ha Tpynama mozam ga
fvgam npegemabenu B caegHume kamezopuu:

QPunarcoBu akmuBu MoscHeHue 31.03.2010 31.12.2009
‘000 AB. ‘000 aB.

Kpegumu u BaemaHus:
TopzoBcku BaemaHus 9 3035 2 461
Mapu u napuynu ekBuBasermu 13 2145 3372

5180 5833
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(PunaHcoBu nacuBu MoacHeHue 31.03.2010 31.12.2009
‘000 AB. ‘000 A8.
QuHancoBu nacuBu, omuumasu no
amopmusupaHa cmolHocm:
Hemekywiu nacuBu:
3agurkeHus no GpuHaHcoB AusUHz 7 18 19
Tekywu nacuBu:
3agorokeHus No obauzauuoHeH
3aem, Bka.auxBu 17 18 768 20 119
3agorkeHus no uHaHcoB AusuHz 7 7 9
TwpzoBeku u gpyau zagbakerus 18,19 1083 1454
20 886 21 601

32. Moaumuka u npouegydu 38 ynpabaenue Ha kanumaaa

Lleaume Ha pynama BbB Bpbvaka ¢ ynpaBaeHue Ha kanumaaa ca:

e ga ocuzypu cnocobHocmma Ha [pykecmBama ga npogbakam ga cowecmByBam

kamo gelcmBauwo npegnpusmue; u

s ga ocuzypu agekBamna penmabuanocm 3a cobemBexuuume, kamo onpegeas
ueHama Ha npogykmume u ycayaume cu 8 coomBemcmBue ¢ HuBomo Ha pucka.

Mpynama ynpaBasBa cBoa kanumaa, kamo uma 3a UeA nocmuzaHe Ha makcumanHa
Bv3Bpawaemocm 3a akuuoHepume upes onmumusauus Ha kanumaaoBama cmpykmypa.

CvomroweHue gbagfkanuman e kakmo caegBa:

31.03.2010 31.12.2009

‘000 AB. ‘000 aB.

Hoaz 20 985 21 720
MNapuuHu cpegemBa B Bbpol u napuuHu ekBuBaaeHmu (2 145) (3 372)
HemeH gobaz 18 840 18 348
CobecmBeH kanumaa 68 060 67 817
CvomuoueHue HemeH goag/ CobemBen kanuman 0.28 0.27

33. Ogobpenue Ha duHancoBus omuern

MexguHHus koxcoaugupan ¢uHaHcoB omuem kbm 31 mapm 2010 2. (Bkalouumeawo
cpaBHumeaHama uxdopmauus) € ogobpeH u npuem om coBema Ha gupekmopume Ha

27.05.2010 a.



