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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEX/IMHHU HEKOHCOJIMJIMPAH ®MMHAHCOBU OTUYETU
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besnekku KbM Me:KIMHHUTE (PMHAHCOBH OTYETH
3HAYHUMH CYETOBOIHU MOJUTHKH

(a) IIpaBeH cTaTyT M 0TYeTHa (6a3a

"BYJIT'AP UEX MHBECT XOJIANUHI™ AJl " (apy*XecTBOTO N XOIAUHTHT) € MyOIUIHO aKIIMOHEPHO APYKECTBO,
peructpupaHo B CMOJISIHCKM OKpPBXKEH CbJ 1o GupmeHo aeno Ne 756 mo ommca 3a 1996 r. cbe cenanuime B Tp.
Byprac, yin. ,,5Iluko Komutos” Ne 16A.

BTOPO  nawanno JlpyxecTBOTO € y4peOeHO KaTo NpUBATHU3ALMOHEH (OHJ Mo 3aKoHa 3a NPHBATH3ALUOHHHUTE
¢dounose c HaumenoBanue lpuBaTm3annoner ¢poun bymrap Yex UuBect A/l

Oobmoto cpOpanne Ha akuuoHepute oT 07 sHyapu 1998 mpuema pemeHue 3a mpeypekaaHe AeHHOCTTa Ha
[TpuBarnzammonen ¢onx bynrap Uex MuBect A/l KaTo XONJUHTOBO JIPY>KECTBO M IPOMSHA B HANMCHOBAHUETO Ha
JpyxectBoto ot [IpuBaruzanuonen gouy bynrap Uex MuBect AJ] na Bynrap Uex Musect Xomaunr A/l

HpyxectBoto € ¢ karutan 1 191 105,00 neBa, pasnpenener B 1 191 105 oOMKHOBEHN MOMMEHHH aKITHH.

Kanuranbr Ha JpyKECTBOTO € aKIMOHEPEeH M Ce MPHUTEe)KaBa OT MHOXKECTBO (M3MYECKH JIMIA W HIKOJIKO
opuaudecky mia. Haganans kamurani, ¢ KOWTO € PEerHCTPUPAaHO IPYKECTBOTO € 256 XWIl. jJeBa, a YBEITUIEHHUETO
clel] NIBYKpaTHHUTE MPEPErucTpaliil B YBEIUYCHHE W HAMaJCHHWE 0 HACTOAIMA My pa3Mep MpOWU3THYa OT
KalUTaJU3UpaHe Ha IOJIATalld Ce IUBUACHTH. [Ipe3 TeKyIIus OTYETeH MEepHOJ| KalWTalla Ha JPYKEeCTBOTO €
HaMaJleH C pa3Mepa Ha HepasIpeleliCHNTE MOMMEHHH aKIWU B pa3Mep Ha 7 Xuil. JieBa mo npernopbka Ha KOH u
pemenrie Ha OCA ot 19 nmexemBpu 2005 r. IlocrmenHuTe M3MEHEHHS B KamUTajla ca U3BBPIICHH IO ChICOHO
pemienue 644 ot 28 CEIITEMBPU 2006 1., kbaero ot 397 235 aknuu ce HamansaBar (o6ezcmiBar) 200 akuuu U ce
yBeIMUYaBa Kanuraia upe3 u3aaBane Ha HoBu 794 070 Opos akiuu.

Jlpy>XecTBOTO € C eIHOCTEeNeHHa cHcTeMa Ha ynpasieHue — CbBeT Ha gupekropute. Cemalumero Ha ypasieHHe Ha
npyxecTtBoTo e:Penmybnuka bearapus, byprac, yi. ,,Slako Komutos” Ne 16A.

[MpeaMeTsT Ha NEHHOCT HA IPYKECTBOTO € INPHIOOMBAHE, yNpPaBIEHHE, OLEHKa M INpojaxOa Ha ydacTus B
OBJrapcku M 4yXIecTpaHHHU ApyxecTBa; [IpuaoOuBane, ynpasieHue n npojaxkoba Ha obmuranuu; [Ipunobusane,
OlLlIEHKa W Tpojax0a Ha NaTeHTH, OTCTHIIBAHE HA JIMICH3W 32 M3IOJ3BAaHE Ha INMATEHTH Ha JPYXKECTBa, B KOUTO
XOJITMHTOBOTO JPY>KECTBO ydacTBa; UHAHCHpaHE Ha APYXKECTBA, B KOUTO XOJIMHTOBOTO JIPY)KECTBO YdacTBa,
HMHBECTHPAaHE U MHBECTULIMOHHO KpeAUTHpaHe; MapKeTHHT, 60pCOBU ONepalyu, HHXEHEPHUHT, COOCTBEHA ThProBCcKa
JIEWHOCT U IpyTH THPTOBCKHU CIEIKH, HE3a0paHEH! ChC 3aKOH.

JlefiHocTTa Ha [IpyXecTBOTO HE ce OrpaHN4aBa ChC CPOK MM IPYro MPEKPAaTHTEIIHO YCIOBHUE.

Jpy’kecTBOTO € perucTpUpaHo Mo 3aKoHa 3a JJaHbuHOTO Mpou3BOACTBO NoA AaHb4deH Ne 1217056779. U3pbpiieHo e
BIMcBaHe B EMWHHUS AbpKaBeH peructTsp Ha cromaHckure cyoektH ,,bYJICTAT” non uaeHtndukanuoHeH kox Ne
120054800 1O, kakTo u B JIbprKkaBHO 001IEeCTBEHO ocurypsiBane. He e perucrpupano mo 3akona 3a JIJIC 3a 2007 r. u
JIO MOMEHTA.

Axnunre Ha [lpykecTBOTO ce ThpryBat Ha bearapcka ponmosa 6opca A/l rp. Codus.

®DuHAHCOBHTE OTYETH ca 0100peHH 3a m3maBaHe oT ChBera Ha mqupekTopute Ha 23 sayapu 2018 T., mpencraBeHn ca
B XWJISIU JIEBA U Ca HEKOHCOJIUAUPAHU.

(0) CpoTBeTCcTBHE

Te3u (UHAHCOBH OTHETH Ca U3TOTBEHH B CHOTBETCTBHE ¢ MEXIYHApOAHU CTaHIApPTH 3a (PUHAHCOBA OTYETHOCT
(MC®O), npuetn or Komucusara Ha EBpomnelickus cpio3, B cuenctBue Ha Permament (EO) Ne 1725/2003 mHa
EBporieiickusi mapiaMeHT, BEJHO C BCHYKH HETOBH MOCIEIBAINY M3MEHEHHs W JONBIHCHHS, 32 MPUIIAraHeTo Ha
MeXIyHapOIHUTE CUETOBOJHU CTaHAAPTH. MEXIyHAPOIHUTE CUCTOBOJIHU CTAHAAPTH BKJIIOYBAT: MEXITYHAPOIHU
CYCTOBOJHM CTaHIAPTH, MEXIyHApOJHU CTaHAApTH 3a (PMHAHCOBA OTYCTHOCT W THIKYBAHUATA 32 TIXHOTO
npujarate, ObICIIUTEe CTAHAAPTH M THIKYBAHHUITA 3a TSXHOTO MPHJIAraHe, U3roTBeHU WK 000peHu oT ChBeTa 1o
Mexnynapoanu cuetoBoanu ctanaapta (CMCC).
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Benexky KbM roaMHuTe (PUHAHCOBH OTYETH
3HAYMMM CYETOBOJIHU MOJUTHKH (MPOIbJKEHUE)

(B) ba3a 3a usrorBsine
OUHAHCOBHAT OTYET € U3TOTBEH B XIWIsAM JieBa. Kato 0a3a 3a H3TOTBSIHE € M3I0JI3BaHA HCTOPUIECKATa CTOWHOCT.

C‘IeTOBO[[HaTa IMNOJIMTUKA € IpujlaraHa CUCTEMATUYIHO OT ,Z[py)KeCTBOTO pe3 BCUYKU MEPUOAU TPECACTABECHU BHB
(1)I/IHaHCOBI/ITC OTYCTH.

HpOMeHI/I B IIpyUJIaraHuTe CYCTOBOAHU MOJIUTUKH MPE3 TCKYLIUA IIEPUOI CIIPAMO NPEAXOAHUA HE Ca U3BBPIIBAHU.

B ciyuante, B KOUTO IpEACTaBSIHE WM KiIacu(HUKanUsS Ha ONPENEICHH CyMH OT OTYETHUTE ca OWIM KOpUTHpaHH,
CPaBHHUTEITHUTE JaHHU ca OMIIM NPEH3YUCIICHH, 3a 1a CE OCUTYPU CPABHUMOCT C TEKYIIUS MEPUO],.

JpyXecTBOTO € KOHCOJMAMPANo (PHHAHCOBUTE OTYETH HA IBIICPHUTE CH NpykecTBa KbM 31 mexemBpu 2016 T.
ChriacHO M3MCKBAHUATA HA HAIIMOHAIHOTO CYETOBOAHO 3aKOHOJATEICTBO OKOHYATENIHHS KOHCOJIMIUPAH OTYET ce
n3rotes g0 30 anpun 2017 r.

W3rotesineTo Ha (uHAHCOB OTYeT B choTBeTcTBHE ¢ MC®DO wm3uckBa PrkoBoaCTBOTO Ha J[pyXecTBOTO J1a B3eMa
peIIeHs U Aa HAPaBH IPEICHKA U IPEAIONIOKEHHS, KOUTO OKa3BaT BIUSHUE Ha CYETOBOJAHUTE TTOJIUTHKH, KAKTO H
HAa CyMUTE Ha OTYCTCHHTE AaKTHBH, ITACHBH, NMPUXOAM M pa3xonu. JIeHCTBUTEIHHWTE pe3ylTaTH MoraT Ja ce
pa3ir4aBat OT TE3H MPELCHKH.

[perieHkuTe U CHOTBETHUTE IMPEANOJIOKEHHs CE MPEriekaaT Ha TeKyila Oasa. PesyiaraTurte OT mperiieuTe Ha
CUETOBOJIHUTE MPEICHKU CEe MPU3HABAT B MEPUO/Ia B KOWTO ca Mperjelanu, ako Mperiie/ia 3acsara camo TO3M MEPHOI,
WIK TIEpUOJa B KOMTO ca mperiiefaHd W OBACIIUTE MEPHOIU, aKO MPErjeIuTe 3aciaraT KakTO TEKYIIHs, Taka U
OBJCIIU TIEPHOJIH.

(r) CpaBauTesiHa uHpoOpMaIust

B ciyuanTe, B KOMTO TpelcTaBsiHe WM KiIacH(UKAMs Ha ONpENeleHH CYyMH OT OT4eTa ca OWIIM KOPHIHpaHH,
CPaBHMTEIHUTE JaHHU ca OWIM TIPEU3YHCIICHH, 3a Ja CE€ OCHI'YpH CpPaBHHUMOCT ¢ Tekyums nepuon. [lonoOnu
NIPEU3YUCIICHNUS ca PE3yiTaT OT MMO-AETalIHO MPeACTaBsHE Ha Iiepara Ha OanaHca U OTYeTa 3a MPUXOAU M Pa3Xoy B
OesnexkuTe KbM (PUHAHCOBUS OTYET.

(1) OTueTHa BajayTa

OyHKIMOHAHATA W OTYETHaTa Balyra Ha JlpyxecTBoro e Obirapckusr JieB. C BBBEXKIAHETO Ha €BPOTO KAaTo
odunmanHa BamyTa Ha EBpomelickus cbr03 OBITapCKUs JIEB € CBbpP3aH C eBpoTO B choTHOmeHHe BGN 1.95583 3a
EUR 1.

(e) Onepanum ¢ yy:kAecTpaHHa BaJyTa. PHCK 0T KypcoBHU pa3jinku

CI[C.HKI/ITC B YXXJACCTpPaHHa BajlyTa C€ OTUYUTAT B JIEBA 110 BAJIYTHHUA KYPC, BAJIMJACH 3a JCHS Ha CACJIKATa. HapI/I‘-IHI/ITC
AKTHBU W TNIAaCMBU ACHOMHWHHPAHW B YYXKJACCTpaHHA BaJlyTa KbM JaTaTa Ha OanaHca ca MMPpEU3vnCICHU B JICBA 11O
BAJIyTHUSA KYpC, BaJIMACH 34 Ta3uW Oarta. KprOBI/ITe pa3jIMK1, Bb3HHUKHAJIIM B PE3YyJITAT HA MNPCUZUUCICHUATA CC
OTHACAT KaTO TCKYyILIU B Oruera 3a J0XOOUTE.

JleiftHOCTTa Ha APYKECTBOTO CE€ OCBHIIECTBSIBA M3ISUIO B BBIATapHs U MOHACTOSIIEM € H3JI0KEHa Ha PUCK OT KYPCOBH
pas3iIMK1u nopaau TOBa, 4€ rojigiMa 4acT OT MAPUYHUTC HAJIUYHOCTU W OYAKBAHU TpaH3aKIWUHN (ueno31/m/1) Ca BbB
Banyta — EUR.

Medxcounnu ¢punancosu omuemu 3a YETBBPTO TPUMECEYUE kvm 31 Oexemepu 2017 5



BYJI'AP YEX MHBECT XOJIAVHI A/l
MEX/IMHHU HEKOHCOJIMJIMPAH ®MMHAHCOBU OTUYETU
3A YETBBPTO TPMMECEYUE KbM 31 JEKEMBPH 2017

beaexku KbM roOAMIIHUTE (l)I/IHaHCOBI/l OTYETH
3Haunmu CYECTOBOJAHHU NMOJIUTUKH (l'lpO[l'LJ'DKeHHE)

(k) PUHAHCOBM MHCTPYMEHTH
Heoepusamuenu gpunancosu uncmpymenmu

He,[[epI/IBaTI/IBHI/ITG (I)I/IHaHCOBI/I HWHCTPYMCHTH IPEACTABIIABAT HETBPIrOBCKU W JAPYrW B3€MaHHUA, IMapu WU IMApUYIHHA
CKBUBAJICHTH, 3aCMH U TbPTOBCKH 3aAbJDKCHUA.

HenepuBaruBauTe (DMHAHCOBM MHCTPYMEHTH CE€ NMPU3HABAT BTOPOHAYAIHO IO CIIPaBEAINBa CTOHHOCT. DHHAHCOBH
HHCTPYMEHTH Ce TPU3HABAT TOraBa, Korato /[py>kecTBOTO cTaHe CTpaHa IO JOTOBOPHUTE YCIOBHS Ha HHCTPYMEHTA.
®duHaHCOBUTE aKTHBU IIpecTaBaT Ja ObJaT NPH3HABAHW aKO JOTOBOPEHUTE IpaBa BbPXY MAPHUYHHUTE MOTOLH OT
(MHAHCOBHA aKTHB HE ca Beue BAIUAHH WM Jpy>KeCTBOTO NpeXBbpJM (PMHAHCOBHUS aKTHBU Ha TPETH JuLa O0e3 aa
3a7bpxKa KOHTPOJI WM 3HAYUTEIIHA PUCKOBE M M3TOAU OT akTHBa. [loKynkuTe u mponaxoute Ha (UHAHCOBU aKTHBU
npu oOnyaifHaTa JEHHOCT Ce OCUETOBOASBAT KbM JlaTaTa Ha CAENKara, T.€ JaTara Ha KosATo [IpyXecTBOTO € Ioeso
aQHTa)KMMEHTA 32 TOKYIKa WM MpojakOa Ha akTiBa. DUHAHCOBUTE MACHBH IPECTaBaT Ja ObJaT NPU3HABAHHU AKO
3a7bIDKEHUTA Ha J[py)KEeCcTBOTO OIpE/IeieHH B IOTOBOpa HE Ca Be4e BaJIMJIHH, HJIM ca OCBOOOJICHU MIIM OTMEHEHHU.

(i) Huneecmuuuu 6 0vugepHu npeonpusmus

JIpmepHn IpykecTBa ca Te3W, BbPXY KOHUTO J[py>KecTBOTO ympakHsBa KOHTpoJd. KOHTpon ChImecTByBa, KOTrarTo
Jpy’XecTBOTO € B CBCTOSIHHWE, NPSKO WM HEMpPSKO, Aa ompenens (pUHAHCOBHUTE W ONEPATUBHU TONHUTHUKH Ha
IBIIEPHOTO IPYKECTBO, C MEeN Ja H3BJIeYe IONB3H OT JeiHocTTa My. OTYHTaHETO MM C€ U3BBPIIBA 10
cebecToitHOCTHHS MeToA. [Ipy BTOpOHAYaTHOTO NMPUAOOWBaHE WHBECTHIATA CE 3alKCBA 10 [IeHAa Ha MPHIO0OMBAHE,
KOSITO BKJIIOYBA 3aIJIATEHUTE HMapUYHU CYMH U CBBP3AHHUTE C NPUA0OMBAHETO UM Pa3XOJU: TaKCH, KOMHUCHOHHH,
XOHOpapH, HEBb3CTAHOBUMU JaHBLHU U T.H.

Karo TEKYII] (bI/IHaHCOB nmpuxod €€ OoT4uTa ACIBT Ha Pa3NpCACICHUETO Ha HETHATA nevanba Ha MmpeaAnpuATUCTO, B
KO€TO € HHBECTHUPAHO, T.€ JUBUIACHTA CJIE HETOBOTO PAa3pPEACIISTHE.

Kem 31.12.2010 r. qparocpoyHUTEe WHBECTHIIMH B aKI[UHM W/JIK JSUIOBE B JBIICPHHU W aCOIMHPAHH IPEATIPHSTHS,
y4JacTBAIIM B KOHCOJHIUPAH OTYET, CE OIEHSABAT KaToO ce Ipuiara ce0ecTOHHOCTHHS METOI, KaTo ce mpmiara § 12
or MCC 28 — OruuraHe Ha MHBECTUIMMTE B aconuupanu npeanpustus u § 28 or MCC 27 — Konconuaupanu
CYETOBOJHU OTYETH U OTUUTAHE Ha HHBECTUIMUTE B JbILIEPHU MIPEATIPUSITHSL.

Karo uHBecTHIINM B ABIIEPHU MPEIIPUATHS C€ OTYMTA MPUTESKAHUETO MPSKO WM KOCBEHO Haj METAECeT U eIUH
MPOLIEHTA OT KalUTala Ha APYTH NPEANPHUATH 1107 (hopMaTa Ha aKIUH WIH SUI0BE M yIIPAXHABAHE KOHTPOIN B TE3U
MPEATIPUATHS.

WuBecTHiMnTe, OTYNTAHN B ABIICPHHU MPEANIPUSATHS CE MOCOYBAT B TOMMIIHMS (DMHAHCOB OTUET M NPHIOKEHHUATA
KBM HEro, BEJHO C 1OApoOHa MHQOpMauus 3a pa3Mepa Ha JSUIOBEeTe (aKIMUTE), BUAA Ha KOHTpoia (IIpAK W/Iu
KOCBEH), HAMMEHOBAaHHUETO U JaHHHM 32 MPEINPHATHETO, B KOETO € HHBECTHUPAHO.

(ii) Hneecmuyuu é acoyuupanu npeonpusmus
AcouuupaHu IpeANpUATHS Ca Te3U, BbPXY KOUTO JIpyKECTBOTO yIpaXKHIBA 3HAYUTEIHO BIUSHUE, HO HE U KOHTPOJI

BBpPXY (PMHAHCOBHTE W OIEPATHBHU NOJNTHKH. TeKyIo oT4nTaHe ce M3BBpIIBA HA Oa3a cebecroitHOCT. [Ipuxomure
noj (hopmMa Ha AMBUJICHTH Ce TIPU3HABAT CIIe] TAXHOTO OIpe/eisHe.
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beaexku KbM roOAMIIHUTE (l)I/IHaHCOBI/l OTYETH
3Haunmu CYECTOBOJAHHU NMOJIUTUKH (npom,.mlceﬂue)

(%) ®UHAHCOBU MHCTPYMEHTH (MPOABLLKEHUE)
(iii) Tvpzoeécku u opyzu é3emanus

3a W3BBPIIECHU TPOJAKOHN IO JOTOBOPH 3a MOKYIKO-NIPOAax0a HA aKIUM W YIIOMEHATH CPOKOBE Ha IUIAIAHHATA,
KaTo KPaTKOCPOYHA Ce MOCOYBA Ta3W YacT OT B3EMaHETO, KOATO TPsOBa aa OBJe M3IIIaTeHAa B paMKUTE Ha €IHA
TOJMHA OT ChCTAaBSHETO Ha OajaHca CHIVIACHO JOTOBOPCHHUTE CPOKOBe. [l0 ChIMS HAYUH CE MPEICTABAT H
B3EMAaHMATA 110 OTIHYCHATH Napu4YHH 3aeMU cbriiacHo wi. 280 an. 1 ot TbproBekus 3aKoH.

TBProBCKUTE U APYTM B3EMaHUs ca NMPEACTABCHH 10 aMOPTH3MpaHa IieHa Ha MPHI00MBaHe, HAMAJICHH ChC 3aryOu OT
obesnenka (Bx. CueToBOIHA MOJUTHKA (K))

Texymmre B3eMaHUs B JieBa ca OLCHEHHW IO CTOMHOCTTa Ha TAXHOTO BB3HMKBAaHE, a Te3W JACHOMHHHUDPAHH B
yyXJaecTpaHHa Bailyta - no 3akmountennus kypc Ha BHB kem 31 JIEKEMBPU 2016 wu ca HamaneHu cbe
CTOMHOCTTa Ha INpu3HaTraTa OoOE3IEHKA 3a HECHOMpAaeMH W TPYAHOCHOMpAEMH B3E€MaHUsl, CHIVIACHO W3BBPIICHHS
BB3pAcCTOB aHAJIM3 Ha B3eMaHUsATa OT AaraTta Ha najexa 10 31 JEKEMBPU 2016 r.

(iv) @unancoeu akmueu, OvPHCcanu 3a nPooaA3coa

Karo npyrn awirocpoyHd (MHAHCOBM aKTHBM B OalaHca ca NpelcTaBeHW (HHAHCOBH AaKTHBHU, IbPXKaHH 3a
npoxax0a, OLIEHEHH 110 CIIpaBe/UIMBaTa UM LICHA, KaTO MPOU3THYAIUTE NeYaIOH WK 3ary0u ce OTHACAT B OTYETA 3a
noxoaute. OUHAHCOBM aKTHBHM, YHMATO CIpPABEUIMBA CTOMHOCT HE MOXe Ja ObJe HaJeXkKIHO OIpejeNeHa, ce
OLICHSIBAT IO aMOpPTH3HMpaHa CTOMHOCT WM mo cebecroiHOCT. [lodydaBaHnWTe OT TAX AWBUICHTH CE OTpas3siBar
Tekymo B OTueTa 3a JOXOAUTE.

(v) Twvpzoscku u opyzu 3advaxncenus. Illposuzuu

KpaTKOCpO‘IHI/ITG 1 ABJITOCPOYHU 3aAbJDKCHHA B JIEBA C4 OLUCHCHH IO aMOPTU3UPAHa CTOMHOCT. 3a,I[I>H)KCHI/I$ITa 3a
JAUBUJCHTHU U TCKYIIATa 94aCT OT ABJTOCPOYCH ABJT CC OTpa3dBaT B OajlaHca Kato KPAaTKOCPOYHHU 3aABJIKCHUSA.

Tekymure 3aAb/DKEHUATA B JIEBA Ca OLEHEHHU IO CTOMHOCTTAa Ha TAXHOTO BH3HUKBAaHE, a T€3U, ICHOMHHHPAHU B
qyXJaecTpaHHa BalyTa - o 3akmtountennus kype Ha BHbB kem 31 JIEKEMBPU 2016 r.

HpOBI/IBI/II/I 3a NOTCHOHUAIHU 3aABbJDKCHUS CE€ IPU3HABAT W HAYMUCIIABAT, KOraTO APYKECTBOTO MMa IIPABHO WA
KOHCTPYKTHBHO 3aABbJDKCHHUE, BB3HUKHAJIO B pPE3YJITAT Ha MHHAIA C’b6I/ITI/I}I, OT KOCTO C€ OYakKBa Jga H3TCUC
HWKOHOMHYECKA U3roJa 3a nNoracsiBaHCTO My. PLKOBO,I[CTBOTO Ha JAPYKECTBOTO OHpCACIA CTOMHOCTTA Ha IMPOBU3UUTE
Ha OCHOBaTa Ha Haﬁ—,[[O6paTa NnpelIcHKa 3a CTOﬁHOCTTa, HCO6XO,I[I/IMa 34 YpPCKAAHCTO UM KbM JaTara Ha
(bHHaHCOBI/Iﬂ otueT. KpMm HaCTOsA Mg MOMCHT TaKvMBa HE Ca IPU3HATHU B Gamanca.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEX/IMHHU HEKOHCOJIMJIMPAH ®MMHAHCOBU OTUYETU
3A YETBBPTO TPMMECEYUE KbM 31 JEKEMBPH 2017

besnekku KbM roaMmHuTe (PMHAHCOBH OTYETH
3HaYMMM CYETOBOJIHU MOJUTHKH (IPOIbJKEHUE)

(o) PUHAHCOBM MHCTPYMEHTH (NPOIbIKEHHE)
(vi) Ilapuunu cpeocmea

HapI/I‘IHI/ITe Cp€acTBa BKJIIOYBAT cCajlla MO KAaCOBU HAJTIMYHOCTHU H 0OaHKOBH CMETKH H ImapuyHu CpeacTBa I10
MpEeAOCTAaBEHU ACTIO3UTU B MECTHH OaHKH.

3a LEINTE HAa N3rOTBAHE HA OTUECTA 32 MIAPUIHUTE IOTOLHU:

[MapuuHKuTe MOTOLM 3a MPUAOOMBAHUS H OpPoJaXDa HA aKIMK M JSUIOBE OT KaluTana Ha JPYXKECTBa, B KOUTO
JIpy’XeCTBOTO MHBECTHPA, KAKTO U TIOJIYUCHUTE TUBHIICHTH OT TAX Ca BKIIFOUCHH KaTO MOCTHIUICHUS U IJIAAHUS OT
OCHOBHA JIEHHOCT.

[TapuyHKTE TOTOLHM, CBBP3aHM C OTIYCKAHETO HA MApUYHM 3a€MHU Ha JBIIEPHU ApPYKECcTBa, chriaacHo wi. 280 ot T3
Y NIOCTBIUICHHATA TIPH TAXHOTO MOTacsiBaHe ca BKIFOUSHH KaTO MOCTHIUICHHS M IUTAIlaHUs OT OCHOBHA JICHHOCT.

[ToemaneTo Ha MapuYHM CPEACTBA OT EMHUTHPAHETO HA LICHHU KHIDKA HA COOCTBEHHMS KallUTal WM IBITOBH LICHHU
KHIDKA, KPaTKOCPOYHH HJIM IABJITOCPOYHH KPEIWTH OT BHHIIHH 3a JCHHOCTTA Ha JPYKECTBOTO KPEAUTONATENH H
TSAXHOTO TIOTacsBaHe, KaKTO M M3IUIAIIAHETO Ha JMBUACHTH, CE BKIIIOYBAT KaTO MOCTBHIUICHWS W IUIAIIAHMS OT
(rHaHCOBA AEHHOCT.

HapI/I‘IHI/ITe Cp€ACTBa U €KBUBAJICHTU B JIEBA Ca OLCHCHU 110 HOMHWHAJIHATaA UM CTOﬁHOCT, a Mapu4YHUTE CPpEACTBa
JICHOMIHHPAHH, B YyXXJIeCTpaHHA BalryTa - 1o 3axmounTtenans kypc Ha BHB xsm 31 mekemspu 2006. 3a nenmte Ha
CBCTaBSIHETO Ha OTYETa 3a IApUYHUTE MOTOLM NapuTe W IApUYHUTE EKBHBAJICHTH Ca MPEICTaBEHH KaTo
HeOJIOKMpaHu mapu B 0aHKM M B Kaca. KypcoBHTe pa3iMKH IIOCOYCHM B OTYETa 3a IMAPUYHUS MTOTOK B pasmen “A.
[Tapr4HE TOTOLM OT OCHOBHA (OIEpaTUBHA) ACHHOCT” ca Hepealn3upaHu.

(vii) J/Iuxeu no mupzo6cKku u 6GAHKO8U Kpeoumu, 0eno3umu om ObUiepHU OPyIHcecmea

3a Tekymiara cd JSHHOCT Mpe3 HAcTOosIaTa TOAWHA JAPYKECTBOTO HE € IOJI3BAJIO OMEPATHBHH M KPATKOCPOYHU
0aHKOBM Kpe[WTH. B 3HaumWTeneH pa3mep ca MPeAOCTABEHHWTE 3aeMH Ha JBIICPHU JPY)KecTBa, a pazMepa Ha
MOJYYSHUTE JCTIO3UTH OT TAX € HAMalleH 3HAYMTENHO CIPSIMO MPEXOMHHWTE OT4eTHH nepuojau. [IpemocraBeHute
KpPEIUTH Ha JIPYKECTBA, B KOUTO JPYKECTBOTO-MaiKa HsSMa KOHTPOJIHO Y9acTHE He ce 00e3IeuaBar ChC 3aJ03H Ha
MaTepUallHH 3alacy U ABJITOTPAHY aKTHBU M UIIOTEKU Ha HEJBIDKMMHU UMOTH, a ChC 3amuc Ha 3anoBel. ['oaumiHara
JIUXBa MO JIMXBUTE TI0 KPEIUTU U JICMO3UTH € masapHaTa juxBa, popmupana ot OJIII ¢ HandaBka ot 10,00% mo
4.5%. THproBcKUTE KPEOUTH OT JPYKECTBOTO Mailka KbM IBIICPHUTE JIPYKECTBA HE ce 00e3levaBarT, JIMXBara ¢
oxoJo 5% (OJIIT + 5,00 %).

(3) KpennTHu puckose

JIpy’XeCTBOTO TpPEeNOCTaBsl KPEAWTH SIMHCTBEHO Ha IBIIEPHU JPYXKECTBA, KOETO HE IOpaKAa TOJIEMH KPEIUTHU
PHCKOBE.

(n) JInkBuAHOCT

PBKOBOACTBOTO Ha JPY>KECTBOTO MOATBP)KA TOCTATHYHO CBOOOTHH MApHYHN HAIWIHOCTH C IIEN OCHTYpsSBaHE Ha
IMOCTOSIHHA JTUKBHIHOCT.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEX/IMHHU HEKOHCOJIMJIMPAH ®MMHAHCOBU OTUYETU
3A YETBBPTO TPMMECEYUE KbM 31 JEKEMBPH 2017

besnekku KbM roaMmHuTe (PMHAHCOBH OTYETH
3HaYMMM CYETOBOJIHU MOJUTHKH (IPOIbJKEHUE)

i) IbaArorpaiiHu MaTepuaJHu AKTHBH

Jbarotpaitaute matepuanau aktiBu (JIMA) ca oleHeHM NO TsAXHAara LieHa Ha MpPUAOOMBaHE, BKIIOYBAIIA
MOKyIIHaTa UM II€HAa M BCHUYKM Pa3XOAU A0 BBBEXKAAHETO MM B €KCIUIOATalldsl M HaMaJeHU C HauylCcIeHaTa UM
aMOpPTHU3aLUs U €BEHTYAJIHO NIpU3HATaTa 00e3ICHKa.

Ksm™m 31 mexemBpu 2007 T. He e W3BBpIIBaHA 00E3[IEHKA HA aKTUBUTE, T KaTo OaJlaHCOBHUTE UM CTOWHOCTH HE ce
pa3iinyuaBar ChIIECTBEHO OT CHPABEUIMBUTE UM CTOWHOCTH.

HOBOHpI/I,Z[O6I/ITI/ITe ,E[I;J'II‘OTPaﬁHPI MAaTCprUaIHM aKTHBU CC€ OTHHUTAT IO LCHA Ha HpI/IZ[O6I/IBaHC, KOsATO BKJIKOYBaA
TMOKYITHA €Ha U pa3xo/Jiv, HallpaBCHHU 3a BbBCKIAHC HA aKTUBA B CKCIIJIOATALIAA

Be3mpuerns cTOWHOCTEH Mpar Ha CBIIECTBEHOCT OT Hadaynoto Ha 2003 r., mox KOWTO MaTepHaIHUTE aKTHBU CE
OTYHTAT KaTO TEKYI Pa3xoJ MpH npuroduBanero uM e 100 miB.

ITpn knacupunmpade Ha MOCHENBAIUTE Pa3XOJd IO ABJITOTPAHHUTE MaTEpPHAIHU aKTHBH KaTo pPa3XxoAM 3a
yBelIMYaBaHe Ha OajlaHCOBaTa CTOMHOCT Ha aKTUBHUTE MJIM KaTo TEKYIIM pa3xo/IH 3a AEHHOCTTa ce nMa IPEeIBUA JaIn
TE3W Pa3XOAW ca CBBP3aHM C YBENMYaBaHE HA HMKOHOMHYECKAaTa M3rOAa CHPSMO BTOPO HAYaIHO OICHEHara
e(peKTUBHOCT Ha aKTHBA.

[TocnenBaio W3BBPIIBAHM Pa3XOH, BB3HUKBAIIN BHB BPb3Ka ChC 3aMsHA HA HAKOM KOMIIOHEHT OT JBJITOTpaifHUTE
MaTepHaIHU AaKTHBH, KOMTO Ce € OTYMTal OTHENHO, C€ KamHTAIM3HpaT cjel OTIHCBAHETO Ha ChOTBETHHS
CaMOCTOSATENICH KOMITOHEHT. J[pyrHl ImocieBamio U3BbPIIBAaHNA PAa3X0AN MOTaT J1a Ce KaNUTAIN3UpaT caMo B CIydail,
Ye BOAAT IO yBEIWYaBaHE HA MKOHOMMYECKAaTa M3rofa OT M3IMOJI3BAaHETO HAa CHOTBETHMS AKTHB, 3a KOTOTO ca
U3BBPILICHHA. BCcHukn ocTaHamy mocieBaliy pa3XxoJu ¢ OTYUTAT KaTo TEKYIIH B OTYETA 3a IPUXOJUTE U Pa3XOJUTE.

IIpeHocHaTa CTOMHOCT Ha NBJITOTPAHHUTE AKTUBU CE MPETVICKIA 32 CBCHTyalHa OOC3IICHKAa MPH MNPOMSHA B
YCIIOBHSATA HA TAXHATA €KCIUIOATAIMs, KOETO O JTOBEJO 10 HEeWHATa HEBBH3CTAHOBMMOCT. [Ipy Hamuyne Ha TaKkuBa
YCIIOBHS CTOMHOCTTa UM CE€ HaMalsiBa JI0 TSAXHAaTa Bh3CTAaHOBMMA CTOHHOCT. CTOMHOCTTA Ha OOE3IIeHKaTa ce OTHACS
3a CMEeTKa Ha MPEOLeHbYHHs Pe3ePB Ha aKTHBa aKo € Ch3/aJIeH TaKbB H/WIIM Ce BKIIIOUBA B OTYETA 32 JIOXO/IMTE.

HpI/IHaFaHI/IﬂT METOA Ha aMOpTU3annsd € CUCTEMATUIHO-JINHECH, C'bO6p3.3HO TIOJIE3HUS )XKUBOT HA aKTHUBa ONPEIACIICH
OT PBKOBOACTBOTO HA APYKECTBOTO IO I'PYIIN (KJ'IaCOBe aKTI/IBI/I), KaKToO CJICABa:

» KoMmioTpu 1 KOMIIOTBEPHA TEXHHUKA 2-5 roquHu
» TpancnopTHH cpeacTBa (aBTOMOOHIIH) 4 roguHu
» CromaHcKkW MHBEHTAp U 0uc 003aBeKIaHE 5-8 ropuHM

Hsma orpanmueHus BbpXYy HpPaBOTO Ha COOCTBEHOCT W TOJN3BaHE, KAaKTO W WMOTH, MAIINHH, CHOPBXKCHUSI U
obopyaBaHe, 3aJ0KEHH KaTO 00€3MEUSHHS TI0 3aIbIKEHIS.
(k) HemaTepuajHu akTUBH

Hemarepuannure ApIroTpaifHM akTHBH MPUAOOHTH OT JIpy>XECTBOTO ce€ TPEACTaBST IO IIeHa Ha NpuaoOuBaHe,
HaMaJIeHa ¢ HaTpylaHaTa aMOpTH3alus U 3ary0u oT 00e3leHKa, aKo MMa TaKHBa.

AMOpTI/IBaHI/IHTa Ha HEMATCPHUATTHUTE aKTUBU CE€ HAYUCIIIBA Ha 0asa JTMHEHHUS] METOI CIIOpE OLICHKATa 3a TEXHUS
IMOJIC3CH JKUBOT

» [IporpamMHu NPOIYKTH 2 roavHU
» PeMOHT Ha Ha€TH aKTHBU 5-10 rogunu
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEX/IMHHU HEKOHCOJIMJIMPAH ®MMHAHCOBU OTUYETU
3A YETBBPTO TPMMECEYUE KbM 31 JEKEMBPH 2017

besnekku KbM roaMmHuTe (PMHAHCOBH OTYETH
3HaYMMM CYETOBOJIHU MOJUTHKH (IPOIbJKEHUE)

(:1) MaTepuaaHu 3amacu

MaTepI/IaJ'IHI/ITe 3aracu TIipu TAXHATa TIOKYIIKa Ca OLCHABAaHW 110 II€HAa Ha HpI/I)IO6I/IBaHe. OHeHKaTa Ha
HOTpe6J'IeHI/IeTO MM € U3BBbpPIIBAHA 10 METOJa HAa CPCAHO NPETETJICHATa IC€HA. B Kpas Ha roguHara T€ Ca OUCHCHU 110
IMO-HUCKAaTa MCKAY HETHATA UM ITPpOJJaKHa CTOMHOCT M OTUETHATa UM CTOMHOCT.

(M) OcHOBEH KanuTAaJI

OCHOBHUSAT KalUTAN € MPEJCTABeH M0 HeroBara HOMHHAIIHA CTOMHOCT M ChOTBETCTBA HA aKTyallHATa My ChleOHA
perHCTpanus.

Kosm 31 IEKEMBPU 2016 BHECeHHAT HAITBJIHO OCHOBEH KamuTal € B pazmep Ha 1 191 105 7B. u e pasmpenencH B
1 191 105 6post HOMMEHHU aKIUH, BCSIKA C HOMUHAJIHA CTOWHOCT OT 1 JIB.

(H) Pe3epBu
Karo o0mu ce oTauTar pesepBure, Ch3IaicHN 1Mo pemieHne Ha O01moTo cropanme.

He ca OTpa3€H! MPEMUU OT EMHUCUU TTOPAIU (baKTa, € CMUCHsATA HAa HOBU aKIIMU € 110 HOMHWHAJIHA CTOMHOCT .

(0) Obe31eHKAa HA AKTUBH

banancoBara cTOMHOCT Ha akTUBHTE Ha J[pyKECTBOTO, C M3KJIIOYEHHE Ha CTOKOBO-MAaTEpUAIHUTE 3amacud |
OTCPOYCHUTE TaHBYHH aKTHBH C€ IPepasriekaa KbM BCSIKa AaTa Ha U3TOTBSHE Ha OalaHca, 3a J1a ce MPEeHH Tad
HE CBHIIECTBYBAT MPH3HAIM 3a 00e3lieHKa. B cirydaii, 4ye ChIIecTBYBaT TakuMBa MPU3HAIMW C€ MPaBU MPHUOIM3UTEIIHA
OIICHKA Ha Bb3CTAHOBMMATa CTOMHOCT Ha aKTHUBA.

3a HeMaTepHUaIHU aKTHBH, KOMTO UMAT HeAe(DUHUPAH MOJIE3EH JKMBOT U KOUTO BCE OIIlE HE Ca TOTOBH 33 U3IIOJI3BaHE,
npuOIM3KUTENHATA OICHKA HA BH3CTAHOBMMATa CTOMHOCT Ha aKTHBAa C€ MpaBH Ha BCsKA [laTa HA M3TOTBSHE Ha
OajaHca.

3aryba oT oOe3leHKa ce NMpH3HaBa BHHArM, KOraTo OajllaHCOBaTa CTOMHOCT Ha €IWH aKTUBH WJIN Tpyla aKTHBH,
reHepHupalla MapuyHu MOCTHIUICHHS, NPEBUIIaBa HEroBaTta BH3CTAHOBUMA CTOMHOCT. 3aryOuTe OT oOe3leHKa ce
IIPU3HABaT B OTUETA 3a JOXOAMTE.

(n) ITpu3naBaHe HA MPUXOJIUTE U PA3XOAUTE

dunancoBuTe M HCq)I/IHaHCOBI/I Ipuxoanu W pasxoau ca HA4YMUCIIIBaHW B MOMEHTAa HAa TAXHOTO BB3HHUKBAHE,
HE3aBUCHUMO OT NApUYHUTC MOCTHIUICHUA U IJIAllaHUA. HpI/IXOHI/ITe " pa3xoauTe 3a JINXBU CC HAYUCIIABAT, KaTO CC
H3I10JI3Ba G(I)GKTI/IBGH JINXBCH MPOLICHT. HpI/IXOZ[I/I OT JUBUJACHTHU CC IIPU3HABAT, KOraToO CC¢ YyCTAHOBU NPABOTO Ha
AKIMOHEpa Aa NOoJIydd IUIAIaHCTO.

[Mpuxomute OT mMpojaxOHUTE M Pa3XOIUTE 3a JISHHOCTTAa ca HAYMCIIBaHM B MOMEHTA Ha TAXHOTO BH3HUKBAHE,
HE3aBUCHMO OT MapUYHUTE IMOCTHIUICHUS U Iamanus. OTYNTAHETO U MIPU3HABAHETO Ha MPUXOJUTE U Pa3XOAUTe Ce
W3BBPIIBA TPH CIIa3BaHE HAa M3HCKBAHETO 3a NPHYMHHA W CIIEACTBEHA BpB3Ka Mexay Tsax. I[lpmxomure B
qy)KAECTpaHHA BaJlyTa ca OTYETEHH IO LEHTpalTHUS Kypc Ha bbarapcka HapomHa OaHka KbM JaTarta Ha
HaAYUCISIBAHETO UM.

HpnxoanTe CC OlCHABaT II0 CHOpaBeAJinBa CTOHHOCT Ha MNOJIYUYCHOTO WKW MOJICKAIIOTO Ha IMOJydaBaHC
BB3HArpaXXJACHUC, HAMAaJICHO CbC CyMaTa Ha BCUYKU NPEAOCTABECHU OTCTBHIIKU.

[Ipuxogure or mpogak6a Ha CTOKH, CE€ NPHU3HABAT, KOraTOo 3HAYUTEIHHWTE PHCKOBE M H3TOJM CBBP3aHH ChC
COOCTBEHOCTTA BBPXY CTOKHTE Ca IIPEXBBPIICHN Ha KyITyBada.

HpI/IXOHI/I OT M3BBPUICHU YCIYIrd CC€ IIPpU3HABAT B Oruera 3a JA0XOAUTE TMPOMOPIHUOHAIHO Ha CTCIOCHTAa Ha
3aBbPHICHOCT Ha yCJIyrata KbM AaTaTa Ha Oamanca.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEX/IMHHU HEKOHCOJIMJIMPAH ®MMHAHCOBU OTUYETU
3A YETBBPTO TPMMECEYUE KbM 31 JEKEMBPH 2017

beaexku KbM roOAMIIHUTE (l)I/IHaHCOBI/l OTYETH
3Haunmu CYECTOBOJAHHU NMOJIUTUKH (npom,.mlceﬂue)

(n) ITpu3naBaHe HA MPUXOIUTE U Pa3XoAuTe (MPOABLKEHNE)

OCHOBHHUTE MPUXOIU BKIIIOYBAT MPHUXOAM OT JIMXBU [0 MHBECTUPAHH CPEACTBA, MPUXOIU OT IUBHICHTH, Hedyanda
(3aryba) ot mponmax6a Ha HaMWYHM 3a MPOoAakOa (PUHAHCOBM aKTWBH, IPOMEHM B CHpaBeAIMBAaTa CTOWHOCT Ha
(DMHAHCOBH aKTHBU OTYUTAHH IO CIPABEAIMBA CTOWHOCT, KOraTO MPOMSIHATA CE€ OTYMTA KATO revanda wiu 3aryoa.
[Mpuxon OT NUXBH Ce MPU3HABA B MOMEHTA HAa HAYMCISIBAHETO My 10 MeToja Ha edekTuBHATa JnxBa. [Ipuxom ot
JUBUJICHTH CE MPU3HABA HA JIaTaTa, Ha KOSITO € YCTAHOBEHO MPaBOTO Ha JIpy»KECTBOTO Ja MOJIY4YH IUTAIIIAHETO, KOSTO
B CJIy4Yas Ha KOTHPAHH/ThPIyeMH IICHHU KHU)KA € JlaTaTta, CIIe/l KOSATO aKIMUTE CTaBaT Oe3 MpaBo Ha MOJyyaBaHE Ha
IocjaeaAHuA JTUBUJICHT.

Heran ¢unancoBm mnpuxomm (pa3xoiu) BKIIOYBAT pa3sXxoAW 3a JIMXBU IO 3aeMH, HETHa medanba (3aryba) ot
Ollepalliiy B Yy)KAEeCTpaHHA BalyTa. BCHUYKM pa3Xxomu M0 IUIATHMH JIMXBH 110 3a€MHU Ce IPU3HABAT KaTo Iedada Win
3ary0a KaTo ce M3I0JI3Ba METoIa Ha eDEeKTHBHHMS JIMXBEH MPOLCHT.

(p) Janbuu BLpPXy nevajdara

JlaHbKBT BBpXy mevasifaTa 3a TOAWMHATAa BKIIOYBA TEKYIIM M OTCPOUYEHHW NaHbBIM. J[aHbK BBpXy Medandara ce
MIpU3HaBa B OTYETA 32 IOXOJUTE, OCBEH aKO HE € CBbpP3aH ChC CTATUH, KOUTO CE OTHACIT AUPEKTHO B KalMUTalla, KaTo
B TO3M Cllyyall JAHBKBT CHILO CE MIPEACTABs B KAllUTaNIA.

TeKyH.[I/IFIT JaHBK € OYaKBAaHOTO [JAHBYHO IUIAlIaHE BbHPXY oOiaracmara Ieyanba 3a roavHara, npnnaraﬁKH
JaHBYHUTE CTABKH B CHJIa KbM JaTaTa Ha U3TOTBAHC HA CHCTOBOJIHUA Oajanc.

OTCpO‘IeHI/IHT JaHBK € M3YHMCJICH KaTO CC M3I10JI3Ba 0alaHCOBUS METOA HA MAaCUBUTE, KaTO C€ OTHACA 3a BPEMCHHUTC
pas3InK1 MEXAY TEKylara CTOMHOCT Ha aKTUBHUTE U IMACHBUTE 3a 1ICIMTE HA CUETOBOJHOTO OTYMTAHE M 3a JaHBYHU
nemm. He ce orumrar ciemHute BPCMCHHH PA3JIMKU: IOJOXUTCIIHATA peIyTalud HEINpPHU3HATa 3a JaHBYHU 1ECJIH,
3alIpUX0XXAaBaHE HA aKTUBU U NMACUBH, KOUTO HE 3aciaraT CY€TOBOJAHATA WK JaHbYHATA HeanIGa, KaKTO W Pa3sjIMKn
CBBpP3aHU C MHBECTHLUU B ABLIICPHU APYKECTBA A0 CTEIEH, 3a KOATO CE€ O4YaKBa, Y€ HAMA Ja C€ CTOpPHHpAT B
npeaABuaInMo 6’LI[CH.[€. CyMaTa Ha OTCPOYCHUSA NAHBK CC 6a31/1pa Ha OYaKBaHATa pcain3alund Ha OamaHcoBarta cyma
Ha aKTHBa WK ITaCHuBa, HpHHaFaﬁKH JaHb4Ha CTaBKa, [IpUETa KbM MOMCHTA Ha CbCTAaBAHC HA OanaHca.

OTcpoqu JaHBbYCH AaKTUB CC MpU3HABa CaMO 0 pasMmepa, O0 KOHTO € BEPOATHO a Bb3HUKHAT 6’Lﬂ€HII/I JaHBYHH
neqan61/1, Cpeily KOUTO MOTaT Aa CC MPUXBaHAT HEU3IOJI3BAHU NJAaHBYHHU aKTHUBH. OTCpO‘IeHI/IHT JaHBUYCH aKTHUB CC
HaMaJisgiBa 00 pa3Mepa, 10 KOUTO 61))16111313 HMKOHOMHYECKA U3roaa rnoBeye HE € BEPOATHO Aa 61)}16 pcain3unpana.

Jlamp4HaTa cTaBKa, IO KOATO € M3YHCIICH IBJDKUMUS KOpropaTuBeH AaHbK KbM 31 mexemBpu 2016 roauna e 10% u
JlaHbYHATa CTaBKa Ha AKTHBUTE 10 OTCpoueHU JaHbLu € 10%.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEX/IMHHU HEKOHCOJIMJIMPAH ®MMHAHCOBU OTUYETU
3A YETBBPTO TPMMECEYUE KbM 31 JEKEMBPH 2017

H3Baaka or noa0paHu 00SICHUTEIHHU Oes1eKKn
KbM MexnnHHNTE PUHAHCOBM HEKOHCOJIMIMPAHHN OTYETH
cbCTaBeHH KbM 31 nexkemBpu 2017

(a) OcHo6eH u HamaneH 00xX00 oM aKyus

3a Texymms mepuoa  OpyTHHS J10XoJ] Ha 1 oOMKHOBEHa akilvs € W3YUCIICH Ha 0a3a HETHHUs pe3yaTaT MOCOYEH B
Otuera 3a moxomutre u ¢ B pasmep Ha  (0,000) sieBa/06.akims, Thil KaTo 3a mepuoaa HE € peaju3upaHa
medanba/zaryba

B mpyxectBoTo HAMa mM3ganeHW oOiwranuu, npedepeHIHaTHl akKIul U Ipyrd (UHAHCOBH MHCTPYMEHTH, KOWUTO
Owxa IMopOIMIIM TIpaBa 3a MOTCHIIHATHN aKI[UH ¢ HaMaJeHa CTOHHOCT

(b) Uznaenenue, ue npu mexcouHHume QUHAHCOGU OmMUYemu ce cl1edeam Cbuiama c4emosooHa NOAUMUKA U
Memoou Ha u34ucienue, KaKmo npu ROCHeOHUs 200uuier (PUHAHCO8 Omuem, Ui AKO MA3u NOAUMUKA UlU

Memoou ca dounu npomeHenu, Onucanue Ha XapaKmepa u Ha epekma om mazu RPOMAHA

HpCS TEKYIIUA OTYETEH NEPUOL APYKECTBOTO CJI€ABA ChIlaTa CYETOBOAHA ITOJUTHKA WU METOAW HA U3YHUCIICHUEC,
KaKTO IIPpH IOCJIEAHUSA TOAUIICH CI)PIHaHCOB OTYET U HE Ca HACTBIINIIN IIPOMEHHU .

(C) Obsacnumennu KOmMéenmapu OmHOCHO C€30HHOCmma ik YUKJiuYHocmma Ha MeHcOuHHUme onepauuu
B APYKECTBOTO HAMA CE30HHU W/Wiu UKIIMYHA MCKIWHHUA OIICpallin

(d) Xapaxmep u 6poit na no3uyuume, 3acazawiiu aKmugume, HAcUeUme, cOOCMEEHUA Kanumas, HeMmHus 00X00
U RAPUYHUME ROMOUU, KOUMO CA HeOOUUATIHY ROPAOU 8051 XAPAKMED, PA3MeED WU YeCIOma Ha RPOosAsieHUe

HpCB OTYCTHUA TICPHUOJ HAMA HeoOHYaiiHu 10 XapakKTep, pasMep U BpEMC CTOIIAHCKU oOnepalnunv, CBbBpP3aHU C
JBH)KCHUCTO HAa aKTUBUTE, ITIaCUBUTEC, coOCTBEHUS KaltiuTaJl, HETHUA A0XO0A U NapUIHUTC IMOTOLN

(e) Xapaxmep u pazmep Ha npomeHume 6 NPUOIUUMETHUME OUECHKU HA OMYemeHume CymMu 6 npeoxoonHu
MEMCOUHHU Nepuoou HA meKyuiama @QUHAHCO6a 200uUHA WU RPOMEHU 6 NPUOIUIUMeNHUme OUeHKU Ha
omuemenume cymu 6 nPeOxXoOHU (PUHAHCOBU 200UHU, AKO Me3U NPOMEHU UMAN CHLU{ECEEHO GNIUAHUE 6bDPXY
meKyuusa mexicounen nepuoo

Hsama MMpoOMsHa B XapakTepa U pasMepa Ha HpI/I6J'H/IBI/IT€J'IHI/IT€ OLICHKHU OTYETCHU B MPCAXOAHUTC OTYCTHU NCPHUOAN
CIIPAMO TCKYLIUA OTYCTCH IEPUOA.

(f) Emumupaue, oﬂpamuo U3Kynyeane u nozacsaeamne na 0bJ1206U U KANUMAI08U UEHHU KHUJica

WznaBane (emucusi), 00paTHO M3KyITyBaHE M MOTracsBaHE Ha JBJITOBU U KAalMTAJIOBH IIEHHU KHIDKA IIPe3 TEKYIIUSI
IIEpHOJI HE Ca NU3BBbPIIBAHU.

2 ITnamenu ousuoenmu (06wi0 unu Ha aKyus) no eud06e AKUUU — OMOETHO 34 OOUKHOGEeHUmMEe AKUUU U
opyaume aKuuu

3a 0OMKHOBEHUTE AKOWU IPE3 TEKYLIHA ICPHUOJ HE Ca U3IUIalllaHu AWBUJCHTH.
B JAPYXKECTBOTO HAMA U3JIAJICHU MTPUBUIICTUPOBAHU aKIIWH.

(h) Hugpopmayusa za ceemenmu

B nmpyxecTBOTO HE ¢ mpHeTa MOJWTHKA 33 OTYMTAHE IO CETMEHTH — MPHUXOIHM OT CEIrMEHTH, WHTCPCETMCHTHHU
MPUXO/IH, OIICHKA Ha fevyandaTa Wik 3arybara Ha CerMeHTa, OOIIM aKTUBH, 32 KOUTO UMa ChIIECTBEHA IPOMSIHA OT
cyMaTa, pasiMKH C TOCICTHUTE TOMUINHK (UHAHCOBM OTYETH, PaBHCHHE Ha O0IIaTa CymMa Ha OICHKUTE Ha

nevandara uin 3ary6aTa OT CCIMCHTHUTC Ha OTUUTAHC

@) Covuecmeenu cvoOumus HACMBRUIU Cl1€0 KPAA HA MENCOUHHUA nepuod, KOUmo He ca dunu ompazenu
6b6 puHaHCOBUME OMYEMU 3a MENCOUHRUSA REPUOO.

CJ'IGI[ Kpast Ha MCXKJIUHHUA IIEPUOA, HE Ca HACTHIINIIN ChIICCTBCHU CL6I/ITI/I$I, KOHUTO U3HUCKBAT OIIOBECCTABAHCTO HM.
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H3Baaka or noa0paHu 00SICHUTEIHHU Oes1eKKn
KbM MexnnHHNTE PUHAHCOBM HEKOHCOJIMIMPAHHN OTYETH
CbCTaBeHU KbM 31 nexemspu 2017 (mpoabJKeHUE)

() Edexmu om npomenu ¢ cmpykmypama na npeOnpusmuemo npe3 MedcOuHHUs RePuoo, GKIIOUUMETHO

Ousnec KomoOunayuu, npuooduUsane uUIU NPOOANHcHA HA ObULEPHU RPEONPUAMUA U OBAZOCPOYHU UHEECMUULU,
npecmMpyKmypupanus u npeycmano6eHu 0eiHoCmu.

Ilpe3s oruereHuss nNepuoj He ca U3BBPLIIBAaHM OM3HECKOMOMHAIMM W HE € HPOMEHSHa CTPYKTypara Ha
TIPEANIPUSTHETO, TOPAHN KOETO HE Ca OTUYETEHH U €(DEeKTH OT TaKnuBa JEHHOCTH.

(k) Ilpomenu é ycnoenume nacueu uiu yci06HUmMe AKMUGU OM OAMAMA HA NOCIEOHUA 200ULEH DANanC
Hpe3 MEXKIUHHHUA OTUYCTCH NEPHUOJ HE Ca HACTHIINIIUN IPOMEHHN B YCJIOBHUTC IMTACUBU U YCIIOBHUTEC aKTUBH.

(1) Obe3yenka na mamepuannume 3anacu 00 HEMHAMA UM DPeanu3yema CMOUHOCH U 00PAMHO nposeieHue
Ha makaea 00e3yenKa

KbM naTara Ha M3roTBsIHE Ha HACTOSIIUS OTYET € M3BBPIICHA NPOBEPKa 3a 00e3I[eHKa Ha MaTepUATHUTE 3allacH J10
HEeTHaTa UM peaju3yeMa CTOHHOCT. Pe3ynraruTe oT mpoBepkaTa He U3UCKBAT H3BBPIIBaHE HA 00E3lIEHKa /10 HETHA
peanmu3yeMa CTOHHOCT, 3aIlOTO TS € TMO-BHCOKa OT cebecToWHOCTTa MM (OTYeTHaTa cToiHocT). He ca u3BbpIieHN

3anKCBaHMs, CBbP3aHH C 0OPaTHO MPOsIBIICHNE HA TaKkaBa 00e3leHKa

(m) Hpu;maeane Ha 3aey6u om 06631461'”((1 Ha umomu, MAQUIHHU U COOPBIHCEHUA, HEMAMEPUAIHU AKMU6U Ul
Opyzu aKmueu U 6v3CmanoeA6ane Ha makaesa 3azy6a om 06631481—”((1

[Tpe3 Tekymwst OTYETEH NEpPHOJ TPH HM3BBpIIEHaTa NPOBEPKa 332 BBH3CTAHOBHUMAaTa CTOMHOCT Ha aKTUBHUTE HE
BB3HMKHA HEOOXOIMMOCT OT U3BBPILIBaHE Ha 00€3IEHKA Ha JBITOTPAHUTE aKTHBU. Te ce OTYMTAT [0 UCTOPHYECKA
1eHa (ceGecToifHOCT).

(n) Obpammno nposaenenue Ha 6CAKAKGU RPOGU3UL 3A PA3XOOU 30 RPECMPYKMYPUPAHUA

B APYKECTBOTO HC Ca HAYUCIIBAHU MPOBU3NH, CBBP3aHU C Pa3XOJW 3a NPECTPYKTYpUPAHUSA U CbOTBETHO HAMA
O6paTHO IMMPOSABJICHUC HA CHIIUTE B OTYCTHUA IICPUOL.

(o) Ilpuoobueanusn u npodarxcou Ha NO3UUUU OM UMOMU, MAWMUHU U CHOPBIHCEHUSL.

[[sa10TO 1BM)KEHHE, CBBP3aHO C NPHUIOOMBAHETO W H3BAXKAAHETO OT ymoTpeba Ha JBIATOTPAHU AaKTHBU €
MPE/ICTABEHO B CIIPaBKaTa 3a JBITOTPAITHNTE aKTHBU ¢ KOHKPETHH CTOMHOCTH 32 TEKYIIHS OTYETEH IEPUO]

(r) Heommenumu 3a0v1oi1cenun 3a 3aKynygane Ha UMOmMu, MAWIUHU U CbOPBIHCEHUS

[Tpe3 u3Teknusi OTYETEH MEPHUOJl HE Ca BH3HUKHAINM HEOTMEHHMH 3aJbJDKEHHUS, NPOU3THYALIM OT 3aKyIlyBaHE Ha
HMMOTH, MAIIUHA U ChOPBKCHUS aKTHBH. BCHUKHU 3aIbIKCHUS, IPOU3THYAIIN OT 3aKYIICHHUTE IBITOTPANHN aKTHBH
ce roracsiBat TeKyIo.

(q9) Ypeotcoane na cvoeonu dena

B npyxecTBOTO HSIMa 3aBE/IeHN ChAEOHN HCKOBE U JieIa OT U CPEIy HEro.

(r) Kopexyuu na zpewiku om npeouiHu nepuoou

KoM HaCToAIMA MOMCHT HE€ Ca YCTAHOBCHH TPCIIKU M HE Ca M3BBPIIBAHW HHUKAKBU CUYCTOBOJHH 3allMCBaHUA,
CBBbpP3aHU C KOPCKIMU Ha TPEIIKU U OITOBECTABAHETO UM.

® Bceako npocpouue na Kpeoum unu Hapywiaeane HA KPeOUMHO CHOpA3yMeHue, KOUmo He ca ouau
omcmpanenu Ha uau npeou damama Ha dananca.
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IMpe3 Tekymys OTYETEH MEPHO/] HAMA MTPOCPOUBAHE HA 33 bIDKCHUSL.
(w) Coenxu medxncoy cevp3anu 1uya

Beuuku cienku Mexay CBBbp3aHM JIMIA OTrOBapsT Ha Ia3apHUTE NPUHLIUIKM M YCIOBHS W HE C€ pa3inyaBar
CBIIECTBEHO OT TsX. B IpykecTBOTO Haii-Beue C/IEJIKUTE ChC CBBP3aHU JIMLA IIPEJCTABISBAT ITOJYIEHH JCTIO3UTH OT
JIBLIEPHU JIPY)KECTBA, ChINIACHO pasnopendoute Ha ThProBckHs 3aKOH M ChOTBETHO IPEJOCTABEHUTE 3a€MH Ha JIPYTH
ABUICPHU JPYKECTBA 3a MHBCCTUILIMOHHU U O60pOTHI/I cpeacTna. Benuky nmuXBH MO CKIIFOUCHHTE J0TOBOPU CBHC
CBBP3aHHTE JIMIIAa CE HAUYMCIABAT B Kpas Ha BCSKO TPUMECEUHE W Ca OTPa3eHM B OTYETa 3a JOXOOHWTE W OTYeTa 3a
(PMHAHCOBOTO CHCTOSIHUE.

CocraBuren: Enenka Jlunkosa
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