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NMOACHUTENHW BENEXKW

no un.100 o, an. 4, T. 2 ot 3MNMUK oTHOocHO ,Apko Taybpc” AQCUL, rp. Cocus
3a TpeToTo TpuMeceuune Ha 2016 r.

1. O6LwWK nonoXxeHusA

+Apko Taybpc” AICUL, (¢ npeauwHa dupma ,Cunrynap” AQCUL]) e yupeneHo B rp. Codusa Ha
15.02.2007 r. ¢ kanuTan 500 000 neBa u agpec Ha ynpasneHue ks. ,Butowa’, yn. ,KoHcTaHTUH
MeTtkaHoB” Ne 4.

C Pewenve Ne 541 — OCUU ot 11.04.2007 r., Komucuata 3a cuHaHCOB HaAas3op u3gage Ha
OpyXecTBoTO nuueH3 3a uW3BbpwBaHe HaA [eiHOCT KaTo [APYXECTBO CbC crneunanHa
WMHBECTULIMOHHA Lien 1 NoTBbpAu npocnekTa 3a nybnuyHo npepgnarade Ha 150 000 6pos akuun B
pesynTaT Ha NbpBOHAYanHOTO yBEeNMUYeHne Ha KanuTana.

B n3nbnHeHve Ha n3nckBaHWsATa Ha 3akoHa 3a ApYXecTBaTa CbC cneuuanHa MHBECTULIMOHHA Lien
n 3akoHa 3a NybnnYHOTO NpeanaraHe Ha LEeHHW KHWXa, crep ydpeassaHe Ha [pyxecTsoTo 6sxa
CKINIOYEHN CNejHUTe 4OroBOPU, KOUTO Ca B CUNa U KbM HACTOALLNS MOMEHT:

= ¢ obcnyxBalloTo ApPYXKeCTBO ,YnTumat meHnaxmbuHT” All, rp. Codus;

» ¢ baHkaTa — aenosutap ,Paicainsenbank (bvnrapus)” EAL, rp. Cogus;
» ¢ ,UeHTpaneHn genosutap” AL, rp. Cocusa n

* ¢ ,bwnrapcka doHposa 6opca — Codusa’ All, rp. Cogpus.

MNpes mecew centemspu 2007 r. Gelle ycnewHo OCbLECTBEHO MbPBOHAYaNHOTO yBENuYeHne Ha
KanuTana Ha [ipy»ecTBOTO, KaTO BCUYKW Npeanoxenn 3a Toproeus npaea (150 000 6pon) Gsixa
nskyneHun n 6sxa sanncandu 150 000 6pos akumn.

C PeweHne N2 1413 — M7 ot 07.11.2007 r. Ha Komucusta 3a ouHaHcoB Hagasop, OpyecTBoTo e
BNUCaHO KaTo nybnuyHO B perncrbpa Ha NybnuyHuTEe ApYy)XECcTBa W APYr eMUTEHTU Ha LEHHW
kHmxa no un. 30, an. 1, 1. 3 oT 3akoHa 3a KomncusaTa 3a chmHaHCOB HaA30p, KakTo M e BnvcaHa
emucua B pasmep Ha 650 000 nesa, pasnpegeneHa B 650 000 6pos akumnm € HOMWHanNHa
CTOWMHOCT OT 1 fneB € uen TbproBus Ha perynvpaH nasap Ha LEHHU KHWXa.

Ha 18.09.2009 r. CoBeTbT Ha aupektopuTe Ha ,Apko Taybpc” ANCWUL, B3e pelleHue 3a
yBenuyeHve Ha kanutana Ha [pyXecTBoTo Ypes usgaBaHe Ha HOBU akuuu no pega Ha un. 112 n
cn. oT 3akoHa 3a nybnu4yHOTO npednaraHe Ha UEHHW KHuka. CbriacHo B3eTOTO pelleHue,
KanuTansbT Ha [pyxecTBoTo ce ysenuyasa oT 650 000 nesa Ha 682 500 nesa upes3 nsnaBaHe Ha




32 500 HOBM aKkuuMM C HOMWMHAanNHa CTOMHOCT 1 nes. YBenuueHweTo Ha kanutana 6e ycnewHo
ocbliecTBeHO kaTo 6sxa 3anucaHn BecuudkuTe 32 500 HOBOEMUTUPaHK akumn. YBENUYEeHWETO Ha
kanuTtana 6e enucaHo Ha 13.11.2009 r. B TbproBckns perucTbp KbM AreHuusTa no BNucBaHUATA.

2. BaxHu cbouTHUA, HaCTBLNUNKU npe3 oT4eTHUA Nepuod U C HaTpynBaHe OT Ha4danoTo
Ha (pm-lchosaTa roaovHa Ao Kpasi Ha OT4eTHOTO TpuMeceuue

Ha 11.05.2016 r. mexay ,Apko Taybpc” AACUL w ,Kyapgpa” Al e noanucaH Jorosop 3a
OoTAaBaHe Nof HaeM Ha yperynupaH nosemsneH UMOT akTue - V 4017, 1018, KB. 50 N0 nnaHa Ha rpapg,
Codwus, mectHocT ,ITL, — 3oHa B17” ¢ obwa nnow ot 48 436 k8. M. CpokbT Ha gorosopa e 2
MeceLa OT NoANUCBaHETO My.

Ha 16.05.2016 r. ce npoesege pepoBHo O6Li0 cbbpaHue Ha akumoHepute Ha ,Apko Taybpc”
AICUL, Ha koeTo Bsixa B3eTu pelleHUs 3a npueMaHe Ha aoknaga Ha CbBeTa Ha AupeKkTopuTe 3a
AeHocTtTa Ha [pyxecTsoTo 3a 2015 r.; npuemade Ha oTveTa 3a 2015 r. Ha gvpeKTopa 3a BPb3KK
C WHBECTUTOPUTE; NPUEemMaHe Ha goknaga Ha OauTHus komuTteT 3a 2015 r.; npvemaHe Ha goknaga
OTHOCHO npunaraHeTo Ha llonuTukaTta 3a onpeaensHe W usnnawaHe Ha Bb3HarpaxgeHusTa Ha
yneHoBeTe Ha CbBeTa Ha JupekTopuTe Ha [pyXecTBOTO; NpUeMaHe Ha J[oknaga Ha
OUNAOMUPaHNUS EKCNEPT — CYETOBOAUTEN U OAUTUPaHWNA roauweH hnHaHcos oTyeT 3a 2015 1. Ha
HpyxecTBoTO; OCBOGOXKAABaAHE OT OTFOBOPHOCT YneHoBeTe Ha CbBeTa Ha aupektopuTe 3a 2015
r; n3bop Ha aunnomupaH ekcnepT — cdeTosoguTen Ha [JpyxectsoTo 3a 2016 r. B cboTBETCTBME C
HopMaTusHuTe un3aucksanma ,Apko Taybpc” AOCULL e 3assuno 3a obaBaBaHe OAUTMPAHUSA
roanweH pmHaHcoB oTyeT 3a 2015 1. B TbproBckua permcTop KbM AreHLmUsi No BNUCBaHUS.

3. Bnusinue Ha ropenocoyeHuTe BaXXHU cCbOUTUS BLPXY pe3yntaTute B cripaBKuTe no
un. 100 o, an. 4, 7.1 ot 3MNNLUK

Mpensna HeronsamaTta akTUBHOCT B nasapa Ha Heaswxumu umotu npes 2016 r., CvBeTsLT Ha
AVpeKTopuUTe c4UTa, Ye C uen NOBULIABAHE Ha KOHKYPEHTHOCTTa Ha npuTexaBaHuTe OT
OPYXECTBOTO aKTUBM, YCUNUATa My TpsibBa Aa ce KOHLUEHTpUpaT KbM Npoy4yBaHe Ha pasnuyHv
OonuWn 3a reHepvpaHe Ha Napu4HU NOTOLM, BKMIOYMTENHO Ypes oTAaasBaHe um nof Haem. Toau
noAxof LWe aosefe A0 MOMOXUTENHW pesynTaTu 3a akuMoHepuTe npu NosuLllaBaHe TbPCEHETO
Ha 6usHec n Tbproecku NpoekTn B O6baelle. [lpyra onuus 3a 4pYXECTBOTO € peanusupaHeTo Ha
aKTUBMTE Ha MO-HUCKA CTOWHOCTW OT NasapHwuTe, koeTo 6w goseno [0 HexenaHwsa edexT Ha
HamansaBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE, pasnpeaerieHa Ha eqHa akuua.

Kbm kpas Ha TpeTo Tpumeceune ,Apko Taybvpc” AICUL, peanusnpa neyanba B paamep Ha 7 000
neB.a.

4. OnucaHue Ha OCHOBHUTE PUCKOBE M HECUIyPHOCTW, Mpeld KOUTO € M3NpaBeHO
OPYXeCTBOTO Nnpe3 ocTaHanara 4acT oT (oMHaHcoBaTa roguHa

OpyXecTBOTO e u3npaseHO npea OGLWTE PUCKOBE W HECUIYPHOCTWU, KOWTO 3acsArat BCUYKU
NKOHOMUYECKM CyBeKTM W 3aBUCAT OT KoneGaHusi B nonuTudeckaTa, MakpOMKOHOMUYecKaTa u
BusHec cpegaTta. Tyk MoraT ga 6baaT OTHECEHM:




nasapeH puck — CBbp3aH € C Bb3MOXHOCTTa ga 6baaT peanusvpaHu 3arybu nopagu
HeBGNaronpuATHN W3MEHEeHUs Ha nasapa Ha HeABWKUMMUTE WMOTW, LEHHUTE KHUXa,
nasapHUTE NUXBEHW NPOLIEHTU, BanyTHUTE KypcoBe U T.H. HectabunHocTTa Ha nasapa no
OTHOLLEHWE Ha TbPCEHE WU NpepafiaraHe Ha HEABWKAMW MMOTW € PUCK, KOWTO CbMbTCTBA
AEWHOCTTa Ha ApyxecTBoTo. C ornea Ha cneuududHaTa geiHocTTa Ha [py»ecTBoTO —
CEKIOPUTU3aLUMUSA Ha HEABMXXMMU UMOTK, NAMNCaTa UMK HaNMYUETO Ha AUHaMUKa Ha nasapa
Ha HeABWXMMU UMOTH (BKITKOMUTENHO KonebaHusTa B pasmepute Ha HaeMuTe, NPoOMeHUTe
B 3aCTPaxoBKW, Pa3xoAau No NoAApbKKa, NPOMEHM B LEHWTE Ha CTPOMTENCTBOTO U Ap.),
UMaT npsK U onpepensw edekT BbpXy pasmepa Ha nevanbarta, peanusupaHa oT
APYXECTBOTO.

NONUTUYECKN PUCK — M3pa3nBa ce B NpsikaTa Bpb3ka Mexay nonvtudeckara ctabunHocT u
oTpaXeHWeTo i Bbpxy UkoHoMukaTta. B Penybnuka bbnrapus nonutuyeckata crabunHocT
Cce OocHoBaBa Ha CbBPEMEHHM KOHCTUTYLMOHHW MPUHUMNKM — MHOronapTuiiHa
napnameHTapHa cuctema, pasgeneHue Ha snacTurte u ap.

NUKBUAEH PUCK — U3pas3sBa Ce BbB Bb3MOXHOCTTA OT peanuaupaHe Ha 3arybu, pesynrtaT
OT HaNnOXMUTENMHW NpoAaXOM Ha aKTMBU NpU HeGNaronpusATHW nNasapHW ycnoBua 3a
nocpellaHe Ha HeovyakBaHO Bb3HMKHANM KPaTKOCPOYHU 3aabikeHus. OT CbLUECTBEHO
3HaueHne e MAeHTUMUUMPAHETO Ha TO3W PUCK C ornea cneuwdukata B nNpegmeTa Ha
AEVHOCT Ha APY>KeCTBOTO, KAKTO U CbLUECTBYBALUMTE HOPMaTUBHMW OrPaHAYEHNS 3a Hes.

BanyTeH pMUCK — CBbpP3aH € C HMBaTa Ha cTabunHOCT Ha fageHa BanyTa U OTPaXXEHUETO
BBbPXY MKOHOMUYeckaTa ctabunHocT. Ypes BbBexaaHe Ha BanyTteH 6opa ¢ hukcupaHe Ha
Obnrapckua nes CnpsiMo €BpoTO TO3W PUCK € MUHUMU3NPAH.

WHMNaUNOHEH PUCK — CBBP3aH € C HamansaBaHe Ha MoKynatenHaTta cnocobHOCT Ha
AaneHa Banyta W noBuweHWe Ha o6WOTO UeHOBO paBHuuie. Cnea BbBeXAaHe Ha
BanyTeH 6opa nHdbnaumsaTa Hamansea A0 HABA, 3aBUCELLN OCHOBHO OT BLHLUHU thakTopy,
KOeTo e npeanocTtaBka 3a obwa makpoukoHomudecka ctabunHoct. Jluncata Ha
NUKBWAHOCT Ha Maw@abHN TbProBCKu NPOEKTN Cb3faBa pyUcka OT 3HaAYMTENHo 3abaBsHe U
OTKMOHEHMWE OT MbPBOHaYaNHUTE MHBECTULMOHHM NNaHOBE Ha APYXEeCTBOTO.

PUCK, CBBbp3aH C AbMroBO (hPMHAHCMpaHe — CBbP3aH € ¢ HebnaronpuATHU CLOUTUA, KOUTO
3aTpyaHaBaT obcnyxBaHeTO Ha npuBnedYeHo duHaHcupaHe — 6aHKOBWU KpeauTw,
obnurauvoHHn 3aemm u  T.H. Kbm MomeHTa, [pyxectBOTO He mHaHcKpa
WHBECTULIMOHHUTE CU NPOEKTN Ype3 NpuBneyYeHo (uHaHcuMpaHe, TOeCT TO3W PUCK € C
MHOr0 HUCKa Bb3MOXHOCT 3a peanusnpaHe.

Hapen ¢ noco4eHuTe no-rope puckoBe, OPYKECTBOTO € M3NpaBeHO W Npen peavua
pVCKOBE, HE3ABUCELLM OT YNPaBNEHNETO My:

- PasBuTve Ha WKOHOMWMKMTE Ha CcTpaHuTe OT [-7, BKMOYUTENHO PUCKBLT OT
NpoABLIMKUTENHA Aecriaums B eBpO3oHaTa;




- [MapuuynaTta u kpeauTHa nonutuka Ha ELIB, koaTo Moxe Aa cb3nane NpeanocTaBKu
oT 3abaBsAHe Ha peanusauMaTa Ha MHBECTULIMOHHU NpoekTh B U3TouHa EBpona;

- Heu3nbfiHeHWe Ha J[OroBOPHW 3afdbiMKeHWA OT cTpaHa Ha obcnyXBaloTo
LPYXECTBO;

- HUBaTa Ha NUXBeHUTe NpoUeHTU No Aeno3nTuTe B anrapwﬂ.

5. WUHdopMauusa 3a HOBOBbL3HUKHaNM CblECTBEHM B3eMaHMAa u/ unu 3aabimKeHUsa Ha
OPYXeCTBOTO Npe3 TPeToTo Tpumeceuue Ha 2016 r.

MNpe3 oT4eTHUS Neprog HAMa HOBOBBL3HUKHAMNN CbLIECTBEHU B3eMaHUs UMK 3aAbIMKEHUS
3a ,Apko Taybvpc” AICULL.

6. CKnIoYeHU caenku CbC CBLP3aHu nuua u/ unu 3amHTepecoBaHu nuua

Mpe3 otueTHuA nepuoa ,Apko Taybpc” ALLCUL| He e cknouBano caenku Cbe CBbp3anHn u/
UNn 3amHTEepecoBaHn nuua.

26.10.2016 r. (
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