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O6bwa uHgpopmayus 3a Cogpapma AL}

Codapma AL (Apy*KecTBOTO) € TbProBCKO NpeanpuaTve, pernctpmpaHo B bbarapusa no T3, cbe
cepanvie u agpec Ha ynpasneHnue rp. Codpusa, yn. “UnnenHcko woce” Ne16

Codapma Al Boan Hauyanoto cu oT 1933 r. CbaebHaTa peructpauma Ha APYKecTBOTO e OT
15.11.1991 r., peweHne N21/1991 r. Ha Codwuiicku rpaackm cba. Copapma AL e nybanyHO
OPYKECTBO Cbr/1lacHO 3aKoHa 3a Ny6/AMYHO NpeanaraHe Ha LLeHHM KHUXKa.

[pyKecTBOTO M3BbPLIBA MNPOM3BOACTBO W TbProBMA Ha JIeKApCTBEHW CcybCTaHUMM U
NekapctBeHM GOpPMU; HAYYHO-MU3C/Ie40BaTe/NICKA W MHXXEHepPHO-BHeApPUTENICKa AOeNHOCT B
obnactra Ha ¢uTOXMMMATA, XUMUATA U dapmaunsaTa. Copapma AL M3BbPLUBA YCAYIU, KAKTO C
Npoun3BOACTBEHO NpeAHa3HaYeHMe, Taka M CBbP3aHM CbC CromMaratesiHaTa U obcnyKealata cu
AenHoCT.

[ py*ecTBoTo NpuTeXKaBa paspelleHms 3a ynotpeba no peaa Ha 3/IAXM 3a BCUMUKM NPOAYKTU OT
Nnpoun3BoACTBEHATA CM HOMEHKANATYpA.

AKuUMOHepHa cTpyKTypa Kbm 31.03.2016 .

W [loHeB MHBECTMbBHTC XonanHr ALl

B TenekomnnekT nHeect Al

3.5

B Pomdapm komnaxwm 00/,
29.74%

B Codapma A/l (06paTHO M3KyNeHU
aKkumm)
Apyrv lopuanyecku avua

dusnyeckn anua

CbBeT Ha gupeKkTopute

Codpapma Al uma epHocTeneHHa cMcTeMa Ha ynpasfeHWe cbC CbBET Ha AUPEKTOpUTE OT
neTMma YneHose KaKTo cneasa: A.U.H. OrHaH [oHes - MNpeacenaten n yneHose Becena Croesa,
OrHaH MNanaBeeB, AnekcaHabp Yaywes, AHapeit bpelwkos. [pyXKecTBOTO ce npeacTaBnssa u
ynpasnAsa OT U3NbAHUTENHUA ANPEKTOP A.U.H. OrHAaH [JoHes.

MNpousBoacTBeHa AEAHOCT

Codapma Al nma geceT Nnpomn3BOACTBEHN 3aBOAa, CbOobpaseHn ¢ 3MckBaHMATa Ha EC, Kouto ce
HamupaT B bbarapua. Jpy>KecTBoTo € Han-ronemuat 6bArapckn NPomM3BOAUTEN HA aMNyaun U
Cyno3nTopuu.

Mpoun3ssoacTBeHaTa AEeMHOCT Ha APYXEeCTBOTO Ce OCbLLECTBABA U Pa3BMBA B CNeAHUTE OCHOBHMU
Hanpas/ieHUA:
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#+ CybcTaHuMM M npenapaTM Ha OCHOBaTa Ha PaCTUTENHW CYPOBUHU (PUTOXMMMYHO
NpoV3BOACTBO);
*+  [OTOBM NeKapcTBEHM GOPMM B T.u.
V' Tebpau Tabnetkn, 06BUTU TabneTkn, GuammnpaHmn TabneTku, Kancyau;
v’ TaNeHn4HM - Cyno3nTopum, Kanku, CMponu, yHrBeHTy;

v’ NapeHTepasHU - UHKEKLUMOHHM Pa3TBOPU, IMODUIHN NPaXOBE 3a MHMKEKLMM
[ApyxecTBoTO Mma nosedve oT 210 npoayKkTa B CBOETO NOPTPOAMO: OCHOBHO reHepuum u 15
OPUTMHANHW NPOAYKTa, KaTo 12 OT npoAayKkTuTe ca Ha pactuTenHa ocHoBa. OpurnMHanHute
NpPoAyKT1 Ha [pyecTBoTo (M no-cneunanHo Kapcun u TemnanrmH) MMaT OCHOBEH MPMHOC 3a
HerosmTe NPMUXOAN OT EKCNOPTHUTE Ma3apw, AOKATO 3a NpoJaKbute Ha MecTHMA nasap OT Hal-
roIAMO 3HaYeHWe ca reHepuyHUTE NPOAYKTU Ha APYXHKECTBOTO, Cpel, KOUTO Ha MbpPBO MACTO e
NleKapcTBOTO AHaNTUH.

MpoayktoBoTo noptdonno Ha Codapma AL e POKycMpaHO BbPXY CAedHUTE TepaneBTUYHMU
061acTu: KapaMonorus, racCTpoOeHTeponorns, oBnagasaHe Ha 60nKaTa, KalAMua M HACTUHKA,
MMYHO/IOTMA W OepMaToNorusA, AUXaTe/HW MNbTUWA M acTMa, HEeBPOJIorMA U MNcuxmaTpums,
YPONOrUsA U TMHEKO/IOTUSA.

Han-3Haunmute d)apmaLI'eBTVI‘-IHVI NPoAYKTM NO OTHOWEHWE Ha NPMHOCA MM 3a pPa3mepa Ha
npunxoauTe ca:

£ Kapcun — opurmHaneH npoayKkT, pa3paboTeH Ha pacTUTe/NHa OCHOBA, M3Mo/3BaH 3a
JleYeHMe Ha racTpoeHTepPoorMyHmM 3abonasaHma (bonecty Ha YepHus apob);

+ TemnanruH — OpUrMHasHeH aHanreTuk (6oKOycnokABaLlo);
+ TabeKc — OPUrMHaNHO NEKapCTBO Ha pacTUTENHA OCHOBA CPeLLy TIOTIOHOMNYLLEHE;

+ TpubecTaH — OPUrMHANEH NPOAYKT Ha PacTUTE/NIHa OCHOBA, CTUMYAMPALL, GYHKLMUTE Ha
nosioBaTa cMCTEMa;

#+ BPOHXONUTUH — OPUTMHANEH NPOAYKT Ha PacTUTE/IHA OCHOBA, M3MNON3BaH 3a MOTUCKaHe
Ha Kawauua;

#+ AHaAMMH — reHepuyeH aHanreTmk (bonKoycnokoasallo);

+ HuWBaNMH — OpUrMHaNEH NPOAYKT Ha pacTUTe/sIHa OCHOBa, M3MOA3BaH 3a 3abonAsaHMA
Ha nepudepHaTa HepBHa CUCTEMA;

+ MeTunnpeaHn3onoH — reHepUYHO NEeKapCTBO, NMpeAHa3HayeHo 3a CAydYau Ha TEXKM
aneprumn n onpeaeneHun }KnMBoTo3acTpallaBally CbCTOAHMUA.

MHTeneKryanHa cob6crBeHOCT

Makap 1 opueHTUpPaHa KbM reHepuuyHuTe dpapmaueBTMyHu npoayktn, Copapma ALl e M3BeCTHa
OT roguMHW C TPAAULMOHHOTO NPOU3BOACTBO HA HAKOMKO YHWKA/NHM NPOAYKTM Ha 6asa
PacTUTE/IHM EKCTPaKTW MOJIly4aBaHM MO COBCTBEHO Cb3AafeHN TexHoNOornn. Tesn NpoayKTu ca
3aLUMTEHM OCBEH C TbProBCKa MapKa, U C NaTeHT uan GUPMeHo Hoy-Xay.
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Mo OTHOLWEeHMe Ha TreHepuyHUTe NPOAYKTW, KOMUTO MNPOM3BENKAA, 3a TAXHATA Nas3apHa
otnnumtenHoct Codpapma AL 3anara Ha BpaHAg MMeHa, BCUYKM OT KOUTO Ca PervcTpupaHu
TbProBCKM MapKW Ha 4 pY*KEeCTBOTO.

Mpe3 BCUMYKUTE TOAMHM HA CBOETO CbuiecTByBaHe, Codapma Al reHepupa M 3awmTaBa CBOA
MHAyCcTpManHa cobcTBeHOCT. B pesynTaT, ApyKecTBOTO NpuTexasa ronam 6poin ob6eKTu Ha
WMHAYCTPUanHaTa cobBCTBEHOCT, MO-rofiAMaTa 4acT OT KOMTO — pPernctpupaHu npasa (Mapkw,
naTeHTu, AM3aiiHM) U NO-MaJIKa YacT HePEerncTpMpaHu 06eKkTn — NpegMMHO TEXHOIOTUN.

Te3sn akTMBM ca pes3ynTaT OT crneumnanHaTa NoNMTUKA Ha APYMKECTBOTO KbM NPOAYKTOBOTO M
TEXHONIOTMYHO OOHOB/IEHME, N B YHAaCTHOCT KbM MHOBAUUMUTE.

HayuHou3cneaoBaTencKa u pa3BoiiHa AeUHOCT

Codapma ALl doKycMpa cBoATa HayyHOM3CNEA0BATENCKA U Pa3BOMHA AENHOCT OCHOBHO BbPXY
reHepuYyHU NPoAyKTU. HaydyHoU3cnenoBaTeNICKUTE U Pa3BOMHU MPOEKTU €A HACOYEHU BbPXY
HaMWpaHeTO M pa3paboTBaHETO Ha HOBU GOPMYAN U CbCTAB UAUM GU3MYECKM KayecTBa (KaTo
nekapcteeHa popma uam dopmaTta Ha TabNeTKMTE) Ha MPOAYKT C LUEN afanTUPAHETO MY KbM
HacToAWM MNasapHM Hyxau. CTpaternmyecka uen Ha Codapma AL e B b6baelle Aa NOCTUTHE
cTabuneH pesynTaTt Ha pa3paboTBaHe Ha OCeM — AeCceT HOBM NPOAYKTa Ha roguHa.

[py*KecTBOTO OCHOBHO NMOAaBa 3asaB/IeHUsA 32 NOJly4aBaHe Ha paspelleHnn 3a ynoTpeba Ha HOBM
NPOAYKTWN, BKAOYUTENHO M HOBM GOPMM Ha NPOAYKTM, B Bbarapma M/MAM Ha eKCnopTHUTE
nasapu, 1 3a CbLLLECTBYBALLM NPOAYKTU Ha HOBM Nasapu.

PaboTHULM U cayKuTenm

Kbm 31.03.2016 r. cpeaHO-CNUCHYHUAT Bpoit Ha cnyxutenmte B Copapma A e 1 881 (npu 1 889
33 2015 r.). B TabaunuaTa no-401y € nocoYeHa no-geTansiHo MHPOpPMaLUA OTHOCHO NepcoHana B
APYXKecTBOTO.

OTH. AAn

31.03.2016 %

Bpoii cnyxkutenm kom 31.03.2016 . 1888 100%
Bucwe obpasosaHue 818 43%
Monysuclie obpasoBaHune 44 2%
CpepgHo obpasoBaHue 996 53%
OcHoBHO 0b6pa3oBaHue 30 2%
Cnyxutenn go 30r. 199 11%
Cnyxuntenn 31-40r. 423 22%
Cnyxuntenn 41-50r. 625 33%
Cnyxuntenn 51-60r. 542 29%
Cnyxutenm Hag 60 r. 99 5%
KeHn 1175 62%
Mbrke 713 38%
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Mporpamute 3a obydyeHue, NpeasaraHM Ha CAYKUTENM HA [pyXKecTBoTo, MMaT 3a uen
Pa3BUTMETO Ha KOMMETEeHUUUTE Ha cayxutenute. NMonantukata B obnactta Ha obyyeHueTo e
CMeunanHo Haco4YeHa Kbm NpesocTaBsHe Ha BMCOKM NPOdEecMOHaNHM NO3HAHMA, KAKTO U BbB
BPB3Ka C M3UCKBAHMATA 3a 34PABOC/IOBHM M 6E30MaCHUN YCI0BUA Ha TPYA.

PaboTHULMTE U CAYXKUTENUTE MMAT NPaBO HA MO-BUCOKO AOMbJAHUTENIHO Bb3HArparkAeHwue,
M3UCKBAHO OT MPUNOXKMMMUA 33aKOH 33 W3BbBHPEAEH TPyA, HOLWHKN CMeHU n pabota B cbboTa,
Hegena u No Bpeme Ha npasHuun. CayxuTtennTte, KOMTo paboTAT Npu cneundUyHK, BpeagHU nam
OMNacHW yCN0BUA, NOIy4aBaT IMYHM NPeAnasHN cpeacTBa U HagbaBKy.

3HayumenHu cvbumus npe3 nvpeo mpumeceyue 2016 200uHa

C HacTbNBaHETO Ha HOBaTa CTONAHCKa rogmMHa pbkoBoAacTBoTO Ha Codapma AL ce pasgenu c
TbProBCKMA AMPEKTOP Ha KOMMaHuaTa r-H Bnagumup Crtonues. [o HasHayaBaHETO Ha HOB
TbproBCKM AMPEKTOP ANBKHOCTTA LWe 6bAe BPEMEHHO M3Nb/AHABAHA OT WM3nbaHWUTENHMA
ANPEKTOP Ha APYKECTBOTO.

Ha 15.01.2016 r. Codapma A/l 065BM TbproBo NpeanoKeHne KbM akumoHepuTe Ha Meanka AL
3a 3aKynyBaHe Ha TexHuTe akuun go 12 despyapum 2016 r. CpoKbT Ha TbProBOTO NPEASIOKEHUE
Teye oT 18 AHyapu, cnen Kato obsBaTa e nybAvMKyBaHa B ABa LLEHTPA/SIHU eXKeAHEeBHMKa.
KomnaHuaTa noHactoswem nputexasa 6 717 544 6pos akuuu, npeacraBassawm 66.72% ot
rnacosete B O6wW0TO cbOpaHMe Ha aKuMOHepuTe Ha Meauka ALl. MpeanoXeHaTta LeHa 3a akuma
e 3.50 nB., KOATO e Hali-BUCOKaTa, NNaTeHa OT NPeaNOKUTENA, CBBbP3AaHMUTE C HEFO INLA UAN OT
Avuata no yn. 149, an. 2 ot 3MMNUK 3a nochegHute 6 meceua. MHBECTULMOHHUAT NOCPELHMUK,
KOMTO 0b6CnyXBa TbProBoTo npeasioxeHue, e EIAHA TpehauHr. AKunoHepute Ha Meauka ALl
MmoraTt ga nogajart NMCMeHO BOJiensdAB/ieHMe 32 NpMemMaHe Ha TbProBoTO MNpeasioXKeHue npu
BCUYKU MHBECTULIMOHHK nocpegHunum oo 15 despyapu. MpepnoxnTenar we 3anaaty LeHaTta Ha
aKLMKUTE B CPOK A0 7 pabOTHM AHM cnel AaTaTa Ha NPMEMaHETO Ha TbProBOTO NpeasioXKeHue.

Ha 21.01.2016 roa. Codapma ALl BHece B KomucuaTta 3a pUHaAHCOB HaA30p CnopasymMeHUe 3a
npekpaTABaHe MO B3aMMHO Cbr/lacMe Ha A0roBop 3a npeobpasyBaHe 4ypes3 BAMBAHE MeXAy
Codapma ALl, rp. Codus, EMK 831902088, "lMpremaiLo gpyectso" n MomuHa kpenoct” AL, rp.
Benunko TbpHOBO, ya. “MaructpanHa” Ne 23, EMK 104055543, "MNpeobpa3yBallio ce Apy*ecTso".
PeweHneTo 3a NpeKpaTABaHETO Ha nNpoueaypaTa belle B3eTO B UHTEPEC U HA ABETe APYKecTBa
M C Len 3anassaHe Ha Ao6puTe MM NasapHU NO3ULMUK.

Ha 19.02.2016 r. Ha ocHoBaHue 4. 100T., an. 3, oT 3MMUK » BbB Bpb3Ka C U3TMYaHe CPOKa 3a
npMemaHe Ha TbproBoTO NpeasioxeHue, otnpaseHo oT Codapma ALl KbM aKUMOHEPUTE Ha
Mepguka AL, n Ha ocHoBaHMe 4n. 157 ot 3MMUK BBbB Bpb3Ka ¢ ya. 37, an.l ot Hapepba Nel3,
Codapma ALl 06aBsaBa pe3ynTaTuTe OT NPOBEAEHOTO TbProBO NPeaoKeHMe:
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[pyxecTBo, 06eKT Ha npeanoxkeHmeto: Meauka ALl, ¢ agpec Ha ynpasneHue rp. Copua 1504,
parioH O6opwuwe, 6yn. KHAa3 AnekcaHabp JoHaykos Ne 82;

Topros npepnoxuten: Copapma AL, c agpec: rp. Codusa, panoH Hagexpa, yn. ,MnneHcko
woce” Neo 16.

YNbAHOMOLWEH MHBECTULMOHEH NocpeaHuK: EnaHa Tpenguur A, ¢ agpec Ha ynpaBaeHue: rp.
Codua, panoH ,Cpegeun”, yn. ,Kyaman LUankapes” N24 u uspageH ot KOH nunueHs 3a
OCblLeCcTBABAHE HA AEeMHOCT KaTo MHBECTULMOHEH NOCPeAHUK Bb3 OCHOBA Ha PeweHune Ne 171-
1N/08.03.2006 r.

MpennaraHa ueHa 3a egHa akuma: 3.50 (Tpu neBa M neTaeceT CTOTUHKKU) nB. Bpoi Ha nnuaTa
npuenn TbProBoTO npeasoKeHwe: 68 akuMoHepa ¢ obw, 6por akumm: 3 099 701,
npegctasnaasawm 30.79% ot KanuTana Ha Meguka ALl. B pe3yntaT Ha OCbLECTBEHOTO TbProBO
npegnaraHe v cneg NPUKIOYBAHE HA CAENKUTE C aKUuMoHepuTe, KOMTo ca ro npuenun, Copapma
ALl we nputexkasa npako 97.50% oT akuMuTe ¢ NpasBo Ha rnac Ha Meguka AZl. Codapma Al uma
NnpaBo B TPUMeECEYEH CPOK OT KpalHMA CPOK Ha TbProBOTO NpensioXKeHMe ga OTnpasu cnej,
nosy4yaBaHe Ha ogobpeHue oT KOH npepnoxeHne 3a M3KynyBaHe Ha aKLMWUTE HA OCTAHanuTe
aKumoHepn Ha Meguka ALl Ha ocHoBaHue un. 157a ot 3MMUK. Hapea ¢ T10OBa, CbrnacHo
pasnopeabute Ha un. 1576 ot 3MMNLK Bcekn akumoHep nma npaso ga nsncka ot Codpapma ALl
Aa V3KYMW HEerosBmute akuuu C nNpasBo Ha rnac go 16 mai 2016r. UckaHeto Tpsabea ga 6bae B
nucmeHa ¢opma M [a CbAbpKA AAHHW 3@ aKUMOHEpa M 33 MpUTEXKaBaHWUTE OT HEero akuuu.
NckaHeTo crnepBa pa ce OTNpaBuM A0 YMbJAHOMOLWEHUA WHBECTUUMOHEH nocpefHuK EnaHa
Tpengnur AQ. UeHaTta 3a egHa akuma Ha Meguka Al no npeasioXKeHneto no ya. 157a v npwu
OCblUECTBABAHE Ha NpasBaTa Ha akuMoHepuTe no 4a. 1576, cbrnacHo pasnopeabure Ha un. 157a,
an. 3 e paBHa Ha UeHaTa B OCbLLECTBEHOTO TbProso npegnaraHe ot 3.50 nB. 3a egHa akuuA.
PesyntaTute OT TbproBOTO NpeasioXKeHue ca nybanKyBaHW OT TbpProsua nNpesioXuTen BbB
BecTHuuute ,Kanutan dennn“ n ,Cera” or 18.02.2016 roaunHa.

Ha 21 anpwun 2016 rogmHa CbBeTbT Ha gMpekTopuTe Ha Codapma A/l B3e pelueHUe 3a CBMKBaHe
Ha O6wo cbbpaHMe Ha aKUMOHepPUTE, KOETOo Lie ce nposeae Ha 17 toHn 2016 roanHa ot 11:00
yaca B Codus, yn. Jlbuesap CraHueB Ne 5, Codpapma busHec Taybpc, Kyna b, eT.3.

HoBu pa3paboTKu 1 NpPoAYyKTH

%+ HoBuM npoayKTu c paspelleHns 3a ynotpeba 3a nepmoga aHyapu- mapt 2016 .

MonyyeHu ca paspelleHna 3a ynotpeba 3a 6 gecTMHaLMK HA HOBUA NPOAYKT [ecnopataauH
dnnm. Tabnetn, n e BHegpeH Buaepan Kanku.

4+ OuaksaHu 2016r.
[o Kpada Ha 2016 roanHa ce o4yakBa ga 6baaT BHeApeHu 3-5 HOBU NPOAYKTa.
% Pa3paboTku
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B npouec Ha TpaHcdep, BaanampaHe n onTMmMM3MpaHe ca Hag 10 6poa NPou3BOACTBEHM
npouecu u TexHonormu. Mposexaa ce dapmaueBTUYHO paspaboTBaHe Hag 20 HoBM 3a

APYKECTBOTO NPOAYKTa.

OcHOBHM PMHAHCOBM NOKa3aTenun

NokasaTenw 1-3/2016 1-3/2015 npomsHa
BGN '000 BGN '000 %
Mpuxoam oT npoaax6u 41497 40 498 2,5%
Neuyanba npeay NUXBHM, AaHbLm U amopTusauma (EBITDA) 16 498 11 739 40,5%
OnepaTuBHa neyanba 12 985 7 952 63,3%
HeTHa neuyanba 11 711 7216 62,3%
Kanutanosu pasxoam 2517 1607 56,6%
31.03.2016 31.12.2015
BGN '000 BGN '000
HeTeKkywm aKkTmemn 400 274 398 781 0,4%
TeKyLLM aKTUBM 176 436 171828 2,7%
CobcTBEH Kanutan 443 362 431 626 2,7%
HeTekywm nacmsmu 42 576 44 316 -3,9%
TeKywwm nacusm 90772 94 667 -4,1%
MoxasaTenu 1-3/2016 1-3/2015
EBITDA/Mpuxoam ot npogax6ém 39,8% 29,0%
OnepaTusHa nedvanba/Mpuxoam oT Npoaakem 31,3% 19,6%
HeTtHa neyan6a/Mpuxoam ot npoaa6u 28,2% 17,8%
MpusneyeH Kanutan/CobcTBeH KanuTan 0,30 0,39
HeteH abnr/EBITDA Ha rogmwHa 6asa 2,2X 3,6x
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lMpeaned Ha puckosume pakmopu

PuckoBe, cBbp3aHM ¢ 6usHeca Ha [py*KecTBOTO U C MPOMMULL/IEHMUA OTPACDHA, B
KOiTO [lpy>KeCcTBOTO U3BbPLUBA AENHOCTTA CU

*
*

+

,ﬂ,py)KeCTBOTO € U3NN0KEHO Ha CU/THA KOHRYypeHUUnA

PenytaumaTta Ha [py»KecTBOTO MOXKe Aa 6bae HebnaronpuATHO 3acerHaTa OT HeBApHaA
UAn nopgpexaawa uHPopmauua, BKAOYMTENHO M OT nybavMKkyBaHa Ha yebcaitTa
www.sopharma.com, KolTo He e 040bpeH oT []pyKecTBoTO

[py>KecTBOTO e 3aBUCMMO OT 04,06peHMATa Ha PerynaTopHUTE OpraHu

Bb3moOXKHa e NnpoMsHa B 3aKOHOAATENCTBOTO, peryimpalto busHeca Ha [pyXKecTBoTo, a
TOBa MOXe 43 AoBeje [0 eBEHTya/IHO yBe/lMYEeHMEe Ha pa3xoamTe 3a CrasBaHe Ha
M3MCKBAHUATA MK A3 OKaxKe Apyr epeKT BbpXy HErosute onepaumm

YacT oT npuxoguTe Ha [pyKecTBoTo, no-cneumanHo B bbarapua, 3asucAt oT
BK/IHOYBAHETO Ha /IeKapcTBaTa Ha [py»KecTBOTO B peMMbypCcHUTE CNncbLm

MPOM3BOACTBEHUTE CbOPDBKEHMA M Mpoueck Ha [py»KecTBOTO ca NpeameT Ha CTPoru
M3NCKBAHMA N 0406PEHNA OT CTPaHa Ha pPerynatopHUTe opraHu, KOMTO morat Aa 3abasAr
WAW NPeKbCHaT onepauumTe Ha [py*KecTBoTo

Bb3moXKHOCTMTE Ha [pyKecTBOTO Aa Naalia AUBUAEHTU 3aBUCAT OT peauua GakTopu m
HAMa HWKaKBa rapaHuuMA, ye Npe3 AafeHa roAnHa To Le MoXKe Ja Nnatv AUBUAEHTU B
CbOTBETCTBME CbC CBOATA ANBUAEHTHA NONUTHKA

[pyXecTBOTO € U3N0XKEeHO Ha ONepaTUBEH PUCK, KOMTO € NPUCHL, Ha HeroBute HGusHec
AenHocTn

,ﬂ,py)-KGCTBOTO ce noa4vymHABa Ha MHOXECTBO 3aKOHMU U pPErnameHTn B obnactta Ha
Ona3BaHE Ha OKOJIHATA Cpeda U 34paBOC/NOBHUTE U 6e3onacHu ycnosuAa Ha Tpya n e
MU3/10XKEHO Ha NOTEHUMA/THN OTrOBOPHOCTU, CBBP3aHWM C OKOJZIHATa Cpeaa

CbaebHu cnopose UK APYrK M3BbHCHLAEOHM Npoueaypu MU AEeNCTBUA MoraT Aa UmaT
HebnaronpuateH edekT BbpXy bM3Heca Ha [pyKecTBoTo, PUHAHCOBOTO MY CbCTOSHME
WUAWN pe3ynTaTuTe OT HerosmTe onepauum

PucKkose, cBbp3aHu ¢ bbarapua u gpyrute nasapu, Ha Kouto Npynarta onepupa

*

*

MaKporMKoHOMUYecKaTa cpena, no-cneunanHo B bbarapua, Pycua m YKpaiHa, okassa
cbluecTBeH epeKT Bbpxy onepaummte Ha pynata n HerMHaTa no3muma

Monutuyeckata 06cTaHOBKa B bbarapua Mma cbluecTBeH epeKT Bbpxy onepauuuTe Ha
lpynaTa u HeMHOTO GUHAHCOBO CbCTOAHUE

[oknag 3a genHocTTa Ha Codapma ALl 3a nbpBo Tpumeceuyme Ha 2016 T.



+ MonunTuueckaTa 06CTaHOBKA Ha EKCNOPTHMTE Na3apu Ha [pynaTta, no-cneuuanHo Pycua u
YKpanHa, OKasBa cbliecTBeH edeKT Bbpxy onepauumnTte M GUHAHCOBOTO CLCTOAHME HA
lpynara.

Puckose, CBbp3aHN C 6'bJ'IFapCKaTa npaBHa CUCTEMA

+ +

Pa3BuBalLMUTE Ce 3aKOHOLATENCTBA B HAKOW OT AbprKaBuTe, B KOMTO [pynaTa npoaasa
NPOAYKTUTE CW, B YACTHOCT Pycua u YKpaiHa, mMoXKe [a NoBAMAE HEeraTMBHO BbPXY
AelHOoCTTa Ha pynaTa B Te3M AbprKasu

#+ PuUCKOBe, CBbP3aHM C Ba/llyTHU KypcoBe v AeicTBalma B bbarapua sanyteH 6opa

+ TbAKyBaHe Ha JaHbyHMTE pasnopenbu moxe Aa 6bae HEACHO U JaHbUYHMTE 3aKOHU U
pasnopeabu, Npuaoxumm cnpamo Mpynata, Moxe Aa 6b43T U3SMEHEHM

BanyTteH puck

[ py>KecTBOTO U3BbPLUBA CBOATA AEMHOCT NPU aKTUBEH OBMEH C YyXKAECTPaHHU [0CTaBYNLM U
KAneHTU. Mopagy TOBa TO € U3NOXKEHO Ha BanyTeH PUCK, OCHOBHO CMPAMO LWATCKUA A0Nap.
[py>KecTBOTO [0CTaBA 4YacT OT OCHOBHWUTE CU CYPOBMHW W MaTepuanu B LWATCKM [0NAPW.
BanyTHUAT pUCK e CBbP3aH C HEraTMBHOTO ABWMMKEHME HA BaNyTHWUA KypC Ha LWATCKMA Aonap
cnpAmo 6barapckua nes nNpu 6baelmTe CTONAHCKM onepawum, No NpMsHaTUTE BaNyTHU aKTUBU
M NacMBMu, U OTHOCHO HETHUTE MHBECTMLMM B UyKAECTPaHHM ApyskecTBa. OcTaHanaTta YacTt ot
onepauM1Te Ha APYKECTBOTO 06MYalHO ca AEHOMUHUPAHU B BbArapcku nesa u/mau B eBpo.
[py>KecTBOTO peanm3mnpa 4acT OT CBOATA roToBa NPOAYKUMA B Pycus B €BpPO M NO TO3M HAYMH
eIMMUHMPA BaNyTHMA PUCK, CBbpP3aH C obe3LeHKaTa Ha pyckata pybna npes nocnegHute
MmeceuM. B eBpo ca 4EHOMUHUPAHU U pa3yeTUTe C AblEPHUTE APYKeCTBa B YKparHa. Bbnpeku
TOBa BbBB BpPb3Ka C HECTabunHOCTTa B Abp)KaBaTa M Npoab/rKaBallata obesueHKa Ha
YKPaMHCKaTa rpMBHA, C LA MUHUMU3NPAHE Ha Ba/NyTHUA PUCK OPYKECTBOTO MPOBEXAa ypes
AblEPHUTE CUM  OPY)KEecTBA Ba/NyTHA MOAUTMKA, BKAOYBALLA NPWAAraHeTO Ha aBaHCOBWU
NNaWaHUA U CbKpallaBaHe Ha CPOKOBETE Ha OT/IOXKEHO NaallaHe U He3abaBHO NpeBanyTMpaHe
B €BPO Ha MNOCTbM/NEHMATA B MECTHa Ba/lyTa, KaKTO W 3anaraHe Ha MO-BMCOKM TbProBCKM
HagLUEeHKM C LLeN KOMMNEeHCUPaHe Ha eBeHTyaHa 6bAela obesueHKa Ha rpuBHaTa.

3a KOHTPOJZInPpaHeE Ha BaNyTHUA PUCK B APYXKECTBOTO MMa BbBeAEHA CUCTEMA HA MNJIaHNPAHE Ha
A0CTaBKHUTE OT BHOC, 3a I'IpOﬂ,a)'K6MTe BbB 4yXAeCTpaHHA BaJlyTa, KAaKTO U npoueaypun 3a
exeaHeBHO Ha6J'II'O,CI|eHVIe Ha OBUWXEHUATA BbBB BaZlYyTHUA KYPC Ha WATCKMA O0/1apP U KOHTPOA
BbpPXy NpeactoAaul naaaHuA.

KpeauteH puck

KpeanTteH e pUCKBT, NPU KOMTO KAMEHTUTE Ha APYMKECTBOTO HAMA Aa b6baaT B CbCTOAHME Aa
M3nnaTaT mMsuAno U B 0OMYAMHO nNpeaBUAEHUTE CPOKOBE Ab/XKMMUTE OT TAX CyMM MO
TbProBCKUTE B3eMaHUA. I'Iocne,u,HMTe Ca npeacrtaBeHW B OTYETA 3a d)VIHaHCOBOTO CbCTOAHME B
HeTeH pasmep, cnen npucnagaHe Ha HaYUCneHute O6e3LI,eHKVI no CbMHUTETHU n
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TPyAHOCbOMpPaeMn B3emaHuA. TakmBa obe3LEeHKM ca HanpaBeHW KbAEeTo WM KoraTo ca 6uau
Hanuue cbbutns, naeHTUdMUMpPaLLM 3arybm ot HecbbMpPaemMocCT CbINacHO NpPeAnLLIEH OMKT.

B cBOsTa TbproBCKa NpPaKTUKa APYMKECTBOTO € MPWiaraso pas/iMiHU CXEMU Ha AUCTpubyums,
[OKaTo MOCTUrHe cerawHua edpekTUBeH noaxod, cbobpaseH ¢ nasapHaTa o6CTaHOBKa Ha
paboTa, c pa3HOO6pPa3HUTE HAaUYMHKU Ha NAALLAHE, KaKTO M C BKIHOYBAHETO Ha TbProBCKM pabaTtu.
[pyXecTBoTO paboTM C KOHTPAreHTU C MUCTOPUA Ha B3aMMOOTHOLUEHMATA Ha OCHOBHUTE CU
nasapu, KaTo CU MapTHUpa c Hag 70 6bArapckM U YyXKAeCTpaHHU NNLEH3MPAHU TbProBuUM Ha
NekapcTBa.

PabotaTta c H30K 1 abp:kaBHUTE HONHUYHU 3aBEAEHMA CbLLO M3MCKBAT MOJIMTUKA Ha OT/IOXKEHM
NAawWaHnsa. B TO3M CMUCHA HE33aBUCUMO, YE € HA/IMLLE KOHLLEHTPaLUMA Ha KpeauTeH PUCK, TON ce
KOHTPO/IMpa NocpeacTsom noabop, TeKYWOo HabaoaeHne BbPXY IMKBUAHOCTTA U GpUHAHCOBUA
CTabUNnUTET Ha TbProBCKUTE NAPTHLOPU, KAKTO U NPAKA KOMYHMKALMA C TAX U TbpceHe Ha 6bp3u
MEPKMU NPU MbPBU MHAMKATOPU 32 Npobaemu.

JIukenpgeH puck

JIMKBUAOHWAT PUCK Ce U3pa3sBa B HeraTMBHaTa CUTyauusa APYXKECTBOTO Aa He 6bAe B CbCTOAHUE
Aa nocpeluHe 6e3yc10BHO BCUYKMN CBOU 3a4b/IKEHWUA CbIIAaCHO TEXHMA NaAEX.

[py>KecTBOTO reHepupa M nogabpika AocTaTbyeH obemM Ha SMKBUMAHM cpeacTBa. BbTpelleH
M3TOYHWK Ha /NIMKBUAHW CPeACTBa 3a APYKECTBOTO € OCHOBHAaTa My CTOMaHCKa AeWHOCT,
reHepupawia AOCTaTb4yHM ONEpPaTMBHM MNOTOUM. BbHWHM M3TOYHWMUM Ha OMHAHCMpaHe ca
6aHKMTe M ApYrM NOCTOAHHM NapTHbopu. C Len M30/aMpaHe EeBEeHTYaNHUA JIMKBUAEH PUCK,
APYKecTBOTO paboTu CbC cucTema OT anTepHATUBHM MEXaHWU3MWU 33 AEeNCTBME U MPOTrHO3M,
KpalHUAT epeKT OT KOeTo e NoAAbPKAHETO HA A06pa IMKBUAHOCT, PECNEKTUBHO CNOCOBHOCT 3a
dUHaAHCUpPaHe Ha CTONaHCKaTa cuM AelHoCT. ToBa ce AONMbABa OT TeKylWo HabnwogeHue Ha
nageXKuTe Ha aKTUBUTE M NACMBUTE MU KOHTPO BbPXY U3XOAALLMTE NAPUYHK NOTOLUM.

PUCK Ha "MXBOHOCHM NAapUYHM NOTOLM

B cTpyKTypaTta Ha aKTUMBUTE Ha /[APYXKECTBOTO JINXBOHOCHUTE aKTUBWU ca MNpeacTaBeHn oT
napuyHUTE CPeacTBa U NpeaoCTaBeHN 3aeMU, KOMTO ca C PUKCMpPaAH NnMxBeH npoueHT. OT apyra
CTpaHa, nNpuB/AEYEHUTE CpPeacTBA Ha APYKeCcTBOTO noa ¢dopmaTta Ha AbATOCPOYHU W
KPAaTKOCPOYHM 3aemMu ca OB6MYaMHO C MPOMEHIMB NMXBEH MpoueHT. ToBa obcToATencrso
YaCTMYHO MNOCTaBA MapUYHUTE MNOTOUM Ha APYKECTBOTO B 3aBUCMMOCT OT JINXBEH PUCK.
MoKpMBAHETO Ha TO3M PUCK Ce NOCTUra No ABa HayMHa:

a) ONTUMUNU3NPAHE HA U3STOYHUNUUTE HA KpeaAUTHU pecypCn 3a NOCTUraHeE Ha OTHOCUTE/NTHO NO-
HUCKa LLeHa Ha npueaedYeHnTe cpeacrtea,

6) KOMBUHMPAHA CTPYKTYpPa Ha CaMUTE IMXBEHU NMPOLEHTU MO KPeaUTUTE, KOATO CbAbprKa ABa
KOMMOHEHTa — NOCTOAHEH W MPOMEH/IUB, CbOTHOLIEHMETO MEXKAY KOUTO, a U abcontoTHaTa um
CTOMHOCT, MOraT fa ce MOCTUTHAT M noagbpKaT B HGnaronpuaTeH pasmep 3a ApPYXKeCcTBOTO.
MocToAHHAaTa KOMMOHEHTA € C OTHOCUTE/IHO HUCKA abCcoNtOTHA CTOMHOCT M AOCTATbYHO FONAM
OTHOCUTENEH AAN B 06LWMA NXBEH NpOLLEHT. ToBa 06CTOATENICTBO NPemMaxBa BEPOATHOCTTa OT
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3Ha4YNUTENNHA NPOMAHA B JINXBEHUTE PaBHULA NPU €BEHTYA/IHA aKTya/n3aunAa Ha NnpomMeH/InBaTa
KOMMoHeHTa. Taka ce MUHUMN3NPa N BEPOATHOCTTA OT MPOMAHA B He6l'|aI'OI'IpMF|THa NOCOKa Ha
napunvyHUTE NOTOLUMN.

PbKOBOACTBOTO Ha [lpyKecTBOTO TeKyllo HabnogaBa M aHanu3Mpa HeroeaTa EKCcnosuuma
CNPAMO MNPOMEHUTE B JIMXBEHUTE paBHUWA. CuUMyaMpaT ce pPasAnYyHM  CUEHApPUM  Ha
pednHaHCUpaHe, NOAHOBABAHE HA CbLLECTBYBALLM NO3ULMN M aNTEPHATUBHO PUHAHCMpPaHe. Ha
6a3a Ha Te3n cueHapuu ce mamepBa edeKTbT BbpXy PUHAHCOBMA pe3ynTaTt u cobcTBeHuA
KanuTan npu npomsaHa C onpeaeneHn NyHKTOBE MM NPOLEHTU. 3a BCAKA CUMYAumMs, e4HO U
CblLO MpPeanonoKeHMe 3a MPOMSAHA HA JINXBEHUA MPOLEHT ce Mnpuaara 3a BCUYKU OCHOBHM
BaNyTU. M3uncneHuaTa ce NpasAT 3a 3HAYUTENHUTE IMXBOHOCHU NO3ULLUMW.

UHPopmaumAa 3a OCHOBHUTE XAapPaKTEPUCTUKM HA CUCTEeMaTa Ha BbTpelueH
KOHTPO/1, NPUAaraHu oT APYXeCcTBOTO B NpoLeca Ha U3roteaHe Ha puHaHcoBUTE
oTueTH

Cnopes 6bArapcKoTO 3aKOHOAATE/ICTBO PbLKOBOACTBOTO C/eABa Aa WM3roTBa AOKAa4 3a
OENHOCTTa, KaKTo M PpUHAHCOB OTYeT 3a BCAKAa PpUMHAHCOBa roAmMHa, KOMTO Aa AaBa BAPHa U
yecTHa npeactaBa 3a PUHAHCOBOTO CbCTOAHME Ha [py)KecTBOTO KbM Kpasa Ha roawmHata, 3a
dMHaHCOBUTE pe3ynTaTh OT AeMHOCTTa U 33 NapPUYHUTE NOTOLUM B CbOTBETCTBME C NPUNOXKMMATA
cyeToBOAHaA pamKa. OTrOBOPHOCTTa Ha PbKOBOACTBOTO BK/OYBA WM NpuaaraHe Ha cuctema 3a
BbTPELIeH KOHTPOA 3a npenoTBpaTABaHe, pPasKpuBaHE M U3NpaBAHE Ha TPelKn U HeBepHU
W3N0XKEHUA, OOMNYCHATM B pe3yaTaT Ha AelCTBMA Ha cyeToBOoAHaTa cuctema. B Tasu Bpb3ka
PbKOBOACTBOTO CMa3Ba C/eAHUTE OCHOBHW NPUHLIUMMK B CBOATA AEUHOCT:

+ npuabprKaHe KbM OnpefenieHa ynpaBAeHCKa M CYeTOBOAHa MOMMTMKA, OMoBecTABaHa

BbB PMHAHCOBUTE OTYETH;
% M3BbPLIBAHE Ha BCMYKM Onepauuy B CbOTBETCTBME CbC 3aKOHOBUTE U MOA3aKOHOBU
HOPMaTUBHU aKTOBE;

4 OTpa3fABaHEe Ha BCUYKM CbOUTUA M onepaLumn CBOeBPEMEHHO, C TOUYEH pa3mep Ha CymuTe
B NOAXOAALWMTE CMETKM U 3a CbOTBETHMA OTYETEH MNepuoa, Taka 4Ye Ja Mno3Bo/sABaT
M3roTBAHETO Ha OUMHAHCOBUTE OTYETM B CLOTBETCTBME C KOHKPETHO 3ajajeHaTta
CYETOBO/IHA PaMKa;
CnasBaHe Ha NPUHUMMNA Ha Npeanas/MBOCTTa MPU OLEHKaTa Ha aKTUMBUTE, NMacusuTe,
NPUXOAUTE U PA3XOAUTE;
YCTaHOBSIBaHe U NpeKpaTABaHe Ha U3MaMM U rPeLLKH;
Mb/IHOTa W NPABUIHOCT Ha CYETOBOAHAaTa MHPOPMaLLUS;
M3roTBsiHE Ha HadeXaHa puHaHcoBa MHOPMALIUA; MPUADBPIKAHE KbM MEXAYHapoaHUTE
CTaH4apTM 3a ¢GMHAHCOBA OTYETHOCT WM CMas3BaHe Ha MNpuMHUMNA Ha AeNcTBallo
npegnpuaTme.

ok ok S

Mpe3 oTyeTHUA Nepmoa He ca HAaCTbNUIN MPOMEHU B OCHOBHUTE MPUHLIMNM HA yNpaB/ieHne Ha
Codapma ALl 1 HeroBaTa MKOHOMMYECKA Fpyna.
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OnepamusHu pe3yamamu npe3 nvpeo mpumeceyue 2016 200uHa

Mpuxoaun ot genHocTTa

lMpuxodume om npodaxba Ha NPodyKyuA npe3 Nbpeo Tpumeceune 2016 r. ce yBenmyasar c 1
MJH. 1B. uAn ¢ 2%, po 41,5 maH. n.., cnpamo 40,5 maH. ne. npes 2015r.

Mpuxogm ot npoaaxkéu

50 000
40 498 41497
40 000
m 1-3/2015
g 30000 247261 23901
=
S 20000
10 000 - ® 1-3/2016
O .
BbTpeweH nasap M3HOC o6uwo
Mpuxogu no nasapu 1-3/2016 1-3/2015 fPOMAHA .
Bpona
BGN '000  BGN '000 % pon
Espona 20591 20329 1%
W bbarapua
Brarapus 17 596 16 237 8%
Apyrm 3310 3932 -16% Dpyri
0610 41497 40 498 2%

%+ [lasap Espona

Mpuxoaute oT NpoAaxbu 3a eBponencKkUTe CTpaHM ce yBeanyaBaT ¢ 1% B cpaBHEHME CbC CbLUUA
nepuog Ha 2015 r., OCHOBHO NOpPaAW yBE/IMYEHUETO HA NpUXoAUTE OT Npoaaxbu B YKpaiHa,
ABJ/IKALLO Ce Ha OTHOCUTENTHOTO CTabunM3npaHe Ha NOAUTUYECKATa U MKOHOMMUYECKA CUTyaLmA.
YBenunyasat ce npoaaxkbute 3a benapyc, /intea, Xopsatna n bocHa n XepLerosuHa.

[oknag 3a genHocTTa Ha Codapma ALl 3a nbpBo Tpumeceuyme Ha 2016 T.
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+ [lasap bvarapua
MNpopak6ute Ha Codpapma A/l Ha BbTPeLIHMS Na3ap ce yBesamyasaT ¢ 1,4 maH. 8. uan ¢ 8%, ao
17,6 mnH. nB. npe3 nbpBo Tpumecedme 2016 r. cnpAmo 16,2 maH. NB. Npe3 NbpBO TPMMeceyme
2016 r. [MpoayKtuTe C HaW-ronam Aan OT npojaxkbute B CTpaHaTa ca AHaATUH,
MeTunnpenHu3onoH, BuuetnH, Butammu C u Kapcun. dpyxectBoTo 3aema 4% oT o6wusa obem
Ha Obarapckma dapmaueBTUYEH Masap B CTOMHOCT M 13% OT npoaakbuTe B HaTypasiHO
nsparkeHue. lMNo3nLUMTE Ha OCHOBHUTE KOHKYPEHTU Ha APYHKECTBOTO Ha TEpPUTOPMATA Ha
CTpaHaTa ca KakTo cnepga: Novartis—7% (4% B 6p.), Roche — 6% (0,3% B 6p.), , Actavis - 4,8%
(10% B 6p.), Glaxosmithkline —4.5% (3% B 6p.), Sanofi-Aventis — 3.7% (3% B 6p.), Astra Zeneca —
3,2% (0,8% B 6p.), Bayer — 3% (1,9% B 6p.).

+ [pyrv nasapu
Mpuxoaute oT ApyruTte nasapu Hamanasat ¢ 0,6 maH. NB. CAPAMO NbpBO Tpumeceume 2015 r.
TYK OCHOBHO Ce BKAOYBAT NpuxoauTe oT npoaaxbu B KaBkas v LleHTpanHa AsuA. YBenunyasat
ce npoaaxkbute B Azepbaiigxan, pysma, TyHuc, CALL.

Mpoodaxbu no sudose neKapcmeeHu ¢hopmu

C Hali-BMCOK OTHOCUTENEH gAan B obema Ha npuxoamTe OT NPoJaxKbwu ca TabnetHuTe dopmu,
cnenBaHu OT aMMyau, CUPONK, YHTBEHTU, TMOPUIHM NPOAYKTU, U APYTU.

npomsHa
Mpuxoau No neKapcTBeHn 1-3/2016 1-3/2015 p B Tabnetn
dopmu ) )
BGN '000 BGN '000 % = Amnyan
Tabnetn 28 805 25489 13%
EC
Amnyan 6278 8308 24% npons
Cuponu 2278 1574 45% B YHIBEHTU
YHrBeHTn 1652 1648 0%
JinodunHmn npoayKTH

NInodunHmn npoayktm 1509 1848 -18%
MHXanaTopHM NpoayKTH 588 1118 -47% MHxanatopHm NpoAyKTH
Opyrm 387 513 -25% Lpyru
O6wo 41 497 40 498 2%
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Mpodax6u no mepanesmuyHu 2pynu

M N HepBHa cuctema
Mpuxogn n:) Tzzanesmquu 1-3/2016 1-3/2015 npomsaHa
il BGN ‘000 BGN '000 %
M A XpaHocmMMnaTenHa cuctema u
N HepsHa cuctema 13 899 12 218 14% Herabonubm
A XpaHocmunaaTesniHa cuctema B C CopAeuHOCbA0Ba CUCTEMa
1 metabonnsbm 12724 12 202 4%
C CvpaeyHocbaoBa cUCTEMA 5467 5 865 -7% B R uxarenna cncrema
R OuxatenHa cuctema 3675 3609 2%

B H CUCTEeMHM XOPMOHaNHu
npenapaTu ¢ U3KA. Ha NOJI0BM
XOPMOHW U UHCYIMHM

H CuctemHun XopmoHanHu
npenapaTu € U3K/. Ha NOJ0BMU

XOPMOHU U UHCYJIUHM 1415 1803 -22% S;g';ﬁ”f;;;g:i cuereman
G MNukoyononosa cucrema u
MOJI0BM XOPMOHM 1000 1063 -6% spﬁzzoﬁlzc&aa:ﬁz':fa:m
B KpbBOHOCHa cuctema u
KpbBOOOpasyBaLLy OpraHu 732 619 18% Apyrm
Opyrn 2 585 3119 -17%
06uio 41 497 40 498 2%
ﬂ,pym Aoxoau oT AeﬁHOCTTa
OTH. AAN
Opyrn goxoam ot gelHoCTTa 1-3/2016 1-3/2015 npomaha 2016
BGN '000 BGN '000 % %
Mpuxoan oT NpenocTaBaAHe Ha yCayrn 736 774 -5% 80%
Meyanba ot Nnpoga*kba Ha CTOKM 77 97 -21% 8%
Mpuxoau oT GMHAHCUPAHUA NO eBPONENCKU NPOEKTH 124 85 46% 13%
Meyanba oT Npogarkba Ha AbArOTPANHN aKTUBM 30 22 36% 3%
Meyanba oT Nnpogakba Ha matepmanm 13 20 -35% 1%
HeTHu 3arybu oT Kypcosu pa3nunkm ot TB3, T3, PC (100) (794) -87% -11%
Opyru (Bux 6en.kbm ©O) 43 221 -81% 5%
O6wWwo Apyru AOX0AM OT AeNHOCTTa 923 425 117% 100%

Jlpyeume doxo0u om OeliHocmma ce ysenuyasart ¢ 0,5 MaH. nB. nan cbe 117%, ot 0,4 mAH. nB..
npes nbpBo Tpumeceume 2016 r. go 0,9 mnaH. nB. nNpe3 nNbpBO Tpumeceume 2016 r., KaTo
B/IMAHME OKa3Ba HaMaNeHMEeTO Ha HETHW 3arybm OT KypCOBWM Pa3/IMKM OT TbProBCKM B3eMaHus,
TbProBCKU 3a4b/XKEHUA U pasnawaTenHm cmeTtku ¢ 0,7 MaH. nB.
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Pa3xoau 3a geHocTTa

OTH. AAN Ha
Pa3xopgu 3a geitHocTTa MPOMANA  pasxoAnTe
1-3/2016  1-3/2015 3a 2016
BGN '000 BGN '000 % %

MpomeHu B 3anacuTe OT rOTOBa NPOAYKLMA U
He3aBbpPLIEHO NPOU3BOACTBO (7 029) (5672) -24% -24%
Pa3xoamn 3a cypoBUHM N maTepmnanm 16 452 15478 6% 56%
Pa3xoamn 3a BbHLIHW YCAYTK 7 036 11116 -37% 24%
Pa3xoau 3a nepcoHana 8 820 9539 -8% 30%
Pa3xoan 3a amopTtusauusa 3513 3787 -7% 12%
Opyru pa3xoam 3a genMHocTTa 643 (1277) 150% 2%
06uwo 29435 32971 -11% 100%

Pa3zxodume 3a deliHocmma HamanasaT ¢ 3,6 MAH. /1B. UK ¢ 11% oT 33 MAH. N1B. Npe3 NbpBO
Tpumeceume 2016 r. oo 29,4 maH. nB. Nnpe3 NbpBo Tpumeceume 2016 r., KOeTo e B pe3ynTaTt oT
HaMa/ieHWe Ha pas3xoguTe 3a BbHLUHM YCAYr1, aMmopTU3aLmMmM, NePCoHan.

OTH. AAN Ha

npomsHa pasxogute

1-3/2016  1-3/2015 322016

Pa3xoau 3a CypoBMHU U maTepuanm BGN '000 BGN '000 % %

OCHOBHM MaTepuanm 12 775 11189 14% 78%
EnektpoeHeprmna 1072 950 13% 7%
TonnoeHeprua 1009 1163 -13% 6%
NabopaTopHu matepmanu 554 453 22% 3%
CnomaratesniHn maTepuanm 335 466 -28% 2%
Pe3epBHM YacTn 181 283 -36% 1%
Boga 153 129 19% 1%
lfopuBa M CMa304YHU MaTepuanm 148 463 -68% 1%
TexHM4YecKn matepmanum 140 265 -47% 1%
PaboTHO 061EK/I0 U TNYHU NpeanasHN cpeacTBa 3a TPYA, 85 117 -27% 1%
06uwo 16 452 15478 6% 100%

Paszxodume 3a cyposuHu u mamepuanu (c aan 56%) ysennyasat ¢ 1 maH. 8. uam ¢ 6% ot 15,5
MJIH. N1B. npe3 nbpBo Tpumeceume 2015 r. go 16,5 maH. nB. npe3 nbpBO Tpumeceuune 2016 r.,
KaTO C Hal-roaamo BIMSIHWE € YBEJIMYEHMETO HA Pa3xo4uTe 33 OCHOBHM maTtepuanu ¢ 1,6 MAH.
/IB. B YacTTa Ha cybcTaHuMKM, BUAKK 1 TyOu.
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OTH. AAN Ha
npomsaHa pasxogute

1-3/2016  1-3/2015 3a 2016

Pa3xogu 3a BbHLIHU yCAyru BGN '000 BGN '000 % %

N3paboTKka Ha MeANKaMeHTH 1625 2 659 -39% 23%
JlornctnyHm ycnyrn no M3HocC v BbTpeLleH nasap 957 733 31% 14%
TpaHcnopT 608 553 10% 9%
Haemn 494 632 -22% 7%
Ycnyrn no perncTpaumm u KAMHUYHU U3NUTBAHMA 401 635 -37% 6%
MopapbrKKa Ha crpagu u obopyasaHe 357 352 1% 5%
KOHCynTaHTCKM ycayrm 341 1086 -69% 5%
MecTHM gaHbUM N TaKcK 304 315 -3% 4%
OxpaHa 261 235 11% 4%
JbpKaBHU 1 perynaTopHM Takem 195 186 5% 3%
MeaMuMHCKo obcnyKBaHe 187 184 2% 3%
ABOHAMEHTHM TaKcK 180 173 4% 3%
Ycnyru no rpaxkAaHCKU A0orosopu 154 168 -8% 2%
3acTpaxoBKu 149 164 -9% 2%
Peknama 128 2237 -94% 2%
CbobuweHna n KomyHMKaumm 101 96 5% 1%
Opyru (Buxk 6en.kbem PO) 594 708 -16% 8%
06uwo 7 036 11 116 -37% 90%

Paszxodume 3a 8bHWHU ycnyau 3aemaT 24% OTHOCUTENEeH AAN OT pasxoguTe 3a AeMHOCTTa U
HamanAgaT ¢ 4 mAaH. 8. naun ¢ 37% po 7,1 mnH. nB. npes nbpBo Tpumeceumne 2016 r. cnpamo
11,1 mnH. nB. npe3 nbpso Tpumeceuune 2015 r. Hail-cbLLEeCTBEHO BAUAHME OKa3Ba HAMaJIEHUETO
Ha pasxoguTe 3a peknama ¢ 2,1 MAH. NB., KaKTO U pa3xoanTte 3a n3paboTka Ha meguKameHTn c 1
MJIH. N1B. U pa3xoamTe 3@ KOHCYNTaHTCKM ycayru ¢ 0,7 maH. ne..

OTH. AAN Ha

npomsHa pasxogure

1-3/2016  1-3/2015 3a 2016

Pa3xogu 3a nepcoHana BGN '000 BGN '000 % %

TeKyLM Bb3HArparkaeHus 6533 6 992 -7% 74%
BHOCKM MO COLMaNHOTO ocurypsasaHe 1174 1296 -9% 13%
CoumanHu NpuaobMBKKN M NNaLLaHKA 417 499 -16% 5%
Lpyrn HauncneHua 696 752 -7% 8%
06uwo 8 820 9539 -8% 100%

[oknag 3a genHocTTa Ha Codapma ALl 3a nbpBo Tpumeceuyme Ha 2016 T.
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Pasxodume 3a nepcoHan (c oTHocuTeneH aan 30% oT pa3xoauTe 3a AeMHOCTTa) Hamanagat ¢ 0,7
MAH. nB. unu ¢ 8% ot 9,5 mAaH. nB. npes nbpso Tpumeceune 2015 r. go 8,8 mAaH. N1B. Npe3 NbpPBO
Tpumeceune 2016 r. TeKkywmte Bb3HarpakgeHna ce Hamanasat ¢ 0,5 MnH. 1B., @ BHOCKUTE 3a
coumanHo ocurypasaHe ¢ 0,1 maH. nB..

OTH. AAN Ha

npomsaHa  pasxoaute

1-3/2016 1-3/2015 3a 2016

Opyru pa3xoam 3a AelHoCTTa BGN '000 BGN '000 % %

MpeacraBUTENHM MEPONPUATUA 239 352 -32% 37%

JapeHus 109 117 -7% 17%

Bpak Ha rotoBa NpPoAyKLMA U He3aBbPLIEHO

npou3BoACTBO 108 101 7% 17%

KomaHaMpoBKK 94 120 -22% 15%

ObyueHune 60 89 -33% 9%
HauncneHu (Bb3cTaHOBEHM) 06€3LLEHKM MO B3EMAHUSA

HETHO 0 (2 139) 100% 0%

Opyru (Bux 6en.kbm ©O) 33 83 -60% 5%

O6wo 643 (1277) 150% 100%

Apyau pasxodu 3a OeliHocmma (c oTHocuTeneH pan 2% OT pa3xoauTe 3a AenHOoCTTa) ce
yBenunyasaTt ¢ 1,9 maH. nB. ot (1,3) mAaH. nB. npe3 nbpBo Tpumeceune 2015 r. go 0,6 MAH. nB..
npes nbpBo Tpumeceume 2016 r., KOeTO ce AbAXWM OCHOBHO Ha JIMMNCA HAa Bb3CTAHOBEHU
o06e3ueHKM No B3EMaHUA HETHO.

Pasxodume 3a amopmusayusa (c oTHocuTeneH aan 12 % oT pasxoaute 3a AenHOCTTa)
peructpupaTt HamaneHue ¢ 0,3 MAH. fB. Uan cbC 7% OT 3,8 MAH. NB. Npe3 NbpBO TpUmeceune
2015 r. po 3,5 maH. nB. npes nbpBo Tpumeceune 2016 r.

llpomeHume 8 3anacume om 2o0moea I'IpOdyKL{UFI U He3sasvpweHo I'IpOU3600CI’T760 BIMAAT B
NOCOKa Ha HamaslieHUe Ha pa3xXxoauTe 3a ,u,e17|Hoc1'ra ¢ 1,3 mAH. nB.

[oknag 3a genHocTTa Ha Codapma ALl 3a nbpBo Tpumeceuyme Ha 2016 T.
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®uHaHcoBMU npuxoan v pasxoau

OTH. AAN
Ha
npomsHa

npuxogurte

1-3/2016 1-3/2015 3a 2016

®duHaHCOBM NpUxoam BGN '000 BGN '000 % %

Mpuxoaun oT IMXBU NO NPeaOCTaBEHN 3aemMm 586 793 -26% 99%

HeTHa neyanba oT onepaunm ¢ LEHHU KHUXKaA 5 68 -93% 1%

06uwo 591 861 -31% 99%

OTH. AAN

npomsHa Ha

% pasxopute

®durHaHCOBM pa3xoaun 3a 2016

Pa3xoan 3a IMxBM MO NOyYEHU 3aeMu 513 765 -33% 73%

HeTHa 3aryba oT KypcoBM pasfiMKu oT pUHaHcoBaTa

AenHoct 144 0 - 21%

BaHKOBW TaKcW NO 3aemMM U rapaHLun 44 59 -25% 6%

Pa3xoan 3a Anxsn No GUHAHCOB NUIUHT 1 4 -75% 0%
Ob6esLeHKa Ha B3eEMaHMWA No NPeLOCTaBEHM TbProOBCKU

3aemu 0 1 -100% 0%

06u0 702 829 -15% 100%

®uHaHcosume npuxodu ce HamanasaT ¢ 0,3 maH. nB. unu ¢ 31%, go 0,6 MaH. NB. Npe3 NbpPBO
Tpumeceume 2016 r. cnpamo 0,9 maH. nB. npe3 nbpBo Tpumeceumne 2015 r. Tosa e pesynTaT oT
HamMa/ieHWe Ha NPUXOANUTE OT INXBU NO NpeaocTaBeHn 3aemu ¢ 0,2 MAH. NB.

®uHaHcosume pa3xoou HamanasaT ¢ 0,1 mnH. nB8. uam ¢ 15%, go 0,7 mMAH. NB. Npe3 NbpPBO
Tpumeceumne 2016 r. cnpamo 0,8 maH. nB. npe3 nbpBo Tpumeceuune 2015 r. ToBa HamaneHue ce

Ab/1XKN OCHOBHO HAa HamMma/1IeEHUE Ha pa3xoauTe 3a JIMXBU MO NOJSIy4eHU 3aeMU C 0,3 mnH. n..

HemHo ¢puHaHcosume npuxodu (pazxodu) ce HamanasaT cbc 0,1 maH. nB. gocturaiiku (0,1)

MJIH. NB. 33 NbpBO Tpumeceume 2016 r., cnpamo 0,03 maH. nB. 3a NbpBO Tpumeceumne 2015 .

[oknag 3a genHocTTa Ha Codapma ALl 3a nbpBo Tpumeceuyme Ha 2016 T.
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®dUHAHCOB pe3ynTaT oT 4eNHOCTTa

20000 -+

16 498
g 11739 12985 11711
X W 1-3/2016
O T T 1
EBITDA onepaTuMBHa nevyanba HeTHa nevyanba

Meuanbama npedu nuxsu, 0aHvYU U amopmu3sayuu (EBITDA) ce yBennyasa ¢ 4,8 MAH. NB. UK C
41%, kKato Kbm 31.03.2016 r. TA € B pa3amep Ha 16,5 mAH. nB., cpaBHeHO € 11,7 MAH. 1B. KbM
31.03.2015r.

Meyanbama om onepamusHa OeliHocm ce yBennyasa ¢ 5 MJIH. /1B. uam ¢ 63%, gocturaiikm 13
MJH. nB. Kbm 31.03.2016 r., cnpAamo 8 maH. nB. Kbm 31.03.2015 .

HemHama neyanba ce ysennyasa c 4,5 mnH. nB. uam ¢ 62%, go 11,7 mnH. ne. kbm 31.03.2016r.
B CpaBHeHMe ¢ 7,2 MAH. nB. Kbm 31.03.2015r

AKTUBMU

OTH. AAN
31.03.2016 31.12.2015 npomsaHa 2A016
HeTeKywiu akTnemn BGN '000 BGN '000 % %
NmoTu, mawmnHu n obopyasaHe 210969 211943 0% 53%
HemaTtepuanHu aktnsm 2420 2507 -3% 1%
MHBECTULMOHHU MMOTH 22 160 22 160 0% 6%
NHBeCcTUUNM B AbLLEPHU ApYrKecTBa 144 001 132 899 8% 36%
NHBECTMLMM Ha pa3noJioXKeHMe 1 3a Npogarkba 5 609 5510 2% 1%
[ObnrocpoyHu B3emaHuA OT CBbP3aHM NpeanpuaTuA 12 001 20 505 -41% 3%
Jpyrn obnrocpoyHn B3emaHuns 3114 3257 -4% 1%
400 274 398 781 0.4% 69%

TeKywm akTMBU
MaTepuanHu 3anacm 66 894 61701 8% 38%
B3emaHMA OT CBbP3aHM NpegnpuaTma 76 041 78 035 -3% 43%
TbproBCKM B3eMaHUA 16 058 21 466 -25% 9%
Lpyrv B3emaHuAa U npegnnateHn pasxoam 7 489 6 881 9% 4%
MapuyHM cpencTea M NAPUYHU EKBUBANIEHTH 9954 3745 166% 6%
176 436 171 828 3% 31%
ObLLO AKTUBU 576 710 570 609 1% 100%
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Obwume akmueu ce yBenuyasat ¢ 6,1 mnH. nB. mam ¢ 1% po 576,7 mMnH. NnB., B
cpasHeHue 570,6 maH. nB. Kbm 31.12.2015.

Hemekywume akmueu HapactBaT ¢ 1,5 maH. nB., uam ¢ 0,4%, KOeTo ce AbAXKM OCHOBHO Ha
yBE/IMYEHNETO Ha WHBECTMUMM B AbluepHU gpyxectsa ¢ 11,1 mnaH. ns.. Hamanasat
HemMaTepuasHUTE aKTUBU, MHBECTULUMM Ha pPasnoJIOXKeHWe M 3a npogarkba u AbArocpoyHU
B3eMaHMWA OT CBbP3aHM NpeanpuaTUA.

31.03.2016 31.12.2015 om. AAn

npomsHa 2016

MUmoTu, mawmnHu n obopyasaHe BGN '000 BGN '000 % %
3ems 1 crpagu 113193 113 865 -1% 54%
MaLnHU, CbopbKeHMA U 0bopyaBaHe 80359 78 808 2% 38%
Opyru 5498 5868 -6% 3%
B npouec Ha npuagobusaHe 11919 13 402 -11% 6%
06uwo 210 969 211943 -0.5% 100%

MmoTtun, mawmHu n obopyasaHe ce HamanaBaT ¢ 1 MAH.IB. OCHOBHO B 4acTTa B Npouec Ha
npmugobusaHe ¢ 1,5 MaH. N1B., a Ce YBEAMYABAT B YacTTa Ha MallMHK, CbOpPbKEHUA 1 obopyaBaHe
c 1,6 mnH.NB.

HematepuanHute aktmsm Hamanasat ¢ 0,09 maH. NB. OCHOBHO B 4acTTa Ha MpasBa BbPXY
WHTeneKTyanHa cobecteeHocT ¢ 0,03 MAH. IB. M NporpaMmHu npoayktn ¢ 0,06 MAH. nB..
NHBecTMUMUTE B AbLUEepHWU ApyrKecTBa ce yBenmyasat ¢ 11,1 MAH. nB., OCHOBHO nopaau
yBe/MYEHME Ha y4acTMeTOo B Kanutana Ha Meguka ALl. IHBeCcTMUMMTE Ha Pa3MnoNoXKeHMe U 3a
npopaxkba ce ysenmyasat ¢ 0,1 mAaH. nB., gocturamkm go 5,6 mnH. nB. lNpegocrtaBeHUTe
OBArOCPOYHM 32eMM Ha CBbP3aHU NpeanpuaTUA HamanAasaT ¢ 8,5 maH. nB.

B3emaHuMATa NO CAENKU C LLEHHU KHMXKA Bb3AM3aT Ha 3,1 maH.AB.

Tekywume akmusu ce yBennyasar € 6,1 maH. ne. nuam ¢ 3% o 176,4 mnH. ne. kbm 31.03.2016r.
cnpAmo 171,8 maH. ne. Kbm 31.12.2015r.

OTH. AAn

31.03.2016 31.12.2015 npomsHa 2316

MaTepuanHm 3anacu BGN '000 BGN '000 % %
loToBa NpoAayKuuA 28 014 22 841 23% 42%
Martepuanum 25785 27 868 -7% 39%
Monydabpukat 9031 5262 72% 14%
HesaBbpLueHO Npon3BoACTBO 3693 5255 -30% 6%
CToKkun 371 475 -22% 1%
06wo 66 894 61701 8% 100%
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MaTtepunanHuTe 3anacu ce yseanydasaT € 5,2 maH. ne. nunm 8% cnpamo 31.12.2015 r. YsenunyasaTt
ce 3anacuTe OT roToBa NpoayKkuma ¢ 2,1 maH. ne., u nonydabpukatn ¢ 3,8 MaH. 8. HamaneHue
perucTpupaTt 3anacuTe OT He3aBbpLUEHO NPOM3BOACTBO € 1,6 MH. 1B. U 3anacuTe OT maTepuanmu
¢ 2,1 mnH. n..

BsemaHuATa OT CBbP3aHU NPeanpuATUA HaMaNAaBaT C 2 MJIH. JIB. B pe3yaTaT Ha HamaseHue Ha
B3eMaHMA MO Npogaxbwu Ha npoaykumsa u maTtepmanm ¢ 1,8 MAH. NB. U HamaneHue Ha
npeaocTaBeHn TbProsBcku 3aemu ¢ 0,2 MAH.NB.

TbproBckMTe B3eMaHWA HaManABaT € 5,4 M/H. NB., B YaCTTa B3eMaHUATA OT KAMEHTU € 5,4 mAH.
nB.

Odpyrute B3emaHuna v npeannateHu pasxoam ce ysenmyasart ¢ 0,6 MAH. 1B. OCHOBHO B YacCTTa Ha
OAHbLN 33 Bb3CTaHOBABAHE .

MNapuyHnTE CcpeacTea U NAPUYHN EKBUBANEHTU Ce yBeanyasar € 6,3 maH. nB. n Kbm 31.03.2016 .
ca 10 maH. nB. cnpamo 3,7 maH. nB. Kbm 31.12.2015 .
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CobcTBEH KanUTan U NacuBM

COBCTBEH KAMUTAN

OCHOBEH aKLMOHepeH Kanutan
O6paTHO M3KyNeHM cOBCTBEHM aKLmUK
Pesepsu

HepasnpegeneHa nevanba

OBLLO COBCTBEH KAMUTAN

NACHUBU
HeTeKyLiu 3aabaKeHUA
ObnrocpoyHn 6aHKOBM 3aemm

MacnBM NO OTCPOYEHM AaHbLU
MpasuTencTseHn PUHaHCUpPaHUA
JbnrocpoyHm 3afbaKeHNA KbM NepcoHana

3a4baKeHUA No PUHAHCOB NIN3UHT

TeKywm 3aabaKeHUa

KpaTKkocpoyHu 6aHKOBM 3aemu

KpaTKocpoyHa YacT Ha AbArocpoyHu HaHKoBM 3aemu
TbproBCKU 3a4bKeHUA

3a4bNKEHUA KbM CBbP3aHU NpeanpuaTmA
3aabNKeHNA 3a AaHbUN

3a4b/KeHNA KbM NMepCcoHana 1 3a coumanHo
ocurypasaHe

Lpyru TekyLwm 3agbaKeHms

ObLLO NACHBU
ObLLjO COBCTBEH KATUTAJ1 U ITACUBU

[oknag 3a genHocTTa Ha Codapma ALl 3a nbpBo Tpumeceuyme Ha 2016 T.

OTH. Aan

31.03.2016 31.12.2015 cnpamo CK

npomsHa 2016

BGN'000  BGN '000 % %

134798 134798 0% 30%

(17603)  (17597) 0% 4%

284042 284227 0% 64%

42125 30198 39% 10%

443362 431626 3% 100%

OTH. AAn

31.03.2016 31.12.2015 cnpAmo

obuwo

npomsaHa Nacueu 2016

BGN'000  BGN '000 % %

29200 30819 5% 22%

4639 4697 1% 3%

6246 6371 2% 5%

2 491 2426 3% 2%

0 3 -100% 0%

42576 44316 4% 32%

69 047 68 961 0% 52%

7153 7380 3% 5%

5584 8014 -30% 4%

1834 3070 -40% 1%

355 965 -63% 0%

5310 4769 11% 4%

1489 1508 1% 1%

90 772 94 667 4% 68%

133348 138983 4% 100%
576710 570609 1%
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CobcmeeHusm kanuman ce ysennyasa ¢ 11,7 maH. ne. unan c 3%, gocturaikn 443,3 mMAnH. NB.
kbm 31.03.2016 r. cnpamo 431,6 mnH. nB. Kbm 31.12.2015 r., OCHOBHO B pe3ynTaT Ha
yBe/nMyeHne Ha HepasnpezgeneHata nevanba c 12 MaH. nB.

HemeKyuwume 3a0baxceHUa HamanaeaT ¢ 1,7 MAaH. 8. uan 4%, po 42,6 MAH. NB. KbM Kpas Ha
NbpBo Tpumecedme 2016 r. cnpamo 44,3 MAH. NB. KbM Kpaa Ha 2015 r. OCHOBHO BbB Bpb3Ka C
HaManeHne Ha AbAroCcpPoyHUTEe HaHKOBM 3aemm ¢ 1,6 MaH. NiB.

Tekywume 3a0baxceHuUs Hamanasat ¢ 3,9 maH. nB. unm 4%, no 90,8 MAH. NB. KbM Kpasa Ha
nbpBo Tpumeceume 2016 r. cnpamo 94,7 maH. nB. KbM Kpaa Ha 2015 r. ToBa ce AbXKM OCHOBHO
Ha HamManeHue Ha TbProBCKWU 3aAb/KeHUA C 2,4 MAH. NIB. U 33a4b/XKEHUATA KbM CBbP3aHU
npeanpuatns ¢ 1,2 maH. ne. ObwWo ekcnosmumuatTa No 6GaHKOBM 3aeMM Ha APYKECTBOTO KbM
31.03.2016 r. Hamanasa ¢ 1,8 maH. nB. cnpamo 31.12.2015.

YBenunyenue perncTpmnpaT 3aab/IKEHNA KbM NMepPCOHasla U 3a COUMaIHO OCUrypAsaHe C 0,5
MAH.NB. [pyrn TeKyWmM 3a4b/KEeHNA ce NPOMEHAT HeE3HAYNTE/IHO B HamaeHue.

MapuyHn notoumn

31.03.2016 31.03.2015
BGN '000 BGN '000

HeTHu napuyHM noToum oT/(M3non3BaHK B) onepaTMBHa AeAHOCT 11 040 6 052
HeTHW napuyHM NOTOLM M3NON3BAHN B MHBECTULMOHHA AEWHOCT (2973) (5 836)
HeTHM napuyHK noToum (M3no0a3BaHM BbB)/OT pUHAHCOBA AENHOCT (1 858) (672)
HeTHo yBenunyeHue/(HamaneHue) Ha NapUUYHUTE CPEACTBA U NAPUUYHUTE

€KBUBaJIEHTN 6 209 (456)
MapuyHn cpeacTsa U NAapUYHKN EKBMBANIEHTU Ha 1 AHyapu 3745 3478
MapuyHM cpeacTBa U NAapUYHN eKBMBANEHTU Ha 31 mapT 9954 3022

HeTHute napmyHu notoum kbm 31. 03.2016 r., reHepupaHu OT onepaTUBHA AENHOCT ca B pasmep
11 MAIH. NB., OT UHBECTULUMOHHA AelHocT (3) mH. 21B. U OT dMHaHcoBa AeHocT (1,9) maH. nB. B
pes3ynTaT Ha Te3n AEeMHOCTM NapUYHUTE CPeAacTBa M eKBMBANIEHTM HETHO ce yBenu4yasaT c 6,2
MJIH. nB. U Kbm 31.03.2016 r. ca B pasmep 10 maH. nB., cnpAmo 3,7 MaH. aB. kbm 01.01.2016 .
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®uHaHCOBM NOKa3saTenu

31.03.2016 31.03.2015 npomsaHa

Bb3Bpaliaemoct Ha cobcTBeHus kKanutan (ROE) ! 6,9% 5,8% 1,1%
Bb3BpaliaemocT Ha akTuBuTe (ROA) 2 5,1% 4,0% 1,1%
KoedununeHT Ha o6palllaeMocCT Ha akTUBUTE 3 0,30 0,33 -0,3
KoedpunumMeHT Ha TeKyL,a IMKBUAHOCT 4 1,94 1,50 0,44
KoeduumeHT Ha 6bp3a AMKBUAHOCT > 1,21 0,95 0,26
KoedunumneHT Ha napmyHa IMKBUAHOCT 6 0,11 0,03 0,08
KoedunumneHT Ha pUHaAHCOBA aBTOHOMHOCT 7 3,32 2,55 0,77

! HetHa neyan6a Ha roaMwHa 6asa/cpeaHOapUTMETMYHA CTOMHOCT Ha COBCTBEHMA KanuTan 3a
nocseaHuTe NeT Tpumeceyma

2 HeTHa neyan6a Ha roavwHa 6asa/cpeaHoapuUTMETUYHA CTOMHOCT Ha 0BLWMTE aKTUBM 33
nocnegHvTe NeT Tpumeceyus

3 Mpuxoam ot npoaabu Ha rogmiuHa 6asa/cpegHoapUTMETUYHa CTOMHOCT Ha O6LMTE aKTUBK 33
nocnegHvTe NeT TpUmeceymus

4 Tekywm akTmem/Tekylmn 3a4baKeHNUs

> BaemaHus + MapuuHu cpeactsa/TekyLmM 3aabaKeHNA

6 MapnuHm cpeacTsa/TekyLm 3aabAKeHNn

’ CobctBeH kanuTan/Macuem

UHgpopmayua 3a akyuume Ha Cocpapma ALl

O6wuAT 6pon Ha n3paaeHuTe kKbm 31.03.2016 r. akumm ot Codapma Al e 134 797 899 6pos ¢
HOMWHANHA CTOMHOCT OT 1 /1B. Ha aKUMA. BCUYKM eMUTUPaAHM aKLMK Ca NOMMEHHU, 6e3HANNYHMK,
0BMKHOBEHM W HeAe/NMMU, CbINacHO YCTaBa Ha ApPY*KecTBOTO. BCUYKM M3gaseHn akuuum ca oT
eauH Knac. BcaKka akuma aaBa paBHM NpaBa Ha CBOA NpUTeKaTes, CbpasMepHU Ha HOMUMHaNHATA
CTOMHOCT Ha aKuwmaTa. AkuymmTte Ha Codapma A/l ce TbprysaT Ha opuuManHma nasap Ha bPb —
Codua AL n Ha oduuManHMa nasap Ha BaplasckaTa ¢poHpoBa Hopca. AKLMUTE y4acTBaT BbB
dopmupaHeTo Ha nHaekente SOFIX, BGBX40 n BGTR30 Ha B®b - Codpua AL.

AKuunTe Ha ApPYXKECTBOTO ca BK/AOYeHU B MHAeKcuTe Dow Jones STOXX EU Enlarged Total
Market Index ¢ Terno 0,11%, c Texkect oT 5% B Erste Bank Bulgaria Basket, B ceptudmkarta Ha
PaindpainseHbaHKk — Raiffeisen Osteuropa Fonds kakto 1 B ceptudukata ABN AMRO SOFIX —
Open-end-certificate n B HoBuAa blue-chip nHaekc Dow Jones STOXX Balkan 50 Equal Weighted
Index.
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Codapma ALl e egHa OT TpuUTe 6BArAapPCKM KOMMNAHUW, BKAOYEHU B MHAEKC 3a LeHTpanHa wm
MN3ToyHa EBpona (LLME), koiTo BaplasckaTta ¢oHaoBa 6opca 3anoyHa aa nsumcnasa ot 30 mak
2012 roguHa. NHpekcbT ce Ka3ea WIG-CEE n e tpetmnaTt cneg WIG-Monwa n WIG-YKpaiiHa,
KOMTO e 6asmpaH Ha Npom3xoaa Ha KomnaHuuTe no abp:kasu. WIG-CEE ce usumcnasa Ha 6a3a
06ua A0X04HOCT M BKAKOYBA U AOXOA4HOCT OT AMBUAEHTU M NPaBa 3a 3aMMCBaHE HA aKLMW.

CoLiecTBeHM NOKa3aTenu 3a akumute Ha Codpapma A

31.03.2016 31.03.2015

06w, 6poit eMUTMPAHKN aKLUK 134 797 899 134 797 899
CpegHo-npeTerneH 6poit akuum B 06pblieHMe 3a NOCAeAHUTE YeTUPU

Tpumeceuma 129 598 457 129 724 984
Bpoit akuMn B 06pbLIEHME KbM Kpas Ha nepuoaa 129 576 603 129 634 743
HeTHa neyanba Ha egHa akuuA B nesa’ 0,230 0,177
LeHa Ha eaHa aKUMA KbM KpadA Ha Nnepuoaa B 1eBa 2,687 3,409
LleHa Ha eaHa aKuua/HeTHa neyanba Ha egHa akuma (P/E) 11,68 19,26
CyeTOoBO/IHA CTOMHOCT Ha eHa aKkUuA B nesa’ 3,422 3,190
LleHa Ha eaHa akuma/CyeToBOAHa CTOMHOCT Ha eAHa akumsa (P/B) 0,79 1,07
Mpuxogu oT Npoaaxbu Ha egHa akums B nesa’ 1,349 1,472
LleHa Ha eaHa akuma/Mpuxoam oT npoaaxbu Ha eaHa akums (P/S) 1,99 2,316
MasapHa KanuTaan3auma KbM Kpaa Ha Nnepnoaa B sesa 362 201 955 459 526 038

! HeTHa neyan6a 3a nocnegute yeTupu Tpumeceumsa/cpesHo-npeTerneH 6poi akuMn B 0bpbLIEHME 33 CbLUMA
nepuog,

? CobcTBEH Kanutasn/6poit akumm B 06pbLIEHNE KbM Kpas Ha nepuoaa

* Npuxoau oT NpoAa6M 3a NOCAEAHUTE YETUPU TPUMeceuns/6poit akLmM B 0BPbLLEHME KbM Kpas Ha nepruoaa
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Tbprosusa ¢ akuum Ha Codpapma Al Ha BPb — Codua ALl 3a nepuopga 01.01.2016
r.-31.03.2016r.
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