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®UHH AJICHLL

OTYET 3A ®HUHAHCOBOTO CBCTOSHHUE
K'bM 31 TEKEMBPH 2017
Beuyky cyMH ca NpeIcTaBeHH B XMIIS/IM JIeBa, OCBEH aKO He € MOCOYEHO APYro

Ksm Kbm

Benexku 31.12.2017 31.12.2016
HETEKVYIIH AKTHBHU
HHBECTHLIMOHHH HMOTH 3 156 156
OBLIO HETEKVIIU AKTHBH 156 156
TEKYILIH AKTHUBH
TBProBCcKU M APYry B3eMaHuUsl - 226 231
ITapuunu cpenctea 5 - -
OBILO TEKVILU AKTUBH 226 231
OBILO AKTUBH 382 387
KAITUTAN
EMuTupan kanutan 6 650 650
Pesepsu 2 2
Hepasnpenenena neuanda / venokpura 3aryba (278) (267)
@DHUHAHCOB PE3YyNITAT OT TeKYLlaTa roJHHa (19) (11)
OBILO KAITUTAJ 355 374
TEKVYIIH [TACHUBH
TBproBecku U Apyru 3aabKeHHs 7 16 5
3aabmKeHHs CBBP3aHU ¢ MepcoHala 7 11 8
OBUIO TEKYLH [TACUBH 27 13

7 /

OBILIO KATIMTAI U TIACHUBH 382 / 387
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[TpunosxkeHnTe GeslexKH ca HepasaesHa 4acT OT HACTOSLIMA HHAMBHYaleH PHHAHCOB OTYET.
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OTYET 3A BCEOBXBATHUA IOXO]]

3ATOIUHATA, TIPUKJTFOYBALLIA HA 31 IEKEMBPH 2017
Beuiku cymu ca npeacTaBeRH B XHIISIH JIeBa, OCBEH aKO HE € MOCOYEHO APYTo

Pasxonu 3a yenyru
Pa3xonu 3a nepconana
Hpyru pa3xonu
DHHAHCOBH Pa3X0aH
IMeyanda npenyu naHbLM
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oT Pl31'['bﬂHHTCJ'[H 15 Aupe

l'oaunara, INopunara,
NPUKIIOYBALIa NMPUKIOYBAIIA
benexku Ha 31.12.2017 Ha 31.12.2016
8 4) 4)
9 (5) (5)
10 (10) 2)
11 - -
(19) (1)
(19) (11)
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[Tpunosxkennte Genexku ca Hepa3eNHa YacT OT HACTOALLMA MHAMBHAYaleH GHHAHCOB OTUET.



OHWHH AZICHL]

OTHYET 3A TAPMYHUTE IMNOTOLIH
3ATOIMHATA, IPUKJIIOYBALLIA HA 31 JIEKEMBPH 2017
Benyky CyMH ca NpeJcTaBeHH B XWJIA/IH JIeBa, OCBEH aKO HE € [I0COYEHO APYTro

I'onuHata I'opunara
NPHUKITIOYBAIA  MPUKIHOYBAIIA
Ha31.12.2017 wa31.12.2016

IMapu4HHA MOTOLH OT ONEPATHBHA JeHHOCT

[TapHynyN NOCTBIIEHHS OT KITHEHTH 5 5
[Mnamanus KM JOCTABYHIH (2) 3)
[Tapu4HK NOTOLM, CBBP3aHH C TPYIOBH Bb3HATPAKACHHS §)) -
JIpyry mapu4HH NOTOLM OT OCHOBHA JeiiHOCT (2) (2)

IMAPHYHHU MOTOLM OT/(U3MOJI3BAHH 3A) OCHOBHA
IOEMHOCT, HETHO = 2

l'lapnqlm MOTOUH OT HHBECTHUHOHHA I.leﬁHOCT
TTAPMYHH [TOTOLM U3MOI3BAHH 3A MHBECTHULIMOHHA
IEAHOCT, HETHO - "

IMapuynn noToun o1 puHAHCOBA AeiiHOCT
MAPHYHHU MOTOLIM OT ®UHAHCOBA JIEWHOCT, HETHO - -

HETHO YBEJIMYEHHE / (HAMAJIEHUE) B TIAPHUYHHUTE
CPEJICTBA U TAPUYHHUTE EKBUBAJIEHTH - -

TTAPHUYHH CPEJICTBA U TAPUYHU EKBUBAJIEHTH B
HAYAJIOTO HA MEPUOJIA (BEJL 10) . -
MAPUYHH GPEZICTBA U TAPMYHU EKBUBAJIEHTH B
KPAS] HA TIEPHOJIA (BEJL 10) £ . -
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OTYET 3A [IPOMEHMTE B COBCTBEHH A KATTUTAJ
SATOJIMHATA, MPUKITKOUBAIIIA HA 31 JIEKEMBPH 2017
Beuyku cyMH ca NpeIcTaBeHH B XMIIAIH JIEBA, OCBEH aKO He € MOCOYEHO IpYro

OcHoBeH IMpemuu ®onn  Hepaznpeme  O61io
Kanuran  oT eMucuH  ,,PesepBen” JeHa
nevanba
Canpno xbM 1 aHyapu 2016 650 - 2 (267) 385

Pasnpenenenue Ha nevanba ot

1pe1X0JHH FOAUHH - - - - -
EmutHpaHe Ha KanuTan - - - - -
[leyan6a / 3aryba 3a roguHaTa - - - (11) (11
Pa3snpepnenenve Ha AUBUAECHTH - - - - -

Canno xbM 31 nexempu 2016 650 - 2 (278) 374

Pasnpenenenue na nevanba ot

NpeaXOJHH FOJMHH - - - - -
EmutHpaHe Ha KanuTas - - - - -
[Teyan6a / 3aryba 3a roguHaTa - - - (19) (19)
Pasnpenenexvie Ha JUBHACHTH - - - - -

Canpo keM 31 nekemepu 2017 650 - 2 (297) 355
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2.1

2.2

Oprann3anns ¥ OCHOBHA JeHHOCT

»@OH/l 3A UHBECTHIIMM B HEJABHXXKUMHU UMOTH-®PUHU” AICHUIL] e akuuoHepHO
JpPYXECTBO CbC CrElHAIHA HHBECTHLIHOHHA LI 33 CEKIOPHTH3MPaHe Ha HENBHXHMH HMOTH ,I1O
CMHCBJIa Ha 3aKOHa 3a JIPY’KECTBATa ChC CreLMalHA HHBECTHLMOHHA 1. TpeaMer Ha neiiHocT Ha
NpY>KeCTBOTO € MHBECTHPAaHe Ha Mapu4HHU CPeACTBa ,HabpaHM 4Ype3 H3JaBaHe Ha LICHHH KHHXKA, B
HEJIBHXKHMH MMOTH ( CEKIOPHUTH3aLMs HAa HEJBHXXMMHU UMOTH), NIOCPEACTBOM MOKYNKa HA MpPAaBO Ha
COOCTBEHOCT W JpyrH BELIHH MpaBa BbPXY HEABHKUMH WMOTH, W3BBPIUBAHE Ha CTPOEKH H
MoaoOpenHs, ¢ Lie/l TIPENOCTABSIHETO MM 3a YIpaBJIeHHe, OTAABaHe 1101 HAEM , IW3HHT MM apeH]Ia U
npogaxbara uM.

HpysecTBOTO € BMCaHO B Thprobckus pervctsp ¢ Pemenue Ne 1 / 23.02.2007r. na Codwuiicku
rpaacku cba no ¢.a. Ne 2196 or 2007r.,enucano B PerucTbpa Ha ThProBekuTe ApyxecTsa nod Ne
115407, Tom 1580, ctp. 125.

CernacHo 3akoHa 3a JpyxecTBaTa CbC ChelMalHa MHBecTHUMOHHa uen ,@POHJ 3A
HHBECTHIIUU B HEABUXUMH UMOTH-OPHHHU” AICHI] uma enHocteneHHa Gopma Ha
yrnpasjieHHe.

Ha npoeeneno 3acenanue Ha CobBera Ha [{upektopute Ha 24.11.2011r. ce uszbupa 3amMecTHHK-
npeacenaren Ha Cheera Ha Jlupekropure u uneH Ha ChBera Ha J{upektopure. M3pbpiiBa ce cMaHa
Ha ajpeca Ha ynpaeneHue Ha JIpykecrsoro. Ha 12.09.2017r e npoBeneHo 3acenanue Ha 06LIOTO
cbOpaHHe Ha aKLIHOHEPHTE, Ha KOeTo ca u30paHn HOBM wieHoBe Ha CJ] Ha JIpyskecTBOTO.

Kbm 31 nexemepu 2017 JIpyxkecTBoTO ce ynpasissa oT ChbBET Ha JIHPEKTOPHUTE B CHCTAB;

. TOEL] Huxonon EAJl npencraBnsgBaHO OT M3MBIHUTENHUA JupekTop Bornan nues
[Ipoxonuer — U3mbiHUTENEH AUPEKTOP.

. KOMIUIEKC TI'PYIT KOHCYJITUHI' EOOJl npeacraBisBaHO OT YIIpaBHTENs
Hparomupa Tonoposa JoHunHoBa — 3am. npeacenaten Ha ChBeTa Ha JHPEKTOPHTE.

. AHJIW 52 EOO/l npencraBnasano ot Vnpasurens boraan [uuer [lpokonues—
[Ipencenaren Ha ChBeTa Ha IHPEKTOPHTE.

HpyxecTBOTO ce npeicraBnspa OT M3MbaHMTeNHHs aupektop T®OELL Hukonon EAJ], EHK
200072496 upes bornan [{uuer ITpokonue. AnpechT Ha ynpaeieHue Ha apyxecTeoTo € rp.Codus,
obmmnHa Cnaruna, x.K. ,,['eo Munes”, yn.”Kocta Jlynues” Ne 20

CyeToBOAHA NOJIHTHKA
O6ma pamMka Ha PHHAHCOBO OTUYHTAHE

HpyKeCTBOTO HW3rOTBA M TpeACTaBs (PMHAHCOBMTE CH OT4eTH Ha 0Oaza Ha MexayHapoaHuTe
cranjapTy 3a ¢unancoBo oruutane (MC®O), uznazenn ot ChBeTa N0 MEXKIYHAPOIHH CYETOBOIHH
cranaaptu (CMCC) u passcHeHHsTa 3a TAXHOTO NpHiaraHe, u3naneHy ot KomuTera 3a passcHeHue
Ha MC®O (KPMC®O), npuetn ot Esponeiickus cwio3 (“EC”) u npunoxumu B PenyGnuka
buarapus

Bba3a 3a n3rorssite u NPHJIOKEHHE HAa NPHHIHIIA 32 AeHcTBAINOTO npeanpuaTHe

Hactosmmar (uHaHCOB OTYET € M3roTBEH MNpH CMa3BaHe Ha TPHHIMIMTE 3a JeHCTBaLIOTO
NpeanpusTHe, TEKYLIOTO HAYMC/IABaHE W MCTOpPHYECKa LeHa W OcHrypsisa HMH(popmauus 3a
(hpMHAHCOBOTO CLCTOSIHME, pe3ynTaTHTE OT JEHHOCTTa M MapUYHUTE MOTOUM Ha JIpyKecTBOTO 3a
nepuona ot 1 anyapu 2017 r. no 31.12.2017 r.

M3roTesaHeTo Ha GUHAHCOB OTYeT Mo MeXIyHapoOJHHTE CTaHAApTH 338 (PMHAHCOBM OTYETH M3UCKBA
PBKOBOJCTBOTO [1a HANpPaBH HAKOH NPHOJIM3UTENIHH CUETOBOIHH OLIEHKH M TPENONOKEHHA, KOUTO
Ce OTHACAT 110 JOK1aABaHHTe OAlaHCOBH aKTHBHU M MACHBH, ONIOBECTEHHUTE YCIIOBHH aKTHBH M MacH-
BH, KaKTO W J10 NPU3HATHUTE PAa3XOAH U NPHXOAM 3a MepHO/A.



2.3.

2.4.

2.5.

2.6.

KbM 31 nexemBpu 2017 r. perucTpHpaHHaT kanutan Ha JIpysKecTBOTO € B pasmep Ha 650 xun.ne. U
Ha/IBMlIaBa HETHHTE aKTHBH Ha JIpy>kecTBOTO, KOMTO ca B pasMmep Ha 355 xun.iB. ToBa Moxe na
NOpOAH CHUIECTBEHO ChbMHEHHE OTHOCHO BBb3MOJKHOCTTA Ha JIpy»KeCcTBOTO Ja Mpoab/oKH AeHHOCTTa
CH KaTo AEHCTBALIO MpeanpusTHe. PBKOBOACTBOTO € yBepeHO, ye JIpyxKecTBOTO e MOAXBPKA
HOpMajHa JeHHOCT, 4pe3 (HMHAHCOBA IOJKPENa OT OCHOBHMTE AaKLUMOHEPH, B Clyuail Ha
Heo0X0aMMOCT.

DYHKIHOHATHA BAJYTA H BAJIYTA HA NpeicTaBsHe

CobriacHo 6BrapcKoTo CHETOBOAHO 3aKOHOAATENCTRO, JIpy:KECTBOTO BOJH CBOETO CYETOBOICTBO H
M3roTBs (PMHAHCOB OTYET B HaUMOHANHaTa BanyTa Ha Penybnuka Bbarapus — Gbarapckus jies,

KOHTO oT 1 suyapu 1999 e ¢dukcupan kbM eBpoTo mpu kypc 1.95583 nepa = 1 eBpo. 3a
Hpy>kecTBOTO hyHKIMOHANTHATA BATyTa € HALMOHANHATA Ba/lyTa Ha Peny6nuka Buirapus.

Hacrosmmsr unausunyanen GpuHaHcoB oT4eT e NpeacTaBeH B XUWIAAM GBITAPCKH JieBa (XU JIB. ).

Onepanuy B uyKaecTpaHHa BajyTa

Onepaiyy B yysknecTpaHHa BayTa MbPBOHAYAIHO C& OTYMTAT N0 OGMEHHHS Kypc Ha Bbarapckara
HaponHa Oanka (BHB) B neHs Ha cpenkara. BanyTHOKypCOBMTE pasiHKM, BB3HHKHAIH npu
YPEXKIAHETO HA MAPUYHH MO3ULIMHM WK IIPH NPEH3YMC/ISBAHETO MM 10 KypC, PasjidyeH OT TO3H, NMpH
MbPBOHAYANIHOTO MM 3aMHCBaHE, Ce OTYWTAT KaTo (JMHAHCOBM MPUXOJM WM Pa3XxoiM 3a MepHoja,
npe3 KOHTO Bb3HUKBAT. [lapuuHuTe MO3MUMM B Yy)AecTpaHHa BanyTa kbM 31 gexemepu 2017 ca
BKJIIOYEHH B TO3M (DUHAHCOB OTHET N0 3aKIOYNHTENHHS o6MeHeH Kypc Ha BHBE.

HmoTH, MALIHHH H CHOPBLKEHHS

HMMotiTe, MallMHUTE W ChOPBKEHUATA U 0BOPYABAHETO Ce NPH3HABAT MBPBOHAYAIHO MO [IEHA Ha
MpHAOOHBaHe, KOATO BKTIOYBA IMOKYIHATA LEHA M MPEKUTE Pa3XOiH, BKIIOUMTETHO MMTA M
HEBB3CTAHOBHUMHU NAaHBLH Bbpxy l'lOK)/'HKaTa, ciaen npucna;lane Ha TbProBCKH OTCTBIIKH.
[locnensamoTo oueHsBaHe Ha 3eMUTe M CrpaJMTe ce M3BBPLIBA Bb3 OCHOBA HA JIOTTYCTHMHS
aITEPHATHBEH TIOAXOJ, T. €.110 MPEOLEHeHa CTOMHOCT, KOSTO € paBHa Ha CTpaBe/JIMBaTa CTOHHOCT
KBbM Jarata Ha npeoueHKa, HaMaJl€Ha C HanyrIaHaTa B MOCNENCTBHE aMopTHU3auua H 3ary6me oT
obe3leHKa, ako UMa TaKHBa.

Pasxo,ume, BB3HUKHAJIH CJiel BbBEXIAHE Ha )l"bJ'lI‘O'l’palTIHHTe AKTHBH B excnnoa’raum, KaTo pﬂBXO}llfl
38 PEMOHTH M MOMIPBKKA, C& OTYMTAT B OTHYETA 3a JIOXOHMTE 32 MEPHOMA, B KOHTO Ca BH3HHKHAIIH,
OCBEH aKO He yBe/MYaBaT IOJIE3HHMs KMBOT Ha akTuBUTe. Pasxoaure 3a npuaobuBaHe HAa MMOTH,
MallMHH H ChOPBIKECHHSA MPEACTABIABAT ABIrOTPAaHHH AKTHBM B NpPOLEC HA M3TPAKIAHE H Ce
OTYHTAT IO CBGECTOﬁHOCT. TCSH pasxonod BKJIKOYBAT pasxoauTe 1o H3rpasKaaHe Ha MMOTa H
CHOPBKEHHMATA W JAPYTM TpeKkH pasxoau. Pasxonute 3a npumo6GuBaHe Ha MMOTH, MAUIMHH U
CLOPBHKEHHA HE CEe aMOPTH3HPAT, [AOKATO CHOTBETHWUTE AKTUBM HE CE 3aBbpIIAT M BBBEIAT B
eKCruioaralius.

[leyanGure uny 3arybute, Bb3HMKBALIM NPH NpoAaxk6a HA UMOTH, MALIMHH WIH CBOPBIKEHUS, Cce
onpe,uenﬂ KaTto paanmca MEXKAY NMOCTBIVICHUATA H GaﬂaHCOBﬂTa CTOFIHOCT Ha NpoJaaJcHHUTE aKTHBH, U
ce MPpH3HABAT B OTYECTA 34 JOXOJMTE.

HHBecTHIIHOHHH HMOTH

,pr)KeCTBOTO OTYHTa KaT0 MHBECTHUHOHHH HMOTH 3€MA H CrpajH, KOMTO C€ ABPKAT IO-CKOPO 3a
MoJTy4aBaHE Ha MPHXOAH OT HAEM MJIH 3a YBeJIHYEHHE Ha KanuTasa UITH W 3a ABETE, OTKOJIKOTO 3a:



2.7.

2.8.

®  H3MOJ3BaHe NpH NPOU3BOACTBEHA AEHHOCT MM aAMHHUCTPATUBHU LIENH;

e nponaxda B paMKMTE Ha oOMualiHaTa HKOHOMHYECKa IeHHOCT.
MHBeCTULIMOHHMTE UMOTH C€ NMPHU3HABAT KaTO aKTHB BLB (HHAHCOBUTE OTHETH Ha JIpyxkecTBOTO
camo MpH YCIOBHE, Ue Ca H3ITBIHEHHU CICAHNTE B H3HCKBAHUA:

e BeposSTHO ¢ JAa ObaaT MoAydeHH OBbJCId HMKOHOMHMYECKH H3rOAM OT
HHBECTHLIMOHHHTE HMOTH;

L CTOHHOCTTA HA HMHBECTHLUHOHHHUTE HMOTH MOXKE€ HAaACKIHO a 6'1),[[6 OLICHCHA.
MHBGCTHHHOHHHTC HMOTH C€ OLCHABAT NbPBOHAYAIHO 1O cebecTOHHOCT.
C.HEII NBPBOHAYAJIHOTO WM IMPH3HABAHEC MHBECTHLUHOHHHUTE HMOTH, C€ OTHMTAT KATO CE€ H3MOJ3Ba
MOACIBT HA CipaBE€AJINBaTa LICHA. CnpaaemmBaTa Li€Ha NpeacTraBiiBa Haﬁ—BepOHTHaTa HneHa, KOAaToO
MOXKE 4 61:}16 nojiy4yeHa Ha rasapa KeM JaraTa Ha Oanauca.
HPOMGHH B CripaBel/IMBaTa LieHa Ha UHBECTHLIHOHHHUTE HMOTH C€ OTpassABa B Oryera 3a J0XO04HUTE.
HocnenBamﬂTe pasxongH, CBbp3aHH C HWHBECTHLUHOHHH HMOTH, KOHMTO Be4Y€ Ca IpPH3HATH BLB
(uHaHcoBMTE OTYeTH Ha [Ipy)kecTBOTO, ce mpubaBaAT KbM OajaHcoBaTa CTOMHOCT Ha MMOTHTE,
KOraTo € BepOATHO JPY)KECTBOTO Aa MOJy4Yd Obaeld HMKOHOMMYECKH H3rOAH, HaIBHIIABAILH
MbPBOHAYAJIHO OLIEHEHATa CTOMHOCT Ha CHLIECTBYBAIWTE WHBECTHLMOHHHM MMOTH. Beuuku apyru
MOC/Ie/IBallH Pa3X0/H Ce MPHU3HABAT 32 Pa3xo/ B IEPHOA, B KOWTO ca Bb3HUKHAIH.
Ha Bcaxa jJatra Ha H3rorBaHE Ha (bHHaHCOBPITe OTHETH pasjiMkarta MEXAy 6aJ'laHCOBaTa H
cripaBeaiMBara CTOMHOCT Ce OTYHMTAa KaTo MpHUXO0O W/IH pa3Xxol B OTHETA 3a JOXOJUTE.

HeMmaTepnaHH ALJArOTPaiiHH AKTHBH

Hemarepuannure nb1roTpaiHy akTHBU Ce€ OLIEHABAT ITbPBOHAYAIHO 1o cebecToiHoCT. [Ipu nokynka
TS € paBHA Ha TIOKYIHATA LIeHA, YBEJIMYEHA ¢ BCHUKH TUIaTEeHH MHTa, HEBB3CTAHOBHMH JaHbLMU H
HanpaBeHHTE MPEKH pPa3Xxo/y BbB BPb3Ka C MOArOTOBKA Ha aKTHBa 3a exkcruioataums. [Tocieasamu-
Te pa3Xxo/H, KOWTO BE3HHKBAT BLB BPb3Ka C HEMaTepUaIHUTE aKTUBH CJie] MbPBOHAYATHOTO MpU3-
HaBaHe, ce MPH3HABAT B OTHETA 3a JOXOJMTE B NI€PHOJA HA TAXHOTO Bb3HHKBAHE, OCBEH aKO HMa
BEPOSTHOCT Te Ja AOBEAAT A0 yBeJM4YaBaHe HAa TAXHATA TbPBOHAYAIHO OLEHeHa €(EKTHBHOCT H
KOTaTo Te3H Pa3XOAM MOTraT HaJex/HO Aa ObJaT OLEHEHH H OTHECEHH KbM aKTHBa. B Tesu cityyan
pa3Xxo/IuTe Ce KalluTaJH3HpaT.

AMOpTH3aLIUATa C€ M3YHCIIABA, KAaTO CE HU3MO0JI3BA JIMHEHHHUAT METO/L BbPXY OLIEHEHHS TOJIE3EH CPOK
Ha OT/IEJIHHTE aKTHBH.

H36paHusaT npar Ha CBIIECTBEHOCT 3a HEMaTepHaJIHHTE ABJITOTPaiHH aKkTHBH Ha JIpy>KeCTBOTO € B
pasmep Ha 500 (MeTcToTHH ) NB.

O6e3nmeHKa Ha HMOTH, MAHIHHH H CBOPLKEHHA H HEMATEPHATHH AKTHBH

WHauBUIyanHWTe aKTUBU WK €IMHULMTE, FTeHEpHpaLlH TapUYHH MOTOLM, Ce MIPerjiexaar 3a
HaJIM4YHe Ha UHIMKALMH 3a 00e3LeHKa Ha CTOMHOCTTa M BEIHBIK FOAUILHO KbM JIaTaTa Ha MU3roT-
BsiHe Ha OayaHca, KaKTo W TOraBa Korato cbOMTHsA WK NPOMSHA B 00CTOATENICTBA NIOKA3BAT, Ye
NpPeHOCHATa CTOMHOCT Ha aKTUBHMTE MOJe J1a He ObJie BL3CTaHOBEHA.

B ciiydauTe, B KOWTO BB3CTAHOBHMATA CTOWHOCT Ha /1aJIcH aKTHR € NMOo-HHUCKa OT HEroBarta
GanaHcoBa cTOHHOCT, OamaHCcOBaTa CyMa Ha aKTHBA cle/Ba Ja Obae HamalieHa 10 pa3Mepa Ha
BB3CTAHOBMMATA CTOHHOCT Ha aKTHBa. TOBa HaManeHue MpeacTaBifBa 3aryba ot obe3LeHKa.
Br3cTaHOBMMAaTa CTOHHOCT MpeAcTaB/lIABa 0-BUCOKATa OT HETHATA [POaXKHA LIEHA Ha JaJleH aKTHB,
Oa3upaHa Ha Ma3apHH YCJIOBUS, U CTOHHOCTTA B ynoTpeda, 0a3MpaHa Ha ceraliHata CTOHHOCT Ha
NpOorHo3upanuTe ObAELH MapUYHH MOTOLM, OYaKBaHU J1a ce MoJIy4aT OT aKTHBa B PaAMKUTE Ha
MOJIe3HUS MY CPOK Ha FOJTHOCT.

C u3WiloueHre Ha peryTaluaATa 3a BCHUKH OCTaHAIM aKTUBH Ha [Ipy:KecTBOTO KbM BCSKa 1aTa Ha
OTYeTa PbKOBOACTBOTO MpeLeHsBa AalK ChLUECTBYBAT HHAUKALMY, Ye 3arydaTa oT obe3LieHka,
NPU3HATA B MPEIX0JHH FOJHHH, MOXKE BeYe Ja He ChIIECTBYBA MJIH Ja € HaMaleHa.
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Janbun

JBboKMMHTE NaHBLUM Ce M34YMCISABAT B ChOTBETCTBHE C OBJIrapCcKOTO 3aKOHOAATENCTBO. JlaHBKBT
BBPXY neyanbara ce uzuucaipa Ha 6aza obnaraema neyanba, KaTo 3a LenTa GUHAHCOBUAT pe3ynTaT
ce mpeobpa3syBa 3a ONpENeSeHH NPUXOIHO-PA3XO/JHH NO3HLUMH B CBOTBETCTBHE ¢ OBArapckoTo
NaHBYHO 3aKOHOMAATENCTBO.

CobrnacHo OBATapckoOTO JaHBYHO 3aKOHO/ATENCTBO JPY)KECTBOTO HE IB/DKM JaHbK BbpPXY
neyanbara.

HpysxecTBoTO € peructpupano no 3J1C.

Hoxoa Ha nepcoHaJIa

JpyxecTBOTO HE OTYMTA KPATKOCPOUHH 3a/b/DKEHHA 110 KOMIEHCHPYEMH OTIYCKH, Bb3HHKHAIH Ha
0a3a HeW3NOo3BaH IUIATEH rOJMIIEH OTIYCK. KpaTkocpouHHTe 3ab/KeH!s KbM NepcoHana
BKJIFOYBAT 3aIU1aTH M COLIMAIIHH OCHIYPOBKH.

Pazxonute, CBbP3aHHU ¢ NepcoHana (YpasieHCKH M aIMUHUCTPATUBEH ), BKJKOUBAT 3aIL1aTH U
XOHOPAapH 110 IOrOBOPH 3a YIIPaBJIEHHe M COLMAIHH OCHIYPOBKH.

JIn3uHr

JlaneH NM3HHTOB J0roBOp ce KilacuduLMpa Karo (HHAHCOB JTH3HMHT, aKO MPEXBBPIIs M0 ChUIECTBO
BCHYKH PHCKOBE M H3rOofIH OT cOOCTBEHOCTTa BBPXY aKkTHBa. Beceku apyr nM3HMHT ce kiacuduumrpa
KaTo OMepaTUBEH JIW3HHT.

Dunancos Tu3UHS

B Hauanoto Ha JHM3HHTOBHS NOroBop CI)HHaHCOBHSlT JIMK3HHI' C€ [IpH3HaBa KaTo AaKTHB Ha
,pr}KCCTBOTO B pasMmep. KOHTO B HAYaJloTO Ha JIM3UHTOBHSA CpOK € paB€H Ha Mo-HHUCKaTa CTOHWHOCT
OT ChnpaB€d/IMBaTa CTOMHOCT Ha HaeTtaTa COOCTBEHOCT M cerauiHaTa CTOMHOCT Ha MHHMMAJIHHTE
JIM3UHIOBH TMJIalllaHKHA. C'bOTBeTCTBaI.HOTO 3ab/KeHHE KbM JIM3MHrOaTelNis ce oT4yuTa B OajiaHca
KaTo 3adBbJIXKCHHE T10 (i)HHElHCOB JIH3HUHT.

JlM3uHroBHTE MNALAHHUA Ce pasnpeaenar MeExay d)HHaHCOBHH pasxoaq H HaMaJICHUETO Ha
HEHU3IUIATCHOTO 3aJb/DKCHHE, TaKa 4€ Ja C€ MOJY4YH MOCTOAHEH MNEPHONUHYEH JIMXBEH MPOLECHT IO
OCTaTBYHOTO CaJII0 Ha 3a1bJKeHWeTo. (PHHAHCOBHTE pa3sxoH c€ rnpusHaBaT AUPEeKTHO B OTYETA 3a

JIOXOJIMTE,
Onepamusen nu3unz

JIN3UHrOBHTE TUIAILAHMSA 1O OMEPAaTHBEH JM3HHI Ce NMPU3HABAT KaTO Pa3Xxoj B OTHETa 3a [JOXOMTe
Mo JIUHeHHUSA METO/ 3a HEJIHA CPOK Ha JIM3UHTOBHA NOTOBOp, OCBEH akKo JApyra CHCTEMHA Oasza He e
NpeacTaBuUTE/IHA 3a BPEMETO, IMpPE3 KOETO HOTPEGHTGHHT MoJji3Ba H3rOoAUTE OT HACTHUA AaKTHB.
VcnoBHUTE pa3XxoaH 3a HaeM ce MPHU3HABAT KaTo pa3xo/, B MEPHO/a, B KOWTO Bb3HHKBAT.

Korarto ce noJjiydaBar CTHMYJIH NPH NOIOBapAHE Ha ONCPATHBCH JIM3HHI, T€ CC IPH3HaBaT KaTo
MnacHs. O6u1a'ra noj3a OT CTHUMYJIMTE C€ NpPH3HABA KATO HaMaJICcHHE Ha pasXxOOMTE 3a HaeM Ipe3
CpoKka Ha JM3MHra Ha JMHeiHa ©0a3za, ocBeH ako Jpyra cucremMHa ©0a3a He npeacTaBs
pasnpeacsi€eHHETO BbB BPEMETO Ha TMOJIZHMTE 3a JIW3HHIONOJYYaTesid OT U3IMOJI3BAHETO Ha JIM3HHIOBUA

dKTHB.



2.12.

2.13.

PHHAHCOBH AKTHBH

®uHaHCOBMTE aKTHBM BKJIIOYBAT MAPHYHH CpelcTBAa W (MHAHCOBH HHCTPYMEHTH. (DHHAHCOBUTE
HHCTPYMEHTH C H3KJIOYEHHE Ha XEDKMpAlUTe MHCTPYMEHTH Morar Aa ObaaT pasfelieHH Ha
C/Ie[IHUTE KATErOPHM: KPEAMTH M B3€MaHHsi, Bb3HHUKHAIM NbPBOHAYATHO B MPEANPHATHETO,
(MHAHCOBM aKTHRBH, TbPIKaHH 3 ThPryBaHe, HHBECTHLMH, IbPKAHU [0 NaJek W QUHAHCOBM aKTHBH
Ha pasnosoxeHHe 3a npojaxba. PUHAHCOBUTE aKTHBH CE€ OTHACAT KbM Pa3/IHYHHUTE KATErOPHH B
3aBHCHMOCT OT LIEJITA, C KOATO ca NpHAOOUTH. [IpHHAANEKHOCTTa HM KBbM ChOTBETHATA KAaTEropus
Ce MpepasrJex/ia KbM BCEKH OTYETEH MEePUO.

DHHAHCOBMTE aKTHBM Ce NPHM3HABAT MbPBOHAYAIHO MO CeGeCTOMHOCT, KOATO € CrnpaBennuMBaTa
CTOMHOCT Ha IUIaTEHOTO Bb3ME3AsBaHE M ChOTBETHHTE pPa3XoAu No caenkara. OTIHCBAHETO Ha
(bHHAHCOB aKTHUB ce M3BBPLUBA, KOraTo J{py>KecTBOTO 3ary0u KOHTPON BBPXY JOrOBOPHMTE NpaBa,
KOMTO ChCTaBJIABAaT (PMHAHCOBUA aKTHB. TecToBe 3a o0e3lleHKA ce W3BBLPUIBAT KbM BCAKA AaTa Ha
H3rOTBAHE Ha OanaHca, 3a /1a ce ONpejlesid Jald ca HalHue OOeKTHBHM J0KAa3aTeICTBa 338 HAJIMYHETO
Ha ofe3lieHKa Ha KOHKPEeTHH (MHAHCOBU AKTHBH WM TPYNH (QHHAHCOBH AKTHBH,

HMHBecTHUMH, ABPKaHK 10 Najex, ca GUHAHCOBH MHCTPYMEHTH C (HKCHpPaHH HIM ONpeNe/isieMu
nlaliaH|s M onpezesieHa aata Ha najaeka. MuBecTuuMuTe ce onpenensaT Kato ABPKaHU 10 Ma1eK,
4KO HaMEPEHHETO Ha PBKOBOJACTBOTO Ha J[py)KecTBOTO € 1a 'M ObpKH 10 HACTBIBAHE HA Najexka
uM. MHBecTHLMUTE, NbPKAaHK 110 NAJIEK, NOCIEABAIIO CE OLIEHABAT M0 AaMOPTH3MPaHa CTOMHOCT 4pe3
MeTozla Ha edeKTHBHaTa JuxBa. B ponmbiHeHue npu HanmuuveTo Ha 0Ge3lIEHKA HA MHBECTHULIMATA
(HUHAHCOBUSAT MHCTPYMEHT Ce OLIEHsABA 110 HACTOSIIA CTOMHOCT HA W3YMCIIEHHTE NApPHYHH MOTOLH.
BcHYKH NpOMEHH B NpeHOCHATa CTOHHOCT Ha HHBECTHLMATA ce oTuuTaT B OTYeTa 3a JOXOAHUTE.
@OUHAHCOBM aKTHBH, JABPXKAHHM 3a ThbPryBaHe, ca TAKWBA aKTHBH, KOHTO ca MNPUIOOHTH ¢ LEN
nony4aBaHe Ha nevanba BCIEACTBHE KPATKOCPOYHMTE KOJeOaHHA B LIEHATa WITH AHIBPCKHA Mapik.
HepuBaTHBHHTE (PUHAHCOBH AaKTHBH, OCBEH AKO HE Ca CIELMAIHO OMNpeaeNeHH U eEeKTHBHH X€IKH-
pally HHCTPYMEHTH, C€ KIacH(HLMpAT KaTo AbpKaHH 3a ThpryBaHe.DHHAHCOBHTE aKTHBH, IbpiKa-
HH 334 ThPryBaHe, IbPBOHAYAIIHO C€ MPH3HABAT M0 ce0eCTOMHOCT, KOATO € CIpaBeIuBaTa CTONHOCT
Ha [U1aTEHOTO HAcpelHO Bb3MesaaBane. Crell MbPBOHAYAIHOTO NpU3HaBaHe (PUHAHCOBHTE HHCTpY-
MEHTH OT Ta3H KaTeropHs ce OLEHABAT IO CMpaBeTHBa CTOHHOCT, ¢ H3KIIIOYEHHE HA TE3H, 32 KOUTO
HAMa KOTHPOBKM Ha MNa3apHaTa LIeHa Ha aKTHMBEeH Ma3apH YuiITO CpaBelIMBa CTOMHOCT He MOXKe Ja
Obie HafeXIHO onpeeneHa.

®uHAHCOBM aKTHBH Ha pasmolokeHHe 3a npojakba ca oHe3d (MHAHCOBM aKTHBM, KOMTO HeE ca
KPEJAMTH M B3€MaHHMs BBb3HMKHAIIH B MpPEANPHATHETO, MHBECTHLMM, ObPKAHH N0 Tanex , WIH
(MHAHCOBM aKTHBHM JbpXKaHH 3a ThpryBaHe. MUHAHCOBHTE aKTHBH OT Ta3H KATErOpus MOC/EBALIO
Ce OLCHABAT NO CNpaBelyIMBa CTOMHOCT, C M3KIIOUEHHE Ha Te3H, 3a KOMTO HiMa KOTHPOBKH Ha
nasapHara LleHa Ha aKTHBEH Ma3apy 4HATO CMpaBelNIMBA CTOMHOCT HEe MOKe Oa Oble HaJexkKIHO
omnpejeneHa.

KpeauTd M B3eMaHWs, BBb3HUKHAIM NbPBOHA4alHO B JIpy»KecTBOTO, ca (DPHHAHCOBH AKTHBH
CB3Ja[I€HH OT NMPEeANPUATHETO NIOCPEACTBOM AHPEKTHO NPEOCTABsHE HA MapH, CTOKH WIIH YCIIyTH Ha
nanex nebutop. KpeauTute n B3eMaHUATa NOC/IeBallO Ce OLIEHABAT MO aMOPTH3MPYyeMa CTOHHOCT,
M3MOJ3BalKH METOABT Ha eeKTHBHATA JIMXBA, HAMAJIEHA ¢ pa3Mepa Ha obe3leHKaTa.

Toproeckute B3eMaHMAs ce 00e3LEHABAT, KOraTo € Hauuue OOGEKTHBHO [OKa3aTeNlCTBO, 4e
HpyKecTBOTO HAMA Ja € B CHCTOAHHME Ja ChOepe CyMHTe AB/DKHMH MYy B ChOTBETCTBHE C OpHIM-
HaJIHUTE YCIIOBHS 10O ClIeJIKaTa.

[lapuunuTe cpencTea B JieRa ce OLEHSBAT 10 HOMHMHAJIHA CTOHWHOCT, a MapUYHMTE CPECTBa,
NEHOMHHHPaHH B 4YX/ECTpaHHa BalyTa — no sakio4yuTentus kypc Ha BHB kem 31 pexemBpu
2017. Mpy>keCTBOTO OTYMTA KAaTO Mapy M [IApU4HH CPeICTBa HAMMYHUTE B OPOH, MAPHYHM CpelCcTBa
no 6aHKO-BM CMETKH, JETO3HTH, KPATKOCPOUYHH M BHCOKOJIIMKBHIHH MHBECTHLMH, KOMTO €a JIECHO
00pbLIaeMH B NapHYEH EKBHBAICHT U ChABPKAT HE3HAUMTEJICH PUCK OT MPOMSHA B CTOWHOCTTA.

Kanunran

OCHOBHHUAT KanWTan e MpeAcTaBeH N0 HEropaTa HOMHHAITHA CTOMHOCT M CHOTBETCTBA HA aKTyalHaTa
My chJeOHa perucTpaums.



2.14.

2.15.

2.16.

2.17.

DuHAHCOBH NACHBH

DHHAHCOBMTE MAaCHBH Ce TIPH3HABAT TOraBa, KOraTo ChHIIECTBYBA JOrOBOPHO 3aIb/DKCHHE 3a
MIalaHe Ha NapHyHH CYMH HIH Apyr GMHAHCOB aKTHB Ha JIPYro NPEeANpUSTHE WIM JOTOBOPHO
3alb/DKCHHE 332 pasMiHa Ha (MHAHCOBM MHCTPYMEHTH C APYro NPEANpPHATHE NPH MOTEHLMATHO
HEONAaronpUATHH YCIIOBHA.

Beuuku pasxonm, cBbp3aHM ¢ JIMXBM, Ce NpPU3HABaT Kato (MHaHCOBM pasxomu B Otyera 3a
JOXOaUTE.

TbproeekuTe 3aAbIKEHHs Ce NPH3HABAT MbPBOHAYAIHO 110 HOMMHATHA CTOHHOCT M BIOC/EACTBHE
C€ OLICHABAT MO aMOPTH3HPYyeMa CTOHHOCT, HaMaJleHa C NUIALLAHKA 110 YPEXKIaHe Ha 33 IbIKEHHETO.
HuBueHTHTE, NIATHMH Ha aKLMOHepHTe Ha JpYKEeCTBOTO, Ce NPU3HABAT, KOTATO HBU-IEHTHTE Ca
0100peHH Ha CrOpaHHe Ha aKLIMOHEPHTE.,

JIpyru NpoOBH3HH , YC/IOBHH AKTHBH H YCJIOBHH NACHBH

[IpoBu3kmTE, NpeCTARABALLM TEKYIUH 3aAb/KeHHs Ha JlpyKeCTBOTO, NPOH3THYALILH OT MHHAJIH
CBHOMTHS, YPERKIAHETO HA KOETO CE 0YaKBa Ja MOPOJH HEOGXOAMMOCT OT H3XO/SIL IAPHYEH MOTOK
OT pecypcH, ce MPU3HABAT KaTo 3aab/ukenus Ha J[pyxectBoto. [IpoBusuuTe ce npusHapar Torana,
KOraTo ca W3IbJIHEHH CIIeJHUTE YCIOBHA:

® JIPY>KeCTBOTO MMa CErallHO 3aAbJDKEHUS B Pe3y/ITAT OT MUHAJIH CHOUTHS;

®  1MMa BEpPOATHOCT 3a NoracaBaHe Ha 3aIbJDKEHHETO 1a Obe HeoOX0aUM MOTOK

pecypcH, 3a aa Oble ypeneHo 3ab/KEeHHETO,

® MoOxe aa Objie HanpaBeHa HaeXKAHA OLEHKA HA CyMaTa Ha 3a/1b/KEHHETO.
CyMara, npu3HaTa KaTo NpoBH3Hs, NPeICTaB/IsBa Hai-100paTa NPUOIM3UTEIHA OLIEHKa Ha
M3XOJALIHTE NapHYHH MOTOLH OT PECYPCH, HEOOXOAHMH 3a YPeXKIaHEeTO Ha HACTOALLOTO 3a1bJI-
’KeHHe KbM Jiarata Ha 6ananca. [1pu onpenessHeTo Ha Ta3u Hali-106pa NpUBIM3UTENHA OLIEHKa
HpyecTBOTO B3HMa 1101 BHUMaHHE PUCKOBETE U CTEIEHTA Ha HECHIYPHOCT, ChITHTCTBAILA MHOTO OT
cbOUTHATA M OOCTOATENCTRA, KAKTO M e)eKTa OT POMAHATA HA CTOHHOCTTA Ha NAPMYHHUTE CPEICTBA
BbB BPEMETO, KOTaTo T€ MMAaT 3HAYHUTENIEeH edeKT.
[IpoBH3MKTE Ce Mperexaar kbM Beska GalaHCOBa 1aTa M CTOMHOCTTAa MM ce KOPUTHpa, Taka e Ja
0Tpa3su Hai-1o0pata npuONH3NTEIHA OlleHKa KbM JaTaTa Ha GanaHca. AKO Beue He € BEpOsTHO, ue
e e HeoOXOMM M3XOALI MOTOK PECYPE 3a YPeKAaHe Ha 3abIKEHHETO, TO MPOBH3HATA ClleIBa A
ce OTIHIIE.
Jpy>ecTBOTO He NPU3HAaBa YC/IOBHH aKTHBH, Thil KaTO NPH3HABAHETO UM MOXE JIa HMa 3a pe3y/ITaT
NPU3HABAHETO HA JIOXOJ1, KOWTO MOXe HHKOra Jla He GbJie pealiM3upaH.

Joxoa oT akuus

HloxonsT Ha eHa akumsa ce M34MC/ABa Ha Oasa Ha HeTHaTa neyanba 3a pasnpeeneHHe H CpesHO
npereryieHus 6poi Ha OOMKHOBEHNTE Oe3HATMYHY aKUWK NPE3 OTYETHHS NEPHO,

JIpyru npuxoaH U pa3xoan

[Ipuxoaute oT npoaax6a Ha NPOAYKIMS Ce NPU3HABAT B MOMEHTA, KOraTO PUCKOBETE H M3TOHTE OT
cOOCTBEHOCTTAa BbPXY MPOAYKLMATA Ca NPEeXBbPJIEHH HAa KyIyBaya W PasXxoJMTe BbB BPbB3Ka ChC
czieskaTa Morat ja 6bJaT HaneXIHO H3MEepPEeHH.

[Ipuxoaure oT MpojaxOM Ha CTOKM M YCIYTH ce NPH3HABAT B MOMEHTA HAa BB3HUKBAHETO MM,
HE3aBMCHMO OT MApHYHHTE MOCTHIVIEHHA M MIIAlNAaHKA, KOraTo J[py»ecTBOTO M3MBIIHH YCIIOBHATA Ha
NpoAaXOHTE M 3HAYMTETHUTE PUCKOBE H M3IOJHM, CBBP3aHH ChC COGCTBEHOCTTa BLPXY CTOKHTE, ca
NpeXBBPIEHH Ha KyTyBauya.
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2.18.

3.

Pasxonute ce npuskaBar B oTuera 3a mOXOAMTE, KOraTo BB3HMKHE HamajleHHe Ha Obaelu
MKOHOMHYECKH H3TO/IM, CBLP3AHU ¢ HAMAJleHHe Ha aKTHB WIIH yBETMYEHHUE HA NACHB, KOETO MOJKe 1a
Obae oueHeHo HadexaHO. Pasxoaure ce Mpu3HaBaT Ha 0asata Ha TIpsKa BpPB3KA MEKIY
H3BBPUICHUTE pa3sXO/M W mpuxoaute. Korato MKOHOMHYeCKHTe M3rofM ce ouyakBa 1a Bb3HMKBAT
MpPEe3 HAKONKO (MHAHCOBH MEPHMONIM M BPB3KATA UM C MPUXONHTE MOXKeE 1a Gbe ornpezeneHa camo
Ha#-001IO WK KOCBEHO, Pa3XOIUTE Ce NPH3HABAT B OTYETA 3a JOXO/IUTe Ha 623aTa Ha NpoLeypH 3a
CHCTEMATHYHO H PallHOHATHO pasnpe/eieHHe.

Ilpuxonure M pasxoaute 3a JMXBH Ce HA4HCIABAT Ha BpemeBa 0asa npu cuOilogaBaHe Ha
ABJKUMATa Cyma MO [71aBHULATA W MPHIIOKUMHSA/e)EKTHBHHSA JIMXBEH MPOLIEHT.

I'pemiku B npeaxoann oT9eTHH NepHOAHM

I'peluku oT npeaxoany neproau ca NpomycKH, HETOYHOCTH HIH HECHOTEETCTBHS B HHIHMBHUYaJIHUTE
¢unancoBH oTyerw Ha JIpysecTBOTO 3a NPEAXOAHH TEePHOAH, BB3HHKBALIM B pe3ynTatr Ha
MPOMyCHaTa WM HENPaBHJIHO U3MON3BaHA HafeXAHa HHpopMauus. Tosa € MHDOPMALKSA, KOATO €
OWna HaM4HA KbM MOMEHTA Ha 07100peHUe 3a M3JaBaHe HA MHIMBHIYATHHTE (bHHAHCOBH OTUYETH
WM TakaBa, 3a KOATO Ce Mpeanonara, ye e GMI0 Bb3MOXKHO Ja Oble MoJyyeHa M U3NO3BaHa npu
MSTOTBAHETO M MpE/ICTABAHETO HA TE3H OTYETH. I'PelKM OT MpeIXOMHM NEPHOAM MOraT na
BB3HHKHAT TpH NPH3HABAHETO, OLICHSBAHETO, NPEJCTABIHETO MITH OMOBECTIBAHETO HA €JIEMEHTH OT
¢uHancosute oruetn. Te ce Kopurupar PETPOCNEKTHBHO KaTO C€ NpPEeM34HCIISBa CPaBHHTE/HATA
HHOPMaLMA WM HAYalHWTE Canjia Ha aKTHBHMTE, MACHBHTE W KAMMTAIA (B crmyuaure, korato ca
BESHMKHAIH  TIpe3 TMpPEJXOAHM TNEePHOIH, 3a KOMTO HE € TMpeicTaBeHa HHpopMalKs B
MHIMBHAYaNTHHTe (QuHaHCOBM oTuetH). Kopekiumsara ce orpasssa B MbpBUTE (PHHAHCOBHM OTYETH,
07100peHH 3a U3/1aBaHe cliell OTKPUBAHETO UM.

HHBecTHIIHOHAN HMOTH

Maumni v Tpascnopriu Hpyru
ChOpBHe- cpeacTaa NpUAOGHBAHE Ha
HHA ABIroTpaiHH
4KTHBH

3ems  Crpaau

Pasxonu 3a 06110

Omuemna cmoiinocm
1 SIHYAPH 2017
[IpunoGuru
Iponaxba
ITpeouenxa

156

156

31 TEKEMBPH 2017

156

156

Hampynana
amopmusayus

1 AHYAPH 2017 -

Pazxon 3a amoprusauus
31 IEKEMBPH 2017

Banancosa cmoinocm

31 JEKEMBPH 2017

156

156

Kum 31 nexemepu 2017 JlpyxecTBoTO H3BBPLIH MOC/IEBALIO OLEHABAHE HA HEABHKUMHTE UMOTH

Bb3 OCHOBA Ha JIONYCTUMHUS aITEPHATHBEH MOAXO/, T.€. M0 MPEOLEHEHA CTOMHOCT, KOSTO € paBHa Ha
CrpaBe/ulMBaTa CTOMHOCT KbM J1aTaTa Ha MPEOLEHKA, HAMAJIEHa ¢ HaTpyNaHWTE B MOCIEICTBHE
aMOpPTHU3aLIMHK U 3arybu oT o6e3lieHKa, KaKkTo ciieiBa;

- TPETH €TaK OT ACCETETAXKHA aJIMMHHCTPaTHBHA crpaja B rp.Benene ¢ mour or 380 KB.M.,
obwa 6anaHcora croiiHocT 156 /cTo M meTaeceT U mecT/ XHIILJIB.

11



6.

Banaucosara cToiiHOCT Ha HHBCCTHLUHOHHUTE UMOTH CJIEN TIOC/IEIBALIATA UM OLIEHKA KBbM 3 1

AekeMBpH 2017 Bw31u3a Ha 156 /cTo neTaeceT v mect/ XHIIB.

Toprobekn u apyru B3emanus

B3semanus ot cebp3anu auua
Bsemanus or kineHTH, nocTaBumuM, 3a JaHbLM
OBLLO THPIOBCKHU U IPYTU B3IEMAHUS

Ilapuunu cpeacrra

ITapuynu cpencrra B Ganku
[apuunu cpencrea B Gpoii

OBILO [TAPUYHH CPEJICTBA U ITAPMYHU EKBUBAJIEHTH

bankosata cmeTka Ha APYXKECTBOTO € 3anopHpaHa.

EmuTHpan kanaTan

PCFHCTpl/lpaHHﬂT OCHOBE€H KalHuTal BKJIFOYBA:

Bpoii akimu

HOMHHBJT Ha €1Ha aKlH4 B JieBa
OCHOBEH KATIMTAJI (xun. 1.)
EMUTUPAH KATIMTAJI (xun. 18.)

CTpykTypaTa Ha aKUMOHEPHMS KAIIMTAN € KaKTO clieBa:

bpoii 00HKHOBEHH aKLHH
EHEMOHA Al

EHEMOHA IOTHJIMTHUC AJl
Hpyru akunorepu

OBLLO AKIIMH B AKITHOHEPHHUS KAITUTAJI

KbMm K®Mm
31.12.2017 31.12.2016
33 38
193 193
226 231
KbM KbM
31.12.2017 31.12.2016
Kbm Kbm
31.12.2017 31.12.2016
650 000 650 000
1 1
650 650
650 650
Kbm %
31.12.2017
360 534 55.47%
258 253 39.73%
31213 4.80%
650 000 100%
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Emutnpanusar kanutan e npemcrasen mo merosara HOMHHAJIHA CTOHHOCT M CHLOTBETCTBA Ha
aKkTyajHaTa My cbhiaebHa peructpauus. Kem 31 AexeMBpu 2017 KanUTaNbT € BHECEH HAMBIHO. KbM
Tazu nata ®HHW AJICHLL He nputexasa coGCTBEHH aKimMK H NbLIEPHH JPYKeCTBa.

10.

11.

Teproeekn n Apyru 3aabokenns

Hpyru ¢uHaucoBu pazxonu
DPHUHAHCOBH PA3XOIH

Kbm Kbm
31.12.2017 31.12.2016
3anbIKeHHS KbM JOCTABYHLIM 2 2
3ambKeHHs KbM MepcoHaa 9 7
3anbIKEHHs KbM OCUTYPUTENHH OpraHu3salum 2 1
JIpyrH 3anbmkeHus 14 3
OBLLO 27 13
Pasxoan 3a ycayrn
3a nepuona 3a nepuona
01.01 - 01.01 -
31.12.2017 31.12.2016
Pasxomu 3a BbHIIHM yenyry 4 4
OBLLO 4 4
Pasxoau 3a nepconana
3a nepuoa 3a neprona
01.01 - 01.01 -
31.12.2017 31.12.2016
Bw3Harpaxnenns 4 4
CoumanHu H 31paBHH OCHTYPOBKH 1 1
OBLIO 5 5
Apyru pazxoau
3a nepuosa 3a nepuoja
01.01 - 01.01 -
31.12.2017 31.12.2016
[Ipeouenka Ha MHBECTHLIMOHHH HMOTH - -
Hpyru 10 2
OBIO 10 2
PHHAHCOBH PA3X0aH
3a nepuona 3a nepuoaa
01.01 - 01.01 -
31.12.2017 31.12.2016
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12,

13.

Cneakm cbe cBbp3ann THNA

Ta6nHuaTa NMo-ao07y npeacrass H3BBPLIEHHTE Pa3XOdH MO CAEIKH ChC CBBP3aHH JiMLa:

EHEMOHA AJl
OBILIO PA3XO/IU CbC CBBP3AHH JTUIIA

3a nepuona 3a nepuoga
01.01 - 01.01 -
31.12.2017 31.12.2016

Pa?.xoume MO CACJIKH ChC CBBP3aHH JHLA MpeacTaBadgBaT IpeJUMHO pa3xonu 1o AOTrOBOpPH 3a HaeM

Ha o(uc.

Tabnuuara MO-A0,TY NPEACTABSA caljaTa Ha B3eMaHHsTa OT CBbpP3aHH JIMLa :

. T®ELL — Huxomox”
EHEMOHA AJl
OBLLIO

Ksm KoM
31.12.2017 31.12.2016
33 38

33 38

KM 31 nexemepu 2017 [lpy»ecTBOTO HAMA 3aaBbIKEHHS 110 HEypeleHH Callla ChC CRBP3aHH JTHLA.

BsemanusTa u 3aAB/DKEHHUATA OT/KBM CBBP3aHH J1MlIa ca HeoDe3MeYeHH U ce NnpeaBHKIa ga ce
YpeaaT 4pes napu4Hu rniawmanus. He ca NpeaoCTaBeH! HJIH IOJIYYEHH rapaHLlHH BbB BPB3Ka C TE3H
canna. He e Hauncnena obe3LeHKka Ha B3CMaHHATA OT CBbP3aHH JIHLA.

PHHAHCOBH HHCTPYMEHTH H yIpaB/ieHHe HA ¢uHaHCOBHA pHCK

Kareropuu ¢punancosn nucrpymenrtn

D®UHAHCOBH AKTHBH
3aeMH W B3eMaHUA
[Tapu4nu cpencrea

DHHAHCOBH NACHBH
DUHAHCOBH MACHBH 10 AMOPTH3HpaHa CTOMHOCT

3aemuTe M B3C€MaHHATA BKJIKOYBAT [NpE€a0CTaBEHH

KvMm KM
31.12.2017 31.12.2016
226 231

27 13

3aeMH OT JIpy»ecTBOTO, B TOBa YHCIIO ApyrH

TEKYLLH aKTHBH M ApYrd HETEKYLIH aKTHBH, KAKTO W THPrOBCKH H JIPYTH B3eMaHMs U OpyTHH cymu
ABJGKHMH OT KIHEHTH NO CTPOMTENIHH NOroBOpH. BbB (MHaHcOBMTE nacueM mno aMOpTU3MpaHa
CTOHHOCT €a BKJIKOYEHH TONY4eHM 3aeMH OT JIPY’KecTBOTO, 3aQbIDKEHHs O JIM3HHT, KaKTO W

TBPrOBCKH M IPYTH 3ab/DKEHHS.
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Kpenuren puck

JIpyKeCcTBOTO € M3/OXKEHO Ha KpEeIHMTEeH pHCK, B Cly4Yai, Ye KJIMEHTHTE He H3IIATAT CBOMTE
3a0bIKEHHS.

Kem 31 nexemepu 2017 u 2016 cherosHMeTo Ha pa3yeTHTe C OCHOBHMTE KOHTpAreHTH Ha
JIpy>kecTBOTO € KaKTo cre/Ba:

HaumeHnosanue Tun banancoBa cToifHOCT Ha banancoga croiinoct
B3EMAHETO KbM Ha B3€MaHETO KbM

31.12.2017 31.12.2016

KonrparenT 1 B CTpaHara 33 38
Konrpareur 2 B CTpaHaTa 193 193

Teproeckure 1 Apyru B3eMaHus He ca obe3neueHH.

JIukBHaeH pHCK

HHKBHJ],HHHT PHUCK BB3HHKBA OT BPEeMEBOTO pasMHUHaBaHe Ha AOTOBOPCHHTE MaleKH Ha MapU4YHHTE
aKTHBH W 3aJb/DKEHHS H BB3MOXKHOCTTA JATBXKHHUIIUTE J1a HE Ca B CBCTOSHUE Aa ypeaAart
3abJIKCHHATA CH KbM I[py}KCCTBOTO B CTAHAAPTHHUTE CPOKOBeE.

Kbm 31 nexemBpu 2017 u 2016 dunancoBHTe nacHeu Ha Hpy*ecTBOTO, aHANTM3UPAHH MO OCTATHYEH
CPOK OT JaTaTa Ha GajlaHca 110 aTaTa Ha TOc/eBaMlO JOroBapsHE KM NpeBHIEH Nafexk, ca KaKTo
clenBa:

Ot 1 m. OT3 M. Orlr. O6uo
Kom 31 nexemepu 2017 210 3 M. Jolr. Jo5r.
DHHAHCOBH MACHBH
Thproeeku 1 ApyTH 3a1bKEHHS 27 - - 27
3aemu - - - -
O6uio ¢puHaHCOBH nacuBK 27 - - 27
Ot 1 m. Or3 M. Orlr. Obwo
K®m 31 pexemspu 2016 10 3 M. Jolr. aoSr.
@DHHAHCOBH MacHBH
TBproecku U ApYrU 3abKeHAs 13 - - 13
3aemu - - - -
O6u1o puHaHCcOBH MacuBH 13 - - 13

Banyren puck

[Topaau ocbluecTBsBane Ha AeiHOCTTa CH B HALMOHANCH Maiab U B pamkute Ha EC [IpyxectBoTo e
HM3OKCHO Ha HE3HAYMTENEH BAyTeH PUCK. MHOTO Manbk NMPOUEHT OT MpHXOAMTE/pasxomuTe ce
CHEPUPAT BLB BATYTH, Pa3sTUYHK OT ObArapckus e W eBpoto. [lopaam ToBa PHKOBOACTBOTO Ha
HpyecTBOTO cuMTa, 4e ePEKTHT OT BB3MOXKHATA NpOMsHA Ha BAJYTHUTE KYpPCOBE He O MOBJIMSIO
ChLIECTBEHO Ha mevanbarta Wiu 3arybara.
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14.

15.

JIuxBen puck
HpyxectBoTo € M3noxkeHo Ha PHCK OT NPOMEHH B JIMXBEHMTE HHBA OCHOBHO OT NOTyYeHHTE
6aHKOBH M OGIMraLMOHHM zaemu c [IPOMEHINB JIHXBEH nOpoueHT. Kim 31 Aekemepu 2017

PKCCTBOTO HAMA CKCTIO3HLMA MO MOIYYEHH 3aeMM, MOPAaH KOeTo HC € H3JIOKEHO Ha JIMXBeH
Y-
PHCK.

Kanuranos puck

Kanuranosara crpyxrypa na ApyxecTBOTO Ce CBCTOM OT pasmnamatesnu CpPeacTBa, MojyuyeHH
33CMH H COOCTBEH KaluTa, BKIIOYBALL OCHOBEH KAMHTAL

KoeduumenTsT Ha 3annesknsnoer koM 31 AexeMBpH 2017 1 2016 e kakTo cnenpa:

Kum KM

31.12.2017 31.12.2016

3aemu - -
Ilapuynu cpencrea u NapHYHH €KBUBAJIEHTH - -
Henrocpounu 3aemu, HeTHO OT TIapH4HH CPeICcTRa - -
Cobcreen kanuran 650 650

Koepuunent Ha saumxusnoct (3aemu HeTHo o1 NapHYHU CPeacTRa
OTHECEHH KbM COGCTBEHHA KanuTan) . -

OnosecraiBane 32 ALPKABHHS AT BLE tbunancoBute oTyeTH MO MC®O, ornocHo
HisipjieHHe Ha EBponeiicknsT oprau 3a nennn kumxka u nazapu( ESMA) or 25.11.2011

Kbm 31 nexemspu 2017 HpyxecTBOTO HAMA eKCIIO3ULMS KbM ABPKABEH IbJIT, BKJIIOYHTETHO H KbM
TPBLKHA CyBEpeHeH Ib/r. JpyskecTBOTO He NpHTexaBa AbPHKABHU LIEHHH KHHXKA.

®HHAHCOB pe3yaTar

HpysecTBOTO € OTYENO HeTHA 3aryba B pasmep Ha 19 xun. . TNpe3 roiMHaTa, 3apbpiuBaina Ha 3 |
nexkeMBpH 2017 r.

Hara na cberassane: 07.03.2018r.
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