APKO ®OH/I 3A HEIBUKUMHU UMOTH EAICUILL
MEKIWHEH ®UHAHCOB OTYET
30 CEITEMBPH 2017

1.CraryT n npeamer na geiinocr

APKO ®OH/T 3A HEJIBUXKUMU UMOTH EAJICHLL (IpykecTBOTO) € pyKecTBO Che Ce/lauiie B
bbirapus. Jlpykectsoro e Bnucano B Tvprosekus pervicTbp npu Arenums no erucsanns ¢ EMK
203645531. AapecsT Ha ynpaeneHue Ha Hpyxecrsoto e rp.Codus, yin.Yepkopna 38, x. A. naprep.
Ennonnuen cobereennk na kanutana wa Apyxectoto ¢ APKO BAPA AC peructpupano B
Twproeckus peructsp Ha rp. Tanun, Ectonus.

[TpeamersT Ha geitHocT Ha J[pyskecTBOTO BKMOYBA MHBECTHPAHE Ha MapU4HUTE CpejcTBa, HabpaHu
1pe3 H3/1aBaHe HA LICHHH KHUKA B HEIBHKHMH HMOTH MOCPEICTBOM ITOKYIIKA Ha NpaBo Ha cOOCTBEHOCT
W IpYTH BEILHHM NpaBa BbPXY HEABHKMMH HMOTH, U3BBPILBAHE Ha CTPOEIKH U MOA0OPeHHs B TAX, C LieJ
NPEACCTABAHETO HM 32 YIIpaB/ICHHE, OTAABaHE 0/l HAEM, JIM3MHT, apeH/a /uiu npoaaxbara um..

2.ba3a 3a u3roTBsine

To3u unancoB oTHeT € M3rOTBEH B CHOTBETCTBHE ¢ H3MCKBAHMITA Ha MestyHnapoisuTe ctanaapTy 3a
(punancoso orunrane (MCDO), npuetH ot EBponeiickus cbio3. Usroreanero Ha (uHaHCOBHA OTueT
criopea usncksanmsita Ha MC®O wu3uckBa pbKoBOACTBOTO Ha JIpyKecTBOTO Aa MpaBy OTIpe/e/IeHH
3HATMMK CHCTOBOZHM OLCHKHM. M3roTBSHETO M3MCKBA CHIIO Taka PHKOBOACTBOTO Ha Hpy:kecTBoTO Na
M3BbPLIBA NPELECHKH MPH NMPUJIAraHETO HA CUETOBOAHATA MOJUTHKA HA JlpyxecTBoTo.

,Llpy}i{ecmoro HE U3I'OTBA KOHCOJ1 HIHPAHHW CHETOBO/IHH.

3. 3HAYMMH CYETOBOIHH NOJHTHKN
(A) ®unancoBH HHCTPYMeHTH
(i) He-0epusamuenu punancoeu axmueu

[I{LDH U NAPUYHU eKEUBANCHINU

[lapn u napuunn exsuBamentu skmousar MapHYHK HATMYHOCTH W JIENO3MTH HAa BHJKIAHE C
MbPBOHAYAJICH MATYPHTET OT TPU MECELIA WITH MO-MaJIKO.

(ii) He-0epusamuenu gpunancosu nacueu

Jlpy»ecTBOTO MbpBOHAYATHO NPH3HABA M3ATEHH ABATOBH LIEHHU KHWUTH U MOJYUHEHH 3a0bIKEHHUS Ha
Aarara, Ha KOATO ca BB3HUKHamM. Bewuku apyru (unancoBn nacusu (BKIIOUMTENHO TakuBa
OMPEACJICHH KAaTO OTYUTAHH MO CHPABEVIMBA CTOMHOCT B mevyanbu 3ary0u) ce npusHaBaT
TbpBOHAYA/IHO Ha TAXHATA [aTa HAa TbPryBaHE, Ha KOSTO /lpyxecTBoTOo € craHano crpana no
AOTOBOPHHTE YCJIOBUSA Ha MHCTPYMEHTA.

ﬂpy}KECTBOTO OTIHUCBa (bHHaHCOB [MacHB, KOraTo HEropurTe AOTOBOPHH 3a1b/IKEHUA Ca U3MTBJIHEHH HITH
Ca OTMEHEHH WJIK HE Ca BaJlMIHH NMOBeye.

dunancorn aKTHBH H MACHBH ce HCTHPpAT U HETHATA CTOMHOCT ce npeacrass B HHIOWBHUAYAJIHUS OTYET
3a C]JHHaHC{)BO CbCTOAHHE TOraBa M camo TOrapa, Koraro Ilpymec*raom HMa NMpaBHO OCHOBaHHe ja
HETHpPA CYMUTE H UMa HaMEpEeHH WK 1a Ypeiaa Ha HeTHa 6asza uim Aa peajiu3vpa aKkTHBa M Jia Ypeau
NacHBa €1HOBPEMEHHO.
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Hpy:xecrtsoTo K1acH(ULIMpa He-epHBaTHBHHTE (HHAHCOBM nacuBM KaTo ApyrH (pUHAHCOBM nacuew.
Takusa dunancosn nacupy ce TPHU3HABAT MbPBOHAYAIHO MO CHIPABEIMBA CTOMHOCT MTHOC BCUYKH
MPSIKO CBBP3aHH pasxoau no caenkara. Cren ITbPBOHAYaIHO NPU3HABAHE Te3H (PMHAHCOBM MACHBU ce
OLCHABAT 0 aMOPTH3HPaHa CTORHOCT, KATO ce M3MOoN3Ba METO/a Ha eheKTUBHMS INXBEH MPOLEHT.

)Ipyru (bHHaHCOBH [MaCHBH BKJIFOYBAT 3a€MH U KPEIAUTH U TbProBCKH H APYTH 3a0bJIKEHUS

Cobemeen kanuman

Hanosete Ha coberBennmmTe ce KJAaCHpUUMpaT Kato cobeTBeH KanuTa, Peructpupanusr kanuran ua
ApyxecTBOTO KbM 30.09.2017 1. € 650 X118,

(B) Umoru, mamunn, ChOpPbAKEeHHsI W 0OopyaBane
(i) Hpusnasane u ouenxa

”MOTHTe. MalluHHUTE, CbOPBIKEHHATA H 050py,uBaHer0 CE oOueHsBar MbPBOHAYATIHO 110 HCHa Ha
ﬂpHHOGHB&He, KOATO BKJIFOYBA MNOKYynHarTa 1eHa, BKJIOYHUTEJIHO MUTA H HEBb3CTAHOBHUMH JTaHBIIH BbpXY
IMOKYIIKaTa, KaKTo U BCHYKH APYTH pa3xoau, MPAKO OTHACSLIH ce 10 nprmoﬁnaaHeTo Ha aKTHBa.

Koraro B HMOTHTE, MalIUHHTE, ChbOPBIKEHHUATA U oﬁopyﬂBaHeTo CC CBABPIKAT KOMIIOHEHTH C pasinu4yHa
MPOABIKHTEIHOCT Ha MoJie3eH /KHBOT, T€ C€ OTYMTAT OTIECITHO.

NpUXoaM B nevyanou u 3ary6u.

PBKOBO,[[CTBOTO Ha JIpYKeCTBOTO e Bb3MPHENIO TOMUTHKA Ha Kanmaﬂusnpaﬁe Ha aKTHBH npu
MOJIOKEHHE, ye ITbPBOHAYaIHATA UM LIEHA € PaBHa WK Mo-rojsma oT fpara Ha CBLUECTBEHOCT OT 700
JICBa.

Benuku He-tekymm aktueu u axtusym B MPOLEC Ha W3rpak/iaHe ca MpeacTaBeHH B WHIUBUAYATTHHS
OTYET 32 (PMHAHCOBO ChCTOAHKE Ha 6a3aTa Ha UCTOpHYECKa lieHa, HaManeHa ¢ HaTpyTaHK aMopTHU3aLIlK
1 3aryOu ot obesleHka.

(ii) ITocaeosamu pazxoou

Bb3uuknanu nocnensaniu Pasxoiu, 3a na ce NOAMEHHM 4acT OT AKTMB OT UMOTHTE, MAallMHUTE,
CbOpPbAKEHUATA U 0DOpyIBaHeTO, ce Kanuraausupar B GanaHcoBaTa CTOMHOCT HA CHOTBETHMS aKTHB,
Camo KOraTo e BepOATHO NPeANpUATHETO 1a MoJy4H B ObAeIe HKOHOMHYECKH M0M3H, CBBbP3aHH C Ta3u
HacT OT aKTMBAa M pa3XoaMTe MOraT 1a ObAaT OLEHEeHH HanexaHo. banancosara croiHocT Ha
MOIMCHEHATa YacT ce OTnMcBa. Pasxonu 3a exeaHeBHO obciyKBaHe Ha akTMBHTE ce MPU3HaBAT B
nevanbu u 3arybu kato pa3xoal B MOMEHTA Ha BL3HUKBAHETO MM

(iii) Amopmusayun

AMOpTH3aLMATA ce M3uMCIsBA Ha Gasata Ha liICHaTa Ha nNpuaOOMBAaHE HA AKTUBA, HAMA/ICHA C
OCTarbuHata my crodHoct. Korato B umoTure, mawmmuTe, ChOPBKEHHATa W 0GOpyaBaHeTO ce
CHABPAKAT KOMIOHEHTH C Pa3IMYHa MPOABLIKUTENHOCT Ha 11071838 H ’KUBOT, T€ CE AMOPTH3MPAT OTIEITHO.

AMOpTH3aLMATA Ce NPU3HABA B Neyaitu u 3aryOu Ha 6asa JIMHEHHUA METOJ Bb3 OCHOBA HA OYaKBaHUs
MIOJIE3CH JKHBOT Ha BCEKH €IMH KOMIIOHEHT OT MMOTH. MAallHHH, CHOPBKEHHS M 00Opy/BaHe.
AMOPTH3aLMA HA NPUAOGHTH aKTHBH MpH YC/IOBHATA HA (PUHAHCOB JIM3UHT C& HAYMCABA 34 [10-KBCHS
M3MEIHIY CpOKa Ha JI0roBOpa M TeXHHUS MOJIe3€H JKHBOT, OCBEH B CJTyHauTe, KOrato € MmouTH CHIypHO
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NpUI00MBaHeTO Ha COGCTBEHOCTTA BbPXY TAX 10 Kpas Ha cpoka Ha A0roopa. 3emsara He ce
aMopTHU3Mpa.

*  Kommiorpu 3 roaunm
% CronaHcku MUHBEHTAp 5 rojunu
(iii) Amopmusayus (npoovascenue)

MeTORHTe Ha aMopTH3anus, MOJIE3HHUAT JKUBOT U OCTaTbYHUTE CTOMHOCTH CE npepasrie:xiar Kkbm BCAKa
OTHETHAa aara u ce KOpHrupar ako e noaxoasauo.

(B) MnBecrunuonnn umorn

OL€HKA — N0 CripaBeuIMBa CTOWHOCT, KaTo IIPOMEHHTE ce NMpU3HABAT B nevyandu u 3aryou.

Llenata na npupoGueane srmoysa BCHYKH Da3sXOIM, JMPEKTHO CBbp3aHM ¢ npuaoduBaHeTo Ha
HHBECTHLIHOHHMA uMOT. CTOHHOCTTA Ha HHBECTULIHOHHUTE UMOTH, MPUAOGHTH MO CTONAHCKM HaYHH,
BIJIIOYBA HANPaBEHUTe PasxoaM 3a Matepuay, AMPEKTHO BIIOKEH TP, Pa3XOAMTE NPAKO OTHACSLIH
¢€ A0 lpUBEIKAAHE HA AKTHBA /10 CHCTOSHUE HEOBXOUMO 32 HEroBaTa excnioaTaLms u KanuTaiusupanu
pasxoau no 3aemu.

Koraro ynorpe6ara na unsectiimonen MMOT C€ NPOMEHH Taka, 4ye Toii ce peracuuimpa B umMoTH,

CLOPBKEHNS W 000py/BaHe, HeroBata ClpaBeTHBA CTORHOCT KbM JlaTaTa Ha peknacuukaumsTa crapa
L€Ha Ha Npu1001BaKe 3a NoCTeABALLO OTYHTANE.,

(I') Marepnainn 3anacu

Marepuannure sanacu Boupar anapTaMeHTH IbpXaHu 3a npofaxoa B oGuuaitHus xoa Ha neiiHoctra
WM HAMHPALUM Ce B MPOLIEC HA U3rpakJaHe Ha TaKapa npoaaxoa. CebecroiiHocTTa Ha MaTepHalHHTe
3anacH BKIIIOUBA pasxo/iM 3a NpuaobHBaHe Ha MATEPHATHHTE 3aMacH, KAKTO W BCHYKH APYIH pasxo/u
OTHACALLM Ce /10 NMPUBEKAHETO HA MaTEPHATHHUTE 3anack 10 TAXHOTO TEKYLLO MECTONOJIOKEHHE U
CbCTOSAHKE.

Marepuannure sanacu ce otumrtar no no-Huckara OT TAXHATa Ce0ECTOMHOCT M HeTHa peanmsyema
crolHocT. Hernara peanmsyema croiiHocT MpeaCTaBisiBa npeanonaraemMara npojakHa LieHa B
HOPMalHHS XOJ Ha CTOMaHcKaTa AEHHOCT, HamaseHa c NPUOIM3UTENHO OLICHEHUTE PasxomM Mo
3aBbPUIBAHE HA MPOW3BOACTBEHHA LUMKBI M Te3M, KOMTO ca HEOOXOIMMHU 3a OChlUECTBSIBAHE Ha
npoaaxoéara. 3a pbKOBOACTBOTO HSMa Pasilika MEK1y HeTHa pealu3upyeMa CTOHHOCT M nasapxa
CTOHHOCT Ha MaTepHATHUTE 3anacH.

() Obe3uenka

(i) He-0epusamuenu Qunancoeu akmueu
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DuHAHCOB aKTHB, KOITTO He ce 0TuMTA 10 CnpaBe/IMBa CTOMHOCT B neyantu u 3ary0u, ce npepasrieskia
KbM BCAKa OT4eTHa naTa, 3a na ce TPEUCHN Nla He CBILECTBYBAT OGEKTHBHM JloKasaTesncTea 3a
obesuenka. Eaun dunancos axtus Ce cumTa 33 00e3lieHeH B ciyuaid, ue uma 00eKTHBHM 10Ka3aTencTa,

Ob6ekTHBHO n0Ka3aTencTpo, ye buHancoOB akTHB € obesueHeH, Moxe aa BKIIOUBA HEU3MbIIHEHHE WU
[IpOCpoOYHe OT UThiKHHKA, pECTPYKTYpUpaHe Ha AbkMMAaTa cyma 3a JlpyxectBoto npu ycnosus,

KouTO JpyskectBOTO He 6u Pasriexkaano npu apyru o6erosTencraa, HHIHKALMHK, Y€ UTBKHUKBT 1e
M3MaJHE B HEChCTOSTEIHOCT.,

MaaCHK WHBECTHIMM W LEHHH KHMKa, KaKTO 34 KOHKPETeH aKTHB, Taka U Ha KOJIEKTHBHO paBHuIIe,
Beuuku HHIUBHIYATHO 3HAYUMH W ABPIKAHU 110 NANEK LEHHH KHUIM ce fpoBepaBar 3a crieuuduuna
o0e3sLeHka.

HKOHOMHYECKH M KPEeIUTHH YCNIOBHs ca TakuBa, 4ye HMa BEposATHOCT peainHuTe 33[‘_)’6}1 Ja 6'b,£[3.'[‘ no-
FOJIEMH WM MTO-MAaJIKH OT npeanojiaradHero Ha 6azara Ha UCTOpHUYECKUTE TEHACHLIHH,

3ary6ara ot o6esuenka 3a (unancos aktue, otunran no AMOPTH3MPaHa CTOMHOCT, Ce M3YMC/IABA KATO
Pas/iMkaTa Mex1y HeroBaTa OTYETHA CTOHMHOCT W HacTosllaTa CTOMHOCT Ha OvakBaHWTe Gbaewiyn
HAPHYHH MOTOLM, IMCKOHTHPAHH ¢ OPUTHHAHHS e(DEeKTHBEH JTUXBEH npoueHT. 3ary6a ot o6esuenka
¢ lipusHasa B nevandu u 3aryGu u ce orpasssa B KOPEKTHBHA CMeTKa HamansBalla KpeauTHTe W
B3eMaHuaTa. Korato mocneasaio cnbutue (Hanp. nnamane or AUTb)KHHK) HamansBa saryGarta ot
obe3ueHka, TOBa HamasieHHe ce OTpassiea 06paTHo npes nevanbu u 3aryom.

Otuetnure croiiHoCTH Ha He(DMHAHCOBMTE aKTHBM Ha HpyxecTBoTo, pasauunm or MHBECTHLIHOHHU
MMOTH, MaTEpHATHHU 3aM1ack U OTCPOYEHH AAHBYHK aKTHBHM, C€ NpEryiek/1aT KbM BCAKA OTUETHA /1aTa C
HUEJ 1a ce onpeaen nanu uMa npusHaim 3a odesuenka. B C/lyuaid, 4e ChUIECTBYBAT TAKMBA NIPU3HALM,
Ce MpaBu NpuOIN3UTE/IHA OLEHKA HA BH3CTAHOBUMATA CTOWHOCT Ha aKkTHBa. 3a HeMaTepHaiHU aKTUBH
¢ HEOMpPEIeNICH M0/1Ie3eH JKUBOT, HIIH KOMTO OLLE HE CA FOTOBM 3a ynorpeba, Bb3cTaHOBUMATA CTOHHOCT
CC OMnpejens Ha BCSKA rOJAMHA 110 €1HO H ChILO Bpeme. 3aryba ot obe3ueHka ce NPH3HABA BHHATH B
CilyuaH, uye GanamcoBata CTOMHOCT Ha emuH aKTHB, 4acT OT KOATO € TOH, MpeBUIIaBa Heropara
Bb3CTAHOBMMa CTOHHOCT. Bh3cTraHoBuMaTa cToifHoCT Ha AKTHUB, € M0-BUCOKATA OT HErOBATa CTOHHOCT
B ynotpeba u cnpaseanmBara MY CTOHHOCT, HamasieHa ¢ pa3xoia fo npoaaxo6a. IIpu ouenkara ma
CTOMHOCTTA B ynoTpeba, Gbaenure NapuyHH MOTOLH Ce AMCKOHTHPAT [0 CeralHaTa UM CTOMHOCT, KaTo
C€ Mpuiara AMCKOHTOB MPOLIEHT Mpeau AaHbLIM, OTpassBalll TEKYLIMTEe OLEHKH 3a nas3apa, LeHaTa Ha
f1apuTe BB BPEMETO M pUCKa crieum(ryeH 3a akTuBa. 3a Le/ITa HA TeCTa 3a 00e3LeHKa, aKTHBH, KOMTO
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HE Morar jga GB,E{aT TECTBAHH HHIAHBH/YaHO, ce FPynupar 3aenHo B Hal-Masnkarta Bb3MOM<Ha rpyna
AKTHEBH, FeéHepupaltlia NApHYHHU MOCTBIIEHUS OT NnpoabiKapalia ynmpeﬁa, KOHMTO ca B rojiama crenen
HE3aBUCHMH OT NapHYHUTE MOCTBLILIEHHS OT APY¥YTH aKTHUBH.

33['_\’63 oT 06E3U.GHK&. IIpU3HaTa B MpeaxoaHH MNEpHoaH, ce MpoBepsiBa Ha BeCska OT4YEeTHa jaarta 3a
HHIHKALKH, ye 33]"}'631‘8 € HaMaJleHa WM Beue He ChllIECTBYBA. 33[’y6& oT 0663LleHKa C€ Bb3CTAaHOBABA

Bb3CTaHOBUMATA CTOHHOCT. 38(}’63 or oﬁeauenxa CC BB3CTAHOBABA Camo J0 Takasa CTE€MNeH, 4e

OaslancoBaTa cTOMHOCT Ha akTHBA He HaJBHIlaBa GanaHcoBaTa CTONHOCT, KOSTO G Ouna onpesnenena,
Ie/l lpUcnajaye Ha aMopTH3aLMs, ako 3ary6a ot obe3uenka He e Gua npusHaBata,

(E) Toxoau na nepcoHaa
(i) Kpamkocpounu doxoou na Haemu auya

3aabiokenus 3a KPaTKOCPOUHHUTE 1I0XO/M Ha HAETH JHLA Ce OLEHSBAT Ha HEJIMCKOHTHpaHa Ga3a u ca
OTHETEHU KaTO PasXofl, KOrato CBbpP3aHuTe ¢ Tsx yeayru ce npepocrassr. Ilacue ce npusnasa 3a
CyMara, KOSTO ce ovakBa Ja Gble u3nmnaTeHa mo KpaTkocpoueH GOHyc B mapu Wid niaHoBe 3a
pasfipeiciielne Ha nevanbara, ako JIpykecTBOTO MMma MTPaBHO WK KOHCTPYKTHBHO 3a/b/KEHHE /1a
3ariaTv Tasu Cyma Kato pesyaTaT oT MUHAIH YCIIYTH, IDEIOCTABEHH OT CJIY3KUTEN, M 3ab/KEHHETO
MOJKE 718 Ce OLEHH HaIEKIIHO.

HpysecTBOTO NMpU3HaBa KaTO 3amBIIKEHME HE/IMCKOHTHPaHaTa cyma Ha OLlEHEHHTE Pa3XO/IH 110 MiaTex
FOJMLUCH OTMYCK, OYaKBaHM Aa ObJAT 3aM1aTeHH Ha CAY/KHTEIIUTE B 3aMsHA HA TPY/1a UM 3a M3MUHAIUS
OTYETEH MepHoI.

(ii) Joxoou npu npekpamseate

Jloxoam npu npekparssane 3a A06poBOIHO HanyckaHe ca pU3HATH KaTo pasxoau, ako JlpyxkecTBoTo
€ OTNPABHIIO OPULMAIIHO NPETOKEHHE 32 106 POBOIHO MpeKpatsiBaHe, U € BEPOATHO, ye odeprara e
Obae npueta, a GposT Ha npuennTe Moske Jla Ce OLIEHHM HAZIEeHKTHO.

(K) IMMposuzun

[TpoBusus ce npusnaea B citydaute, Korato JIpyxecTBoTo B pe3yaTaT OT MMHATH ¢hOHTHS MMa MpaBHO
HITH KOHCTPYKTHBHO 3abJIIKEHHE, KOETO € HaeHkKIHO H3MEPHUMO,H € BEPOATHO MOracsiBaHETO My Ja ce
OCBIICCTBH 32 CMETKA HA H3XOMALIL MOTOK OT HKOHOMHMYECKH TOJI3M.

(3) Npuxoan
(i) Hpuxoou om npooarncéa na cmoxu

[puxonure ot nponax6ara na cToku, B xo1a Ha HOpMaslHaTa ICHHOCT, Ce MPU3HABAT MO CripaBe/IMBaTa
CTOMHOCT Ha NOJIy4eHOTO, MITH KOGTO Ce 0UaKBA 14 ce MOTYHH Bh3HArPAZKACHHE, HAMAIICHO C BbPHATHTE
CTOKH, OTCTBIKM Wau pabatu. Ilpuxoa or npoaaxGa Ha cToku ce NpH3HaBa B MOMEHTa, KOTraTo
ChLUECTBYBAT YOEAMTEIHM [10KA3aTeNCTBA, OOMKHOBEHO nojx Qopmara Ha U3MBAHEH JIOrOBOp 34
Nposiak0a, Ye ChUIECTBEHHTE PHCKOBE OT COOCTBEHOCTTA ce TNPEXBLPIIAT KbM KyITyBaya, 1o;1y4aBaHeTo
Ha BL3HATPAIKAEHUETO € BEPOSTHO, CBBP3aHUTE PA3XOH M BH3MOKHUTE BPbLUAHHUSA HA CTOKM MOraT aa
CE OMPENCST HAACKIHO, HAMA MPOABLIKABALLO yuyacTHe Ha PBKOBOJCTBOTO B YNpaBIE€HHETO Ha
CTOKHTE, M CyMaTa Ha NPUXO0/1a MOXKE 1a Ce H3MEPH HAIEkKIHO. AKO e BEPOSATHO, Ye e Ob/1aT JajieHu
OTCTBIKH U TAXHATa CTOWHOCT MOYXKe Ja Ob/le HALEKIHO H3MEpPeHa, ToraBa OTCTBIIKUTE Ce NPU3HABAT
KaTO HAMAJICHHE Ha MPUXOJIUTE, KOraTo Ce MPU3HABAT MPOaaKOHUTe,
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(i) Mpuxoou om ycayzu

[puxoaure ot npenocrasen YCIIYTH ce MPU3HABAT NPONOPLHOHATHO Ha CTereHTa Ha 3aBbPILICHOCT Ha
CACIKaTa KbM oTueTHaTa aarta. CrenenTa na 3aBBPLICHOCT 0OOMKHOBEHO Ce onpesens 4pes aHaiu3 Ha
M3BBPLIEHaTA padoTa.

(iii) Komucuonnu npuxoou

Korato ,Z!pyxcccmo‘m JelicTBa B Ka4eCTBOTO CH Ha ar'eHT, a He Ha NpHHUMNAN 10 jajeHa TpaH3akiums,
NPU3BHATHAT IpUXO0/ € HeTHaTa CyYMa Ha KOMUCHOHHATA MNoJay4eHa or ﬂpyxcecmom.

(iv) Hpuxoou om naemu

[puxoaure ot Haemu ot uuBecTHLHONNN MMOTH €€ Npu3HaBaT B nevanbu u 3ary6u no uHeen METO/
34 Niepuoja Ha Haema. [losyyenu nombanuTennu fIAlUaHmus ce MPU3HABAT KATO HeJe/MMa 4acT o
o0LMA MPUXOA OT Haem 3a ficprona Ha Haema. [lpuxoam or Haem or mazenw 3a npeHaemaHe ot
ApykecTBOTO MIMOTH Ce npusHagaT Kkato JAPYTH MPUXO/IH.

(M) Ilramanus no ausuurosn A0roBOpH

[nawanusra no oneparusen ausunr ce TpU3HaBaT B neuandu u 3aryou Ha Gasa TuHeiinusg METOJ 3a
Ne€pHONA HA TM3UHTOBUA 10r0BOP. [ToNyyeHu KOMbIHKTE IH fl/1aluanms ce Npu3HaBaT KaTo Hepas/e/Ha
HaCT OT OOLUMTE TU3UHIOBM Pa3XoaH Mpe3 NepHo/L Ha 10roBopa.

Onpedeusine oanu dadeno CHOpAsyMeHue cvObpICa Tusune

[Ipu Bb3HMKBaHe Ha chopasymenuerto, JIpyxkectsoro onpenens aamm 1o e, wim ChbPiKA JTH3MHT,
Konkperen aktue e mpenmver ma JMBHHT, aKO M3MLAHEHHETO HA CMOPA3syMEHMETO 3aBHCH OT
M3MOI3BAHETO HA TO3M OMNpE/EieH aKTHB. Cnopasymenue npeacrasnsa npenaBaHe Ha npaBoTo Ha
MO/I3BAHE HA aKTHBA, aKO CHOpa3yMeHHEeTO fipenocrass Ha JlpysecTBoTo npasoro na yrpaxHsBsa
KOHTPOJT BbPXY ynoTpedara Ha 6a30BHS aKTUB.

(A) ®unancosn NPHXOH H Pa3X0aH

(DUHAHCOBUTE NPUXOAM BK/IIOYBAT HPUXOIM OT JIUXBH 110 MHBECTHPAHM CpecTRa (BKIIOUMTENHO
¢uHancoBY akTHBM Ha pasnonoxenue 3a npoaaxba), npuxoau ot AMBUICHTH, nevanba ot npojaskba
Ha Halu4hu 3a npoaax6a (uHaHCOBY akTHBH, lIPOMEHH B CripaBe/UIHBaTa CTOWHOCT Ha (hMHAHCOBH
aKTHBH, OTYHTAHH 110 CrIpaBe/IMBa CTOMHOCT, B neyanta u 3aryba. Ilpuxon ot nuxeu ce NnpH3HaBa B
neyandu u 3arybu B MOMEHTA HA HAYNCIISIBAHETO MY Mo MeTo/1a Ha epekTHBHATA TMXBA.

DUHAHCOBHUTE Pa3xou BKIIOYBAT PasXo/iH 3a JIMXBHU N0 3aeMH, 3ary6H OT OTNHCBAHE Ha ¢uHancosuTe
AKTHBH, JbpKaHU 32 Npojakba, MPOMEHH B CIPABENIMBATA CTOHHOCT Ha (uHancoBMTE aKTHBM
OTHHTAHH MO CripaBe/UIMBa CTOMHOCT, B nevantu u 3ary6u, obesienka Ha (unaHcoBu akTHBH.

OO6wm u cneunduunm pasxoau no 3aCMH, IMPEKTHO CBBP3aHHU C NPUI0OMBaHETO, M3rpask1aHeTo WM
TPOAYKLMSA HA aKTHBH, OTTOBApSILM HA YCIOBHATA, 32 KOMTO © HEOOXOIMMO 3HauuTEIeH MEPUOJ OT
BPEME, 3a 21a ¢ roTOB 3a npe/suaeHaTa ynorpeba wiu npozax0a ce 100aBIT KbM CTOWHOCTTA HA Te3u
AKTHBH, IOKaTO Te Ca CHIIECTBEHO FOJHM 3a YroTpeba uim npojaxkoa.

Pasxoaun no 3aemu, kouto He Morar na ce orHecar NMPAKO KbM NPUAOOHBAHETO, CTPOUTENCTBOTO MK
MPOM3BO/CTBOTO HA OTroBapALL Ha YCIOBHATA aKTHB, Ce NPU3HABAT B Neuaibu u 3arybm karo ce
W3M0N13BA METO/1a HA eEKTHBHMA JIMXBEH npoueHT. [levantu u 3aryOu OT BalyTHH KypCOBH pasinku
Ce OTYMTAT Ha HeTHa Oasa.
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(K) Janbrk BbPXY neyajdara

JlaHbkbT BhPXY nevandara 3a FOAMHATA TIPE/ICTABSBA TEKYILH 1 OTCPOYCHH NaHbuK. laHBKBT BhpXY
nevanbara ce npusHaBa B nevyanGu 1 3ary0u, ¢ u3KIIOueH e Ha To3m, OTHACAIL Ce 3a CTaTHH, KOUTO ca
NPHSHATH IMPEKTHO B COGCTBEHMS KanwuTan, wiu B Apyr BceoOXBaTeH 0xoa. TekyumsT nanbk e
OHAKBAHOTO IAHBYHO 3a/IbIDKEHME WITH B3eMate BbPXY oOsaraemara nevan6a wmnu 3aryba 3a rogunara,
NMpUIAraiku 1aHBYHUTE CTABKH Bie3H B CHJIA WK MO CBHIUECTBO BhBEACHH KbM OTYETHATA jaTta u
BCHUKH KOPEKUMH 32 NbIKHMH JaHbuy 3a MpCAXOaHH roaunmn. Tekyumre aanbuny 3a/IbJIKEHUS
BIJTIOUBAT CBIIO BCAKO JAHBYHO 3a/1b/KeHHe BBSHUKBALLO OT ICKIAPHPAHETO HA AMBHIEHTH.

NMaCHUBHUTE, U3MOJ3BAHKU 3a LEC/THTE HA M3roTBSHETO Ha HHIWBHAYANHUS C])P[HE:IHCOB OTHET, M CYMHTE
HU3MO0JI3BAHKU 3a JaHBbYHU  LesH, O‘rcpcqeﬂ JdaHbK He ce IpU3Haea 3a BPEMCHHH Pa3/iIMKH OT
ITbPBOHAYaIHO IPU3HaBaHe HA AKTUBK U [TACHBH NpU caernka, KOSATO He e OM3Hec KOMGHHEIL!HH H KOATO
HE 3acdAra nevyanbu u ’33[‘)"6“, HHUTO 3a CHETOBO/IHU, HUTO 3a JaHbYHH LIETH.

OTCpO‘-ICH JaHBK C€ OLEHsABA 1Mo JaHBbYHHUTE CTaBKH, KOUTO ce O4YaKkBa jna ce npuiarar 3a BpPEMEHHH
Pa3IUKH Koraro te ce Nnposasasar C|6[.'J3THO1 Ha Oa3ara Ha 3aKOHH, KOWTO ca B CHJIa HITH ca BBBEIEHH Mo
CBIIECTBO KbM OTYETHATA Jara.

OTCpO‘IeHHTE AaHBYHH AKTHBH M MacuUBH CC HeTHUpatr ako uma MpaBHO OCHOBaHHe 3a HETHpaHe Ha
TCKYLUH [JaHbYHH AKTHBH H TMAacHBM WKW Te3M AaHBYHHU aKTHBH M MacHBH L1e ce peanusupar
CIAHOBPEMEHHO.

AKTHB 1O OTCPOYeHH aawbuu ce HAUMUCIISIBA 32 HEM3INON3BAHUTE NAHBYHMN 3aryOu, kpeaurtu u
HaMaJIsieMH BpeMEHHH PasIMKK, JOKOIKOTO e BEPOATHO Objielua obiaraema nevan6a na 6u1e HaMYHa,
CPELLy KOATO Te fa MOraT aa 6bJaT M3MOa3BAHM. Otcpouennte nanbunm akTupy ce MPeryiexaaT Kbm
BCAKA OTHETHA J1aTa W Ce HAMANABAT LOKOIKOTO He e BEPOATHO ToBeve Obaemia usrona aa Obae
peanusupana.

4. Onpenessine na cnpaseaanBuTe CTOHHOCTH H 3HAYHMH CYETOBOIHY NpeneHKn

Hsikon ot cueroBoanmre nonutnku u onoBecTaBanus Ha JlpyecTBOTO W3MCKBaT onpeaensHe Ha
CIpaBe/sInBU CTOMHOCTH 3a (PMHAHCOBM U He-(DMHAHCOBM aKTHBH M NacHBH. Cnpaseinen croiiHocTn
Ca OMPENCNeHH 32 LCIUTE Ha OTYUTAHETO M ONMOBECTIBAHETO Ha Gasara Ha merouTe no-nony. Koraro
€ NIPHIIOKUMO, B CHOTBETHUTE GEJIEKKH € ONOBecTeHa AOMBIHATETHA HH(OPMALIUS 32 10MyCKAHUATA,
HAMpPAaBCHH NPH ONPE/IE/ISHETO Ha CPaBeIMBHTE CTOHHOCTH Ha CreUMUYHKIS aKTUB UK acHB.

Hsikon ot cueroBoanure nomuruku u ONOBECTABAHNUA Ha [lpyKecTBOTO M3MCKBAT onpenensiHe Ha
CMPABE/IMBI CTORHOCTH 3a PMHAHCOBH M He-(DMHAHCOBH aKTUBH M nacueu.. Koraro e npunoskumo, B
CHOTBETHUTE OENEXKKH € OMOBECTEHa JOMb/IHHTEHA HH(OpMaLMs 3a fonycKaHuATa, HarpaBeHH Npu
ONpPEACISHETO Ha CIPaBeAMBUTE CTOMHOCTH Ha crneur(pHYHHS aKTUB WITH NACHB.

Hueecmuyuonnu umomu

CnpaaennHBaTa CTOHHOCT ce OCHOBaRBa Ha nasapHara C’['OﬁHOCT, KOATO € O4YakBaHaTa CyMa, 3a KOATO
CAHMH HMOT MOKe J1a 633& Pa3MEHEH Ha JaTaTa Ha OLleHKAaTa MEKIY JKenaeum KynyBay u npojaaeay MnpH
claenka rno Na3’apHy yCIOBUS ciien CbOTBETHOTO MapKeTHupaHe, B KOSTO CTpaHuTe ca JaeicTBalM
Ch3HATEHO.
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5. ¥Ynpasaenne na bunancoBus puck
Iperaen
HpyxectBoro uma CKCMO3HLMA KBM CIIEIHUTE PHCKOBE OT ynotpeba Ha puHaHCOBHK MHCTPYMEHTH;

% Kpeauren puck

’.

*

e Jluksugen pPHCK

6. ITpuxoan

Hpysxecrsoro uma PCATM3UPAHU NPUXOAM OT TMXBHM 11O OTIYCHATH 3aeMH 3a nepuoaa. /35 xun nesa/.

7. Pazxonu

HpyxecrBoro uma PEATM3MPAHN Pa3XOAM 32 aJAMHHUCTPATHBHM TaKCH, YCIIYTM OT JOCTABYMLM W
BB3HArPAKACHHS HA IMPEKTOpa 3a BPb3Ka ¢ MHBecTUTopHTe /21 Xun.ns./.

8. Ilapn u napuunn exBuBasenTH

B xunaou nesa 30.09.2017 31.12.2016
[apu no GankoBu cmeTkH 5 602
5 602

9. CobeTBeH KanuTAT

Kbm 30 Centempu 2017 r. OCHOBHHMAT KanuTal Ha APYKEeCTBOTO BB3iu3a Ha 650 XHJILJB.,
crerasassail 650 000 6posi OGMKHOBEHH aKLMM ¢ HOMUHATHA CTOHHOCT | j1eB.
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10. ®unancosu puckose

Banymen puck

CBIUIECTBCH BAYTeH PUCK, 3aL0TO BCHYKH HeroBH OTEPALNH 1 C/IC/IKH Ca ICHOMUHHpPAHH B Obirapcku
JICBOBE M €BPO, a MOCIAHOTO € ¢ ukcupan kype cnpsimo sea. /pysecTBoTo OChIEecTRSBA OCHOBHHTE
CH JlocTaBku B ieBa. [Tponax6ure na YCJIYTH ChIIO Ce U3BbPLIBAT B JIeBA UK €BpoO.

Kpeoumen puck

(DuHaHCOBHTE aKTHBM Ha AIPYZKECTBOTO Ca KOHLEHTPUPAHH OCHOBHO B JBe FPYNK: napuuHu cpeacrea
(B Gpoii 1 1o Gankosu CMETKH) W B3eMaHUS OT KJAHEHTH. PbkoBozcTBOTO Ha APYIKECTBOTO cuuTa, ue
KPEAUTHHS PUCK € MHHUMAUTEH, 3a1L0TO ChILOTO MMa OrpaHiyeH Opoi KIIHEHTH 1 CHLOTBeTHUTE YCI0BUS
34 rJjaiade ca OrnpeaeneHu B ,ﬂO[‘OBOpHTE C THX.

Cnpaseonusu cmoiinocmu

Otuerna Cnpaeepinga Ot4erna CnpaBennnpa
B xunaou nesa CTOHHOCT CTOlHOCT cToiiHocT cToiiHocT
30.09.2017 30.09.2017 31.12.2016 31.12.2016
[Tapuunu cpencrsa 5 5 602 602
Ob1wo 5 5 602 602

Puck na AUXBOHOCH UM napuiHu nomoyu

ﬂpy}KeCTBOTD HAMa 3HauUMTE/IHA KOHUCHTpaLKs HA JIMXBOHOCHH AKTHBH, C U3K/IKOYEHHE Ha CBOGOHHHT{:
MApUYHK CpeJIcTBa 110 pasnjallaTtesiH CMETKH B OaHkwu. 3arosa [PUXOIUTE U BXOASIUMTE OonepaTuBHH
Napu4HHU MOTOLH ca B rojisiMa CTEIEH HE3aBUCHMH OT [TPOMEHHUTE B Na3apHUTE JIMXBEHH paBHHUILA.

11. Bzemanus u 3a1b/0KeHns
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12. Cpbp3ann anna
Apko Bapa AJl - Ectonus.e kpaiito KOHTPOJIMPALLO MPeAnpUsTHE.

Ha 03.01.2017 roa. apysxecrBoro fpeaocrass 3aem Ha Apko Bapa AJl na croitnoet 300 xu. €BPO, C
KpacH Cpok Ha u3ab/kaBate 31.12.2017 roa. u roaumua auxea ot 12 %. Kem Jarara Ha OTIyCKaHe Ha
3acma M Jlatata Ha ChCTaBiHe Ha PUHAHCOBHS OTUYET, ApKO Bapa AC e eanonuuen cobersenuk Ha
Kanurana na Apko ®ouz 3a Heasmwxumu Umotu EAJICHLL. Tapmo Cuna, usmbinurenen JIMPEKTOp Ha
ABETE [pY/KECTBA, CYMTA, Y€ Npe/IBU 3a0aBSHETO B CTAPTHPAHETO HA OCHOBHATA AefHocT Ha Apko
®ona 3a Hepsmsxumu Umoru EAJICHULL, aktuBute Ha apyskectBoTo TpAOBA /1a reHepupaT NPUXO/HM.
llenra Ha ennonnunmaT coberBenmk e aa NOAAbPXKA MeYeIMBIIa CTPYKTYpa B JIpykecTBOTO, KaTo
BCHUIKM 3aMHTEPECOBAHM JIMLIA Ca B TeUEHHE Ha (paKTa.

Apko Uusect EOOJT

Apko Husect EOOJT e obcayskaario ApyxecTBo Ha Apko ®ouHa 3a Heasmkumu UmoTu EAICHLI,
KaKTO W HAEMOJaTe1 BbB BPb3Ka C HAeTHs ouc.

13. Ibarorpaiinm akTuen

A®HH EAJICHULL npureskasa enun ABJITOTPACH HeMaTepHaieH akTuB, Npuaobut npes 2016. Toii
MpeacTaBiiBa yed cTpaHMIATa Ha APYKECTBOTO /4XHi NeBal. AMOPTH3ALMOHHUAT My NEpHOL € 5
FOJIMHH.

14. Macusn

[lacuBuTe Ha APYKECTBOTO Ca BLB BPb3KA Che 3abIKEHNUS KbM JOCTaBUMLIH.
1S ®unancosn pasxoan

DUHAHCOBUTE PAa3XOM MPEICTABISBAT KYPCOBH pa3nuku/ |xui nesa/.

16. Cu0uTHS Ci1eq AaTaTa HA OTYETHHS nepHoa

Hswma cbiiecreenu cuoutns cien 30 Cenremepu 2017 .
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