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1. OBLIA UHOOPMALIUA

* Emupentc Mpormeptic * ALCWL e aKkuuoHepHO ApyXKecTeo Che
cneunanHa MHBECTULWOHHE Len 3a CEeKpUTU3UpaHe Ha HEABWMKMMW UMOTK, NO
CMWUCHbNA Ha 3aKoHa 3a [pywecTBata CbC CreuuanHa WHBECTMLMOHHA Uen.
MpeaMeTsT Ha AEWHOCT Ha APYKECTBOTO € MHBECTUPaHE Ha Napu4HW CPe/acTsa,
HaDpaHK Ypes n3gaBaHe Ha LUeHHW KHKA, B HEABWKUMM UMOTK (CEKIOPUTU3ALINA
Ha HeABMXUMI MMOTH) NOCPEACTBOM NOKYNKa Ha Npaeo Ha CODCTBEHOCT W Apyry
BEUHM npaBa BbpXy HEOBMAMMM WMOTA, W3BbpLUBAHE Ha CTPOEXKM W
nogobpeHns, ¢ Uen NpefocTaBAHeETo UM 3@ ynpasneHwe, OTAaBaHe nofd Haem,
NU3UHT UNK apeHaa v npoaaxbara um,

[py*ecTBOTO € y4peneHo Ha YdypeawTenHo cubpaHue NposeaeHo Ha
30.10.2007r. v e BNMcaHo B TbProeckua perneTep ¢ Pewwenve Ne 1/ 23.11.2007 r.
Ha Codhuitcku rpaacku cvg no .a. Ne 128206 /2007 r., BiucaHo B PerncTbpa Ha
TBProBeckuTe Apyxectea nog Ne 128206, Tom 1772, c1p. 182.

CwrnacHo 3akoHa 3a ApyKecTBaTa CbC cneunanHa MHBECTULMOHHA Lien
“  Emupeittc Mponbpruc ” AACULl wma epHocTenenHa dopma Ha
ynpaernexue.

[pyxecTBoTO Cce ynpasnsea oT ChBET Ha AMPEKTOPUTE B CbCTAB!

e AHOoH Hukonaes ArtaHacoB -  ManwnHWTeneH  udneH
(ManmbnHuTtenen aupekTop) Ha CbBeTa Ha AWpeKTopUTE .

e Cramar MNackanes [oi4eB - [lpegcenaten Ha CbBera Ha
AUpeKTopuTe |

e Bnagucnas lliogmunos MNeoprues — Heaasucum 4neH Ha CbeeTa
Ha AUPEKTOPUTE .

AOpPechT Ha ynpaBneHue 1 3a KOPecnoHAeHUMA Ha [PYKECTBOTO e: Ip.
Cochus 1618, x.k. MaHacTupckv nBagw — 3anag, byn. “Bonrapua ™ 132, Bx.A



2. CHYETOBOJHA NONMUTUKA

OcHoBa 3a U3roTesHe Ha PUHAHCOBUTE OTHETH

OcHoBa 3a W3roTesHe hHaHCOoBUTE OTYETW Ha [lpyecTBoTo ca 3akoHa 3a
CYeTOBOACTBOTO M MexayHapogHWTe cTaHaapTv 3a duHaHcosi otyet (MCO),
MMC 207 ot 07.08.2006 r., 06H. 1B 6p. 66 o1 2006 T.

OB nonoxeHun

Hal-3HaunumMmuTe CYETOBOAHW NOMWTUKW, NpunaraHdi npu W3roTBAHETO Ha
Te31 (hMHaHCOBW OTHETH, Ca NPEAcTaseHn no-aony.

Cpoenku B yyxgecTpaHHa BanyTa

PUHAHCOBUTE OTYETU Ha [pyKecTBOTO ce u3roTeAT B Bbnrapcku nesa (ne.)
W TOBa e OTYeTHaTa BanyTa Ha [lpyxecTsoTo.

Crenkv B YyKOECTpaHHa BanyTa 3a OTHETHMA NepUop APYKECTBOTO HAME,
HO aKO Bb3HWKHAT, TE LUe Ce OTYMTaT MpW MbPBOHA4aNHOTO MM MPU3HABaHe B
oTYeTHaTa BanyTa Ha [pyxecTBoTo no oduunanHna obMeHeH Kypc 3a fieHs Ha
coenkata (obseeHus dukcuHr Ha Bwnrapeka HapogHa ©OaHka). Kypcosute
PA3NUKK, KOMTO BUXa Bb3HWKHAMK MpU YPEKOAHETO UMW NPEeoLeHABaHETO Ha
NapU4YHM NO3NLMK B YYKAECTPaHHa BanyTa B Kpas Ha nepuopa LWe ce otpasasat
B OtyeTa 3a goxopuTe,

Pa3xogm

[py®ecTBOTO OTYMTE TEKYWO pPasxomuTe 3a AEMHOCTTA MO MKOHOMUYECKM
enemMeHTH,

Pasxooun Ce npwW3HaBaT, Korato Bb3HWKHE HamaneHwe Ha Obgewmnte
WKOHOMWYECKM M3rodM, CBbP3aH C HaManeHwe Ha akTWB Unu yBenu4eHue Ha
nacve, KoeTo Moxe faa Obae oueHeHo HapgewaHo. MNpuaHasaHeTo Ha pasxoaumTe
33 TekywwAa nepuoa Ce MW3BbplliBa TOraea, KOrato Cce  Havucnsasar
CLOTBETCTBAWMTE UM MPUXOAMN.

KoraTo MKOHOMMYECKWUTE M3roaM CE 04aKBa Aa Bb3HUKHAT Npe3 HAKOMKO OTYETHM
nepuoaa W Bpb3KaTa Ha pasxoguTe C MpuxoauTe Moxe Aa Gvae onpenenexa

[



caMo Hai-oBlLo WNKM KOCBEHO, pasxooMTe Ce npusHasaT Ha Oasata Ha
NpoLieAYpY 3a CUCTEMATUYHO U PaLMOHANHO pasnpeaeneHe.

Pasxon ce npusHaBa HesabaBHO B oT4eTa 3a BCEODXBATHWA AOXOA, Korato
pa3xofbT He cbaaaea ObaeLla MKOHOMIUYECKa U3rofa UK KoraTo W 4o CTENeHTa,
110 KosTo ObAellaTa MKOHOMWYECKa Maroda He OTroBapA Ha U3KCKBaHWATa WNW
npecTaHe fia OTroBaps Ha W3WCKBaHWATA 3a NPWU3HABaHe Ha aKTWB B OT4eTa 3a
(DUHAHCOBOTO CHCTOAHME.

PasxoauTe ce OTYMTaT Ha NpUHLMNG Ha Tekywo HauucnssaHe, OueHssar ce no
crpase/inMBaTa CTOMHOCT Ha NNaTeHuTe UNu NPeACTOALLM 3a NNaiaHe Cymu.

Mpnxoan

Mpuxog e OpyTeH NOTOK OT MKOHOMWHYECKM MOMN3u Mpes nepvoda, Cb3fafeH B
¥0Aa Ha obwyaiHata aeHocT Ha [lpyXecTBoTo, Korato Te3n noTouu BoaAT Ao
yBenu4aBaHe Ha COBCTBEHMA KanuTarn, pasnuyHiu OT yBeNnuYeHuaTa, CBbp3aHu C
BHOCKMTE Ha aKLWOHEepUTE.

[py*ecTBoTO OTYMTa TEKYLIO npuxoguTe oT obudaiHata OeHHocT no Buacse
NEMHOCTH.

MpuxoanTe Ce OueHsBaT Mo CNpaBefnMBaTa CTOMHOCT Ha MOMYYEHOTO WK
NOANEXALLOTO 3a NonyYaBaHe NnalyaHe i Bb3HarpanaeHue.

[pu3HaBaHeTo Ha nNpuxoguTe Cce W3BbpWwBa NpW CnaseaHe Ha npweTata
CYETOBOAHA NONWTUKA 3a CNeAHUTE BUOOBE NPUXOAN.

o [puxonwT o1 npoaaxbara Ha CTOKM W NPOAYKUMA ce NpusHasa, KoraTo ca

B U3MBNHEHW BCUYKW CNEABALLM YCNOBHA:

- [lpyXecTBOTO € NPEXBLPAUNO Ha KynyBaya CbUIECTBEHU PUCKOBE W NON3N
0T cOBCTBEHOCTTA BbPXY CTOKMTE W NPOAYKLMATA,

- [lpyxecTeoTO He 3ana3ssa NPOABIPKABALLO y4acTe B ynpaBneHWeTo Ha
CTOKMTE W NPOAYKUMATA, LOKONMKOTO TO ODMKHOBEHO Ce CBbp3Ba ChbC
coBCTBEHOCTTa, HUTO edeKTMBEH KOHTPOM Hag npoAaBaHUTE CTOKM W
NPOLAYKLMS;

- CyMaTa Ha Npuxoaa MoxXe HaoexaHo ga Obae oLeHeHa;

- BEPOATHO € WKOHOMMYECKMTE MOM3u, CBbP3aHW CbC Ccaenkata, Aa ce

nony4ar ot [1pyecTeoTo; 1

- HanpaBEHWTE Pa3XoaW UK Te3u, KOUTO Lie ObaaT HanpaseHu BbB BPb3ka
CbC CAenkaTa, Morat HagexaHo aa bbaar ougHeHw,



o [puxoawT OT Nnpogaxba Ha ycnyru ce Npu3Haea, Korato pe3ynTaTsT OT eaHa
CAEnKa MOXe fia Ce OLEHW HagexaHo. MpuxombT, CBbP3aH Cbe cAenkarTa, ce
npu3HaBa B 3aBWCKMMOCT OT eTana Ha 3aBbpLIEHOCT Ha COenKaTa KbM Kpas
Ha OTYeTHUA nepuod. PesyntathbT OT efHa chenka MoXe [da Ce OLUeHW
HaAEX/dHO, KOraTo Ca U3MbIIHEHW BCUYKW CReaBaluy YCroBus.

- cymaTa Ha npuxofa Moxe Aa Gb/e HagewaHo oleHeHa |

- BEpPOATHO [lpyXecTBOTO Lie WMMa WMKOHOMWUMECKM NON3M, CBbP3aHW Cbe

caenkata;

- eTana Ha 3aBbPLIEHOCT Ha CAENKarTa KbM Kpas Ha OTYETHUA Nepuoa Moxe

HaeXaHO fa Ce OLEHM; W

- Pa3xoduTe, HanpaBeHu No cAenkara, kakto W pasxoauTe 3a 3aBbpluBaHe
Ha CAenkata MOXe HaaexaHo Aa BbaaTt OLeHeH!.

MexauMHHUTE W aBaHCOBWUTE NNallaHwsa, HanpaseHn OT KNWEHTUTE, oBuKHOBEHO
He OTPa3ABaT M3BBPLWEHUTE YCNYTK.

ETamsT Ha 3aBLPLWEHOCT Ha efHa CAenka Moxe aa ce onpefeny no pasnnyHn
meToan. B 3aBMCMMOCT OT XapakTepa Ha Chenkata MeToguTe MOoxe Aa
BKNKOYBAT.

e Mperneq Ha u3ebplueHaTa paboTa;

e W3BLPLIEHNTE A0 MOMEHTAa YCNyry Kato npoueHt oT oblua obem Ha
ycnyrute, kouTo TpAbea Aa Bbaat nasbpLUeHK; Unu

® 4acTTa, KOSTO HanpaBeHUTe 40 MOMEHTa pasxoay NPeAcTaBNABaT ot obums
ofem Ha npeasuMaeHUTe pasxoau no caenkata. Camo pasxogute, KOuTo
0Tpa3sBaT W3BbLPLIEHWTE A0 MOMEHTa YCIyrW, Ce BKIIOYBAT B HanpaBeHuTe
no MomeHTa pasxopu. Camo pasxoawTe, KOUTO OTpasseaT M3BbpLUeHWTe
yCIyr unu yenyruTe, kouto Tpsibea ga 6bAaT UBbpLUEHM, Ce BKMIOYBAT B
06LmMA 0beM Ha NpeaBUAEHUTE Pa3xoam No caenkara.

HDHKDJJ,H 0T NUXBW, Bb3HArpaxaeHwa 3a npasa v AWMBWMOEHTW, Ce MNPWU3HaBarT,
Korarto:

o © BLIMOXHO [IpyXKecTsoTo ga vMa MKOHOMMYECKM NON3M, CBLP3aHM ChC

cAenkara: u
e CyMara Ha NpuxoauTe MoXe HagexaHo fa 6bae oueHeHa.

MpuxoauTe OT MWXBMW, Bb3HarpaXaeHus 3a npasa M OWMBWAEHTM Ce NpusHasar
KakTo cnepga:

e NMXBaTa Ce Npu3HaBa no MeTona Ha etekTueHaTa nuxea cbrnacHo MCC 39;



e Bb3HarpaXaeHWsATa 3a npaBa ce NpusHasaT, Ha Gasa Ha CHETOBOAHWA
ADMHLMN HA HAYMCcNABaHE, CbIMacHO CbALPKAHWMETO Ha CBLOTBETHOTO
CropasymeHue;

e [VMBWAEHTHTE CE NPM3HABAT, KOraTo Ce YCTaHOBW NPaBOTO Ha aKuuoHepa fa
nony4u nnataHeTo;

HennateHa nwxea, HatpynaHa npegv nNpuoobuBaHETO Ha  IIMXBOHOCHA
MHBECTWUMA - MOCreaBanuTe NWUXBEHW NOCTLMNEHUS Ce pasnpedensT Mexay
nepuoga npemn npunobusaHeTo W Toaw cned npunobusaqeto. Camo yacTTa
cneg npuaobyeaHeTo ce Np13Haea 3a NpUXoA.

[VBWOEHTU NO KanuTanoeu UEHHW KHWka obsseHn oOT nedvanture npeau
npunobrueaHeTo ce Npu3Haeat B nevanbara unu 3arybara npu ycTaHoBsIBaHE Ha
NpasoTo fa Mony4W AWBWAEHT, HE3aBMCMMO OT TOBa AanW [WBMIEHTUTE Ce
OTHacAT 3a neyanBa peanuanpaHa npeau unv cneg NpraobuBaHeTo.

Bb3HarpaxaeHusTa 8a npaBa Ce HauvcnssaT CbIMacHO ycrosusTa Ha
CbOTBETHOTO CriopasyMeHne 1 0BUKHOBEHO Ce NPU3HABAT Ha Taau OCHOBA, OCBEH
aKko ¢ ornepn pasnopenbuTe Ha cropasyMEHWETO e No-NOAXOAALO NPUXOALT Aa
Ce Npu3HaBa Ha [pyra cUCTEMHa Nk paLmoHanHa 6asa.

MpuxodbT ce NpUsHaBa camo Korato uMa BEepoATHOCT [pyXecTBoTO Aa nony4u
WKOHOMMYECKM MON3K, CBbP3aHK CbC CAenkaTa.

KoraTo Bb3HWKHE HECHrypHOCT OKONO CbOMpaHeTo Ha Cyma, KOATO Bede €
BKMIOYEHa B npuxopa, Hectbupaemara cyma WNW cymara, OTHOCHO KOATO
Bb3CTAHOBABAHETO BEYe HE € BEepOATHO, Ce MpW3Hasa 3a pasxod, a He 3a
KODEKLWMA Ha CymaTa Ha MbPBOHA4aNHo NPU3HaTUA NPUXoA.

MpuxoauTe OT HA@MK Ce NPpU3HaBaT Ha Bpemesa 6a3a 3a Cpoka Ha 4oroopa,

HematepuanHu akTuBm

HemaTepuanHuTe aKTMBM CE€ OLEHSBAT MbpBOHa4anHO Mo LeHa Ha
npunobusare. Mpy NOKyNKa TA e pasHa Ha NOKYNHaTa LieHa, yBenu4eHa ¢ BCUHKH
HEBBICTAHOBMMM [aHbly W HanpaBeHWTE nNpeku pasxodu BbB BPb3KA C
noaroToBKa Ha akTWBa 3a ekcnnoaTaunA.

Mocnepgalyte pasxoou, KOMTO 6Wxa Bb3HWKHaNW BbB Bpb3ka C
HEMaTepvanHiuTe akTUBM Cried MbPBOHAYAnHoTO Npu3HaBaHe, e ce NpuaHasar
B OT4YETA 33 [OXOAWTE B NEpUofa Ha TAXHOTO Bb3HMKBAHE, OCBEH ako WMa
BEPOSITHOCT Te a J0BEAaT A0 YBENN4aBaHe Ha TAXHaTa MbPBOHAYANHO OLeHeHa



eeKTMBHOCT U KOraTo Teau pasxogw moraT HagewaHo Aa Gbaar oueHeHn W
OTHECEHM KbM aKTWBa. B Te3un cnyyau pas3xogute ce Kanutanuaupar.

AMOpTH3aLMATa Ce M34NCIABA, KaTO C& M3MNON3Ba NMUHEMHUAT METOL BbPXY
OLIEHEHUS NONE3EH CPOK Ha OTAENHWUTE aKTUBM.

MNocneagaloTo oueHsBaHe Ha HemarepuanHuTe akTUBK Ce M3BbpLLBE Mo
MOAENa Ha NpeocueHeHaTa CTOMHOCT, KOATO KbM fAatata Ha npeoleHkara
NPeAcTaBnABa TAXHATA Cnpaseanvea CTOMHOCT.

A30paHuaT npar Ha CbLECTBEHOCT 3a HemartepuanHute aKkTiewm Ha
[pyxectsoto e B pasmep Ha 500 (neTcToTuH) NB.

UMoTH, MalWmnHK W CLOPBKEHUA

Te ce oOuUeHABAT MbLPBOHAYaNHo No LeHa Ha npuaobweaqe, BKMYBaLLA
NOKyNHaTa LeHa, KakTo U BCUYKWM NPEK pa3xoan 3a NpUBEXIaHeTO Ha akTiBa Ao
MECTOMONOKEHMETO M B CbCTOAHMETO, HeoDX0AUMKM 3@ Herosata ekcnnoataums.
Bcekw oTaeneH MMOT, MallWHa, ChopbXeHue unu obopyasaHe ce npu3Haea 3a
aKTWB CaMO aKo & BEPOATHO NPeanpuATHETO Aa Nonyyu B Dbaetle UKOHOMWYECKH
M3rody, CBbP3aHKN C aKkTWBa, W LigHaTa Ha npuaobueare Ha akTnea moxe aa bvae
HafleXaHO OLeHeHa.

MNocneaBalloTo OLEHsBaHe Ha MMOTUTE, MalLWHWTE W CLOPBbXEHWATa ce
W3BBLPLLUBA MO MOAENA Ha NpeoLeHKaTa, T.e. Mo NpeoLeHeHa CTOMHOCT, KOATO €
paBHa Ha cnpasednveata CTOWHOCT KbM AataTa Ha NpPeoleHKa, HamaneHa C
HaTpynaHWTe B NocneacTBME aMopTU3aLK W 3aryou ot obesyeHka.

Mocneggaliy pa3xonW, CBbP3aHK C onpefeneH AbNroTpaeH martepuaned
akTue, ce npwbaBaT KbM DanaHcoBaTa Cyma Ha aKkTuea, Korato e BEpOATHO
NPeanpuUATUETO 43 MMa MKOHOMWYECKW nonsw, HaaBWlLaBallM MbpBOHAYaNHo
OLeHeHaTa eheKTMBHOCT Ha CbLLECTBYBALLMA akTuB.

Beuuku Apyru nocnedsally pasxoau ce npusHasart B Ot4eTa 3a goxoauTte
3a Nepyoaa, B KOMTO Ca HanpaBeHw.

AMOPTM3aLMA CE HA4MCNABA, KaTO CE M3NOoN3Ba NMMHEHHWAT MeTof BbpXY
OLEHEHUA NMONE3EH XWBOT Ha OTAENHUTE rpyNK aKkTUBK.

M3BpaHuaT npar Ha CbUECTBEHOCT 3a MaTEpUanHuTe JbnroTpantn akTuen
Ha [lpyxecTBoTO € B paamep Ha 500 (neTcToTiH) NB.

» Pasxopute 3a uarpaxiaHe Ha HEOBWKUMK MMOTH, KOWTO APYKECTBOTO
npasu, ce knacuduumpar kato ‘Pasxogm 3a npupgobusare Ha [MAY, a npu
TAXHOTO 3aBbplUBaHe W OTAaBaHe nog Haem, HOBOMpPMOOOWTUTE WMOTW Ce
TpaHcthopMupaT no cebecTOMHOCT B MHBECTULIMOHHN UMOTH.

O6e3ueHka Ha akTuBuTe Ha [lpyxecTBOTO
WVHOVBMOYanHUTe akTUBW UNK eauHULMTE, reHepupally napudHA MoToLjw,

ce npernexaar 3a Hanu4ne Ha WUHOWKauuKM 3a obealeHKa Ha CTOMHOCTTa WM
BE[HbX TOOMIUHO KbM AartaTa Ha M3roTBsHe Ha [OfMWHWA (DMHAHCOB OTYET,



KaKTO W TOraBa Korato cuOuTMA WnW npomaHa B oBCTOATENCTBA NOKa3sar, 4ye
npeHocHaTa CTOMHOCT Ha akTUBMTE MOXE 4a He Dbae Bb3cTaHoBeHa.

B cnyvauTe, B KOWTO Bb3CTAHOBMMATa CTOMHOCT Ha [afeH aKkTve € no-
HWCKa OT HerosaTa banaHcoBa CTOMHOCT, DanaHcoeaTta cyma Ha akTuBa creaga
na Bbae HamaneHa [0 pasmMepa Ha BbacTaHoBWMara My CTOMHOCT., ToBa
Hamanexue npeacrasnsasa 3aryba ot obesleHka.

BbacTaHoBMMATa CTOMHOCT NpeacTaBnABa No-BMCOKaTa OT cnpaBefnveara
CTOMHOCT, HamaneHa C pasxoguTe 3a npopaxba Ha akTMea W CTOMHOCTTA B
ynotpeba, DasvpaHa Ha cerawHata CTOMHOCT Ha nporHosvpaHute Bbaewm
napu4HW NOTOLW, 04aKBaHu Aa ce Nonyyar oT akTuea B pamKUTE Ha NONe3HnA My
CPOK Ha roAHOCT,

C W3KNuYeHWe Ha penyTauuATa 3a BCMMKM OCTaHanM akTveW Ha
[py*ecTBOTO KbM BCAKa AaTa Ha OT4eTa PLKOBOACTBOTO MpeleHsBa [anu
ChILECTBYBAT MHOMKAUMK, Ye 3arybata o obesleHka, NpusHaTa B NpesxoaHu
rOAVHW, MOXE BEYe a He ChLLECTBYBa WMt ja € HamaneHa.

MNHBECTULMOHHU UMOTH

KaTo MHBECTULMOHHM UMOTW APYKECTBOTO OTHWTA 3EMA W Crpaau, KoWuTo
e Ce AbpKaT 3a Nony4YaBaHe Ha npuWxodu OT Haem, 3a yBenu4eHue Ha
kanwTana, nponaxba B pamkuTe Ha obu4alHaTa UKOHOMMYECKa AeNHOCT,

VIHBECTWULIMOHHMTE MMOTU Ce NpW3HaBaT KaTo aKkTWe BbB (DUHAHCOBUTE
OT4eTU Ha [lpyXKecTBOTO camo MpuW YCMoBiWe, Y& Ca W3MbIHEHW CneaHuTe ase
M3NCKBaHWS:

» [BepoATHO € ga Obaat nonyyeHn Bbaewy VKOHOMUYECKW uaroan ot
WHBECTUUWOHHWTE UMOTH,

% [ICTOMHOCTTA Ha WHBECTULMOHHWUTE WMOTW MOXE HajexaHo fa bvge
OLUEHeHa.

WMIHBECTMUMOHHMTE WMOTW Ce OueHsBaT NMbpBOHaYanHo no UeHa Ha
npuaodueaxe.

Cren MbpBOHAYanNHOTO MM NPWU3HABaHE WHBECTULMOHHWTE WIMOTH, Ce
OTYMTAT KaTo Ce W3Non3sa Mojena Ha cnpasegnueata  CTOMHOCT,
CnpaBefnvBaTa CTOMHOCT NPEACTaBNABa Hal-BEpOATHATA LieHa, KOATO MoXe Aa
Bb/e nonydeHa Ha nasapa KbM farara Ha [oauLHKA PUHaHCOB OT4eT.

MpoMeHn B CcnpaBefnMeBaTa CTOWHOCT Ha WMHBECTUUMOHHWTE MMOTH Ce
oTpassea B Otyera 3a foxopuTe.

NocnepgaliuTe pasxoau, CBbP3aH C WHBECTULMOHHI UMOTH, KOUTO BeYe
Ca MpW3HaT BbB (MHAHCOBMTE OT4ETM Ha [IpyXectsoto, ce npubassaT KbM
BanaHcoBaTa CTOMHOCT Ha UMOTHMTE, KOraTo € BEPOATHO [pyecTBoTO Aa Nony4w
Obaewy MKOHOMUYECKW W3roaW, HadBWLLIEBALWM MbpBOHAYaNHO OueHeHaTta
CTOMHOCT Ha CbLUECTBYBAlMTE WHBECTUUMOHHM UMMOTW. Beudkn  Opym



nocneagally pasxogu ce npuaHasat 8 OT4yeTa 3a AOXOAWTE 3a nepuoda, npes
KOWTO Ca Bb3HWKHaNW.

PuUHaAHCOBW aKTUBMU

DUHAHCOB aKTWB € BCEKW aKTViB, KOWTO NpeacTaenssa:

* NapW4HK CPeacTea;
e VHCTPYMEHT Ha cODCTBEHWA KanuTan Ha apyro NpeanpusTue;
e [IOrOBOPHO NpPago:

- [ia ce nonyyar napu4HW cpeacTsa Wnu Apyr WHaHCOB akTB OT Apyro

npeanpuaTUe; MNu

- |a ce pa3MeHAT hMHaAHCOBM akTUBI UMW (PUHAHCOBW NacKBM ¢ ApYro
npeanpuaThe NPY YCMOBIA, KOMTO Ca NoTeHUManHo bnaronpusAThu 3a
[pyxecTBOTO;

e nOroBOP, KOWTO e Obae wnu Moxe fAa Gwbae ypemeH B cobCTBEHM

MHCTPYMEHTM Ha coBCTBERWA KanuTan Ha eMUTEHTa, 1 €:

- HelepuBaTWB, 3a KOWMTO [pYKEecTBOTO e U Moxe Aa Ob/ie 3alb/MKeHo Aa
nomny4u NpoMeHnue 6poit OT MHCTPYMEHTH CODCTBEHNA KanuTan Ha
[pyxecTBOTO; UM

- IepuBaTHB, KOITO Le Bbae unv moxe fa Gbae ypeaeH Ypes pasmaHa Ha
thvkcupaHa Cyma napuyHK cpeacTsa Unu Apyr (UHaHCOB akTuB 3a
thukcupaH Bpoit oT cOBCTBEHUTE KanuTanosn MHCTPYMEHTW Ha
[pyxecTBoT0. 3a Ta3K Uen MHCTPYMEHTUTE Ha CODCTBEHNS KanuTan Ha
[py*eCTBOTO He BKMIOYBAT YNpaxHAEMI MHEHCOBU MHCTPYMEHTH,
knacuuLMpaHK KaTo MHCTPYMEHTU Ha COBCTBEHMA KanuTan, KouTo
Hanarat Ha [IpyeCTBOTO 3aAb/IKEHNETO fa NPefocTaeu Ha apyra cTpaxa
NPONOPLMOHANEH AAN OT HETHUTE aKTHBW Ha [pyKecTBOTO CaMo NPy
AVKBIMAALMS, UMK MHCTPYMEHTH, KOWTO Ca A0roBopy 38 ObaeLo
rony4asaHe Uni NPefocTassAHe Ha MHCTPYMEHTU Ha CODCTBEHWA kanuTan
Ha [py#ecTBOTO.

®UHAHCBWTE aKkTUBYW Ce Knacuduumpar B CNeHUTE KaTeropMm CbrnacHo
nauncksaduata Ha MCC 39:

o OWHAHCOBK aKTMBW, OTYMTAHK NO CnpaBeanuea CTOMHOCT B nevanbata unu
sarybara:
- IbPXKaH 3a ThprysaHe UHaHCoB aKTwB;
- Onpepenex Npi MbpBOHA4anHoTO MY NpuaHasaHe oT [ipyKecTBOoTo 3a
OTYMTaHe NO CrpaBenea CTOMHOCT B nevanbara unu sarybara,
o HBECTULMM ObDKAHW [0 Nafex;
e Kpegutu 1 B3eMaHus;



o DWHAHCOBK aKTWBYM Ha paanonoxeHue 3a npogaxoa.

[lpy*eCTBOTO NpW3HaBa (MHaHCOB aKTVB Nk PUHAHCOB Nacue B 0T4ETa 3a
(hMHAHCOBOTO CLCTOAHWE, KOraTo W camo Korato [ipyecTBoTo CTaBa CTpaHa no
[OrOBOPHWUTE YCMOBWA HAa UHCTPYMEHTA.

Mpw MpBOHA4aNHOTO CH NPU3HaBaHe (hMHAHCOBWUTE aKTUBW Ce OTYMTaT Mo
CnpaBeany1BaTa M CTOMHOCT, NAKOC B Cny4an Ha (MHAHCOBW aKTUBM, KOUTO He
ce OTYWTaT Mo CrpaBeAnBa CTOMHOCT B nevanbarta wnu 3arybara, pasxoguTe no
COenkara, KOMTO ce OTHACAT NPSKO KbM NpuaobrBaHeTo N U30aBaHeTo Ha
(PUHAHCOBKA aKTUB.

Cnepn MbpBOHAYaNHoTO NpUaHaBaHe, [pyKecTBOTO OLeHsABa (hyHaHCoBNTE
aKTWBK, KaKTO CneaBa:

e [lo cnpasednuea CTOMHOCT:
- (DMHaHCOBM aKTWMBM, OTYUTAHM MO cnNpaBeanvBa CTOMHOCT B Nevanbara unu
3arybarta;
- (MHAHCOBW aKTUBK Ha Pa3nonoxeHue 3a npopaxba.

C M3KNIOYEHWE HA MHBECTULIAW B MHCTPYMEHTW Ha CODCTBEHWA KanuTan, KouTo
HAMAT KOTMpPaHa NasapHa LieHa Ha aKTUBEH Nasap W YMATO CnpaBean1ea
CTOMHOCT HE MOXeE /1a Ce OLIEHN HaAeXaHO, KaKTO 1 Iep1BaTHBM, KOWTO Ca
0BBbP3aHK C HEKOTUPaHW UHCTPYMEHTH Ha COBCTBEHMA kanuTan unu Tpabea Aa
Ce YpeanT 4pe3 NPeXsbPNAHETO Ha TaKMBa HEKOTUPaHKU MHCTPYMEHTM Ha
coBCTBEHMS KanWTar, KOWTO Ce OLEHARAT Mo LeHa Ha npuaobieane,

e Mo amopTMaMpaHa CTOMHOCT C M3NON3BaHETO Ha MEeToAa Ha edeKTUBHMA
NUXBEH NPOLEHT:
- KPEAUTU W B3EMaHWR;
- MHBECTULMW, bPXaHK 40 Nafex.

Meyanbu u 3agybu om huHaHcosu aKkmusu

o [leyanbu u 3arybu, KOMTO BL3HMKBAT OT NpOMSHATa Ha cnpaeeanusara
CTOMHOCT Ha (hHAHCOBW aKTWBW Ce NPU3HABAT KaKTo cneasa:
- neyanba unu 3aryba ot hMHaHCoB akTVB UK (IMHaHCOB NacKs,
KknacuduLmMpaH Kato OTYWTaH No cnpaBedniea CTOWHOCT B neYanbara unu
sarybata, ce npu3HaBa B OT4eTa 3a BceobxeaTHUs AOX0L,
- neyanbara unw 3arybata OT (PMHAHCOB aKTUB Ha Pa3nonoxeHve 3a
npoaaxba ce npuaHaea B Apyr BceobxsaTeH A0X0M, C U3KNKYEHWe Ha
aary6ute o1 obesueHka n nevanbure u 3arybute oT 0OMEHHUTE KypcoBe A0
MOMEHTA Ha OTnMCBaHe Ha thHaHCcoBWs akTuB. B TO3 MOMEHT HaTpynaHaTa
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neyanbarta wnu sarybara, npuaHata npeaw B Apyr ececdxBaTteH Aoxog, ce
npeknacuduumpa ot cobcTeeH kanutan B nevanbara unu sarybara kato
KOpEeKLMA OT NpeknacuduKkaums.

e [lUxBaTa, KOSTO Ce W3YMCNABA C M3NON3BaHe Ha MeToda Ha edeKTUBHWA
NWXBEH NPOLIEHT, Ce NP13HaBa B 0T4eTa 3a BCceoDXBATHUA AOXOA.

e [IMBUAEHTWTE OT MHCTPYMEHTN Ha CODCTBEHUA KanuTan Ha pPasnonoXeHue 3a
npopaxba ce MpusHaBaT B OT4ETa 3a BceobxBaTHWA [oXod, korato ce
yCTaHOBHW NPaBoTo Ha [ipyXecTBOTO Aa NONYy|M NnalaHe.

e 3a (DMHAHCOBUTE aKTMBM, KOUTO CE OTWMTaT MO aMopTM3MpaHa CTOMHOCT,
nevanbara unu 3arybata oT akTBa Ce Npu3HaBsa B OT4eTa 3a BCeobXBaTHUSA
[0X04, KOrato (hMHAHCOBMAT aKTUB Wi (PUHEHCOBWAT NacKB Ce OTNUCBa UK
obesleHnBa 1 Ypes npoLieca Ha amopTUaMpaHe,

[lpyxecmeomo omnucea (hUHaHCOs aKkmus, Kozamo:

e [OTOBOPHUTE NpaBa BbPXy NapW4HUTe NOTOUKM OT (PUHAHCOBWMA aKTMB Ca
M3TEKNW; NN

e npexsbpna QUHAHCOBWS aKTWB, KOraTo Ca NPEXBLPEHN AOrOBOPHITE Npasa
3a Nony4yaBaHe Ha Napy4HKU NOToLM OT (PUHAHCOBMS aKTWB UMK Ca 3ana3eHi
[I0rOBOPHITE Npasa 3a nofyyaBaHe Ha NapuyHUTe NOTOLM OT (PUHAHCOBMA
aKTUB, HO € NOETO JOrOBOPHO 3aAbIIKEHWE 33 NnallaHe Ha Napu4HK NOToUW
Ha eOuH UMY NoBEYE MoNy4aTeni B cropasymeHne 1 TpaHcdepsT 0TroBaps
Ha ycrosusaTa 3a oTnmesake, cernacHo MCC 39.

Ycnoeus 3a OTNUCBaHe Ha (hMHAHCOB aKTWB.

Korato [pyXecTBOTO Npexsbpnv (hMHaHCOB aKkTVB, TO OLigHABa CTeneHTa, Ao
KOSITO L€ 3ana3u PUCKOBETE W MOnauTe oT CoBCTBEHOCTTa BBPXY (PMHAHCOBUSA
aKTKB.

e aKo [ipyXecTBOTO NPeXBbPNM B 3HAUUTENHA CTENEH BCUHKKM PUCKOBE 1 Nonau
oT cobcTeeHocTTa BbpXy (MHAHCOBWA aKkTue, [pyKECTBOTO OTNWCBA
(PMHAHCOBMA aKTWB W NpWU3HaBa OTAENHO KaTo akTWBW WIK NacuBK BCUHKA
npaBa 1 3afbKeHUs, Cb3AaAeHn Mnu 3anaseHn npu TpaHcdepa;

e ako [IpyXecTBOTO 3anasu B 3Ha4uTenHa CTeneH BCUYKW PUCKOBE M NON3n OT
coDCTBEHOCTTAa BbPXY (DMHaHCOBMA aKTws, [IpyKecTBOTO npofbikasa Aa
npwMaHaea HUHaHCOBUA aKTHB;

e ako [IpyKecTBOTO HWTO NPEXBLPNA, HWTO 3anasga B 3Ha4UTENHa CTENEH
BCMYKM DUCKOBE W Non3u OT coBCTBEHOCTTA BbpXY (MHAHCOBMA aKTuB,
[lpyxecTeoTo onpedens fanu € 3anasuno KOHTPON BbpXy (PMHAHCOBMA
aktue. B To3u cnyyan, ako:
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- [pyEeCcTBOTO HE € 3ana3nuno KOHTPON, TO OTNUCBA PUHAHCOBMA GKTHB 1
NPU3HaBa OTAENHO KaTO aKTUBK MINK NacKem BCUYKW NpaBa W 3aabINKeHNS,
Cb3fageHy npy TpaHcdepa.

- Dpy#ecTBOTO € 3ana3nno KOHTPON, TO NPOALITKaBa Aa Np13Hasa
dDMHaHCGElHﬂ dKTWUB [0 CTEeneHTa Ha NpodbKaealoTo My y4acTUE BLB
(DWHAHCOBWSA aKTUB.

[Npw oTNMCBaHETO HA (PMHAHCOBKMA aKTUB pasnukaTa Mexay:
a) HerosaTa BanaHcosa CTOMHOCT; U
0) cymara Ha Nony4eHoTo Bb3HarpaxaeHye (BKNYBALLO BCUYKIA NONYyYeHH
HOBW aKTWMBM, MUHYC BCUHYKW NOETW HOBM NacKBey), U BCUYKW HATPYNaHK
neyandu unu 3arybu, kouTo ca bunu NPU3HaTH AUPEKTHO B CODCTBEHWA
KanuTan ce npu3Hasa B OT4YETa 3a BceobxsaTHWA A0X0[.

Obe3yeHrka u Hecvbupaemocm Ha (huHaHCcosU akmusu

[pyxecTBOTO NpeLeHABa KbM Kpas Ha BCEKK OTYETEH Nepuop Aanu ca Hanuue
00eKT1BHM AoKa3aTencTea 3a obeaueHKara Ha (UHaHCOB akTUB UK Ha rpyna oT
(DUHAHCOBK aKTUBH.

DUHAHCOB aKTWB UMK rpyna OT (hMHAHCOBHW aKTUBM Ce CHMTAT 3a 0besLieHeHn 1 ca
Bb3HWKHanv 3arybu ot obeslieHka, korato ca Hanuue oDeKTMBHM AoKasaTescTea
3a obesLieHKa, NPOM3X0XAALUM OT eOHO UM NOBEYE CHLOUTUA, KOWTO Ca
HaCTbNUNW CNej MbPBOHaYanHoTo NpU3HaBaHe Ha akTiea (cubuTke “3aryba’) u
KoraTto ToBa cuOuThe 3aryba (unu cebuTis) MMa edekT BbpXy o4akeaHuTe
ObAelly NapuYHK NOTOLM OT PUHAHCOBMS aKTHB Wnu oT pynaTta (uHaHCoBH
aKTWBM, KOMTO MOraT da Ce OLEHST HagexaHo. Moxe fa He e Bb3MOXHO fa ce
UAEHTUDULMPA EAUHWUYHO, CAMOCTOATENHO CHOWUTHE, KOBTO € NPUYNHUND
obeaueHkara. Mo-ckopo obeslieHKaTa MOXe Aa e NPUYMHEHA OT KOMBMHMPaHWUA
edeKT Ha HAKOMKO CrOUTKS.

3arybute, KOWTO Ce O4aKBaT B pe3ynTaT Ha bbaelumTe chbuTa, He3aBcUMo OT
THXHATa BEPOSTHOCT, HE Ce Npu3HaBsar.

o (ObesueHka Ha (PMHAHCOBKM aKTMBK, OTYUTAHM MO aMOPTHU3MPaHa CTOWHOCT

Ako ma 0DeKTUBHW A0KA3aTENCTBa, Y& € BL3HWKHana 3aryba ot obesleHka ot
KpeamTW 1 B3EMaHMSA WNW OT MHBECTULWKW, AbPXaHW 10 Nafex, 0T4MTaHu no
amMopTM3npaHa CTOMHOCT, CymaTa Ha 3arybarta ce OLeHABa KaTto pasnunka mexay
banaHcoBaTa CTOMHOCT Ha aKkTBa W HacToALaTa CTOMHOCT Ha OYaKBaHuTe
Bb/AeLLn Napu4HK NOTOLM (C U3KNoYeHne Ha BbaelluTe KpeauTHW 3arybu, KouTo
HE Ca Bb3HWUKHANW), AUCKOHTUPaHW C MbPBOHAYanHUa eeKTUBEH NUXBEH
NPOLEHT 3a hMHAHCOBUA akTUB (T. €. e(DEKTUBHUAT NUXBEH NPOLIEHT, M34UCTIEH
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MpwW MbPBOHAYaNHOTO NpKU3HaBaHe). banaxcosaTta CTOMHOCT Ha akT1Ba ce
Hamansea 1 cymaTa Ha 3arybara ce npuaHaBa B OTYeTa 3a BCeobXBaTHUA A0X0A.

e (ObeslieHKa Ha hMHaHCOBM aKTVBM, OTHMTaHM NO LEHa Ha npuaobueaHe

Ako 1ma 0DeKTUBHW IOKa3aTENCTBA, Y& € BbaHWkHana 3aryba ot obealieHka Ha
(hWHaHCOB aKTWB OTYMTaH No LeHa Ha npuaobusaHe, cymara Ha sarybara ot
ofeslieHka Ce OLieHsABa KaTo pasnuka Mexay banaHcosara CTOMHOCT Ha
(hUHAHCOBWA aKTUB M HACTOSAL|ATa CTOMHOCT Ha o4aKkBaHuTe BbaeLn napu4Hu
NOTOLM, AMCKOHTMPAHMW C TEKYLLWA NasapeH NPOLIEHT Ha Bb3BPbLLAEMOCT 3a
nonobeH thuHaHcos akTue. 3arybute ce npuaHaBart B 0THETa 3@ BCEODOXBATHUA
noxop, Takuea 3aryou oT obealieHka He NOANexar Ha BbacTaHoBABaHE.

o ObesLieHka Ha (HAHCOBYW aKTVBY Ha Pa3nonoxeHKe 3a npoaaxba

KoraTto cnag 8 cripaBefnnBara CTOAHOCT Ha (DMHAHCOB aKTWB Ha PasnonoxeHue
3a npoaaxba e NpU3HaT AUPEKTHO B cODCTBEHUA KanuTan v uMa 0DeKTUBHM
noKasaTencrsa, Ye akTMBLT e 0besleHeH, HaTpynaxara 3aryba, KoaTo e
npW3HaTa B Apyr BceobxeateH 4oxom, ce U3Bakaa oT kanuTana v ce nNpuaHasa B
nevanbara unw 3arybaTa Aopu ako (PMHaHCOBMAT aKTUB He € OTNKCaH.

Cymara Ha HaTpynaHata 3ary6a, kosTo ce npeknacuduumpa ot cobeTBeH
kanutan B neqantata unu 3arybara, e pasnukara Mexay ueHata Ha
npuaoGrBaHe (HETHO OT NoraleHns Ha raBHULAaTa 1 aMOPTU3aLMA) 1 Tekylata
cnpaBe/Ba CTOMHOCT, MUHYC 3arybata ot obeslierka Ha (UHAHCOBHS aKTvB,
npWaHaTa npeaw ToBa B nevanbara wnu aarybara.

3arybu ot obesueHka, npuaHati B nevanbara unu sarybara, 3a MHBECTULWA B
MHCTPYMEHT Ha cobCTBEHMS KanuTan, KnacuuLMpaH KkaTo Ha pasnonoxeHue 3a
npoaaxba, He ce BbacTaHOBABAT B nevanbara unu 3arybara.

3arybu ot obeauieHka, npusHatv B nevanbara unu sarybata, 3a 4bnros
WHCTPYMEHT, KnacuduumMpaH KaTo Ha pasnonoxexve 3a npopaxoa, ce
Bb3ICTAHOBABAT, Bb3CTAHOBEHATA CyMa ce npu3Hasa B nevanbarta unu sarybara.

CobcTBeH KanuTan
CobcTBEHUAT KanuTan Ha [ipyKecTBOTO C& CbCTOM OT OCHOBEH aKUMOHEepeH
KanuTan, pe3epsu W HepaanpeaeneHa nevanba.

OCHOBEH KanuTan npeacTasnasa PerucTpypaH kanutan — NpeacTaseH no
HOMMHANHA CTOMHOCT, CbIMacHO CbaebHO peLUeHVe 3a perncTpaLmns.
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Mpu M3naBaHeTo UNK NpMaoObKUBaHETO Ha CBOW MHCTPYMEHTW Ha CODCTBEHMA
kanuTan [pyxecTBOTO NPaBK pasnuyHn pasxogu. Tean pasxoau obuyanHo
BKMKYBAT perucTpauma U Apyri 3aKkOHOBK TakcK, uannaTedy CYMW Ha NpaBHK,
CYETOBOAHMN W APy NPOdECHOHANHN KOHCYNTaHTK 1 Ap. NogobHu. Mpw
KanWTanoBa CAenka pasxoguTe no caenkara ce oT4YMTaT CHETOBOAHO KaTo
HamaneHwe Ha cobCTBEHMS kanuTan (HETHO OT BCWYKW CBbP3aHi npedepeHLm
3a laHbK BbPXY AOXOAWTE) A0 CTENEHTA, B KOATO Ca AOMbHUTENHW Pasxoau,
NPSKO CBBbP3aHK C KanuTanosa caenka, KouTo B NPOTUBEH cry4ai Buxa bunu
uabernatw. PasxoauTe no kanuranoBa COenka, KOATO e M30CTaBeHa, ce
NpW3HaBaT KaTto pasxop.

PesepeuTe BKNIOYBAT:

o O6uM pesepsn — obpasysaHn OT pasnpefeneHine Ha nevanda, cbrnacHo
M3NCKBaHMATa Ha TbProBekuA 3akoH Ha P Bbrrapua u yupeanTenHus akT Ha

[pyxecTeoTo;

Hepasnpeaenexara nevanba BKnioYsa:

o HepasnpeneneHa KbM kpas Ha OTYETHMA nepuof HaTpynaHa nevanba ot
NPexXoaHu nepuoan;
o [eyanba/aaryba ot nepuoga.

Tekywm 1 HeTeKyLn nacueu

Macws ce knacuduuMpa KaTo TekyL , KoraTo OTroBapA Ha HAKOWM OT CreaHuTe
KpUTEpUM:

o [lpyxecTBoTo O4aksa fa YpenM nacvea B CBOA HOpManeH orepatvse
LMKBT;

o [Ipy*ecTBOTO AbPHKM NAcUBa NPeAUMHO C Len ThpryBaHe;

e [NacuebT cnensa na Obae ypeaeH B pamkuTe Ha ABaHafeceT Meceua crief
Kpas Ha OTYETHUS Nepuos; Unu

o [lpy#ecTeoTo HaMa 6e3ycroBHO Npaso Aa OTCpoYBa ypexaaHeTo Ha nacuea
33 Nepuop, Hai-Marnko iBaHafeceT MeceLa cnef kpas Ha OTYETHUA nepuon,

MNacue ce knacuduumpa KaTo HETEKYLL 8KO HE OTrOBaps Ha KpuTepuuTe 3a
KnacuuumpaHe KaTo TekyLL.

Macus ce knacuduumpa KaTo TekyLl, Korato ToW creaga aa ce ypeau B pamkute
Ha ABaHafeceT Mecela OT KpaA Ha OTHEeTHUA Nepuog, AOpPH aKo:

13



e TLPBOHAYANHUAT CPOK & Dun 3a nepuog No-AbTbr OT ABaHaAeCeT Mecela; w

e Crief Kpas Ha OTYETHUA nepwoa ¥ npeaw MUHaHCOBWA OTYET Aa e ofobpeH
3a nybnukyBaHe e CKNYEHO crnopasyMeHue 3a peuHaHcupaHe unn 3a HoB
noracuTeneH nnax Ha abnrocpoyHa taaa.

®WHaHCOBKM NacuBu
®WHaHCOB NacWB & BCEeKW NacyBs, KOMTO NpeacTasnaea:

e [I0rOBOPHO 3adblTKeHne:

- 13 ce NPeoCcTaBAT Napu4HW CPeACcTBa UNK APYr MHAHCOB aKTWUB Ha ApYro

NpeanpUaThe; Unu

- [1a Ce Pa3MeHsT (hHAHCOBK aKTHBW Wk (HMHAHCOBYM Nacuem C Apyro
NpeanpyATIE NPY YCNOBWUS, KOMTO ca NOTEHUWANHO HebnaronpuaTHY 3a
LpyxecTBoTO; UNK

e [lOrOBOp, KOWTO Le Obae wnu moxe Aa Dbae ypefeH B MHCTPYMEHTU Ha

cobecTBeHMs kanuTan Ha [lpy*ecTBoTo U e

- HeflepuBaTKB, 3a KOWTO [IpyXecTBOTO e unu Moxe Aa Dbe 3aabikeHo Aa
nNpeaocTasi NPOMEHNME DPOI MHCTPYMEHTW Ha CODCTBEHMA CU KanuTan,
MK

- AepvBaTUB, KOWTO LWe Obae unu MoXe fAa bbae ypeaeH Ypes pasmsHa Ha
tukcvpaHa cyma napuyHY cpeacTea UMM Apyr (oMHAHCOB aKTuB 3a
dukcvpaH Bpoit MHCTPYMEHTH Ha coBCTBEHWS kanuTan Ha [lpyxecTsoTo. 3a
Ta3u Len MHCTPYMEHTUTE Ha cobeTeerus kanutan Ha [lpy*ecTeoTo He
BKMIOYBAT Bb3BPbLUEMN (DUHAHCOBK MHCTPYMEHTW, KnacuduumpaHi kato
WHCTDYMEHTY Ha cOBCTBEHMA KanuTan, KOWTO Hanarat Ha [lpykecTBoTo
3a[bITKEHNETO @ NPeoCTaBy Ha Apyra CTpaHa nponopLuoHaneH aan ot
HETHMTE aKTKBW Ha [Jpy*ecTBOTO camo NpW NMKBUOAUMSA, U
WHCTPYMEHTH, KOWTO ca AoroBopy 3a DbaeLlo nonyyasaqe un
NpeaocTaBAHE Ha MHCTPYMEHTW Ha coBCTBEHMA KaniuTan Ha [py*ecTBoTo.

PuHaHCBUTE NacKBW Ce Knacuduumpar B CNegHUTE KaTeropuu, CbrmacHo
naucksanusTa Ha MCC 39:

o OUHAHCOBM MACcWBH, OTYNTAHW NO CNpaBefnMBa CTOMHOCT B nevanbara unu
sarybara:
- KnacuuumpaHn KaTo AbpiKaH 3a TbpryBaHe,
- NPY MbPBOHAYANHOTO MM NPU3HaBaHe Ce onpeaensaT oT [IpyXecTsoTo 3a
0TYMTaHe No cnpaBeanuea CTOMHOCT B nevanbara unu 3arybara.
e ®KUHaHCOBMW NacvBM, OTYMTAHM NO aMOPTU3MPAHE CTOMHOCT,



®MHAHCOBI NaCcKBU CE NPU3HABAT B OTYETa 3@ PUHAHCOBOTO CHCTOAHIE, KOraTo
[pyKecTBOTO CTaHe CTpaHa Mo [AOrOBOPHUTE YCNOBKS HA MHCTPYMEHTA,

[pu MbPBOHA4ANHOTO NpU3HaBaHEe (PMHAHCOBUTE NacuB Ce OTHUTAT No
cripaBefnMBaTa UM CTOMHOCT, NIOC B Cry4ail Ha (PMHaHCOBM NackBM, KOMTO He
ce OTYUTaT No CNpaBefnuBa CTOMHOCT B nevanbara unu sarybarta, pasxoanTe no
COenKaTa, KoUTo Ce OTHACAT NPSKO KbM npiaobreaHeTo UNK 3aaBaHeTo Ha
(bMHaHCOBWA Nacus.

Mocnedsalya oyeHka Ha (huHaHCco8U nacugu

» [lo cnpaBeanuBa CTOMHOCT Ce NPU3HABAT CNeaHNTe (PUHAHCOBM NAacKBIA:

- (DMHAHCOBK NMacyBY, OTYUTAHW NO CNpaBean1ea CTOMHOCT B ne4anbarta unu
3arybara;
C 13KNO4EHWE Ha NACKUBUTE - EpUBaTUBM, KOWTO Ca 0DBBP3aHM C HEKOTHUPEH
MHCTPYMEHT Ha coBCTBEHMSA kanuTan 1 TpAbBa Aa ce YpeasT vpes
MPEXBBLPNAHETO Ha HEKOTMPaH MHCTPYMEHT Ha CODCTBEHMS kanuTan, YMATo
crpaBeAnea CTOMHOCT HE MOXKe Aa Ce OLeHW HaAeMAHO, KOUTO Ce oT4NTaT
no ueHa Ha npugobueaxe;

e Mo amopTMsMpaHa CTOMHOCT C M3NON3BAHETO Ha METOAA Ha e(eKTUBHMA
NMXBEH MPOLEHT- BCUHYKM OCTaHanm (UHaHCoBY Nacueu;

MpusHasaHe Ha neyanbu u 3a2ybu om huHaHcosu nacusu

e [eyanbu u 3arybu oT hrHaHCOBIA NacuBK, KnackpyLMpaHn KaTo OTHMTaHK
no cnpaeeanvea cToiHocT B nevanbara wnu 3arybata, ce npusHagat B
oT4yeTa 3a BceobxBaTHUA Aoxof,

o [eyanbara wnu 3arybata OT (PWMHAHCOBKM NACHBW KOWTO Ce OTYMTaT Mo
amopTUaupaHa CTOMHOCT Ce Mpu3Hasa B OT4eTa 3a BceoDxeaTHWUA AoxoA,
korato (MHaHCOBMA Nacye ce 0TNWCBa W Ypes NpoLeca Ha amopTusnpaHe.

[py*ecTBOTO OTNMCBA (HMHAHCOB Nacye (UMW YacT oT (UHaHCOBMA Nacvs),
KOraTo TOW & NOraceH -

T. €., KOraTo 3adb/IKEHWETO, ONpeaeneHo B AOroBopa, € 0TNaaHano, aHynupado
WK CPOKBT MY € U3TeKbN.

Mpy oTNKCBAHE Ha (UHAHCOB NacB paanukaTa mMexay banaHcosaTa CTOMHOCT
Ha (hWHaHCOB NAcKB (MNW Ha YacT OT KHAHCOB NACHB), KOWTO € NpekpaTeH Niu
NpexsbPIeH Ha TpeTa CTpaxa, ¥ NNaTeHoTO Bb3HarpaxaeHue, BKIIYATENHO
MpexsbpreHnTe U NOETV Henapu4yH akTUBM 1 NacuBw, ce Np13Haea B OTHeTa 3a
BceoBxBaTHWA Aoxod.



TbproBCKu U APYTH 3aAbIMKEHUA W KpeanTH

KpeauTy, ThProseki M ApYrv 3aabImKkeHns ca HaHCOBM NacKBN Bb3HUKHANM OT
OVMPEKTHO MofyyaBaHe Ha CTOKM, YCRyru, Napy WK Napu4H1 EKBUBANEHTH OT
[IOCTaBYNLM 1 KDEANTOPM.

Cnep MbpBOHaYanHoTO NpU3HaBaHe KpeauTUTe U ThPrOBCKUTE 3a0blKeHuATa,
KouTO ca Be3 dukcHpaH Nnaaex ce oT4MTaT no oLeHeHaTa npu npuaobusaHeTo
WM CTOMHOCT.

KpeauTtute 1 3agbrmyeHnaTa, KouTo ca ¢ hukcrpaH nagex ce ot4MTar no
amopTH3MpaHaTa UM CTOMHOCT.

[aHb4HH 3a0bMKEHUA
TekyLiMTe faHbYHU 3aAbMKEHNA Ha [pyecTBOTO BKNIOYBAT:

o TekywuaT AaHbK BLPXY AOXOAa 33 TeKywws W NpeaxodHu nepuoaw ce
NpU3HaBa KaTo NacKBe [0 CTeneHTa, 40 KOATO He e NNaTeH;

o Tekywu 3aabmKeHNA 3a AaHbLM CbIMAcHO APYrk AaHbYHU 3aKOHH.

TekyLUTe faHbYHKM NACUBK 3a TEKYLWA W NPEAXOAHW NEPUOAK Ce OLeHABAT No
cymara, KoaTo ce o4akea fa Gbe nnateHa Ha faHbyHWTE opraHu npu
npUnaraHe Ha faHbYHK CTaBKW 1 AaHbYHW 3aKOHW, eNCTBALUM KbM Kpas Ha
OTHYETHWA NEpUoA,

3aabMKeHNs KbM NepcoHana u NPoBM3NK 3a ALNTOCPOYHU A0X04M HA
nepcoHana

3anbmKeHna KbM NepcoHan BKMOYBAT 3aAb/IkeHns Ha [ipyXecTBOTO NO NoBOA
Ha MWHan Tpyf, NONOXEH OT HAETUA NepCoHan, U CbOTBETHUTE OCUIYPUTENHU
BHOCKM, KOMTO CE M3NCKBAT OT 3akoHodaTencTeoTo. ChrnacHo M3NCKBaHMATE Ha
MCC 19 Joxoau Ha HaeTW nNuLia ce BKNKYBAT U HA4YUCIIEHUTE KPaTKOCPOYHM
[0X0AKM Ha NeEpcoHana ¢ NpPoW3X0o4 Henon3saHu OTNYCKK Ha nNepcoHana u
HaqucneHuTe Ha Hasa Ha feficTBalWTe CTaBKW 33 OCUrypABaHE, OCUTypUTENHN
BHOCKW BBPXY Te3u A0X0AM.

CwrnacHo naucksaHusiTa Ha Kogekca Ha Tpyada npeanpuaTuaTa B CTpaHaTa ca
3a[bIIKEH NPW NPEKpaTABaHE Ha TPYAOBUTE NPEBOOTHOLLEHWS CbC CRYXMTEN,
KOWMTO € A0CTMrHaN NeHCMOHHA Bb3PacT Aa My W3NMallaT efHoKpaTHa cyma 3a
obeswleTenme ot 2 A0 6 paboTHU 3annaTi B 3aBUCHMOCT OT TPYAOBWA My CTaX B
NpyxectBoTo. ApyKECTBOTO € N3YMCNINNO EBEHTYANHWA pa3Mep Ha
3abMIKEHNETO 3a ToRa 0DealleTeHre, HO NOPaaK HECHLLECTBEHWA My pasmep,
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KaKTO W HUCKaTa cpefHa BL3pacT Ha nepcoHana He e Ha4dnucnino NpoBK3KA B
HaCTOALMA roAuLLIEH (DMHAHCOB OTYET.

Dpyru npoBN3NK, YCNOBHW aKTUBW M YCMOBHKU NacuBu

MpoBM3MMTE Ca NacMBW C HECWrypHO NPOABrEHWEe BbB BPEMETo. Te ce
NPW3HABAT TOraBa, KOraTo Ca U3MbMHEHW CNEHUTE YCNOBUA:

» [ApyKEecTBOTO WMa CerawHO 3adblKEHWA B PesyntaT oT MuHanu
crouTHS;

» [lMMa BEpOATHOCT 3a noracABaHe Ha 3adbfkeHweTo aa Oboe
HeoBXxoauM NOTOK pecypey 3a Aa Obae ypeaeHo 3aiblieHneTo,

» (IMmoke pOa Obae HanpaseHa HagexOHa OueHka Ha Ccymata Ha
33 b/TKEHUETO.

Cymata, npw3Hata Kkato npoBW3us, npeAcTasnsasa  HaW-gobpara
npubnuanTenHa OLEHKa Ha pa3sxoguTe, HeoDXooWMW 33 NOKpUBaHe Ha
HACTOALLOTO 3aAbMKeHWe KoM aatarta Ha banadca. pu onpeaenaHeTo Ha Tasn
Hait-gobpa npubrmautenHa oueHka [IpyKecTBOTO B3MM@ NOA  BHUMAaHUE
PUCKOBETE W CTENeHTa Ha HEeCWrypHOCT, CbMbTCTBALLA MHOMO OT ChbUTWATa N
obcToaTencTea, kakTo M edekTa oT npomaHaTa Ha CTOWHOCTTA Ha NapuyHUTe
Cpe/CcTBa BbB BPEMETO, KOraTo Te MMaT 3HaunTeneH eqekT.

MpoBu3uKUTe Ce Npernexaar KbM Bcaka banaHcosa fata U CTOMHOCTTa UM
Ce KopWurvpa, Taka Ye Aa oTpasu Hail-gobpata npubnusnTenHa oueHka KbM
natata Ha BanaHca. AKO Beve He e BEeposTHO, Ye Lie e Heobxoaum W3XoasLy
MOTOK PEcypc 3a ypewzaHe Ha 3adbluKeHMETo, TO NpoBM3WATa cneasa da ce
oTnUWe,

[py®ecTBOTO He Mpu3HaBa YCNOBHW aKTWUBK, Thi KaTO NMPU3HABAHETO UM
MOXE [ia MMa 3a PesynTaT Npu3HaBaHETO Ha A0XOf, KOWTO MOXe HWKOra fa He
bbae peanuanpan.

3. MOACHEHWA KbM roAulHWA ®UHAHCOB OTYET

3.1. Kbm 31.12.2014 npupobutute OT APYKECTBOTO HEOBMKAMU UMOTH,
4pea KOUTO Ce peanuavpaT Npuxoan OT Haemu W npogaxbu, ca npeacTaseHi
KaTO MHBECTULIMOHHW MMOTK NO TAXHATA cnpaseanuea CTOMHOCT 4791 xun.ne.

3a OTYETHWA NEpUoa  APYKECTBOTO € W3BLPLIMMO 3aMAHA Ha HEOBMKUM
MMOT, @ UMEHHO NpexBbpnAHe Ha COBCTBEHOCT Ha MacuBHa TpMeTaxHa crpaja
HaxopsAwa ce rp.Codus, p-H Butowa, yn." Lap Bopuc lil “ 281 B 3amaHa Ha
KoeTo e Npuaobuno cobCTBEHOCT Ha HedBWXMMM MMOTK, Haxoasawwm ce B Oduc
CrpaAa C MarasvHi M OTKPUT NapKWHT B K.K.XamKk1 JumnTbp .
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3.2. Kbom 31.12.2014 r. ApyecTBOTO NPUTENKABA CNEOHUTE TEKYLLW aKTUBM:

- Paaxoaw 3a Ovaewm nepuoaw B pasmep Ha 14 xun. ne.

- MapuuHuTe CpeacTea Ha APYKECTBOTO Ca B pa3mep Ha 6 xun. nB.
- B3emMaHWs OT KNMEeHTW W AOCTaBYMLM B pasmep Ha 71 Xun.ns.

3.3. BanaHcoBaTta CTOMHOCT Ha akumoHepHua kanutan e 1200(xunaga 1
npecta) nesa.

Mpe3 onn 2013 e W3BBLPLWEHD YBENUYEHWE HA KanuTana Ha ApYXecTBoTo
ypes wapgasaHe Ha HoBW 450 000 (4eTMpUCTOTWH WM neTaeceT xunsaaw) Bpos
DesHanuuHK , NOMMEHHW aKLUMKM C HOMMHANHa M eMMCMOHHA CTOWHOCT 1 (eawH
nes).

Kem 31.12.2014r. “ Emupentc nponbptuc " AACHL wma dopmupan
NpeMWeH Pe3eps B pasmep Ha 74 xun. ne.

“ EmupenTc nponbptic ” AIICUL Hama ObliepHW OpyKecTea.

3.4. Kbm parata Ha CYETOBOOHMA OTYET APYKECTBOTO MMa AbMroCcpoqHH
3agbrmKkeHns B pasmep 2205 xun.ne. 3aabmKkeHnsTa ca KakTo cresa:

- UHBECTULMOHEH KpeawT kbm OBB ALl — 2058 xun.ne.

- KpenuT 3a 0DOpOTHM cpeacTBa KbM MHTepHelwbHbN AceT Baxk Al — 147
XWN.NB.

3.5. KpaTkocpouHWTe 3adb/UKEHWA Ha [pYXecTBOTO KbM [JaTaTta Ha
CYETOROAHMA OTYET Ca KaKTO cnedea . Kpeawt 3a 0DOpOTHM CpedcTsa KbM
WHTepHewsHbN AceT bank ALl - 78xun.ne. , 165 xun.ne ThProBCKX 3abMmKeHus,
3abMKEHMA KbM CBbP3aHW NpeanpuaTA B pasMep Ha 783 xun.ne.,
330bIKEHUA KbM MepcoHana W OCUIYpWUTENHW 3afbiikeHus 234 xun.ns.,
NaHbYHY 3aabMmKeHna 28 xun.ne u apyry sagsmxedus — 30 xun.ne.

3.6. CBbp3aHy Nuua 1 CAenky Cue CBBP3aHn nuua

[pyecTBOTO OMOBECTABA CREAHWTE CBLP3aHN NULa:



ITpopaxion

Kaunenr Buja cneaka 31.12.2014 | 31.12.2013

Buroma [ponsprue EOQO/] Haem 49 0
boakan Acer Menwuameut EAJl| Haem 8 0
Odmo 37 0]
BieMaHus 0T cBBP3AHH NPEIPHATHA

Haemu 31.12,.2014 [ 31.12.2013
Buroma Ilponsprue EOO/1 2| 0
O6mo 2] 0
3aaL/uKeHHs KbM CBBP3aHH NPEIPHATHS :'
Asancu 31.12.2014 [31.12.2013 |
ITn enjt Iu Mayutun EAJ] 3 3]
Iy ena Iu Mayutun EAJ] 38 38
Codxaycxoym EQOJ1 - 412 389 |
[ exc [Tu Uusect [1po EAJL 200 200
®roxnH Mapker EQO]T 130 130
 Butowa Iponsprue EOO/T - naem 0 2
 O6mo 783 762

3.7. Kbm patata Ha  (DMHAHCOBMA OTHET HAMA PaarpaHudMi YCNOBHM
aKTWBK W NacuBu, HEOTOBECTABAHETO Ha KOUTO OW MOBMMSANO 3a BAPHOTO W
YECTHO MPEACTaBAHE WMYLIECTBEHOTO W (DMHAHCOBOTO CLCTOAHWE Ha

APYKECTBOTO.

3.8. Kbm 31.12.2014 HetHuTe npuxoam oT npoaaxbwu ca B pasmep Ha 917

xun.ne.Te ca kakTo cnegea:
- Haemu - 280 xun.ne.

-NHBECTULIMOHHKM MMOTK — 751 XxKun.ne.

39. Kem 31122014 ca oTyeTeHM pasxogy OT MpeoueHka Ha

WHBECTULMOHHI UMOTK B pasmep Ha 987 xun.ne.
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4.0, Kom 31122014 ca ordyeTeHu npuxogn OT npeoLeHka Ha
WHBECTULMOHHM MMOTK B pasmep Ha 10 xun.ne.

4.1. DuHaHCOBMAT pesynTar Ha apyxecTBoTo kM 31.12.2014 . e 3aryba B
paamep Ha 1105 xun. ne.
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