IMosicHUTEJIHH OeJIeKKHA
na U1, Uanycrpuaner ¢poun” AJl
KBM MexauHeH puHacoB oTdeT kbM 30.09.2009

A. O6ma padopManus 32 APYKECTBOTO

WJ1 "Wnanyctpuaned ¢oux" AJl € aKIHOHEPHO APYXKECTBO PETHCTPHPAHO B
THProBecKdsi pPETHCTHEP ChC  CEJANMINE K aapec Ha  YIPaBICHHE rp.Codus,
oyn. Xpucro CwmumpueHckm Ne52A. JIpyKeCTBOTO ce YHIpaBjiiBa OT CBBET Ha
JTHUPEKTOPUTE W CE TIPEACTaBisABa OT JBaMa H3IBIHHTCIHH JHPEKTOPH 3a€HO H
nootaenHo. KoMucusaTa mo (pUHAHCOB HAA30p € PEerHCTpHpana W H3/ana JHLEH3 32
M3BLPIIBAHE HA JEHHOCT KaTo MHBECTHIMOHHO JPYXECTBO OT 3aTBOPECH THIL.
IIpeqMeThT Ha ACHHOCT € OCHOBHO MHBECTHIMHM B IIEHHM KHWKA. J[PYXECTBOTO € C

xanuTan 805951 6p. akiun ¢ HomuHan 1.00 jes.

b. OHOBBCTF_[!}EIHB HA 3HAYHNMATA CYETOBOAHA MOJHTHKA

WU “UnpycrpuancH doux” AJ] H3roTBi CBOHTE TOMUIIHH H MEXKIHHHH
(MHAHCOBA OTYETH B CBHOTBEICTBHE ChC 3aKOHA 3a CYETOBOJCTBOTO (3Cu),
Mexyrapogmute Cranjapra 3a @unancoso Oruntane (MCQO), npueru ot bopna mo
Mesxysapoaan Cuetopouuy CTaHapTH H My0IMKYBAHATE ThiKoBaHMs Ha KoMUTeTHT
3a Passcrenus Ha MexyHapomamte CTannaptd 3a ®unancoro Oruutane (KPMCPO)
win 6upmms Iloctosuen Komurer mo Passcuenmara (ITKP) u nmpumern or BMCC. B
cporBercTBHEe ¢ m3ucksanuara Ha 3Cu ot 01.01.2003 r. OpyKecTBOTO HmpeMHHA OT
M3rOTBSHE Ha (PMHAHCOBUTE CH OTYeTH Ha Oa3a HamuoHamHHTe CUCTOBOJHH CTaHIAPTH
(HCC) x»M msrotesime Ha 6asa Mexaynapomaure CueroBosuu CraHIapTH MCC).
JIpyXKeCTBOTO U3TOTBS OTIETHTE CH B OBJIrapCKH JieBa B XMIIAIH CIHHHUIHA.

JlaHHHTE B OTYETHTE Ca NPEACTABEHH INpPU Clia3BaHe Ha IPHHIHUINATE 32
JIefCTRAIO TIpeANpHUsTHe, TEKYIIO HAayMClIABaHe, MPEANasJHBOCT, ChIOCTaBUMOCT Ha
MIPUXOJIATE U PA3XO/UTE, IIPEIUMCTBO Ha Ch/[bPXKAHUETO Ipes hopMmarta.

[TpuxoauTe U PasxoUTEe ca MPEICTABEHH B OTYCTA 3a JIOXOJUTE IIPH IIPUJIaraHe
Ha NPHHIMIATE HAa TEKYIIOTO HAYMCISABAHE M CHIOCTAaBEMOCT MEXTY IPHUXO/HUTE U
pasxojuTe.IIpuxomuTe ce MPU3HABAT IO CIIPABE/UIMBATA CTOHHOCT HA MOIYYEHOTO HIIH
TIOJUIeXKAIIOTO HA ITI0JIydYaBaHe Bh3HArpaKJIeHHe HoJ (opmara Ha MapuyHH CPEICTBA
WM TIApMYHH €KBHBAJICHTH 3a IIEPHOJA, B KOHTO ca BB3HMKHANHM, HE3aBHCHMO OT
Ieproia Ha IoJIyJaBaHe Ha IUlamaHeTo. Pasxonure ce npU3HABaT B IEPHOIA, B KOUTO
ca MPU3HATU ChOTBETHHTE IIPHXO/IH.

JpyxectBoTo KiIacHHIEpa (HUHAHCOBUTE CH AKTHBH KaTro ABP:KAHH 32
THPryBaHe, AbPKAHH 10 HACTHIOBAHE HA NaJeX H TaKHBa NPEIHAZHAYEHH 32
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nponaxba. Kpurepuil 3a olleHKa BHJIA HA (UHAHCOBHTE aKTHBH € HAMEPCHHETO Ha
PBKOBOJCTBOTO Ha JPYXKECTBOTO Jia pealrusupa neyaida B KpaTKOCPOYEH IIaH Win /@
3aIbpKH HHBECTHI[HHTE CH IOPajii IBITOCPOTHH HEIH.

@UHAHCOBH AKTHBH Ha pa3noiokenue (IpeXHA3HAYEHH) 32 mpoaax0da - Tasy rpyna
dopMEpa OCHOBHATA 4acT OT moprdeiina ¢ IEHHH KHWXa Ha Apyxecrsoto. Tosa ca
AKIAY Ha CTPAaTErHYecKH JPYKEeCTBA OCHOBHO IPHA00HMTH Ha nojia Ha bOb.
@dupaHcoBH AKTHBH JIbLP:KAHH [0 HACTBIIBAHe HA NaJex — B TasH Ipyna ca
BKJIIOYCHH KOPIIOPATHBHE OOJMTAIlMH, HOCEIIM JOXOA Ha JAPYKECTBOTO mof dopmara
Ha KyITOHHA JIMXBa.

OHMHAHCOBH AKTHBH JbP/KAHH 32 ThPryBaHe - B Ta3H IPyla ce OTYATAT HHHAHCOBH
AKTHBH IBPYKAHH C IIeJl TeHepHpaHe Ha medanba B KPaTKOCPOUEH IUIaH. B Tasu rpyma
OCHOBHO ce BKIrouBaT KommnencaTopuan uactpyMentd - [TKB, K3, JKK3. JIpyxectBoTo
He TIPHTeKaBa KOMIIeHCaTopHy HHCTpyMeHTH KbM 30.09.2009.

AKTHBHUTE CE OIIEHSBAT Ype3 H3IOJ3BaHE Ha IPHIOKHMHTE METONHU, ONHCAHH BHB
BbTpemHnTe IIpapmia 3a oleHka Ha noprdeiina m ompesessiHe Ha HETHATa CTOMHOCT
na axtusute Ha VJ"Haayctpuanes gpoun Al (Tyk 3a kpatkocT IIpaBunara), ChriracHO
41156, or Hapenba Ne 25 3a H3MCKBaHMATA KbM JCHHOCTTa HA WHBECTHIMHHOHHHTC
npyxectsa u norosopuute Gpounope(HUIUINP), omobpenu ot KOH ¢ pernenue No
688-1]1 ot 28 1omu 2009 roguna.

OueHskaTa Ha aKTHBUTE HA HHBECTHI[MOHHOTO IPYKECTBO, CE€ H3BBPILBA!

IIpy IEpBOHAYANHO TpUmOOUBaHE (IPH3HABAHE) - IO I€HA HA IpHUIOOUBaHE,
BKJIFOYBAIIA ¥ Pa3XOJUTE 110 CIENKaTa,

[Ipy mocieABAaINo OllEHsABaHE aKTHBHTE CE OIEHSBAT 10 [1a3apHa LeHa, a KoraTo
TaKaBa HEe € HAJIMIe — II0 CIpaBelUIMBa CTOMHOCT, (pOpMHpaHa 9pe3 H3IOJI3BaHE Ha
IPUIOKUMHATE METOIH, onucany B [Ipasuiara;

HenpmxuMHTE MMOTH, HETEKYNIMTE MaTepHAIHH M HEMATCPHAIHHU AKTUBH CE
OIleHsABAT IEPBOHAYAIHO 110 I[eHa Ha IpHA00KBaHe, KOSTO BKIIOYBA MOKYIHATA IICHA U
BCHUKH IIPEKH Pa3XxOJH OTHACSIIH Ce O IPUBEKIaHe Ha aKTHBA JI0 MECTOMOJIOXKEHHUETO
A B CHCTOSHHETO, HEOOXOMHMMH 3a HeroBara €KCIUIOaTallid 10 HauWHA, IPEABHICH OT
peroBoacteoto Ha V]I “Munyctpranes ¢poun” AJL;

[MocnenBama OIIEHKA, Ceé M3BBpIIBA 3a BCAKA II€HHA KHHTa, (MHAHCOB
MHCTPYMEHT, WMOT, MaTepHAJEH HJIM HeMaTephajeH aKTHB, BKIOYHTEIHO H 3a
IIbPBOHAYAITHO [IPU3HATHTE KBM JaTaTa Ha OLEHKAaTa.

KpurepunTe 3a H3BBpIIBAHE Ha IIOCIEABAllA OLCHKA IO INa3sapHa II€Ha ce€
OIIPENENIAT 10 BH/IOBE HHBECTHIIMOHHH HHCTPYMEHTH, KaKTO CIIC/Ba:

Beirapcku M 4y’KJeCTPaHHH aKIMH H IIpaBa, IPHETH 332 THProBUA HA PETyIUpaH
nasap B PenyOimka Beirapus, KakTo H OBJIrapcKu akiHH U NpaBa, IPHETH 38 THPrOBUA
Ha peryJiipaH Ia3ap B JbPXKaBH WICHKH:

a) cpeQHOIpeTeryieHaTa IeHa Ha CKIFOYEHHTE C TSIX CHENKH 3a TEKYIIHs paboTeH
neH, obsBeHa B GOpcoBHs OIONETHH, aKo 00EMBT Ha CKIIIOYCHHTE C TAX CHCTIKH 32 ICHA
¢ He mo-Maxsk ot 0,02 Ha cTo oT obeMa Ha ChbOTBETHATA CMHCHS,



nan

0) B cimyyaii, 4e He MOXKe Ja ce NPWIOKH "a", OIEHKaTa ce OmIpejaeNs KaTo
CpeIHOApUTMETHYHA Ha Haf-BHCOKara IeHa "KymyBa" OT IIOPBYKHTE, KOHTO Cca
BAIHIHH KBM MOMEHTA Ha 3aTBapsHE Ha pETYIUpaHHA Ta3ap B TEKYyUIHs AEH, U
CpeIHOmpeTeriicHaTa IeHa Ha CKIIOYCHATE CHC CHOTBETHHUTE I[EHHH KHIDKA CAENKH 32
CBIIMS JIEH; [[€HATA Ce OIPe/Ielis [I0 TO3H PeJl caMo B ciiydail, ye uMa CKIIIOUEHH CIENIKH

¥ TI0JIa/ICHH IOPBHYKH ¢ IleHa "KyIryBa';

B) aKO HE MOXeE Jia Ce MPUIIOKH ,,0” — a MIMEHHO, B Cliydail 4e 3a TeKymus paboTeH
JIEH HAMa CKIIOYEHH CHENKH C IIEHHH KHH)KA OT ChOTBETHATA EMMCHs, IOC/IeABalaTa
OLIEHKA Ha aKI[MHTe, CbOTBETHO Ha IIpaBaTa, Ce M3BHpIBA II0 CPEJHOAPHTMETUYHATA HA
Haii-BHcOKaTa IleHa "KynyBa"' OT MOPBUKHTE, BATHIHH KEM MOMEHTa Ha 3aTBapsHE Ha
perynupanus mazap no wi. 7 3IIIIIK 3a Texkymms neH, W [ocieqHaTa lLieHa Ha
CKJIIOYEHA ¢ TAX CJIEJIKa B PAMKHTE Ha nocieaHus 30-1HeBeH epuo/I.

B cnyuaii ue B mpenxonuus 30-IHeBeH NEpHOJ € H3BLPIIBAHO yBEIHYCHHE HA
KaluTajla WIA pa3sfesiHE Ha aKlIMUTE HAa eMHTEHTa MJIM € O0SBEeHO M3IUIAlllaHeTo Ha
IVBHJIEHT, 32 H3YUCIIABAHE HAa CPeIHOAPHTMETHYHATA CTOMHOCT 110 II'BPBOTO M3PEUYCHHE
€€ M3BBPIIBA KOPEKIHS Ha IOCJEHATA IIEHA Ha CKIIOYEHA ¢ I[EHHHUTE KHIDKA CHEKa
ChC CHOTHOIIEHHETO Ha YBEJIMYEHHE Ha KalliTalla, ChOTBETHO Ha pa3JelisaHe Ha aKIIHUTe
HIIM pa3Mepa Ha JMBHMJEHTA, aKko IIOcIeqHara CIeNIKa € CKIII0YeHa Npead JIeHs, CIeN
KOWTO IPUTEKATEIHTe Ha aKIUM HAMAaT IpaBO Ja ydacTBaT B YBEIHYEHHETO Ha
Kanuraja, CbOTBETHO IEHSI Ha pa3[eNIHeTO WIH JEHs, OT KOMTO NpHUTEeKATEIUTe Ha
aKI{M HAMAT IIpaBO Ha JUBHICHT.

I) B cioyd4aif de peryJHpaHUsT Ia3ap He € 3aTBOpWi 0 15 4., mociemsamara
OlICHKA CE€ M3BBPIIBA II0 IIOCIE/HA [[€HA HA CKIIIOYEHA C TAX CHENIKA 3a IPEIXOTHHS
paboTeH JieH, a ako He MOXe Jia ce IPHJIOKH TO3H HaYWH Ha OIEHKA - IOCIIEIBAIIATA
OIIEHKa Ce M3BBLPINBA IO II0CNeqHa [IeHa "KyITyBa" 3a IpeaxoaHus paboTeH JeH.

HpH HEBB3MOXKHOCT fa C€ IIPHUIIOXKAaT HAYHHHUTE 34 OLICHKA HAa aKHUH II0 KaKTO H 3a
aKIIMHUTe, KOUTO HE CE€ THPryBaT Ha PEryjdpaHd IaszapH, IocjelBallara OIleHKa ce
H3BbpPHIBA YPE3 IIOCIEA0BATCIIHOTO IIPHIIArade Ha CJICOHUTE METOIH:

°® METOJ Ha CHOTHOLIEHHUETO 1IeHa - ITeuaita Ha APYyKECTBA aHAJIO3H
® METOJ Ha HeTHaTa OaJlaHCOBa CTOMHOCT Ha aKTHBHUTE
® METOM Ha NUCKOHTHPAHHUTE HETHH ITAPHYHH ITIOTOITH.

Te3u Metoau ce IIpuiarat B IIOCIEO0BATEIIHOCTTA, B KOATO Ca OIMCAaHH II0-I0JY,
IIPpH YCJIOBHE, Y€ IIOCOYCHHAT Ha IIBPBO MACTO METOJ] HE MOXKE J1a Ob/ie H3IT0JI3BaH.

AKIMH Ha HHBECTHITHOHHH JIPYXKECTBA OT OTBOPEH THII M Ha JSJIOBE Ha JOTOBOPHU
(ongoBe - mocyieHaTa 00sBEHA [IeHa Ha 00PaTHO U3KYyIyBaHe.

YyxecTpaHHH IIEHHH KHIDKA, IPHETH 33 THPTOBHS HA MEXTYHAPOIHO NPH3HATH H
NMMKBHIHH PETYJIHPaHH a3apy Ha LIEHHH KHUWXA B 1y)KOHHa.

3aTBOpUIH 10 15 4. OBNrapcko BpeMe B IeHs Ha OLIEHKATA!

a) IOCIeJHa IleHa Ha CKIIOUEHa C TAX CHeiKa Ha ChOTBETHHS [a3ap B JEHA Ha
OLIEHKATa;

©) mpu HEBB3MOKHOCT Ja Ce [IPUIIOKH HAYHHBT 3a OIEHKa 110 OykBa "a" - oljeHKaTa
Ce M3BBPINBA II0 IIeHa "KyIyBa'" IIpH 3aTBapsHE Ha Mas3apa B JeHs Ha OlleHKara, 00sBeHa
B €JICKTPOHHA CHCTEMA 3a IIEHOBA HH(POpManus Ha EHHU KHIDKA;

B) IIPH HEBB3MOMKHOCT JIa CE IIPUJIOKH HAUMHBT 3a OLleHKa 110 OykBa "0" - olleHKaTa



ce H3BBLPIIBA 10 IOCNIEAHA [eHa Ha CKIII0YEeHA C TAX CJelIKa B PAMKHUTE HA TOCTIEeIHUSL
30-1HEBEH EPHO/I.

3a IeHHM KHHM)Ka, ThPI'YBaHH Ha PETYIHPaHM M1a3apH, KOUTO HE ca 3aTBOPHIIX 10 15
4. OBIrapcko BpeMe B JIEHs Ha OIICHKATa!

a) IoclieHa IleHa Ha CKIIOYeHA C TAX CIeNKa Ha CHOTBETHHS Iazap 3a pabOTHHS
IIeH, TIPeIX 0 AN IeHs Ha OLIeHKaTa,

0) IpH HEBB3MOXHOCT Jia Ce IPHJIOKH HAYHHBT 3a OIEHKa 110 OykBa "a", oleHkara
ce M3BBpIIBA IO IleHa '"KymyBa' IpH 3aTBapsHe Ha Iazapa B paboOTHHS [EH,
IpeIXOoKIalll JaTaTa Ha OLeHKaTa, o0sfBeHa B €JEKTPOHHA CHCTEMa 3a IIEHOBa
uHpOpPMaIKs Ha IIECHHA KHIDKA,

B) IIPY HEBB3MOXKHOCT Ja C€ IPHIIOKH HAYHHET 3a OIeHKA 1Mo OykBa "0", onenkara
Ce M3BBHPINBA II0 IIOCIENHA [[eHa Ha CKJIFOYEHA C TAX CJEJIKA B PAMKHTE Ha IIOCIICIHUSI
30-nHeBeH nepuom.

beirapcku v 9yaecTpaHHH OONHraluy, IPUETH 3a THPrOBUA HA PErYIMpPaH 1a3ap B
Penybmuka bBbirapus, kxakto M OBIrapckd oONUrandd, NPHETH 3a THPrOBHSA Ha
perynHpaHd nasap B CTpaHu - wieHku Ha EC:

a) cpeqHONpeTereHaTa IieHa Ha CKIIIOYEHHTE C TAX CHEIKH 3a TeKyIHs paboTeH
neH, o6sBeHa B 60pCOBHS OIONIETHH, aKO 00EMBT Ha CKIIOYEHHTE C TIX CHCIKH 32 JCH
€ He II0-MallbK OT 1 Ha cTo 0T 0OeMa Ha ChOTBETHATA EMHCHS;

6) B ciydaii, 4e He MOXe Ja ce IPUIOXKHK "a" — Hali-BUCOKaTa IeHa "KymyBa" oT
MOPBYKUTE 32 LIEHHH KHUXA OT ChOTBETHATA EMHCHS, KOHTO Ca BaIMIHH KLM MOMEHTa
Ha 3aTBapsAHE Ha PEryIMpaHus Naszap B TEKyIIHsA paboTeH JieH, IpH YCIOBHE Ye 00Iara
CTOHHOCT Ha IIOPBYKHUTE C Hal-BHCOKa IleHa "KyiyBa" e He mo-Hucka ot 30 000 ns;

B) B CJIy4al 9e PeryJIHpaHMAT a3ap He € 3aTBOPUII 10 15 4., mocieaBamara onesKa
Ce U3BHPIIBA I10

BB) IO IleHa "KymyBa' IIpH 3aTBapsHE HA [1asapa 3a NOCIENHHA paboTeH JeH,

00sBeHA B €IEKTPOHHA CHCTEMA 3a [IeHOBa HH()OPMAllKs Ha IIEHHH KHIKA;

BI) B Cilyd4adl Y€ pErylHpaHHAT [a3ap Ha IeHHH KHIKa He paboTd B [EHSA Ha
OLEHKa - IO IIeHa "KyIyBa" IIpH 3aTBapsHE Ha Iasapa 3a MOCIeIHHs paboTeH eH,
obsBeHa B €eKTPOHHA CHCTEMA 32 IIeHOBA HH(OPMAITHs Ha IIEHHH KHIKA.

JlbpkaBHH IIEHHH KHH)KA, EMHTHPaHH B CTPaHATa - CPEHOAPUTMETHYHATA OT LIEHHTE
"Kymysa", 00sBEHH OT HE IIO-MaJIKO OT ABaMa IIbPBHYHH JIAIBPH HA JABP)KaBHH IIEHHH
KHHXKA.

OOnuranuu, U3/1aJIeHH 0T ObJIrapckara IbpikaBa B 4yKOUHA:

a) nieHa "KynyBa" IIpu 3aTBapsHE Ha I1a3apa B JIEHs Ha OLIEHKATa;

0) B ciydail ue YyKIECTpaHHHMAT [a3ap Ha [EHHH KHIKA He € 3aTBOpui 1o 15,00
Jaca B JICHA Ha OIIEHKaTa — I10 IieHa "KynyBa" IIpH 3aTBapsHE Ha Ia3apa 3a IOCIIEIHHS
paboreH 1eH, oOsBeHa B €NEKTPOHHA CHCTEMA 3a IIEHOBA HMH(OpPMAIlMA HA IEHHH
KHHXKa;



B) B CIIy4ail ue 4y»KIeCTPaHHHAT 1a3ap Ha IEHHH KHIKa He paboTu — 1o 1eHa "Kymysa"
IIpH 3aTBapsAHE Ha Ta3apa 3a MocIeIHHs paboTeH JeH, 00jIBeHa B €IEKTPOHHA CHCTEMA
3a IIeHOBa HHGOpMAIMS Ha LIEHHH KHIXKA.

ITocnenpaia oneHKa Ha OOJIMIaly, IIPHETH 32 THPrOBHS Ha PETryNIHpaH Iasap
Ha IICHHH KHI)KA, C€ U3BHPIIBA:

a) 10 CPeHOIpETErTIeHaTa [I€HA Ha CKIIOUEHHTE C TIAX CHEIKH 3a TEKYIIHI
paboten meH, 0OgBeHa B OOPCOBHS OIONETHH, aKo 00EMBT Ha CKIIIOYEHHTE C TAX CIHENKH
3a JIeHs € He IMo-MaTbK 0T 1 Ha cTo oT obeMa Ha CHLOTBETHATA EMUCHS.

0) ako He MOJXKe JIa ce OlIpeaelTd IieHa 1o peaa Ha 0. ,,a”, mocIeaBaa OIeHKa Ha
o0JIMraiy ce W3BBpINBA II0 Hal-BHCOKATa IeHa "KymyBa' OT HOPBYKHTE 33 LIEHHH
KHH)Ka OT ChOTBETHATa €MHCHs, KOUTO ca IIOJaJeHH He IO-KBCHO OT MOMEHTa Ha
3aTBapsiHE Ha PeryJHpaHus ma3ap B TEKyIIHs pabOTeH JeH, IpH yclIoBHEe 4e obmara
CTOMHOCT Ha MOPBYKHTE C Hal-BHCOKa eHa "KymyBa'" e He mo-Hucka ot 30 000 .

B) B CIy4aWTe, KOTAaTo C€ M3BBPIIBA IIOCIIENBAINA OLIEHKA Ha OOJHUralMH, I0
KOWTO IIPeJICTON IUTAIfaHe Ha JIMXBa ¥ IIyOnuKyBaHaTa B O0pcoBHs OIONETHH IieHA HA
CKJIIOYEHH C TAX CHOCIKH HIIH Ha IIeHa “KyIyBa” € HeTHa, IIOoclie/iBaliara OLleHKa ce
GopMmupa, kato KbM oOsgBeHaTa B OIONETHHA IleHAa ce MpUOAaBH ABIDKUMHAT JHXBEH
KYIOH KBM JIaTaTa Ha U3BBPIIBAHE HA OLIEHKATA.

[Ipr HEBB3MOXKHOCT Ja OBAAT NPHIOKEHH MOCOYEHHTE IO-TOpe METOIH IpH
(¢opMHpaHe Ha IeHa 3a IOCIE/BaIla OLEHKA Ha OONHralyy, ThpryBaHH Ha peryiupaH
nasap, KakTo W IPH IOCIIeABaIaTa OleHKa Ha oOJHraluy, KOUTO HE Ce ThpryBaT Ha
peryIupaHy Ia3apd Ha LIEHHH KHIDKA ce IIpHIara MeToia Ha JUCKOHTUPAHUTE NapHYHH
TIOTOLH.

KonxperHuTe QopMynH 3a H3UUCIEHHE ca IIOCOYEHH NoApoOHO B IIpasuiara 3a
OIleHKa Ha nopTdeiiia M 3a OnpenensHe Ha HeTHAaTa CTOMHOCT Ha aKTHUBHTE Ha
NI Uanycrpuanes poumx” Al

Croenxute, OCBIIECTBABAHHM B YY)KIECTpaHHA BalyTa Ce IPEM3YMCIABAT B JIEBa II0
BaJIyTHHS Kypc Ha LieHTpajiHata OaHka B JeHs Ha clenkara. Ilapuunure akTUBH H
IIACHBH, JICHOMHHHPAHHM B 4YYXIECTpaHHa BalyTa, C€ IPEU3YHCIABAT B JieBa IIO
3aKIIIOYMTEIHMS Kype Ha leHTpajHata OaHKa KbM Kpas Ha OTYETHHS IIEPHOI —
30.09.2009. IIpomsTHyammuTe OT TOBa KYpPCOBH pPa3lHKHM ca IIPH3HATH B OTYETa 3a

JOXOIUTE.

Ksm 30.09.2009 roguna qpyecTBOTO He € OCBIIECTBHIIO CAEIKH ChC CBBP3aHH JIHIA H

HE IPUTCKaBa HHBECTHIIHOHHH HMOTH.



B. HosicHuTe NN DeIeKKH

CpaBuuTenHata HWH(pOpMAIMs B OTICTHTE M IPEJCTABEHHTE MO-IOIY

HOSCHHUTEIHH OElIeKH € 3a chroctasumM nepuon 2008 ronuHa.

1. ®uHaHCOBH AKTHBH — KATATAJIOBH IeHHH KHIKA.

B [Ilpunoxenwe Nel e mnpencraBeHa uWH(GopMamus 3a IIPUTEXKAaBaHUTE
KaIUTAJIOBH M JBJITOBH IEHHH KHIDKA IO JIPYXKECTBa, OpOH IpPUTEXaBaHH aKIHH H
O0JIHMraIMy ¥ OTYETHA CTOMHOCT B X.JB. CHIIUTE Ca IPEONCHEHH CBIVIACHO IIPHETATa OT

apyxectBoTo MeToauka KM 30.09.2009r.

= j P T = % OT aKTMBUTE
Maptvaa Ume : KonuyectBo | Mspka CTOMHOCT Ha
Z : ApPYXecTBOTO

BSTR 3MAJT BYJICTPA]L - CODHA 674.000 [ 6p. 32 2.255%
BTH BVJITAPTABAK XOJIJIMHI” AJ] 2229.000 | 6p. 52 3.647%
CCB TE Lenrpanta Koon. Banka AJl 2000.000 | 6p. 3 0.207%
CHIM Xumummopt AJ] 6269.000 | 6p 16 1.104%
ENM Enemona AJl 1593.000 | 6p. 19 1.311%
EUBG Espoxona Bonrapus AJT 21992.000 | Gp. 34 2.383%
FIB ITbPBA MHBECTHULIMOHHA BAHKA AT 8757.000 | 6p. 26 1.810%
KAO KAOJIMH AT 8471.000 | 6p. 49 3.431%
PING ITuursunute EAJ] 114029.000 | 6p. 144 10.019%
SLB CrreHueB Opar AJL 6835.000 | op 32 2.212%
TRACE Tpeiic ['pyn Xomx AJT 450.000 | Gp. 36 2.514%
ZHBG 3bpuenu Xpauu bparapua Al 22724.000 | op. 18 1.213%
ZLP 3naruu nacsum AJL 1709.000 | op 8 0.536%
DFACB O®-Aspopa Kenutbn BanaHcupaH 11 159.593 | AAN 58 4.036%

O6mo 527 36.68%

2.Herekymu aKkTHBH

JIpyXeCcTBOTO € IIPHEJO IIpar Ha CHIIECTBEHOCT 3a BCHYKHM aMOPTH3EPYEMH
akTEBH 150 JIB., IOJ1 KOHTO aKTHBBT CE IMpPHU3HABA H3IIIO0 3a TEKYIL pa3sXol, BRIIPEKH de
OTroBaps Ha KPUTEPHHTE 32 aMOPTHU3HpPYEM aKTHB. AKTHBHTE C€ OTYHMTAT IIO
IPENOPBYMTENHHS IIOIXO0/T 3a IocTeBaa oneska. B npunoxenne No2 e mpencraseHa

uH(OpMAaIKs 33 TPYIIATE HETEKYIIH aKTHBH




30.09.2009 (x.nesa)
Kateropus Otuerna | Hatpynana banancosa
CTOHHOCT | aMOpPTH3aLHs CTOMHOCT
Oduc obopynpane 12 9 3
HemaTepHanHi aKTHBH g3 55 20
Obmo 87 64 23

3. IlapuuHH cpeacTBa

Jlpy’»KeCTBOTO MNpHUTEXKaBa CPOYHM MECEYHH JICMO3UTH B JiEBa H BalyTa.
BanyTHATE MHO3HIMH ca TPEOLEHEHH IO 3aKmouuTeNHus Kype Ha BHb xeM
30.09.2009r. 1o cneHATE BALyTHH KYypCOBE:

USD - 1.335680
EUR - 1.955830

IToxazaTen (X.11B.) 30.09.2009 | 31.12.2008
1. ITapuyHM cpe/iCTBA B Kaca 0 0
2. [lapuunu cpescTsa mo 6e3cpOdHH IETO3HTH 17 6
3. [Tapu4Hu cpejcTBA IO GAHKOBH JIEMO3HUTH 854 870
B T.4. CbC CPOK 3 Mecela J0 namuexa 854 870
O6mo 371 876

4. HedpunancoBu aKTHBH

[16 mony u B Ilpmnoxenue Ned e mpencraBeHa HH(OpMalus 3a pasMepa Ha

OTACIIHUTEC BUOOBE B3CMaHHA.



B3EMAHWA

Ilokazarenn

Cyma Ha
B3eMaHHATA

Crenen Ha JHKBHAHOCT

po 1 mecen

a0 3
Mecena

A0 eqHa
roagaHa

a

1

2

3

4

I. Kparkocpounu B3eMaHHs

1. B3zemaHus1, CBBpP3aHU C EMUTHPAHE

2. CpaeOHHM B3eMaHUs U IPUCHIACHH
B3€EMaHHUA

3. B3emaHus OT CBby4acTHs
(AMBHIEHTH)

4. B3emaHus OT JIUXBH, B T.4.:

13

13

10 JEeTO3HUTH

13

13

0 IBJIrOBH (PMHUHCOBH MHCTPYMEHTH

5. B3emanus, cBbp3aHH ¢ (HUHAHCOBH
HHCTPYMEHTH, B T.Y.:

npu nponaxkba Ha PUHAHCOBH
HHCTPYMEHTH

YBEJIMHCHHA Ha KalluTana

apyrH

6. [lpyru KpaTKOCpOYHH B3eMaHHs

O0wmo B3eMaHHs:

14

14

5. Pa3xoam 3a 6baemu nepuoau

ﬂpymeCTBOTO I[IpPH3HaBa KaTo pasxonu 3a 6’[3,[[611[1’1 I[ICpHOaH IIATCHH pa3Xxody 3a

abOHAMEHTH — 3a HOpMaTHBHA ype;16a H OXpaHa Ha O(IJI/IC, KOHTO C€ OTHACAT 3a CJIeABalll

OTYETEH IIEPHOL, KAKTO U TEKYIIO0 IIPe3 TOANHATa IBDKEMHUTE TakcH KeM KOH, bOb u

1p. Kem 30.09.2009 pasmepsT Ha pazxoaute 3a 6paenm nepuomu € 2 002.64 ns.

6. OcHOBEH KAMATAJ

OcHOBHHAT KamUTal Ha JPYKeCTBOTO ¢ pazmpeneneH B 805951 Opos

OOMKHOBEHH aKIIHH. I[OXO,I['BT Ha €Ha aKOudg CC OIpEHeid KaTo HETHHA (bHHaHCOB

pe3ynTaT 3a IIEpPHOJIa CE pa3/iesid Ha cpeqHomnpereraenus opoi akmuu. Kem 30.09.2009,

Ha 6aza MCXTHOHHA (l)I/IHaHCOB OTHET, NOXOOBT Ha €OHa aKIuia € OTPHIATCIICH H CC

onpenensd Ha -0.078716671 nB/ axius.




7.py:xecTBOTO (hopMHPA pe3epPBH KAKTO cIeABA:

ChriacHO THPrOBCKHS 3aKOH JIPY)KECTBOTO € 3aJ[BJDKEHO Jia (JopMUpa pe3epBeH
¢oun B pasmep Ha 10% OT ocHOBHHS KanmuTa /IpyTH pe3epBr/. [IpeonieHsIHAAT pe3epB
e (opMHpaH OT IpeoleHKa Ha (PMHAHCOBHTE AKTHBH II0 AJITEPHATHBHHS MOIXOA 3a
mocle/Baia OlleHKa Ha (MHAHCOBHTE HHCTPYMEHTH. 3BBpINEHa € IpeoleHKa Ha
KanuTaloBUTe HeHHH kHmxka KbM 30.09.2009, cerimacHo mpaBHiaTa 3a OIEHKA IIPHETH

OT JIPY>KECTBOTO.

Peszepe 30.09.2009 31.12.2008
Peseps oT mocnenBany oreHKH (661) (706)
/ IIpeonieHbYEH pe3epn
Ob6mu pesepsu 1151 1138
Cnenupamsy / WHBECTHOUOHHH 114 114
pe3epBu
Hpyru pesepsu 81 81
O6mo 685 627
8. ®uHancoB pe3yarar
Dunancos pesyimam 30.09.2009 | 31.12.2008
Hepasnpenenena nevanba 11
Hepasnpenenena 3aryba
Texym pesynrat (63) 15
O6mo (63) 24

9. Texymu 3aabJKeHHS

Jlpy’>KeCTBOTO OTYHTa 3aJBIDKEHHsS KbM JOCTaBYHIM Ha ycuyrd. 116 mony e

Mpeacras€Ha HH(pOpMaL[I/IH 3a pasMEpPHUTE Ha OTOCITHUTE BHIOOBE 3a0bIDKECHHUS.

Iloxazamen(x..ns.) 30.09.2009 | 31.12.2008
Jlanbim 1
JocTraBuuuu 1 2
[Mepconan 7
OcHrypoBkn
HApyru
Oo6wo 9 2




10. Ilpuxoau ot o6m4aiiHa AefiHOCT

Jlpy»XeCcTBOTO OTYHTa KaTO HpPHXOAM OT oOWyYakHaTa CH [EHHOCT OCHOBHO

(MHAHCOBHUTE [IPUXOH OT ONEPAIMH ¢ (PHHAHCOBH aKTHBH, OT IIOJIOKHTEIIHH KYPCOBH

Pa3IMKH, IPUXOOH OT IUXBH 10 pa3IUIallaTe/IHH CMETKH H JETIO3UTH KaKTO C/ICABa:

Buo npuxodu 01-09.2009 01-09.2008

1. ITonokUTENHH Pa3IHuKK OT ONEPaLHH ¢ 18 38
(hHUHAHCOBH aKTHBH, B T.U.:
2. IlonoskurenHy pas/iMKH OT IIPOMsHA Ha 59 G
BaIYTHH KypPCcOBe
3. [lpuxonu OT THXBH 35 17
4. Ilpuxoay OT AMBHIEHTH U JIp. 9 24

Ofina 114 125

11. Pasxoam 3a oOunuaiina geiinoct

JIpyKeCTBOTO OTYHTa KaTo pasxoad 3a

obwgaiiHa nefiHocT (HHAHCOBHTE

pa3sxoau CBBpP3aHH C OTPHOATCIHH pas3iiKH OT CACIKH C q)HHaHCOBH dKTHBH,

OTPHUIIATCIIHH Pa3JIMKH OT IIPOMsAHA Ha BaIYTHHSI KYPC, HE@HH&HCOBHTG pasxongu Kato

pa3xouTe 3a MaTepHaIX, BbHIIHH YCIYITH, aMOPTH3alUH, 3allJIaTH W OCHI'YPOBKH Ha

IepcoHala, pasxoau 3a NaHbIh H TaKCH, IIPECOICHKH U ITPOBH3HH H IPYTI'H.

Iokaszamen 01-09. 2009 | 01-09.2008

1. OTpHLaTesIHH Pa3IMKK OT ONepaluu
¢ (PHHAHCOBH aKTHBH, B T.4Y. 5
2. OTpHLaTeIHU Pa3/IMKH OT NPOMsHA
Ha BAIYTHH KypCOBe 64 37
3. Pa3sxofu 3a MaTepHaiHHK 3anmacu 1 1
4. Pa3xoaH 3a BBHIIHH YCIYTH 22 22
5. Pasxonu 3a aMmopTH3alys 4 3
6. Pazxonu 3a 3ariaTH, COLMAIHO H
IIEHCHOHHO OCHI'YpsiBaHe 81 71
7. Opyru 5 4

0610 3a rpyna 11 177 143
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12. loxoam u3MJIaTeHH 110 IIOBOJ OTHTOPCKH YCJIyTH
Jpyxectso e mamnaruno npes 2009 r BB3HATPKACHHC 33 M3BBPIICHUSA OIMT Ha

oryerute 3a 2008 r. B pasmep Ha 3050 1B.

I'. IlpeacraBsHe Ha BajKHATA gHdopMAaNnns, BlHgeNa HA NeHATA HA AKIHHTE HA

JPYKECTBOTO

I[Ipe3 HM3TEKIOTO TPUMECEUME HE Ca HACTBHIMIM cpOuTHS u 00CTOATENCTBA
cormacHo wi.28 ot Hapen6a Ne2 or 17.09.2003 r. Bimsiely Ha [€HATa Ha aKIHATE Ha

JApPYyAKECTBOTO.

Codus W3n.qupexTop:
27.10.2009
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