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MoACHEeHWs KbM MEXANHEH CbKpaTeH GUHAHCOB OTHeT

1. MpeameT Ha AeUHOCT

WHBECTOP.BI Af] e aKuMOHepHO APYMKECTBO, BNUCAHO B THProOBCKMA PErMcTbp noj HOMEp
EMK 130277328. C Pewexune Ne474 E/26.03.2004 r. Ha KOH apyXKecTBOTO € BNUCAHO B
perucTbpa Ha nybanyHuTe Apy*ecTsa.

OcHoBHaTa aelHoCT Ha ,MHBecTop.bl™ Afl ce CbCTOW B Pa3sBUTHE Ha yeb-cainToBe C pa3fiMuHa
TEMaTMKa M CNeLpManm3aums u MeauitHo CbabpKaHue, NPpeaocTaBaHe Ha MHGopmauua noa
dopmaTta Ha HOBMHM, aHANU3N U Gasu JaHHWM, NPeaocTaBaHe Ha WMHGOPMAUMOHHW,
PEKNIAMHU U APYTN MHTEPHET YCAYrn

CepannuieTo 1 afpechT Ha ynpasieHue € B Ip. Codwus, 6yn. Bpiokcen Ne 1, e1.11-13
AxkumuTe Ha [py*ecTBoTo ca PerncTpupaHu Ha bbarapcka poHposa bopca.

[lpy»ecTBOTO € C [ByCTENeHHa CUCTeEMA Ha ynpaBnenue ¢ Haa3opeH cbBeT 1 YnpasuTenex
CbBeT B CNIejHUTE CbCTABU!
Hap3opeH cbeeT: AnocTon AnocTosos, BUKTOpuA MwuTrOBa 1 llobomup fekos

YnpasuTteneH cbeeT: [eopru BucepuHcku, enuua AumnTposa, Hatanua Vinuesa, CeeTnaHa
dypHagkuesa U HUKoauwHa [lumutposa.

BEpOAT Ha NepcoHana Kem 31aeKemspu 2015 r. e 90 nunua.

KpaltHWAT coBCTBEHUK € ApYXecTBo JXONAWHT BAPHA” AL, peructpupaHo B bbarapus,
YMMTO MHCTPYMEHTH Ha COBCTBEHMA KanuTa  ce TbprysaT Ha bbarapcka doHposa bopca.

2. OcCHOBa 32 U3roTBAHE Ha PUHAHCOBUA OTYHET

TO3M MeXOUHEH CbKpaTeH PUHAHCOB OTHET KbM 31pekemBpy 2015 rogvHa e M3roTeeH B
cvoTeeTcTBMe ¢ MCC 34 ,MewaMHHO (GUuHaHCoBO oTumTaHe”. TOW He CbAbpKa usnata
WHPOPMALMA, KOATO Ce M3WUCKBA 3@ M3TOTBAHE HA MBAHU rOAWLHK dUHAHCOBM OTYETH
CbrnacHo MeKayHapoaHuTe CTaHAapT 3a GUHAHCOBO otyuTaHe(MCPO) m cneppa Aa ce
yeTe 3aeAHO C FOAWWHMA GUHAHCOB OTUET Ha [ pyxectBoTo KbM 31 aekemepu 2014 roguHa,
M3roTBeH B cboTBeTcTBMe c MC®PO, paspaborenn u nybnaukysanu ot CbBera no
MeAyHapoaHW CHETOBOAHW CTaHAAPTU (CMCC) 1 npueTy oT EBPONENCKMA CbiO3 (EC).

DUHAHCOBMAT OTYET e CbCTaBeH B BbArapcku fnesa, Koeto e dyHKUMOHANHATa BanyTa Ha
[lpy»ecTBoTo. BCUYKM Cymu Ca NpeacTaseHu B Xunsaan nesa (‘000 nB.) (BKAKYUTENHO
cpaBHUTENHATa MHPOPMALMA 33 2014 r.), OCBEH aKO He e NOCOYEHO APYro.

To3n PUHAHCOB OTYET e MHAMBUAYaNEH. [Ipy»KeCTBOTO CbCTaBA U CbKpaTeH KOHCONUAWUPAH
dWHAHCOB OTYET B CbOTBETCTBUE C MeXayHapoAHUTE CTaHAapTW 33 GUHAHCOBO OTYMUTaHE
(MC®0), paspaboTteHun w nybnukyBawu OT CbBeTa NO MeXAYHApOAHW CHETOBOAHW
crangap™ (CMCC) n npuetu ot Eponeiickus cbto3 (EC), B KOWTO MHBECTUUMUTE B AbLIEPHN
nNpeanpuATMA Ca OTYETEeHW U ONOBECTEHN B cboTBeTcTBue ¢ MCC 27 ,KoHCONMAUPaHU U
WHAUBUAYANHWN PUHAHCOBK otyeTn”.

OUHAHCOBMAT OTUET @ CbCTABEH NP CNa3BaHe Ha NPUHLMNA Ha ABUCTBALLO NPEANPUATHE.
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KbM [aTata Ha WM3rOTBAHE HA HACTOAWMA MEXAWHEH (WHAHCOB OTHET pPbKOBOACTBOTO €
HanpaBWAO MPeueHKa Ha CNocoBHOCTTa Ha [lpyecTBOTO Aa NPOABL/KM CBOATA AeHHOCT
KaTo AeHCTBalLO npeanpuATMe Ha 6asa Ha HanuuHata MHOOPMauwa 3a NpeasuarmMoTo
Gbaewe. Cnea M3BbPWEHWA Npernes Ha AeWHOCTTa Ha [lpyecTBoto PbKOBOACTBOTO
ouakea, ue [lpyKecTBoTO MMa J0CTaTbuHO GWHAHCOBM pecypcu, 3a /A3 MNpoAbIXKH
onepaTuBHaTta cu AeWHoCT B 6aM3ko Obaewie v NPOAbLANKaBa Aa Npuara npuHuMna sa
AeNCcTBaWO NPeanpUATUE NPU U3TOTBAHETO HAa GUHAHCOBUA OTUeT.

3. CuliecTBEHU CHETOBOAHM NONMTUKKM U NPOMEHU Npes nepuoaa

B npeactaBeHMA MEXAWHEH CbKpaTeH ¢GWHAHCOB OTYeT 3a nepuoAa, Npuko4Ball Ha
31pekempu 2015 roAgvHa ca CNeABaHW CbluMTe CYETOBOAHW NOAWUTUKKM U METOAM Ha
U3YMCNEHME, KAKTO NPW NOCNEAHUTE rOANWHU GUHAHCOBM OTHETH.

MpU M3roTBAHETO HA HACTOAWMA MEeXAWHEH CbKpaTeH (QUHAHCOB OTYeT Ca M3MNON3BaHM
CUETOBOAHW OLEHKM M [ONycKaHwa. Bbrnpeku, 4e Te ca 6asupaHu Ha uHPOpMaums,
npegocTaBeHa Ha PbKOBOACTBOTO KbM [aTaTa Ha M3roTBAHE Ha dOUHAHCOBMA OTYeT,
peanHuTe pe3yNTaTk MoraT a Ce pas/nyaBar OT HanpaBeHUTE OUEHKN U [OMYCKaHWUA.

4. YnpaBneHue Ha PUCKA OTHOCHO GUHAHCOBUTE UHCTPYMEHTHU

[lpy’KECTBOTO © M3NIOMKEHO Ha Pas/INyHK BMAOBE PUCKOBE MO OTHOWEHUE Ha (UHaHCOBUTE
CU MHCTPYMEHTU. Hal-3HaunmmuTe GUHAHCOBM PUCKOBE, HA KOMTO € U3/I0MEHO [1py»KecTBoTo
Ca NasapeH PUCK, KPeaUTEH PUCK U NIMKBUAEH PUCK.

MeXAWHHUAT CbKpaTeH (WHAHCOB OTYEeT He BKAOYBA UANaTa WHPOpMaLMA OTHOCHO
yNpaBNeMHeTo Ha puUcKa M ONOBECTABAHWATA, W3UCKBAHW MPU WU3TOTBAHETO HAa TOAULIHW
(PMHaHCOBM OTYETW, W CneaBa Aa ce deTe 33efHO ¢ oAvWHWA GUHAHCOB OTYET Ha
OpymxectBoto KbM 31 aekemspu 2014 roguHa. He e MMano NPOMeHW B NOJIMTUKATA Ha
ynpasneHune Ha PUCKAOTHOCHO GUHAHCOBUTE MHCTPYMEHTW Npe3 Nepruoaa.

5. YnpasneHue Ha pucKa

LlennTe U MONWUTWUKUTE HA APYKECTBOTO 3a YNpPaBieHWe Ha KanuTana, KpeauTeH pUck u
JIVMKBWUAEH PUCK Ca ONMCAHU B NOCAEAHUA roanweH GUHAHCOB OTYeT.
PBKOBOACTBOTO Ha APYECTBOTO CMATa, Ye /pyXecTBoTo e Aobpe no3vUMOHMPaHO B
HaCTOALMTE MKOHOMMUYECKU YCAOBUA. PAKTOPWTE, KOUTO AONPUHACAT 33 CMAHATA NO3UUMA
Ha ApPYXECTBOTO ca:
e [Ipy)ecTBOTO MMa CK/IKOHYEHU JOTOBOPW € YacT OT BOAELMTE PEKNAMHM areHuuu B
CTpaHaTa M A0rOBOPEHN HETHU 0BEMM PEKNAMHW YCNyri Ha roauwHa basa;
e [lpyXecTBOTO MMa 3HauuTeNeH (UHAHCOB pecypc u CMNOKOWHO MOXe Aa nocpela
CBOMTE 3a4b/IKEHMA;
e OCHOBHWTE KNUEHTU Ha APYMKECTBOTO He Ca Umanu GUHAHCOBM 3aTPYAHEHWA W
oueHKaTa Ha CbBUPaeMOCTTa Ha TbPrOBCKUTE B3EMaHMWA € CPaBHWUTE/HO A06pa.

6. Ce30HHOCT U UMKAMUHOCT HA MEMAMHHUTE onepauuu

Kato usno peknamHuTe ycnyru, OCbUWECTBABAHW OT APYXHecTBOTO He ca 0beKkT Ha
3HaYUTNEepHU CE30HHU KonebaHus. ﬂpaKTHKaTa MnoKasea, 4e Mma cnapg Ha ayauTopunTe WU
npegnaraHuTe pexksiaMmHKU NMakeTu npes netHuTe meceuym W CbOTBETHO noBuillaBaHe Ha
TbPCEHETO OT CTPaHa Ha peknamogaTtenuTe npes eceHTa n sumara.
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7. HemarepuanHu akTUBHU

HemaTepuanHu aKkTMBM Ha [lpy)KEecTBOTO BK/KOYBAT npaBa Bbpxy COBCTBEHOCT BBPXY
WHTEPHET- CaiiToBe 1 aBTOPCKM NPaBa BbPXY CbAbpKaHWeTo u basaTta AaHHM Ha caiToBeTe,

KaKTO M MNPOrpamHu NPOAYKTU.

nepuwoan morat Aa 6'bp,aT aHaNU3npPaHK, KakTo cnegsa:

BpyTHa 6anaHcoBa CTOMHOCT
Cango KoM 1 anyapu 2015,
HosonpuaobMUTH aKTUBY, 3aKYNEHN
Canpo kbm 31 pekemspn 2015 .
AmopTtmsauua u obesleHka
Canpo kbm 1 anyapu 2015,
AmMopTH3aLLMA

Cango kbm 31 gekemepu 2015 T.
bBanaHcoBa CTOMHOCT KbM

31 pekemepu 2015 .

EpyTHa 6anaHcoBa CTOWHOCT
Canpo kbm 1 anyapu 2014 .
Hoeonpuaobutn akTusu, 3akyneHu
Hosonpuaobut akTMBKM Ypes
BNMBaHe

Canpo kbMm 31 pekemspwm 2014 1.
AmopTuzauua 1 obesueHKa
Canpo Kkbm 1 aHyapwu 2014 r.
AmopTnsayma

Obe3ueHKa

Canpgo Kbm 31 nekemspm 2014 r.
BanaHcoBa CTOMHOCT KbM

31 pekemepwu 2014 r.

BanaHcoBMTE CTOMHOCTM 3a NPEeACTaBeHUTe OTYETHU

ABTOPCKHU M Opyrm  TMporpamuHu O6wo
ApYry npasa HemMaTepuanHu NPoAyKTH
BBpPXY aKTUBM
cobcTBeHOCT
‘000 ns.. ‘000 ns.. ‘000 ns.. ‘000 ne.
5459 2 672 6133
423 2 48 473
5882 4 720 6 606
(23) - (492) (515)
- - (79) (79)
(23) - (571) (594)
5 859 4 149 6012
ABTOPCKU M Apyru  Tporpamuu 06wo
Apyrv npasa HemaTepuanHu NPOAYKTH
BbpXY aKTUBK
cobcTBEHOCT
‘000 ne.. ‘000 ns.. ‘000 ns. ‘000 nB.
4689 - 648 5337
436 2 24 462
334 - B 334
5459 2 672 6133
(5) - (404) (409)
; - (88) (88)
(18) - - (18)
(23) - (492) (515)
5436 2 180 5618

[ py»ecTBOTO HAMA CbLECTBEHU AOTOBOPHM 33AB/IKEHUA KbM 31pekemspu 2015 r. 3a
npuaobusarHe Ha HemaTepuasHu akTUBH.

ApyXKecTBOTO HAMA 3aN0XeHU HemarepuaaHu aKTUBU KaTo obesneyeHMa nNo CBOM

3aAb/IKEHNA.
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8. MawnHuU U CbOPDBKEHHWA

10

MawuHuTe U CbOPBLIKEHUATa Ha [lpyKecTBoTO BKAtOYBAaT o0b63asexjaHe, CbpBLPHO
060pyABaHe, KOMMIOTbPHA TEXHWKA WM TPAHCNOPTHNW cpeacTsa. banancosata CTOMHOCT MOXKe
pa bbAe aHaNU3UPaHa, KAaKTo cneaga:

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2015,
HosonpuaobuTh akTUBK
OTnMUcaHu akTUBKU

Canpo kbm 31 gekemspwu 2015 T.

AmopTuUsauua

Canpgo kbm 1 anyapu 2015 T.
AmopTH3auma

OTnucaHa amopTMU3aLma

Canno kbm 31 pekemepmn 2015 T.
BanaHcoBa CTOMHOCT KbM

31 pexemspwm 2015 .

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2014 .
Hosonpuaobutn akTMem
OTnucaHu akTUBMU

Canpo kbm 31 pexkemspu 2014 .

AmopTusauua

Canpo kbm 1 aHyapu 2014 r.
OTNUCaHMU aKTUBH

AmopTHM3auma

Canpo kbm 31 aekemspu 2014 r.
BanaHcoBa CTOMHOCT KbM

31 pekemspu 2014 1.

O63aBexaaHe u TpaHCNOPTHU KomniwTbpHa Obwo
obopyaBaHe cpeacTBa TEXHMKA
‘000 ne. ‘000 ns. ‘000 ne. ‘000 ns..
157 43 178 383
221 - 2 223
(6) g - » (6)
372 48 180 600
(133) (48) (171) (352)
(16) - (8) (24)
6 7 6
(143) - (48) (179) (370)
229 - 1 230
O63asexpaaHe 1 TpaHCNopTHHM KomniwoTbpHa 06wo
obopyasaHe cpeacrsa TEXHUKA
‘000 nB. ‘000 nB. ‘000 ne. ‘000 ns..
151 113 177 441
7 - 1 8
(1) (65) 5 (66)
157 48 178 383
(105) (85) (150) (340)
- 40 - 40
(28) (3) (21) (52)
(133) (48) (171) (352)
24 - 7 31

KbM AataTa Ha WM3roTBAHE Ha HACTOAWMTE MEXAWHHM (PUHAHCOBM OTHETW € M3BBPLIEH
npernea 3a obe3ueHKa Ha MawuHUTe 1 0bopy/ABaHETO W PBKOBOACTBOTO Ha [py*ecTBoTo
He e yCTaHOBW/IO MHAMKATOPM 33 TOBA, Ye NocoyeHuTe HanaHcoBU CTOMHOCTU Ha AKTUBUTE
Ha/BWLIABAT TAXHATA Bb3CTaHOBMMA CTOWHOCT.

BCMUKM pasxoaM 3a aMOPTM3aLyA Ca BKKOYEHM B OTYeTa 3a nevanbata unm zary6aTa Ha pes,
,Pa3xoAu 33 aMOpTM3aLma U 06e3LeHKa Ha HepUHAHCOBM aKTHBM".

Kbm 31 pekemspu 2015 r.mnm 31 aexkemepu 2014 r., [py)KeCTBOTO HAMA CbLUECTBEHU
[IOFOBOPHU 3afb/IKEHUA BbB BPb3Ka CbC 33KyNyBaHe Ha MAWMHK U CLOPBKEHWA.
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[IpYKECTBOTO He € 3aN0XWA0 MalWWHM, CbOPbKEHUA KaTo obesneuenue no CBOM
3abIKEHUA,

9. WHBECTULWU B AbUIEPHU NpeanpuaTHs

[ pYECcTBOTO MMa CNEAHNTE MHBECTULMN B AbLUEPHW NPEANPUATHA

WUme Ha AbLLEPHOTO 31 pekemBpU yyactwe 31 gekemBpu  yuyactue
npegnpuaTHe 2015 2014

‘000 nB.. % ‘000 ne. %
UueecTtop MmoTn.HeT 00/ 620 100 620 100
Wusectop Mync 00[ 330 70,10 330 70,10

Wusectop TB EOOA (cTapo

HaumeHoBaHue Meaua 33

EOOA) 580 100 85 100

1530 1035

Mpes oTYETHUA NEPUOA, APYIKECTBOTO € Hanpasu/0 MHBECTUUMA NOA GopmaTa Ha KanuTan 8
AbLWEPHOTO Apy»KecTBo ,MHeectop TB” EOO[ (ctapo HaumeHosaHue Meaus 33 EOOA) B
pasmep Ha 492 XUN./1B. ¥ AOMBAHUTENIHA NapuyHa BHOCKA B pasmep Ha 3 xW/.a.. O6uwara
uHBecTMUMA Kbm 31.12.2015 1. B ,WUHBecTop TB” EOOL 8b3nn3a Ha 580 xun.ns.

10. Tnsnnr
10.1. OnepaTuBeH AU3UHT KATO IM3NHIonony4aTen

KaTo onepatuBeH NU3MHT, [IpyKECTBOTO OTYMTA C/eAHUTE A0r0BOPU:

- [loroBop 3a Haem Ha HOBM OdUC-NOMeLLeHnA ¢ MmeceuHa Takca 2 300 sis. [lorosopebT € ¢
HeoTMeHAeMm cpok 4o 01.10.2020r.

- AOroBOp 3a Haem Ha aBTOMO6WUNKM ¢ meceyHa Takca 1800 ne. [loroBop®T € NpekpaTeH Ha
31.12.2015r.

BbAeWMTE MUHUMANHU NAALWAHUA NO AOrOBOPK 33 ONepaTUBEH NIM3UHT Ha [lpy»ecTBoTo ca
npeAcTaBeHW, KaKTo cneaga:

ObMEUMU MUHUMANHN IM3UHIOBYW N1aLWaHuWA

Oo1l Or1lp05 Hap 5 06wo
roauHa roAuHU roAvHM
‘000 ns. ‘000 ne.. ‘000 ns. ‘000 ns.
Kbm 31 pekemspwn 2015 . 27 103 - 130
Kbm 31 pekemspwu 2014 r. 22 65 - 87

JIM3UHrOBMTE NNALWAEHWA NO AOrOBOPUTE 33 HAEM,0NUCAHW NMO-TOPE U MPU3HATK KATO Pasxos,
3a nepvogda Bb3/NM3aT Ha 72 xun. nB. Tasn Cyma BK/IKOYBA MWHUMANHWTE JIM3UHTOBU
nnawaHua.
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11. AvArocpoyH GUHIAHCOBU aKTUBKH
11.1. PuHaAHCOBW aKTUBM Ha Pa3snoNOKeHuWe 3a npoaarkba

Mpes pasrnexaaHWa Nepuoj HAMa NpomaAHa B HaNaHcoBaTa CTOWHOCT Ha QuUHaHCOBUTE
aKTUBW Ha pa3nosioxeHue 3a npoga)kba, cnpamo nocneAHUA rogmiieH GUHaHCOB OTHET.

12. ToproBCKKU B3eMaHUA

TLProBCKUTE B3EMaHUA Ha [Ipy»KecTBOTO Ca KPaTKOCPOYHM U Ca CBBbP3aHW C B3eMaHuATa oT
NPOAAXK6M Ha PEKNAMHM YCAYTK, HE Ca IMXBOHOCHK M 06MKHOBEHO ca ¢ 30-AHEBEH CPOK Ha
noracABaHe. HeTHata 6GanaHcoBa CTOWHOCT Ha TbProBCKWTE B3eMaHWA ce rMpuema 3a
pa3yMHa npubau3uTeNHa OLLEHKa Ha cnpaBej/iMBaTa UM CTOMHOCT.

31 pekemBpy 31 nekemBpu

2015 2014
‘000 ns. ‘000 nB..
TbproBCcKK B3emaHua, bpyTo 424 426
Obe3ueHKa Ha TbProBCKW B3eMaHuA (12] (12)
Tbproecku B3emaHuA 412 414

BCMYKM TbPrOBCKW B3eMaHwA Ha [py)KecTBOTO ca NperneAaHn OTHOCHO WHAMKAuuM 3a
obe3ueHKa. pe3 OTYETHUA MNepuoj HAMa M3MeHeHue B obe3sueHKaTa Ha TbproBckuTe
B3EMaHMA.

13. Apyrv B3emaHusa

31 pekemspu 31 nekemBpH

2015 2014

‘000 ns. ‘000 ns..

BsemaHua no AONBAHUTENHM NAaPUYHU BHOCKK 47 47
B3emaHus no NUXBK 2 11
[ebutopcku pasyeTu 4 17
CbaebHu M NpUCbAEHN B3EMaHUA 27 14
PUHAHCOBW AKTUBM 80 89
MNpegnnateHu pasxoam 68 32
MpegocTaBeHy aBaHCK - 2
HedurHaHCOBM aKTUBH 68 34
Apyrv B3emaHuA 148 123

MpeannateHnTe pPasxoAW KbM Kpas Ha OTYETHMA Nepuoj nNpeACTas/ABaT CKAKYEHM
GapTepHW AOrOBOPM 3@ PeKNama, KouTo We 6bAaT NPU3HATU B CAeABALUM OTHETHU NEPUOAH,
KaKTo M npeannareHn aboTameHTHM TaKCK 3a CeABaly Nep1oa,.

Kbm patata Ha HacTtoAwmMa ¢uHaHcoB otyeT [py)KecTBOTO MMa 3aBefdeHn 4etupu
W3MbAHUTENHW NPOV3BOACTBA Cpelly KNUEHTU BbB BPb3KA C HENoraceHu 3aAb/KEHWUA Ha
CTOMHOCT 27 XWA. NB. VICKOBeTe ca peleHu B Non3a Ha ApPYyXKecTBoTo. 3a nepuopa Ha
HaCTOALLMTE MEXAUHHW GUHAHCOBK OTHETH YpeaeHu cbaebHU B3emaHuA ca noj npara Ha
CbLUECTBEHOCT.



WUusectop.blr A 13
MOACHEHUA KbM MEM/AMHEH CbKpaTeH PWUHAHCOBUA OTHET
31 aekemBpn 2015,

14. CobcTBEH KanuTan
14.1. AKUMOHepeH KanuTan

PerucTpMpaHuAT akUMOHEPEH Kanwutan Ha [pyecTBoTo ce cbCcron oT 1 438 695 6pon
0BUKHOBEHM aKLMM C HOMUHA/IHA CTOMHOCT 1 N1B. 33 BCAKA. BCUUYKM aKUMK Ca OT e41H U Chlly
KNac v NpeoCcTaBAT e4HaKBW NPaBa Ha aKuMOHEepUTE - NPaBo Ha No/sly4aBaHe Ha AUBUAEHT U
NMKBUZALMOHEH AAN M npasBo Ha eauH rnac 8 06woTo cbOpaHue Ha aKUMOHepuTe Ha
[Opy»ecTeoTo.

31 pekemBpu 31 gekemBpu

2015 2014

‘000 ns. ‘000 ns..

OCHOBEeH akUMOHEepeH Kanuran-3anucaH 1439 1439
M3KyneHu coBCTBEHM aKu UK . (17)
O6wWo aKuMoHepeH Kanuran 1439 1422

MpuTexaBaHUTe OT ApyecTBoTo 17 329 (cesemHapeceT XMNAAW, TPUCTa ABAJECET U aeBer)
6pos coBCTBEHM aKkuMK, npeacTasaaBawm 1.2 % OT KanuTana ca NpoAajeHy Ha peryaMpan
nasap Ha 03.07.2015 r. (31.12.2014 r.-17 329 6poa cob6CTBEHW aKLMK).

CNUCHKBT Ha OCHOBHMUTE aKLMOHEepy Ha [pyKecTBoTo CboTBeTHO KbM 31 aekemepw 2015 r.um
31 pekemspw 2014 r. e NpeACTaBEH, KaKTo CresBa:

31 pekemepu 31 aekemepu 31 gekemBpu 31 AeKemBpH

2015 2015 2014 2014

Bpo# akuuu %  bpoii akuuu %

Bvnrapua OH Ep OO 2 : 746 248 51,87
MCAT KEWEBN EAL 1076648 74,84 330400 22,97
LUKB AL 138 960 9,66 138 970 9,66
Niobomup flekos 71935 5,00 71935 5,00
Apyrn nHBeCcTUTOpU 151 152 10,51 151 142 10,50
1438 695 100,00 1438 695 100,00

M3KkyneHun cobcTeeHn akuuu - - (17 329) (1,20)
HeteH Gpoit aKUKH 1438 695 100,00 1421366 98,80

B pesynTaT Ha BbLTPELWHO rPYNOBO MpecTpykTypupaHe, 6e3 npomaHa Ha KOHTPOAA, npes
OTYETHWA NEPUOZ, OCHOBHUAT MaKeT aKuMM Ha JAPY)KeCTBoTO B pasmep Ha 51,87% ot
KanWTana e NPexBbp/IeH OT OCHOBHUA akuyoHep ,Bbarapus OH Ep” 00[ Ha ,M Cat Keibbn”

EAL,

14.2. Apyrv pe3epsu
31 pekemBpu 31 AeKemBpu

2015 2014

‘000 ns. ‘000 ne.
Apyrv pesepsu 1113 1070
MpeoueHbYEH pe3eps - -
3aKkoHOBW pe3epsu 144 144

O6uio apyrv pesepsu 1257 1214
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[pyrute pesepsu 8 pasmep Ha 1 113 xun. ns. (2014 r.: 1 070 xun. nB.) ca bopmupaHu npu
pasnpegeneHve Ha nevyanbute BbB GOHA pe3epseH, HAAXBLPAAUWM 33KOHOYCTABEHWA
MUHUMYM. Ha pegoBHoTO O6WO cbbpaHme Ha aKLUMOHepUTe, NPOBEAEHO Ha 29.06.2015r. e
B3€TO pelleHue HeTHaTa neyanba 3a 2014 r. B pasmep Ha 19 xun. Ne. Aa bbae pasnpepeneHa
Kato [pyru pesepsu.

Mpe3 OT4eTHWA Nepuoa, APYMECTBOTO NpoJasa npuTexaBaHUTe cobetBeHn 79 930 6p.
BapaHTM U PE3yNTaTbT € OTYETEH B YBE/IMYEHME HA pe3epBuTe.

14.3. NpemwneH pe3eps
31 pekemBpy 31 AeKkemBpuU

2015 2014
‘000 ns.. ‘000 ne.
MNpemwnex peseps 3540 B 3359
06wWwo npemueH peseps 3540 3359

dopMUPAHUAT NMPEMUEH pe3epB 3a Nepuojda B pasmep Ha 181 xun.ne. e dopmupaH OT
pasnuMKata mMexay NpojaxHata u EMUCMOHHE CTOWHOCT npu npoaaxbata Ha ot 17 329 6p.
coBCTBEHWN aKLMM.

15. AbArocpoyHu 3aemu

3aeMuTe BKAKOYBAT cnegHuTe GUHAHCOBM NACKUBMN:

31 heKemBpu 31 AEKEMBPH

2015 2014
‘000 ns.. ‘000 ns.
®UHAHCOBU NaCUBU, OTYUTAHU NO aMOPTU3UPaHA
CTOWMHOCT:
THProBCKK 3aemu o 282 -
O6wo 6anaHcoBa CTOMHOCT 282 -

BCHMUKM 33€MM Ca AEHOMUHUPAHU B BbArapcku nesa.

15.1. 3aemu, OTYMTaHM NO aMOPTHU3UPAHA CTOMHOCT

[pyecTBoTO UMa 3aJb/DKeHMa MO MOAYYEHW AbArOCPOYHW 33aemMW OT ApPYr TbProBCku
ApYecTsa B pazmep Ha 278 Xua./1B. U 4 X1N.JB. INXBU (2014 r. — HAMma). NoauLIHaATa IUXBA €
B rpaHuumTe Ha 5,40%-5,50%. KpaiHMWAT CPOK 3a noracasaHe e ao 30.07.2020 .

GajaHcoBaTa CTOMHOCT Ha 3aemuTe Ce NnpuMema 3a pasymHa npubausuTenHa OueHKa Ha
cnpaBe/ivBaTa UM CTOMHOCT
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16. Bv3Harpa)xaeHuUA Ha NepcoHana
16.1. Pasxopaw 3a nepcoHana
Pa3xoaMTe 33 Bb3HarpaxAeHWA Ha NepCoHana BK/IHYBAT:

31 pekemspu 31 aekemspu

2015 2014
Pa3xoau 3a 3ansatun (1225) (1274)
Pa3xoAM 33 KOMMNEHCUPYEMM OTNYCKU U OCUTYPOBKUTE
BbPXY TAX, HETHO 4 (2)
Pa3xoau 3a coumasHM OCUTYPOBKU (188) (200)
Obes3weTeHnsa cbrnacHo Kogekca Ha Tpyaa (18) (23)
Pa3xoau 3a nepcoHana (1427) (1499)

16.2. 3agb/HKEHUA KbM NepcoHana u oCUrypuTenHi npeanpusaTia

3ab/MKEHUA KbM NepcoHana, NPU3HaTK B oT4eTa 33 PMHAHCOBOTO CbCTOAHME, Cé CbCTOAT OT
cnegHuTe CyMu:

31 pekemBpu 31 npekemspu
2015 2014
‘000 ne. ‘000 ns.

TeKywiu:
3aabAKeHMA KbM NepcoHana 3a Bb3HarpamieHua 107 79
[pyrv KPaTKOCPO4HM 33Ab/IKEHUA KbM NepcoHana 34 38
3aAb/IKEHMA KbM OCUMIYPUTE/THW NPeanpUATIA 110 B
TeKywM 3a4b/IKEeHMA KbM NepcoHana 251 149

TeKylMTe 3aAb/IKEHUA KbM MepcoHana nNpPeACTaBAABaT 3aJb/lKeHWATa 33 TPYAOBM
Bb3HArpPaAEHUA KbM KPas Ha OTUETHWA NEPUOA W Ca ypeAeHW A0 AaTaTa Ha M3AaBaHe Ha
oTyeTa.

[lpyr KpaTKOCPOYHU 33AB/IKEHUA KbM MEepcoHana Bb3HMKBAT [NaBHO BbB BPb3Ka C
HATPyNaHu HeM3noN3BaHW OTMYCKW B KPas Ha OTHETHUA Nepuoa,.

17. TbproBCKU U APYIH 334 b/IKEHHA

31 pekemBpu 31 pekemspm
2015 2014
‘000 ne.. ‘000 ns.

TeKkywmu:
TbpProBcKK 3aAb/MKEHUA 201 74
3aAbMKEHUA KbM L0BEPUTENN 4 35
3agb/KeHUa 3a NUXBU 4 -
Opyru 3agbaKeHns 18 24
PuHaAHCOBU NACUBKU 227 130
duHaHcupare 3a JA 59 56
Mpuxoam 3a bbaewm nepuoau 118 58
Mony4eHun aBaHCK OT KNUEHTHU 34 43
HeduHaHCcOBM NacMBu 211 157

TeKyLWM TbProBCKU U APYry 3a4B/IXKEHUA 438 287
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HeTHaTa 62/13HCOBA CTOMHOCT Ha TEKYLIMTE ThbPrOBCKWM WU APYTW 3a4b/KEeHUA Ce Npvema 3a
pasymHa npubaunsnTenHa oueHKa Ha cnpase/MBaTa MM CTOWHOCT.

MpusHaTuTE NpUxoAm 3a GbAcLIM NeproaM Ce OTHACAT 3a NpeAnnaTeHa peknama.

[lpy>ectBoTo € NOoAy4nuno ¢uHaHCMpaHe NO  NPOEKT Ne4MC-02-17/27.04.2012 r.,
ocblyecTBABaH ¢ pUHaHCcoBaTa nogkpena Ha Of “Pa3BuTue Ha KOHKYPEHTOCMOCOBHOCTTA Ha
GbArapckaTa MKOHoMuMKa“ 2007-2013 r., cbduHaHcupar ot EC upe3 EQPP 1 0T HaunoHanHWA
BroakeT Ha Penybauka bbarapua Ha obwa ctoinHoct 109 xun. ns.

Mpe3 OTYETHWUA NEPUOA, APYHKECTBOTO e NOJIYYU/IO UeNeBo AapeHue Ha cToiHocT 30 xun.ne.
nog, dopmaTta Ha NapuuHW cpeacTsa, Kouto TpAbsa Aa 6bAAT BNOKEHM 33 3aKynyBaHe Ha
KOMMIOTbPHA W CbpBbPHA TEXHMKA. [lpy»ecTBOTO € Bb3NPUeNo NPeAcTaBaHe Ha [apeHneTo
No MeToAa Ha HamaneHue Ha 6e3Bb3mesgHWTe CpeacTBa A0 AOCTMraHe Ha HanaHcosaTta
CTOMHOCT Ha aKTMBa.

Mpu3HaTuTe 33 Nepuoaa NpUxoau oT GUHAHCUPAHMA Npe3 oT4eTa 3a neyan6u unu 3arybu ca
B pazmep Ha 29 xun.nB..

18. 3aabAXKeHWA 3a 4aHbuM

TeKyLMUTe AaHBYHU 33b/IKEHUA UMAT CNIEIHUA XapaKTep:

31 pekemBpu 31 nekemspu

2015 2014

‘000 n.. ‘000 ns.

[aHbK Bbpxy gobaseHaTa CTOMHOCT 102 51
Opyrvn anTepHaTUBHU AaHDbUMU 4
[JaHbuy BbpXy A0X0AUTE Ha GU3NYECKM L3 55

161 62

19. Npuxoan ot npogarobu

NMpuxoauTe oT NPoAax6U Ha APYMECTBOTO Ca U3UAN0 GOPMUPaHU OT NpeaocTaBAHUTEe
peKNaMHu, MHOOPMALMOHHM U TEXHUYECKM YCIYTU, CBDP3aHKU C NOAAPBMKKATA Ha yeb-
cauToBe.

MpuxoauTe OT NPoAaK6M Ha ycayru morat Aa 6bAaT aHaM3npaHK, KakTo cie/Ba:

31 pekemspu 31 geKemBpH

2015 2014
PeknamHu ycayru 2 359 2 605
MHPOpPMALMOHHK YCNYTH 40 54
AAMWUHUCTPATUBHM U TEXHUYECKMU YCAYTH 160 250

2 559 2909
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20. Pa3xoau 33 BbHLIHM YCAYTU
PasxoauMTe 3a BbHLWHM YCNYTA BKNKOYBAT:
31 pekemspn 31 AeKemBpu
2015 2014
Peknama (354) (519)
MHPOPMaLMOHHU U NULEH3IUOHHM TaKCK (168) (155)
KOHCYNTaHTCKM YCAYT N KOMHMCHMOHHH (53) (120)
Haemu (72) (103)
PexkuitHu pa3xoam (44) (75)
MHTepHeT (59) (58)
Pasxoam 3a cbbutus (107) (68)
TenedoHu (35) (41)
ObyyeHune - (6)
ANTEPHATUBHMW AaHbLMW U 8AMWH. TaKCH (15) (12)
ABoHameHTH (19) (19)
3acTpaxoBKU (9) (9)
MoaapbKKa Ha MHTEPHET NPOEKTU (22) (10)
Kypuepcku yenyru (5) (2)
(962) (1214)
21. Opyru pazxoam
Opyrute pasxoaun Ha [lpy»ecTBoTO BKAOYBAT!
31 pekemBpu 31 AeKemMBpH
2015 2014
KoMaHAMPOBKK U CNYKEeBHW NbTyBaHWA (9) (25)
MpepcTaBUTENHM Pa3xoau (34) (16)
Pasxoam 3a SapeHWA U Harpaau (4) (3)
Pasxoau 3a obe3LeHKa Ha B3eMaHuA (15)
Paznuka mexay 6anaHcoBaTa M IM3MHIOBa CTOMHOCT Ha
OTNUCaH aKTUB - (4)
(47) (63)

22. Joxopn Ha akuuAa

OCHOBHMAT A0X0A Ha aKUMA U JOXOABT HA aKLUMA C HaManeHa CTOWHOCT € U34YUC/IEH, KaTo 33
YUCAUTEN € W3NoA3BaHa HeTHaTa nedvanba, nognekawa Ha pasnpejenieHre mexay
aKkuMoHepuTe Ha [lpy»ecTBOTO.

CpeAHO npeTerneHWAT 6poit akuuK, M3NON3BaH 33 M3YMCAABAHETO HAa OCHOBHWA AOXOA HA
aKLMA, KAaKTO M HeTHaTa neuanba, nognexalla Ha pasnpeAeneHue Mexaiy nputexarenure
Ha 0BMKHOBEHM aKLWUKU € NPeLCTaBeH KakTo cneasa:
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Nevan6a(3zaryba), noanexawa Ha pasnpeaenexue (8 ns.)
CpepHo npeterneH 6poit akuuu
OcHoBeH goxoa(sary6a) Ha akyua (B AB. 32 akyms)

23. Coenku CbC CBbP3aHM MLa

31 pekemBpu

18

31 pekemspu

2015 2014
30203 18939
1438 695 1438 695
0,02 0,01

CBbp3aHUTe Nuua Ha [lpy)KeCTBOTO BKAIOYBAT COBCTBEHULMTE, ABLIEPHU M ACOLUMPaHM
npeAnpUATUs, NPEANPUATUA MO 00, KOHTPOA, KaKTO M KNKOYOB YyNPaBAEHCKK NepcoHan.

B pamMKWTe Ha HOpPManHaTta CTOMaHCKa AeMHOCT Ce OCHLECTBABAT pPeAunua CABKU MEKAY
cebp3aHu nuua. Uusectop.Bl Al peknammpa AeidHOCTTa CU Ha CaiToBeTe Ha AbliepHUTE Cu
APYECTBa M NpefocTaBA TEXHUYECKM YCIYTM 33 NOAAPLIKKA Ha MHTEpHeT-calToBeTe Ha
AblUEpHUTE CW ApyKecTBa noa Gopmara Ha aAMUHUCTPUPaHe, MOAEepauua W AU3aitH,
nporpamupaHe, NOArOTOBKA U ynpasneHue Ha 6aHep-no3nunun, BpaHaupare, MapKeTUHIOBM
NPOY4BaHWA U aHaNM3WN, OPraHN3aUNOHHM M AAMUHUCTPATUBHU YCNYTU.

AKO HE € U3PUYHO YNOMEHATO, TPaH3aKUMWUTEe CbC CBbP3aHM ANLA HE Ca M3BBPLUBAHK NpU

cneuuansHun ycnosus.

23.1. Cpenku cbc cobecTBeHMLUTE

31 pekemspu

2015
‘000 ns.
MNpepocraseHn 3aemu
Bbnrapua OH Ep” OO[- npeoCTaBeH KPaTKOCPOYEH 3aem (100)
,bbarapua OH Ep” O0/[l- BbpHaT KPaTKOCPOUEH 3aem 100
Bbnrapua OH Ep”“ OO/1- n1xBa No NpeAoCTaBeH KPaTKOCPOYeH 3aem 2
Mpoaamba Ha ycnyru
- peknama no MeMiHO NapTHLOPCTBO Ha "bbarapua OH Ep" 004 3

23.2. Cpenku c AbLEepPHA NPeanpUaTHA

Npoaaxba Ha ycayru
JMusectop Nync” OO0 — 13BbPLIEHO TEXHNUYECKO,
aAMUHUCTPATUBHO U MApKETUHIOBO 0BC/yKBaHe

JMusectop UmoTn.HeT” OO0 — N3BBPLIEHO TEXHUYECKO,

aAMUHUCTPATUBHO U MapKeTUHroBo obcnyxBeaHe

A3 Meana” EOO[— M3BbPLWEHO TEXHUYECKD,
aAMMUHUCTPAaTUBHO U MaPKETUHIOBO 0BCAYKBaHE
MuBectop TB” EOO/ — M3BbpWEHO agMUHUCTPATUBHO
o6CnyBaHe U TbProBCKO 06CNy»KBaHe

31 pekemepu
2015
‘000 ns.

44

7

13

31 pexkemBpun
2014
‘000 ns.

(147)

147
3

31 pekemBpu
2014

‘000 ne.

47

91

86
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,MuBecTop TB” EOO/] — peKknamHm ycnyru
Musectop TB” EQO/ — u3paboTka Ha yebcant

MOKYNKK Ha ycnyru

Musectop Mync” OO — peknamHu ycnyru
Musectop Nync” OO — npaso Ha nonssaHe Ha BpaHg
cbbuTHA

A3 Meauna” EOOL — peknamHu ycayru

A3 Meana” EOO/], — npaeo Ha NpaBoO Ha NO/3BaHe Ha
6paHg cobuTmA

JMusectop UmoTu.HeT” OO/, — peknamHu ycnyru
JMusectop MmoTtn.HeT” OO/1- NpaBO Ha NpaBo Ha
nonssaHe Ha bpaHa cbbUTUA

MNpeaocTaBeHU AbATOCPOUHM 3aeMu
,Musectop TB” EOO/[, —npejocTaBeH 33aem
Musectop TB” EOOL- BbpHaT 3aem
JMusectop TB” EOOQ- nuxBa No NpeaocTaBeH
ObNTOCPOYEH 3aeM

23.3. Caenku ¢ A4pyrv cBbp3aHu Avua nog obuy KoHTpon

Mpopaarkba Ha ycayru

- ,Bpana Hio Alignbc” EOO/ — peKknamHu ycayru

- ,CB.cB. KoHCTaHTMH v Enena” Al

-, Mepguiina rpyna yepHo mope” EOO/ - Haem Ha
TPaHCMNOPTHO CPEACTBO

-,MepHo mope npec” EOO/, - Haém Ha TPaHCNOPTHO
CPeacTBo

TMOKYNKKM Ha CTOKK U YCNYTH
- ,Bpana Hio Aignbe” EOO[ — peknamHo obcnyxBaHe v
XapAyepHa nogapbiKa

-, MeauitHa rpyna yepHo mope” EOO/[-81ae0 maTtepuanu

-,YepHo mope npec” EOO-peknamHu ycayru

23.4. Cpenku C KAKO4Y0B YNpaB/IEHCKKW NepcoHan

32
18

70

45

(717)
633
16

31 pekemspu
2015
‘000 ns..

158

17

19

65

94

61

31 pekemspu
2014
‘000 ns..

173
1|

18

KNIOUOBMAT yNpaBAEHCKW NepcoHan Ha [lpyKecTsoTo BKAKOYBA 4neHoseTe Ha CbBeTa Ha
AnpekTopuTe, YnpasuTeHMA CbBeT U Haa30pHMA CbBeT. Bb3HarparkgeHuaTa Ha KAKYOBUA

yNpaBAEHCKW NepCcoHan BKNKOYBAT CAEAHUTE pasxogu:
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31 pekemepu 31 pekemBpu

2015 2014
‘000 nB.. ‘000 ns.
KpaTKoCcpo4HU Bb3HarpaxAeHua:
3annatu 99 103
Pa3xogu 3a couManH OCUrypoBKK 4 5
O6wWo KpaTKOCPOYHU Bb3HArpaxaeHus 7 103 108
24. Pas4yeTy CbC CBbP3aHKW IMLA B Kpan nepuopa
31 pekemspu 31 pekemBpwu
2015 2014
‘000 nB.. ‘000 ns.
HeTtekywm
B3aemaHusa oT:
- AbLUEPHU NpeanpuaTHA 84 ,
060 HEeTEKYLLW B3eMaHWUA OT CBbP3aHu nLa 84 =
Tekywm
BzemaHusA oT:
- ObliepHW NpeanpuaTHA 91 18
- ApYrY CBbP3aHW ULa Nog 06L KOHTpon 56 203
0610 TeKyLM BSEMAHUA OT CBbP3aHM AnLa 147 221
060 B3eMaHMUA OT CBbP3aHU MU 231 221
Tekywu
3aabAXeHUA KbM:
- AblEpHWU NpeanpuaTra 34 19
O6LWO TEeKYLLM 33Ab/IKEHMA KbM CBbRP3aHKM N1La 34 19
O6Wo 3a4bL/MKEHNA KbM CBBP3aHU MLA 34 19

HeTekywure B3€MaHWA OT AbLEPHWU NPEANPUATUA BKAIOYBAT B3EMAHWA Mo npefocTaseH
TLProBCKM 3aem Ha ,MHBecTop TB” EOO/, 3a MHBECTUPaAHe B TeXHUKa v obopyaBaHe CbC
CPOK Ha noracsBaHe 5 rognMHu npu roguuta Anxea 6%.

TeKyLuTe B3eMaHMWA BKIKOYBAT TbPrOBCKKM B3EMaHWUA 33 NPEAOCTAaBEHN PEKNAMHN YCNYTW Ha
Apy*KecTBa noa 06w, KOHTPON — 56 XMN.NIB., KAKTO U B3EMAHWUA OT NPe0CTaBeHN TEXHUHECKN
W PEKNaMHM YCAYTY Ha AbLepHu npeanpuatna— 91xun.ne.

TeKyWwuTe 330B/KEHUA KbM  AbLEPHU  NPeanpuUATUA  NPeacTasnABaT  TbproBCKW
3a4b/IKEHWUSA NO NPeaoCcTaBeHU PEKNAMHM YCAYTK.

TekywuTe B3EMaHMATA M 33Jb/KEHMATa KbM CBbP3aHWTE NpPeanpuATUA ce noracAsaTt B
pamKWTE Ha HOPManHaTa TbProBCcKa AeVHOCT.

25. Kateropuu GrHaHCOBM aKTUBW W NAcUBK

BanaHCOBUTE CTOMHOCTU Ha PUHAHCOBUTE aKTUBM U MaCUBKU Ha [ PyKeCTBOTO moraT aa 6vaat
npeacTaBeH B CNeAHWUTE KaTeropuu:
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PrHaHCOBM aKTUBU

OUHAHCOBW aKTUBK HA Pa3NON0XeHUe 3a

npopaxba:

[anosu yuactua 6e3 3HaYUTENHO BAMAHWE

KpeauTu U B3emMaHua:
TbproBCKW B3EMaHUA

Apyru B3emanua

B3emaHuA OT CBbp3aHK Nnua
Mapu 1 NaprUyHU EKBUBANEHTH

PrUHAHCOBM NacUBU

3aemu

THProBCKU U APYTW 3a/b/IKEHWA
3aabMKEHWA KbM CBbP3aHW vua

31 pekemspu

21

31 pekemBpH

2015 2014

‘000 ne. ‘000 nsB.

. 4 7 4
4 4

412 414

80 89

147 221

434 654

1073 1378

31 pekemBpM 31 pekemBpu
2015 2014

‘000 ns. ‘000 nB..

282 -

227 130

34 19

543 149

MoAUTUKKUTE 33 yNpaB/ieHMEe Ha PUCKOBETE, CBbP3aHKN C CbVIHaHCOBHTe AKTUBKU KU NACKUBKM Ca

noapo6Ho onoeecTeHu B MOAMWHMA GUHAHCOB OTYET HA APYHKECTBOTO.

26. CbbuTnA cnep Kpas Ha OTYETHUA NEPUO]

He ca Bb3HMKHaNW KOPUrMpaL CbBUTUA MAKM 3HAYUTENHWU HEeKopUrMpalm cbbutua mexay
AataTa Ha GUHAHCOBMA OTYET U AaTaTta Ha oAobpeHreTo my 3a nybaukyBaHe.

27. 0po6peHue Ha GUHAHCOBUA OTUET

®UHAHCOBMAT OTYET KbM 31 aekemspy 2015 r. (BKAOYUTENHO CpaBHUTEHATa MHpOopMmauus)
e 0406peH 1 NpueT oT YnpasuTenHWA cbBeT Ha 27.01.2016 .



