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BBJI'APCKA PO3A CEBTOIIOJIMC Al
MPUJIOKEHUA KbM MEXINHEH ®PUHAHCOB OTUET NEPUOJIA SHYAPH -IOHH 2011 roauna

1. ”HOOPMAIIUA 3A IPYKECTBOTO

Bbrarapcka po3a Cesrononuc A/l € ThbproBCKO akLIMOHEPHO JPYKECTBO, PETUCTPUPAHO B bbiarapus,

C aJipec Ha yIpaBJICHHE W MSCTO Ha CTOMaHcKara neiiHocT Tp. Kazannbk, O0yin.”23 TlexoTeH MIMIMUEeHCKH

mouk™ Ne 110.

Cpaebnara peructpanus Ha ApyxecTBoTo € oT 1991 r., pemenne Ne 3912/1991 r. Ha Crapo3aropcku

OKPBKEH Ch]I.

Kbm 30.06.2011 1. HEe ca U3BBpPUIBAHU MPOMEHH B TPaBHHS CTaTyT, CHCTEMaTa Ha yMpaBJjeHHUE U

IIPECTaBUTEICTBOTO HA JPYKECTBOTO.

1.1.Coocmeenocm u ynpaenenue

Bboearapcka posa Cesromonuc AJl e myOIWYHO APYKECTBO - EMUTEHT IO CMHUCHJIa Ha 3aKOHA 3a

myOIUYHO TpeJIaraHe Ha IIEHHN KHUXKA.

Kbm 30.06.2011 r. pasnpeneneHHeTo Ha aKIIMOHEPHUS KallUTall Ha APY>KECTBOTO € KaKTO CJIe/[Ba:

Axuuonep 30.06.2011r. 31.12.2010r.
Codapma AJ] 49.99 % 49.99 %
Tenco ALl 9.99 % 9.37 %
VIO “HNosepue” 6.61 % 6.61 %
IOpuandecku numa 23.70% 23.57%
Du3nyecKy JuLa 9.71%. 10.46%.

Bboearapcka posa Cepromosnmc AJ] mma egHocreneHHa ¢opma Ha ympaBieHue che CbBET Ha
JUPEKTOpUTE OT TpuMa uwicHoBe. [Ipencenaren Ha ChBeTa HAa TUPEKTOPUTE € HHXK. MUHKO MUHKOB.

JpyxecTBOTO ce peACTaBIsIBa U yIIPaBiIsiBa OT U3ITbIHUTENHUS qupekTop uixk. Pocen [lenes I'eoprues.

Ksm 30.06.2011 1. oOmmsaT Opod Ha mepcoHana B APYXKecTBOTO € 273 pabOTHUIN M CIIYXHUTEIH
(31.12.2010 r.: 274).

1.2.IIpeomem na oeitnocm

[IpeamersT Ha AeiiHOCT Ha bbarapcka posza Cepromonuc AJ] € MpouM3BOACTBO M MPOJaXOW Ha

JeKapcTBeHH (OPMHU U CyOCTaHIINU, Nap(proMepHs U KO3METHKa, HaTyPaTHO-apOMaTHYHH TPOJYKTH.
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2. OCHOBHH NOJIOKEHHUSA OT CHETOBOJHATA ITIOJIMTUKA HA JIPY’KECTBOTO

2.1. ba3za 3a uzzomeane na punancosus omuem

HacrosmusT MexamHeH (I)I/IHaHCOB OTYCT € U3IrOTBCH B CHbOTBCTCTBHUC C Menc,uyHapoz[eH CUYCTOBOACH

cranaapT Ne34 “MexauHHO GUHAHCOBO OTYUTaHE” .

B mexauHHHS (QHUHAHCOB OTYET JAPYKECTBOTO MpHWIIAra ChIlaTa CYETOBOJHA MOJMUTHKA, KAKBATO
mpujiara U Mpu U3rOTBSHE HAa TOAMIIHUA (uHAHCOB oTdeT 3a 2010 roanHa, pecreKTUBHO HE Ca HACTBHITUIH

IIpOMEHU B Knacncbmcaunﬂra WA OLICHKAaTa Ha OTACITHHU OTYCTHU 00EKTH.

Jpy>XecTBOTO BOAM CBOUTE CUETOBOJHHM peructpu B Owiarapcku jeB (BGN), koifTo mpuema karo
HeroBa OTYETHA BaJyTa 3a MpencTaBsHe. /laHHUTE BHB (DMHAHCOBHUS OTHYET M NPHIOKEHHUATA KbM HErO ca

MpeICTaBEeH! B XUJISIH JIeBa.
2.2. Cpaenumennu oannu

Jpy>XecTBOTO IpeACTaBs CpaBHUTEIHA MH(POPMAIUS B TO3HU (PMHAHCOB OTYET 3a €JHA MPEeaXo]Ha

ToauHa.

Korato e HeoOXoauMo, cpaBHHUTEIHNTE JaHHM ce pekgacuuuupar (M Mpeu3uucisaBar), 3a Aa ce

MOCTUIHE ChIIOCTABUMOCT CHPSMO IIPOMEHHU B MPEJCTABSIHETO B TEKYyIIaTa I'OIMHA.
2.3. OynKkyuonanna eanyma u npu3Haeane Ha Kypcoeu paziuku

QDyHKIMOHANHATA M OTYETHA BallyTa HA MpEACTaBsHE HAa (PMHAHCOBUS OTUYET HA JAPY)KECTBOTO €
opnrapckustr seB. Ot 01.07.1997 r. neBbT € (QUKCHpaH B CHhOTBETCTBHE ChC 3akoHa 3a BHB kbM
repmanckara Mapka B choTHomenne BGN 1:DEM 1, a ¢ BbBek/1aHeTO Ha €BpOTO KaTo o(HIIHaIHA BaTyTa

Ha EBpomneiickus cpio3 - ¢ eBpoTo B choTHOmeHne BGN 1.95583:EUR 1.

[Ipu mepBOHAYATHO MTPHU3HABAHE, CACTKA B UYXKIECTpPaHHA BAIyTa CE 3aIMCBa BEB (PYHKIIMOHATHATA
BaJIyTa, KaTO KbM CyMaTa B Uy’>KACCTpaHHA BalyTa ce Ipuiara OOMEHHUSIT Kypc KbM MOMEHTA Ha CHIEIKaTa
win oneparuaTa. [lapuaauTe cpeacTsa, B3eMaHUATA U 3aIBDKCHUSTA, KATO MOHETAPHU OTYETHH OOCKTH,
ICHOMUHHPAHH B YY>KAECTpaHHA BalyTa, CE OTYMTAT BBHB (PYHKIMOHANHATA BalyTa KaTo CE IpUiara
0OMEHHUST Kypc, myonukyBaH ot BHB 3a nocnennus padoten neH Ha choTBeTHHUS Mecen. Kpm 31 nekemMBpu

TE Ce OICHABAT B OBJITAPCKH JIEBa KaTO CE M3ITOJI3BA 3aKII0UNTETHHAT oOMeHeH Kypc Ha BHb.

Edexture oT KypcOBHUTE pa3iuKH, CBEP3aHH C YPEKTAHETO HA CACTKHU B Uy KISCTpAaHHA BayTa, WU
OTYMTAHETO HA CHCIKU B 4YyXKAECTPaHHA BalyTa MO KypCOBE, KOMTO Ca Pa3IUYHH, OT TE3H, 110 KOHUTO
I'bPBOHAYAIIHO ca OWIM TNPHU3HATH, C€ BKJIIOYBAT B OTYeTa 3a BCeOOXBaTHUs J0xoX (B medanbara wid
3ary0aTa 3a TOIMHATa) B MOMEHTA Ha BH3HHUKBAHETO UM, KaTO C€ TPETHpAT KaTo “Apyru Aoxoaw/(3ary0m) oT
JEHHOCTTa, HETHO”, C U3KIIIOYCHUE Ha TE3H, CBBP3aHU ChC 3aeMH, JICHOMHUHUPAHH B Yy XKJIECTpaHHA BaIyTa U

B3€MaHUATA 110 CIICIIUAIHA JOT'OBOPU.
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3. [IPUXOAN OT INPOJAKBU

BbTpemien nmazap

H3HocC
0010

Ipooasicou no npodykmu — evmpeuien nazap

Tabneran Gpopmu

Cybcranmuu
BropuyeH NpoayKT OT MPOU3BOJICTBOTO Ha
¢utocyoOcTaHIH

HatypamHo - apoMaTHYHU NPOIYKTH U KO3METHKA
Oo1ro

4. IPYTH TOXOJU U 3ATYBH OT IEMHOCTTA, HETHO

ITpuxonu oT ycayru

[Ipuxoau ot Haemu
Ipuxoou om npoodadxcba na mamepuanu
Omuemna cmouHocm Ha npoOadeHu Mamepuaiu

[Teyanba ot mpogaxba Ha MaTepUaIH
Hetnu newan6w/ (3ary0u) oT KypcOBH Pa3iIHKH OT ThPTOBCKH
B3E€MaHMs U 33bJDKCHUS

Otnucanu 3abJIDKCHUA

Ipuxoou om npoodasicou na Ovicompainu aKkmueu

banancoea cmotinocm na npooadenu dvieompaiinu akmueu
[Tewan6a ot mpojax0a Ha TBATOTPAHU aKTUBU
JIuxBu 1o 6aHKOBH CMETKH U ThPTrOBCKH B3eMaHHsI

Hpyru
Oo6110

30.06.2011 30.06.2010
BGN "000 BGN '000
7,003 7,638
7,003 7,638
30.06.2011 30.06.2010
BGN 000 BGN '000
5,245 6,008
1,751 1,628
6 -
1 2
7,003 7,638
30.06.2011 30.06.2010
BGN 000 BGN '000
13 17
14 50
15 54
(1) (43)
14 11
(58) (91)
; 1
; 1
1 2
6 5
10 &)
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5. NPOMEHH B 3AINNACUTE OT TI'OTOBA

IMPOU3BO/ICTBO

Yeenuuenue/(namanenue) na naruyHocmume om:
HezaBbpmieHo mpousBoicTBO

l'oroBa nmpoayxius

Oowmo

6. PA3XO/JU 3A MATEPHUAJIN

OcHOBHH MaTepHaIn

Enexrpoeneprus, ropua U CMa304HH MaTepHalin
PezepBHu uactu

Bona

HApyru

Oo6110

Pazxooume 3a ocrosru Mamepuaiu BKIIIOYBAT:

JlekapcTBEHH CYpOBHHH M CyOCTaHIIUH
Teunu U TBBPAY XUMHUKAIU
OnakoBbYHY MaTepUaIn

Oomo

OPOAYKIIUA U HE3ZABBPHIEHO

30.06.2011 30.06.2010
BGN 000 BGN '000
(557) (392)

(1) 223

(558) (169)
30.06.2011 30.06.2010
BGN '000 BGN '000
3,282 3,794

586 543

116 102

34 42

44 46

4,062 4,527
30.06.2011 30.06.2010
BGN '000 BGN '000
1,864 1,915

848 1,074

570 805

3,282 3,794
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7. PA3XOJH 3A BbHIIHU YCJIYI'A

Iopnpbxka Ha crpagyu u 060pyIBaHe
Koncynranrcku ycnyru

Tpancnopr

Pexiiama

HNupopmanmonHo o0CiTyXBaHe
JombaHuTeHA 00paboTKa Ha JIEKapCTBEHU
CYpOBHHHU

MecTHH TaHBIN U TaAKCH
3acTpaxoBKHU

Cro0IIeH!s 1 KOMYHUKAITUH
bankoBu Takcu

Janbuu BbpXy pa3xoaure
HApyru

O61mo

8. PA3XO/IA 3A IIEPCOHAJIA

Texymy Bb3HATrpaXKACHUS

BHOCKH 110 cOIMaTHOTO OCUTYpsIBaHE

CounanHy npuaoOUBKH

Hauuncnenn cymu 3a Hemos3BaH IIIATEH OTITYCK

Hauncnenn cymu 3a OCUTYpOBKH BBPXY HETION3BaH IUIATeH OTILYCK

Hauucnenn cymu 3a IbJITOCPOYHH TOXOAM Ha MepcoHaia Mpu
MICHCUOHUPAHE

Oo6110

30.06.2011 30.06.2010
BGN ‘000 BGN ‘000
69 89

36 71

24 41

9 9

12 14

39 32

35 35

42 42

8 13

12 14

6 11

9 14

301 385
30.06.2011 30.06.2010
BGN '000 BGN '000
1,031 1,045

197 179

58 61

1,286 1,285
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9. IPYTH PA3XO/IM 3A JIEMHOCTTA

IIpeacraButenHyn MEPONPUITHS

[TpoBu3uu 3a 06€31CHKA HA B3eMaHe
Henpusnar akuus

Komanguposku

JlukBunamus u 6pak Ha JIMA

Bpak u nurca Ha MaTepuaIHU 3amacu
[TpoBu3MY 3a 3aIBIKCHUS TI0 ChICOHU CIIOPOBE
CyMu 10 U3IBbJIHUTEIIHH JIeJ1a

JluxBu 3a MPOCPOUCHH TUIAIIIAHUS KbM OI0OKETa
Hpyru

O6mmo

10. DUHAHCOBH ITPUXOU

TTo0KUTETHN KYPCOBH PA3THKH

JIuxBU 10 B3eMaHUsI IO CIIEIIHATHH JJOTOBOPU
JIuxBU O IPETOCTaBEHHU 3aEMH

O6mo

11. DUHAHCOBH PA3XO0/U

OTpULIaTEeTHU KYPCOBH Pa3JIUKH
Pasxonu 3a IUXBU IO 3a€MH
Oomro

30.06.2011 30.06.2010

BGN '000 BGN '000

53 52

10 11

4 }

1 3

30 -

17 50

115 116
30.06.2011 30.06.2010
BGN'000 BGN'000
- 260

- 55
- 315
30.06.2011 30.06.2010
BGN'000 BGN'000
93 16
93 16

10
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12. UMOTHU, MAIIMHU 1 OBOPY/IBAHE

Mawunu, cvopvoicenusn

Pasxoou 3a npudooueane

3emu u czpaou u obopyosane Jpyzu na J/IMA Oouwo
2011 2010 2011 2010 2011 2010 2011 2010 2011 2010

BGN‘000  BGN‘000 BGN‘000 BGN‘000 BGN*000 BGN*‘000 BGN*000 BGN*‘000 BGN‘000 BGN000
Omuemna cmoitnocm
Cauno Ha 1 sinyapu 13,267 13,314 5,011 4,659 1,084 1,021 3,256 104 22,618 19,098
TIpunobuTu - - 58 390 152 105 881 3,184 1,091 3,679
Tpaucdep mexay
CMETKH 1,187 - 2,691 32 12 - (3,890) (32) - -
Otnucanu - 47) - (70) - (42) - - - (159)
Canno na 30 FOuu 14,454 13,267 7,760 5,011 1,248 1,084 247 3,256 23,709 22,618
Hampynana
amopmusayun
Canpno Ha 1 sitHyapu 940 707 1,821 1,519 501 415 - - 3,262 2,641
Hauucnena
amMopTHU3aLus 3a
roMHaTa 124 239 226 366 69 128 - - 419 733
Ornucana
aMOpTHU3aLus - (6) - (64) - (42) - - - (112)
Caupo na 30 FOun 1,064 940 2,047 1,821 570 501 - - 3,681 3,262
BanancoBa croiiHOCT
Ha 30 IOHu 13,390 12,327 5,713 3,190 678 583 247 3,256 20,028 19,356
BaaancoBa croiiHocT
Ha 1 ssHyapu 12,327 12,607 3,190 3,140 583 606 3,256 104 19,356 16,457

Kem 30.06.2011 r. pearorpadiHuTe MaTepHalHU AKTUBU HA JPYXKECTBOTO BKIIOYBAT 3€MHU Ha

croitHocT 1,735 x.B. (31.12.2010 r.: 1,735 x. 7B.) W crpamgu ¢ OamaHcoBa croitHoct 11,655 X. 1B.

(31.12.2010r.: 10,592 x. nB.)

Pasxoaure 3a mpumoOuBaHe Ha JABITOTpaiHM MaTepuaidHu akTuBU KbM 30.06.2011 r. BKIIOUBAT

OCHOBHO pa3xoJH 3a CKJiaa 3a JIeueOHN paCTeHUuA U HOBO XaJIC - 115 X.JIB., HO}:[O6p6HI/I$[ Ha cknajn I'oToBa

MPOAYKIUS U AJMHHUACTPATHBHA crpaja - 81 X.JIB., MOTOOPEHHS Ha TBOPHO MSICTO (M3TpaKIaHe HA Orpajia)

18 x.;1B.,To00peHus Ha 1iex TBBpAN JIekapcTBeHU GopMu -33 X.JIB.

11
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/JIpyzu oannu

Kem  30.06.2011 r. mmMa ydpeneHU TEXKECTH BBPXY IBJITOTPalHU MaTEpUAIHU AaKTHBH Ha

JIPYKECTBOTO, KAKTO CJIEBa:

e JloroBopHa WIOTEKa — 3eMs M Crpaau Ha Turomanka Kasannbk ¢ 6amancosa croitHOCT 3,629 X.

JB., 00e3redeHne 1o npeocTaBeH 0aHKOB KpeauT oT YHukpenut bynoank A/ .

e Oco0eH 3ajJ0r Ha MaIlMHH, CHOPHKEHHUA W 00opyaBaHe Ha Iuiomanka Kasanmpk c OamaHcoBa

CTOMHOCT 383 X.JIB.- 00€3IeYCHHE IO MPEA0CTaBEH OAHKOB KPEeIUT OT YHUKpeauT byndank AJ]

14. HEMATEPUAJIHA AKTUBU

Omuemna cmouinocm
Caapno na 1 suyapu

IIpuaoouTn
Canno na 30 ronun

Hampynana amopmusayus
Cango Ha 1 snyapu

Hauucnena amopTuzanus 3a roguHaTa
Canno na 30 ronun

Banauncosa croiinoct Ha 30 rouu

banancoBa cToiiHoCT Ha 1 ssHyapu

15. MATEPUAJIHU 3AITIACH

Marepuanu

HesapbpiieHo npon3BoACTBO
I'oToBa nponykuus

O0mo

Ilpozpamnu npodykmu

2011 2010
BGN'000 BGN'000
31 10
- 21
31 31
16 9
5 7
21 16
10 15
15 1
30.06.2011 31.12.2010
BGN "000 BGN '000
715 768
293 850
1 3
1,009 1,621
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Mamepuanu

Hanuunute mamepuaniu BKIIKOYBAT:

OCHOBHM MaTepuaIn
Pe3epBHu yactu

I'opusa

CrnomaraTtenHu MaTepuaniu

Hpyru
Oo6110

Ilpezneo 3a obe3yenka

30.06.2011 31.12.2010
BGN 000 BGN 000
449 504

126 133

118 116

19 13

3 2

715 768

Kommucus ot CIICIUAIMCTH B APYIKECTBOTO € U3BBPIUINIIA IIPEIJICT HA HAIMYHUTE MaTCPpHUAIHU 3a11acu

KBbM JlaTaTa Ha OTYCTa 3a (bI/IHaHCOBOTO CBCTOSAHHE,B PE3YJITAT HA KOCTO PBKOBOJACTBOTO € OIIPEACINIIO, YC

HE ca HaJHUIEe 00CTOATENICTBA, HAJIaraimy oOe3IeHKa.

16. BBEMAHMUS OT CBbP3AHU IIPEAIIPUATUA

Bzemanusma om cevpsanu npeonpusmus ca ot:

OCHOBHUS aKIMOHED

JpysxecTBa moa o011 KOHTPOI
JbmepHu npyxkecTBa (B THKBHUIAII)
Obe3yenka 3a HecvbOUpaemu 63eMansl
O61mo

Bzemanusma om C6bP3aHU npednpuﬂmuﬂ IO CBIICCTBO Ca.

TBpProBcku B3eMaHUsI
Bsemanus o cienuanau J0roBOpU
(011311 (1)

TBproeckuTe B3eMaHUs OT CBbP3aHU JIUIIA HA IPY>KECTBOTO Ca JICBOBU U O€3IMXBEHH.

30.06.2011 31.12.2010
BGN '000 BGN '000
1,535 1,135

200 203

53 53

(33) (33)

1,735 1,338
30.06.2011 31.12.2010
BGN '000 BGN '000
1,536 1,139

199 199

1,735 1,338
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TBproeckuTe B3eMaHHs OT CBBP3aHM JUIA HA ApyxkecTBOTO KbM 30.06.2011r.,pecrieKTUBHO KbM

31.12.2010 r.BxIrOYBAT U3ISUIO PEIOBHH B3€MaHUs HA Bh3pacT 10 30 gau.

Bsemanusta ot Yaudapm — 2000 AJl, Bp3HuKHaIU 110 AoroBop oT 21.03.2007 r. 3a mpexBBpIIsHE

3anbiokeHns Ha Tekcra Kopmopetimrpa, CAILl vHa Yaudapm - 2000 A/l B pasmep Ha 199 x. nB.

(30.12.2010 r.: 199 x.11B.). B3emanero ¢ ¢ magex 30.12.2011 r. u e Ge3nuXBEHO.

17. ThPTOBCKHU U PYI'N BBEMAHUSA

JlaHbIn 32 BH3CTaHOBSIBAHE

THprocku B3eMaHUs

Obesyenka Ha HecvbOUpaemu MobPeoBCKU B3eMAHUSA
TBproBeku B3eMaHUS,HETHO

[MpennnaTenu pa3xonu 3a OBACIIH MEPUOIN
IIpenocraBenu aBaHcu

Cp1eOHM U TIPUCHICHU B3eMaHUs

Hpyru
(011311 (1)

,ﬂanbuume 3d 6b3CMAHOBA64He BKIIIOYBAT:

AKIH3 3a Bb3CTaHOBIBAHE
JlanbK BBpXy neuanbdara
(011311 (1)

30.06.2011 31.12.2010
BGN '000 BGN '000
106 221
51 11
) )
49 9
14 33
117 8
10 10
2 2
298 283
30.06.2011 31.12.2010
BGN '000 BGN '000
52 195
54 26
106 221

THproBckuTe B3eMaHHUs Ha JPYKECTBOTO ca JIEBOBU M Oe3nuxBeHH. IIpu 3akbcHeHue oT 180 maHm

copsiMmo oOuyaiiHata oOpbIaeMocT Ha B3emaHuaTa ot 30 JHH, APYKECTBOTO 3arlo4yBa J1a HAYMCIABA

obe31ieHKa (Ype3 KOpEeKTUB) Ha 0a3a CBOS HCTOPUYECKHU OIHT, a MPU 3aKbCHEHHE 0T 360 THU ce cuuTa, 4e €

HaJIMLIC MHAUKATOPHU ¢ YCJIOBHA 34 II'bJIHA HeC’B6I/IpaeMOCT. I[py)l(eCTBOTO HsMa NMpEeAOCTABECHU B3CMAHUA

KaToO 00€e3IeYeHUS.
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MPUJIOKEHUA KbM MEXINHEH ®PUHAHCOB OTUET NEPUOJIA SHYAPH -IOHH 2011 roauna

KbMm 30.06.2011 r. uma y4upeseHu TEKECTH BbPXY B3€MaHUS Ha JIPYKECTBOTO - OCOOEH 3aJI0T BbPXY
HACTOSIIM W OBJeImy B3eMaHus Ha croiHocT 1,481x.B mo JloroBop 3a 06e3BB3Me3qHA (PHHAHCOBA MOMOII

TMI" 02-18/09.07.2009r.

18. HAPUYHU CPEJACTBA U ITAPUYHU EKBUBAJIEHTHU

30.06.2011 31.12.2010

BGN '000 BGN '000

[Tapuunu cpencTBa B pa3IuialiaTeIHA CMETKA 1,748 1,880
ITapuunu cpencrsa B Kaca 5 5
Oo6mo 1,753 1,885

Hanuunute napuiunu cpedcmsa no paniaauiamentny cmemkKu Ha JPYKECTBOTO Ca B CICIHHUTE

6anxu: MKbB IOunon6ank AJl, Paiidaiizen6ank AJl, Yaukpeaur bynoank A/l

[TapuunaKTe CcpencTBa BBB BadyTa ca Ha croiHocT 1,596 x. nB. ( 31.12.2010 r.: 1,739 x. 5nB.) U ca

OCHOBHO B IATCKH I0JIapH.

19. KAIIMTAJI 1 PE3SEPBI

OcHoeen akyuonepen Kanuman
KbMm 30.06.2011 r. peructpupaHusT aknMOHepeH Kanutan Ha bearapcka posa Cesromonuc AJl
BB31M3a Ha 12,066 x. 5B., pasnpenencH B 12,065,424 6post 0OMKHOBEHH TOMMEHHH aKITUH C TIPaBO HA IJIac C

HOMHHAJIHA CTOMHOCT Ha akuud 1 JiB.

3axonoeume peszepeu ca GOpMUPAHH OT:
e pasmpenelneHue Ha revandara, ChIiIaCHO U3UCKBAHUATA HA T'hProBCKUS 3aKOH M yCTaBa Ha Py KECTBOTO
® TIOJIyYCHHUTE CPEJCTBA HAJl HOMHHAJIHATA CTOMHOCT Ha akiuute emucus 2006 r. (mpeMueH pe3eps) B

pa3mep Ha 3,028 x. nB.
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Hepa3znpeoenenu neuanou
¢ Pemenne na O6mmoTo cebpanue ot 03.06.2009 r. ot mevanbdara 3a 2008 r. cyma B pa3Mep Ha 43 X.JIB. €
pasmpejelieHa 3a yBEIMUYEHHE Ha 3aKOHOBUTE pe3epBU, a cymara oT 391 X.iB. e 3azaeicHa Karo
HepasImpenencHa neqanoa;
¢ Pemenne na O6mmoTo cebpanue ot 15.07.2010 r. ot mevanbara 3a 2009 r. cyma B pasMep Ha 75 X.JIB. €
pasmpejelieHa 3a yBEIMUYEHHE Ha 3aKOHOBUTE pPE3EpBU, a cymara oT 679 X.JIB. € 3a/elcHa KaTo
HepasmpeneicHa neyanoa;
¢ Pemenne Ha O6moro ceopanme ot 17.06.2011 1. ot mevanbara 3a 2010 r. cyma B pazmep Ha 100 X.J1B.
€ pasmpenelieHa 3a yBENWYCHHE Ha 3aKOHOBUTE pe3epBH, a cyMarta OT 898 X.JIB. € 3aJeleHa KaTo
HepasImpenecHa nedanoa;
HepasmpeneieHa nmedanda Ha CTOWHOCT 1,362 X. JIB. € B pe3ysiTar Ha TpaHcpOopMHUpaHE Ha pe3epB OT

MOCJIC/IBAIIM OIICHKM Ha aKTHUBU - e€(PEeKT OT IpEeMHHAaBaHE 3a IbPBU BT KbM MEXIYHAPOIHUTE

CTaHJApPTH 32 (UHAHCOBU OTYETH.

OcHosen 00x00 Ha aKyus

30.06.2011 31.12.2010
CpenHo-nipeTeryieH Opoit akIuu 12,065,424 12,065,424
Herna nevan6a 3a mepuoga (BGN’000) 119 998
OcHoBeH a0xo0j1 Ha akuusi (BGN) 0.009 0.08

20. SAABJIZKEHUSA KbM IEPCOHAJIA TP TIEHCUOHUPAHE

3a}:[T>J'I)KeHI/I$[Ta KbM I€pCOHAJIa MPHU TIMNCHCUOHUPAHEC BKJIKOYBAT CeTrallHaTa CTOMHOCT Ha

3aJIBIDKCHACTO Ha JPY>KECTBOTO 3a HM3IUIAIaHE Ha OOC3MIeTeHHs] Ha HaeTHs mepcoHan keM 31.12.2010 r.

Ip1 HaCTHIIBAHE Ha IICHCUOHHA BH3PacCT.

3a ompenesnsiHe Ha ABIATOCPOYHUTE CU 3aIbJDKEHHUS KbM IE€PCOHAja JPY)KECTBOTO € HaIlpaBUIIO

aKTIOEpPCKa OLICHKA,KaTO € MOJ3BAJ0 YCIyruTe Ha ceprudunupan aktioep. Ha 0a3a Ha M3rOoTBeHHS OT

aKTIoepa JOKJIAJl € ONpEIEeICHO 3ab/KCHHE B OoTdYeTa 3a (pMHAHCOBOTO chcTosiHME KbM 31.12.2010 1. B

pasmep Ha 111 x.7B.
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21. HTACHUBH 110 OTCPOYEHU JAHBIIU

OTcpoueHHUTE NAaHBIM BBHPXY Iedamdara

(hMHAHCOBOTO CHCTOSHUE:!

Wmotu, MarmmHu 1 000pyIBaHE -
aMopTu3alus

Obuo nacueu no omcpouenu OaHYU

Hauuncnenus 3a HEMoa3BaH IJIaTeH OTITyCK

I[LJIFOCpO‘lHI/I 3aabJDKCHHA KbM IIE€PCOHAIA
Ipu IICHCUOHUPAHE

3a1bIIKCHUS C M3TEKbJI TABHOCTEH CPOK
[IpoBu3nY 3a THPTOBCKH 38 IBIKCHUS

O0e31eHKa B3EMaHUs
Hauwncienus no mpoxonu Ha GU3NYCCKH JIHIIA

Obuyo akmueu no omcpouenu OaHvUU

Cango Ha OTCPOYEHH JAHBIH BBPXY
neyajiéara — akTuBu/ (IaCUBU), HETHO

ca CBBpP3aHUu CBC CICOAHUTC 00eKTH B OTYeTa 3a

Bpemenna epemenna

pasznuka 0anvK pasiuka Jlanvk
31.12.2010 31.12.2010 31.12.2009 31.12.2009

BGN '000 BGN '000 BGN '000 BGN '000
1,703 (170) 1,584 (158)
1,703 (170) 1,584 (158)
(92) 9 (112) 11
(111) 11 (93) 9
(440) 44 (442) 44
()] 9 1) 9
(23) 2 (55) 6

® 1 ©)
(765) 76 (802) 80
938 94 782 (78)

HpI/I MIPU3HABAHETO HAa OTCPOYCHHUTEC NaHBbYHHU aKTHUBH € B3€Ta IMPEABUI BECPOATHOCTTA OTACIIHUTC

pa3nmuKH 1a WMaT OOpaTHO TPOSBICHHE B OBlEIIe M BB3MOKHOCTUTE Ha IPYKECTBOTO Ja TeHEpHpa

IoCTaThYHA JaHbYHA Hevyaioa.

22. TBPTOBCKHU U JPYI'U 3AABJIZKEHU A

T’prOBCKI/I 3a0bJDKCHUA KbM JOCTaBUNIH

HpOBI/ISI/II/I 3a 3aBJDKCHUA KBbM JOCTABYHUIIH I10 C”b,He6HI/I Jcia

Jpyru Tekymu 3abIKEeHUS
(0]41}11 (1)

30.06.2011 31.12.2010
BGN '000 BGN '000
542 898

91 99

60 61

693 1,058
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przoecmtme 3A0bAINHCCHUA KM docmaelmuu Cca KaKTo cjacaBa.:

3abIKEHUS KbM JJOCTABYHUITN OT 4y KOWHA

3anbIKeHUs KbM JJOCTaBUMIM OT CTpaHaTa

30.06.2011
BGN '000

31.12.2010
BGN '000

749
149

Oo1o

898

3aabHKeHHUSATAa KbM JIOCTABYMIIMA OT Uy>KOMHA ca 3a JIOCTaBKa Ha MaTepualy, ¢ mpousxon ot 2002 r.—

B IIATCKU J0JI1apH, Oe3IUXBEHHN U Ca N3O0 IIPOCPOYCHHU.

3a}:[T)H>KeHI/I$[Ta KbM OOCTAaBYUIU OT CTpAaHATa Ca JICBOBH, TCKYIIN U OE3JIMXBEHH - I10 JOCTAaBKH Ha

mareprai. OONIalfHUAT KPEAUTEH CPOK 32 IUTAIaHe ¢ JocTaByunuTe € 10 30 THH.

HpOBI/I3I/II/ITe 3a 3aABJDKEHUA KbM JOCTAaBUYUIU Ca I10 HETIPUKIIOYUCHO C'I)I[C6HO JCJ0 C UyXIACCTPaHCH

JOCTaBYHK

/Ipy2ume mekyuju 3a0b131ceHus BKIIOYBAT:

Hansuecenu cymu o emucus Ha akuuu 2005 T.
Hansuecenu cymu o emucus Ha akuuu 2006 r.
HanBuecenu cymu o emucus Ha akiuu 2007 r.

Hpyru 3aapbmxeHus

(01111 (1)

30.06.2011 31.12.2010
BGN '000 BGN '000
28 28
16 17
16 16
60 61

Ha,ZlBHeceHI/ITC CyMH IO EMHUCHHU HA aKIUH MPEACTABJIABAT ABJDKUMHU CYMHU 11O HECYNIPAKHCHHU ITpaBa

3a 3alIMCBAaHC Ha aKIIUW MIPU YBCJIMYCHUEC HA KalluTajla Ha JPYKECTBOTO, MPOJaICHA CJ'Iy>K€6HO.
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23. ABJII'OCPOYHU 3AEMU OT BAHKH

Kpeaurop:

JoroBopeH pa3mep Ha KpeanTa:

YcBOeH pa3Mep Ha KpeauTa 10
30.06.2011 r.

Cpok 3a ycBOsiBaHeE:
JIuxBeH mporeHT:

TTamex:

Oobesreuenue:

en Ha xpenura:

Cango kM 30 ronu 2011 r.,
BT. 4.

ILLnrocpqua qacT

KpartkocpouHna yact

Yuauxkpeaut Byaoank A/l
1,617 x. eBpo

1,617 x. eBpo

30.06.2011 r.

Ennomeceuen EURIBOR + 5.00 %

31.01.2015 r.

[IspBa 1o pen TOrOBOPHA UIIOTEKA HA 3eMs M CIPaIH

mromaaka Kazamrek ¢ 6amancoBa cToMHOCT 3,629 X. JIB.

Bropu no pex ocoben 3anor Bepxy AMA —
MAaIlTUHU,ChOPBKEHUS U 000pyIBaHe ¢ OalaHCOBa CTOMHOCT
383 x. 5B.

Oco0OeH 3anor BbpXy HACTOSIIN U ObJCIIN B3eMaHUs B 001
pasmep 1,481 x.J1B 10 JoroBOp 3a 6€3BBh3Me3/1HA (PMHAHCOBA
oMot TMI™ 02-18/09.07.2009r.

Horosop 3a nopbuntenctso oT Codapma AJl 3a
1,617 x. eBpo

3a ¢puHaHCHpaHe Ha Pa3XO0H IO MPOEKT 3a TEXHOJOTUYHA
MO/JIepHH3aLMs Ha TaOJ.MPOM3BOICTBO 3a 3aKyIyBaHe Ha
TabJer npeca u OJIMCTEp aBTOMAT KaKaTo U 3a (PMHAHCHpaHe
Ha CTPOMTEITHO MOHTa)XHHU paboTH 3a crpaja TabiaeTHO
IPOU3BOJICTRBO.

3,155 x. aB. (2010 r.: 2,644 x. aB.)
1,476 x. nB. (2010 1.: 965 x. nB.)
1,679 (2010 r.: 1,679 x.71B.)

24. 3SAABJIZKEHUSA KbBM CBBbP3AHU ITPENITPUATUA

KoM 30.06.2011 r. mpy»kecTBOTO HsIMA 3abJIKEHHS] KbM CBBP3aHU MPEANPUATHSL.

3a}:[T>H)KeHI/I$[Ta KbM CBbpP3aHU JiMlia €a JICBOBU, TCKYIIIHU U OE3JIUXBEHH - 110 AOCTAaBKU Ha MaTc¢puain

u ycnyru. OOHMUaifHUAT KpeIuTeH CpoK 3a Iianiane e g0 30 aHu.
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25. 3AABJIKEHUA KbM IEPCOHAJIA U 3A CONUAJTHO OCUT'YPABAHE

3aabIDKEHUs KbM MIEpCOHANa
3aIbIKEHHUS 32 COIIMAITHO OCUTYPSIBaHE
(011111 (1)

3aovacenuama Kom nepconana sxioveanm.

Texyu 3abIKEHUS

Hauucnenus 3a Hemous3BaH IUIaTeH OTIYCK Ha epcoHasa
JlenoHyupaHy Bb3HArPaXKICHUS

O6mo

3aovacenuama Kom COUUANIHO Ocucypae6ane exiro4eam:

Tekyuy 3aabmKeHUs

OcurypoBKY BbpXY HAaUHCICHUS 33 HETION3BaH IUIaTEH OTILYCK

(011111 (1)

30.06.2011 31.12.2010
BGN '000 BGN '000
196 229

72 63

268 292
30.06.2011 31.12.2010
BGN '000 BGN '000
114 147

79 79

3 3

196 229
30.06.2011 31.12.2010
BGN '000 BGN '000
59 50

13 13

72 63

26. JAPEHUA OT IYBJIMYHU HHCTUTYIIUU

Cywmara B pazmep Ha 296 X.JIB. MPEACTaBIsBa aBAHCOBO MOJYYEHU CYMH IO CKIIIOUEH JOTOBOP 3a

0e3BBb3Me3IHa (hrHACcCOBa oMol ¢ M3mbIHATEIHATa areHIrs 32 MAJIKK U CPEAHM NPEIIPHUATHS BB BPb3Ka

ChC CIICYEJICH MPOEKT 3a TEXHOJIOIMYHO OOHOBIIEHHE M MOACPHU3ANMS Ha TaOJIETHO MPOU3BOJCTBO B pa3Mep

Ha 1,480 x.71B.
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27. SATBJKEHMS 3A TAHBIHA

30.06.2011 31.12.2010

BGN '000 BGN '000

JAC 148 50
JlanbK BBpXy nevanbdaTa - 24
Jaabim BEPXyY TOXOIUTE HA PU3MUECKUTE JTUIIA 16 14
Jaubiy npu U3TOYHUKA U IPYTU JaHBIU 20 2
Oo61mo 184 90

o nartara Ha U3JaBaHE HA HACTOSILUSA OTUYET B JIPY’KECTBOTO Ca U3BBPLIEHU PEBU3UM U IPOBEPKH,

KaKTO CJICABA:

e 1o JIJIC — mo31.01.2010 .

e xopnoparusHu Aanbiy no 3KIIO — o 31.12.2009 r.

e Buocku 3a J100, 30, I3I10-YII®, PI'BPC — g0 31.12.2008 r.

e 110 3akoHa 3a Axuusure — 10 18.07.2011 r.

JlanbyHa peBHU3MS CE W3BBHPIIBA B METTOMHUINCH CPOK OT H3THYAHE HA TOJMHATA, MPE3 KOSITO €
MOJIaJICHA JTaHbYHATA JICKIApalus 3a ChOTBETHOTO 3abJDKCHUE. PeBH3MATa MOTBBPIKIABA OKOHUYATEITHO
MAHBYHOTO 3aTbJDKCHHE HA CHOTBETHOTO JPYXKECTBO-JAHBPYHO 3aJbJDKEHO IUIC, OCBEH B H3PUYHO

MpEeABUACHUTE OT 3aKOHOAATCIICTBOTO ClIydau.

28. CE'MEHTHO OTYUTAHE

CerMeHTHOTO OTYHTaHE B APY>KECTBOTO € OPraHU3UPAHO Ha 0a3a MPOM3BOACTBO HA OCHOBHH IpyNHU

IPOAYKTH.

Ceamenmuu npuxoou, pasxoou u pe3yimamu

Ta6nemnu popmu Jpyau npooyxmu Oouo
2011 2010 2011 2010 2011 2010
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
[Ipuxon Ha cermeHTa 5,245 6,008 1,758 1,630 7,003 7,638
CebecTOHHOCT Ha
mpoaaxounTe (4,158) (4,350) (1,572) (1,367) (5,730) (5,717)

21



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MPUJIOKEHUA KbM MEXINHEH ®PUHAHCOB OTUET NEPUOJIA SHYAPH -IOHH 2011 roauna

BpyTten map:k Ha
npoaaxoure

Pasxomu o
aJIMHHUCTPUPAHETO Ha
MIPOU3BOACTBOTO

IMeyanda Ha cerMeHTa
npe)m JIMXBHU U JaHBIH

OO0 32 NpepUsITUETO
OTIepaTHBHH JOXOAH OT
JeNHOCTTa

OO0 32 NpenpUsITUETO
OIEPaTUBHU PA3XOIH OT
JEeWHOCTTa

Ileyan6a ot
ONepaTHBHATA JeHHOCT

DuHaHCOBH

IIPUXOAN/(Pa3XxoiH), HETHO

IMevan6a npeau AaHbUU
BbLPXY neuyandara

Pa3xon 3a nanbiu BEpXy
reyanbara

HeTHa nmeyaJjioa 3a
roguHaTa

Ceemenmnu akmusu u nacusu

Texywu axmusu no
Ceemenmu

Marepuannu 3anacu
B3emanus ot cBbp3aHu
MIPEINPHUATHUS

AKTHBH 110 CErMEHTH
O011u 32 NpeANnpUsTHETO
AKTHBH

OO0110 AKTHBH

Texywu nacusu no
ceamemnu

TBProBeKH 3abIKEHHS
3ab/DKEHNS KbM CBBbp3aHU
MPeANPHUSATHS

3aabHKEHUST KBM
repcoHaa

ITacuBM Mo cermeHTH

1,087 1,658 186 263 1,273 1,921
(876) (844) (60) (227) (936) (1,071)
211 814 126 337 850
(10) (%)
(80) (61)
247 784
(93) 299
154 1,083
(33) -
119 1,083
Taonemnu popmu /pyzu npodykmu Oouio
2,011 2,010 2,011 2,010 2,011 2,010
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
407 436 328 909 735 1,345
1,179 425 356 710 1,535 1,135
1,586 861 684 1,619 2,270 2,480
22,563 22,018
24,833 24,498
- - - 78 - 78
64 58 32 32 96 90
64 58 32 110 96 168
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O01u 32 NpeANpUsTHETO

NMACHBH 4,705 4417
0010 nacuBu 4,801 4,585
KanurasoBu pa3xoau 1,091 117
AMopTH3auus B T.4. 424 367
[To cermenTHn 228 153 76 47 304 200
OOma 3a 120 167
MPEINPHUATHETO

prmeCTBOTO HE MnoJgdbprKa CEIrMCHTHO OTYHUTAHE IIO FeOI’pa(bCKI/I IMpU3HaK, ThHl KaToO Heromarta

MMpoAYKIHUA OCHOBHO CE€ U3KYITyBa OT OCHOBHHSA aKIIMOHED, KOMTO ce HaMmupa B CTpaHaTa.

29. CAEJIKHA CbC CBBbP3AHH JINTIA

29.1. [lpykeCTBOTO € CBbP3aHO ChC CJICOHUmE TUUA:

Ceévp3anu nuua Buo na cevpzanocm Ilepuoo na cevpsanocm
Codapma AJT Kommanusi-maiika 2009 r. 1 2010 T.
TenexkomruiekT A/l OCHOBEH aKIIMOHEDP HA KOMITIAHUATA-MaiKa 2009 .1 2010 T.
Hones UnBectmbHTC AL JpyxecTBo- akIMoHep cbC 3HauUUTeNHO BiusgHue B 2009 r. u 2010 1.
KOMITaHUATa-MalKa
brnracka po3a Kazannsk A/l - B  JIblepHO APYKECTBO 2009 r.12010r.
JIKBUIAIHS
Codapma Tpeiinuar AJ] JIbIIEpHO IPYIKECTBO HA KOMITAHUATA-MalKa 2009 r.n 2010 T.
®apmanoructuxa A/l JlpIiepHo ApyKecTBO Ha KOMIaHUATa-Malka 2009 r.u 2010 T.
Codapma [Momann JlpIiepHo ApykecTBO Ha KOMIaHUATa-MalKka 2009 r.u 2010 T.
Codapma 31poBuT Jb1iepHo ApyKecTBO Ha KOMIaHUITa-Malka 2009 r.nu 2010 T.
Pocrbonkandapm 3A0 JIbIIepHO APYKECTBO HA KOMIIaHUATa-MaiKa 2009 r.u 2010 .
Codapma CAIL] JIbIIEpHO IPYIKECTBO HA KOMITAHUATA-MaiKa 2009 r.m 2010 .
Enexrponkomepc EOOJ] JIp1iepHO ApyKecTBO Ha KOMIaHUITa-MalKka 2009 r.u 2010 T.
Munepankomepc AJl JIBILIEpHO APYKECTBO HA KOMIIAHUATA-MalKa 70 30.9.2009 .
Jpy*xecTBO 1moJ] 0011 KOHTPOI 9pe3 KIF0UOB
yIpaBIe€HCKH MEPCOHAI ot 01.10.2009 no 31.12.2010 r.
buodapmurxenepunr A/l JIpIIepHO APYKECTBO HA KOMIIAHUATA-MaiiKa 2009 r.n 2010 T.
Buramuna AJ] Jbl1epHO Ipy>KECTBO HA KOMIIaHUATA-MalKa 2009 r.12010r.
WBanung u curose OO/ JBILIEpHO APYKECTBO HA KOMIIAHUATA-MaiKa 2009 r.12010r.
Mowmuna kpenoct A/l JbIIepHO APYKECTBO Ha KOMIIaHUsATa-Maika 2009 .1 2010 T.
Codapma bunmunare AJICULL JbIIepHO APYKECTBO HA KOMIIaHUATa-Maika 2009 .1 2010 .
ExcTab Kopnopeimbu JlpmepHO OpyECTBO HA KOMIIAHUATA-MalKa ot 1.08.2009 T. 1 2010 T.
Bbpuz OO Jbl1epHO Ipy>KECTBO HA KOMITaHUTA-MaliKa ot 1.12.2009 . 1 2010 T.
Bpururpeiin COO JBIIEPHO APYKECTBO HA KOMIIAHUATA-MalKa ot 1.12.2009 . 1 2010 T.
Codapma Bapmrasa JBLIEpHO APYKECTBO HA KOMIIAHUATA-MalKa or 23.11.2010 1.
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Cdapm NMuBectmbHTC JTumuTua — JIbIIepHO APYKECTBO HA KOMITaHUATa-MaiKka 110 30.9.2009 r.

Yuaudapm A/l JpyxecTBo 1moJ] 0011 MHANPEKTEH KOHTPOIT 2009 r. 1 10 26.10.2010 1.
JIBIIEpHO APYKECTBO HA KOMIIAHUATA-Malka 01 27.10.2010 r.

®apmaxum Xonausr EAJ] JpyKecTBO MO 00I HHAUPEKTEH KOHTPOI 2009 .1 2010r.

HUXOU ALl Jpy>xecTBo 1o 001 HHAUPEKTEH KOHTPOI 2009 r. u 2010 r.

Kamuman PT AJ] Jpy>kecTBO MO 00II HHAUPEKTEH KOHTPOI 2009 r.n 2010 .

Cetiba Anrexu u qporepuul Al JIpykecTBO MO OOI HHAUPEKTSH KOHTPOJT 2009 r.u 2010 .

Codapma Tpetiauar 2006 AT Jpy>xecTBO 1o 001 MHAUPEKTEH KOHTPOI 2009 r.

Coduiickn antexu A/l JpyxecTBo moj 0011 HHANPEKTEH KOHTPOI 2009 r.

Ec Cu Ec ®panuaiiz A/ (Canuta [pykecTBo nox 0011 MHAUPEKTEH KOHTPOI 2009 .1 2010 .

Opanyvaiizuar AJl)

Codapma Umotn AICUILL JpyxecTBO oA 0011 MHAUPEKTEH KOHTPOI 2009 r.u 2010 T.

Codus Uudopm AT JpyxKecTBo 1moj 0011 HHAUPEKTEH KOHTPOI 2009 r. 1 2010 T.

Endapma AJ] JpyxecTBO oA 00111 HHAUPEKTEH KOHTPOI 2009 .1 2010 T.

Codroncynr rpym AJ] JpyxecTBO 1o 0011 MHAMPEKTEH KOHTPOI 2009 r.u 2010 .

Codmpunt rpyn AL Jpy>kecTBO 0o 001 MHIAUPEKTEH KOHTPOI 2009 r.u 2010 T.

J0X JpyxecTBo moj 0011 HHAUPEKTEH KOHTPOT Ipe3 2009 r.12010r.
KITIOYOB YIPABJICHCKH MEPCOHAT

Codapma Jloructruka AJl Jpy»x’ecTBO ChC 3HAYUTENHO BIUSHUE OT KommaHusaTa-2009 r. u 10 3.9.2010 r.
Maika

29.2. HPYX(CCTBOTO € OChIICCTBABAJIO COCNIKU CbC Ceévp3anu jiuua, KaKTo CjicaBas

2011 2010
BGN ‘000 BGN “000

Hocmaeku om cévp3anu auya, 6 m.u.:
locmasku Ha mamepuainu 3anacu om: 2,835 6,553
- OCHOBHHUS aKITHOHEP 2,835 6,553
- IBLIEPHO JIPY’KECTBO HA OCHOBHUS aKIIMOHEP - -
locmasku na ycuyau om: 39 65
- OCHOBHUSI aKIIMOHEP 39 65
[locmaeka Ha OvrcOMPaliHU MAMEPUATHU AKMUBU OM.: - -
- OCHOBHUS aKIIUOHED 9 51
-IBIIEPHO IPYKECTBO HA OCHOBHHS aKIIMOHEP - -
Oo6ugo 2,883 6,669
2011 2010
BGN ‘000 BGN ‘000

IIpooadcou na cevp3anu auya, 6 m.u..

IIpooaoicou na npooyxyus

- 32 OCHOBHHUS aKIIMOHEP 6,996 14,052
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Jluxeu no cneyuannu ()oeoeopu

- Ipy’KeCcTBa Mo 001 KOHTPOIT - 109

IIpooasicba na Ovicompaiinu MamepuaIHu aKmueu

- AbLICPHO APYKCCTBO HA OCHOBHUS aKIITMOHEP - -

IIpodaoicba na mamepuannu 3anacu

- Ha OCHOBHMS aKIIHOHEP - 55
IIpooascoa ma ycmyeu

12 42
- Ha OCHOBHHS aKIIHOHED

060 7,008 14,258

29.3. Omxkpumume canoa (pazuemu) ChC CBbP3aHHU JHIIA ca ipenctaBeHu B [Ipunoxenus 16 u 24.

29.4. Bp3HarpaxxJicHusl Ha KII04068UA YNPAGIEHCKU NEPCOHA, CbCTAaBBT HAa KOWTO € ONOBECTEH B
IIpunoxkenue Ne 1, BKIIIOUBAT Bb3HATPaXKJEHUS U APYTU KPATKOCPOUHU JOXOAU U ca B pa3Mep Ha 24 X.1B.

(2010 1.: 48 x. .31B.).

30. YIIPABJIJEHUE HA ®PUHAHCOBUA PUCK

B xona Ha oOunuaifHaTa CH CTOMAHCKA JEHHOCT JIPY)KECTBOTO € M3JI0KEHO Ha pasindyHu (PUHAHCOBU
pPHUCKOBE, Hail-Ba)KHWTE OT KOWTO Ca: Ma3apeH pPHUCK (BKIIOYBAI BaIyTeH PHUCK, PUCK OT IMPOMsSHA Ha
CIpaBeAIuBaTa CTOMHOCT U IICHOBU PHUCK), KPEAUTEH PUCK, TUKBUICH PUCK U PHCK Ha JIMXBEHO-OOBBP3aHU
MapuyHU IOTONM. 3a TOBa OOIIOTO yHpaBlieHHWE Ha pHCKa € (OKYyCHPAaHO BBPXY TPYAHOCTHUTE NPH
MPOTHO3UpaHe Ha (UHAHCOBUTE Ma3apd W IOCTHTAaHE MUHHMH3HpAHE HA IOTCHIHMATHATE OTPUIATECIHH
eeKTH, KOUTO MOTaT J1a Ce OTPa3sAT BbPXY (PUHAHCOBUTE PE3YJITATH U ChCTOSHHE Ha JIPY KECTBOTO. TeKyIIo
(PMHAHCOBUTE PHUCKOBE C€ MIACHTH(UIMpAT, U3MEPBAT U HAOJIOAAaBaT C MOMOIITA Ha Pa3IMYHH KOHTPOJIHHU
MEXaHU3MH, BBBEJECHHU, 3a Ja C€ OIpenensT aJeKBaTHU II€HM Ha MPOAYKTUTE Ha JAPYKECTBOTO U Ha
NPUBJICUCHHUS] OT HETO 3aeMEH KalMTal, KaKTO M Ja CE OLICHAT a/JeKBAaTHO IMa3apHUTE OOCTOSTEICTBA Ha
MPaBeHNTE OT HErO MHBECTUIMH U (OPMHUTE HA TOATbPKaHe Ha CBOOOTHUTE JINKBUIHHU CPEJICTBA, Oe3 ma ce

JIOTTyCKa HEOolpaBIaHa KOHIICHTPAIKs Ha JaJCH PUCK.

VYrpaBieHHETO Ha pHCKa B JPYXKECTBOTO C€ OCHIIECTBABA TEKyHmO OT oTAen ‘“‘DuHaHCOBO-
CUETOBOJIEH” CBITIACHO TOJNWTHKATa, ompeneneHa oT ChBET Ha JUPEKTOpUTE, KOWTO € pa3paboTHI
OCHOBHHTE TIPHHIIMITA Ha OOIIOTO yIpaBicHHEe Ha (MHAHCOBUS PHCK, HA 0a3ara Ha KOUTO ca pa3pabOTeHH
KOHKPETHUTE TIPOLEAypH 3a YIpaBICHHE Ha OTACIHUTE CIeHU(PHYHM PUCKOBE, KAaTO BallyTeH, IICHOBH,

JINMXBCH, KPCIAUTCH U JIMKBUIACH, ITPU U3IIOJI3BAHCTO HA HCACPHUBATUBHNU NHCTPYMCHTH.
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HO-I[OJ'Iy ca omnuCaHU PA3JINIHUTE BUJOBE PUCKOBE, Ha KOUTO € H3JIOKCHO [JAPYKECTBOTO IIPpHU
OCBUIICCTBABAHC HAa THPrOBCKUTE MY OII€paAllMU, KAKTO U BBINPUCTUAT NOAXOJ NPU YIIPABJICHUCTO HA TE3U

pHUCKOBE.
30.1. Ilazapen puck
30.1.1. BanyTteH puck

Kbm 30.06.2011 1. uMa BamyTHM aKTUBH U NACUBH, B3HUKHAIW B MPEIAXOJHU MEPHOJN B IATCKU
JIoJIapH, KOUTO BCE OIle He ca 3aKpUTH (3aIbJDKEHUSI KbM JIOCTABYMIIM, B3€MaHUS 110 CIEIUAIHUA IOTOBOPH).
ITopamu TOBa JIPYKECTBOTO € HM3JIOKECHO Ha BAyTEH PUCK OCHOBHO CIPSMO IMATCKUS Jojiap. BamyTHUST
PHCK € CBBP3aH C HETaTUBHO JIBI)KEHUETO Ha BATYTHHHUS Kypc Ha MOCOYEHATa BalyTa CIPSAMO OBJITapCKUs

JICB.

3a Aa ynpasiigBa BaJIYyTHHUAT PUCK OT 6T)IICHII/ITG CH CTOIIAHCKHU OII€palluu U IMPU3HATUTE BAJTYTHU
AKTUBU U NMaCUBU, ACHOMHUHUPAHU B IIATCKU JOJIapH, JPYKECTBOTO HEJICHACOUCHO HaMalldiBa OTKpUTaTa CU

HETHA €KCIIO3UIUA B Ta3W BaJIyTa U IPEHACOYBA MOCTCIICHHO OINECPpaliuUTE CU B CBPO WJIA JICBA.

30.1.2. Ilenoeu puck

IIponaxxauTe 11IeHM HaA APY>KECTBOTO Ca JTOTOBOPEHHU OCHOBHO B miaTcku goyapu g0 01.06.2008 r.,
KaTo BIIOCJIEJICTBUE Ca MPEJIOTOBOPEHH B JieBa. B TO3WM CMHCHI JIPY)KECTBOTO 3aHAMpE]l € eTUMUHHUPAIIO
EBEHTYAIIHHSI PUCK OT HETaTHMBHHUTE NPOMEHM B OOMEHHHS KypC Ha IIATCKHUS IONIAp CIPSMO JieBa IO
OTHOIICHHUE MPOJAKHUTE 1IEHU, HO TMPOABIDKaBa Aa ObJie N3JI0KEHO Ha crielu(ruyYeH [IEHOBU PHUCK, Thi KaTo
HE MOXE Jla BJIMSC BBPXY MPOJAXKHHUTE IeHH. JIOKOJIKOTO, 00ade, OCHOBHUAT KJIMEHT HA JIPYKECTBOTO € H
OCHOBEH aKIHOHEP, TOBA OOCTOSATEICTBO JaBa BE3MOXKHOCT 3a MpepasriekIaHe U aKTyalTu3upaHe Ha [CHUTE

CIIPSIMO IMPOMEHHUTE Ha ma3apa.

JocTtaBkuTe Ha OCHOBHM MaTepuajy Ce M3BBHPIIBAT OT OCHOBHUS aKIIMOHEP, KaTO MPOJAKHUTE UM
IICHH Ce JIOTOBApAT Ha 0a3a Ha aKTyaJHUTE IMa3apHU IIEHU Ha MaTepuanute. JIpyKecTBOTO HE € U3JI0KEHO Ha
IIEHOBH PHCK 3a HETaTHMBHU NMPOMEHU B IICHUTE HAa MaTepHAINTE, 0OCKT Ha HETOBUTE ONEpaIluy, Thi KaTo
ChITIACHO JIOTOBOPHUTE OTHONICHUS C JIOCTABYMIIUTE T€ ca OOCKT HA MEPUOJMYECH aHAIM3 M OOCHKIAHE 3a

npepasriexaaHe U akTyallu3upaHe CrpsiMoO MPOMEHUTE Ha maszapa.

30.2.Kpeoumen puck

OcHOBHHTE (l)I/IHaHCOBI/I AKTHBU Ha APYKECTBOTO Ca Mapu B 6p0171 1 B 0aHKOBU CMCTKH, TbPIrOBCKU U

JIpYr¥ KpaTKOCPOYHU B3€MaHUs, B3EMAaHHUs 110 CIIELIUAIHU 10T OBOPHU.

Kpenuren puck € 0CHOBHO PUCKBT, MPU KOUTO KIUEHTUTE U APYTUTE KOHTPATEHTH HA APYKECTBOTO
HsAMa J1a ObJaT B CHCTOSIHHE JIa U3IUIATST U3LSAJI0 U B OOMYAHO MPEABUACHUTE CPOKOBE TBJDKUMUTE OT TAX

CyMH 1O TBHPIrOBCKHUTC U KPECAUTHUTEC B3CMaHUA. T’LpFOBCKI/ITe B3CMaHHd Ca NpPCACTaBE€HU B OTYCTA 3a
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(hbMHAHCOBOTO CHCTOSIHHE B HETCH pa3Mep, CIe/ MPUCIATaHe Ha HAYUCICHUTE 00C3ICHKH 110 ChMHUTCITHH U
TpyIaHOCHOUpaeMu B3eMaHUs. TakuBa 00C3IEHKH ca HAIIPABEHU KBJETO U KOTaTo ca OWIM Hajwile ChOUTHS,

UIeHTH(UIHMPAIIN 3aTyON OT HECHOUPAEMOCT CHIVIACHO MPEHIIEH OITHT.

ChIrecTBEHa 4acT OT B3€MaHHATA Ca OT CBBP3aHH JIMIA, KOCTO MHUHUMH3UpPA KPECIUTHHS PHCK
(ITpunoxxernue Ne 16). ToproBckuTe B3aUMOOTHOIIIEHUS HA JPY>KECTBOTO MPe3 BTOPOTO TpumMeceune Ha 2011
T. ca MOYTH M3IUI0 ¢ OCHOBHUS akiuoHep (99.90% ot mpuxonure ot npoaxxom Ha mpoxykuust) (3a 2010 r.:

99.86%). 3a ocTaHanaTa 9acT OT KINEHTUTE IPOJaKONTe ce N3BBPIIBAT MPEJUMHO B OpOii.

CnOupaemMocTTa Ha B3eMaHHUATa C€ KOHTPOJIMPA JUPEKTHO OT W3INBIHUTEIHHS JUPEKTOD.
Jpy*xecTBOTO HAMa MONMTHKA JIa U3BBPIIBA THPTOBCKH MPOAAXKON Ha pa3cpoOUeHO IUIallaHe, ¢ U3KIIOYCHNE

Ha CJEJIKH IO CIEUaIHu JOTOBOPH.

C’b6I/IpaCMOCTTa U KOHLOCHTpalusATa Ha B3€MaHHATa CC CJICAU TCEKYIO, CBhIJIACHO YCTaHOBCHATa
npoueaypa 3a KOHTPOJI. 3a 1menra CIKECIHCBHO CC IIpaBu Hperjiea u OoT Q)HHaHCOBO—C‘ICTOBO)IHI/IH OTACI Ha

OTKPHUTHUTE IMO3UIHNH 110 KIIMCHTH, KAKTO U IMOJYUYCHHUTE INOCTBIUICHHA, KaTO CEC U3BBPIIIBA PAaBHCHUEC U aHAJIU3.

[NapuyauTe U pasmIamaTeTHH ONEPAIIH CA OTPAHUICH! 10 OAHKH C BUCOKA PEIyTalHs U JIUKBHIHA
crabmwinoct. [laprunnTe cpencTBa B IPYKECTBOTO M pA3IUIAIIATEIHUTE ONEPALMH Ca CHCPENOTOYCHU B

IOnnon6ank A/l n Paiidaiizenbank AJl, a kpequrure B YHUKpeauT bynoank A/l

I[OH’I)J'IHI/ITGJ'IHO, APYKCCTBOTO MMa IOJUTHKA Ja IMOCTAaBsA A0 OHNPEACIICH JMMUT CKCIIO3ULUATA CU

KBM OTIENHA OaHKa.

30.3./Iuxeuoen puck

JINKBUAHUAT PHUCK Ce M3pa3siBa B HETaTHBHATA CUTyalus IPY>KECTBOTO Aa He OBb/e B ChCTOSHHE J1a
nocpernHe 0e3yCIOBHO BCHYKH CBOM 3aJBJDKCHHS CHITIACHO TEXHHUS MaaeX. To mpoBexkIa KOHCepBAaTHBHA
MOJIUTHKA T10 YTIpaBJIeHHE HA JTUKBUAHOCTTA, Ype3 KOSTO MOCTOSIHHO MOJABP>Ka ONTUMAJICH JIMKBUJICH 3amac
MapuYHU CPEACTBa, 100pa CrOocCOOHOCT Ha (pMHAHCHpAHE HAa CTOMAHCKAaTa CH JEHHOCT, BKJIIOYHTEITHO Ype3
OCHUTYpsIBAHE W TOATBPKAHE HA aJCKBATHU KPEOUTHH PECYpCH U YJICCHEHUs, MOCTOSIHHO KOHTPOIHO
HaOmoJieHne Ha (aKTUYECKUTE W IPOTHO3HM MapUYHU TOTOIM 10 NEepHOAM HAmpel W IMOJIbpXKaHe Ha

paBHOBECHE MEKIY MATYPUTETHUTE TPAHUIIM Ha AKTHBUTE U MACHBUTE HA JIPYKECTBOTO.
30.4. Puck Ha 1uxeoHOCHUmME RAPUYHU ROMOUU

Karo 10 JPYIKECTBOTO HsAMA 3HAYUTECIIHA YaCT JJUXBOHOCHHU aKTUBH, C U3KIIIOYCHUEC HA IMMAPUIHUTEC
Cp€ACTBa U B3€MaHHUATA IO CIICHHUAIHA JOT'OBOPH. 3aroBa IMPUXOJUTEC U OIICPATUBHUTEC MMAPUYIHHU IIOTOIU Ca B
rojsiMa CTETIICH HE3aBUCHUMU OT MMPOMCHUTE B MMA3apPHUTE JIMXBCHU paBHUIIIA. CT)HIGBpeMCHHO APYIKECTBOTO €
U3JIOKEHO Ha JIMXBEH PUCK OT CBOA ABJTIOCPOYCH 3a€M C IMMPOMEHJIMB JIMXBCH NPOLECHT, KOTO I'0 IOCTaBs B

3aBUCHUMOCT OT JIMXBCH PHUCK MNAPUIHUTEC MY ITOTOLIH.
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I[pY)KeCTBOTO HE € U3JIOKECHO Ha JIMXBEH PUCK OT CBOUTE KPATKOCPOUYHU 3aIbJIKEHUA, 3allI0TO TE€ Ca

00MYaltHO THPTOBCKH U OC3IINXBEHHU.

PBKOBOACTBOTO Ha APYKECTBOTO TEKYyIIO HAONIOAaBa M aHAIM3HpA HEroBaTa €KCHO3ZULUS CIPSIMO
IPOMEHUTE B JIMXBEHUTE paBHHUIIA. (DUHAHCOBUTE AKTHBH C IUIABAIN JIMXBEH IPOLEHT IMPEACTaBIABAT
TEKyIId CMETKH B OaHKH W JIMXBHUTE IO TAX CE ONPENEeNAT SIHOCTPAaHHO OT OaHKaTa KOHTPAreHT, Karo
CBIIUTE HE Ca B MpsKa 3aBUCHMOCT OT IPOMEHHUTE B TAa3apHUTE JIMXBCHHW HHUBA. B ciydail Ha HeraTHBHH
MIPOMEHH, JIPYKECTBOTO MOXKE JIa MPOMEHU OaHKAaTa KOHTPAreHT BHB BCEKH ¢IWH MOMEHT. DHHAHCOBUTE
aKTUBH ¢ (PUKCHpPAH JIMXBEH MPOICHT MPEICTaBIIBAT B3EMaHHUs 10 CIICIUANHU JTOTOBOpH. JlpykecTBara ce
CTpeMST Ja MOJIAbPIKaT Ma3apHU HHUBA IO TE3H JOTOBOPH, a B Clyuyail Ha MPOMEHH B Mas3apa, Te3U HUBA Ce

IpeaoroBapsr.

30.5. Ynpasnenue na kanumanoeus puck

C ympaBieHHETO Ha KaluTajla APY’KECTBOTO LEJIM J1a Ch3[aBa U MOALBPXKA BB3MOXXHOCTU TO Ja
IPOJBIDKU 12 (QYHKIIMOHHPA KaTo AEHCTBAIIO MPEATPHATHE U J1a OCHTYPsBa ChOTBETHATA BB3BPHIIAEMOCT
Ha WHBECTHPAHWUTE CPEACTBA HA AKIMOHEPUTE, CTOMAHCKH MOJ3M Ha JPYTUTE 3aMHTEPECOBAHM JIMIA U
YYaCTHUIIM B HETOBUS OHM3HEC, KAaKTO M Ja IOJAbpXKa ONTHMallHA KalHWTaloBa CTPYKTypa, 3a Ja ce

peayLupar pa3xouTe 3a KaluTaa.

JpyXecTBOTO TeKymio HaOro/aBa OCHUTYpeHOCTTa M CTpyKTypaTra Ha KamnuTaja Ha 0asza
CHOTHOILECHUETO HA 3aJTBXHIOCT. TOBa CHOTHOIICHUE CE W3YMCIISABA MEXKIY HETHHS TBJITOB KalMTal KbM
obmara cyma Ha Kanurtaja. HeTHHAT ABNTOB KamuTal ce Ompeaens KaTo pa3inka MeXIy BCHYKH
NPHUBJICYCHN 3a€MHH CpEACTBa (KPaTKOCPOYHM W IBJITOCPOYHH) TaKa, KaKTO Ca MOCOYCHH B OTYETa 3a
(MHAHCOBOTO CHCTOSIHUE M NApUYHUTE CPEICTBA M MapUYHM eKBHBaneHTH. OOmaTa cyma Ha KamuTana e

paBHa Ha COOCTBEHHMS KAIlUTaa U HETHUS JBJITOB KalyTal.

IlonmuTnkaTta Ha APYKECTBOTO € Ja moaAbpiKa ONTUMAJIHO HUBO Ha KalvTall C LS Ja MOXKE na

OCHUTYypsiBa HEOOXOJMHUTE CPEJICTBA — ABITOCPOUHH U KPATKOCPOUYHH 32 O'BJICIIOTO CH Pa3BUTHE.
30.6. Cnpaeeonueu cmoiinocmu

CrpaBeyiuBaTa CTOMHOCT Hal-00IIO MPEJCTaBIsBAa CyMaTa, 3a KOATO €WH aKTHB MOXe Ja Obje
pa3MEHEH WM €IHO 3aJbJDKeHHe Ja ObJie W3IIATeHO MPH HOPMAlHM YCIOBUS Ha CHETKaTa MEXIy
HE3aBUCHMH, JKeJIaelll U WHPOpMHpaHH KOHTpareHTH. [lomuTrkara Ha Jpy»KECTBOTO € Ja OMOBECTSIBA BHB
(hMHAHCOBUTE CHM OTYETH CIIpaBEJINBAaTa CTOMHOCT Ha ()MHAHCOBHTE aKTHBH WM TACHBH, Hali-Be4ye 3a KOUTO

ChbIICCTBYBAT KOTHUPOBKHU HaA MMa3apHU LICHU.

CHpaBeI[HI/IBaTa CTOMHOCT Ha (bl/IHaHCOBI/ITC HUHCTPYMECHTHU, KOUTO HE CC€ THPIryBaT HA AKTUBHU
naszapu ce€ omnpencid 4Ype3 OUCHBbYHHU METOAH, KOUTO CC 68.31/IpaT Ha pasjinvdyHUu OLCHBYHU TEXHUKH U
IIPEAIIOJIOKECHNA Ha PBKOBOACTBOTO, HAIlpaBCHH Ha Oaza Ima3apHUTE YCJIOBHA KBbM JlaTaTa Ha OTYCTa 3a

(uHAHCOBOTO ChCTOsIHUE. KOTHpaHH MazapHU LEHH WM KOTHPOBKU Ha JWIBPU 32 OJOOHH UHCTPYMEHTH ca
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H3I0JI3BAT 3a ABJITOCPOYHU OBJTOBE. IIpyrH TCXHUKH, KaTO TE3W HAa NUCKOHTUPAHUTE MAapUIHU IMOTOLH, CC

H3I10JI3BAT 3a OIIPECACIIAHETO HA OCTAHAJINTE HHCTPYMCHTH.

KonnennusTa 3a crpaBeninBaTa CTOHHOCT Mpenroara peaiu3upaHe Ha (PMHAHCOBH MHCTPYMEHTH
ype3 npojaxba. B moBedero ciyuau, 0coOEHO MO OTHOIIEHHWE HA THPIOBCKUTE B3€MAaHUS U 3aJBIDKCHHUS,
KPEIUTUTE ¥ JACTIO3UTHTE, MPY’KECTBOTO OYaKBa Jla pealu3upa Te3W (UHAHCOBH AaKTUBU U HUpE3 TAXHOTO
IUIOCTHO OOpaTHO M3IUTAINAHE WIIM PECI. MOracsiBAaHE BBB BPEMETO. 3aTOBa T€ C€ MPEICTABAT IO TAXHATA

aMOpTHU3HpYyEMa CTOHHOCT.

ChIIo Taka rojisiMara 4acT OT (PMHAHCOBUTE aKTUBU M IMACHBH Ca MU KPATKOCPOYHH IO CBOSTA
CBIMHOCT (THPTOBCKH B3E€MaHUS W 3aIbJDKEHUS, KPaTKOCPOYHH 3a€MH), FITH Ca C IUIABAIl JIMXBEH MPOICHT
(IBATOCPOYHH TIPHUBIICUYCHU 3a€MH) U MOPAIH TOBA TSAXHATA CIIPABEIINBA CTOMHOCT € MPUOIM3UTEIHO PaBHA

Ha 0aJaHCOBAaTa UM CTOMHOCT.

P’I)KOBO)ICTBOTO Ha OPYXKECTBOTO CUUTA, Y€ NMPU CHIICCTBYBAIIUTEC o0cTosATEeNICTBA OpeaACTAaBCHUTE B
oT4yeTa 34 (1)I/IHaHCOBOTO ChCTOAHHUC OIICHKH Ha (1)I/IHaHCOBI/ITC aKTUBH U IIaCHBH Ca BB3MOXKHO HaM-

HaJACKIHU, aICKBATHU U JOCTOBCPHU 3a LICIIUTC HA (bI/IHaHCOBaTa OTYCTHOCT.

31. YCJIOBHHU 3ABJIZKEHUS 1 AHT'AYJKUMEHTHU

Cvoebonu oena

Kbm 30.06.2011r Bearapcka poza CeBromonuc AJ] € cTpaHa Mo CIEAHWTE ChACOHU THPTOBCKH

Jiena:

e mpensBeH uck or 2005 r. 3a HETUIATeHW 3aAbJIKEHUS KbM JOCTABYHK, KOWTO, BEAHO C
MpUIeKAIIUTe JTUXBH, ca B pasMep Ha 395 X. m. n. ['maBHmmara B pasmep Ha 352 X. 1. 1. €
BKIIIOYCHA B OTYeTa 3a (PMHAHCOBOTO ChCTOsiHME Ha npykectBoro (IIpmnokenue Ne 22).
JombmHuTENHO, € mpu3HaTta npoBusus B pazMep Ha 100% (31.12.2008 r.: 100%) 3a pasnukara
MEXKIy CyMUTE Ha 0ajJaHCOBOTO 3aJbJDKEHHE U cyMaTa 1o chacOHus uck ([Ipunoxenue Ne 22),
TBA KAaToO PHKOBOJCTBOTO OIICHSBA, Y€ BEPOSTHOCTTA HA HACTOSIIMS €Tall 3a HETaTHBEH 3a

JPY>KECTBOTO PE3YyJITAaT OT JIJIOTO € BUCOKA.

e mpensBeH uck ot 2006 T. 3a cOOCTBEHOCT HA 254 Kr. pO30BO MAacjoO MU aJITEPHATHBHO HEroBaTa
cebecToiiHocT B pasmep Ha 355 xwi. m. 1. ceBMectHOo kKbM JIJI Bearapcka Poza EOO/] u
apyxkectBoto oT ctpana Ha BL Finance company AG, Illpelinapus. ChrizacHO moiydeHara oT
a/IBOKaTUTE Ha APYXKECTBOTO MH(MOPMAIUS H3IIIEANTE ca AETOTO Jia MPUKIIOYN ¢ OKOHYATEITHO
OTXBBPIIIHE Ha MpeTeHIUATa cpenry bbarapcka poza Cesromnonuc AJl, mopaan KoeTo MpOBU3HH

B OTYETA HaA APYKECTBOTO HE Ca HAYMCIIAIBAHU.
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bankoeu capanuyuu

Ksm 30.06.2011 r. e u3magena 6ankoBa rapannus B pasMep Ha 296 x.iB. ¢be cpok 09.08.2011 1. B
nosza Ha M3mbiHUTEIHATA areHIMs 32 MAJIKU U CPEAHH NPENpPHATHS BbB BPb3Ka C MOIYyYEHOTO aBaHCOBO
IUTAIaHe 110 CKJII0YEH JOrOBOP 3a MOJIydaBaHe Ha Oe3Bb3Me3/iHa (PUHAHCOBA IIOMOIL 3a 3aKyIlyBaHE Ha HOBO
00Opy/ABaHE W PEMOHT Ha CHIIECTBYBAaIlld CTPaja C IIeJ TEXHOJOTMYHATa MOJEpHH3alUs Ha TaOIETHOTO

IIPOU3BOJICTRO.
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