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Iosicnureniu 6eaexky KoM (QHUHIAHCOBUS OTIET
3a ropunara, npukmousana Ha 31 nexkemspu 2010r.

1. ITpeamer Ha aeiinocrra

Enapr ®ona 3a 3emenencka 3ema AJICHL] (/lpy:xecTBoTO) € myOamuHO aKUMOHEPHO APYIKECTBO,
Ch3aameHo Ha Yupenutenso cvbpanue Ha 14 mapt 2005 ¢ dupma Enana dona za 3emenencka 3ema
AJICHUIL. Ha nmpoBeaeHo oo chbpanue Ha axkiuonepure Ha 25.05.2008 r. HaUMEHOBAHWETO Ha
DpyxectBoto € npomenero Ha Enapr ®ong 3a 3emenencka 3ema AJCHLL

Hpyxectroto e peructpupado B Coduiicku rpaackd csf Ha 7 anpun 2005 r. u e Bmucano B
Thprosekus peructep Ha Coduiicky rpaacku cpa no du.a. Ne 3781/2005, naprunen nomep 92550, Tom
1208, per. I, ctp. 116. [IpyxecTBoTO € BRKcaHo B Trproeckia perncthp ¢ EMK 131404159,

Cenamamero u anpecst Ha ynpasnenue Ha Jpyxecteoro e rpas Codms, 6yn. xefime bayaep Ne 95-
97,er.1, a anpeckT 34 kopecnonaernus e Codua 1407, 6yn. Hukona Barnuapos 16.

HpykecTBOTO € ¢ NpeAMeT Ha JelHOCT MHBECTHPAHE HA MAapHYHH CPEACTRA, HAOpaHU ypes nyOIH4HO
NipeAnarale Ha akLHH; NPUAOOHBAHE B HHBECTHPAHE B HEJBMKHMH UMOTH TIOCPEJCTROM IMOKYIIKA HA
NpaBo Ha COOCTBEHOCT M APYIM BEUIHH NPaBa BbPXY HEIBIDKHMHTE MMOTH; H3BBPIUBAHE HA CTPOEIKH
1 ofoOpeHHs B TAX, ¢ UeJ NMPeJoCTaBgHEeTO UM 22 YIIpaB/IeHHe, OT/aBaHe 110/ HaeM, JIFH3MHL, apeHia
u/nan npoaxdaTa uM.

CrnenmasHOTO 3aKOHOZATENCTBO, Kacaeuw(o AeifHocrra Ha J[py:KeCTBOTO, Ce CHLALPXKA M NPOH3ITHYA
OCHOBHO OT 3&KOHA 33 JPYACCTRATa CbC crlenmanna uusectunuonna nea (3HCHLI) u 3axona za
nyGnuyHo npeanarade Ha neHnu kHwxa (3IITTLK). Bs3 ocHoBa Ha Tax JIpyXecTBOTO NMOJLICHKU HA
perynanus or crpada Ha Komucusra sa gpuxancor Haasop (KOH). JIpyKecrBOTO € MOIyYnIIo 1HIeH?
Ne 370 3a usebpiuBane na pefiroctta cu, ¢ pewedie Ha KOH ot 1 ronn 2005.

HpyxecrsoTo € yupeseso 3a c¢pok or 13 roauHM, cuUMTAHO OT JaTaTa Ha I(TbPBOHAYAJHATA
peructpauys B TbproBeKust perueTsp.

JpyKecTBOTO ¥iMa €IHOCTENIEHHA CUCTEMA Ha yIIpaBJIeHHe,
KwMm 31 gexemepu 2010 r. CpeersT Ha aupekTopurte (CJ1) Ba JIpyixecTBOTO € B C/IeAHNS CLCTAB!

Hso Cranes Tunes, Unen wa CJ;

Anapeii Banepoesny Kpyrnuxus, Unen #a CJ] n Msnwnuurenen Aupexrop;
Credan T'eoprues Cretanor, Unen na CJj;

Jobpomup Hukonaer Xpucros, HUnen na CJI;

Huamursp Aranacos Beikor, [pencenaren na CI,

Curaacno pewende Ha obuworo cwdpanwe na axumodepute Ha Enapr dona 3a 3eMepnencka zems
AJICHL, npoeeneno na 05.07.2010 r. karo 4uneHoBe Ha CbBETA HA JHPEKTOPHTE ca OCROOOACHH
Crosn Jhobomupos Mankoues ( 1o Heroga mon®a ) 1 Bacui Meanor Bacunes.

Ha TaxHO MACTO 3a WICHOBE Ha CbBETa HA JuUpexTopHuTe ca u3dpanm Jdumursp Artanacor Buikos u
Hobpomup Hukonaes Xpucros.

KM 31 gexemepu 2010 r. [Ipy»ecTsoTo ce TpeAcTaBNfRa OT MBTBRAHWTEIHHA AMPEKTOR Anapei
Banepueruy Kpyrauxum,

Kbm 31 nexemppy 2010 r. Axuponeprus kanuran Ha JpyxecTBOTO ce ¢bheTou oT 59 715 885 6poit
aKUMH ¢ HomuHan 1 7B,
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[Tosicautennu Henexxy KM (HHAHCOBHS OTUET
3a ropunara, npukinousaia Ha 31 gexkemspu 2010r.

1. IIpenmer Ha feiiHOCTTA (RpOaLKEHAE)

1.1 HusecTHHonHA cTpaTerns, neiu 4 orpannidenns #a JIpyxecrsoro

ITpedaen na oetinocm.

TTpeamersT Ha aelinocT Ha "Enapr ¢oun 3a zemenencka sema’ AJCHL] e unsectipane Ha napy4yHnTE
cpencTra, HabpaHH Ype3 M3AABAHE HAa LEHHW KHWKA, B 3emejencka sems. OCHOBHaTa HeHHOCT Ha
"Enapr donn 3a semenencka zema"” AJCHL e na oprasusipa 3aKyHyBaHeTo, OTAABAHETO 1101 ApeHa,
NocTeneHHAaTa KOHLEHTpalMs ¥ OKPYNHABAHE Ha NOPTHONHOTO OT 3EMEEINICKa 3eMS.

OcHosna yen.
CeriiacHo yeraBa na “Enapr dona 32 zemenencka 3zems” AJICHI, ocHoeHaTa len Ha

HHBECTHHHOHHATA JEHHOCT Ha ﬂpy)KECTBOTO € HacOuCHa KbM HapacTriaHe TiasapHara ueHa Ha
AKHHHTC Ha ﬂpyH{eCTBOTO W H3Iallane Ha JMBUICHTH Ha aKiHOHEpHTE HpH 3anasBaHe U
YBEIHYaBaHE Ha cTOHHOCTTA HA CODCTREHUS KanuTa.

Husecmunuoniy 0epaHuieHus.

“Enapr ¢ona 3a szemenencka sems” AJICHMIL npusoOuBa eqMHCTBEHO 3eMEJC/ICKH 3€MH M He
CEKIOPHTH3MPA JPYFH BMAOBE HeIBWXKWMH HMMOTH. CbobpasHo wuzuckeanmsta Ha 3JCHL,
HpysKecTBOTO He MO 2a npuaodupa nparo Ha coOOCTBEHOCT W APYrH (OTrpaHUYeHH) BEIHM NpaBa
BBPXY HEABMMKUMH HMOTH, HAXOSIIY Ce H3BBLH TepUTOpusaTa Ha PenyOnuka Brarapus, kakro u ue
MOEe na npuaoOHBa BeIHH TIpaBa BBPXY HEABIKAMH UMOTH, KOKTO ca NpeAMET HA MPABEH Crop.

Cwrnacuo 3JICHLI, spemento ceofoaunre mapuyHM cpeactea Ha JIpywecTsoro morar fa Obaar
HWHBECTHPAHH €MHCTBEHO B:

& LICHHH KHHMKA, U3AaACHH Wil rapaHdTiupanit oT Gbﬂrapcxam AbpiAaBa B GaHKoBH JACHO3UTH

#  wIOTeuHd O0AMralMM, M3OAJeHH DO Peaa W HpM YCJiOBMSTA Ha 3aKoHa 3a MNOTeMHHTE
OONHTalMK, HO B pazMmep He nioeeue OT 10% or akTuBuTe Ha JpyKecTBOTO.

Cwraacuo 3JCHLL, Apyxecreoro moxe na unsectipa v Ao 10% or xanmrana cH B eTHO UM HOBEHe
obenyaxpan apyxectra. [pes ronn 2008 r. Ha Obuio crbpanue, akiMOHEPHTE Ha APYKECTBOTO
NpHe NPOMAHA B YCTaBa, ChIVIACHO KOATO Pa3sMepa Ha MHBECTHUHMTE B 3EME/ICNCKA 36MH, 38KYIIEHa ¢
ueil NpoMsSHA Ha NPSAHA3HAYEHHETO, He MOKe da Hanxpepias 10% ot OamaHcoBata cTOMHOCT Ha
aKTHeuTe Ha Jpy:KecTBOTO KbM Kpas Ha BCSKA (GHHAHCOBA IOAMHA, KAKTO ¥ HE NOBEYE OT 5 MIH.
€BpO.

Axunnre Ha Jpy»ecTBOTO ca perHeTprpann Ha bearapeka gounosa bopea.

1.2 JAbmepnn apyxecrsa Ha EJIAPT @OH/A 3A 3EMEAEJICKA 3EMSA AZTCHIL

EJNAPIT GOHJ 3A 3EMEIEJICKA 3EMA ANNCHL] npurexasa APSKo KOHTPOIHO Y4acTHe B
/IB€ TBINEPHH IPYKECTBA.

Cobereenoct na EJIAPT

Peructpupas DOHJ] 3A 3EMEJIEJICKA

JpmepHo apyskecTBo Crpana Karran 3EMSA AZICHI]
EJIAPT ATPO EQOJ bbarapus 50 000 100%
EJIAPT YHUH] EOO/] Brarapus 5000 100%

JbuiepHuTe ApyKecTra ca yupenesu npes m. FO0nu 2009r.
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TTossccauTenny 6ENeXKH KbM GHHAHCOBUS OTIET
3a rojunara, npukioyuraia Ha 31 gexemspu 2010r.

2. OcnoBa 32 n3roTesize HA PUHARCOBHA OTYET

QUHAHCOBHAT 0THeT Ha JIpy/KecTBOTC e W3rOTBEH B ChOTBETCTEBYE ¢ MEKAYHApPOAHNTE CTAHAAPTH 38
tdunancope orumrane (MCOO), pazpaborenn u nybnukyeaHu ot CbBeTa [0 MEACIYHAPOIHH
cueropoiann craniapti (CMCC) » npuern o1 Epponetickus cpioz (EC).

MUHAHCOBMAT OTYET € HW3rOTBEH B OBATapCKU Jesa, KOoeTo ¢ (YHKUMOHANHATA BadyTa Ha
Hpyxectroro. Beuuxu cymm ca npeacrasens B xunaau nesa (000 ne)  (BrumouMTenHo
cpasHuTeIHaTa nadopMaums 3a 20009 1), 0CBEH aKO HE € NOCOYSHO apyro,

Jpy*ecTBOTO M3rOTBE M KOHCOAWAMpaH (MMHAHCOB OTHET B ChOTBETCTBHME ¢ MewayHapoaHuTe
craupaptv 3a (unaadcoso oruutave (MCMO), pazpaborens u nyGnukyeamn or CopBeta no
MeKAYHApoAHH cuetosoanu crannaptu (CMCC) v npuetn ot Esponelickua cpioz (EC). B mero
HHBECTHLHHTE B AbIUEPHH NPEANPHATUS ca OTHETCHHM M ONOBECTeHH B choTBeTcTBHE ¢ MCC 27
HKOHCOMMAKRPAHN H MHAMBUAYANHY (HHAHCOBH OFYeTH”.

(DuHaHCOBHAT OTHET € ChCTABEH TIpH clta3BaHe Ha MPHAINTa Ha aelicTraino MPEANPHATHE.

K®M gaTtaTta Ha M3roTBAHE Ha HACTOALLMA (PMHAHCOB OTYET PHKOBOACTROTO € HANPABWIIO TIPELieHKa Ha
criocobHocTTa Ha JIpy:KecTBOTO 1a NpOAbLIKH CBOATA IEMHOCT Karo jAeicTBAllo NMpeanpHsTHe Ha
Hasza nHa nanuunaTa nadoepMannd 3a npeasuauMoTo Opaewme. JpyxecTroto otuuTa 3arybu (sarybara
3a TeKylllaTa rojHHa € B pazMep Ha 2 850 xun.ns., a Harpynanata 2aryba e B pazmep na 8 151 xua.
aB). Heruure aktupn na Ipy»KeCTBOTO ¢a NOJOMKMTENHA BEIWYHHE @ TEKYLUNTe aKTHBH NPEBUILABAT
TEKYLIHTe DacHBh Ha Apy:kecTeoto. Crea M3pbplueHMs npersien Ha jAeliHocTra Ha [lpyiecrsoTo
CuaeTsT Ha JUPEKTOPHTE O4aKBa, e JIpyKeCTBOTO MMa JOCTAThUHO (PMHAHCOBM pEecypcH, 3a Oa
NpoAb/LKH OlepaTUBHATA CH JeifHocT B Onmmsko Opjelle W NPOAbL/DKABA [a IIpuUilara NPHHLMINA 3a
JelicTBallo NpeAnpuaTHE APK M3TOTBAHETO Ha (DHHAHCOBHA OTYET.

PunancosnaT oruet KeM 31 aexemepu 2010 r. e onobpen u npuer ot CbBera Ha nupexropure Ha 31
Mapt 2011 .
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ITosicHnTeTHE Benex Kl KbM (QHHAHCOBUS OTHET
3a rogmHara, nprKTouBama Ha 31 gexemepum 2010r.

3. Hpomenu B cH4eTOBOAKATA NOJNTHKA

3.1. O01H H010KeHHSA

Ipy:KEeCTROTO TIpWNAra CIeAHWTE HOBH CTaHJapTH, H3MeHeHMs MW passacHenus kbM MCOO,

pazpaboTenu H nyOnukyBanu o7 CbBera IO MEKAYHAPOAHH CHETOBOJHM CTaHIAPTH, KOMTO HMaT

edieKT BbPXY (QUHAHCOBHS OTUeT Ha JIpY:KecTBOTO W ca 3aAb/KHTENHH 3a NPHITATaHe OT IOJHLIHHA

nepuo, 3anousamt Ha 1 sHyapu 2010r.:

¢  MCC 27 Koucomiqupanu U WHIMBHAYANHY GuHaHCOBH oTueti” (peBusmupad 2008 r.), npuer
ot EC ua 12 roru 2009r.;

e MCC 39 , (DuBAHCOBM MHCTPYMEHTH. NIPH3HABAHE M OlleHaBane” (U3MeHeH) - OTrosapaliy Ha
YCIOBMATA Xe/PKHpaHu no3uiny, apuet ot EC na 16 cenremppn 20091

e  Toguiuun nopobpenus 2008 r. — MCOO 5  Herexymu akrueu, Abpxanu 3a npoaaxba, u
npeycranoBeny aeiiHocTy”, npuetn ot EC;

o Foguuisn nogobpenns 2009r., apuery or EC Ha 23 mapt 2010r.

Cuiectennre eekTH, KAKTO B TEKYL{Ms IMEpPHUOJ, Taka W B ObJEIH TEpHOAH, APOU3THYALUH OT

MPHNAraHeTo 32 MBPBH MbT HA HOBHTE HM3HCKBAHHA BbB BPB3KA C NPEICTABAHE, NDPU3HaBAHE U

OLIEHABAHE, ¢a NPE/CTABEHN I0-J0NY:

MCC 27 ,Konconuaupanu ¥ dHaMBMAyaiHu duHancosH orderi” (pemsmpan 2008 r.) m3mcksa
3aL/DKUTENIHO FPUNArade Ha MoOfiena Ha HKOHOMHYEcKaTa eJMHWLA, Chopel KOHTO BCHYKH
YYACTHHIHN B COOCTBEHMS KanWTAl Ha NafgeHo APYMKECTBO C& CYMTAT 3@ HEroBH CODCTREHUIM, 1I0PH U
Te na He ¢a CODCTRERMIM Ha TIPEANTPHATHETO Makika, HacTHuHOTO 0cBOOOKABAHE OT A8 B ABLIEPHO
npeAnpUsTHE, B KOSTO NPESANPUATHETC Malika 3arassa KOHTPON, He BOAU A0 BB3HWKBAHE Ha nevanda
wian saryba, a 0 yBenMYaBaHe Wi HamanapaHe Ha coObcrBenusa kanuTan. [lokynka na psaorto
HEKOHTPOJMPALL) YYaCTHEe WIIM HA YaCT OT HEro Ce TPEeTHpa KaTo CAEAKa ¢bC COOCTBEHHLUM H Ce
OTYHTE B KanuTana.

Hsmenennero Ha MCC 39 - Orropapsimi Ha YCIOBHATA XEMAKHPAHW TO3ZHLUHM — HE NO3BOAABA
OTIpeensaHeTd Ha MHGIAHMATA KATO XeLKMPaH KOMIOHEHT HA (PHHAHCOBHUTE HHCTPYMEHTH ©
(dHKCHpaHa AMXBA W OMMOHHMTE AOTOBOPHM. B XemsupaHus pHCK He cleABa Ja ce BKIHOYBA
CTOHHOCTTA BBE BPEMETO.

FNopuiuny nogodbpesuna 2008 r.:

- Usmenennero na MCOO 5 | Herekyius axTHBH, OBPHAHH 3a rpojaxda, W TIpeyCTAHOBEHH
neiiHocTH” NOACHARA, ue NPEANPUATHE, KOETO HMa MaH 3a npoaaida, BKIOUBALL 3aryda Ha KOHTPOI
HAJA ABILEPHO TIPEArpUsTHe, cledsa A2 Kiaacu(yuupa BCUUKY aKTUBH U TIACHBH Ha JBIIEPHOTO
OpeANpUsTHE KATO ABPKEHH 32 ApoAaxda, KOraTo ¢a M3ITBIHeHH B KPUTePHHUTE CBIJIACHO naparpabu
6-8, HE3aBMCHMO OT TOBA Al HPCANPHATHSTO LIE 3ar1a3y HEKOHTPOMPAINO yyacTHe B NBIEPHOTO
NpeAnpusITHE cnep TipoaaxoaTa.

TNoppmusnTe noiodpenns 2009r. BKIIOUBAT NPOMEHH B CIIeIHITE CTANIAPTH:

-Hamenennero na MCOPO 2 cwrnacyea ofxeata Ha MC®O 3 (pemmsupan) u MCQO 2
NOTBBPKIARA, Ye KOMOHHALMS OT TIPSANIPUSTHS MAH CTPYKTIYPH, HAMHUPALIM ce 1104 o0l KOHUTPON H
y4acTye Ha IpeafipusaTHe B 00pasyraHeTo Ha CHBMECTHO NpeANpHATHE He ca B o0xsarta Ha MCDO 2.
~Hamenennero Ha MCOO 5 nosicnspa, ye ¢ MCOO ce onpeneasr ONOBECTHBAHNATE, HINCKBAHY BRR
BPBL3KA C HeTEeKylMTe akTHBM (Mnu rpyny 3a ocsoOokAapaHe), Kacu(UIUpaHH KaTo OAbDKAHH 32
nponaxfa Uil NpeycTaHOBeH! JeliHocTi. OnopectsBanuata B apyrure MCDO ne ce npunarar KeM
Te3H aKTHBH (MIIM IPYIH 34 0CBOOOKABAHE), OCBEH AKO He ceé M3MCKBAT CTIELH(UYHI ONOBECTABAHHA
BLB BPL3Ka ¢ HETEKYUINTE aKTHBH (WK IPynH 3a ocBoDOXKIaBaHe), KNacHOULUMPaHH KaTO AbPIKaHN
3a npoaxba MM NpeycTaHOoBEHH AeMHOCTH, UNW ONOBECTIBAHMS 33 OHEHABAHETO Ha AKTHUBHTE U
[acHBUTE B DAMKHWTE Ha JajeHa rpyna za ocBoDoxasaHe, KOATO He rnonana B oOxBara Ha
M3NCKBaHMATA 34 oneHABaHe Ha MCQO 5. KaTo Te3n ONOBECTABAHUA HE [PUCHLCTBAT Beue B JAPYIH
HenexKy KbM (PHHAHCOBHTE OTYETH.
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Tosicrmrenuy Genexxu KbM GUHAHCOBHA OTUET
3a rogmHata, npuKiogsama Ha 31 pexemspu 20101

3 ITpoMens B CHETOBOIHATA MOJHTHKA (IPOAbIKEHHE)

3.1. OO0 nonokenns (MPOALKEHHAE)

“HMamenennero wa MC®O 8§ noscHaBa, Ye OMOBECTABAHETC HA OLEHKA HA CErMEHTHHM aKTHRU Ce
H3UCKBa eAMHCTEEHO, aKo TazM HHOOpMaLus ce MPerfaekia OT PBLKOBCAWTENA, B3eMaill FIaBHHTE
OnepaTHBHY PEILCHMS.

-Hamenennero Ha MCC 1 nosicHaBa, ue KnacHUKalMATA Ha JafcH MacHB HE Ce BAHAe OT yCIOBHATA
BBLB BPB3KA C HEFO, KOUTO OHMXa NO3BOMAWIN HAa KOHTPAreHTa pH JREJTaHHe 04 7O Ypead 4pes u3faBane
HA MHCTPYMEHTH Ha CODCTBEHMA KanuTan.

~-Mamenennero wa MCC 7 noscHABa, ue KaTo HMHBECTUIHOHHAa AeHHOCT Morar pga Owaar
KiacupMITMpaHu caMo pasxoJuTe, YHHTO PE3YNTAT € MPHU3HAT B OTYeTa 3a JMHAHCOBOTO CHCTOAHHE
AKTHE.

-Hamenenmnero va MCC 17 u3uckRa MpH AOTOBOP 33 NM3HHT, BKIIOYBAl 3€MA M Crpadu, Aa ce
U3BBLPIUBA OTAEHO KiackpuITHpaHe Ha eJieMeHTHTE 3eMA H crpajiu KaTo (GMHAHCOB WITH OTEpaTHUBEH
JH3MHT B CHOTBETCTRHE ¢ M3nckBannaTa ka MCC 17,

-Hamenennero na MCC 18 sxmousa ponsapurencs naparpad xem npunoxennero na MCC 18 ¢
YKA3aHAS B KOM CJIy4YaH ApY:KeCTBOTO AeicTBa KATO NMPHHCHNAN MM areHT.

-Hamenennero wa MCC 36 rnosicHaBa, ue ¢ el recTsaHe 3a ODE3LEHKA BCAKA OT €JHHMLIMTE MU
TPYOH OT €QMHHLH, FeHepHpallil MAPHYHE [I0TOLM, KbM KOHMTO € OTHECEeHa pellyTalHiaTa, He chejBa
Ja HanBMILABA 10 pa3sMep OMNepaTHBeH CerMeHT, KaKTo e onpeleneH B naparpad 5 or MCOO 8
,OTepaTHBHYU CerMeHTH  TIPeM arperalisaTa.

-HMamenennero Ha MCC 38 oTmeHs W3IKMOUEHHETO, CBIJIacHO KOETO HEeMAaTepHaIeH aKTHB He ce
OpHZHABAINEG, AKCG HE MOKelle ja ¢e ONEHM HajeXAHO Herosarta CApaBe/iiiBa CTOMHOCT.
HameHeHneTo onpeaens paznvuHH TEXHHKH 33 OlleHABaHE, KOMTO MOTaT 7Ja OBbJaT M3ION3BaHW 3a
OlICHKa Ra HEMaTepHaNHH aKTHBH, KOTATO JTMNCBA AKTHBEH ra3ap.

-HMamenennero na MCC 39 nosicusnBa, de n3kmoueHuero ot obxeara ceriaacao MCC 39.2(k) ce
OTHACH eIMHCTBEHO A0 hopyBLPAHH ZOTOBOPH MEKAY KYITYBad M aKUMOHED MPOAABAY 33 NOKYMKA WK
npoaakGa HA TPUAOOHTO TIPEJITIPUATHE, © KOHTO OH ce TocTurHana OusHec KoMOMHaIHA Ha Onaera
gaTa na npuaoduBaHe, B cayudail ue CPpOKBT HA POPYBPAHI JOFOBOP HE HAJBHLIABA PA3YMEH HEPHOA,
KOHTO e 00HUYaeH 3a NMONYYaBaHeTo Ha HeoOX0AUMHUTE pazpelleHIs ¥ IPHKIIOYBAHETO HA CAEIKATA.
-Hamenennero sa KPMCDO 9 nogcuasa, ye KPMCQ@O 9 ne ce npunara KbMm BHEAPEHH AEPHUBATHBH
B AOTOROPH, TTONYUEHH NpH Ou3nec KomOHMHauma (kakTo e onpeaencHa B MC®O 3 (pesusnpan 2008
r.), xkoMOMHALUNS OT NPCAAPHSTHS MIH CTPYKTYPH, Hamupaiin ce noa odul KOHTpOa MIH
00pazyBaHeTO HA CHBBMECTHO NMPEINpHATHE.

-HMamenenvero va KPMCOO 16 noscHsra, 4e XSDKHPALIMET MHCIPYMEHT MOKe 13 Ohle IBPKaH oT
BCAKO MPEAApHATHE MM NPEANpPHATHA B PAMKHTE HA Ipyrnara BKJIIOUMTENHO M OT XeLKHPAaHOTO
IIpeanpuUaTHeE.

Crneanure HOBH CTAHIAPTH, MAMEHEHNS W PaziCcHEHMs He ca CBBp3aHH ¢ JeltnocTra Ha J{pyKecTBoTo
11 HAMAT e(eKT BbpXY (hHHAHCOBUA OTYET!

e MC®O 1 “[lpunarane 3a mbpBH OBT Ha MeKayHAPOOHHMTE cTAHAAPTY 38 QHMHAHCOBO OoTuMTaHe”
(vamenen) — JlonbaHuTeNHU OCBOOOMXAABAHWA 3a NPEANPHSATHSA, NPHIATAlid 3a ThPBH ITET
MC®O, npuer or EC 1a 25 wouu 2010 r;

e MCOO 1 “Tlpunarase 3a OBPBR LT Ha MexayHapoAHUTe CTAHAAPTH 38 HMHAHCOBO OTUYHMTAHE”
(peBuznpan 2008 r.}, npuer ot EC nHa 25 Hoemepu 2009 r.;

e MCDO 2 , Jliawane Ha 6azata Ha akiwi’” (mameHen) - CHElKH B paMKHTe Ha TPyHAaTa ¢ namaqe
Ha 0azaTa Ha akuuy, npuet of EC #a 23 mapt 2010 r.;
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[Tosicuutennu OelexKy KeM QUHAHCOBHS OTYET
3a roauHarta, npukIousama Ha 31 gexemspu 2010r.

3. IlpoMenu B cueroBOAHATA NOJHTHKA (IPOALIKEHHE)

3.1. O6mn noaoxenas (NPoALLKEHHE)

MCGO 3, busnec kombunaunu” (pesnzupan 2008 r.), npuer ot EC Ha 12 wouu 2009 r;
MCC 27 ,.Konconuaupany ¥ nnauenavannn dunancosy otuetn” (pesuzupan 2008 r.), npuer ot
EC na 12 ronu 2009 r;

e  KPMC®O 15, CriopazyMenus 34 CTPOHTEIICTBO HA HEBHKUMH UMOTH B cHia ot 1 sayapu 2009
r., npuer o1 EC #a 23 wom 2009 1, 3a neproan kem uau enea T sayapu 2010 r.;

s  KPMC®DO 16 “Xemxupane Ha HETHA WHBECTHLMA B My)KAECTpaHHA oriepauns” B cHia oT |
oxtoMepr 2009 r., npuer ot EC 3a nepuonan keMm unu caeg 1 wonn 2009 r.;

o KPMC®O 17 ,Paznpenenenve Ha HenapWIHH akTUBRH Ha cobcTeeHunmTe”, npuet ot EC na 25
noemBpn 2009 15

o KPMCOO 18 ,IlpexsrpisHe Ha akTHBM OT KiaueHTH , npueT oT EC na 27 moemepu 2009 r. B
CHia 3a NEPUOIH KbM MK ciesn 31 okromepu 2009 r;

3.2. CranaapTi, H3IMeHeHHN W pa3sicHeHH§, KGHTO BCe Olile He cA BIe3TH B CHIA U He ce
APHJIATAT OT N0-panHa nara ot Jpyxecrsoto

KoM AaTata Ha 0,[1061361—!146’1"0 Ha TO3H (bI/HHaHCOB OTHET, HAKOH HOBH CTAHOApPTH, H3MEHEHHA H
pa3fcHEHHA KbM ChINECTBYBALIM BeUe CTAHAAPTH ca NyONHKYBaHM, HO HE ca BIIE3NH B CHJIa H He ca
OHIH PHIOKCHH OT NMo-paHHa jJara oT [pyxecTroTo,

P1LKOROACTBOTO OUaKBa, 4€ BCHHUKM HOBOBDLBEASHHA wie ObJar BKAIOUEHH B CUETOROZHATA MONHTHKA
Ha JIpyKeCcTBOTO 33 MbPBHA OTHETEH NEPHOS, 3aN0YBALY, CASA AQTATa, OT KOSTO T BAN3AT B CHIA.

Hndopmaiia OTHOCHO HOBH CTaHAAPTH, H3MEHEHUSA 1 PAa3ACHEHMA, KOMTO Ce OuaKBa a UMaT ediekT
BLPXY (PHHascoBug oTueT Ha Jipy:KecTBOTO, € NpeficTaBera no-noty. HyGnuxysann ca v ipyry HoBY
CTAHAAPTH W PA3fCHEeHUs, HO HE Ce OYaKBA Te 1a MMaT chllecTBed e(eKT BbpXy (hHHAHCOBHA OTHET
Ha JIpyXecTBOTO.

MCPO 7 ,,OurancoBd NHCTPYMEHTH: ONOBeCTABAHe” — oTnHcBaHe — B cuna ot 1 woau 2011 r.,
Bce oile He e nprter oT EC

Hzmerennero #Ha MCOO 7 Boaw A0 No-rosisaMa APO3PayvHOCT NPH OTUMTAHETO Ha CJIENKH ¢
OPexpLpiAsHe Ha (MHAHCOBM HHCTPYMEHTH M ynecHsBa pasOUpaHeTo Ha noJ3BaTejuTe Ha
(hMHAHCOBUTE OTHETH OTHOCHO H3IATAHETO HA PHCKOBE NpPW NMPEXBbpifsHe HA QUHAHCOBM AKTHBH M
eleKTa ©OT TAX BBPXY (MHAHCOBOTO CBCTOSHHE HA JAPYXKECTBOTO, OcobeHO B caydail Ha
CeKIOpHTH3HpaHe Ha (PMHAHCOBH AKTHRH,

MC®O 9, PunancoBn HHCTPYMeRTH” B cuiia ot 1 simyapu 2013 r., Bee ome ne e apuer ot EC

MC®O 9 npeacraensiBa nbpeara yacT OT npoekta Ha CbBeTa NO MEKAYHAPOIHH CHETOBOAHM
crangapti (CMCC) 3a 3amana wa MCC 39 | DuUHaHCOBH WHCTPYMEHTH: NPH3HABAHE M OleHABaHe”
no kpas Ha 2010 r. To#l 3amens ueTupuTe KaTeropud (UHAHCOBM aKTHBH NIPHM TAXHOTO OLIEHABAHE B
MCC 39 ¢ xknacudpukanmua Ha Oazata Ha eauH eauHctBed npusunn, MC®O 9 H3MCKBa BCHUKH
(hHAHCOBM aKTHBH Aa C€ OLICHABAT MM IO aMOPTH3HpaHa CTOMHOCT MiH 110 CIpaBeyiuBa CTOHHOCT.
AMOPTH3HPaHaTa CTOHHOCT mpeaocTaes MHGOPMALIHA, KOATO € MOJME3HA [TPH B3EMaHETO Ha pellleHus,
OTHOCHO (DHHAHCOBM KTHBM, KOHTO CE€ JBLPIKAT OCHOBHO C LIS/ HMONY4aBAHETO HA MAPWUHM TOTOLM,
CHCTOSILIM Ce OT TTallaHe Ha MMARHWLIA U TMXBA. 38 BCHYKH PYTH (HHAHCOBH AKTHBM BKJIFOUWTENHO
TE3H, ABKAHHU 334 THPryBaHe, CIPaBeLIMBATa CTOMHOCT NPEACTaBIiBA Hall-TOAXOoAfmaTa 0aza 3a
ouengrade, MCOQG 9 mnpemaxsa HeoOXOAMMOCTTa OT HAKONKO MeToAa 3a o0e3llgHKa, Kato
npe/BKaa MeToA 3a 00e311eHKa CaMo 32 aKTHBHATE, OTYUTAHH N0 aMOPTH3APaHa cTOHHOCT,
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[ToscuuTenHy OenexK KbM GHHAHCOBHS OTYET
3a roguHaTa, IpUETIOUBama Ha 31 gekemspu 2010r.

3. IIpoMeHH B cueTOBOZHATA NOJHTHKA (IPOABLIKEHHE)

3.2. CraHaapTs, A3MeHeHHS W pazfcHeHHR, KOHTO BCe OIe He €3 BJIEIIM B CHJA W He e
HPHAATAT OT NO-paHHz aara or JpyxecTBOTO {IPOABLIKENHE)

ﬂOH’bHHi‘lTGHHZ/I pas3liciii BB Bph3Ka ¢ 06831161-11(21 H CHETOBOJAHO OTHHTAHE Ha XEHUPAHE Ca BCE O1le
B npouec Ha pazpaborsane. Pwkosoacteoto Ha JpymecTBOTO cieaBa aa oueHM edexra oT
M3MEHERUATA BbhPXY (HHARCOBHS OTHer. BBIpekH ToBa TO HE OYAKBA W3MCHEHHATA Ja ObaaT
NPAROKCHH [IPEaH Hy6III/leBaH8TO Ha BCHYKH pa3dCiK Ha CTAHHApTa U NPEAM 4a MOXKE Aa CC OUCHH
TEXHHI LAAOCTEH eeKrT,

MCC 12 ,JlJarbun BLpxy AoXoaAr” — oTcpotenn AanbUu — B cuia or 1 ssuyapn 2012 r., Bee ome
ne ¢ npuet ot EC

CrapgaprsT H3HCKBA JPYXKECTBATA [da OLEHABAT OTCPOHMCHHTE [AHBLIM, CBBP3aHH C AKTHBH, B
3aBHCHMOCT OT HAuMHA, MO KOHTO ce ouakea Aa ObAe BB3ICTAHOBEHA TAXHATa OanaHcoBa CTOHHOCT
upes m3non3sane win npojaxkba. Twil kaTo NPy UHBECTHUMOHHY HMOTH, OTHHTAHH 110 CNIPaBeIHBa
cro#troct cwrmacdio MCC 40 | MueecTHUMOHHN UMOTH”, € TPYAHO KM CYOEXTHBHO Ja ce ONpeneiH
KAaKBa 4acT OT BB3CTAHOBABAHETO LIE C€ M3BBPILK HUPe3 HOCISABALIO M3IION3BaHe WK npoaaxda, ce
BLREIKAA M3KIHOHUEHHE OT NOCOHEHUA MPHHLKN - ONIPOBEPAMMOTO NpeAnonoKeHue, e danaHcoraTa
cTOHHOCT Ha TIOCOUYEHHTE HHBECTHIIHMOHHM HMOTH IIe OBJe BBL3CTAHOBEHA CGIHHCTBCHO 4pe3
nponaxba. B pesyntar Ha M3MEHEHHETO B CTaHIAPTA Ca BIUIKOUeHH ykazaHusta Ha [TIKP 21 | Jlansuu
BREPXY AOXOAa — PB3CTAHOBABAHE HA MPEOLCHEHWTE HEAMOPTHIYEMM aKTHBH M pazAcHeHUETO ¢
OTMEHEHO.

MCC 24 ,,OnosecraBane Ha CBBLP3aHHA JHIA” (E3MeHeH) B cuia ot 1 amyapn 2011 r., npuer ot
ECuna19 wan 2010 .

HaMeHeHHeTO OTMEHS H3IHCKBAHETO 3a& FAPEANpPHATHA OT MyONMUHMA CeKTOop /ia OTIOBECTABAT B
BeTaly BCHUKK TPAH3AKLUMH C NPABHTCACTBOTO Y APYId NPeANpusTtHg oT nyOauunua cexkrop. He ce
HM3NCKBA ONOBECTABAHE Ha TPAH3AKUHMHTE MEKIY TMPEANpHATHE o©T NOyOonHYHHA CeKTOp H
MPABHTENCTROTO, KAKTC W BCHUKH JAPYTH WPeANpHATHS OT myOauunus cektop. Bmecto Topa e
HeoOXOAMMO ONOBECTABAHE HA MMETO Ha MPaBHTENCTBOTO, XapaKTepa Ha BPL3KaTa, BHAA W pasMepa
Ha BCSKA OTAENHO 3HAYMMA CIENKa M Ka4eCTBEHO W KOAHYECTBEHO OIIpeiensle Ha pa3Mepa Ha obuo
3HAYHMHM CHEJIKH.

MCC 32 ,,PuHaHCOBH HHCTPYMEHTH: npecraBsxe” (HiMeHes) B cuiaa ot 1 deepyapn 20610,
npeer or EC na 24 nexemspu 2009 r.

C uwmenenwero ra MCC 32 ce yTouHfBa KaK ce OTYHUTAT HAKOW MpaBa, KOTaTo eMHTHPAHHTE
HHCTPYMEHTUTE ¢a ACHOMHHHPaHH BBE BANYTa, PA3NH4HA OT (DYHKUHOHANHATA BANYTA HA EMUTEHTA,
AKO Te3d MHCTPYMEHTH Ca ©MHTUpPaHH NpPONOPUMOHAIHO HA CHLICCTBYBAIIMTE aKI[MOHEPH Ha
eMUTeHTa, 3a (UKCHpaHa MapudHa cyMa, Te chnenpa Ja Obmar knacuHIupaHd Karto coOCTBeH
KanuTana, AOPH aKo TAXHATA 1eHa Ha YNpHKHABAHE € NEHOMHHUpPAHA BBB BalyTa, pa3jidyHa oOT
(YHKITMOHANTHATA BANYTA HA MPEANPUITHETO.

KPMC®O 14 ,Ilpexniaamane na munumanno Qpuuancupane” B cuiaa or 1 amyapu 2011 r.,
npHet o1 EC na 19 sonu 2010 r.

Hamenennero na KPMCOO 14 usucksa MpU3HABAHETO HA aKTMB B pasMep Ha 100poBonHO
npeAniallaHe Ha MEHCHMOHHH BHOCKM 338 MUHMManHO (uHaHCHpAHE 1O OTHOWEHWe Ha Onhaenin
yenyru. TpeannareHure BHOCKY BOAAT 10 HAMAJISBAHE HA Pa3MEpa HA MHHUMAAHOTO dHHAHCUpaHe B
OBASLIM OEPHOAH.
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TMosicunreny 6e/1eXK KBM PUHAHCOBUS OTHET
3a rojunara, npukiousama na 31 gexkemepu 2010r.

3. TIpomenu 8 cueTOBOJHATA NOAHTHKA (IPOAB/LKEHHE)

3.2 Crangaprs, H3MEHEHHSt H PA3SICHeHHS, KOHTO Bce Ole He €a BJe3IH B CHJIA H HE ce
NpHIAraT oT No-paHHa ata o1 Jpy:kecTBOTO (IPOABLIKEHHE)

KPMC®O 19 ,loracseane Ha (UHAHCOBH 32b/IKeHHA ¢ HHCTPYMEHTH Ha cOOCTBCRUR
ranuTan” B cuaa or 1 10011 2010 r., npuer or EC na 23 ro1m 2010 r.

KPMCODQ 19 uzacHiBA OTYMTAHETO HA (PMHAHCOBW TIACHMBM € TPEAOTOBOPEHH YCJIOBHA, KOWTO
NpeABMIKAAT NOracsSBAHETO HA 380BDKEHMATA upe3 u3japaHe Ha HHCTPYMEHTH Ha CcoDCTBeHMs
kanuran 3a kpeautopa. Cnopen KPMC®O 19 nnerpymenTite Ha cOOCTBEHMS KallWTal, H3AaAeHH 3a
AOracsBate Ha 3d8AbJOKCHHE, NMPEACTABIABAT ANATCHO BLIHATPDANKACHHE N H3HCKBa APpH3HAEBAHCTO Ha
pezynTara B neyaibara niun 3arybarta. ToBa ChOTBETCTBA HA OCHOBHHSA IIO/X07] 1IPH OTIIHCBAHETO HA
sageokenns  cnopeg MCC 39, PasmepbsT Ha meuandarta unn 3arydarta ce olpefens Karo pasiMka
MeTy GanaHcoBaTa CTOMHOCT Ha (PHHAHCOBMA [ACHB MW CIIPaBeAJIMBATa CTOHHOCT HAa M3HafcHUTe
MHCTpyMeHTH Ha co0cTrenus kanuran. B cnyuait ue cnpareanuBata CTOHHOCT Ha HHCTPYMEHTHTE Ha
cOBCTBEHNA KanMTAl He MOXKe 1d Ce OLEHH Hale#HO, CE W3MO0J3Ba CNpaReAlMBata CTOHHOCT Ha
ChHILECTBYBAIIOTO (PHHAHCOBO 33/ bDKEHHE 3a OleHABaHe Ha nevanbara miu sarybara m Ha
W3Na7eHHTe HHCTPYMEHTH Ha cOOCTBEHUA KanuTat.

Toaumuu nogodpenus 2010 r. 8 cniaa or 1 simyapu 2011 r., ocBeR ako He ¢ MOCOYCHA APYra
aara, Bee oue He ¢a npuetd ot EC:

-Hamenennero na MC®@O 1 noscusBa, ye npeanpHATHs, Npwiaramil 3a mepeu net MCOO, ne
npunarar MCC 8 mnpu npoMens B CUCTOBOJHATA TIONMWTHKA, BBH3HMKHAAM B PE3ynTaT Ha
npemiiHasaHeTo KbM MC®O unu npez nepuojuTe Ha IHpBUA (HMHAHCOB OTUET, H3IOTBEH CBHIACHO
MC®O. M3sMeHeHHeTO H3IUCKBA OT NMPEnNpUsITUATa, TIpUaray 3a nsper st MC®O, na onopecTsT
1 0BACHAT MPOMEHHUTE B CYETOBORHATA NONUTHKA WK U3M1013BAHETO HA OCBOOMKIABAHHATA CBIVIACHO
MC®O 1 B nepyioya MeKay THPBHA MEXKAHHEH (PUHAHCOB OTYUET M TEPBUSA rOjHIIEH (PUHAHCOR OTYET
crrnacso MC@O.

Hamenennero Ha MC®O 1 pasmupsga o0xBaTa NmpH W3NOJI3BAHETO HA OlleHKA [0 COpaBeafidBa
CTOHHOCT, NpeaM3BHKaHA 0T KOHKpeTHO cwbutHe. B nmbpeua cu ¢uHancoB ortdeT cbriaacno MCRO
npeanpuaTHe, npunarawo 3a eped oeT MCODO, moke jla w3N0A3BA OLEHKA MO CIpaBeAnvBa
CTOIMHOCT, ApeAH3BHKaHA OT KOHKPEeTHO chOUTHE, KATO TIpHeTa CTOHHOCT ¥ NPU3HABA KOPEKUMATA OT
HpEOLICHKATA B HepasnpeneneHata neuanbda. Tosa Bayu ¥ B CILy4aHTE, KOTATO KOHKPETHOTO ChOUTHE
ce € ChOTOoMNO cael gatara Ha npemuHasane keM MC®O, HO npes nepuoaute, BKIOYEHH B IIBPBHA
dunancoB oruer cpracHo MCOO, Jpyrure npasuna na MCOO 1 ce npunarat KbM Aarara Ha
npemuAarade kem MCOO,

Wamenennero na MCAQ | paspemiaBa Ha TpeanpHATHA ¢ olepaTHBHA IeHHOCT, IIPH KOATO
NIPOAAKHUTE 1IeHH TIOAAEIKAT Ha ABPIKABHO peryjHpaHe, 1a H3no/i3Bar danaHcoBaTa CTOMHOCT Ha
MMOTH, MALIMHKA ¥ CLOPHIKSHUS HIN HeMaTepHaNHU akTHBH, Onpejesiena Ha 0a3aTa Ha CYeTOBOAHUTE
CTAHIAPTH, MPUNATAHM NO-PAHO OT NPEANPHATHETO, KATO NPHETa CTOMHOCT KbM jaTaTa Ha
npemuHasane keM MCDO.

-Hamenenmero va MCDO 3 (B cuna or 1 wam 2010 r.) noscHasa, ye HAPUIHATOTO YCHOBHO
BL3HArP@KIAEHHE B pesysarar Ha Oushec KOoMOMHAUMH npeaM AaTtaTta Ha npunarane na MCDO 3
(pesusupan 2008 r.) He cneapa na Obje KOPUIMpaHO KbM jaraTa Ha npunarane na MCOO 3
(peBusupan 2008 r.) 1 gaBa yKaszaHnus 3a NNOCNEABANIOTO MY OLEHSABAHE.

[Tpaoro Ha W300pP MPH OLEHABAHETO Ha HEKOHTPOIHPALIOTO YHACTHE N0 CNPABEiNBa CTONHOCT UK
NPOROPLMOHAIHO Ha CTOMHOCTTA HA PA3TPAaHHYMMHTE HETHH aKTHBM Ha NPHAOCOHMBAHHA Ce NpHIara
CaMO 3d KOMITOHEHTHTE HA HEKOHTPOIHPALIOTO YIACTHE, KOMTO YAOCTOBEPABAT COOCTREHOCT M JlaBar
NpaBO Ha TeXHWTE MPHTEKATENH Ja TIOAy4aT NPOHOPLHOHANEH [J471 OT HETHHTE aKTHBH Ha
npuaoOuBanns B caydail Ha auksugauua. Mismenennero na MCDO 3 nmoacHasa, 4e BCHUKH ADYIH
KOMIIOHEHTH Ha HEKOHTPONMPALOTO Y4acTHe cleAsa Aa ObJaT OLeHABAHM N0 CNpaBeANKEa CTOMHOCT
KBM [aTaTa Ha npuaoduBaHe, OCBEH aK0 HE CE M3HCKBA Apyra olleHKa cbritacHo MCOO.
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HMoscuurennn Oenexky X6M QUHAHCOBUS OTUET
3a roauHata, npukiroyBama Ha 31 gexemepu 2010r.

3. HpomveRn B cUeTOBOAHATA HOJHTHKA (IPOABKEHHE)

3.2. CrangapTd, H3MeHeHHsI ¥ pa3sicHeH s, KOHTO BCE Ollle He ¢a BJe3JH B CHJa H He ce
NPRJIACAT OT NO-paHHa 1aTa oT [pyaecTroTo (IPOABIIKEHAE)

Hsmenennero na MCOO 3 noacHsra HACOKHTE 32 OTUUTAHE HA TPaH3aKHMK 32 Tnaluaxe Ha OazaTa Ha
Ak Ha [pHAOOHBaHMA, KOWTO NpuaoOuBalMHAT ce cblvlaciBa WIH OTKasBa [a JpHeMe, B
CHLOTBETCTBHE ¢ MeToAa ehrytacio MCMO 2 kb faTata Ha npuiobuBaHe.

-Usmenenneto Ha MC®DO 7 roscHaABa W3HCKBAHHWATA 33 ONOBECTABAHE HA CTAaHAApPTd, KaTo
OTCTpanaBa HECHOTBETCTBHA, NOBTAPALIM CE M3MCKBAHMS H OTASHHH ONOBECTABANISA, KOWTO MOTAT fa
OBIAT NOXBEsK AL,

-Hamenenuwero na MCC 1 nosacHsBa, 4e TPeANpHATHATE MOraT Aa HpPENCTaBAT M3HCKBAHHTE
PaBHEHHS 38 BCCKM KOMIIOHEHT OT ApYriA BceoOXBAaTeH JOXO/ B OTHETA 33 NPOMEHUTE B CODCTBEHMS
KATTHTA WIH B NOACHEHUATa KbM (HHAHCOBHA OTYET.

Fsmenenuara wa MCC 21, MCC 28 u MCC 31 (8 cuna or | woan 2010 r.) ca cebp3aHu ¢
W3UCKBAHUATA TIPU IEPCHEKTHRHOTO npunarane Ha npomenure 8 MCC 27 ot 2008 1.

Jsmenenuero va MCC 34 uenu nogoGpsaeane Ha MEKIHHHOTO PMHAHCOBO OTHMTAHE KATO MOACHABA
Y3UCKBAHHTE OIOBECTABAHHUS BKIIOUMTENHO AKTYATHWTE W3MEHEHHNS B W3MCkBanusta va MCOO 7.
-Mamenennero va KPMC®O 13 noscHsaBa, 4ye KOraTo CHPaBel/IMBATZ CTOMHOCT HA HArpaiute
KpeauTi {Hanp. O0HyC TOUKM) ce oueHsBa Ha Dasara Ha CTOWHOCTTa Ha HarpainTe, KOWTO lie Obaar
MpegOCTaBeHH, TIPH ONPEAENSHETO Ha CHpaBelIMBaTa CTOHBOCT Ha A&JACHHUTE HATPALH KPEIMTH
Tpa0GBa Ja ce B3SMAT Npej BHJ OYaKBAHWTE KPEAUTH, KOMTO HAMA Aa OBJAT H3NON3BAHH KAKTO M
OTCTBIKK WM MOOIIPEeHHd, KOUTO Ouxa 0wy NpeanokeHW Ha KIHCHTH, KOMTO He ca CreveNnin
HArpaj iy KpeanTH ApH ThPROHAYATHA TTOKYTIKA.

[Ty6nukyEasy ca Y CIeNHNUTE HOBY CTAHAAPTH M Pa3ACHEHMS, HO HE CE QUaKBa Te 1a MMAT ChUIECTBEH
edext BEpXY GuHaHCOBUA OTUeT Ha [pyiecTBOTO:

MC®0Q 1 “IIpmnarade 3a OLpBH FBET Ha MekayHapoaHHTe CTaxJapTH 3a (HHAHCORO
oruprrane” (H3menen) — OrpaspueHs o0c8000KJaBAHNA OT CPABHHTE/IHH ONOBECTABRZHHAN
ewritacao MC®O 7 3a npexnpusatud, npusiarami 3a nspsd 0pT MCPO ~ B cuna ot 1 win
2010 r., mpuer or EC na 30 worn 2010 r.

Hamenennero na MC®O 1 - Orpanuuenn ocB0oOOXKIABAHU OT CPABHWTENHM OlOBECTIBAHMA
chraacae MC®O 7 3a npeanpuarus, npunaramy 3a nepBe neT MCDO -~ pazpemasa Ha
IPERNPUSTHATA, NPHIAraty 3a repeit 1T MCOO, fa He nipeacTapaT cpaBHUTENHA HHGOPMALA TIPH
OMOBECTARAHHUATA ChrNacHO HiMeHeHHeTo Ha MCDO 7 | Ounancosy uucrpymentu: Onosecrsapane”
ot maprt 2009 r. B mbpeara roanHa Ha npuiarade aa MCOO.

MC®O 1 “Hpunarane 3a nepBd 057 #a Meraysapoannre cranaapra 3a durancoso
oTymMTane” - HIMeHEeHH OTHOCHO CBPBEXHHpIaHuA H HKCHpAHH JaTH, B cana or 1 wau 2011
r., Bee omie He ¢a npuerd o1 EC

HsmernennaTa BRIFOUBAT ABE NPOMEHH B crangaprta. Hararta 1 anyapu 2004 r. e zaMeHena ¢ narara Ha
npemunaBaHe kpM MCDO npn csenkn, ¢Bbp3add ¢ OTIHCBAHE Ha aKTHBU W [IACHBH, H I1pH
OnpesiensHe Ha CApPAaBEANMBATA CTOHHOCT Ha (HHAHCOBHM AKTHBM M IACHBM, KATO CE€ M3MOJ3BAT
TeXHHKH 22 olieHABae. BTopaTa npoMsaHa MO3BONABA HA APYIKECTBA CleJl NIePHO Ha CBPBXUH(IAIMS
Jla OTEHsBAT (PMHAHCOBHTE aKTHBH M NACHBH, Ib[KAHW Npedd HOPMAIH3HPaHeTO Ha WKOHOMMKATA,
MO CApaBe/IABa CTOMHOCT U [a A M3710/13Ba KaTo IPHETa CTOMHOCT MNpH U3TOTBIHETO HA IThPBHS OTYET
no MC@QO.
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[oscautensn Genexxu KeM GUHAHCOBYUS OTHET
3a ronuHaTa, npuirodrama Ha 31 gexemepu 2010r.

4. CyeToROHA NOJMHTHKA

4.1. O01uH noJIesKenus

Haii-spaunmMiTe CUSTOBOAHH NOJAMTHKH, IPWIAFaHN [P W3rOTBSHETO Ha TO3M (JHHAHCOB OTYET, ¢a
NpencTABeHH [I0-100Y.

GUHAHCOBHAT OTYET € M3TOTBGH MpH Cla3BaHe HA TIPHHUMIHTE 3a OLUEHABAHE HA BCHYKH BHIOBC
AKTHBY, TTACUBH, TIPUXOAM H pasxoaM, cbriiaceo MCDO. basure 3a oueHka ca oroBecTeHH HOApOOHO
N0-HATATHK B CHETOBOAHATA MOMHTHKA KBM (JHAAHCOBHMA OTueT. (DHHAHCOBHAT OTHET € H3TOTBEH HPH
COAa3BaHe HA NPUHINNA HA JefiCTRAINO MPeANpHATHE.

Cneapsa ga ce oThenedu, ue MpH W3TOTBSHETO HA NpeAcTaBeHHs (DHHAHCOB OTYUET ¢a M3MON3BaHK
CUETOBOAHH OLEHKH W Aonyckanus. Bunpexu ue Te ca fazupanu Ha nu(opmala, Npefocrapena Ha
PBKOBOJICTBOTO KBM JaTara Ha W3IrOTBAHE HA (PUHAHCOBMA OTYET, PEANHWTE PE3yJITaTH Morar ja ce
PasfUHaBaT OT HATIPABEHWTE OLEHKY U JOTYCKaHHA.

42, HpeacrapsHe HAa GuHAHCOBHA OTHET

OuHANCOBUST OTUET € mpeiacTabeH B cboTeeteTsre ¢ MCC 1 Jipencrassne va (pMHaHCOBH OTUETH
(pesuzupan 2007 r.).

ﬂpy}KGCTBOTO € HpUEJI0 Jia npeacTaps 0T4CTa 34 BceoDXBaTHHA JIOXOA B €IHHUYEH OTHEeT.

Tpes 2010 r. e npeAcTaBeH eNH cpaBHUTENeH nepuoA 3a Oruera 3a GUHAHCOBOTO ChCTOAHUE KbM 31
nexemspy 2010 r. (BKTHOUMTENHO cpaBHMTENHATa HHGopMalks KeM 31 nexkemspn 2009 r.).

4.3. Hupeernunn B ALuepad OpeAIpPHATHA

JIbiuepHs NpeAnpHaTH ¢a BCHUKH MIPEANPUATHA, KOMTO Ce HAMHUPAT 110/ KoHTpona na JpyxecTroTo.
KOHTpONBT BbpXY AbLIEPHUTE TIPeANpHaTHs Ha JIpy:KecTBOTO ce U3pa3fiBa BB BB3MOMKHOCTTA MY J4
PBKOBOAM M OHpesiens rHaHCoBATa M OTIEPATHUBHATA NOJMTHKA Ha JBIHEePHUTE IPCATIPUATHS, TAKA Ue
JA4 Ce M3BJIMYAT M3TOIM B pesyirar Ha aedHoctTTa WM. B unameBuayanHus (HHAHCOB OTHET HA
JpyaecTROTO UHBECTHIIRNTE B ABILISPHH IIPEAIIPUATHA Ce OTUMTAT Nno cedecroiiHocr.

44, Cnearn B yymaecTpania BAayTa

Caenkure B 4y:KOECTPAHHA BAJYTA C€ OTUMTAT BBB (DPYHKUMOHATIHATA Badyta Ha JIpY;KeCTBOTO HO
ohunpanaug oOMeHeH Kype KbM jataTa Ha chenkaTa {(obssenus ¢uxcudr na Bwrarapcka HapopgHa
Ganka). Ileuanbure u sarybure OT KYPCOBHM Pa3fivKH, KOMTO BBL3HHMKBAT MPH YPEKAAHETO Ha TE3H
CEEAKH M APEOUESHABAHETO HA MAPHMHHTE NO3MUMHK B UyKAecTpadHa BanyTa KbM Kpas Ha OTYETHHS
Tiepuo/l, ce TIPU3HABAT B neuandara win zarybara.

Henaputmme TI03HUWH, OUCHABRAHM NO HCTOPHYSCKA LSHA B YYKACCTpAHHa BajgyTa, Ce OTUHTAT IO
oOMeHHI KypC KbM JlaTaTa Ha CIAeIKara (He ca ['EPEOIJ,CHBHH)( HeHapH‘iHHTG NO3HUHY, OLUCHABAHH NG
ciipaseiiivisa CTOMHOCT B UyARIECTpaHHa BaiyTa, €€ OTHHTAT 110 oOMeHHHS KYpC KbM parara, Ha
KOATO € OnpencicHa cripapeiiMpara cTOlHOCT,
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Hoscuurennu Oenexxyu KbM GHHAHCOBHS OTUET
3a roguuaTa, npunoysania va 31 gexkemspu 2010r.

4, CueroBoTHA HOJNHTHRS (TPOALIAKCHHAE)

4.5, Hpuxoan

[TpyxoaUTe BKAOYBAT IIPHXOAM OT NIPEAOCTaBaHe Ha yolyry. IIpuxoanTe OT OCHOBHMTE YCIYru ca
npeACTaBeHy B noscHedns 19,

Hpnxoame CC OUIeHABaT To CcIipaBedyivBa cTolHOCT Ha MOJYUSHOTO HMAx NOAASHanioTe Ha
MNOMYHaBAHE Bbh3HArpaMACHIEe, Karo He CC BRAIOYBAT JaHbBK aobagena C’TO;IHOCT, BCHYKH THPIrOBLKU
OTCTBIIKKH K KOJTHYECTBEHHA pa6am, HalpapeHH OT I{pyH{GCTBOTO.

HpHXOHLT Ce NpH3HaBa, KOraTo Ca U3NLIAHEHHU CNSAHUTE YCIIOBHAL

c Cymara Ha 1Ipuxeda Moxe a Ob/ie HaJIEKAHO OlLEHEeHa,

o BepoaTHo e UKOHOMHYECKUTE N0JI3M OT clenKaTa Aa 0487 NoAyHeHH,

o  Hanpapenure pasxony WIH Te3H, KOMTO NPeACTOH Aa ObAaT HalnpaBeHH, MOTaT HajexJHO Ja
OBJAT OLICHSHMU,

o  Kpurepuute 3a IipU3HABAHEe, KOHTO ca crneuMdMUHH 3a BCAKE OTAEAHA JIEHHOCT Ha
JIpyxecTBOTO, ca u3mbAHeHH. Te ca onpeneneHy B 3aBUCHMOCT OT TIPOAYKTHTE MIIH YCIIYTHTE,
OpeaOCTABEHH HA KIMeHTa, M Ha AOTOBOPHHTE YC/IOBHA, KAKTO Ca& W3/I0KEHH TIO-105Y.

4.5.1. IIpepocTraBsine Ha YCJAYTH

Venyrure, npemocTaBfHu  oT  JlpyKecTBOTO, BKMOUBAT OT/aBaHe TMOJ Haem/apeHga Ha
HHBECTHUMOHHM UMOTH - 3€MEJIENCKa 3eM.

TTpuxoA%T OT HAEMH OT NPeIOCTaBAHEe Ha HHBECTHLIMOHHHUTE UMOTH Ha JIpY>KeCTBOTO MO JOTOBODH 34
apenja ce npHzHasa Ha Oasa Ha JHHeRHHA METOZ 34 NepUoJia Ha J0TOBOpa.
4.5.2. [Ilpuxoau o1 IMXBH

Hp}iXOHHTG OT JIMXBH C€ OTHHTAT TeKYIHO 10 METO/d Ha E(I)QKTHBHH)I JIHXBEH APOLICHT. Hpuxonmre
OT AMBHACHTH C€ MPHU3HABAT B MOMECHTA HA BB3IHIKBAHC Ha IPAaBOTO 33 NIOAYYABaHe Ha MHAINAaHCTO.

4.6. OnepaTHBHH pa3xoan

QOnepaTUBHUTE pa3xolk ce NpH3HaBaT B neuyandara WM 3arybara Np NON3BAHETO HA YCIIYIHTE UM
Ha Jarara Ha Bb3HUKBaHCTO UM.

4.7. Pazxonn 3a AHXEH W pa3zxojin o 3aeMH
Pasxoaure 3a THMXBH C€ OTYUTAT TEKYLLUO 110 MeTo/ 2 Ha eeKTHBHIA NHXBEH TIPOLIEHT.

Pasxojure 1o 3a8€MH OCHOBHO TIPEJICTABNABAT JIMXBH N0 3aeMure Ha Jpyxecrsoro. Benuxy pasxonn
HO 3aeMH, KOHTO AWPEKTHO MoraT Aa ObaaT OTHECeHM KbM 3aKyNyBaHETO, CTPOMTENCTBOTO MIH
NPOU3BOICTBOTO Ha €MH OTrOBapalll Ha YCIIOBHATA aKTHB, C€ KaNUTanyW3upar npes nepuoaa, B KOHTo
¢e QUaKBA AKTHBLT A4 Obje 3aBLplleH M NPHBEIEH B rOTOBHOCT 33 M3MION3BaHe MM Npoaaxda.
OcTaHanuTe PasxoAd 0O 33cMU ce TPUIHABAT KATO Pasxoj 3a MepHoza, B KOHTO ca BB3HMKHAIM, B
oTueTa 3a BeeoOXBaTHHMA JOXOM Ha ped ,,PHUHAHCOBM pasxoaun’ .
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TToscnureany OeleXKi KbM QHHAHCOBMSA OTHET
3a ropuHara, npukmoynama Ha 31 nexemepu 2010r.

4. CaeToB0IHA NOJHTHEKA {IPOABILKENEE)

4.8, HemartepuajJHu aKTHBH

HemaTepHaiHi aKTHBHM BKAKYBAT AporpaMHul npoaykTi. Te ce oTuuTaT Mo UeHa Ha npuaodHpakxe,
BKJTEOUBAIIIA BCHYKM MJIATEHH MHTA, HEBL3CTAHOBHUMM JAHBLUM M HATIDABCHHUTE IPEKH PasXxOlH BbB
BPb3Ka ¢ [OAFOTOBKA HA AKTMBA 33 EKCIUIOATalu#, NpH KOETO KanMTalM3UpaHuTe pasxoin ce
aMOPTH3APAT Bh3 OCHOBA Ha JMHelHMA METOX Mpe3 OLEeHeHHsA CPOK Ha IIOJC3CH KHUBOT HA AKTHBUTE,
Thil KaTO ce cuMTa, 4e Toi ¢ orpanuueH. Ilpu npunoCuBaHe HA HEMATEPHANEH aKTHB B PE3YATAT HA
fmsnec xombuHanms cebecToHOCTTA My € paBHa Ha cClpaBeUIMBaTa CTOHHOCT B JE€HA HA
PHAOOHBAHETO.

IMocneaBanoTo ONEeHABaHE €€ M3BBLPLIBA NO LeHa Ha NpHAoOMBaHe, HAMAACHA ¢ HaTpylaHuTe
amopTisain W 3aryou ot obesueHka. Hanpaeenure o0e3LeHKM €6 OTYMTAT KaTo pasxojl M ce
MPU3HABAT B OTUETA 33 BeceoOXBaTHMA TOXO0/ 38 CHOTBETHHA NEPHO,

Tlocnenpainure pasxOiW, KOWTO BBH3HWKBAT BBHB BPb3Ka € HEMaTepHaIHUTe AaKTHBH CJe[
TEPBOHAYATHOTO WM IIPU3HABAHE, Ce IPH3HABAT B OTYETA 3a BCEOOXBATHMA JOXO 3a NepHoAa Ha
TAXHOTO BL3HHMKBAHE, OCBeH aKo OliarojapeHde Ha TAX AKTHEBT MOXKE Ja IeHepHpa IIoBede OT
TBPBROHAYANTHO ApeABHAeHNHTe ObJelH HMKOHOMMUYECKM [IO/I3H W KOrato Te3W pasxoiu Morar
HAAEHKIHO A2 OBJIAT OLEHEHH H OTHECEHH KbM aKTHBA. AKO Te3H YCJOBHS €2 W3NLIAHCHH, PasxouTe
ce goCaear KeM celecTOHHOCTTA HA aKTHRA,

Ocrarpusara cToffHOCT M FIONE3HHMAT KHBOT Ha HEMAaTePHMAIHHTE aKTHBH CC TNPCHCHABAT OT
PEKOBOACTEBOTO KBM BCAKA OTYETHA JiaTa.

AMOPTH?;&LRHSETH Ce H3YHCIAARa, KATO €€ M3N0J3Ba HHEeHHKMAT METO BBPXY OHCHEHHA TOJIC3CH CPOK
Ha FOAHOCT Ha OTACJIHHTE aKTHBH, KaKTO CIICIIBA.

o  Codryep 2 roAuHN

Pasxojure 3a aMOpTH3alMs ca BIUTIOUEHHM B OT4HeTa 3a BceoOXBaTHMA J0Xx0] Ha pex ,,Pasxonn sa
aMOopTH3aLMg HA Hed)IHAHCOBH aKTHBH .

Hs6panusT 0par Ha ChILECTREHOCT 3a HeMaTepHanHuTe akTHBM Ha JIpyxkecTBOTO € B pasmep Ha 500
aB.

4.9. MamnsH, CHOpBKeHEA U 060pyaBaHe

Matnunure, ChopwKeHHATa M 0DOpYABRHETO C€ OLEHABAT NbDPBOHAYaNHO 1o cebecToitHoCT,
BKJIFOUBAIIA LeHaTa Ha Npuno0uBane, KAKTO ¥ BCHUKU TIPEKH Pa3XO/M 3a TIPHUBEKIAHETO Ha aKTHBa B
paloTHO CBCTOAHME.

[MocnenBaloTo OUEHABAHe HA TasH I'PyNa aKTHBM C¢ H3RBPIUIBA MO IieHa Ha npuaobuBaHe, HaManeHa
¢ HATPYNaHUTE aMOPTH3aLMK M 3arydM ot obesuenka. Harpapenure oBE3UEHKM CE OTYHTAT KaTo
Pa3Xo/l M €& NPH3HABAT B OTHETA 3d BCEOOXBATHUA AOX0/ 38 ChOTBETHHS EPHO]L.

TTocnenpainyTe Pasxoan, CEbP3aHU ¢ ONPENe/IeH aKTHE OT MallliHy, ChOpBaKeHHs 1 obopynaBane, ce
npubassT KeM OanaHcoBata cyMma Ha aKTHBa, KOraTo € BeposTHo /JIpyxecTBOTO fa wMa
HKOHOMMHYECKH IOJI3H, HAABMLIABALLN ITbPBOHAUATHO OrleHeHaTa e(EKTHBHOCT HA ChIUECTBYBALLMSA
akTHB. BCWYKM APYrd nocneisalld pasXodd ce MNPU3HABAT 34 PA3NOA 34 nepuoja, B KoHTo ca
HAarpaBeHH.

OcrarbutaTa CTOMHOCT UM NQJS3HUAT KUBOT Ha MallHK, CHOPBKCHNA H 060pyxBaHe ce IpeHeHsaBatT
OT PBROBOACTRBOTO KBM BCAKA OTHCTHA AaTa.
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HoscanTenny Oenexki KbM (QUHAHCOBUS OTHET
3a roguHaTa, npuxmoysama Ha 31 nexemspu 2010r.

4. CueToBOANA NOJAHTHKA (IPOIb/IKeHER)

4.9, Mamang, cLOPHKEHAS H o0opyasane (NpoAbIKeRne)

Mamuiu, chopbikeHns M obopypaeaHe, NpUAOOHTH IIPH YCIOBUATA HA (DHUHAHCOB JIM3UHE, Ce
amoprusupar Ha 0a3a Ha OUAKBAHMS [I0JIE3CH CPOK Ha FOAHOCT, ONpPeAeaeH NIOCPEACTBOM CPABHEHHE
nopobun cobeTrenn akTHBH Ha [JpyxecTroTo, My Ha 0a3a Ha JIM3HHFOBHUA AOTOBOP, 4KO HETOBHUAT
CPOK € TIO-KpPaThK.

AmoprHzanMsTa Ha Mamniy, cbopbkeHHs M oDOpyZABAHE C€ H3IUMCIIABA, KATO CE€ W3N0M3Ba
IHHEHHUAT METOJ BbpXY OLIEHEHHA TIONE3eH JKHBOT Ha OTAeHUTE IPYIH aKTHBH, KAKTO COCIBA:

e  MamuHu, chopwKeHus M oDopynsate 3.33 roauHu
e  TpaHCIIOPTHY CpeAcTBa 4 romuax
+  CTOonaHcKn HHBEHTAD 6.67 ropunn
o  KommnioTpu 2 ronuHA
e Jlpyry 6.67 ropunu

IMewanGara nnu sarybata o1 npogaxbata Ha Maliby, CbOPBKEHUA H 000pyABaHe ce OIIPElIens KaTo
pasfEKa MeXAy NMOCThINIeRHATa OT npoaakbGara n Ganancoeara CTONHOCT Ha aKTHBa M ce MPU3HaBa B
OTUETA 34 BceoOXBaTHHUA AOX0O Ha ped ..l leuanda/ (3aryba) ot nponaxda Ha HETEKYLUH AKTHBH .

H36paﬂmrr npar #a CbIIECTBCHOCT 3a Mawnﬁme, CBOPBLKEHNUATE U OﬁOpyI{BaHCTO HAa llpyB(CCTBOTO
¢ B pasmep Ha 500 mb.

4.10. OrTuurane Ha JUIHHTOBRTE JOTOBOPH

B crotBercTeue ¢ uzncksanusra Ha MCC 17 ,Jlv3unr” npaeaTta 2a paznopeiaHe ¢ akTHBa ce
MPeXBBPNAT  OT  JM3HHIONATENS  BLPXY  IMIHHTOOOgydatTens B Ciyvyawre, B  KOHTO
JIM3MHTOMNONYYUATENST TOHACH CBILECTBEHHTE PHUCKOBE M W3rOIH, [IPOM3THHAINM OT CODCTBEHOCTTA
BBLpXY HaeTHA aKTHR.

le/l CRIIOUBAHE Ha AOTOBOpP 3a @HH&HCOB JU3HHI aKTURDBT C€ IPHU3HABA B OTHETA 3a d)}fIHaHCOBOTO
ChCTOAHWE Ha JIM3HHIOIIONYHATCAR A0 NO~HHUCKaTa OT IBETE CTOHMHOCTH — cripascanueara CTOHHOCT
Ha HAeTHs aKTUB 1 HACTosWAaTda CrofHOoCT HA MHUHHMAIHHTE NH3HHTOBH TJAllaHMs TLIHC
HCNPEABHIOCHK IJlallianyd, akKo HMMa TakHsad. B oruera 3a d)}’IHaHCOBOTO ChCTOAHKEG CC OTpasssa i
CHLOTBETHOTO 3adBIDKCHUC IO (I)HH?:HCOB JIH3HHI, HE3aBHCHMO 0T TOBRA AAJIM HacT OT JIU3UHTOBUTC
HaamanMg ¢e ABJAKAT aBaHCOBO HpH CKIHIOMBAHE Ha JJOTOoBOpa 3a q’)MHaHCOB JIU3UHT.

BrnocnescTBie NTH3HHTOBHTE FUIALLAHUS CE PasnpehenaT MEXKAY q)HHaHCOB pasxoll M HaMalcHHe Ha
HEMNAATCHOTO 3a1b/IKCHHE 10 @)HHHHCOB JTH3WHTI,

AxrTupuTe, NpuaoOHTH NpH YCNOBMXTa HA (UHAHCOB JM3MHF, CE AMOPTH3HMPAT B CBOTBETCTBHE C

wsuckpanusTa Ha MCC 16 ,Mmors, mamuad 1 cwopbxenus”’ wan MCC 38 | Hemarepuanan
b))

AKTHBH .

Jluxpenara wacT OT JURHHATOBATA BHOCKA ApeacTasiiaBa NOCTOAHEH IIPOUEHT OT HENOraceHoTo
384LJKCHNE KW CE TIPH3HABA B neuyantara unu 3ary6a*ra 3a fICproJa Ha NN3HHIOBHA JOFOBOp.

Bcuuky  ocTaHany  JIM3HHIOBM AOrOBOpW  CE€  CUWTAT 3a ONEpPaTHBHH JIH3HBIOBH  JJOTOBOPH.
ITnamwanusaTa no CMepaTydBeH JU3HHIOR QOFOBOD CC NPH3HABAT KATO Pa3sxoiH 110 JIMHEHBHA METOA 3a
CPpOKa Ha CHOpas3yMEHHETO. Pasxo,um"e, CRBp3aHK C OUEPATUBHUA JM3MHT, Hamp. pa3xoln 3a
NOAAPBLHKKA W 3aCTPaXOBKH, €& NPH3HABaT B neyantara Win 3aFy6aTa B MOMEHTZ Ha Bb3HHKBAHETO
HM.
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[TosicunTenny DeNeX Ky KbM (PUHAHCOBHS OTYET
3a rojmuara, npumousama Ha 31 gexemspu 2010r.

4. CuaeToBonHEA NOJHTHKA (HPONBLIKEHAE)

4,11. TecToge 2a 06e31eHKa HA HEMATEPHAHH AKTHBHE H HMOTH, MAIHHE H CHOPbIKeH

[lpu uzumcnspaHe pasmepa Ha obestleHkarta JpyxecTBoro AedHHupa Hal-mMajKarta pasrpaHHuuMa
rpyna akTUBM, 3a KOATO Morar Aa ObaaT onpelefieHd CaMOCTOATENIHM HapHuHH NOTOLM (eAWHHIA,
reHepupamia Mapu4Hl [I0TOUM). B pesynTaT Ha ToBa HAKOWM OT AKTHBHTE MOANEKAT HA TecT 34
obesllenka Ha MHAUBHIyaHA 0a3a, a Apyru - Ha 0az3a Ha eAHHULE, TEHEPHPALLA BAPHYHY NOTOUH.

Beyuky aKTHBH M EAHHMIIM, FeHepHpalill Napu4Hi NOTOLYM, Ce TeCcTsaT 3a 00e3lleHKa AOHE BeIHBK
rogHwHe, Benuky Npyry OTAeNHI aKTHBA AW eHHANK, TeHEPUPALIN NIapHYHHM AOTOHM, Ce TeCTRar
38 0DE3EHKA, KOTATO ChOMTHS MK APOMSHA B 00CTOATENCTBATA MHINKNPAT, He TAXHATA DanaHcoBa
cTOHROCT He MoKe 2 b€ BB3CTAHOREHA.

3a zaryGa ot olbesueHka ce fpuU3HABa cyMmarta, ¢ KoATo 0ajlaHCOBaTa CTOMHOCT Ha NafeH aKTHB MWK
e/AMHIIA, TEHEPHPALIA NAPHYHH [IOTOUM, LPEBUILABA BBICTAHOBMMATA MM CTOHHOCT, KOATO € 10-
BHCOKATA OT CHPABEMIMBATA CTOIHOCT, HAMANEHA C Pa3XxomuTe 1o npojakda Ha JalneH aKTHB, U
HeromaTta cToiHocT B yrorpeba. 3a na onpezenu crofiHocTra B ynorpeba, pLKOBOACTBOTO Ha
Jlpy:KeCcTBOTO M34MCAsiBa OuakBapnTe OBACIIM MapHuYHKM NOTOUM 3a BCAKA €MHMUA, IeHepupaiia
Napu4Hy NOTOLM, W ONpeAes NOAXOAIINS QHCKOHTOB (axTop © Hel KalkylinpaHe Ha HAacTOAIIATa
CTORHOCT HA TE3W MApHYHM TOTOLM. JlaHHWTe, U3MON3BAHN NPH TECTBAHETO 3a oDe3lenka, ce basupar
Ha nocneasus onpobpen Oiomker na Jpy:xecTBOTO, KOpPHrUpaH TIpH HeOOXOOMMOCT C  Len
enuMuHipane Ha edexTa OT ObACLIM PEOpraHM3alMH ¥ 3HAYMTEIHM NOAOODEeHHs HA aKTUBM.
JisckouToBHTe GakTOPH CE ONPEIETAT 3a BCAKA OTAENHA €IMHHMLA, FTeHepUpalla Napu4Hy [IOTOLH, |
OTpazfgBaT CbOTBETHHS UM PHCKOB IIPOQHIL, OLEHEH OT PHKOBOACTBOTO Ha JIpyXKecTROTO.

BaryGute oT o0e3LeHKa Ha SAMHHLA, reHepupallla NapHyHK MOTOLM, C& MOCOYBAT B HAMANEHUE HA
fanancopaTa CcyMa Ha aKTHBWTE OT Ta3sy enoMHMLA. 3a BCHUKHM akTHBH Ha /[lpyskecTBoTo
PBKOBOACTBOTO TIPELeHABa MOCAEABALLO HATH CHINECTBYBAT MHAMKALUHMM 3a Topa, uye zarybara or
obeslieHKa, HNPH3HATA B NPSAXOAHM OJIHHM, MOE Beue Ja He CbLUECTBYBa MWIM Ja € HamaseHa.
Obesnenka, NpU3HATA B MPEAXOIEH HEPHO, C€ BB3CTAHOBIBA, AKO BH3CTAHOBHMATA CTOMHOCT Ha
eIMHULATA, TEHePHMPAILIA NMAPUYHN TIOTOLTM, Ha/IBHIIARa HefiHaTa OanaHcoBa CTOHHOCT.

4.12. HupecTHIHOHHH HMOTH

ﬂ_py}KeCTBOTO OTYHMTa Kar0 HHBECTHLHOHHM HMOTH 3CMC/ACICKH 3€Mi, KOUTO C€ [AbDXKAT 3a
HOJYYABAHE Ha NPUXOJAW OT HacM K apeHia, no MOACHd Ha 1eHaTa Ha HpHHOGHBaHﬁ.

HHBeCTHIMOHHNTE MMOTHM C€ OLEHABAT MBPBOHAYAIHO 0o ceDecToilHoCcT, BRAIOUBAILA TOKYIIHATA
HEHA ¥ BCHYKH PA3XO0JH, KOWTO Ca NPAKO CBBP3AHM ¢ MHBECTHLUMOHHHA HMOT, HAIPHMEP XOHOpapH
34 NPABHW YCIYTH, JaHBLM N0 NPeXBbpIIsiHe Ha UMOTa U APYTH PA3XOAH N0 CAC/IKATA.

Cnen nBpPBOHAYANHOTC MM TNpPU3HABAHE MHBECTHUMOHHNUTE MMOTH ce OTYMTaT [0 TAXHATA
cebecToifHoOCT, HAMANIEHA C BCHYKH HATPYNAHH aMOPTH3AIMHK ¥ 3arybH oT 00ez1ieHKa.

TMocaeppaiiTe pa3xoan, CBbP3AHM C MHBECTHLMOHHE HMOTH, KOHTO BE€Ye Ca UDH3HATH BbE
thunancosug orueT Ha JIpysxecreoro, ce npndasaT kbM Oanancosara CTOHHOCT Ha MMOTHTE, KOFaTo €
BepoaTHO JIPYKECTROTO 712 NOAydd ObAeUl WKOHOMMYECKH I1073H, HANBMIUABAIM IbPBROHAYUAIHO
OLEHEHATA CTOHHOCT HA CBUICCTBYBAalIMTE MHBECTHIMOHHH HMMOTH. BCWuKM Apyru mnocneisaliy
pasxoiy ce NPM3HABAT 32 pa3sxo B IEPHOAA, B KOHTO Ca BB3HUKHANM.

pr}l(CCTBOTO OTIIHCEBA HMHBCCTHLMGOHHHUTE CH HMOTH HpH ﬂpO,ﬂa}K6aTa HM WJIH HpH TpaﬁHOTO nuM
HU3BaAMOaHE OT ynOTpE‘6&, B cnyqaﬁ HYe HE Ce OUAKBAaT HHKAKBM HKOHOMHMYCCKH M3TQAH OT TAXHOTO
OCBO60}KR&BaH& [Newanbure wan 3ary6n’re, BL3IHUKBAIHM OT H3BaMIOAHETC MM OT yn()Tpe6a HITH
TAXHaTa& npona}Kﬁia, Ce MpHU3HaBar B OTHCTA 34 BeceodOXBaTHRA JOXOR W Ce OHPLCICHAT KaTO pas3jiHKa
MEXAY HETHHUTE NMOCTHIWIEHNA OT OCRODOIKIARAHETO HA AKTUBA 1 fanaHcoBaTa MY CTOIHOCT.
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[TosscauTenuu Oennexku KM GUHAHCOBUS OTUET
3a rogunarta, npuknaodsama Ha 31 nexemspu 2010r.

4. CueToBoaHa NOAUTHKA (IPOIbKeHRE)

4.12. HHBecTHUHOHHH HMOTH (IpOoAbL/IKEHHE)

TIpuxoanTe OT HAEM ¥ ONEPATURHITE PASXO/N, CRBP3AHN ¢ UHBECTUHMOHHN MMOTH, Ce TIPECTaBAT B
OTHETA 33 BCeODXBATHUS IOX0] ChOTBETHO Ha ped . Ilpuxoau™ u pea ,,Pazxonu 3a BpHIIHRA yonyryu”, 1
Ce MPH3HABAT, KAKTO € ONHCAHO B noicHenye 4.6 u noscuenne 4.7,

4.13. PuHAHCOBH HHCTPYMEHTH

DUHAHCOBMTE AKTHBM U NACHBH Ce NpU3HAaBaT, koraro JIpy:KecTBOTO craHe CTPaHa IO JOTOBOPHM
CIIOpa3yMEHHs, BKIIOYBALLH (DHHAHCOBM MHCTPYMEHTH,

(DUHAHCOB aKTHB Ce€ OTIHCEA, KOFaTo ce 3arydM KOHTpOn BbPXY ACTOBOPHUTE TNPaBa, KOUTQ
CHCTABNSBAT (PUHAHCOBHA AKTHE, T.€. KOTATO C4 MATEKITH TPABaTa 3a MOy4aBane Ha MapHyHd MOTOIH
WM € NPEXBbPIEHA 3HAYHMATA HACT OT PUCKOBETE M W3roHTe OT COOCTBEHOCTTA.

@DuHAHCOBR IIACHB C€ OTIHCBA [IPH HEroBOTO IIOraciaBane, HM3nJalldase, Npy dHayJupaHe Ha cleakara
WITH [P U3THYAaHE Ha JaBHOCTHHA CPOK.

Hpifl HbpPBOHAYANHO 1pHU3HaBane Ha (})HH&HCOB aKTHB H (bifIHaHCOB Hacus ,IEpy)KeCTBOTO ' oLeHABa
o CripaBenubBa CTOHHOCT TUJIIOC pasxXoauTe Mo TpaH3aklnigTa © HMIKIAKUYCHHE Ha (bHH&HCOBHTe
aKTHBH H IIACHBH, OTYHTAHH 110 CHpaBel/vBa CTOHHOCT B MneuandaTa MIH 3ary6afa, KOUTO C¢
MpH3HABAT HbPBOHAYANHO IO ClipaBeivuBa CTOHHOCT.

DuUHAHCOBUTE AKTHBH Ce IpH3HABAT Ha AaTaTa Ha yPpexaaHeTo.

DunHaHCOBUTE AKTHBY U ¢HH&HCOBI/}TB HAacCHBH C€ OLCHABAT MNOCAEIBAlI0, KAKTO € MOCOYEHO AO-4001Y.

4.13.1. PHUaHCOBH AKTHBH

C LT NocagABaio OLCHABAHS Ha Cbl/iHaHCOBH’Fe aKTHBH, C HM3KJHOHCHHEC Ha XEKHpalluTe
UHCTPYMEHTH, TC CE KJ'E&CH{I)HLIHP&T B CIICIHHTE KaTeropin:

b4 KpeIHTH H B3CMAHKA,

DUHAHCOBHTE aKTHBM CE€ PaznpeleNaT KBM OTACTHHTE KATerOpHH B 3aBHCHMOCT OT LIENTa, ¢ KOATO ca
npunoduti. Kateropusara Ha AajeH (GHHAHCOB MHCTPYMEHT ONpejeNs MeTOAa My Ha OLEHABaHe M
AalM TPUXOIKTE M pazxoauTe ce oTpazspar B neuandara vny zarydata wim B Apyras BceoDXpared
aoxoa ma /[pyxecteoro. Bewuky (HHAHCOBM aKTHBH C W3KIIOHEHHE HA TE3H, OTYWTAHH TIO
cupaseInea croiHoceT B newandbara waw 3arydara, NOANEXKaT Ha TecT 3a 00e31EHKA KbM JIaTara Ha
¢HaHcoRMA oTueT. (DUHAHCOBHTE AKTHBH ce O00e3LEHABAT, KOTATO ChIUECTBYBAT OOEKTHEHM
[OKA3aTE/ICTRA 38 TOBA, [IPHIATAT ce pasiuuHK KPUTEPUR 3a ofpenesisHe Ha 3arviara or o0es3neHKa B
3aBMCHMOCT OT KATErOpusTa Ha (PHHAHCOBHTE AKTHBH, KAKTO € ONMCAHO M0-10My.

Beuuxy NpUXOAE | Pa3xoH, CBbP3aHU C MPUTEKABAHETO Ha (PUHAHCOBY HHCTPYMEHTH, CE€ OTpazsiBaT
B fevanbara 1AK 3arybarta Npu NONy4aBaHeTo UM, He3aBHCHMO OT TOBA KaK ce OlleHABa 0anaHcopara
cTOMHOCT Ha (JHHAHCOBHSA AKTHB, 3a KOATO Ce OTHACAT, A Ce MpPEeNCTaBAT B OTYeTa 3a BceoDXBaTHHS
DOX0 Ha pepose ,,OrHaHCOBU pazxonn”, ,,OUHAHCOBH PHXOAM” Wi ,,JIpyrH GUHAHCOBN MOZHIME",
¢ M3KMOYeHHEe Ha 3aryOara oT o0e3HueHKa Ha TLPrOBCKH B3€MaHHMS, KOSATO c€ MpeAcTaBs Ha pel
~APYPH pasxoju’.
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4, CuyeToBOAHA NOJHTHKA (IPOIbLECHECE)

4,13, OHHAHCOBH HHCTPYMEHTH (NpOALJIKEHHE)

4.13.1. DuHaHCOBM AKTHEH (HPOEbKCHHE)
Kpeaurn 1 BieManus

Kpeanry ¥ B3eManud, Bb3HHKHANK ObpeOHauaiHo B JpyiKecTBOTO, ¢a HelepHBATHBHH (PHHAHCOBU
UHCTPYMEHTH ¢ (DHKCMpaHH TUialllaHds, KOWTO He ce ThPryBaT Ha akTHeeH nasap. Kpeaurute M
B3EMAHISITA TIOCTIERBAILO C& QUEHABAT MO AMOPTH3HPAHA CTOMHOCT, KATO C& H3HOM3BA METOALT Ha
edeKTHBHATA NIXBa, HAMANEHA C pasMepa Ha obeslenkara. Bedxka npomsHa B CTOHHOCTTZ UM ce
orpasaBa B revandara wWin 3arybara 3a tekymms repuold. [lapute M napuuHuTe eKBHBAIEHTH,
TBPTOBCKMTE ¥ NMO-TrONsAMATa HacT OT APYrH B3eMaHus Ha J{pYyXKeCTBOTO CMafaT KbM Ta3W KaTeropus
dHHAHCOBY MHCTPYMEHTH. [JUCKOHTHpPaHe He Ce W3BBLPLIBA, KOTAaTo ¢(EKTHT OT HETO € HE3HAYNTEITEH.

3HAUMMH B3EMAHHUA ce TecTBaT 3a o0e3lleHKa N0 OTE/HO, KOraTo ca MPOCPOUeHHM KbM [ATaTa Ha
(MHAHCOBHA OTYET WM KOraTO CHINECTBYBAT ODEKTHBHM AOKA3ATENCTB4, Y& KOHTPArEHTHT HAMA 14
W3ILAHM 338 Th/DKSHAATA CH. BCHYKY ApYTH BiGMAaHMA Ce TeCTBaT 3a 00e3leHKa IO TPYI, KOMTO ce
OHpenesT B 3aBMCHMOCT OT HHAYCTPHATA H PErHOHA HA KOHTPAreHTa, KaKTO M OT APYIH KPEAWTHU
PHCKOBE, aKO CBIECTBYBAT TAKMBA. B TO3M ciiyuall NpolleHTHT Ha obe3leHKaTa ce onpeaens Ha
Qasara HA HCTOPHYECKH [aHHM OTHOCHO HEINOTACeHH 33JL/DKEHMst Ha KOHTPAareHTH 3a BCAKA
naenThHLIMpana rpyna. 3arybara ot 0be3iieHKa Ha ThPrOBCKHTE B3EMaHHs Ce MPEeICTaBd B OTHETa 34
BceoOXBaTHHA AOX0A HA pef ., Jlpyru pasxoan”.

4,13.2. ®OuuancoBH HACHBH

MUHAHCOBMTE NAacuBi Ha JIPYKeCcTBOTO BKMIOYBAT OOnMranioHen W OanKOB 3a€MM, THPIOBCKH M
JIPYTH 3alBKEHUA U 38/IbIDKEHHS 110 QHHAHCOB JIM3HHI,

(DUHAHCOBMTE IACHBH CE TIPU3HABAT, KOTATO ChUIECTBYBA JAOIOBOPHO 3aib/LKEHHE 3a ILIALLAHE Ha
MAPUYHM CYMH WIH APYr (JHHAHCOB aKTHB HA JIPYrO NPeJNPHATHE MAH AOTOBOPHO 3aAbIKCHME 3a
pasmsHa Ha (UHAHCOBH MHCTPYMEHTH C APYTO NpeinpHsaTHe HPH NOTCHLHANHO HeDaaronpuaTHy
yenosust. BCWUKH pasXoin, CBbP3aHH C JIMXBH, H IPOMEHY B CIIPABE/VINBATA CTOHHOCT Ha (UHAHCOBH
UHCTPYMEHTH, 8KO MMa TaKuBd, ce npushasar B fiewanbata ynM 3arybata Ha pea ,,OUHAHCOEM
pazxonu” uian ,,OMHAHCOBH NPUXOIU™.

MDuHadcoBUTEe NMAacHBH CE OLECHABAT [OCAESABALIO T10 aMoOpTHiInpada CTOHHOCT, KATO €& M3I10A3Ba
METOOLT HA e(i)eKTHBHaTa JIFMXBd, C H3RKIOYUCHHE HAa QJI/IHEIHCOBI’I HHCTPYMEHTH, ObPXaHH 34
TBPIYBAHC WK OIIPENENEHH 38 OUEHABAHC N0 ClipaBCijiliBa CTOMHOCT B neuasndara wim 33?}’63’1‘3,
KOMTO CC OHCHABAT IO ClipaBeainea CTOHHOCT C OTHMTaHE Ha TIpOMEHNHTE B nedanbara win 3211')/6&1'8.

OGHHF&HHOHHHHT 34CM € NIOJIYHEH C e/ ALJITOCPOYHO NOANOMAaraHe Ha AeHHOCTTA Ha ﬂpy)KGCTBOTO.
Te ca OTpa3€HH B OTHCTA 34 (})I/IHaHCOBOTO CBCTORHNE Ha ,}__{py}KGCTBOTO, HETHO OT pPasxoauTe Mo
Nony4apaHeTo Ha 3aCMUTE. DuHaHCOBH pasxoaHn KaTo NpeMuA, IN1aTHMa IIPpH YpeiKaane Ha AbAra Wil
06paTHOTO MY HM3KYOYBAHE, M MPCKH Pasxony no caciarara ¢¢ OoTHaCcAT B OTYETa 3a BCeOoOXBATHHA
JOX0[ Ha NPHHOKMIIEA Ha HAYHCACHUCTO, KaTo ¢e U3N0/A3Ba METOALT Ha e(l)eKTHBHI/IH JIHXBCH HPOHCHT,
H Cce FlpHGaBﬂT KBM MNpPCHOCHATZ CTOHHOCT Ha (})HHEHCOBHH aCHB A0 CTCIICHTa, B KOATO Te HE CE
ypeacaar KbM Kpas Ha nepuola, B KkofiTo ca BB3HUKHAIH.

TLpFOBCKI/ITe 3a0B/LKCHUSA CC NIPU3HABAT NHPBOHaAYAIHO 110 HOMHHAHE CTOMHOCT W BOOCASICTBHE CE
OUCHABAT 10 aMOPTH3HpaHa CTOﬁHOCT, HaMaJICHd C [1atladund No ypeadane Ha 3aAbIKEHHETO.

JIMBUeHTHTE, TIATHMH Ha aKUMOHEpHTE, e NPH3IHABAT, KOTATO [IHMBHIEHTHTE ca ojobpeHH Ha
o0moTo crbpaHiie Ha aKHOHEPHTE.
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4.14. Jla=bOH BBLPXY A0X0JA

JIb/DKMMHTE TEKYLM JAHbBHH CE& M3UMC/IABAT B CHOTBETCTBHE C OBArapCcKOTO 3aKOHOMATEICTBO.
CeraacHo 3aKkoHa 334 KOPIOPATHMBHOTO [IOAOXOAHO o0MaraHe, JApY:KECTBa, JMUEH3HMPAHH 34
u3BbplUBaKe Ha AefiHoct no peaa wa 3JICHILL, He ce ofnarat ¢ KopropaTHBeH AaHbK neuanda. B
pesyATaT Ha TOBa, KBM jarara Ha (uHancoBua oTder JIpyKecTBOTO HE € HAYMCIABAN0 TEKYUM W
OTCPOHEHH AAHbLIH.

4,15, Tlapx W napHvHN eKBHBAIICHTH

]"[apme U MapH4yHHTE CKBHBANCHTH CC ChCTOAT OT HANMYHHTC [apH B 6p0f71, NapHyHu Cpe/icTsa Ho
DAHKOBH CMETKH, 663Cp0‘lHH ACHO3KWTH # ACIIO3UTH O 3 mecena.

4.16. Herekymy akTnsy, kaacn(HNAPAHH KATO ALP:KaHH 32 Npogaxoa

Koraro [lpyiecTsoro BL3HAMEPABA [a NpOAAJAE HETEKYU| aKTHB MM Ipyla akTHBH (Ipyna 3a
ocBobOKIaBaHE) 1T aKO NpoAamxdara e MHOTO BepoATHO na Oble ochluecTseHa B 12-MeceqeH Cpok,
aKTHBBT WM Ipyrara 3a ocsoOMKaaBane ce Kiacu(uuupar KaTo IbpKaHH 3a npojaxda u ce
MPECTABAT OTHEIIHO B OTHETA 38 (PHHAHCOBOTO CHCTOAHHE.

AxtupH, KnacuUUApaHM KAaTO AbUKAaHW 3a npoaaxOa, ce OLEHABAT IO NO-HHCKATA OT TAXHATA
DanaHcora CTOWHOCT HEMOCPEACTBEHO Cliell TAXHOTO OlpeAeisHe KaTo IbpAaHy 3a npojaxba M
THXHATZ CHPABCANMBA CTOMHOCT, HaManeHa ¢ pa3XxoAaure no npoamkdara WM. AKTHBHTE,
KMacuMUHPaHH KaTo SBPKAHK 3a Apoax0a, He DOMNEHKAT HA AMOPTU3AIMA CIEJ TAXHOTO
Knacu(MuMpane Kato NbpxKaHH 3a npoaaxda.

4.17. Cobereen KANMTAN, pe3epBH H NAAIMAHHA HA JHBHAECHTH
AKUMOHEPHMAT KanuTan Ha JipyKecTsoTo 0TpassiBa HOMHHATHATA CTOHHOCT Ha EMHTUDAHKTE aKLIMK.

npﬁMHﬁHHﬁT pe3epe BKIIOUEA NMPEMHH, HOMYUCHH IIPH HPPBOHAYHANHOTC H MOCACHBAKIO CMHUTHDAHC
Ha cobcTBed KanuTan., BCMuKHA pa3xoinl o CHIKH, CBLP3aHd ¢ CMHTHpaHC Ha arkiuH, ca
npycrnagHaTy OT BHCCCHHS KanuTal, HETHO OT JaHBYHI obneKyeHHs.

Hatpynanara 3ary0a BKIHO4BE TEKYLIMs (PUMHAHCOB pe3yJITaT ¥ HaTpynaHHUTe neuyanbl M HENMOKPHTH
3aryOM OT MHHATH TOAIHN.

Beuuxu TpansakuuM ¢be coOcTBenunmTe Ha Jpy:KecTBOTO ca npelcTaBeHM OTAENHO B OT4€eTa 3a
cobeTBeHna KanuTan,

4.18. IleHcHOHHH ¥ KPATKOCPOEHH Bh3HATPAKICHHA Ha CYRHTEHTE

KpartkocpournTe 3a0b/DKEHMA KbM [epcoHana BKIIOYBAT HAZHHWLYW, 3alUIaTH M COLMAIHH
OCHI'YPOBKH.

CeraacHo manckBaHuaTa Ha Kosekca Ha Tpyja Mpu npexparasaHe Ha TPYIOBOTO NPaBOOTHOLIEHHE,
cnefl KaTo CHAYKHTeNAT € Ipufo0HN [PABO Ha HEHCHA 33 OCHIYPUTEIIEH CTam M Bh3PACT,
IpyKecTBOTO € 3a/b/BKEHO Ja My H3ANaTH obe3llieTeHue B pasMep 10 LIecT OpyTHH paboTHH
3araTH.

Ilpy}i(eCTBDTO HE € pa3pa60TBano K HC NpHAaara jiaHose 3a Bh3HarpaxaeHud Ha CIYAKUTEIHTE CIIen
HallyCKaHe.
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4, CueroBoaHA NOMATHKA (NPOALIKEHNE)

4.18. TleHCHOHHH H KPERTKOCPOYHH BL3HATPAKIEHHS HA CIYKHTENHTE (NPOABLIKEHHE)

KparkocpounuTe A0X0/M Ha CTYKHTENHTE, BKIIOUHTENIHO U HOJAragMUTE CE OTITYCKI, €2 OTIOBECTEHH
KAaTO TEKYLUMTE NacuBH 8 Oeaexxa 15.2 110 HEAMCKOHTHPAHA CTOMHOCT, KoaTo JlpysKecTBOTO O4aKea
Ja W3IUIaTH.

4,19, IIpoBH3HH, YCAOBHH RACHBH H YCJOBHE AKTHBH

[NpoBu3uKTe ce IPH3IHABAT, KOTATO MMAa BEPOATHOCT CeTdalliiM 3a/b/UKCHHS B PE3YIITAT OT MHHANO
cHOMTHE Ma JAOBEAAT 10 M3XOMAL NOTOK Ha pecypcu oT JIpy:xkecTBOTO M Moxke Az Oble Hanpabena
HAASKAHA OLEHKA Ha CYMaTa Ha 3ap/DKeHHeTO. Bh3MOMKHO e CPOYHOCTTA MAH CYMATA HA H3XOHLH
rapyveH NMOToK fa e HecurypHa. Ceraltno 3a/IbJDKEHHE Ce MOpaXIa OT HAIMYMETO Ha [PaBHO WIH
KOHCTPYKTHBHO 33/ibJIKEHHE BCIEACTBHE Ha MHHAIHM ChONTHSA, HanpUMep IapaHuky, NIPABHK CIIOPOBe
[IpoBM3MHKTE 32 NPECTPYKTYPUPAHe Ce FPH3HABAT CaMo ako e pa3paboTeH u npuoxeH noapoben
topMaien IaH 3a NPeCTPYKTYpHUpaHe WK PBKOBOJACTBOTO € 00ABHIO OCHOBHHTE MOMEHTH Ha fiaHa
3a TPECTPYKTYypUpaHe mpen Te3w, KouTo Ouxa Ounm zacerHanu. Flpoeusun 3a Obaemu 3aryOu or
HelHocTTa He ce MpHU3HAaBarT,

CyMa'ra, KOATO CC€ MpH3Haea KaToe MNPOBH3MA, CC M3UNUC/ABZ Ha Oasza Hal-HaJeKAHATA OHEHKA Ha
pazxoaunre, HGOGXO,IH*IMH 38 YpeKJaHe Ha CeraulHo 3ab/UKEHHE KbM Kpasd Ha OTYCTHUA MEPHO], Kato
CE B3EMaT B NPCABHJ PHCKOBETEC W HCCHIYDHOCTTE, CBHP3aHH ChC CEraliHOTO 3aAbIKCHHC. Koraro
CBUIICCTBYBAT penHla 1'10;1061{14 3aAb/AKCHHE, BEPOATHATA HEODXOAUMOCT OT HM3XOOSI NMOTOK 3a
10racaBane Ha 3aJbiKCHBETO Ce OMNPCACA, KATo €€ OTHETE rpyilidTa Ha IaJbMAKCHHATA KaTO LNO.
l—EpOBHBHHTC € JUCKOHTHPAT, KOratroe ed)eKTbT OT BPEMEBUTE Pa3HKH B CTOHHOCTTA Ha napure ¢
3HAYHTCIICH,

ObesiteTeHUA OT TPETH JIMLA BB BPB3KA C A3JICHO 33ABJDKEHNE, 38 KOMTO JPYXKECTBOTO € CHIypHa,
ye e NOJY4H, ce NMPH3HABAT KaTo OTAeNeH akTHB. T03M aKTHB MOXKE W /i HE HAJABHIIABA CTOWHOCTTA
Ha CLOTBETHATA IPOBH3MS.

TpoBusKHTE C¢ NpepazriIekaaT KbM Kpas Ha BCEKH OTHETEeH NEePHO M CTOMHOCTTA MM Ce KOPHIrdpa,
3a J1a ce oTpasyn Haii-mobparta npuONM3KTEIHA OLICHKA.

B CIY4auTe, B KOUTO CC CUNTA, e € MAJTKO BEPOATHO Aa BLIHAKHE M3XOLAI NOTOK Ha HKOHOMMHUYCCKH
PECYpCH B PE3YNTAT Ha TEKYIIO 2aALJIKCHHC, NIACKHB HE CC NIpH3HABA. YCnOBHMTE TacMBH CNEARA 1a ce
QLUEHARAT NOCHeABalio o 1no-BHCOKaTa CTOHHOCT MEN(AY OIIHCcaHaTa 10-rope cpasHiMa [POBH3INA H
ITEPBOHAYAIHO NPU3HATATA CYyMa, HaMalICHa ¢ HATpYyTlaHaTa aMOopTH3alHi.

BepOfETHIfI BXOAA1IM NOTOHKW HAa HKOHOMMWYECKH NOJA3M, KOHTO BCE OLUE HE OTIOBADAT Ha KPpUTCPHATE
3a IpyU3HaBaHe Ha akTHB, C& CMATAT 3a YCJIOBHH akTHBH.

4.20. 3HauBEMHU HpeleHKd Ha PHKOBOJACTEOTO NBH Npijiarane HA CUETOBOIHATA NOJHTHRA

3HAUMMUTE TIPELIEHKH HA PBKOBOJCTBOTO TIPH [IPUNIAraHeTO Ha CYETOBOAHMTE IIONMTUKH Ha
JpysKecTBOTO, KOMTO OKA3BaT HAH-ChLIECTBEHO BJIMAHHE BBLPXY (MHAHCOBHTE OTUCTH, €4 ONMCAHH
no-goiy. OCHOBHHTE HM3TOYHMIM HA HECHIYPHOCT TIPH H3MOM3BAHETO Ha MNpHOIM3HTENHUTE
CUETOROZHH OLIEHKH ca ONHcady B noscHenue 4.21.
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4, CuetoBoaHA TONHTHRA (NPOTBIDKEHHE)

4.20. 3Ha‘[l‘[MH IIPpEHEHKH HA PBEROBOACTBOTO HPH HPIJIAraHe oa CUETOBOAHATA NMOJHTHEA
(npoanasenne)

4.20.1. Ilpuxoan

IpuxoauTte oT Haem (peHTa) ce HAUMCIABAT TEKYHIO chefl I[oaydaBaHe B oguica HA OOCHYKBALLOTO
JPYIKECTRO HA MOANKWCAH JAOTOBOP 33 ApeHAa WM HAEM M Ce OTHACAT NpPONOPLMOHANHO 0[O
TpUMeceuns 3a CLOTBETHATA CTONAHCKA TOAWHA, HE3aBHCHMO OT pAaTure Ha (QakTHUYECKOTO
HOJyuABAHE HA JBDKAMH TUIAINAHHMA T TE3H JOTOROPH. 3a AOTOBOPH, CKITFOYeHH 10 31 mexeMBpHl Ha
FOZIMHATA, MPe3 KOATO 3aMo4Ba CTOMAHCKATA FOJMHA, €JHA YeTBBPT OT IMPUXOAAa Ceé HA4YWCIABA B
FOCIEAHOTO TPUMECEUHE HA TEKYLIATA FOJMHA, a OCTaTbKa OT IPHX0/d ce HAUHCIARA HA TPHMECEYHs
JIO TPETOTO TPHMECEUHE HA CIIe/BANATA royiHa. GakTypH 1o JOrOBOPHTE 328 HAaeM/apeH/a ce U3/asaT
Ha JaTaTa Ha IaJeKa | ¢4 33 CTOMHOCTIA HA JBIKHMATA CyMa 10 JOFOBOPA M NPUASKAUIMTE KhM
HETO &HEKCH.

4.20.2. Jlmzunaru

Coraacuo MCC 17 ,Jlusnsar” peKOBOACTBOTO KIACH(BHUHPA NMH3MHIOBUTE AOTOBOPH KaTo (MHAHCOBR
muzunr, B HAKOM chydad NM3WHTOBATA TPAaH3aKIHA HE € eJHO3HaYHA M PhKOBOACTBOTO MpeLeHsRa
Jany JOrOBOPBT € (DMHAHCOB JMM3HMHE, [PH KOHTO BCHUKW ChiNECTBEHM PUCKOBS W TNON3M OT
cOBCTBEHOCTTa BBPXY AKTHBEA Ce APEXBBLPIAT HA THIHHIONONYYATEN.

4.20.3 HWuagopmanus 3a pHCAME cbAedHR, aAAMHHHCTPATHBHH WJIH  apOHTpaKHH
HPOH3BOACTBA, KAcaelH 3a0b/LKCHNRA WIN B3emManus na Qoupa B pasmep Hai-Maako
10 Ha eT0 OT CODCTBEHHA MY KAMHTAJ

KoM narara pa cheraBsHe Ha Hactoguwma QuuancoB oruer MOHALT € cTpaHa N0 BHUCSIK chaedHu,
AJIMHHHCTPATHRHH HAM apOUTpaXHU MPOM3BOACTEA, KAacAClH 3ab/DKEHHs WIH B3eMaHHA B pasmep
KaKTO € IPERCTABCHO MO-101Y:

"EJIAPI™ e miten; no bTpeliHo apbutpaxHo Aeao Ne 344/ 2009 no ommca Ha ApbutpakHus cbjl
npea BT epeury "Enana nponbpry MeHMDEMBEHT" Al HA 0CHOBAHME HUINMKHOCT HA AOFOBOD 34
00CYKBAIO JAPYKECTBO TOpaiM TPOTHRBOPEYHEe ¢ WMNepaTHBHUTE pasnopendbu Ha un. 114 ot
3IIILIK. llenara na ueka ¢ B pasmep Ha 7 765 xun. A8. o ¢bl10T0 A0 € NnpeasBeH HaCcpeuleH HeK
ot "Enana nponbptH MeHuLxMBHT" Al 3a HeycTOlKa BB3 OCHOBA HA TBBPASHO IpEKpaTABaHE Ha
norosopa ot 15.12.2005r. PasmepnT Ha pbpBOHAadaiHATA MpereHlns Ha "Enada nponbspra
MeHMBKMBHT" AJl e B pasmep ma 10 452 xun. ne. Ha 15.02.2011 r. » wa 21.03.2011 r. Oaxa
FIPOBEJIEHN 3acelaHus Ha apOMTPaKHUS PEIUABAall, CLCTAB, HA KOWTO DfXa NpeacTaBeHW HOBU
nokazatencrea. Hacpoueno e cnenpauo 3acefanne 3a 12.05.2011 r.

4,21, HecHrypHOCT HA CHETOBOAHKTE NPAOITNZNTETHN GUEHKH

HpH H3roTBAHCTO Ha (bHHaHCOBHﬁ OTHET PBLKOBOACTBOTO ITpaBy pehliHa [IPEANOJICKEHHA, OLEHKH H
JOITYCKaHUA OTHOCHO NPU3HABAAETO U ONEHABAHETO Ha aKTHBH, TACHBH, TIPHX0AH H PazxXOoii.

JlelicTeuTennnuTe pe3ynTaTH MOCaT Ja ¢ pasiMyaBaT OT OpPeIfoA0KEeHWATa, OLEHKHTE K
JIOTTYCKAHKATA Hit PBKOBOJCTBOTO.

Hudbopmalms OTHOCHO CHLUECTBEHUTE TIPEATIONOKEHUS, OLUEHKH 1 JIONYCKaHus, KOMUTO OKAa3BaT Haii-
3HAYKWTE/HO BIHAHHE BbPXY NMPH3HAaBaHETO H OLEHABAHETO HA AKTHRH, NACHBH, APHXOIN H PA3X0ny €
fIpeACTABEHA TTO-A0TY.
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4. CueroBoana nojrTHKa (NPOABLIEKEHHE)

4.21. HecuarypHocT Ha CUeTOBOIHHTE NPHOIHIHTERHH OUEHKH (IPOAbILKeHHE)

4.21.1. Obezuenxa

3a zaryba or o0e3lleHKa ce IIPHM3HABA CyMarta, ¢ KOATO OadaHCoBaTa CTOMHOCT Ha JAJAEH aKTUB HAH
eANHHIA, TCHePUpPAIla HAPHUYHM TIOTOLM, TPERHINARBA BB3CTAHOBHMATA WM CTOHHOCT, KOATO € Mo-
BUCOKATa OT CTpaBeilMBaTa CTOHHOCT, HAMaleHa C pa3xoauTe No npoaaxda Ha JaAcH aKTHB, M
neropara croifnoct B ynorpeba. 3a jga onpenens croliHocTra B ynoTpeba, pBKOBOACTBOTO Ha
JIpy:Ke€CTBOTO H3UMCTABA OYAKBAHHTE OBSlM MAPHW4YHM MOTOLM 3a BCAKA €NMHHULIA, TeHepupalud
MApUyYHN TOTOLM, W OTIPEAENs NOAXOAALUMA JHCKOHTOB (DAKTOp ¢ Len KalKyJMpaHe Ha HaCTOAILATA
croifHocT Ha Tesd mapuvHd notouu. [Tpu v3umcnssane Ha ovakBanuTe OBJELH TMAPHYHH INOTOLU
PBKOBOACTBOTO IIPaBH MPEANOAOKEHHS 0THOCHO ObjemuTe OpyTHH nieuanOn, Tesn npeanonoxeHus
ca cBbp3aHM ¢ Obpewmy cvbutHa M obctosTenctea. JlelicTBUTeNnHMTE pe3ynTaTM MoraT da ce
paznuuyaBaT M 14 HaJOXKAT 3HAYMTEIHHM KOPEKUMM B akTHBHTE Ha JIpYyKecTBOTO Mnpe3 cie/Balnara
OTUETHA TOJMHA.

B moepeueto ClIvHay NpH ONpPEeACTgHEeTO Ha NPWIOKHMHAA THCKOHTOB (E)aKTOp CE€ 1IpaBH OHCHK& Ha
HOOXOJIHMTE KOpEKIiHK BbE BPB3Ka C Ha3apHHA PHCK H pHCKOBHTC (pa}c’ropu, KOHMTO Ca CHEHH(})HLIHE/I
34 OTHEITHHTC aKTHBH.

TIpes 2010 r. HpyxecTroTo € npeThprisiac 3arybm ot obe3ueHka B pasmep Ha 4 940 xun.as. (2009:
3293 xun. JiB.), B T.4. Ha aKTHBM ALPIKAHH 33 npojaxda B pasMep Ha 2 592 xua.ns. (2009: 2 770 xumn.
AIB.); HA WHBECTHIMOHHH MMOTH B pasmep Ha 1 352 xun.ue, {2009: O xuLie.) ¥ Ha TEKYIM aKTHBH —
B3eManug B pasmep Ha 1 002 xun. s, (2009: 523 xun. nB.) 32 Ja ce Hamany TAxHara OanaHcoBaTa
CTOHHOCT /0 Bb3CTaHOBAMAaTAa MM cToiinocT. 3arybure or ofe3ucHka ce npencTaBaT B OT4eTa 34
peeoOxBaTHu. OX0) Ha pea " dpyru pasxoau”.

4.21.2. Tlone3eH *XKHBOT HA AMOPTHIHPYEMH AKTHBH

PBROBOACTROTG npepasriexia TONe’HHA KMBOT HA aMOPTH3HPYEMMTE aKTHBH B Kpaf Ha BCEKH
otueren neproa. Kem 31 mexemspu 2009 r. pprOBOACTBOTO ONpEASs FONE3HIA KUBOT HA aKTUBUTE,
KOHUTO MpeJCTABIABA OYAKBAHMAT CPOK Ha NOA3BAHE Ha aKTHBUTE OT /[pyxectBoro. [IpeHocHHTe
CTOHHOCTH HA aKTHBUTE CA AHATMIMPAHM B AOACHeHUA 5, 6 u 7. [lelcTBUTENHMAT NOAE3EH KUBOT
MOMKE [a Ce pasnuyaBa OT HalpaBeHaTra OLEHKA TMOpajl TeXHHUYECKO M MOpanHo u3ixabsfBaHe,
npeMMHO Ha cOPTYEPHH NPOAYKTH U KOMIIOTLPHO obopyBaHe.

4.21.3. Hpopnsun

Jpy#ecTrOTO € OTBeTHHK HO HAKOIKO ChACOHY Jena KbM HACTOS A MOMEHT, YHHTO H3X0oA MOKe fa
JOBEAEC 10 3abJIKCHUs HA CTOHHOCT, pasnuyHa OT cyMaTa Ha NPH3HATHTE BbE (PMHAHCOBHS OTYET
opoeuzud. [lpoBusunre AsMaT A2 OpjaT pasriekaady Ty [0-roapodHo, 3a Ja ce usderuar
npeaydexaeHus, CEbP3atHY ¢ No3nIpATa Ha JIpyKecTBOTO B FOPETNIOCOYEHHTE CIIOPOBE.
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3a rogunara, npUKIOyBama Ha 31 gexemepu 2010r.

5. HupecrnuHOHHH HMOTH

HupecTHixoHHNTe uMOTH Ha Enapr doun 3a semesencka zemsa AJICHL] ermousar 3emesencku semu,
Ha TepuTopisTa Ha PBbarapus, KOWTO ce AbPIKAT ¢ Liell [I0Y4aBase Ha IPHXOAN 0T HaeMm/apeHia,

Wupecruunonnure HMOTH, B KOHTO HWHBECTHpa ﬂpy}KGCTBOTO Ca 3eMEIeNICKH 3€MK, KOMTO <
3aKYIIVBAT ¢ LEN NOyuaBaHe Hd J0X04 104 d)opMafa Ha peHTa, KaKTo ¥ HOBHIIIBAHE Ha cToifHocTTA
WM 4pe3 NNOCTEHCHHATA MM KOHLCHTDAIlWA, a CbUIIO TaKa M 3CMCACHCKH 3CMH, 3aKyItyBaHM C el
KOoMacupaHe H OKPYTIHAGHETO UM O OTACIHH pemfmeH H 3CMITMLLE.

[Mpomenute B 6aIaHCOBHTE CTOHHOCTH, MPEACTABEHH B OTHETA 33 GHHAHCOBOTO CHCTOSHKE, MOTAT jIa
Opjar 0006INEHH, KAKTO CeBa;

‘600 nm..
Or4yerna cToOHHOCE
Canpo xem 1 agyapu 2009 . 62 842
Hosonpuao0uTu akTHBH! 14
- 6 HOBA HUCTO UpE3 3AMANd 14
Pexnacuduuupanu ripez 2009 r. umotu
B HHBECTHIMOHHI iMoTH {Berporn napk BeTpruo) 0T AKTHBR ABP:KAHH 33
npogaxda 1438
Ornucanm aKkTHBH (45)
Canpo xem 31 nexemspu 2009 1. 64 249
Banancoga croiigocr ksM 31 nekemspu 2009 r. 64 249
HoeopuaoOuTy aKTUBIE: 1732
- ypes MOKYIRa 1473
- Upe3 3aMiaHa 244
- APYIrH 15
ObezueHka Ba aKTHRH {1 352)
Orrmcady akTHBH (2 930)
Canpo kuM 31 pexemspu 2010 1. 61 699

BanaHcosa croiiHocT kbM 31 nexemepn 2010 r. 61 699
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5. HreecTunmoHHEA EMOTH (ITPOAb/IKEHHE)

Kbm 31.12.2010 r. npuTeskasanute oT PoHAA UMOTH MOTAT Ja OBAAT aHANM3UPAHK KAKTO CleABa:

CroiinocT Ha banancoBa

O06mo umotH Tlnom npuago0HBaHe cToiiHOCT

Hexapu ‘000 as. ‘000 as.

Ksm 31 aexemspu 2008 r. 291 971 62 842 62 842

Mocremuu npes 2009 r. umoti 68 14 14
Pexnacudupann umotu (Betposu

napk BetpuHo) 1200 1438 1438

Ornncann npes 2009 1. AMOTH (205) (45) (45)

KbMm 31 gekemspn 2009 r. 293 034 64 249 64 249

HNocrenumu npes 2010 r. umoTH 5873 1732 1732

Ormicann npe3 2010 . mmoTy {14 090) (2 930) (2 930)

Q0Gesnenka npez 2010 r. Ha uMoTH - - (1352)

KbMm 31 nexemppn 2010 r. 284 817 63 051 61 699

HMusecTHHOHHHATE MIMOTH HE Ca 3a/I0MKEHH Kato 00e3NeYEHME HO 3aEMIA.

Hmotr B pasmep Ha 15 xun. ae. (2009: 18 xun. aB.) ca OTIIHCAHK B Pe3yNTar Ha usryOeHn cpaebnm
Jena.

Tlpes 2009r. npeapapuTenHusaT poroBop 3a npoaaxba ua npoexr ,Berposn mapk Betpuno” e
NpeKpareH, [Opajy KoeTo mnapuenute no npoekta ¢ obma crodimocr 1438 xun. ne. ca
pexnacuduipany obpatHo KpM HHBecTHUHMOHAKTE MOTH Ha DoHAa.

B cvoTeecTBHe ¢ M3ncKBaHUATA Ha wA. 20 oT 3xona 3a JIpyskecteara cbe Crneupanua Mupectnunonna
Lien JlpymxecTBOTO ¢ BB3IOKWIO Ha JIHIEH3HpaHu ouenurtenH ot “Ouenxn n [lapraeopu” OO/,
KOHTO Jla M3BLPHIAT OlEHKA Ha TMPUTEKABAHWTE 3eMelelicku MMoTH KbM 31.12.2010 r.
“CripaBe/JiMBaTa Ma3apHa CTOHHOCT”, KOATO OLEHNTEANTE OTIPeenaT KeM Kpas Ha 2010 r. € B pasmep
aa 91 464 xun.aes. (2009: 91 778 xun. ns.). [lpez 2010 r., B pe3synTar Ha NpOMEHUTE B AA3ApHATE
yeaoeus, JpykectBoTo e ortdeno obesueHka B pasmep Ha 1 352 xun.as. (2009: 0 xun. 5nB.), X0ATO €
nocouena Ha pea “Jlpyri pa3xoau” B OTyeTa 3a BeeoOXBaTHUA NOXOA. JPYKECTBOTO € NMpPHENo 1o-
NpPeAnasnys M KOHCEPBATMBEH TOAXOJA N[PM HOCIEJBAIl0 OLEHABAHE CNEd [ThPBOHAYAIHOTO
[PU3HABAHE HA NPHUTEXKABAHHTE MHBECTHLHOHHM MMOTH, B CJEACTBHE HA KOECTO WHBECTHIIMOHHMTE
MMOTH Ca APEeACTABEHH B HACTOALUMS OTYET MO TIXHATA NMOKYNHAE CTOMHOCT, HAManeHa ¢ OTYeTeHaTa
obe3ueHKa.

[Tpuxomnre o1 raem# 3a 2010 r., Be3nuzamm Ha 4 899 xun. ae. (2009r.: 3 963 xun, 5iB.), ca BKIOUEHH
B OTHeTa 3a BCeoOXBaTHUA AOXOA Ha ped ., JIpuxoau OT Haemd Ha MHBECTHLUHOHHM MmoTH . He ca
npH3HaBaHK yenosau HaeMH. [IpeknTe onepaTuBHY pasxosau B pasMep Ha 51 Xui, AB. ca OTHETEHN Ha
pen ,Pazxonu 3a ppHIIHEY yeayru” (2009r. 59 xun. s18.), KOWTO Ce OTHACHT 33 TAKCH M KOMHCHOHHH
M0 CKIIOYEHH NOrOROPH 3a apeHaa 1 TOKYIKO-MpoAax0a Ha HHBECTHLMOHHN HMOTH.,
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6. Hemarepuaanu aRTHBH

HemaTepuanny akTHeY Ha JIpy:KeCTBOTO BKJIIOUBAT TPOrPAMHH IPOIYKTH 1 HEMATEPHAIHY aKTHBH B
rporiec Ha npuaodueade. banaHcoBMTe CTOHHOCTH 33 MpPeACTABEHHTE OTYETHH IEPHOAM MOFaT Ja

61:/2[3’1‘ aHaJIN3Mpany, KaKTo Cne/iBa.

Pazxonn 3a
upHaodnBane
Ha
HEMATEPHAINH
Codryep AKTHBH O6o
‘000 ns. ‘000 aB. ‘000 nB..
OryerHa cToifHOCT
Canpo keM 1 anyapu 2009r, 10 - 10
HorompuaoOuTy akTHBH, 3aKyNeHH 4 65 69
[MpexpLpreHy OT pa3xoan 3a pHaotusate
Ha HEMaTepPHATHY aKTHEH 46 (46) -
Canno kbMm 31 gexemspn 200971, 60 19 79
HosonpuobuTH akTHBY, 3aKyTIeHH - 4 4
Ornucanu (o0e3reHeHr) 0T pasxonu 3a
npuiobuBaHe Ha HEMATEPHANTHH AKTHBH - (23) (23)
Canno kem 31 aexemspu 2010r. 60 - 60
AMopTH3ANHSA
Cango kbm 1 auyapn 2009r. (8) - (8)
AMOpTH3aLMA 32 nepHoAa (14) - (14)
Canno kuM 31 aexemspu 20091, (22) - (22)
AMOpTU3as 3a nepuoaa (25) - (25)
Canxno k6™ 31 gexemppu 2010r. 47) {47}
banancora croiinoer kbm 31 fekemBps
2009r. 38 19 57
banancoea crofinoet kM 31 gjekemMBpH
2010r. 13 - 13

HemaTtepuanuure axtueu ca TectBand 3a ofeanenka npez 2010 r. u Oe ycrasoBeHo, ue He
CBINECTRYBAT NMOA00HNA WHIMKAHH, ¢ A3KIIOMEHHE Ha pa3xoauTe 3a Npuao0HBaHe Ha HEeMaTepHaJiHK
AKTUBY, KOHTO ca obezuenenu ¢ 23 xun. Jjig., KaTO Pa3xoAbT € NPU3HAT B OTY4ETa 33 BCeoOXBaTHMA

JHOX0H Ha pen Ipyry pazxoau (BHE noscHedne 24).

Bewuku PasxXonH 3a aMOPTH3LMA Ca BKAKOYCHH B OTUCTA 34 BCeoOXBaTHHA JAOXO/ Ha pen ,,PaBXOIii*l 3a

amMopTH3alig Ha He(hMHAHCOBH aKTHBH .

JpyKecTBOTO He € 3a0KHI0 HeMaTepHAIHH aKTHBH KaTo oDe3nedeHHe 10 CBOH 3aJb/KEeHHA.

He ca ckniouBaHM ChILECTREHU AOTOBOPH 33 noxym{o-npo,aam6a Tpe3 HepHoAa.
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7. Mamunn, cropbReHAs M 00opyIBaHe

MRLUHHI/ITG, CHOPBKEHNATA H 060pyBBaH€TO HA ﬂp}/)KQCTBOTO BRJIFOUBAT 3 I'PYIH, KaKTO ciienBa.

Tpaucuopr

Odmnc Cronancku HH
obopyaBane HHBEHTAP cpeacTRa Obmo
‘000 as. ‘600 nB. “060 ns. ‘¢00 nB.

Oruerna croiinocT

Canao xvm 1 guyapu 20051, 51 5 24 80
HoronpuaoGury akTHRH 5 7 7 19
Orrucads akTHBH (28) - - (28)

Cango ksM 31 fexeMBpH
2009r. 28 12 31 71

Horonpuaobuty akTreH - - - -
Ornucany aKTHBn - - - .

Canjgo xemM 31 gekeMBpH

2010r. 28 12 31 71
AMopTH3anss
Camno xem 1 anyapn 2009r. 47) (2) (13) (62)
Oriivcadi aKTHBH 27 - - 27
AmMoprH3zauug 3a epuonsa (5) (2) {(6) (13)
Canno ksm 31 nekemupH

2009r. (25) {4) (19) (48)
AMOPTH3a1I1 32 NePHOJia (H (0 (7 (9)
Cango xeM 31 gekeMBpH

2010r. {26) {5) (26) (57)

BanaucoBa cTGHHOCT KBM
31 nexemupu 2009r. 3 8 12 23

banaHcoBa cToHOCT KBEM
31 aexemspu 2010r. 2 7 5 14

Bewuki pa3xoai 3a aMOPTH3aLHA ca BKITFOMEHH B OTHETA 38 BCeOOXBATHNA AOXOM Ha peal ,.Pazxonu 3a
aMopTH3aLia Ha HehHHAHCOBH aKTHEH .

PBKOBOACTEOTO Ha J{pYKECTBOTO CHMTA, Y€ HE CBLIECTBYBAT MHAMKALMH 33 00e31IeHKA HA MALUMHHTE,
ChOpPRKEHHHTE ¥ 00opyaeaneTo KeM 31 nekemspu 2010 r.

pr}KECTBOTO HE € 3anMKHA0 KMOTH, MAaHK, CLOPBHKCHN KaTo 00e3neUSHHE NO CROM 3aIbJIKCHMA.
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Hosicanrenny 6eNeKKH KbM PUHAHCOBHS OTHET
3a rojuHara, npukmogsaia Ha 31 gexemspr 2010r.

8. HHBeCTHIHH B ALUICPHH HPeINPHATHS

Ceriacno pemenne ot 29.04.2009r. Ha CpBeTsT Ha AupexkTOpHTEe Ha Enapr GonA 3a 3emezencka sems
AJICHL ca yupenenu nse AblUepHH ApyiKecTBa. Enapr ¢oHz 3a zemenencka zems AACHL e 100%
coOCTBEHHK Ha KanuTaia Ha Ipy;KecTBaTa, KaKTo clejsa:

Hme na 31 31
ABIHEPHOTO Crpana na OcHoBHA JEeKEeMBDH JEeKeMBPH
apeiIpHATHE yupexsaBaHe  aefHocT 2010 2009 Yuaacrtue
‘000 as. ‘000 as. Yo
Obcnyxealio
Enapr arpo EOOJ1  bwrrapus JPYHECTBO 95 5 100
Obcnvxeato
Enapr yuua EOOJI  Bwrarapns NPYHKECTBO 5 5 160
100 10

ChrinacHo NpoToKeA 0T 3acenanue Ha Cneera Ba aupexTopute Ha Enapr (Gonn 3a semenencka 3ems
AJICHLL B xkauecTBOTO CH Ha enHONHYEH coOCTBeHMK Ha kanutana Ha Enapr Arpo EOOJ or
11.02.2010.r, ca npeseaedn 90 000 (aeperaeceT XWAsLH) JieBa ¢ HeN yBeandapaHero My or 5 000
(net xunsau) nesa Ha 95 000 (nepetnecer u neT Xusau) AeBa ¥ eJHOBPEMEHHO C TOBA — HAMATISHHE
a xanurana wa Jlpyxecteoto ¢ 45000 nesa. Hamanenwero Ha Kanurtana ¢ 3a MOKPHUBAHE HA
zarybara, popmupana npes guuancosara 2009 r.

Hpvikecteara ca npefcraBeHn  BeR  (QUHAHCOBMA  orTueT Ha  JIpymeCTBOTOG N0 MeTomd  Ha
cebecroiinocTra.

Ipes 2010 r. u 2009 r. JpyxecTBOTO HE € TONYYMIO AUBHICHTH.

JpyKeCTBOTO HAMA YCNOBHH 3aBIKEHUA WK JIPYFH FOCTH 8HTKUMEHTH, CBLP3aHH ¢ HHBECTHIMH
B IBIICPHM APYKCCTBE.

3a dunaHcupaHe Ha TeKyllara JAeHHOCT Ha AblepHUTe cu ApyaxecTsa, Enapr ¢ouna 3a semenencka
aemsa AJICHIL um npepocrtaBs AOMBLAHUTCAHH NAPWHHY BHOCKH, KOWTO 33 2010 r. ca B pasMep Ha
1 966 xun. ae. (2009: 1 249 xun. n8.) (gk. noscuenue 28.3), 4acT OT KOMTO Ca BBPHATH KbM JaTarta
Ha HACTOSIIUS (DITHAHCOB OTYeT.

9, Jinsnnr

OHepaTHBEH JH3HHT KATO ZH3HHIOAATEA

Jdoropopure 3a OTAARAHE 11071 HAEM HA MHBECTHUMOHHWTE HMMOTH €3 HROTMEHMMHM. Bbiacummre
MHHUMAITHY TH3UHTOBE Mialnanus B kpad Ha 2010 r. ca npeacrapeHH, KakTo cleapa:

lI"bJEKHMH MHHHMAJAHH JHIHETOBH ILJAIIaHHAA

Ho 1 Orlnos Han 5
31 pexemepr 2010T, roJHHA rogHHH TOANHA Obmo
‘000 ne., ‘000 aB. 000 . <000 ng.
JIM3HHroBy naananns 4 856 2017 11 6 884

Herua nacroqma cToBHOCT 4 856 2017 11 6 884
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9, Jaznur (mpognakenue)

DOUHAHCOB JHIHHT KATO JH3HHTONMOaYYaTE

JpvikecTBOTO © ApHAOOHIO N0 AOroBOPH 3@ (QHUHAHCOB JM3MHT NeK asromobun llkona Dabus.
Hernara Ganancosa cToMHOCT Ha AKTHBUTE, NPUACDHTH 10 AOTOBOPM 32 (BHHAHCOB JIM3HHAF, Bb3NM3A
Ha 5 xun. ne. (2000r.: 6 xua. 7B.}). AKTHRBT € BKAIOUEH B rpyna TpaHchioprhy cpeacTsa (B
nosckenue 7). Kem kpas wa 2010 r. Hpy:xecrsoTo Hama AelicTBAIIM DOTOBOPH 38 QHHAHCOR JTMIMHT.
bbjernre MHHUMATHI AM3WHTOBH TIallaHmst B Kpas Ha 2009 r. ca npeacTapeHn, KakTo CleiBa:

Il’bJDKHMH MHHHMAIHH JHIHHTOBH NJOAaAHBENA

Oriaes
31 aexemepn 2009 r. Jo 1 roauna TOAHHH Obuio
300 ae. ‘000 as. ‘000 as.
JIM3BHIrOBY TINAIIAHUS 5 - 5
Juackontupane - - -
Herna nacroama crofinocr 5 - 5

Jhizunrosute AOTOBOPH BRAKOUBAT q)ﬁKCHpaHH JIM3UHTOBY TLalaHKsa B OIIIMA 38 3aKYITYBaHE B Kpan
Ha CpOKd Ha JH3MHIa. Jimsuaropure HOTOBOpPH Ca HEOTMCHACMU, HO HE CBABPXKAT HOPYTrH
CTpaHnliYE€HHA.

10. Thproepcxks B3eMaHHA, HETHO
31 pexkemupu 31 pexeMBpH
2010 2009
‘000 ng. ‘000 ..
Bzemanus ot apennatops, OpyTHO B T.4. 3104 2785
ITo noroeopu 3a Haem/apenza 2010/11 1215 -
Tlo noroeopu 3a vaem/apenaa 2009/10 1083 942
Tlo noroeopu 3a Haem/apenna 2008/09 581 1519
Ito noroeopu 3a Haem/apenna 2007/08 225 324
Jpyry B3eMasus OT KIMEHTH H J0CTAEIUIN 3 -
Obe3ueHka Ha Bzemanua 2008/09 (581) -
OGezuerka Ha gzemanna 2007/08 (225) (324)
06110 THPTrOBCKH BIeMaHHA 2 301 2 461

Bcuuky BieManus ca KpaTKOCPOYHH. HetHara GanancoBa CTOHHOCT Ha THProBCKMIEC B3€MaHHS CE
IpHeMa 34 pasyMHya HpPlG.Hi/BHTCI[Ha OLCHKA Ha CIIpaBeaiiBara uM CTOHHOCT,

Kbm 30.09.2009r. 6e narpapeHa ode3lleHKa Ha BIeMaHWs OT KIMEHTH apeHJaTopH, OTHACSHIA e 34
cronatckara 2007/08r. bpyraust pazmep Ha obesuenkara e B pasMep Ha 324 XWiLJB. W € NpU3HAT B
oTueTa 3a BceoOXBaTHUA A0XOR Ha pen ..Jpyru pazxonu™ npes 2009 r. Ipes 2010r. 6e Bu3craHoBeHs
o0e3tieHKa Ha B3emanus 3a cronauckara 2007/08 B pasmep na 101 xun.is., or Kouro 75 Xua.JB. ca
NPU3HATH B OTYeT 3a BceoOXxBaTHWA JOXoA Ha pexa . JIpyru npuxogn” (Bmx moscHenwe 20), a
MOMYUYEeHo 3acTpaxomarenHo ofesuigreHue B pasMep Ha 26 XWiaB. e mpuznato karo ,Jlpyru
npuxoau” (B noscHenne 20). Kem 31.12.2010r. 6e HanpapeHa o6e3leHKa Ha B3CMaHHF OT KIMEHTH
apenaaropy, orHacawm ce 3a cronadckara 2008/09r. u 2007/08r. Cannoro Ha obesueHxata € B
pasmep Ha 806 xunmnp., a4 pa3xoAbT e NPU3HAT B O0T4eTa 3a BceoODXBaTHUN AOXO0A Ha pen ,.Jlpyru
pazxoan”.
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10. THpropekn B3eManus (Epoab/LKEHHE)

J:{py}i{eCTBOTG npennpuemMa pazyMHH CTBIIKH  KbM CT:6?/1P&FE€TO Ha TpOBU3HpaHHMTE B3EMaHHA

oTHacHI ce 3a cronadckara 2008/09 r. 1 2007/08 .

Kem 31.12.2010 r. B3eMaHusTa OT apeHfiaTOpn ce oTHAcAT 3a ctonaHckarta 2009/10r. w 2010/11 r.
Bewuki THProeekH B3eMadis Ha [pyKecTBOTO ca nperiielaHd OTHOCHO MHAMKALNY 3a ode3nenka.

I{BH)KBHHCTO B HATpynaHara OﬁeSHGHKa Ha B3CMaHHA OT KIIHEHTH apengaTopH € CliegnoTo.

2010 2009

‘000 .. ‘000 as.

Ha 1 sayapu 324 -
llpusnara obesleHKa HA B3EMaHUA OT APEHAATOPH 34

2008/09 581 324
[puznara 00e3neHKa Ha B3EMaHus OT apeHAaTOpH 32

2007/08 2 -

Boicranopena 00e31EHKA {101) -

Ha 31 gexemBpH 806 324

Haii-snaunmure B3emanug o1 apednaropn ksm 31.12.2010 . 1 31.12.2009 r.
creaBa:
31 pexeMupu

Ca IIPEACTaBCHN, KaxKkTo

31 nexemepn

2010 2009

000 ns. 000 aB.

ATPOXOJII BBITCAPHS - EOOJ 182 -
META TPVII EOOJ1 164 147
31T HEHKO MBAHOB HEHKOB 112 39
311 LIBETEJIMHA UMW TPOBA HBAHOBA 68 -
311 JIMMWTLP UBAHOB JIMMUTPOB 60 27
AI'PO TEPA CEBEP ATl 53 78
I'EM Al 50 -
CTAHJIAPT A'PO AM EOO/I 44 15
CUJIBUSA 7 00 42 -
31T AHTOH CTOMYEB MUXAMJIOB 39 -
MAPKJIAHJI EOOJI 36 -
UBAJIMH M.AOTOB - ET 36 -
EKATEPUHA MOPJIAHOBA MAT I'EP ET 30 31
31T XPUCTO XPUCTOB HUKOJIOB 28 .
CATEJIMT 4 00| 24 -
KEMAITYJI EOOJT 20 -
'EOPTY KOJIEB KOJIEB 17 -
OPUEHT 2000 EQOJ 15 -
I1A 97 001 15 -
ATPOJIEC JIJUMOB EOO/] 10 29
XEPA ATPO O0[] - 151
KPUCTEPA AI'PO EOOJI - 37
JIEKAJIAHC JIMMWTBP HIHIIKOB ET - 25
MAPTAPHUTA EOOJI - 15
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11. Jipyra szeMannga

Hpyrure r3emanud Ha JIpy:KecTBOTO BKJIIOYBAT:

31 gexemBpu

31 pexemMBpH

2010 2009
“000 8. “000 ns.
Apyra HeTeKyIH B3eMAHHS
[TpemocTareHn aBaHCH M0 JOTOBOPH 34 3aKyIIyBaHE Ha
HMOTH 443 -
O6mo Apyrs HETCKYIIH B3eMaHH 443 -
Jpyra Texymu B3eMaHHsn
ITpucnaeny piemanus 544 544
O0esleHKa HA TIPHCHASHUTE B3EMaHHs (544) {199)
BanancoBa CTOHHOCT HA NPHCHLACHHTE BIEMAHHNA - 345
ITpeaocTaBeHi aBaHCH BBE BPB3KA ChC CKIMFOUEHH:
Horosopu 3a 3aKyHyBaHe Ha MMOTH - 20
Jlororopn 32 apeHna 23 47
Hpyru apascu 33 11
Obezuienka Ha NpeJOCTAREHH aBaICH (25) -
banaucoBa CTOHHOCT HA IPEXOCTABCHH ABAHCH 31 78
Janbk nobGasena CTOHHOCT 3a BE3CTAHOBABAHE 6 59
Bsemanus no cuiebuu cnopose 49 -
(Obesnenka Ha B3eMaHHA HO ChACOHH CIIOpoBe (49) -
Bamnaucosa croiinoer Ha B3eMaHAA 00 ChAelHH
cuopoBe - -
Taxca 3a obezneyeHue Ha GbACIH HCK W rapadius 1o
cbaebHo eno 71 -
BreManus no nnxsu - 42
Apyra 1 8
O0mo Zpyru TeKYHiH B3¢MAHs 109 532
Q0o ApYru B3eMaHu| 552 532

ITpes 2010 r. JIpyxectRoTo nipeaoctars Ha Jlena MuaeectmbHT 1,819 X1, 518, aBaHc 3a NoKyIKa Ha
sems. Jlo kpas Ha oTuerHus nepuoy, Jlena MHBeCTMBHT M3MOBAABA CACHKH 110 TOKYIIKA HA eMH 33
1,406 xun. ng., kato keM 31 aexemepu 2010 canmoTo Ha MPEAOCTABEHHA ABAHC 38 MOKYIKA HA 3eMA,
cnel HavKMcnseaHe Ha Heycrofika ot 30 xwn.ne., octara B pasMep Ha 443 xun. sas. Tlpes suyapu 2011
r. cTpanMTe ce jorosapsr, de JleHa MHBeCTMBHT iie MPEXBbPIX 3eMH 3a 12 Xun. J1B., a 0CTaHanara
CyMa OT HeyCBOEHHST aBaHC B pasmep Ha 431 xun. 1. mie pp3cTaHosu Ha Jipyxkectsoro, Kbm nata Ha
W3gaBae Ha HACTOs s oTueT Jlena MHRecTMBHT € H3TTBITHUI NMOETHTE aHMaKMMEHTH,
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11. Jpyru Biemanua (IpoAbLIKEHNAE)

II_B]/I}KEI—EI’!BTO B HATpyIiaHata obe3leHKa Ha NpEACCTaBCHUTC aBaHCH, I
B3eMdHMA € CHCAHOTO!

pucbaCHR M C’bﬂe6HH

2010 2009

‘000 aB. *000 as.

Ha 1 snyapn 199 -
Ipuznara 419 199
Ha 31 aexkemBpn 618 199

Bee BPB3Ka CHA3BAHETO Ha NMPIHHIHINE HA CHIIOCTABUMOCT MEKAY NPHXOAWTC 1 pasXoauTe, pazxoquTe

KOWTQ CE OTHACHAT 33 CaeABalldTe CTONAHCKHM FOAHHH Ca HA4YHCIACHH KdTo
JOrOBODH 34 apeHia ¥ MOrart Jia ce NPEACTBAT 110 CIIEHNA HauHH.

NpeamiareH CymMu o

2012/13 2011/12 2010/11 2009/10 200809
“00G ss. ‘000 as. 000 an, ‘000 ne, 000 ns.
Banaxcora cToliHOCT KbM
(1.01.2009 r. - - (21) 21) (16)
Hauucaenu nipes 2009 1. (1) 3 3 (4) -
I'puznaru npes 2009 r. - - - 6 16
Bamancosa croifHocT KbM
31.12.2009r. ) 3) (24) a9 -
Hauncaenu npez 2010 r. - (1) - (11) -
ITpuznary npes 2010 1, - - 6 30 -
Banancosa croiiroct keM
31122000 1. (1) 4) (18) - -
12. IMapu 7 napHYHH eKBUBAIEATH

HapnTe ¥ TIApAYHATE CKEUBAACHTH BRIIIOYBAT CIACAHHTE CACMEHTH.

31 gexemBpH

31 nexemBpH

2010 2009
‘000 8. ‘000 ..

IMapwuks cpeacTea B GaHkH 1 B Opoii B
-OBArapCeKU Jlepd 35 275
-Espo 10 29
KpatkocpouHn genosury - 3064
Q56110 HapH ¥ NADHYHH CKBABAJIECHTH 45 3 368

Kbm 31 nexemspu 2010 r. n 2009 r. JpyaxecTsoTo pasnosara ¢ pasiiallate]Hl CMETKH B JIEBa U

egpo. [lapuunuTe cpencrBa B OaHKOBM CMETKH C€ OJIMXBABAT C TLIABALL
Ba3upann Ha JIHEBHUTE JTUXBEHH NMPOLEHTH No OaHKOBH JENO3HTH.

JpyxecTBOTO HAMA OIOKHPaHH Napy ¥ DApMYHH eKBHBAIIEHTH.

KuM gaTtara Ha OTHETa APYKECTBOTO HAMA OTKPHTH JIENO3UTH B HaHKH.

H JHXBEHH HOPOLEHTH,
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13. AXTHBYH ¥ rpynu 3a ocBo0oxkIaBane, KIacuUUHPAHH KATC IBPXAHH 32 ONpoaaxda
Hpoewm , Kanbanume”

B mapywienue na o0fBenaTa MHBECTHIMOHA MONIMTHKA (MHBECTHIHH B CEJCKOCTONAHCKA 3€M1),
APeANIIHOTO PBKOBOACTBO HA JPYKECTBOTO Kynysa ripes 2006-07 roamHi napuenad B MeCTHOCT
Kambanure ¢ nen na ce npoMen fipefHasHayenneTo M. HacTosineTo peKOBOACTBO HA APYKECTBOTO
nojiara BCHMKH pa3syMHH YCHIIHA Ja ceé Npojaje TOo3H npoexr Ao kKpas Ha 2011 rommna ¢ uen
JPY/KECTBOTO [a € B ChOTBETCBHE C 0OBEHATA MHBECTHLIMOHA NOJHTHKA M YCTaBa. 3eMs B MECTHOCT
KambanyTte He € IpHUronHa 3a CEJICKO CTONAHCTBC U HE MOKE Ja HOCH JIOXOZ OT ApeHaa.

Hsmenennero B O0moyctpoiicteenuar nnad Ha Codua, ¢ KoeTo ce NPOMeHs CTaTyTa Ha 3eMaTa B
MectHocTTa , Kambanute” oT 3eMenencka 3eMs Ha 3eMA 33 JKWIMIIHO MHOTOQYHKLHOHAIHO
noisBase, ¢ opodpeHo or CromuuHua o0IMMECKH chBET H MuHMCTepcKna cbbeT Ha Phenrapua B kpas
Ha 2009 r.

B wauanoro Ha 2010 r. DoHALT € CUIIOYIUL TOTOROPH 38 NPoYIBaHe Ha 1a3apa, NOCPeAHNYECEQ TIPU
nponaxdaTa Ha TOPETMTHPAHHA HMOT C TIOTEHLHANIHY KTHEeHTH, y4acTHe BbB BOJEHETO Ha NMPeroBOpH
M TIOATOTOBKaE Ha JOTOBOPH 32 NPOA®KDa Ha HACHHMSA IPOEKT ¥ NPUTEKABAHHUTE HMOTH.

banancosa banancopa

Cpeana croiinoct cToiiHOCT

TLaom HEeHa 31.12,2010 31.12,2009

Jexapu ‘000 e, ‘000 as, 000 as,

Ipoext “Kambanure” 183 81.97 nB/kB.M 15001 17 593

Omuumane

Cobraacno uzucksanusta Ha MCOO 5, Axkrusurte gspxani 3a npoaaxda ce OUeHsBaT U IPEACTARST
KbM Kpas Ha OTYeTHHs NepHOJ 10 [0-HUCKATa CTOHHOCT OT LeHara MM Ha [puaobupane W HeTHATA
UM peannzyeMa CTOMHOCT, HaMajleHa ¢ OlIPee/ICHHTE Pa3Xxou 1o npogaxbara UM.

B cnoTRecTBHE ¢ M3WCKBaHUATA Ha wi. 20 OT 3aKOHa 3a JApYIKECTBATA ChC CHNELHaATHA HHBECTHIIMOHHA
uen, ¥eM 31 mexemepu 2010 w 2009 1. [IpyKecTBOTO BBInara Ha JHLECH3IMPAHW OLEHHUTENH
H3BLPHIBAHETO HA OLIEHKA HA FMIPHTEKABAHMTE MMOTH, IbPIKaHu 32 npoiaxda, KaKTo W ClEHKA Ha
3aCTPONTENHNTE NapaMeTpH 3a PUTEXABAHUTE TEPEHH Bh3 OCHOBA HA 0400peHNd reHepaseH nian.

llenara Ha mpunoOmpade, chpaBeliMBaTa CTOHHOCT Ha WMOTHTE M O4aKBaHWTE Pa3xOAH 3a
H3TpaNiaHe Ha MHGPACTPYKTYPATA Ca, KAKTO Ciiefipa:

31 nexemBpH 31 nexemMBpH

2010 2009

‘000 naB. ‘000 e,

Liena va npuobueane 20 363 20 363
Obe3leHKa 10 HETHA peatd3yeMa CTOHHOCT (5 362) {2 770)

Herna peansyupyema cToHHOCT 15 001 17593
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13. AKTHBH H IPYBM 3a ocBoG0RIaBaRe, KIACAQHIHPAHE KATO THP/KaKH 3a npoaaxia
{npogbJuKeHnE)

Omyumane (MpoovadzceHUe)

Veenuuenuero B croiinocrra Ha [Ipoexr ,JKambdauure” B pasMep Ha 316 XHA. AB. € B pesynTaT Ha
Hanpaseny pazxoad npez 2009 r. BeB Bpb3Ka ¢ HeOOXOAHM J0roBop 3a M3paboTka Ha nogpoden
YCTPOWCTBEH TUIAaH M CMSHAR HA CTAaTyTa Ha 3eMENENCKaTa 3eMsd, a oTdereHara obesiieHka kbm 31
aexemepy 2010 r. B pasmep Ha 2 592 xun. ne. (2009: 2 770 xun. nB.), e Ha 0aza NOTy4eHHTe OLEHKH
Ha “cnpaseqniupara nazapHa uena” or Jingensupad ouenmren GVA SOLLERS. 3arydure ot
obe3leHka ca OTUETeHH B OT4eTa 33 BeeoOXBATHMA JOX0A Ha ped ,, Upyry pasxoan”.

Ouenka Ha uHbpacTpykTypaTa, HeodXommMa 3a peann3upane Ha npoekra KambanuTte e HanpaseHa OT
ChIIKMTE OLIEHHTENH ¥ Bb3nu3a Ha 19,815 xun. ne. (2009: 12,583 xun. ns.). Tasu oueHka ¢ BRIIOUEHA
HPpH CHPEACsHCTO Ha HEeTHATa peaZi3upyemMa CcTOHHOCT Ha IIPOCKTA.

14. CoberBen KanuTal

14.1. AKUHOHEPEH KAHTAA

Perucrpupanusar kanurtan Ha [pyskectBoTo ce cbeToH oT 59 715 885 Ha Opoif 0GHKHOBEHH aKumy ¢
HOMHHANHA CTOMHOCT B pazmMep va 1 AR, 3a akpms. BowMki akiMe ca ¢ NpaRo Ha MoNy4HaRaHe Ha
JUBHASHT ¥ AUMKBHATMOHEH AS W NIPEACTABIABAT eIMH IHac OT 0010To chOpaHue Ha aKIIHOHEepUTE
Ha J{pyKecTROTO.

31 aexemBpH 31 pexemMBpH
2010 2009
000 8. ‘000 as.

Hznaneuy ¥ HANIBJIHO ILIATEHY AKLIWH,
B navanoTo Ha rogMHara 59716 56716
Wspaneny ¥ HAITLIAO ILTATEHA aKIUH 56716 59716
Of6moe aknun, oTopusHpann Ha 31 aekemMBpH 59 716 59 716

CrOHCHKBT HA OCHOBHHTE AKHHOHEPU Ha pr}KeCTBOTO € npeacTaBet, KakTo caeasa:

31 nexemepn 2010 31 gexemepn 2009
AKUIHH ARumg
bpoii % Bpoii Y%

QVT FUND LP 29 560 880 49.50 29 560 880 4950
AJTHMAHIL (npyxecTra 0T

I'pynata AJIHAHL

BBJT APIS 06m0) 10017373 16.78 9934 624 16.64
Kairos Investments 4 858 834 8.14 5607 298 9.39
JHomepue (npy:xectsa oT

I'pynara [osepue ofwio) 2991 766 5.01 2 869 626 481
MHUHOPHUTAPHH

COBCTBEHHILIA 12 287032 20.57 11 743 157 19.66

59 715 885 100 59 715 885 100
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i4. Cobcrsen kanaTan (IPpoALIKeHRE)

14.2.  TIIpemuen peseps

[TocThhse s, NONTYy4YeHd B AOMbAHEHHE KbM HOMHHAIHATA CTOMHOCT HA H3/1a/IEHUTe TIPes TOJHHUTE
2005 u 2006 akiuun, ca BRIIOUEHH B NPEMUIHMA pe3eps, HAMAIEHH C PErHCTPALHOHHNATE H IPYFH
PEryaaToOpHH TAKCH M CHOTBETHHTE JaHbYHH NPUBMIIETHH.

O/muaT pasMep Ha npemuiinrg peseps e 13 453 xunaB., oT kouTo oTHacau ce 3a 2006 1. — 9 946
xun. B 1 3a 2005 r. — 3 507 xun. ns.

15. Bre3HarpaoRIcHHS Ha HEPCOHATA

15.1.  Pa3xoas 3a nepconasia

Pazxonure 3a BBEIHArpaaICHNA Ha NepcoHana BRIOYBAT!

2010 2009

‘000 ne. 000 ..

Pasxoau 3a 3aruartu 30) (27)
Pasxou o AOTOBOPH 34 YOpaBacHKe (240) (119
Paszxons 110 pe3HarpaskaeHns Ha OauTed chBeT (21) (5)
Paaxo/u 3a COLMANHU OCHIYPOBKY (12) (10}
Haumcstenust 3a HEM3ON3BAH [TATEH OTIYCK (4) -
Q6110 pa3xoM 3a HepcoHAIa 307N {161)

15.2. 3agb/nKeHHN KBM HepcoHAna

3a0BAKeHUATA KM HEpCOoHaMNa, NPH3HATH B OTYCTa 3a (i')MHaHCOBOTO ChCTOAHHE, CC CBCTOAT OT
CIICIHHATE CYMH!

31 nexemBpn 31 nexeMBpH
2010 2009
‘000 as.. ‘000 nm.
Texymu:

3abiHKeHUa KbM AepcoHaia, B T.4U.
- Texymu 3annatv 0o TpyAoBH J0TOBOPH 2
- Texyiuy 3annat no FOrOBOPH 34 YIIpaBileHue 21 9
- Bezuarpamacuuns Ha OnuTes cheer 1 2
3aBIDKeHUE 3@ HeW30J3BaH MIaTeH OTIIYCK 4 -
3a/bIBKEHUSE 38 COLUAlHN OCHTYPORKU 2 2
Texymn 3a1LIReHHY KM NepeoHaia 30 15

Tekyiara “acT OT 3aABDKEHHATa KbM NEPCOHAIA NPEICTABIABAT 3AIB/DKEHHS KbM HACTOAMIM
cayxurenn Ha Jlpy/KecTBOTO, KOHTO cliejBa Aa Objar ypeaenn nipes 2011 r.
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16. Jaemu

ITpes 2007 r. J{pyxecTBOTO eMUTHpa TPHroaHileH HeodezneueH ofuiHrainoHeH 3aeM B pa3mep Ha 10
000 000 espo npu roamiuaa GukcHpasa nuxsa oT 7%, fnpy Uallade HA JMXBATa ABYKPATHO TIpes
BCAKA TOAMHA M M3MALIAHE HA [JABHULATA €IHOKPATHO MpH nanexa Ha obnuraumure. FHazexa Ha
IIABHHLUATA ¥ HOCAEIHOTO JMXBEeHO Ialane e Ha Jata 03.08.2010 roauna.

Ha ofwo cuOpanne Ha o0aurauuonepure Oe B3eTO pelIeHHe 3a YIBIDKABAHE CPOKa HA
O0MUraHMOHHHS 3a€M C TpW FOAMHM HApY rojivwiHa Qukcupana awxsa 8,5 % u najgex Ha
obnuranmonnug 3aem 03.08.2013r. u 3a cxmousane #a Iyt onums, cnopen, koaro pyxectBoTo
cliefiBa Ja M3KYNH YacTH4HO, O MHHLHATHBA Ha o0IUranHoHepHTe:

- Ha 31 oxromepu 2010 r. oGiuranun ¢ ofia HoMuHanka crofinocet 1o 1,000 xui. espo u;
- Ha 31 nexemepr 2010 r. obnauraumn ¢ obina HoMuHANH2 cTolfHocT Ao 1,850 xua. epo

Ipe3 Hoemepu | AekemBpy 2010 r. dpyxecTBOTO € H3KYMINIO YacTHYHO obnurauuy ¢ HoMuHan 2,860
XHA. €BpO.

3a nepuoga JIpyKecTBOTO € HAUMCIIKAO Pa3xOMHM 32 NIMXBY B pasmep Ba 1 420 XUNL.AB., OT KOUTO KaTo
3a/n/DKene KbM Kpas Ha 2010 r. 2a nnaane kuM obnuranyoHepute ca 455 XHLas.

Ipes meceu derpyapu 2010r. HpymxecreoTo e roa3panc 1o foroBop 3a DaHKOB 3aeM oBLpApadT B

pazmep Ha 340 xun.erpo, Ko#TO € H3UARC noraceH. HauucnenuTe W NnaTteHu NUXBH 0O pazpeilleHus
opppapadT ca B pasmep Ha 2 XWN.NB,

17. TLpropekH 3aib/BREHHH

T‘hpl"OBCKHTe 3aIbACHKA, OTPA3CHH B OTHCTA 34 (1)%1—121%100]30?0 CBCTOAHHE, BKITHOYBAT!

31 nexemspn 31 nexkemepu
2010 2009
‘300 nB. “000 am.
Texymn:

3axbIKeHs KbM 00CTYKBAlH ApYKECTBRA 1339 1230

{lonyyeny apaHCH N0 AOTOBOPH 3a IOKYIKO-
npo/iakba Ha HHReCTHLHOHHN HMOTH 450 -
3agbKeHA KbM JOCTARYNLIH 279 113
Hpyru 6 78
(6mo TEProBeKH 3aRbLKCHHS 2074 1421

Honyqesme aBaHCH €A BBB BpbL3Ka C HPEABapHTCIIHKM JOropOpH 3a HNOKYIKO - ﬂpo,uam(ia Ha
3eMenencKa zeMs. KeM aararta Ha W3roTBAHE Ha TOZH OTHCT, I{py}KECTBOTO € H3BBLPIIWIIO npo,aa}lcfinre
H € NoraChi0 3aAbJEKCHHATA HO MTOIYHCHHTE aBaHCH.
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18. Apyra zagbrxenus

HpvruTe 3aawmxenus Ha pyixecTsoTO Morat Aa On1aT npeICTaBeHH KaKkTo CIIEIBA;

31 nexeMBpH 31 pexemMspH

2010 2009

‘000 aB. ‘0600 nB.

IpeamiaTeHn cyMH Mo AOTOROPH 32 apeHia 117 92
Janbuny 3aXbIKEHUS, B TOBA HYUCNO!

JaHBK BEPXY AOXOANTE Ha My>KAECTpaHHH JIKLIA 52 -

JlaHbK BBPXY AOXOAHTE Ha PH3HUECKH THIA 3 1

O0110 naHbYHM 3a0bIKEHNA 55 1

3anwmKeHust KeM Nepconana {Bik noscHenne 15.2) 30 i5

Paparins Bb3HarpakIeHne N0 AOrOBOp 3a YIIpaBlieHHe 8 -

Hpyru 10 1

O06wo Apyri 3aab/KeHHS 220 i09

ﬂpeﬂHHaTGHHTe CYMH RO HOTOBOPH 3a apcHd €4 BbB BPB3Ka € NIOCTBITM/IN aBAHCOBH HliauldHWs OT
dpeHIATOPHY 3a OBJIEINM CTOAHCKH MOMHHH.

19. Hpuxoan 07 #aeM HA HHBECTHUHOHHE HMOTH

HPHXOZ{MTE OT HacM Ha HHBCCTUHHOHHH HMOTH Ha I{py}KECTBOTO Morart aa 6"1),[1&1‘ aHaNnr3HpaHn KakKTo

cnenea:
2010 2009
000 as. ‘000 aB.
[lpuxon oT HaeM Ha MHBECTHIMOHHM umoTH 2007/08 1 12
Tlpuxonau oT HaeM Ha MHBECTHULIMOHHY HMOTH 2008/09 93 2978
TIpuxonu ot HaeM Ha HHBECTHIHOHHM BWMOTH 2009/10 3575 973
[Ipuxony oT HaeM Ha MHBeCTHUHOHHK IMoTH 2010711 1230 -
0010 NPUX0AH 0T HHBECTHUEOHHE HMOTH 4 899 3963
20. Jdpyru npuxoan
2010 2009
‘000 as. ‘000 as.
BracTanopena o0e31eHKa HA B3eMaHKA OT KIMEHTH —
apeHgaTopH 73 -
Tlpuxoau oT 3acTpaxoraTenHo obe3leTeHne 26 -
INpuxonu ot HEYCTOHKH M IMXBH 3a 3a0aBa 33 .
[puxoau oT HaeM KoJa 6 -
Hpyra npuxoau 17

O0wo Apyry apuxonn 157 3
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21. Ileuanda o npogaata Ha HETEKYIN AKTHBH
2019 2009
‘000 nB. ‘000 aB.
Ipuxonn ot nponaxba 5410 27
Banancosa crofiHOCT Ha TIPOAAAEHHTE HETEKYLUM AKTHBH (2915) {12)
Teganba oy npoaaxda Ha HeTeKYIIH AKTHBH 2 495 15
22, Pazxonu 3a MaTepHaiIn
2010 2009
‘000 as. ‘000 nB.
PexnaMuu MaTepHanm - (16)
Oduc KoHCYMATHBH W MaTepHany () (3
O6mn1o pa3zxoau 3a MaTepua/g {1) (19}
23. Pasxoam 3a BLHIBEHH YCAYIH
PasxommiTe 3a BLHINHE YCIYTH BIITIOYBAT:
2010 2009
‘000 ae. ‘000 ne.
Bb3HarpaxaeHse Ha o0cIyKBallo ApyKeCcTBO (Z 06D (1539)
KOHCYATAHTCKY # CHETOBOJIHY YCIYTH (296) (1t7)
AJIBOKATCKH XOHOpapH (312) (133
Pasxonu v taked no CKAOYBAHE HA JOTOBOPHM 3a apeHaa U
NOKYHKO-Npoaaxda Ha HHBECTHLIHOHHHE HMOTH 51 (59)
Horapuanin takcH (8) -
Boanarpaiienne Ha OAuTop (15) (39)
Pasxomu 3a BbTpellieH 0T (48) (59
3acTpaxoBKa Ha B3EMaHU (87) -
BoanarpamxeHse Ha JTHOEH3UPAHE OUEHHTEN (18) {22)
Taken (1173, KOH, BOE, banka fosepenux Haa
OGMrauMoHepUTeE U Ap. ) (68) a7n
Yaenckn sroc BAC33 (5) (5)
Pazxoawu 3a pexiama (13) (1D
XOCTHHT CHPBEBD (18) -
Haemu 1 noaapexka {6) (22)
CrobLpTeHY 1 KYPUEPCKH YCIYFH 3 (1)
3acTpaxoBKH - (D
CoaebHH pa3HocKkH (10) {26)
HApyre (6 (16)
O6m0 pa3XxoaH 32 BLHIIHHA YCJIYTH (3 025) (2 067)
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24, Apyru pazxoan
JpyruTe pasxoau BIUTIOYBAT:
2010 2009

‘000 ns. 000 ae.
HenpuznaTt wacTHHeH JaHBLUEH KPEAUT (511} (211)
Komannuporku {96) (52)
(OfesueHKa Ha aKTHBH TbPIKAHH 3a MpoaaAOa (2 592) (2770}
Qbe3neHKa HA HHBEATULHOHHH UMOTH (1352) -
(besneHKka Ha B3EMaHMA OT KIIMEHTH — apeHAaTopH (583) (324)
Obe3uenka Ha chaeOHM ¥ NPUCHICHH B3eMaHyA {394) (199)
Obes1ieHKa Ha TIPeACCTaBEHU aBAHCH {25) -
OTnuncany B3eManms (2) (101
Ornucasa 3eMa CbIAACHO ChAeOHN pelieHus (15) (18)
[MpeacTaBurenny pasxonn ) %
Ornuceane Ha paszxoan 3a JHA (23) -
Hpyru (8) (6)
Q6o Zpyru paxoan {5 609) (3 690)

OfesneHkara Ha THPrOBCKHTE B3eMaHud B pasMep Ha 583 xum. aB. (2009: 324 xun. a8.), BRNOUEHA B
oT4eTa 3a BeeoOXBaTHKA 0X0N Ha ped L, Jpyru pazxonu” e noapoOHO aHanu3MupaHa B rnoacHenue 10.
Obesnenka Ha cpaeGHM M TpHChIeHH BleMaHud B pasMep Ha 394 xun. as. (2009: 199 xun. ns.) e

pocouesa B noscuenne 11.

(O6esuenKaTa Ha AKTHBHTE, AbKaHH 3a npoaaxba koM 31 aexemepu 2009 r., B pasmep Ha 2 592 xun.
18, (2009:; 2 770 xma. aB.), BRAOYEHA Ha pen L, JlpyTH pasxoand” € aHank3upaHa B noacHeHue 13,

25. @HEHAHCOBH NPUXOEH H PA3X0oH

DUHAaHCOBUTE pa3sxolHd 3a NPEACTABCHHTE OTHCTHH TNCpHOAH MOraT ja ObaaT aHalIM3HpadHK, KaKTo

cieaBa:

2010 2009
‘000 ne. ‘000 ns,
Jhixen no odAHranioHeH 3aemM (1420) (1365)
JhixBe o HaHKOB KpeauT (2) -
BanyTau paznuku (3) -
bankoBH TaKCH (5) 3)

Bpokepeki KOMMCHOHHH 32 00PaTHO M3KYITyBaHe Ha
OOHraliOHEN 3aeM (6) -
O6mo duHAHCOBY PAZX0AN (1436) (1 .368)
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TMosicHurenny 6e1eKKH KbM (GUHAHCOBUS OTHET
3a ropuuaTa, npukioysama Ha 31 gekemspu 2010r.

25, PHHAHCOBA NPEXOAA H pa3xoH (HPOALIKEHIE)

(DUHAHCOBHTE TPUXOAH 32 TIPECTABEHHTE OTHETHH INEPHOIN MOraT 4a 0bAar aHANW3HpaHK, KaKTo
crenBa:

2010 2009

‘000 aB. “000 aB.

[Mpuxoan oT IUXBH O OAHKOBH JIETIO3HTH 52 242
Ipuxoan OT NMXBYU N0 pasIalltaTeNHH CMETKH 1 1
Banythu pasiuku 3 -
O6mo HHHAHCOBH HPHXORH 56 243

26. Pasxoau 3a jawslH BLPXY A0X042

JIpYKECTBOTO ~HAYHCIIABA JNL/DKUMHTE TEKyIM JAHBUM B CbOTBETCTBME C  OBIFapcKoTO
sakoHomaTencTo. ChraacHo 3aKoHa 34 KOPTOPAaTHBHOTO HONOXOHNHO obzjaraHe, ApYKecTEa,
JHLEH3HPAHM 34 W3BLPUIBAHE HA AeHHOCT 1o pexa na 3JICHL, He ce obnarar ¢ xopnopaTHBeH AaHDK.
B pesynrar Ha TOBa, KbM jataTa Ha OanaHca JIpyiKecTBOTO HE € HAUMCHABANO TEKYIIH U OTCPOYEHH
JAHDBLN.



EJIAPT ®OH/I 3A 3EMEJIEJICKA 3EMS AJICHII 78

Tosicumrenmy 6e1exKy KbM QHUHIaHCcOBUS OTYET
3a rogunara, npuxinousama #a 31 nexkemspu 20101,

27. Hoxon/ (3aryda) na axnus

OcnoBHuAT A0xo/(3arvba) Ha akuus W poxonbr/(zaryDara) Ha akIHs C HAMANECHA CTOMHOCT ca
M3URCAEHH, KaTo 3a YMCIMTEN € H3MoJ3BaHa HerHarta rnedanba/(zaryba), nojexmaula Ha
paznpeneiienne MeXJly akunoHepuTe Ha JpyKecTBoTO.

CpennonpererneHuaT Opol akiuy, M3FOA3BAH 32 W3YHCAABAHETO HA OCHOBHHA jpoxon/(zary0ba) Ha
aKLMA, KAKTO M HeTHaTa nevanda/(3ary0a), nojuieskaina Ha pasrpeenetne Mex/ Ty NpUTeRaTennTe Ha
OOUKHOBEHH aKUMH, € IPE/ICTABEH, KaKTO ClelBa:

2010 2009
3ary0a, moaniexalna Ha pasnpenesenye (B Xui. Jis.) (2 805) {(3108)
Cpennonpereriien Opoit akuun 59 715 885 59715 885
Ocuosen noxoa/ (3aryta) na akuns (B JIB. 32 aKUHHA) (0.047) (0.052)

Kopurupanus dunancos pesynrtar cerinacuo wi. 10 an.l or 3JICHLL, na 0asa nva xoiito ce onpenens
pa3Mepa Ha JUBHAEHTHTE € KAKTO ClefBa:

210 2009
‘000 .. 006G ne.
Ileuanta 3a paznpeaenesne /CUeTOROAHA
neuanba/(zaryda) (2 805) (3 108)
[.yBemiueH/HAMaNeHHe C Pa3XOJHTE/IPHXOANTE OT
nocieapaiiy OLUCHKY Ha HEABHKHMHK MMOTH 3944 2770

2. yBenuues/HaMaNeH cbe 3arybuTe/meuanouTe oT CAenKy
10 TIPEXBBPISHE HA CODCTBEHOCTTA BLPXY HEIBHAUMU

MMOTH (2 495) (11)
3.yBeJindueH/HaMaNieH B TOOMHATA HA NPEXBLPAAHE Ha

cOOCTBEHOCTTA BBPXY HEJIBIKMME HMOTH ©

AONOKHTEIHATA/OTPUUATENHATA PAIMKA MEKAY: 2 495 11
a)pojakHaTa LUeHa Ha HEABWKHMIST HMOT 5410 23
f)cyMaTa OT ICTOPHMECKATA 1IEHA Ha HEABMMKHMUSA MMOT 1

NocNeNBaAILUTE PA3X0AH, JOBEIH 10 YBE/IHUCHHE HA

HanaHcoBaTa My cyMa (2 915) (12)

4. yBenuUeH/ HaMalieH ohe 3aryouTe/newanonTe ot
npoa@KOH, OTYETEeHY B TOAHHATA Ha CKJIIOUBAHE Ha
JMOTOBOPH 332 UHAHCOB THIWHT

3.yBeyMyeH/HaMalleH B TOAMHATA Ha M3THHAHE Ha CPOKa Ha

A0roBOpa 3a QUHAHCOB JM3KMHT C

NOAOKHUTENHATA/OTPULIATETHATA PAINTAKA MEKIY: - -
a)npuxona ot nponaxbara Ha HEABIKIMUS HMOT, BIHCAH B

HAYANOTO HA CPOKA HA OTOBOpA 3a (MHAHCOB JIM3HHT,
O)cyMara OT MCTOPHUYECKATA HEeHa HA HEeBHMKHMEL UMOT U

MOCIIEIBALIHNTE PasxoaH, JOBEIH 10 YBEAMUCHHE Ha
GanaHcoBaTa My CyMa. - -

Kopurapana neuanta/(zaryta) 1139 (338)
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[HoscauTenny Genexku KM PUHAHCOBHS OTYET
3a rogunarTa, IpHKmouBama Ha 31 gexemspm 2010r.

28. Cnenku Cbe CBLP3aHHM JHIS

Cebpzannte nuua Ha Jpy:mKecTBOTO BKJIKOMBAT ABIHEPHHTE NPY/KECTBA W KIKOUOB VIIPABICHCKU
HEPCOHAN, OTIHCAHH NO-0ITY.

Ao He e WM3PpHYHO YIIOMEHATO, TPaH3aKUHNWTC ChC CBBP3aHH J11la He ¢a H3BbPIIBAHNU TpH ClIel(HalHH

YCIIOBIA M HE Ca IPEAOCTABIHN WITH 110/IyYaBaHy HHKAKBH rapaHBif. PazueThure CyMH o0HKHOBEHO
CC H3Mmalmar 1o 0aHKOBa CMETKA.

28.1. Caeaxu ¢sC CBbP3aHH JUNA

2010 2009
‘000 8. 000 s,
lonyuenn yenyry o goroop 3a obcnyxpade
- EIIAPT AI'PO EQOJ 10 15
- EJIAPI' YUHI EOCOH 12 2
ITpepocTaBeHH YCAVPH N0 AOTOBOP 34 HAEM HA 3eMA 1 HaeM
Ha agToMOOHI
- EJIAPI" AT'PO EQOQ/] 126 15
- BUJMH ATPO EOO/J] (JInmepro npy:xecrso va EJTAPT
YHUHO EOOM) 9 -
INpenocrapenn ZONBAHUTEAHN HAPWYHY BHOCKH M
KpaTKoCpOuHO (hHHAHCHpaHe
- EJIAPI ATPO EOO/] 1932 1229
-EJAPT YHHI EOOJ 34 20
- BUTMH ATPO EOO/ { dnmepHo apyxecteo Ha EJTAPT
YHHII EOQO) 6 -
BepHaTH AOIBAHKTEIHE HaPHYHH BHOCKH
- EJTAPT ATPO EOO[ 1183 -

28.2.  ChenkH ¢ KINHOR YIPABNEHCKH HEPCOHRI

Kmouosust yrpasieuckd nepcosan Ha JIpy:KecTBOTO BKIIOYBa wieHoseTe Ha (CbBeTa Ha
AMpeKTOpHTE. BBh3HarpauneHHATa Ha KIIOMOBMA YTIPABIGHCKH TIEPCOHAN BKIIOYBAT ClIeAHHTE
pasxou:

2010 2009
‘000 s, ‘000 aB.

KparTkocpouHy BE3HAMPANCISHHS!
Bb3narpamaeHis 10 OrOBOPH 33 yIIPaBieHHe (240) (119)
Pazxonu 3a colManty OCHIYPOBKH {6) ()

Obmo Bp3HArpAKICHAA {246) (121)
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Hogcuureauu 6enexky KbM QUHAHCOBHS OTYET
3a roxunara, IpuKIoysama Ha 31 gexemspu 2010r.

28. CneiKn che CBBP3aHA JHNIA (IPOALTKEeHKE)

28.3. PazueTd cbhe CBLP3AHH JIHIA B KpA™ HA FOAHHATA

31 nexeMBpHu 31 nekeMBpH
2010 2009
‘000 ns. “000 as.
Tekymn
Bzemamnun ot:
JblepHu apyxecrsa, B 1.4. 2054 1249
-IOTYBIHMTEIHH HapiiHi BHOCKH 2032 1249
~IPYFH B3eMaHUs 22 -
O0Imo TexyYIM B3eMANHA 0T CBELP3AAH JTHHA 2054 i249
O6mo B3eMaHHE OT CBLP3AaHH JHIA 2054 1249
Texymu
3anbKCHHH KEM:
~IBINECPHH JPYXKECTBa 2 20
O0mo TexkymHn 3a1bACHHA KbM CBLP3AKH JHIA 2 20
06110 3a0LoKeHHS KBEM CRRPIaHy JTHIA 2 20
28.4. Pasuern ¢ x2H0MOB NEPCOHAN B KPasi H2 IOJAAATA
31 nexemepu 31 gexeMBpH
2010 2009
‘000 ns. ‘000 aB.
Texymn
3ain/DKeHHA KM KAKIOR YIPABICHCKH NEPCOHA:
~Bh3HArPAKACHHS 21 8
-ApYTH 11 -
-FApaHiiiy Ha YIIPABJICHCKH [I€PCOHA 7 -
001110 TeRYHIM 3a0bLJEKEHHS KbM KJIU0B YHPABIEHCKH
nepcoHEan 39 8
O6mo 3aabLKeAAsT KBM KJIH0MO0B YIPABIEHCKH
nepCoHan 39 8

29, Besnanuuny caeks

ﬂp€3 NPEACTABCHUTC OTUYETHH NEPUOAH ﬂpy}KECTBOTO € OCBUICCTBIIO CHCAHHUTC HHBCCTHIIMOHHH H
Q)HH&HCOBLE CHACAKH, TIPpH KOWTO HE Ca M3NON3BaHW Tapi HIH napiyHi eKBUBANICHTH H KOHTO HE Ca
OTpa3eHH B OTUCTE 34 NAPHYHHUTE NTOTOLIM!

o JIpy>KecTBOTO € MpuAoOHI0 aKTHBH — 3eMejlefcKa 3eMs B Pe3ynTaT Ha CJeNKH 1O 3aMiHa B
pazmep Ha 244 xun. 8. (2009 r: 14 xun. 1n.);
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[osacruTenayu OeaekKKY KbM QUHAHCOBMUS OTYET
3a ropunara, npuxinoysama #a 31 jekemspu 2010r,

30. PuexoBe, cabLp3ans ¢ PuHARCOBMTE HHCTPYMEHTH
Le.n 1 nOJIHTHKA HA PLKOBOACTBOTO [0 OTHOLIEHHE YHPABJIeHHE HA PHCKA

Jpys’ecrsoro € M30KEHO Ha paviddHK BHIOBE PHCKOBE 10 OTHOLICHHE Ha (MHAHCOBUTE CH
MHCTpYMEHTH. 3a nosede MHGOPMAUHS OTHOCHO (PMHAHCOBHTE AKTHEM M NACHBH 110 KaTeropuH Ha
Hpymecrsoro suxre nodcuende 30.4. Halflznaunmurte (HHAHCOBH PHCKOBE, HA KOHTO € M3IIOKEHO
JIpyXecTROTO ca MazapeH PICK, KPeAHTeH PUCK M INKBUACH PHCK.

anaaneﬂidem Ha pHCKa Ha I{py}KCCTBOTO €€ OCBILCCTBABa OT LICHTpanHara GIMHMHHCTpalUMA Ha
,pr)KECTBOTO. ﬂpﬂoppn‘e’r Ha PBKOBOACTBOTO € Na OCHUTYPH KpPATKOCPOYHHTE W CPETHOCPOYHU
HapH'1HH ITOTOLH, KATO HaMaJjiy M3JaraHeTo CH Ha qJMHaHCOBH nasaps.

30.1. Asxajauz Ha nazapHHg pHCK

30.1.1. Banyrew puck

flo-ronsmara wacT oOT cfAenkure Ha J[pyKecTBOTO ce OChINECTBABAT B OBLArapckd Jjieea.
Yy:xnecTpaHHHTe TpaH3aknuHd Ha JIpymXKecTBOTO, NEHOMHHMPAHM TJaBHO B €Bpo, H3naraT
LpyXecTBOTO Ha BalyTeH PHCK.

3a na HaMaaW BalyTHUS PHCK, [py)kecTBOTO creay napu4yHHTE NOTOLM, KOWTO HE ca B OBArapcku
nesa. HMima orseniHM npouenypH 3a yrApaBleHHe Ha PHCKA 33 KparkocpouHuTe (10 6 Mecema) u
JUBAFOCPOUKRUTE NAPHYHH HOTOUN B UyIASCTPaHHa BalyTa. B coyuauTe, KOTaTO CYMHTE 32 TUIAINAHE M
IIONTy4aBaHe B Olpe/lesiela BalyTa Ce OHaKBa Ja C& KOMIMEHCHPAT B3aHMHO, TO TOraBa HE ce Hanara
JOMbIHHUTENHO XeKUpaHe.

(DHHAHCOBHTE aKTHBH U HaClBM, KOHUTO €& HeHOMUHHpaHW B UYKACCTPaHHA BanyTa (OCHOBHO B eBpo)
H Ca Mpen3uncieHl B 61)11?&}‘)(3}(1/{ JICEA KM Kpasd Ha OTHCTHHA NEepHod, Ca rNpeacTaBsCHi, KakTo cnenna:

Hsnaraune ua Himarane na
KpaTKocpoieH ALJATOCpoYeH
PHCK pHCK
‘000 nxs. 000 aB.
31 nexemepn 2009r.
PDuHAHCOBH aKTHBH 29 -
MDUHAHCORH NACHBH (20 124) -
Obmo uzarane Ha PUCK (20 095) -
31 nexembpn 2010r.
(DUHAHCOBH aKTHBH i0 -
OUHAHCOBY NTACHBY {575) {13 965)
O6mo H3TaraHe HA PHCK (565) (13 965)

30.1.2. JInxpeH pHCK

Moanrtukara Ha JlpyxecTsoTo € HacoyeHa KbM MHHHMH3HPAHE Ha JIMXBEHUS PHCK NIPH ABATOCPOUHO
dunancupane. Kvm 31 pexemspu 2010r. [pykecTBOTO e ¢ (UKCHPAH JIMXBEH MPOLEHT HA
IOBJAFOCPOYHOTO CH (DUHAHCHPAHE H He € MUIOKEHO Ha PHCK OT MPOMAHA HA Na3apHUTe JTUXBEHH
OpoUeHTH. Beuukyn (uHaHCOBH aKkTMBH M nacHBM Ha JlpymecTsoTo ca ¢ (MKCHpaHH JHXBEHH
TPOLIEHTH.
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IoscuuTensy Oenex Ky KbM PUHAHCOBUS OTUET
3a roaunarta, NpuUKIoYsaina Ha 31 gexemspu 2010r.

30. PuckoBe, cCBBP3aHN ¢ @HHAHCOBHTE HHCTPYMEHTH (HPOIBTAKEHHE)

30.2. Ananu3 Ha KPeAHTHHSA PHCK

KpenadTHEAT PUCK TIPE/ICTABIARA PHUCKDBT NajieH KOHTPATEHT Jia He 3ariiaTH 3aJbIDKEHHETO CH KBM
HpyxecTroTo. HpymecTBOTO € M3IOXKEHA HA TO3M PHCK BBLB BPB3KA ¢ PasiuuyHM (PHHAHCOBH
MHCTPYMEHTH, KaTe Hanp. Jpy Bb3HUKBAHE Ha B3GMaHMS 0T KIIMEHTH, ACTIOZMPAHE HAa CPEICTBa,
MHBECTHLMM B oOnuraumu ¥ apyru. Mznaranero Ha JIpyKecTBOTO Ha KPEeaMTEH PHCK € OrpaHH4eHO
IO pasMepa Ha DanaHcopaTa cTOMHOCT HAa (DUHAHCOBWTE &KTHBM, NPU3HATH B KPas HA OTYCTHMSA
1IEpHO]L, KAKTO € NTOCOUEHO MO-A0ITy:

2010 2009
0090 aB. ‘000 ns..

T'pynu punancoBH aKTHBH — 6ANAHCOBH CTOHHOCTR:
IMapy v napuulk CKBUBAICHTH 45 3368
TBProBeKH M ApYrH B3eMaHus 2373 2034
BzemaHug 0T cRBp3aHU THIIA 2054 1249
banancosa croiiHocT 4472 7 551

Jpy’KecTBOTO peAOBHO ClleJH 33 H3NLIHEHHETO Ha 3alb/DKeHMATa Ha CBOM KJIMEHTH W JpyTH
KOHTPareHTH, YCTAHOBSHH MHAMBHAYAITHO MM HA TPYAH, U H3NO0I3Ba Tazu MHGOpManHg 3a KOHTPON
faa kpenutHua prck. [oauTukara Ha JIpysecTsoTo € 44 M3BLPIIBA TPAH3AKIUH CaMO ¢ KOHTPAreHTH
¢ nobsp kpeaured peffrunr. PBKOBOACTBOTO Ha JpyKECTBOTO CHHTa, He BCHYUKH TOPENOCOHEHH
(HHAHCOBM aXTHEH, KOUTO He ca 61Ny 00e3UeHABAHH WITH ca ¢ HACTHIIA Majex Npe3 rpeicTaBeH HTe
OTYeTHH NepHOoH, ¢a (PHHAHCOBH aKTHBY ¢ 100pa KpeInTHA OLIeHKA.

HpyKecTBOTO HE € NPEOCTaBINe (PMHAHCOBUTE CH AKTHBH KATO 0De3NneueHue rno Apyri CaeiKku.

[To oTHOWIEHHE Ha TBEPrOBCKHTE M IPYFH B3CMaHHA I.[py}KECTBOTO HE € H3I0XEHO Ha 3HAYHTENCH
KPEANUTEH PHCK KbM HHTO €41H OT[AEJICH KOHTpATreHT HJild KbM I'pyila OT KOHTpareHTH. Ha Gasara Ha
HCTOPHUECKH NOKA3ZATCHME, PBXKOBOACTBOTO CUMTA, YC KPCAMTHATZ OLUCHKd HA ThPIrOBCKM B3€MaHHiA,
KOHTO HE€ Ca € M3TCKDBJ NalCK, € 1106}33..

KpenuTHugT pHCK OTHOCHO NEpH M IAPHMYHH SKBMBAJICHTH, CC CHMTA 38 HECHLILECTBEH, ThHil Karo
KOHTpareHTuTte ca aHku ¢ noOpa penyTaurs ¥ BHCOKA BLHILIHA OLEHKA Ha KPeAMTHHSA PeHTHHT.

BanzancoBuTe CTOHHOCTH OAMCAHH TMO-TOPE 3a€HC ¢ HAUHCIIEHHTe 0DE3LUEHKH, KAKTO € OTIOBECTEHO B
rmogcHenue 10 M nmoscHeuwe 11, npeacTapasBaT OLCHKA HA& MakCHMAJIHO BB3MOMKHO H3/IaraHe Ha
KpeAMTEH PHCK Ha JIpy)KeCTBOTO 10 OTHOLIEHHE Ha Te3H (JMHAHCOBH HHCTPYMEHTH.
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[MosscauTein OeneKKY KbM GHHAHCOBUS OTUCT
3a rogyuara, upuxsiousaia Ha 31 gekemspu 2010r.

30. Pucrore, CBLP3aHH ¢ (PHHAHCOBHTE HHCTPYMEHTH {MPOILAKEHHE)

30.3. AHaaNu3 Ha THKBHAHHASA PHCK

JpyKecTBOTO mocpeiua HyAAMTE €M OF JIMKBMAHM CPEICTBA, KAaTO CNEAM DIALAHMATA 1O
NOTACUTETHUTE TINAaHOBE Ha IbAMOCPOYHHTE (PHHAHCOBH 3aBIKEHHA, KAKTO H BXOJAIIH U H3XOAALIH
FAapUy4Hyl [IOTOLH, BB3HHKBALLM B XOIa Ha onepaTiBHata My aeHsoct. Hyxnure or suxeupnu
CPEJICTRA Ce CIeNAT 38 pasNi¥HH BpeMeRM MEPHOH - eXKeHEBHO M eXKeceIMHMHO, KAaKTO H Ha 0a3aTa
Ha 30-iHeBHU nporHo3u. HymianTe OT IMKBHAHY CPEICTBA B IIBJATOCPOUEH TUIAH - 3a nepuoju ot 180
1 360 num, ce onpenenst meceuHo, Hysgivre OT NaphuHd CPEICTRBA CC CPABHABAT ¢ QUAKBAHMTE
(pMHAHCOBHM RAOCTBLRAMCHMS, 33 Aa ObAAT YCTAHOBEHM H3nMIUIbLE unu jAedmunty. To3m ananuz
OIpe e Aaik OYaKBaHHTE (PMHAHCOBH MOCTBIICHNA LIE Ca JOCTAThYHH, 38 J1a MOKPHAT HYKIANTE Ha
JIpyKeCTBOTO 3a NepHOAA.

Jpy:xecTBoTO abpsKH napy B Opoif, 3a ma nocpeiua JHKBMAHWTE CH HYKAM 3a nepuoay 1o 30 aHH.
Cpencrea 2a IBLITOCPOYHUTE JUKBMAHH HYXAM Ce OCHIYPABAT upe3 Apomakba Ha IBLITOCPOYHH
(HHAHCOBH ¥ HE(PHHAHCOBY AKTHEH.

Kem 31 pexemepu 2010 r. u 2009 r. nagexuTe Ha AOrOBOPHMTE 3aawmxeHus Ha HpyxecTBoTO
(chABpRKAIA ITXBERN TIIAHIAHNA, KBASTO € TIPHIOKHEMO) ca 0D00IeH , KakTo creBa;

Texymn Herexymn
Ho 6 mecena Mexcny 6 Orlao5 Han 5
31 gexemepn 2010r. 12 Mecena TCEHHHA TOAWHA
‘006 aB. ‘000 as. ‘G600 ae. ‘000 a..
Q0nuranvoHeH 3aeM 600 588 16 339
3aAbKeHIS] KbM CBBP3aHN TTHIA 2 - -
3anbmkenys 110 QUHAHCOR JIHIMHE - - -
TBPTOBCKY ¥ APYTH 38bJIKEHHA 2122 117 -
O6mo 2724 705 16339
Texymu HeTtexynin
Ho 6 mecena Memxay 6 n Orlacs Hapn 5
31 nekemppn 2009r, 12 mecena TOJANHHA TOZHHH
‘000 nB. ‘000 nB. “000 B, ‘000 aB.
Odaurauydodes 3aeM 682 20 235 -
3a bmKEHNS KBM CRRP3IaHH THHa 20 - -
3aEbIKEHU 110 PHHAHCOR JIH3HHT 3 2 -
THproBcku 1 ApYri 3aAkIKCHHS 1436 - -
O6mo 2 141 20 237 -

CTOI::IHOCTHTG, OIIOBECTEHH B TO3M AHANHU3 Ha HAACKHTS HA 340BJURCHUATA, HPCACTABIAABAT
HCAMCKOHTHPAHUTE HapiHy IIOTONW IO ACTOBOPHTE, KOWTO MOFAT [a ce pazjinvasar oT OanaHcoBuTe
CTOMHOCTH HA 330bIKCHUATA KbM OTUETHATA AaTa.
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Hosicaurennu Genexxy KpM GUHAHCOBUSA OTUET
3a roaunara, npukmoysama Ha 31 gexemspu 20101

30. Pucrose, cebp3adn ¢ GHHAHCOBHTE HHCTPYMERTH (NPOALKEHHE)

30.4. Kateropun ()HHAHCOBH AKTHBH H HACHBH

Banancosute CTOHHOCTH Ha (PMHAHCOBMTE AKTHBM M nacksd Ha JipykecTBoTo Morar jga Owjar
NPE/ICTABEHH B CIIEJHHTE KATErOPHH:

DHNAaHCOBH AKTHBH Toacuenne 2010 2009
‘000 as. ‘000 ns.

Kpeawura 1 B3eMaHns:
T»proBeku M APYrH B3eMaHus 10,11,28.3 4427 4152
Tlapu 1 mapy4HU €KBHBAJIEHTH i2 45 3368
4 472 7520
DuHaHCOBH HACHBH Hosacaenne 20106 2009
‘000 as. ‘000 as.

DUHAHCOBY NTACUBH, OTHHTAHH T10
aMOpPTH3HpaHa CTOWHOCT:
Herexymn nacueu:
3agbiKenus 10 oONUralHoHeH 3aeM,
BKJIJIMXBH 16 13 965 .

Texymw nacuen:
3ambKeHs 110 OONIUTaAlHOHEH 3aEM,

BKJLJIUXBH 16 455 20119
3agbiKeHus 1o (GHHAHCOB JHIMHT 9 - 5
3aanIKeHds KbM CRBP3aHK HUa 28.3 2 20
THProecks U APYry 3aXBHKEHHS 17,18 2239 1436

16 661 21 580
31. TlonnTrka m nponeAypu 3a ynpaBjeHse Ha KaMHTANA

lenute Ha pyxKecTBOTO BLB BPB3Ka C YIPABAEHHE HA KATMTANA Ca:
®  xa ocHrypH crnocobHOCTTa Ha JIpy#ecTBOTO 4a NPOXLINKH 13 ChIIECTBYBA KATO ACHCTBAlLD
NpenpUATHE; U
e 7a OCHIYpPHY a/IeKBATHA peHTabMIHOCT 32 CcoDCTBCHMLIMTE, KATO Onpenens leHara Ha
MPOIYKTHTE M YCIIYTHTE CH B ChOTBETCTBHE C HHBOTO Ha PHCKA.

JIpyXecTBOTO YNparndBa CBOA KaUTal, KATO MMa 3a Led JOCTHIaHe HA MaKcHMailHa BB3BpPallaeMocT
33 AKLHOHEPUTE UPes OrITHMM3ALIES HA KarMTal0BATA CTPYKTYPA.



EJIAPT ®OHJE 3A 3EMEJIEJICKA 3EMS ATCHUIL 85

Ioscaurennu OenexKy KbM QHHAHCOBUSA OTYET
3a rojwmnara, npuxogsama Ha 31 gekemspn 2010r.

31 IlonTHK: H NPOUEAYPH 33 YNIPaRIeHle HA KAUHTAAA (IPONbJGKEHHE)

CroTHOLIEHNE TBAT/KallUTal € KAKTO clieBa;

31 nexemBpH 31 gexeMBpH

2010 2009

000 am. 0060 ns.

Jbar 14 420 20124
[apuanu cpencrea B 6poit M NapyU4HKU eKBUBANCHTA {45) (3 368)
Heren gwuar 14 375 16 756
Cobersen kanuran 65 063 67 868
Crornomenne Heren guir/ CoOcreen kanuTtan 0.22 (.25

32, CuOHTHSA cJied Kpast HA OTHETHHMA NEPHO

Mo mapt 2011 r. Jlena YnpectMBbHT BB3CTAHOBABA LIENHS PasMEp HA HEYCBOECHHSA ABAHC 3a MOKyNKa
Ha 3ema (Bux noacHenHe 11), a JIpy:KecTBOTO H3NBIHABA [OETHTE AHTKAMEHTH M NPUKIIOYBA
C/IEJIKMTE, 34 KOMTO € HOJIyHHIIO aBaHCH 3a npoAaxba Ha 3emuTe cu (ByoK nosgcaenue 17).



