CIIPABKA
3A ONMOBECTABAHE HA CHETOBOJHATA NNOJIHTHKA

na “JIEB HHBECT™ AJICHI]
ksM 31.12.2015 rognsa

1. Vupenaeane W perHcTpanus

"JIEB HHBECT" e akuHOHEPHO APYKECTBO CHC CHEIHANHA HHBECTHIMOHHA Uell. To ¢ perHcTpHpano
B Cothua, no .o Ne 9982 / 2007 r. 8 CI'C. CepanumieTo H agpec Ha yNpaeleHHE Ha OPYKECTBO € B
Penydmika Bearapug, rpan Codua, 6yn. «llapurpancko moces 111-117, Busnec nentsp EspoTyps,
et.2, ouc 6.

Hpy#ectsoTo npuTekasa nuuens ot KoMucHsta 3a GHHAHCOB HAN30D 33 M3IBLpIUBaHE Ha geiiHOCT
KaTo JAPYKECTBO CbC CNELHAIHA HHBECTHLHOHHA e,

[IpeaMeTsT Ha AefiHOCT Ha ApYKeCcTBOTO € HabHpaHe Ha CPENCTBa Upe3 H3JaBaHE HA [EHHH KHIKA H
HHBECTHpaHe HA HaOpaHWTE CPEACTRBA BHE BIEMAHHA (CEKIOPHTH3AINA HA B3EMAHHA), MOKYNKO -
nponaxba Ha B3eMaHHd, KaKTO H H3BBPOIBAHE HA JPYTH THPTOBCKH CHENKH, NPAKO CBBP32HH
MOKYTRO-TpOakDaTa WHIH CEKIOPHTHIAIHATA HAa BIEMAHHATA,

JpyxecTsoTo MMa enHocTenedHa qopma Ha ynpasnedne. OpranuTe Ha apyaectsoro ca Obmoto
chbpanue Ha akHoHepHTE H CLBET HA IHPEKTOPHTE,

JleiiHOCTTa Ha IOpPYKECTROTO € PperyiHpaHa oT 3akoHa 3a JPYAECTBATA ChC  CTEIHATHA
HHBEECTHLUHOHHA Len

"JIEB HHBECT"AHCHII HHBECTHPA BHB BIEMaHHA, OCHIYDABANIH A0Xon moa gopMara Ha pasiHka
MEXTy MOKYITHATA H MPOAAXKHATA HM [IeHa (HITH HOMHHATHATA WM CTOHHOCT), KAKTO H BBE BIEMaHHA,
OCHI'YPABALIH MEPHOAHYHH [UIATEXKH.

Odpywecreoto mMome na mueepcuduumpa noprdeiina or p3eMaHHds KaTO HHBECTHP2 B PAmIHYHH
BHIOBE B3¢MaHHA, TBIKHMH OT CYOEKTH B pasiWdHH OTpaciH Ha HKOHOMWKATa, HaXo[ANIH ce B
painuaHH perHoHH Ha PenyOnmka bbarapmsa, ¢ uen HamansBaHe Ha HECHCTEMHHA PHCK Ha
HHBECTHIHOHHHA MopTdeiin.

HupectuunonnaTta monuthika Ha "JIEB HHBECT" AJICHL He npeasmsina orpaHH4YeHHA OTHOCHO
BHIa BIeMaHHs 33 cexiopHTH3Hpane. JIpyKecTBOTO MoOke Ja HHBECTHpa B o0e3MedcHH H
Heobeznmeuenn B3eMannd. JIpy&ecTBOTO Mowe fma mpHao0WBAa BCIKAKBH BHIOBE B3EMaHWS,
BKJTIOYHTETHO H OBOCHIH, KbM MECTHH (DH3HYECKH H/HIH IOPHINYECKH JHIIA, BE3HHKHAIH MO CHiaTa
HA rpa JaHCKO-TPARHH H THPIHOBCKH COEMKH, KAKTO H B3IEMAaHHA M0 3aN0BEIHH LIEHHH KHH&A (aammu
Ha 3amoBejll, MEHHTENHHIH, H 1p.), JeHOMHPAHH B JIeB3 HIH YYKIECTPAHHA BAMYTa, KAKTO W M4
npHAOOHEa 33 CEKIOPHTHIAINNA BCAKAKEH HOBH B3eMmaHHs. [IpyxecTEOTO He Moxe Ja mpuaobHea
BIcMAHHA, KOHTO Ca NMpeIMeT Ha MpaBeH Cop.

2. CyeToBoaHa MOJIWTHKA
* ba3a 3a HIroTBHHE HA FOAHIHKA PHHAHCOB 0THET
tbunancoenat oruyer Ha "JIEB HHBECT" AJICHI] e H3roTeeH B CROTRECTCTEHE ¢ H3HCKBAHHATA HA

BCHYKH MexayHapoaan caetoroasn craraaptn (MCC) , m3ganenn or Komurera 3a Mesxaynaponun
CHETOBOOHH CTAHOAPTH H NpHETH 3a npuiomedde ot Esponefickna cwios. Kem 31.12.2015 r. MCC
BEMIOYBAT MekayHapoIHHTe CYETOBONHH CTAaHIapTH, MeXIyHapoIHHTE CTaHIapTH 32 (PHHAHCOBH
oryetn (MC®OQ), TweakoranusTa Ha [loCTOSHHHS KOMHTET 3a pasficHeHHs H ThIKOBaHHATZ Ha
Komurera 3a pazacHenns Ha MC®O. Kommrerst 3a MCC npewinasa emeroino cTaHlapTHTe H
PAlSCHEeHMATA KbM TAX, KOUTO ciel ofobpseane oT Epponeficknd cBiO3 ¢a BAMHIHH 33 TOIHHATA, 32
KOATO ca W3mameHH. [onmamMa @acT oT TAX obave He ca NMPHIOXKHMH 3a AefiHOCTTa Ha JPYXKECTBOTO
nopaay crneuupHYHHTE BEIPOCH, KOHTO T TPETHPAT.
PekoBoACcTBOTO HA IPYAECTBOTO CE& € ChODPAasHNO ¢ BCHYKH Te3H CYETOROJHH CTAHAAPTH H
Pa3ACHEHHA KbM THX, KOHTO Ca MpPHIOEHMH KbM HEMDBATA ﬂEHHGCI H Cad IPHETH GEI)HUH&HIIO 3a
npunoxkenre or Esponefickus cplo3 KBM JaTaTa HA HITOTBAHE HA HACTOSIIHS (uHaHcoe oTver. OT
BEIMPHEMAHETO HA TE3W CTAHMAPTH HHIH THIKYBAHHA, B CHJIA 33 FOOHINHHA NEPHO 3ano4sail Ha ]
auyapu 2015 r., He ce HaNAraT 3IAYHUMH [POMEHH B CUETOBOIHATA NMOMHTHEA HA JIPYRECTROTO.
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Oceen ToBa pPRKOROJACTROTO Ha APYAKECTBOTO HE CYMTA, 4¢ ¢ HeoDXOMMMD Jla OTORECTAEA ELE
(PMHAHCOBR OTHET HAMMEHOBAHHETO HAa Te3H MeEXTYHAapOJHH CHETOBOAHH CTAHIAPTH H Pa3sicHEHHS
KBM THX, B KOHTO Ca HanpaBeHH NMPOMEHH, OTHACHINH C€ IO npHiaraneTo WM mpes 2015 1. w B
Oweme, 6e3 Te Aa ce oTHacHT N0 HeroBaTa JAeitHocT. IMoapobHoTo NHTHpPaHe Ha HAHMMEHOBAHWATA HA
CTAHJIAPTHTE W PA3ACHEHHATA KBEM THX, KOMTO He Ce NPHIAraT B JeiHOCTTa Wa JpyXKecTBOTO, M
MOIIC0 fJa JOBENe A0 HepasbupaHe M 10 nojgBeknaHe HA NOTpeOHTEMHTE Ha HH(OPMAIHA OT
HACTOATNA HWHAHCOR OTHET.
2.2. Npuaoxuma mMepHa Haza
HacTosmuar ¢HHAHCOB OTYET ¢ W3TOTBEH MPH CMA3RAHE HA MPHHIHIA HA HCTOPHYECKaTa IEHA.
Benukn gannd 3a 2015 r. m 2014 r. ca npeacraBeHd B XHILJB., OCBEH aKO HE € MOCOWEHO APYTO.
ﬂOXﬂHBT Ha AKIHA € NoCOYeH B JICBA.
2.3.CpagHHTEIHH JaHHH
Crrnacro 6BATAPCKOTO CHETOBOAHO 33KOHOIATENCTRO H pernaMeRTHpaHHTe 3a npuiaoxenne MCC,
(dunancosata rofHHA NMPHKMIOYEA Ha 3] fAeKeMBpH H TBHPrOBCKHTE JPYAECTRA ca JUTREKHH Jia
NpeACcTaBaT FOAHINAA (HHAHCORH OTHETH KBM CbllaTa JaTa, 3ae[lH0 ChC CPABHHTEIHH JAHHH KBM
Ta3H JIATA HA MPeIX0IHATa NoJIHHA.
2.4. OnennBane 1o cnpapel/TWBHTE CTOHHOCTH
HAkoH CUSTOROAHHM CTAHOAPTH JABAT BBLIMOWHOCT 33 NMPHEMaHEe HA TIOAXOM] 33 TBPEOHAYATHO H
nocnefagaio oleHsBaHe HA ONpelelNeHH aKTHEH H MACHBH MO TSXHATA COpaBelUTHRA CToOiHOCT. 3a
HAKOM (HHAHCOBH AKTHBH H MACHEHM CUETOBOIHHTE CTAHNAPTH HW3MCKBAT 3aKMIOYHTENHA OICHKA MO
cmpapenmea croiigocT. CipaseuinBaTa CTOMHOCT € 1IeHaTa, KoaTo OH OHIa nomyyeHa npyu nponamda
Ha aKTHB WM IUIaTeHa NPH NMPeXRLPISHE Ha nacHe B obnyaiina clenka Me&Ty MazapHH YIaCTHHIH
KBM JlaTaTa Ha oneHsBaHe. Ta3id CTofHOCT cnelBa Jla Cé ONMpENens Ha OCHOBHMA [asap 3a
APYKECTBOTO, MM TPH JIMTICA WA TAKLR, HA Hai-H3TOOHMA, 0 KOHTO TO HMa JOCTRN KBM TA3W Jara.
CnpasepnnBara CTOHHOCT Ha MACHE OTpa3fBa PHCKA OT HEH3MTBJIHEHWE Ha 3aThmaeHneTo. Korato e
BB3MOKHO, IPYRECTROTO OIEHAEA CNpaBeIHBATA CTOHHOCT HA €WH aKTHB HAH MACHE, H3MoN3BaiikH
DOpCOBHTE IEHA HA AKTHEHHA Na3ap, Ha KoiiTo ToiH ce xoTHpa. [NazapeT ce cuMTa 3a aKTHBEH, aKo
CHENKATE 33 TO3H AKTHB Ceé HMIBLPINBAT C JOCTATEYHA 9YeCcTOTa H 0DEM, Taka 4ye ce OCHIYpsBa
HeNpPeKLCHATA LEeHOBA WHpopMamma. Axo Hama OopcoBa LleHAa Ha AKTHBEH Tasap, APYXKECTBOTO
H3M0/3Ba TEXHWKA HAa ONEHARAHE, KATO MAKCHMATHO M3NON3BA TOXOAAIH HalmoZaeMH BXOMALIH
MAHHH W CBEkZAa [0 MHHMMYM H3MON3BaHeTo Ha HeHabmogaemure. HsGpamara Texnmka Ha
oleHsBaHe O0XBama BCAWKH (DAKTOPH, KOMTO MA3apHUTE VYacTHWIH OWXa RIeTH MpenBHI NpH
ueHoOOpasyBaHeTo Ha crAenkaTa. KoHlemmigTa Ha cnpaBefuiHBaTa CTOHHOCT MNpeanoaara
peamizupase Ha GHHAHCOBHTE HHCTPYMEHTH upe3 nponaxba. B nosewero cnywan obawe, ocobeno mo
OTHOIIEHHE HA TEKYNIHTE THPTOBCKH B3IEMaHHS H 3aIR/DKEHHS, KakTO H TONY4eHHTe KPeIHTH,
APYHECTBOTO OYAKBa Ja PEATH3Hpa Te3W (DHHAHCOBH AKTMBH H IACHBH Ype3 TAXHOTO HATOCTHO
obpaTHo HAMIANIAHE WIH MOTacARaHEe BRE BPeMeTo. 3aToBa Te ce NPENCTARAT M0 TAXHATA HOMHHATHA
HITH aMOpTH3HpYeMa cTofiHocT. ['onsMa 9acT OT (PHHAHCOBHTE AKTHEH H MACHEH Ca KPATKOCPOYHH TIO
CBOATA CBIIHOCT, MOpalH TOBa TAXHATA CNOpaBelIHBA CTOMHOCT € MNPHONH3IATENHO paBHA Ha
Danascosata WM CTOAHOCT. PEKOBOJCTBOTO HAa JPYMECTBOTO CYHTA, Y€ TPH CHIIECTEYBALIHTE
obcToATeNncTBa MPEACTABEHHTE B OTYETa 33 (JHHAHCOBOTO CBHCTOAHHE OLEHKH Ha (DHHAHCOBHTE
AKTHEH H MacHBH Ca BLIMOKAQ Haii-HANEKIHN, ANeKBATHH H JOCTOBEPHH 33 IeNMHTe Ha dHHAHCOBATA
OTYETHOCT.

2.5. Koncoampauua
Ksm 31.12.2015 r. apywecTBoTO He NPHTEXaBa JBINEPHH APYXKECTBA, ACOUHMPEHH IPYXKECTEA H
HAMA Y4acTHe B APYTH JIPYXeCTRa.
2.6. PyHKUHOHAHA BAJYTA H BATYTa HA NpeICTABAHE
(OYHKIHOHATHATA BATYTa Ha APYKECTBOTO € BAMYTATA, B KOATO CE& W3BLPLUBAT OCHORHO CIAENKHTE B
CTpaHaTa, B KOATO TO € perncTpupadHo. Toea e OBLArapcKMAT 7NeB, KOHTO CBIMACHO MECTHOTO
33KOHONATENCTRO € ¢ (PHKCHpaH Kypc KBM eBpOTO NpH choTHomenue 1 espo = 1,95583 as. BHB
onpenens oOMeHHUTE KYPCOBE HA ORITAPCKHA 6B KBM APYTHTE YyANeCTPAHHH BANYTH, A3MON3BAKN
Kypca Ha eBpOTO KBM CROTRETHATA BANYTa Ha MEKIAYHapoIHWTe nasapH. [Ipu nupBROHAYAIHO
MpH3HABAHE, C/ENKA B YYKAECTPAHHA BalyTa Ce 3aMHCBa BRB (DYHKIHOHAIHA BaIyTa, KaTo KbM
CyMaTa B 4yHIECTPAHHA RANYTA Ce TpHNIara OOMEHHMAT Kypc KbM MOMEHTA Ha CJenKaTa HAM
ceOHTHeTO. [TapHYHHATE CpencTBa, B3CMaHHATA H 3ANBDKEHHATA, JEHOMHHHDAHH B 4yAICCTPaHHA
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BaJyT4, C& OTYHTAT BLR (DYHKIIMOHANHA BamyTa, KaTo Cé MpHuara oOMeHHUST Kypc, MyOIHKYRaH oT
BHE 3a Bcexn paboten aen.

Ksm 31 nexemspH Te ce OlLeHABAT B ORLATapCKH JIERA, KATO C€ M3MOM3BA 3AKMHYMHTENHHAT obMeHeH
kypc Ha BHE kuM marata Ha ¢ueancoeus otder. Edexrture or KypcoBH pasiHKH, CEBD3aHH C
YPEKAAHETO HA CAETKHTE B HYKIAESCTPAHHA BATYTA WIH OTYHTAHETO Ha CMENKHTE B WyXASCTPaHHA
BATYTa [0 KypcoBe, KOHTO Ca PaxIHYHH OT TE3H, MO KOHTO MBEPBOHAYATHO ca OMaM npu3nary, ce
BKJIOYBAT B OTYETA 33 BCEOOXBATHHA JIOXOM B MOMEHTA HA BRIHMKBAHETO HM.

BanyTaTa Ha Mpe/icTaRAHE BRE (PHHAHCOBHTE OTYETH HA APYKECTBOTO CBHINO ¢ OBITAPCKHAT JEB.
3HAYHMHE BATYTHH KYPCOBE: 31 nexemepn 2015 1. 31 nexemepu 2014 r,

1 eBpo ce paBMfBA HA: 1,95583 n=. 1,95583 ns.

2.7. ¥npasienue Ha pHHAHCOBHTE PHCKOBE

B xona Ha ofu4aiinaTa cH AeiHOCT IPYKECTBOTO MOXe Ja Oble HINOXKEHO Ha pasiIHYHH QHHAHCOBH
pHckoge, [TasapHHAT PHCK & PHCKLT, Y€ CIIpaBeUIHBATa CTOHHOCT WiH GB/IENHTE MapHYHH MOTOIH Ha
(PHHAHCOBHA MHCTPYMEHT lll¢ BapHPAT MOpamH NpoMeHHTe B nazapuuTe ueHu. [lazapumar pHck
BIJIIOYBA BATYTEH PHCK, THXBEH PHCK W NEHOBH pHCK. KpeauTHuaT pHck e To3un, 9e eJHaTa cTpaHa mo
(HHAHCOBHA HHCTPYMEHT INe NMpHuHHH ¢uHaHcoBa 3aryba Ha Opyrara, B Clydail We HE HIBLIHH
JIOTOROPEHOTO 3afakmkeHHe. JIMKBHIAHHST DHCK € TakeB, Y¢ JIPYKECTROTO OH MOrmo na HuMa
3aTPyIHEHHA OPH NOCpellane Ha 3aTbIKEHHATa CH N0 (JMHAHCOBHTE MACHBH.

2.7.1. Baayren puck

Jlpy#ecTBoTo onepupa B Penybanka Buiarapua B pasdeTHTe, NPHXOANTE H Pa3sX0OJHTE Ce OTHMTAT B
HalHOHAMHA BamyTa. JIpyKecTBOTO HE € H3NMOKEHO Ha BAYTEH PHCK.

2.7.2. JInxBeH pHCK

(DHHAHCORHTE WHCTPYMEHTH, KOHTO NOTEHIHANHO W3JIaraT Ha IHXBEH PHCK ca DAHKOBHTE KPEIHTH H
JOTOBOpHTE 33 thuBaucoB MH3HAT. JIpy#ecTBOTO HAMA CKTIDYEHH TAKHBA JOTMOBODPH H HE ¢ HITOKEHO
Ha JIHXBCH PHCK.

2.7.3. llenoBn pHCK

JIpyRECTBOTO He € HIIOKEeHO Ha ILEeHOBH DHCK NOKOJKOTO H3MON3Ra B JEHHOCTTa CH HAKOH
maTtepuany. [JocTaABYHIMTE HA MATEPHATHH 3aMacH Ca TPagHLHOHHH M LEHWTe Ha JOCTaBKHTE HE ce
BITHAAT OT NEHHTE Ha MEXIYHAPOIHUTE Na3apu.

2.7.4. Kpennren puck

KpenIHTHHAT pHCK 33 JPYXECTEOTO C& CBLCTOH OT PHCKa 3a 3aryDa B CHTYaIHs, PH KOATO KJIHEHT
HIH CTpaHa no (MHAHCOB HHCTPYMEHT HE Yycree Ja H3BLPIIH CBOHTE NOIOBOPHH 3aTBKEHHS.
bunaHcOoBHTe AKTHBA HR JIPYXKECTROTO Ca KOHUEHTPHpaHH B JABE TPYNTA: NMapHYHH CpeACTBa M
p3eMaHua. [TapHyAATE CpencTEa B APYMECTBOTO H PA3sIUIaMIATETHHTE ONEPAIHH Ca CLCPENOTOYEHH B
THProsckd DaHKH cbe cTabnmHa MHKENAHOCT. CnbHpaeMoCTTa M KOHLEHTPAINATA Ha BIEMaHHATA C&
KOHTPOJIHPA TEKYIIO H CTPHKTHO, CBEIIACHO YCTAHOBEHATA NOMHTHKA Ha IPYKECTBOTO.

2.7.5. JInKBHIEH PACK

JIMKBHAHHAT PHCK € TO3H, 4e JIPYXEeCTBOTO MOXKE Ja CpelllHe 3aTpyAHeHHS NpPH W3TRIHEHHETO Ha
CBOMTE 3aJBKCHHA, KOTATO Te CTAHAT HHCTPYMeHTH. JpykecTBoTo OoDCTy®Ba TEKVIIMTE CH
THPrOBCKH W (PHHAHCORH 34TRIIKEHHA.

2.8. OAHAHCORH WHCTPYMEHTH

MuHaHCOBHTE AKTHBH W TIACHBH CE€ NMpH3IHABAT, Korato JIpyKecTBOTO CTaHe CTpaHa Mo JOroBOPHH
CropalyMeHHs, BKIIOYBAIH GHHAHCOBH HHCTPYMEHTH.

@UHAHCOB AKTHB C¢ OTNHACEa, KOraroe ce 3ary0H KOHTPON BHPXY MOTOBOPHHTE MpaBa, KOHTO
CHCTARNABAT (PHHAHCOEHA AKTHB, T.2. KOrATO ca H3TEKIH MpaBaTa 3a Nody4aBaHe Ha MapH4YHH NOTOLH
WIH e NpeXBbplieHa 3HAYHMATa YacT OT PHCKOBETE H HIroAHTe OT coBCTBEHOCTTA.

(DuHaHCOB NMACHB ¢€ OTTIHCBA MPH HEMOBOTO MOracsABaHe, HIllallane, TIPH aHyJIHPaHe Ha CAENKaTa
HITH TTPH H3THYAHE HA JABHOCTHHA CpOK.

I[pn mepBOHauanHO NpH3HaBaHe HA QWHAHCOR aKTHR W (HHaHCOB nacue J[pyKecTBOTO I'W ONEHNBa
Mo CNpaBeUTHBA CTOWHOCT TMIIOC PAIXOAMTE MO TPAH3AKIMATA C H3KMIOWEHHE Ha (DHHAHCOBHTE
aKTHBH M TNAacHBH, OTHHTaHH 10 CMNpaBelTHBa CToHHOCT B mewanbara WiM 3arybata, KOHTO ce
MPHIHABAT MEPBOHAYANHO TIO CTPaBETHRA CTOHHOCT.

({HHAHCORHTE AKTHEH CEe NPH3HABAT HA JIATATA HA YPEKIAHETO.

@uuancoBuTe AKTHEA W (MHAHCORHTE MACHEH C& OLEHABAT [OCNEABAILD, KAKTO € TTOCOYEHD NO-J0MY.
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2.8.1. DHHAHCOBH AKTHEH
C men mocnemBamio ONEHARAHE HAa (DHHAHCOBHTE AKTHEH, € HIK/IOYEHHE HA XCIDKHDAIIHTE

HHCTPYMEHTH, Te ce KIaCHQHIMPAT B CEHATE KaTETOPHN:

* EpPEeIHTH H BR3CMAHHS,
. (hHHAHCOBH AKTHBH, OTYHTAHH 110 CNPaBE/UTHREA CTOMHOCT B TiewandaTa Hin 3arybara;
. HHBCCTHIIHH, TRPHEAHH IO MaTEH,

. (pHHAHCORM aKTHEHN Ha Pa3NOIOKEHHe 3a Npotakha.

(DHHAHCOBHTE AKTHBH CE pasnpelelsT KbM OTIETHATE KAaTeTOPHH B 3aRHCHMOCT OT LIENTA, ¢ KOSTO ca
mpuaobuTH. Kateropuara Ha naned (WHAHCOR MHCTPYMEHT OMPENENs METOAa MY Ha OlUeHsBaHe H
IanH TMpHXOOHTE H pa3XxoJMTe ce oTpaisBaT B newanbara WwiM 3arybara WiH B ApyTHA BceoOXRaTeH
noxon ua [pywectsoro. Bewukn (WHAHCORW AKTHEH C H3IKTIOYEHHE HA Te3M, OTYWTAHH [0
CTpaBeITHBA CTOHHOCT B mewanObaTa HIH 3arybata, NOQIekaT Ha TecT 33 ofe3leHKa KBM JaTaTa Ha
tuHaHcoBHA oT4er. (HHAHCOBHTE AKTHBH ce OOE3NEHSBAT, KOTATO CBIIECTBYBaT OOEKTHBHH
noKa3aTe]cTBa 3a Toba. [IpHnaraT ce pasTHYMHN KPHTEPHH 32 ONpeaensHe Ha 3arydara oT oDesleHka B
3ABHCHMOCT OT KaTeropHATa Ha HHHAHCORWTE AKTHEH, KAKTO € OMHCAHO NO-A011Y.

BewykH NpHXoIH H pa3xolId, CREPIAHH C NPHTEXKABAHETO Ha (PHHAHCOBH HHCTPYMEHTH, C& OTPazgBaT
B MevyandaTa M 3arybarta NpH NMOMY4aBaHETO HM, HE3aBHCHMO OT TOBA Kak Ce OfieHsBa Oanancosara
cToiiHocT Ha (HHAHCOBHA AKTHRE, 33 KOATO Cé OTHACHT, H Ce NMPEICTaBAT B OTHETAa 34 JOXOJHTE HA
penose ,Punancorn paixomu”, . DuHancoen npuxomn” WiH L Jpyrn dwunHancoH noswnmn”, C
H3KIOYEHAE Ha 3arybara oT obe3leHKa Ha THPTOBCKH B3eMaHHA, KOATO c& MpeacTass Ha pen . Jpyru
pasxonu”.

Kpedumu u ezemanus

Kpenutn H BieMaHus, BLIHHKHAIH WEPBOHAYANHO B JIpy®ecTBOTO, ca HeAEPHBATHEHH (MHAHCOBH
HHCTPYMEHTH ¢ (WKCHpaHH MNAIMaHHA, KOHTO He C€ TBLPIYBAaT Ha akTHeeH nasap. Kpenwrare n
R3EMAHHATA MOCIEIBANIO CE OLEHABAT MO aMOPTH3HPaHa CTOHHOCT, KATO C& M3MOMIBA METONLT Ha
edexTHBHATA NHXBA, HAMANEHA C pasMepa Ha obeluenxata. Beaka npomsua B cToiiHocTTa HM ce
oTpaisBa B Medanbata min 3arybata 3a texyums nepuon. [lapure W napHYHWTE CKBHBATEHTH,
TBPTrOBCKHTE H MO-TONAMATA HACT OT APYTH BieMaHHs Ha JIpy&ecTBOTO cNagaT KeM TasH KaTeropHA
thHHAHCOBH HHCTpYMeHTH. [IHCKOHTHpaNE He ce W3RBPIIEA, KOTAaTD eleKTHT OT HETD € HEIHAYHTENeH.
3HAaYMMH B3EMAHHA C€ TEcTBaT 3a o0e3NeHKa Mo OTAENHO, KOIdTo Ca MPOCPOYEHH KBM JIaTaTa Ha
(hHHAHCOBHA OTHET WIM KOTATO CHIICCTBYRAT OOCKTHRHW /IOKA3aTENCTREA, M KOHTPAMeHTHLT HAMA a4
HAMLIHE 33 1LKeHHATA cH. BCHYKH ApyTH B3eMaHHA Ce TECTBAT 3a ofe3leHka 110 IPYIH, KOHTO ce
OMPENIeNAT B 3aBHCHMOCT OT HHAYCTPHATA W PerHoHa HA KOHTPAreHTa, KaKTO W OT JPYTH KpeaHTHH
PHCKOBE, 8K0 CBIIECTBYBAT Takusa. B To3m ciywaii mponeHThT Ha obesmeHkaTta ce ompenens Ha
fazata Ha WCTOPHYECKW [aHHH OTHOCHO HEMOraceHH 3afib/KeHHs HA KOWTPAreHTH 3a BCAKa
HACHTH(HIHpaHa rpyna. 3arybara oT o0e3lleHka Ha ThPTOBCKHTE B3EMaHHA Ce PEACTaBd B OTYETa 33
poxoauTe Ha pen . JIpyru paixomm™.

Dunancoen axmugn, OMYNMAHK RO CRPAELOTHED CIIOHHOCT! & nevalfama wiu 302ybama
MUHAHCORW AKTHERH, OTYHTAHH M0 COPAaBEITHBA CTOHHOCT B Mewambara wiH 3arybarta, ca aKTHEH,
KOHTO Ca OLPMAHW 3a ThPIyBaHe HIH Ca ONpENAc/eHH NMPH MBEPBOHAYANHOTO MM MPHIHABAHE KaTo
{HHAHCOBH AKTHEM, OTYHTAHH MO COpaBeIHBA CTOHHOCT B Mevanbara wiwW zarybata. Bewuxm
MepHBATHEHH (HHAHCOBH AKTHBH, OCBEH aKo HE ¢a CNENHATHO OMPEASAEHH KaTo XeDKHpPAUIH
HHCTPYMEHTH, MOTANAT B TA3H KATETOPHA. AKTHBHTE OT Ta3H KaTeropHs ce OIEHARAT MO CTIPABEATHEA
CTOHOCT, WHITTO HIMEHEeHUs ce NPHU3HABAT B nmevanbara win 3arybara. Beaxa newanba win saryGa,
MMPOH3THYAMIA OT [IEPHRATHEHH (DHHAHCOBH HHCTPYMeHTH, ¢ Da3upana Ha NMPOMEHH B CNpaBelTHEATA
CTOIHOCT, KOATO C& OMpEeAeis OT TPAH3AKIIHH HA AKTHBEH Na3ap HIH MOCPEICTEOM OIEHBYHH METOIH
NpH THNCATa HA AKTHEEH Masap.

Hueecmuuyuu, dvpucanu do nadewe

HHBeCTHIINH, TRpA&AHH 40 Majlex, ca HeJepHBATHBHH (JHHAHCOBH HHCTPYMEHTH ¢ (HKCHpaHHM WM
onpeaenseMd IUIAIIAHKMA H OMpeleNeHa JaTa Ha Tajeka, PavuIHYHH OT KpPeOHTH H B3CMAaHHA.
HHBECTHIIAATE CE ONMpPENENAT KaTo ALPKAHH [0 NANeH, aKO0 HAMEPEHWETO Ha PBKOBOJACTEOTO Ha
ApyxecTBoTO € Aa rM ALPKH N0 HACTHIBAHE Ha majgexa WM. HuBecTHIMMTE, ALPKAHH 10 MANEK,
nociefBamlo ¢ ONEHARAT MO AMOPTHIMPAHA CTOMHOCT 4pe3 MeTola Ha edekTHBHaTa nuxea. [Ipn
HATHYTHETD HA ODEKTHBHH MOKA3ATENCTBA 3a 00e3IIcHKA HAa WHESCTHUMHATA Ha 0azara Ha KpemnTeH
pefiTHAT, (WHAHCOBRHTE AKTHEH CE OLEHABAT [0 HACTOANIA CTOHWHOCT HA OWAKBAHHTE OBaemiH
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napH4dHH noToud. BeMYKH NMPOMEHW B TMPEHOCHATa CTOMHOCT Ha HHBECTHIMATA, BKTOYHTENHO
sarybara ot obe3leHKa, ce MpH3HARAT B MevuanbaTa 1M 3arybara.
Dunancosu akmuen Ha PAINOTONCEHNE 3a npodaxcha
(DHUHAHCOBH AKTHBH HA Pa3NON0KeHHE 3a Npoaaxba ca HeAepuBaTHBHH (HHAHCORH AKTHEH, KOHTO Ca
OnpefeneH KaTo (HHAHCORH aKTHEH Ha painoioxkeHHe 3a nponaxta HITH He CcNagaT KM HHTO eOHA
OT OCTAHANMHTE KaTeropHH (PHHAHCOBH AKTHBH. PHHAHCORHTE AKTHEH OT TA3H KATEropHA [OC/EABAIID
CE OIEHABAT MO CNpAaBEANHBA CTOHHOCT ¢ W3KMIOWEHWE HAa Te3W, 3a KOMTO HAMA KOTHPOBKH Ha
naiapHaTa lEHa Ha aKTHBEH [a3ap H WHATO CNpaBelNHBa CTOHHOCT He Moke 12 OBIE HANEWIHO
onpenenena. TTocnemAnTe cé OLEHABAT [0 AMOPTHIHPAHA CTOHHOCT MO MeToAa Ha edieKTHBHHA
THXEEH TPOHEHT HiH no cedecroiiHocT, B coyvwail @we HAMaT ¢uxcupad nanex. [IpoMeHHTE B
CTIpaRe/UTHRATA WM CTOHHOCT Ce OTpaisBaT B IPYrHA BCeoOXBAaTEH IOXOA M Ce NPEICTABHT B
CROTBETHHA PE3ePE B OTHeTa 33 cOOCTBEHNS KaNHTaN, HETHO OT JaHBUH, ¢ HIKIOYCHHE HA 3aryOHTe
oT oDe3NeHKa W BATYTHH KYPCOBH PaiIHKH Ha MapHYAW aKTHBH, KOHTO C& NMpH3IHaBaT B neyanbarta
maH 3arybata. Korato ¢muHancos akTHB Ha pasnmoloXeHHWe 3a npofaxba Ownae mponaleH HIH
obesneren, HaTpynanuTe nedanbu W 3aryOm, npW3HaTH B ApyrHa BceoOXBaTeH JIOXOM, CE
npexnacuduuHpar oT coDCTREHHA KamWTan B leuandara WM 3aryDaTa 3a OTUETHHA MEpHOI H ce
MpeACcTaBAT KaTo NMpeKknacHHIHpama KOPeKUHA B APYTHA BceodXraTeH moxond. JIMXBH, MIYHCIEHH
Mo MeToj2 Ha efeKTHBHATA JHXBA, H JWBHIESHTH ce MpH3IHABAT B nedanbara WiH 3aryfata kato
wpuHaHcOBH npuxoau”. BwicTanoseane Ha 3arybm ot ofesuenka ce nNpH3HABa B ApYyTHA
BCeODXBATCH MOX0A ¢ M3KTIOMEHHE HA [ILIATOBHTe (HHAHCOBH WHCTPYMEHTH, IPHM  KOHTO
BR3CTAHOBARAHETO CE NMpH3HaBa B Nedandata WiaW 3arybaTa, camM0 aKO BLICTAHOBSBAHETO MOWKE
obexTHEHO ga Obae cBLP3aHO CBC CHOMTHE, HACTBMMIO ceJl MOMEHT2 Ha TNpPH3IHARAHE Ha
obe3nenkara.
2.9, Tlapn W MapAYHH CKEHBAJIEHTH
Jpy#ecTBOTO OTYHTA KaTO NAPH H MaPHYHH CPECTBa HANWYHKUTE napH B Gpoil, mapwiHu cpeacTea no
0aHKOBH CMETKH, IEMO3WTH, KPATKOCPOYHH H BHCOKOJHKBHIHH HHBECTHIIHH, KOMTO ca JIECHO
obpamaemy B MapAveH EKBHBANEHT H ChILPIKAT HEIHAYHTENEH PHCK OT MPOMSHA B CTOMHOCTTA CH.
2.10. Kanwrana

AKIHOHEPHWAT KanHTan Ha Jpy#ecTBoTo 0TpasgBa HOMAHATHATA CTOIHOCT Ha EMHTHPAHHTE
AKIIHH.
2.11. Ilencnonuu H APYrH 33TbJAKeHHSE KBM HEPCOHALA
Jlpy#ecTBOTO He ¢ pa3paboTBano M He NPH/IATA TUTAHORE 33 EEIHATPAMICHHA HA CAYKHTEIHTE CIen
HAaMyCKaHE HIH APYTH m@cpﬂm BEEIHATPa®IEHHA H [UIAaHOBE 33 BREIHANPAXIEHHE CIE]
Hamyckase HIH non ¢GopMaTa Ha KOMNEHCAlHH ¢ AKIHH, HIH ¢ IA10BE 0T COOCTEEHHA KAlHTa.
JIpY®RECTROTD OTYHTA KPATKOCPOYHH 3aTbIKEHHS TI0 KOMIIEHCHPYEMH OTITYCKH, BRIHHKHANH Ha Daza
HEM3NON3BaH [UIATeH TMOAHIIEH OTMYCK B COy4auTe, B KOHTO C€ 0YAKBA OTIMYCKHTE A3 BLIHHKBAT B
pamkute Ha 12 mecela clieq NAaTaTa Ha OTHETHHA MEpPHOJ, Npe3 KoiiTo HAETHTE MHIA Ca II0JI0MHIH
TpyZa, CBbP3aH Cc Te3H oTmyckn. KpaTkocpouHHTe 3a0BKEHHS KbM NEPCOHANA BEIIOYBAT HANHHIM,
ZATNATH H COITHATHH OCHTYPOBKH.
2.12, ODHHAHACOEH MACHEH
PunancosrTe macHeH Ha JlpyxecTBoTo BKIIOYBAT OAHKOBH 3aeMH H OBEpapadiTH, TEProBCKH H
APYTH 3aTbIKEHHA H 3aTb/DKEHHA [0 (PHHAHCOB JTH3IHHT.
(duHaHCOBHTE MACHRH CE NMPH3IHABAT, KOTAaTO CHIIECTRYBA JOTOROPHO 3aTbIDKEHHE 33 MIalllaHe Ha
NApHYHH CYMH HIH Apyr ¢HHAHCOB AKTHB HA JPYTO NMPEANPHATHE HIH AOrOBOPHO 3a0bKEHHE 34
paimMaHa Ha (MHAHCOBH WHCTPYMEHTH C APYro NPeANpHSTHE TMPH TMOTEHIHATHO HeDaaronpusTHH
yenoens. BeHukn pasxonn, CBEp3aHH ¢ MHXBH, H IPOMEHH B CMIPABEUTHRATA CTOHHOCT HAa )MHAHCOBH
HACTPYMEHTH, aK0 HMa TAKHBa, Cé NMPH3HARAT B mMewanbara mam 3arybata Ha pen ,PHHaHCORH
pasxonu” uny , DHAARCOBH MPHXOOH".
(PHHAHCOBHTE TACHEH CE OLEHNBAT NOCHeNBAIIO MO AMOPTH3IHpaHA CTOMHOCT, KAaTO CE¢ H3MOM3Ba
MeTOObT Ha edeKTHBHATa JHXBA, C HIKMIOYEHHE Ha (MHAHCOBH HWHCTPYMEHTH, IBKAHH 3a
THPTYBaHe WIH OTpe/IeNeHH 3a OlleHABAaHE M0 CTIpaBe/UTHBA CTOHHOCT B neuanbata MAM 3arybara,
KOHTO CE OLEHABAT N0 CNpaBe/IHBa CTORHOCT ¢ OTYHTAHE HA MTPOMEHHTE B MedandaTa HiH 3arybara.
Teproeexure 3aTBDKEHAA C€ MPHIHABAT TEPBOHAYANNO 110 HOMHHATHA CTORHOCT H BOOCAEACTBHE Ce
OILIEHARAT N0 AMOPTHIHPaHa CTOHHOCT, HAMAJICHA C MIANIAHAA M0 YPeXAaHe Ha 3aIbLKCHHETO.
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2.13. Ipyru npoBH3HM, YCJOBHH AKTHEH H YCI10BHH HACHBH
[Tporn3nNTE, NMpeAcTABISBAINM TEKYIIH 3aTBIDKeHHA Ha [IpyXecTBOTO, MpOM3THYANIM OT MHHAIH
chOMTHA, ypeRKIaHeTO Ha KOETO C& OUAKEA 1A MOpPOIH HeoDXOAHUMOCT OT W3XOASN] MAPHYEH MOTOK OT
pecypcH, ce MPHIHABAT KaTo 3agwoakeHHA Ha [Ipywkecteoro. [IpOBMINWTE CE MpHIHABAT TOABA,
KOraTo ca HIMThIHEHH CIeIHHTE YCIORHA:

¢ JIpy#kecTBOTO AMa CETalTHO 3AThIKEHHS B PE3YITAT OT MHHANH CEOHTHA,

* HMa BEPOATHOCT 33 MOTAcCABAHE HA 3aTbIXEHHETO Ja OLae HeoOXOIHM MOTOK pecypcH 3a aa

OB/le Ypeneno 3aIhMKEHHETO,

* MOXe Ja ObJie HanpaBeHa HaJIeK/IHA OIICHKA Ha CYMaTa Ha 3aTRIKEHHETO.

Cymara, NpH3HATA KaTo TPORHIHA, NpeacTABNABa Haf-nobpara npuOIW3ATENTHA ONEHKA HA
F3XOJISNIHTE MAPHYHH NOTOLH OT PeCYPCH, HeoOXOMAMH 32 YPEXIaHETO HA HACTOALIOTO 3albIKeHHe
KbM Jgatata Ha Oananca. [lpm onpenensHero Ha TasH Haii-no0pa nprGIH3INTENHA OIeHKa
Jpy#ecTBOTO B3HMa MO RHHMAHHE PHCKOBETE H CTCNEHTa HA HECHTYPHOCT, ChITETCTEAILA MHOIO OT
CHONTHATA H 0DCTOATENCTRA, KakTo U eekTa 0T MpoMAHATA HA CTOMHOCTTA Ha MapH4YHUTE CPEICTRA
BBB BPEMETO, KOTATO Te HMAT 3HauyuTeAeH edexT. [IpoBH3HATE ce npernexkaar KeM Beaka OanaHcosa
ZaTa H CTOHHOCTTa HM CE KOPHTHpA, TAKA We Ja OTpazH HaH-nobpata NpHOIH3HTENHA OLEHKA KBM
natara Ha Damamca. Axo Bede He € BEpOATHO, 9¢ ME ¢ HeoDXoaWM M3IXoIAll NOTOK pecype 3a
YpeRIaHe HA 3aTbLDKEHHETO, TO IPOBH3HATA CNEIBA JIa C& OTIIHIIE.

Jlpy#&ecTBROTO He MpH3HABA YCIOBHH AKTHBH, Thil KaTO TIPH3HABAHETO HM MOKE Ja HMMa 3a
pesynTaT NpH3HARaHETO HA JOX0M, KoiTo MoKe HHKOTa 1a He OBae peanH3HpaH.

2,14, Tlpn3naBaHe HA NPHXOJNTE H PA3XOAHTE

[IpuxonnTe BKIKOYBAT NPHXOAH OT NPEAOCTABAHE Ha YCJIYTH.

lNprxoauTe ce OLeHABAT 110 CNPaBeUIHBA CTOHHOCT Ha MOMYYEHOTO HIH NOANEKAMOTO HA
Nnony4apaHe BLIHATPAKICHHE, KATO He Ce RKMIOMBAT JaHBK JobaBeHa cTOHHOCT WIH JPYT RHJ KOCBEH
JaHBK, BCHYKH TEPTORCKH OTCTRIIKH H KOMHYECTEEHH paDaTH, Hanparenw oT JIpyecTrOTO.
[IpHxoabT ce MpH3Haka, KOTATO Ca HIMLIHEHH CICIHHTE YCTOBHA:

. CymaTa Ha npuxoaa Moxe Ja Obae HalesIHO OleHEHa;

. BeposTHO & HKOHOMHYECKHTE TION3H OT CAENKATA Ja DBbOAT NOIy4eHH;

o HanpareHATE paIxoaH HIH Te3W, KOUTO NPEACTOR 12 Oh1aT HRanpageHN, MOTaT HAIEHIHO 14
DBOAT DLEHEHH;

. KpuTtepuuTe 3a npu3HaBaHe, KOMTO Ca CTICTAWIRH 33 BCAKA OTJENHA AeHHOCT Ha

Ilpy#ecTBoTO, ca m3mbaHeHH. Te ca onpeleneHn B 3aBHCHMOCT OT MPOAYKTHTE HIH YCIYTHTE,
NpeAocTaBeHH Ha KIHEHTA, H HA JOTOROPHHTE YCIOBHSA, KAKTO Ca H3NOKEHH TIO-TI0MY.
Cymurre, cuOpaHl OT HMETO H 32 CMETKA Ha TPETH CTPaHH, € H3KTIOWRAT OT MPHXOMAMTE.

U]]E[JE’I'H.BHHI‘E PasxoaH ¢ HATHCNARAT B MOMEHTA HA TAXHOTO BBR3HHEBAHE, NMPH CMA3BAHE HA
NpHHIIHNE 38 CRNOCTARAMOCT C MPHXOOMTE, HEZABHCHMO JAMH ¢ HIRRPIEHD MIAIAHE — [IAPHYHO
H/HITH HENapH9IHO

DOuHAHCOBH NpHX0AH /(pa3xonn)

Hpuxooume om nuxeu ce HATHCAAEAT B OTHETA 34 BeeoOXBATHHTE MPHXOAW H pa3sXolH 33 BCHYKH
HWHCTPYMEHTH, OLEHABAHH 0 AMOPTH3IHPAHA CTOHHOCT 9pe3 H3IMOM3IBaHe MeTola Ha edeKTHRHHA
JIMXBEH [POLEHT.

MeTonsT Ha edeKTHREHHA MHXBEH NPOLEHT ¢ METOJ 33 H3YHCEHHE HA AMOPTH3IHpaHaTa CTOAHOCT Ha
€MHH (PHHAHCOB AKTHE WIH NAcHB H 33 pasTpe/leNeHHe Ha NMPHXOAA OT WIH Pa3Xola 3a JHXBH Npes
CHROTEETHHA nepHol. EQexTHBHRAT THXREH NPOLUEHT € TO3H, NPH KoiTo ¢e MWCKORTHPAT OYakBaHHTE
ObIenn MAapHYHA TUTAMAHHS HAH NOCTBHIUVIEHHS N0 BPEME HA KHWBOTA Ha (DHHAHCOBHE HHCTPYMEHT,
HIH MpH ONpeleNeHH CcIy4anW 33 TO-KpaTeK NepHoi, KbM HeTHata OamadcoBa CTOHHOCT Ha
(hHAAHCOBHA AKTHE HITH TTACHE.

[lpn mzsHcneHmeTo Ha edeKTHBHHA NTHXBEH NMpoueHT [lpyxecTBoTO NMpelleHsRa MApHIHHTE MOTOLMH,
KaTo B3eMa OpPEIBHI BCHYKH MOTOBOPHH YCIOBHE Ha (HMHAHCOBHS HHCTPYMEHT, Ho Oe3 na BKMOYBa
MOTEHIMANHA ObjelH KpeAWTHH 3ary0m ot  obeaneHka. MaumciedweTo RKTIOYRA  TakCH,
TPAH3AKIMOEHY DPAIXOIH, MPEMAH HIH OTCTBIKH, [LUIATEHW HIH MOTYIEHH MERAy CTPaHHTE Ha
JIOTOROPA, KOWTO Ca Hepa3lenHa 4acT 0T eeKTHBHAA JIMXBEH MPOLEHT.
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Pazxeoume 3a auxen cc HaYHCIABAT B OTYETZ 33 BCEODXBATHMTE OPHUXOIH M PAIX0OH 33 BCHIKH
HACTPYMEHTH, OLEHABAHH M0 AMOPTHIHPAHA CTOMHOCT Ype3 W3MONIBAHE METONA Ha eeKTHBHHA
MUXBEH [IPOLEHT.
2.15. Nansuno obnarane
CernacHo un. 175 or 3KIIO gpykecTBata CBC CHeNHanHa HHBSCTHIMOHHA leJd 10 3akoHa 3a
APYXECTBATA ChC CHOENHATHA HHBECTHIIHORHA IIEN He ce 00marar ¢ KoprnopaTHeeH JaHbK.
2.16. Cebp3anH JHIA
3a menTa Ha WITOTEAHETO HAa HACTOALIMA (HHAHCOB OTYET aKIHOHEPHTE, ApPYXECTBa noa obm
KOHTPOM, CTYKHTENNTE Ha PLKOBOJHH NMOCTeBE (KAHYOB YNPARMEHCKH MEPCOHAN, KAKTO H OIH3KH
YieHOBe HAa TEXHHTe ceMefiCTRA, BKTIOMHTENHO M APYKEeCTBA , KOHTPOAWPAaHHW OT TAX, CE TPETHpAaT
KaTO CEBP3aHH JTHIA.
3. CueTOROAHH NPeANOAOKEHHS H NPROIH3HTEIHH OLEHKH
[lpH H3rOTBAHETO Ha (HHHAHCOBMA OTHET PHKOBOACTBOTO MPABH PEIHIA MPEANONMKEHHH, DUEHKH H
JIOMYCKAHHA OTHOCHO MPHIHABAHETO W ONEHARAHETO HA AKTHEH, TACHEH, NIPHXOAH H PAIXOJIN.
JeiicTeHTeTHHTE pesynTaTH MoOraT [a ce paviM49aBaT OT NpEeAnoJOKEHHATa, OLCHKHTE H
JOMYCKaHWATAa HA PBKOBOACTEOTO M B PelJKH CNYYaW CHOTBETCTRAT HANMBIHO HA NpeIBapHTEIHO
OLIEHEHHTE Pe3yITaTi.
Hudopmaums oTHOCHO CHIIECTREHATE MPEANMONOKEHHA, OLUSHKH H JONYCKaHWA, KOHTO OKA3BAT Haii-
3HAYHTENHO BIHAHHE REPXY NPH3HABAHETO H OLCHABAHETO HA AKTHBH, MACHBH, MPHXOAH H PA3X0OlH ¢
npeacTaBEHA Mo-0oay.
Obeanenka
3a 3aryba oT oDe3ueHka ce NMpH3IHABA CYMAaTa, ¢ KOSTO OANAHCORATA CTOHHOCT Ha JAJIeH aKTHB HITH
enMHHLA, FeHepHpalla NMapHYHH TIOTOIH, NMPERHINABA BB3CTAHOBHMATA MM CTOIHOCT, KOSTO € TMO-
BHCOKATa OT CTpaBel/IHBATa CTOHHOCT, HAMAIEHA ¢ Pa3XOIHTE Mo mMpojgax0ba Ha JaJeH aKkTHB, H
Heropata crofisocr B ynorpebGa. [Ipn m3umcnssane Ha owakpaHHTe ObAelM NapHYHH MOTOLH
PBEKOBO/ICTBOTO NMPaBH NpeANoNokeHHs 0THocHO OnaemmTe OpyTHH newantu. Tesn npeanonoxenns
ca ceup3and ¢ Owgemm cuOHTHA W obBcToATencTea. [leficTBHTenHMTe pe3yITaTH MOTAT Ia ce
PAsIHYABAT H 13 HANOKAT IHAYHTETHH KOPEKLUHH B akTHBHTe Ha [[pyXecTROTO Npe3 cleABamara
OTYETHA TOIHHA.
B noeedero caydaH npH ONMPEAENSHETO HAa NPHIOKHMHA JHCKOHTOB (pakTop ce MpaBH OllEHKAa Ha
NOIXOIAIINTE KOPEKIHH BLB BPB3Ka ¢ [Ia3apHAA PHCK H PHCKOBHTE (JAKTOPH, KOMTO ca clneuuduynn
33 OTISJIHHTE aKTHBEH.

1. TMosicHenHs KbM (PHHAHCOE OTYeT

1.1. Herexymu pHHAHCOBEH AKTHEH
-.. " : 7 .MH'F:'_—

* L

JAOroBopH 32 HECHA - AHXBA

Aprosop sa dpaxropusr 28 -

INpHCHASHN RIEMAHFR

e
e
%

1.2 Texyun aKTHeH

e

[MpuceAcHN B3eMaHHA

Amxen 25 25
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AKTUBHTE Ha IpYHECCTBOTO Ca obesnedeHn ¢ YYpEJAeHA JOTOBOPHA HIIOTEKA, 3alHC Ha 3aloBel H
HanoxeHH Be30pann.
JpywecTBoTO NpHTekaBa [IPpaBa Ha cOBCTBEHOCT BHPXY BCHYKH CBOH AKTHBH H HE Ca HAMHLE HCKOBE

Cpenly HMYIIECTBOTO MY.

1.4. IIapn_-_mnTe_ cpeacrea

I ln'q'ma c E!!E.H 73 202

o e

IMapuann cpeactea B Gpoit

R

1.5. Kanuran

1.5.1. OcrHoBen KanuTaNL
OCHORHHAT KAaMHTAl HAa APYKECTBOTO ¢e cheToW oT 650 (000 Opos obmxkHOBEHH NOHMEHHM

OeaHANHMYHH AKIHH ¢ HOMHHATHA cTofiHocT l/emwr/ mee. OOCHOBHMAT KalHTAN CBHOTBETCTBA Ha

AKTYaTHaTa Ch/lcDHa perncTpaiHs.
Kem 31.12.2015 cobcreeHusT kanutan ¢ B pasmep Ha 579 Xmn. nera, KoiTo CTPYKTYpHO ce
pasnpeneni KaKkTo CleIBa:
®  PErHCTPHpPAaH KalHTA 650
" 3aKOHOBH pezepBu 26
*  HepasnpenencHa nedanba 58
=  HemoKpHTa 3aryba (67)
= Tekymla zaryba (88)
CnHebK HA OCHOBHHTE AKUMOHEDH, IPHTEXKABANIA AKIHH
2015 r. 2014,
Bpoii akunn % Bpoii akuun %
3K Jles Huc AJ] 150 000  23,08% 150 000 23,08%
Jles Kopnonpaims AJl 500000 76,92% 500 000 76,92%
Oduo 630 000 650 000

Hoxon (3aryba) na akuus

TMeyanbara Ha akuus keM 31.12.2014 r. v keM 31.12.2015 r. e n3uncnena Ha Dazara Ha HETHATA

IMewanba/ sarvfa w cpeaHo npeTernenus 6poii Ha ODHKHOBEHNATE aKIIHH NMPE3 ChOTBETHHA OTHETEH

nepHoz.

u 'l?\“"#

Herna neyanba/saryGa 3a neprona
CpennonpererneH Opoi akumn
Hoxon/saryba ua aKima
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1.6. 3aabLTKeHHA KBEM JOCTABYHLH
F LR P bl = e q.a.\v

—

; S
JANBAREHHA TT0 3AMAATH

3aABAAKEHNA 32 OCHTYPOBKH H AAHBITH

L

2.2.2. Pa3xoaH 3a BLHIIHH

e o
i L i .
Taxcr Ha KOH, B®b n Oankosw Taxcn 9 B 3
AemoanTapan yeayrn 1 |
BrauarpasacHue 3a HesapHcHM hiHaHcoB oanT Ha [P0 1 1
CaeToBOARH YCAYTH 4 4

1

3

8

Br3HarpakIcHHETO 32 HE3aBHCHM (PHHAHCOB 0AMT 3a GuHanCcOBHA oTveT KBM 31.12.2015 r. e B pazmep
Ha lxun.ns..
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3.1, Ceep3ann auua

®  Acs Kopnopauns AA
® 3K Aes Hue AA
*  KAwo4oB YIIPAaBACHCKH MEPCOHAA

l.l. C ChC CBE
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4. Ye/IOBHH AKTHBH ¥ YCIOBHH NACHBH

Tpes roaMHa HE ca NPH3HATH YCJIOBHY AKTHEH W MACHREN,
5. JeiinocT Ha APYARECTBOTO W HHIEN0 pasRuTHE

»Jler Hupect” AJNCHL] we npoab/oky A3 cleqBa CTPATETHATA CH 3a 3aMa3BaHe M Pa3slUPHBAHC HA
ChINECTBYBAKE Nasaped aan. OCHORHWTe ycunus me ObJaT Hacod4eHH B IIOCOKA YBENHUEHHE HA
MoxXoanocTTa, JIpy®ecTROTO HenH cTalHIHO M YCNENIHO PasBHTHE H YMEpeHo MoaodpeHHe B paMKHTe
Ha CNE/TRANIATA TOIHHA.

LJles Mupeet” AJICHL] wmome M BeIHaMepsBa [EPHOINYHO Ja NpHA0OHEA HOBH BIeMAHH® U
CHBEYITHOCTH OT R3eMaHuA De3 orpaHHYeHHE BEB BHIA, oDema /MMM cTOHHOCTTA HA AKTHBHTE, IIPH
Cra3RaHe HA MINCKBAHMATA HA CBoA YeTar W pasmopendbure Ha geficrBaworo  GBArapcko
FAKOHOMATEIICTRO,

6, CriuTna caea gatara na dananca
He ¢ca HacTRIHIH CRONTHS cle Kpad Ha OTYSTHHS Mepra.
7.0nofpenne Ha roAHIWIHAA GUAAHCOB oTHET

logumauat $unacos orgeT KuM 31.12.2015 roa. / exmounTeldo cpaBHUTENHAaTa WHhopmanns/ e
oaobpen i npuer or CuBera Ha qupekTopHTe Ha 24.03.2016 roa.

Hanmwnnutenen OHPEKTOPD ..t A e

Kpacumup Ilenues
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