Heop AJ]

INPUJIIOKEHUE
KbM IrOJ/IMIIHUSA ®PUHAHCOB OTUYET
3a roanHara, 3aBbpmBama Ha 31 gekemspu 2015 r.

1. Hudopmauns 3a gpyxecreoro

»#1BOP” (Apy:KecTBOTO) € yupeseHo karo AKUHOHEPHO JIPYIKECTBO, PErucTpupaHo no gpupmeHo aeno No
5540 or 1995r., Bnucano 8 Thprosekus PerucTbp KbM AFCHUHMA 0 BIUCBAHWATA ChC Ceaiulie rpaj
Bapna u ochoBen npeaMeT Ha AeifHOCT peanusupane Ha HHBECTHILHOHHH POEKTH, OT/laBaHe 1oj| Haem u
YNpaBAeHHE HA HEJABHKHMH HMOTH.

»ABop™ AJl e ny6amMuHO JApyKecTBO No cMuchaa Ha wi. 110 or 3ITLK, peructpupano 3a Tbprosus Ha
bearapeka donsiosa Gopcea.

2. ba3za 3a u3roTsine HA PUHANCOBHS OTYET H CYETOBOIHM IPHH TN
2.1. Hpuaoxuma obia pamka 3a GUHAHCOBH OTHETH

Jlpy’KeCTBOTO BOAM TEKYLIOTO CH CHETOBOACTBO M M3FOTBS (PMHAHCOBHTE CH OTHETH B CLOTBETCTBHE C
W3UCKBAHHATA Ha OBArapcKOTO THPrOBCKO M CHETOBOJAHO 3aKOHOAATENCTBO. CBLIIACHO TOBA
3akoHonatencTso Mesxkaynapoannte cuertosoann cranaaptu  (MCC), npuern ot Komucuara Ha
Esponeiickus cbios ca sagbmxntentn sa (punancoBuTE HHCTHTYUMH W KOMMNAHHH, perucTpUpaHn Ha
(porposara Gopca, kakTO W 3a BCHYKHM OBIrapckH TbProBCKH JIPY/KECTBA, KOHTO OTroBapsiT Ha
M3HCKBAHUATA HA 3aKOHA 33 CYCTOBOACTBOTO 33 3AXbIDKHTENHO npunarane wa MCC. Cwraacuo
M3MCKBAHHATA HA 3aKOHA 3a CYETOBOJCTBOTO, B CHAA OT | anyapu 2007 roamua, BCHUKH MpeanpusTHs,
konto cieasa aa npuaaratr MCC, u3nonssar AMPEKTHO TSXHATA aKTyaHa Bepcus, npuera ot Komucusra
Ha EBponeiickusa cbio3 u nyGaukyBana B oHUHATHIS BECTHHK Ha Esponeiickus cbios.

2.2. ba3a 3a M3rOTBSIHE HA FOANIINNSE PHHAHCOB OTHYET

Hacrosiumust (unancoB oTyet e M3roTBeH B CHOTBETCTBME C W3UCKBaHWSTa Ha Mex ayHapoanuTe
CHCTOBOAHM CTaHAapTH, 3janue Ha KomuTera 3a MEKAYHAPOIHH CHETOBOAHM CTAHAAPTH W NPHETH 3a
npuaokenne or Esponeiickus cbros. KoM 31 mexkemspn 2015r. MCC pkmrousar MeskayHapoaHuTe
CHETOBOAHM CTaHAapTH, MesxkiynapoaunTe craniaptu 3a gunancosn otyern (MCDO), TobakyeanusTa Ha
[TocrosHuns komurer 3a passcuenus u Thikysanusta Ha Komutera 3a passacHenus Ha MCDO. MCC ce
NpCH3iaBaT BCAKA roMHA W ca BAIM/IHKM CaMo 3a ro/IMHATA HA M3JABAHETO CH, KATO B TAX CE BKJIIOYBAT
BCHYKH IPOMEHH, KAKTO U HOBHTE CTAHAAPTH U pa3scHEHNS.

["onsiMa 4acT OT TAX He ca NPHIIOKHMHU 3a JAeHHOCTTa HA APYKECTBOTO, nopajiu cneuupuuHuTE BHIPOCH,
KOUTO C& TPETHPAT B TSX.

PLKOBOIICTBOTO Ha Jpy’kecTBOTO ce € ChOOPasHio ¢ BCHYKH CTAHAAPTH M passiCcHeHUs, KOMTO ca
MPHJIOKHMI KbM HEroBaTa ACHHOCT W ca NpHeTH oHIMAIHO 3a npunokenne o EBponeiickis chioz Kb
/laTaTa Ha U3roTBSHETO HA HACTOAUMA (PUHAHCOB OTYET.
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Asop AN

NPUJIOKEHUE KbM ®PHHAHCOBUS OTYET
kbM 31 aexemspn 2015 (npoabiskenne)

2.2. basa 3a usrorssine na QHUANCOBHS OTHET (npoabKenne)

PLKOBOACTBOTO Ha JpyXKecTBOTO e HANPABWIO Mperne/l Ha BiaesnuTe B cuna ot | siuyapu 2015 roauna
TPOMEHHU B CHLIECTBYBALIHTE CUETOBOJAHUTE CTAHAAPTH M CYUTA, Y€ T€ HE HANArAT 3HAYMMMH ITPOMEHH N0
OTHOLICHHE Ha NpHJIAraHaTa Npe3s TeKyllaTa roAMHa CYeTOBOAHA NoanTHKA. CHUIO Taka, PBKOBOJACTBOTO
CuHTa, Ye He € HEODXOAHMO /a ONOBECTSBA Te3N CTAHAAPTH M passcHeHHs, B KOWTO ca HanpaBeHH
MTPOMCHH, HO Te HE Ce OTHACAT 10 AefiHOCTTa My, Thil Kato ToBa 61 MOIIO jia 0BE/e 10 Hepazbupase u
noaBexkAatie Ha noTpeduTennTe Ha HHAPOPMALLUS OT FOAMILIHUS MY (unancoB oryer.

2.3. C4eToBOAHM NPHHUHIH

DUHAHCOBHAT OTHYET € M3rOTBEH B CLOTBETCTBHE ¢ OCHOBHUTE CUECTOBOAHM MPEeANONOKEHNA 32 TEKYIIO
HaYHCsBaHE K 3a AedcTBallo npeanpusThe. OUEHKATA HA AKTHBHTE M MACHBHTE M H3MEPBAHETO Ha
MPHXOANTE W Pa3sXOANTE € OCHILECTBEHO MNP ChasBaHe Ha MPUHUMNA HAa MCTOpHYecKata wena. Tosm
MPHHLMN € MOAMDHUMPAH B ONpEeNieHH Clyual ¢ NPeoleHkaTa Ha HAKOW aKTHBH M/MAM NACHBH 10
TAXHATA CNPABE/INBA CTORHOCT KbM 31 JleKeMBPH Ha TekyllaTa N Ha NPEAXOAHATA FOANHA, KAKTO TOBA
€ [10COYEHO HA ChOTBETHUTE MECTA MO-HATATHK.

2.4. llpuaokenne Ha NPUHLMNA 32 JeiicTBAILO npeanpusTHe

(DHHAHCOBUTE OTYETH HA /PYKECTBOTO 32 rOAHHATA, npuintoysauia Ha 31 gekemepu 2015 roauua ca
U3roTeenu Ha 6asa npunumna 3a aeiictaulo npeanpuste. Tosa 03HauaBa, ye APYAECTBOTO HAMA HHUTO
HaMepeHne, HUTO HeOOXOAMMOCT /1a NPEYCTAHOBH MK 3HAYHTENIHO 1a HAMAJH CBOSITA ACHHOCT.

Kbm narara wa ordera 3a GpuHaHcoBOTO CheTOAHME HaTpynavara 3aryba e nocruraana 10,134 xun. ns.
(2014 r. — 8,132 xua. a8.). B pesyarar Ha Tosa, kbM 31 nexemBpu 2015 rojMHa OCHOBHHAT KANWTA
MPCBHLLIABA HETHUTE AKTHBH Ha JpYxkecTBOTO ¢ 10,134 xuu. 18, (2014 r. - 8,132 xus. a8.). B nonbanenne
KbM TOBA, TEKYUITE NMAcHBH Ha JPYKECTBOTO NpEBHILIABAT TekyluTe My akTued ¢ 2,016 xui.Js.
Borpekn ToBa, pLKOBOACTBOTO Ha APYKECTBOTO € YBEPEHO, 4e e ycree 1a NoAabpka HOpMaHa
AeHHOCT B ObJCIE, KAKTO M Ja YPEIH M3UCKYEMHTE CH 3a/biDKeHHS. BKIIOUYHTENHO upes (uHaHcoBa
MOAKPEra oT MaKOPHTaApPHUs COOCTBEHMK HA KanuTala.

2.5. @YHKUMOHAJIHA BAJIYTA H BAJAYTA HA NPEJCTABSIIE HA (punauncosuTe oTUCTN.

DyHKuUMOHaIHA BanyTa € BaayTaTa Ha OCHOBHATA MKOHOMHYECKa Cpela, B KOATO €IHO TbProBCKO
APYKECTBO (DYHKLUMOHHPA M B KOATO FNABHO CE reHEPUpaT W W3pasxojsar napu4nute cpeacrsa. Ts
OTpa3ssBa OCHOBHUTE CICJIKU, CLOMTUS 1 YCIIOBHS, 3HAYNMH 3a HETo.

JpyKecTBOTO BOJAM CUETOBOACTBO M ChCTAaBS (DMHAHCOBHTE CH OTHETH B HALWOHANHATA BanyTa Ha
Penybnuka Bbarapus — 6warapekn nes. Tosa e sanyrara, BB3MpHeTa Kato ouuuaiHa, B OCHOBHATA
WKOHOMHYECKA Cpefa, B KOATO ApyxkecTBoTo onepupa. Ot 1 anyapn 1999 roauna Gbarapckust jies e ¢
(pukcupan kype kbm eBpoto: 1.95583 nesa 3a | eBPo.

Benukn nannum 3a 2015 u 3a 2014 roanuu ca npeactaBedu B HaCTOALLNS (HHAHCOB OTHET B XHIISA/LH JICBa,
OCBCH aKO Ha CbOTBETHOTO MACTO HE € MOCOYEHO HELLO APYTo.
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Heop AJl

INMPUJIOKEHUE KbM ®HUHAHCOBUS OTUET
kbm 31 aekemspu 2015 (npoabiskenne)

2.6. Yyxmecrpanna sasyra

Cnenkure B HYXCeCTpaHHa Banyra ce BIHCBAT ITbPBOHAYANIHO KATO KbM Cymarta Ha 4yMJ/JecTpaHHara
BAnyTa ce npujara UEHTPanHHAT Kype Ha buarapeka Hapoana Banka (BHB) kbM natata Ha cueikara.
K}']JCOBI*ITE Pas3sjiHKH, BL3HUKBALLK NpH ypeix/aaHe Ha BalyTHHTE NApHYHH NO3HLIMH HIIH MpH OTYHHTAHETO
HA TE3HU NMapUYHH NMO3UILIHH MPH KYpPCOBE, paszjiivuHH OT TO3M, NO KOHTO MbPBOHAYAJIHO Ca Onnu [TPH3HATH.,
CC OTHNTAT B OTHETA 3a nevyandaTa uam 3arybara u Apyrusi Bceobxsaren 0X0/, 33 ChOTBETHHSA NEPHOJL.

2.7. CueToBOAHM NPEANOAOKEHHS W NPHOIHIHTE NN CUETOBO/AHH OLUEHKH

Mpunoxennero na MCC u3ncKBa OT PLKOBOACTBOTO HA APYKECTBOTO Aa HaTIpaBH HAKOM CYETOBOAHH
MPEANONOKCHUA 1 NPUOIIM3UTEIIHH CYETOBOAHM OLEHKH MPH M3rOTBSIHE HA (PMHAHCOBHTE OTHETH, C LLe]
ONpE/C/IsIHE CTORHOCTTA HA HSKOW aKTUBH, NACHBH, NPUXOAH U pasxomn. Te ce M3IBLPIIBAT BL3 OCHOBA HA
Haﬁ-ﬂoﬁpaTa NnpelueHKka Ha PLKOBOJACTBOTO, ﬁarsupaua Ha HCTOPHYECKHWA ONHT H aHaIM3 HA BCHYKH
(hakTOpH, OKa3BaLLM BAMSIHUE NPH JANEHHTE OGCTOSTENCTBA KbM aTaTa HA M3FOTBSHE Ha (mnancosnre

oTueTH. JlecTBHTENHNTE pesynTaTh GUXa MOMIM Ja ce pasiuuaBaT oT NPEICTABEHNUTE B HACTOALIHSA
(pMHAHCOB OTYeT.

2.8. CpaBuuTeNHN 1aHHK

CBriacHO CHETOBOJHOTO 3aKOHOAATENCTBO, (DMHAHCOBATA TOMMHA npuKaoYBa kKoM 31 jgekemBpH H
MPCANPHATHATA Ca JUTbXKHN Aa NPEACTABAT FOAMUIHH (HHAHCOBH OTYETH KbM CHIATA AATA. 34€0HO Che
CPABHUTEIIHU JIaHHW KbM Ta3W Jata 3a npeaxoaHara roauna. [Ipi HeoGXOAHMMOCT HSKOM OT nepara B
OTHeTa 3a (PMHAHCOBOTO CLCTOAHME, OTYETA 3a Nevanbarta uin 3arybara u JIpYrus BeceoOXBaTeH JI0X0J K
OTHETA 32 NApHYHUTE NOTOLM, NPEACTABEHH BbB (HHAHCOBUSA OTueT 3a 2014r., KOMTO ca CpaBHUTENHH

AQHHH, B HACTOALLMA OTHET ca pekiacHuuMpann ¢ uej ga ce noayuw no-ao06pa CbNOCTABUMOCT ¢
navHuTe 3a 20151,

2.9. I'pemiku B npeaXoAHN OTHETHH NEPHON

[pewky B NpeAXOAHN NEPHOAHN Ca NPOMYCKH, HETOUHOCTH MM HEChOTBETCTBHS BbE (mHaHCcOBHTE OTUETH
Ha ApYKCCTBOTO 33 MPEAXOAHH NEPHOAW, BL3HHKBALLM B PE3Y/ITAT HA MPONYCHATA WM HENPaBHIHO
n3non3Baka HaaexkaHa uwHpopmauus. ToBa e MH(OPMALMS, KOATO € GMIA HATMYHA KbM MOMEHTa HA
onobpenne 3a M3/aBaHe Ha (PUHAHCOBMTE OTHETH WM TAKABA, 32 KOSTO Ce npeanoaara, 4e e o6uno
BB3MOKHO /12 Objie NOyYeHa U H3N0A3BAHA NPH U3FOTBSHETO M NPEACTABIHETO HA TE3H OTUCTH. ["pewku
B TPCAXOAHN MCPHOAM MOraT Jia BB3HWUKHAT NPH NPU3HABAHETO, OLEHABAHETO, MPEACTABAHETO WM
OMOBECTABAHETO HA €NEMEHTH OT (uHancoBute oTyeTH. Te ce KOPUIUPAT PETPOCHEKTHBHO KATO ce
MPEH3HUCIIABA CPABHUTE/IHATA HH(POPMALMS MK HAYANHHTE CaNla HA AKTHBUTE, NACHBHTE W KanuTana (B
CAYHauTe, KOraro ca BL3HHKHANK Mpe3 NPeAXOJAHH NEPHOAM, 33 KOMTO He € fpeacTaBeHa uxopmarms
BbB (puHaHcoBuTE OT4eTH). KOpekiusTa ce oTpassBa B mbpBHTE (HHAHCOBH OTHETH, of00peHn 3a
H3/IABAHE C/IC] OTKPUBAHETO WM, KAaTO B TAX Ce MNPEJACTABA H OTYET 3a (PMHAHCOBOTO CHCTOSHUE KbM
HAyaJloTo HA Hali-paHHKs CPABHHTEIIEH NEPHOJL.
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Heop A

NPUJIO)KEHUE KbM ®UHAHCOBUS OTUET
kbm 31 pexemBpu 2015 (npoabiukenne)

2.10.  Vnpasienue ua puHANCOBHTE PHCKOBE
DaxkTopn Ha PUHAHCOBHTE PHCKOBE

B xona na obuuaiinara cu aeiinoct APYIKECTBOTO MOKeE Aa ObJIe W3N0KEHO HA Pa3iMYHU (PHHAHCOBRH
puckose. IlasapHuaT puck e pHCKBT, ue clpaBeAnnBaTa CTOMHOCT WAM GbielunTe MapuyHK MOTOLM Ha
(pMHAHCOBHS HHCTPYMEHT Lle BAPUPAT NOPajIH NPOMEHHTE B nasapuute uenn. [Masapuust puck sknoysa
BANYTCH PHUCK, JMXBEH PHCK M LEHOBH pPHCK. KpeAHTHHST PHCK € PHCKBT, 4Ye eAHaTa cTpaHa Mo
(hUHAHCOBHS MHCTPYMEHT wie npuuuHM (UHAHCOBA 3aryba wWa jpyraTta, B ciyvail ye He W3NbJHM
AOrOBOPEHOTO 3abiukeHHE. JINKBUAHUAT PHCK € PUCKBT, Ye APYKECTBOTO BH MOIJIO J1a MMa 3aTpy/iHeHUS
NPy nocpelliae Ha 3aab/KEHUATA CH N0 PHUHAHCOBUTE NACHBH.

Ot crpana Ha PLKOBOJACTBOTO HA APYKECTBOTO (DHHAHCOBHTE pUCKOBE TEKYWO ce¢ MaeHTH(huumnpar,
H3MEpBAT U HAO/II0/1aBaT C MOMOLLUTA HA PA3THYHM KOHTPOJIHI MEXaHH3MHL, 3a /13 Ce OMNpeAe AT aJlekBaTHH
UCHK Ha YCIYTHTE, NPEeAoCTaBsHH OT JIPYKECTBOTO, LeHAaTa Ha MPHUBACYEHMTE 3aEMH M Ja CC OLCHST
aleKBaTHO (DOPMHUTE HA MOMABPIKAHE HA CBOBGOAHHTE JMKBHMAHM cpeactsa, Oe3 jga ce Jonyeka
HEONpaB/aHa KOHUEHTPALNA Ha a/IeH PUCK.

2.10.1. Banyren puck

ﬂpymecmom € H3JIOXKEHO Ha BanyTeH PHCK, B cnyt{aﬁ, HEC OCBLLUECTBABA CHACIKH, KOUTO Cca JACHOMHHHPaHH
B HYW/IACCTpaHHa Bajayra. OcHoBHuUTE CJICNIKH, OCBUIECTBABAHH OT APYKECTBOTO Ca JICHOMHHHPAHH B
Obarapcku jiesa u BbB eBpo. BuarapckusT nes e npHBbLP3aH KbM €BPOTO, NMOpajii KOETO APYIKECTBOTO He ¢
NINOKEHO HA CBLIICCTBCHYU BANyTHH PHCKOBE NPH OCLIECTBABAHE Ha ceaku B eBpo. [1o Tasu npuunna,
ApYXKECTBOTO HE H3MOJN3BA CICLHANHH (PHHAHCOBH MHCTPYMEHTH 3@ Xe/UKUPaHEe Ha TO3M PHCK.

2.10.2, JInxsen puck

Jluxsenusr PHCK TNpeJCcTaBaaBa pPUCKbBT OT Kojebanue B pasMepa Ha 3albJKEeHHATa 110 3aeMHTe Ha
APYKECTBOTO, AbLJKALIO CE€ HA HW3MEHEHHMETO Ha NasapHUTE JIHXBEHH IPOLEHTH. ﬂpy‘ﬂ(eCTBDTU nonsea
3aCMHH CPEACTBA, KOCTO NOTEHLUHAIIHO IO U3jlara Ha JIUXBEH PHCK. CLUI(’)B]IJEMEHHO H3NOA3BAHUTE 3aeMH
OT JAPYKECTBOTO Ca C [])lﬂ(CH]JﬁH JIUXBEH TPOUEHT, Mopajl KOeTo JAPYKECTBOTO HE € H3NOoKEeHO Ha
CbUIECTBCH PHCK OT NPOMSAHA HA JIMXBEHHUTE PaBHHLLA.

ﬂpyxcecmom H3BBPLUIBA MOCTOSHEH MOHHTOPHHI H aHAJIH3 Ha OCHOBHHUTE CH JIMXBEHH €KCMO3ULMH KATO
pa'spaGOTBa Pa3zH4yHK  ClleHapMH 3a ONTHMHU3HPpAHE Hanpumep peﬁbn}iancnpane, NOAHOBABAHE Ha
ChUICCTBYBALH 3aC€MH. anTepPHATHBHO (bH HAHCHPAaHEe K H3YMC/IsaBa BJAHAHHETO HA npoMAHaTa Ha JIMXBEHHNA
MPOLEHT B ONpeesieH uana3oH BLpXY QJHHE‘IHCOBHH pesyarar.

2.10.3. Kpeauren puck

KpeanThusT puck e pHekbT eamata crpana no (uUHaHCOBHS HHCTPYMEHT Jla He ycliee Ja M3MbJHH
3ab/DKCHHETO CH M MO TO3M HauuH Ja npuuunn 3aryba wa apyrata. PUHAHCOBHTE AKTHBH, KOMTO
MOTEHLHATHO H3JIAraT ApYKECTBOTO HAa KPEAHTEH PHUCK, Ca NPEAHMHO B3eMaHus 10 npojaakon. OCHOBHO
JIPYIKECTBOTO € U3JI0AEHO Ha KPEAHTEH PHCK, B ClTy4ail Ye KINEHTHTE HE U3MATAT CBOMTE 3a/IbJIKeH U3,

[lonutnkara Ha ApyKeCTBOTO B Tasn 00ACT € HACOYEHA KbM H3BLPLUBAHE HA MPOAAKOH HA CTOKH M
YCIYTH Ha KIHCHTH C NOAXOAALLA KPEIHTHA PENyTaLHsa H H3M0JI3BAHETO HA aJeKBATHH 00e3neyeHns KaTo
CpeacTsa 3a orpaHnuaBaHe Ha pucka oT (mHancoBu 3arybn. KpeauTHOTO KayecTBO Ha KJIHEHTHTE ce
OLCHSBA KATO C€ B3EMAT NpPeABH/ (PHHAHCOBO CCTOSHUE, MUHAJ ONUT U APYTH (haKTOPH.
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Asop A)]

NMPUJIOKEHUE KbM ®UHAHCOBHS OTYET
KkbM 31 aekemBpu 2015 (npoabikenie)

2.10.  VYnpasaenne na QUHancoBHTE PHCKOBE (mpoasb.Kenne)

2.10.4. JIukBujaen puck

JIMKBHAHMAT PHCK € PHEKBT APYKECTBOTO J1a He MOKE Aa H3MbIHN (pHHAHCOBHUTE CH 3a/(bJKEHNUS, TOraBa
korato Te craHat wiuckyemu. [lonurikara B Tasu obnact e HacoueHa KbM rapanTHpaHe HAIHYHETO Ha
AOCTATHYHO JINKBUAHH CPEACTBA. ¢ KOUTO fAa ObaaT 00CHYyKeHH 3a/b/DKEHNATA, KOraTo ChUINTE CTAHAT
U3MCKYCMH. BKJIIOUHTENHO B H3BBHPEAHH W HEMPE/ABHICHN CHTYallnH. PLKOBOACTBOTO Ha PYKECTBOTO
NOUIbPKA JI0CTaTLYHO CBODOAHH MAPHYHH HAJIMUHOCTH C e/ OCHTYPABaHE HA MOCTOAHHA JHKBHAHOCT N

NOraciBaHe Ha 3aibJUKEHHATA HA JPYKECTBOTO B JIOTOBOPEHHTE € JOCTABUMUHTE M APYrHTE MY
KPE/IUTOPH CPOKOBE

b Sheh i Lo

3. Jledmununs u onenka na ejeMenture Ha GHHANCOBHS OTUeT
3.1. MIMOTH, MAIHNH U CHLOPLKEHHS! H HEMATEPHAIHH AKTHBH

[lpn mbpBOHAYANHOTO MM NpH3HABAHE HOBOMPHAOGHTHTE HETEKYLUH MaTepuaiu M HemMaTepra i
aKTHBH CC OLUEHABAT MO LeHa Ha npuaoOusane, obpasyBaHa OT MOKyINHaTa MM CTOHHOCT M BCHUKH
Pasxo/iu, NpsKO CBLP3aHHU € BLBEXKIAAHETO HA AKTHBA B eKCII0ATALIMS,

Llenara na npupobusane Ha chb3aajzeHn OT CaMOTO APYKECTBO AKTHBH ce ONpedens Kato B
CeOECTOMHOCTTAa UM Ce BKIIOWBAT PA3XOAHTE 3a MaTepHain W NpSK TPyld, 4 NpPH CrA3BaHeTo Ha
onpejenenn kpurepuu cbriaacho MCC 23 Pazxoou no saemu w Hikon nuxseny pasxoun. [IpusHasaneTo
Ha aKTHBH, MPHAOONTH Ype3 CTPOMTEINCTBO 10 CTONAHCKH HAYHH WM YPE3 Bb3jaraHe ce H3BLPIIBA KATO
CC npujara KOMINOHEHTHHAT MOAXOA, T.€. PA3rPaAHMYMMHTE YACTH, 32 KOMTO MOXe ja Obae onpeselien
Pas/IMYEH MOJE3eH AKHBOT C€ OTYHTAT KaTO CAMOCTOATENHH aKTHBH,

CroiiHoCTHHAT npar Ha CHLIECTBEHOCT, HAjA KOMTO APYKECTBOTO € BL3NpPHENO ja KanuTanansupa
M3BBPIICHUTE Pa3Xo/H 3a npuiodnBaHe Ha HeTekyln akTuey e 700 nB.

Benukn nosuumun o1 MMOTH, MAUIMHH W CHOPBKEHHS | HEMATepHAIHM AKTHBH ca NpeacTaBeHn B
FOANILHHS (PHHAHCOB OTHET Ha APYKECTBOTO MO MPEHOCHA CTOHHOCT, MPeACTABAABALLA LEHATa HM Ha
NpHaoOHBaHe, HAMaJIeHa C HaTPYNAHATa aMOPTH3ALLMsl | eBEHTYATHHUTE 3ary6n oT obe3ueHKa.

[lpu ocBoGOKAaBaHE OT aKTHB OT UMOTH, MAIMHU H ChOPBKEHUS H HEMATEPHANIHI AKTUBH eeKTbT OT
HEroBOTO OTMHCBAHE Ce NpeACTaBs B oTuera 3a nevandara uiawn 3arybata w Apyrus BceoOXBaTeH 10X01
HETHO, KaTO EBEHTYANHITE Nnevandun He ce KiacH(uUnpaT KaTo MPHXOJL OT NPOAAKEH.

Huzunz

Herexyunre akTHBH, NpHAOGHTH NPH ycloBHSTA Ha (PUHAHCOB JIM3MHT, MPH KOITO HA APYKECTBOTO ca
MPEXBBLP/ICHH N0 CHULECTBO BCHYKH PHCKOBE M H3r0AM OT COOCTBEHOCTTA BbPXY aKTHBA, CE NPH3HABAT 110
M0-HUCKATA OT CMpPaBEe/IMBATA MM CTOHHOCT M HACTOAUIATA CTOHHOCT HA MHHHUMAJHWTE JH3MHIOBH
TIAAHAS, ONPENCICHH B HAYANOTO Ha JIM3MHrOBWS Jorosop. OueHkata WM clie]l Npu3HaBaHe ce
H3BLPLIBA OTHOBO MO MOJeNa HA LeHaTa Ha npuaoduBaHe, HamaleHa C HaTpynaHata amMOpTH3alLMS W
CBEHTYalHHTE 3arybn ot obesuenka cbriacho MCC 16 Hyvomu, sawnu u cvopwaicenus.
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Heop AJT

MMPUJIOKEHUE K'bM ®GUHAHCOBUSI OTYET
KbM 31 pexemspu 2015 (npoanikenne)

3.1. UIMOTH, MAIIMHH # CLOPBLAKEHHS W HEMATEPHAIHN AKTHBH (mpoabJiKenne)

Iocreosauu pazxoou

[locnensawmTe pa3xoam, CBLP3aHN ¢ HETEKYILM AKTHBH Ce KanuTanan3upar B cTOHHOCTTA HA CLOTBETHHS
dKTHB €/IMHCTBEHO, KOraTo €a U3BLPLICHH C Uea NMOJAMAHA HA 3HAYUM KOMMOHEHT, OTHETEH OTACNHO HIH
KOraTo BOAAT /10 NOAOOPEHHE B CHCTOAHHETO HA AKTHBA HA/A MbPBOHAYAIHO OllCHEHATA cTaHaapTHa
CPEKTHBHOCT, WAH /0 yBENM4YaBAHE HA OBACUINTE WKOHOMHUECKH H3FOAH, KOHTO APYKECTBOTO €
BEPOATHO /1a MOMY'H B C/I/ICTBHE EKCTIOATALMATA HA akTHBA. BeHukn Apyrn nociensaum pasxomm ce
MPH3HABAT TEKYLLO B 1EPUONA, B KOWTO Ca HANpaBeHu.

Amopmuzanuu

AMOPTH3ALHNTE HA AKTUBHTE, NpeACTABNSBALLN MMOTH, MalUMHH, CHOPBKEHHA KW 00opy/aBaHe ca
HAYHCISIBAHM, KaTO MOC/ICAOBATENIHO € NpHUAAraH JHHEHHUST METOA. AMOPTH3ALUHOHHHTE HOPMH ca
Onpeie/ieH! OT PLKOBOACTBOTO Ha JIPYKECTBOTO Bb3 OCHOBA HA OYAKBAHMSA MOJE3EH JKHBOT M0 rpynu u
BUI0BE akTHBH. [TONE3HUAT JKUBOT HA HeTekylHTe MaTepHanHu aKTHBH Ce NPEriekia B Kpas Ha BCCKH
OTHCTCH NEPHO/ U TIPH YCTAHOBABAHE HA 3HAYMTE/IHN OTKJIOHEHHS CNPAMO ObJCIMTE OYaKBaHHs 3a Cpoka
Ha U3M013BAHE HA AKTHBUTE, CHILMAT CE KOPUIHPa NEPCIIEKTHBHO.,

OueHeHHsT noneseH KUBOT Ha ,’I'bJIFOT]JaﬁHHTe MaTepHaJIHH H HEMATEePHAJIHH aKTHBH € KaKTO cle/iBa;

e Crpaau u crpaiu WHCTanaluu - 100 roanuu 50 roautu
e Hudpacrpykrypun nogobpenns = 50 roamun 50 roaunu
e [logoGpenns BbPXY 4ysi/IAn aKTHBH - 25 rojinHu 7 roanuu
o Cuopbimenus - 30 roauuu 30 roauHu
e Mawunu u oGopyaBane - 7 —20 roaunu 7 - 10 roaunmu
e OO03aBexkane n CTon. HHBEHTAp - 7 - 20 ropunn 7 - 20 roanuu
e ApToMoOuiH - S roanHu 4 roauun
e  KomniorbpHa TexHuka - 2 roiMHK 2 roauHu
o Cneunanusupan codryep = 15 roaunu 10 roauum
e Crannapren codryep - 2 roauHu 2 roiMHu

Hauncasianero na amopTusauusTa 3anousa ot HaYaN0TO HA MeCEla, Clie/Balll Mecella, B KOHTO aKTHBBT €
HAJIMYEH 32 ynoTpeda U ce NpekparsBa Ha No-paHHaTa OT AaTaTa Ha K1acH(HIHPAHETO MY KaTo JUbprKaH
3a npoax06a B chotercTBHE ¢ MCDO 5 Hemexyviyu axmusu, Ovpoicanu 3a npooacoa u NPeyemano6en i
OedHOCmu WIIN J1aTaTa Ha OTITHCBAHETO MY,

He ce wauucnssar amoprTusauMu Ha 3emuTe, aKkTHBUTE B MPOLUEC Ha M3rPakKAAHE W HAMbBIHO
AMOPTH3HPAHUTE AKTHBH.
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INMPHJIO)KEHUE KBM ®UHAHCOBHUS OTUET
Kbm 31 nexembpu 2015 (npoabaxenne)

3.2. NuBecTHUMOHHN HMOTH

HuBectnunonen umor e umor, awpxan or APYAECTBOTO 3a NoJiyyaBaHe HA NPHXOAM OT HAEM WM 34
YBE/IMYaABAHE CTOHHOCTTA HA KANWTANA, MM H 32 JIBeTe (BKJIIOYHTETHO HMOTH B Npolec Ha u3rpakiate,
KOHTO 1e ObAaT AbpiKaHH 3a ChLLUTE Len).

KaTo nHBECTHUHOHHY ca NpeJCTaBenH UMOTH (3eMS, Crpal HaH H ABETE), NIPHTEKABAHM OT APYIKECTBOTO
H AbpiKaHK N0-CKOPO 3a nojyvaBaHe HA MPHUXOAM OT HAeM HMJM 3a yBeJMuyaBaHe HAa CTOHHOCTTA Ha
KalTaa, OTKONKOTO 3a ynotpeda B obMuaiiHata My MKOHOMUYECKA AEHHOCT MIM 3a KPaTKOCPOuHA
npojaxoa.

HHBGCTHU,HOHHHTE HMOTH C€ OLEHABAT MbPBOHAYAJHO M0 TAXHATA LIEHA HA npuaoOMBaHe, BKIKOYBALLA
MOKynHara UM LeHa U BCHYKH Pasxo/H. KoOHTO morar ja 6baar NPAKO NIPHITHCAHH KbM CLOTBETHHSA HMOT.

3a nmocneaBallo oueHsBaHe Ha WHBECTHUHOHHHTE WMOTH Cliell MbPBOHAYAJIHOTO HM [PH3HABAHE
APYKECTBOTO € u30pao 2a npujara Mojena Ha ueHata Ha npujaoGHBare. MHBECTHUHOHHHTE HMOTH ca
NPEACTABCHH B TFOAMIWIHKA (DMHAHCOB OTYET Ha JAPYKECTBOTO [0 TAXHATA 1leHa Ha npuodHBane,
HamalleHa ¢ HaTpynanata aMOpTH3aLus U eBEHTYaNHUTE 3aryOn oT obesieHka.

3.3. ObGesnenka na MMOTH, MAILIHHH, CHOPBKEHHS, HEMATEPHAIHH AKTHBH H HHBECTHIIHOHHH
HMOTH

Kbm Kpas Ha BCEKH OTYEeTEeH nepnoa PbKOBOHCTBOTG Ha JIpYJXKECTBOTO IMpaBH TMpeleHka jaaiu
CLIUECTBYBAT HMHJAHMKAUMK 3a olesucHka Ha HMOTHTE, MAlUHHHWTE, CbOPBLIKEHHUATA, HEMAaTepHalHuTe
AKTHBH W HHBECTHIIHOHHHTE UMOTH. B cnyqaﬁ, Y€ CE€ YCTAHOBH, Y€ TAKMBA MH/AMKALHH ChIUIECTBYBAT, Ce
H3roTes npuﬁmnuremaa OLCHKA HA Bb3CTAHOBUMATA CTOHHOCT HA ChOTBETHMS AKTHRE.

KOT&TO HC € BB3MOXKHO J1a C€ HM3YHCIH BBL3CTAHOBUMATA CTOIHOCT Ha OTIC/IHUA AKTHB, JAPYIKECTBOTO
Onpeacis Bb3CTAHOBHMATA CTOIHOCT HAa €IMHULIATA, FEHEPUPALLA MAPHYHH NOTOUH, KbM KOATO AKTHBLT
NPHHAIIEHKH.

BwicranoBumara cToiiHOCT € 11o-BHCOKaTa CyMa OT CrpaBe/IMBaTa CTOMHOCT, HAMAJleHa ¢ pasxoauTe no
nponax0a Ha JafeH aKTHB W CTOlMHOCTTA My B ynorpeba. Korato BbictaHoBMMaTa CTOMHOCT Ha AajeH
AKTHB (M1 HAa OOEKT reHepupalll NMapHuyHH NOCThIIEHHS) € MO-HHCKA OT [PEHOCHATA MY CTOHHOCT,
Moce/iHaTa ¢ HaMassABa /10 pa3Mepa Ha BL3CTAHOBMMATA CTOHHOCT.

B cayvaii na snicranossiBane na saryb6arta or oGesleHka, npeHocHaTa CTOMHOCT Ha akTuBa (MAM Ha
obeKra, reHepupalll MapuyHu NoCTLIIEHHS) ce YBEJIHYABA JIO IPOMEHEHATa MY Bb3CTAHOBHMA CTOHHOCT.
Toga yBenuuenue He moxe aa 10Beae JI0 MPEHOCHA CTOHHOCT M0-BUCOKA OT MPEHOCHATA CTOHHOCT, KOATO
Ou Ouna onpexenena npu nojoxenue, ue B MPeAXOJHH nepuoau He e Ouna npusHasaHa saryba or
obesleHka 3a najeHus akTue. BhicTanosssaHeTo Ha 3aryba ot obe3leHKa ce Nnpu3HaBa BejHara Kato
MpUX0/ B nevanbara uin sarydara.

3.4. Marepuaanu sanacu

Marepuannnre 3anacu ca  OUECHSBAHM ITHPBOHAYANHO MO TAXHATA LeHa Ha npuaoouBane,
npeacTaBisBaia;

- 3a cyposunume u MamMEpUaIume ¢ 20Mos 6ud — TAXHaTa 10CTABHA CTOMHOCT, BKIIOYBALIA PA3XOAHTE
3d 3aKyNyBaHETO HM, KAKTO W APYrUTE pa3Xo[H, H3BbPLICHH BbB BPb3Ka C JIOBEXKAAHETO UM J10 TSXHOTO
HACTOALLO MECTONOIOKEHHE H ChCTOsIHUE. OleHKkaTa Ha NOTPEOICHHETO UM € HIBBLPLIBAHA N0 METOAA HA
CPe/IHO NpeTerieHaTa uexHa;
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IMPHJIO)KEHUE KbM ®UHAHCOBHUSI OTYET
KbM 31 nexemspu 2015 (npoasaenne)

3.4. Marepuaauu 3anacn (npoankenne)

= 34 cmoxku — NPpH TAXHATa IOKYMNKa ca OUEHEHH [0 leHa Ha OﬂpHJ]DﬁHBaHE, YBEIHYCHA ¢ pa3xom,
H3BLPIICHH BLB BPb3Ka C JOBEHKIAHETO MM 10 TAXHOTO HACTOALIO MECTOINOJOKEHHE U CBCTOAHHE,
Ouexkara Ha I'IGTp(l'ﬁJ'IEH}!ETO HM € U3BbLpLIBaHa 1o MeToda Ha CPEAHO NpeTerjieHara 1eHa;

- 34 He3ACLPWEHOMO CIMPOUMENCMEo, RPEOHA3NANCHO 3a NOCICOsaId npooaxcoa — cedectoiinocTra
MY, BKJIOYBALLA MPEKUTE PA3XO/IH 3a OTAEAHHTE OGEKTH H NPUNAAALATA UM CE YaCT OT OBLLHTe pasxo/iu
€ H3KJNIOYCHHE HA AAMHHHUCTPATHBHHTE U PA3XOJHTE 3a Npojakoa.

B kpas Ha roammata matepuannuTe 3anacH ca NPCACTABCHU 1O MO-HHCKATA MEX/AY lleHata Ha
npuaoGusate (ceGecToiHOCTTa) M HeTHATA MM peaiusHpyemMa CTOHHOCT, KOATO C€ onpenens Kato
OHaKBaHaTa NpoJaXHa UEHA B XOJa HAa OCBLUECTBABAHE HA AEHHOCTTA, HaMaJeHa ¢ npeanoiaraemMnTe
Pa3sXO/H 32 H3BCHIAHE HA MATEPHAITHNTE 3anack M PasXo/nTe Mo NpoakbaTa M.

3.5. ®unancoBu HucTpymenTu

(DUHAHCOB HHCTPYMEHT € BCeKH JI0roBop, KOHTO NOpak/ia ¢JHOBPEMEHHO KakTO (MHAHCOB AKTHB B €1HO
APYXKECTBO, Taka i (PMHAHCOB NACHB MM HHCTPYMEHT HA COBCTBEHMS KAITHTAN B JPYTo APYKeCTRO.

DuHaHCOBUTE AKTHBH W MacuBH Cce Mpu3HaBaT B OTYeTa 3a CbHHElHCOBOTI‘J CbCTOAHHE, KOraTro u camo
KOTaTo ApPYKecTBOTO CTaHe CTpaHa nno JAOrOBOPHUTE YCJIOBHSA HA HHCTpYMEHTa.

DHHAHCOBHTE aKTHBH Ce OTNHCBAT OT OTYETA 32 (PHHAHCOBOTO ChCTOSIHHE, CNIEJL KATO JO0TOBOPHUTE Npasa
34 TMOJYHABAHETO HA MApHYHM MOTOUM Ca W3ITEKIH WM AKTHBHTE Ca MPEXBbpIeHH M TpaHchepbT UM
OTrOBapsl Ha W3HCKBAHMATA 3a OTNHCBAHE, CBINIACHO W3NckBauusTa Ha MCC 39 Qunancosu
uHcmpymenmu: npusnasane u oyenacane. PUHAHCOBUTE NACHBH CE OTIHCBAT OT OTUETa 34 (pMHAHCOBOTO
CLCTOAHNUE, KOraTo W camMO KOrato ¢a MoraceHn — T.e. 3aib/KEHHETO, ONpeAe]eHO B JIoroBopa e
OTNAIHAO, aHYIHPAHO HIIH CPOKBT MY € H3TEKBII.

[lpn nbpBOHAYANHOTO MM npu3HABaHe (mHancoBuTe aKTHBM (NACHBH) Ce OLEHABAT 110 cripaBeinBa
CTOHHOCT M BCHYKM Pa3XOAW M0 CAEKATA, B Pe3yATAT HA KOSTO Bb3HUKBAT (huHaHCOBHTE aKTHBK
(nacuem), ¢ usKMOUeHHEe HA (HHAHCOBHTE AKTHBH (NACHBM), OTUNTAHH 110 Cnpase/UiMBa CTOMHOCT B
nevanbara unu 3arydara.

Dunarcosn dKTHBH H NacHBM ce HETHpAT W HEeTHAaTa CTOHHOCT ce npeacraes B OTHETA 34 l.‘bHHaHC(JBDTO
CbCTOAHHUC TOraBa M CaMO TOrapa. Korato APYHKECTBOTO HMA NPaBHO OCHOBaHME J1a HETHPpA CYMHTE H MMa
HaMEPCHHE HIIH a ypex/a Ha HeTHa Oaza unu na peaiusnpa akTuBa U 1a YpeAH nacHea C;IHOBPEMEHHO.

3a uennTe Ha NOCNE/BALIOTO OLEHSBAHE, B CLOTBETCTBHE C usuckBannara Ha MCC 39 Punancosu
UHCMPYMeHmu: RpuUsHasane u oyensigare, APYHKECCTBOTO IUIaCHq)H LHpa (]JHH&HCOBHTB dKTHBH H MAacuBH B
CNCAHUTE KATEropHu: ()MHAHCOBHM aKTHBH (nacusm), OTYNTAHK 1O CrpaBeUIMBa CTOMHOCT B Meyandara
WK 3arybara; HHBECTHLLMW, ALPKAHN 10 NAJeK; Npe10CTaBeHH KPEAHTH U B3eMaHns; (DHHAHCOBH aKTHBH
Ha pasnonokeHie 3a npoaaxoa; (pMHaHCOBH NMACHBH N0 aMOPTHIMPAHA CTOMHOCT. Knacuduunpanero s
ChOTBETHATA KaTEropus 3aBucH OT ueaTa u CPOHHOCTTA. € KOATO € CKJIKO4YEH ChOTBETHHS J0roBop.

JlpykecTBOTO He npuara Tasu knacHGUKALMS Ha AKTHBHTE M NACHBHTE 3a LEHTE Ha MPeACTaBSIHETO MM
B OTHeTa 3a (PHHAHCOBOTO ChCTOSIHHE.,
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[IPHJIO’KEHUE KbM ®HHAHCOBHUS OTYET
KbM 31 nekemspu 2015 (npoabiukenne)

3.5.1. DunancoBn aKTHBH (nacuBH), OTYNTAHH O CHPABELINBA CTOHHOCT B neuaadara M
3arybara

PHHAHCOB AKTHB WM NAcHB ¢ KnacuuLHpan kato AbPKaH 3a ThpryBaHe, KOrato e npujao0uT riasHo ¢
Hamepenue la 6bae npoaaneH wim 3akynes o6paTHO B GAH3KO Gbielte WK e JI€PUBATHBEH HHCTPYMEHT.

Ciien nbpBOHAYANTHOTO MM NpH3HaBaHe, (puHAHCOBHTE AKTHBH, OTYMTAHM MO CHPABEATMBA CTONHOCT B
nevandara i 3arydara, ce OLEHSBAT 1O CHPABEAINBA CTOMHOCT KbM Kpasi Ha OTYETHHA NEPHO, KAaTO
BCAka pasinka 10 Ta3n CTOHHOCT ce Npu3Hasa B nevanbara nan sarybara B epuoaa, B KOHTO Bb3HUKBA.

3.5.2. Teproeky u 1pyru Biemanns

B3semannsTa B n1eBa ca oueHenH No CTORHOCTTA HA TAXHOTO Bb3HUKBAHE, & TE3H B YyKJIeCTPaHHa BajlyTa -
1o 3akmountentus kypc Ha BHB kbm 31 aexemspu 2015 1 2014 roauna u ca HamaieHy ¢ pasmepa Ha
Ha"nCACHUTE 00e3LEeHKH 3a HechOupaeMu BIemaHus.

KbM kpasi Ha Bceky oTdeTeH nepuojl phkoBOACTBOTO Ha ApYKECTBOTO [PABH [1PErJIE/l HA B3EMAHNATA, 3a
/1 CC NPELeHH ann He ChLUeCTBYBAT HHAMKALMK 32 o0e3UeHKa. AKO TAKHBA MHANKALMK ChILECTBYBAT,
PBLKOBOJICTBOTO 11paBH NPHONM3MTENHA OlEHKA HA BL3CTAHOBMMATA CTOHHOCT Ha BiemaHeTo. B cyyai
HC TaKa onpeaesieHara Bb3CTaHOBMMA CTOIHOCT NPEBHLIABA PEHOCHATA CTOMHOCT HA B3EMAHETO KbM
chluara jara, ApyxecTBoto rnpusHasa 3aryba oT ofesleHka B oT4eTa 3a nevantata Miu 3arybara u
Apyrus BCeoOXBaTeH 10XO0/ B IEPHOAA, B KOHTO HHAHKALIMHTE 32 TOBA CA Bb3HHKHAM.

B Hacrosums ortuer pasxoanTe 3a oOe3leHKa ca NpeaacTaBeHH Ha HeTHa Oaza CIIPSAMO MPHXOJINTE OT
obeslenka.

Hee NnpusHara obe3leHKa Ha B3EMaHHs, 3a KOWTO KbM [1aTaTa Ha U3rOTBSHE HAa HACTOSALLMS OTUET HMa
CRJIIOYCHH Cnopa3zyMeHHs 3a pascpo4BaHe.

3.5.3. llapuuuu cpeacrsa
[Mapuynute cpencrsa B feBa ca OLEHEHH MO HOMMHAJIHATA MM CTONHOCT. a NapuyYHUTE CPEeACTBa B
HYAACCTpatHa sanyTa - no 3akmountentus kype na BHB kum 31 sexemspy 3a cbotseTHara roanua. 3a
HENTC HA CLCTABSHETO HA OTYETA 3a MApUYHHTE MOTOLM NAPUTE M NAPHYHUTE CKBUBAICHTH ca
MpeACTaBeHN KaTo HeDAOKHPaHH napy B GaHKH U B Kaca.

3.5.4. Tuproeku 3aab/ukenns

THproBekuTe 3aabikeHisi B NeBa ca OLEHEHH MO CTOHHOCTTA HA THXHOTO Bb3HWKBAHE, a TE3H B
HYAKACCTpaHHa BanyTa - 110 3aKIOYHTENHNs Kype Ha BHB kbM 31 aekemBpH 3a choTBeTHATA roaHHA.
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NPUJIOXKEHUE KbM ®UHAHCOBHS OTUET
KbM 31 nexemspu 2015 (npoabiukenne)

3.5. ®unancoBu uucrpymentn (npoabakenne)

3.5.5. JInxsenu 3aemu

JluxXBeHUTE 3aeMH ce NPH3HABAT MBLPBOHAYATHO MO CripaseiinBa liena, (JOpMHpaHa OT MOJyYeHHTE
MAPHYHH MOCTLIICHNS, HAMAJICHH C MPUCHLIATE Pa3XOAn no caenkata. Cliell ITbPBOHAYAIHOTO HM
[IPH3HABAHE, THXBEHUTE 3a€MH Ce OLEHSBAT MO aMOPTH3MPaHA CTOHHOCT, KATO BCAKA pasiHka MEHCLY
MbPBOHAYANHATA CTOHHOCT M CTOIHOCTTA HA MAaeK ce OTUMTA B neyandaTta Hin sarybara 3a nepuoja Ha
noNI3BaKe Ha 3aemMa Ha Gasa Metosa Ha edeKTHBHUS TMXBeH npouenT. [lonyuennTe JHXBeHNH 3aeMH, TIpH
Bb3HHKBAHETO HA KOMTO HE Ca W3BBLPLIEHH Pa3XOAM CBLP3AHH ChC CAENKATA, He Ce amoptusupar. Ilo
CblllnsA HA1HH Ce TPETHDAT nonyveHuTe Gankoey OBBPAPadTH, NPH KOKTO

MOMYHATENAT UMa MPaBO MHOIOKPATHO Jia YCBOSIBA MJIW MOracsiBa 3aeMa B PAMKMTC HA NpPeBAPHTENHO
JOrOBOPEHHS THMMT,

PunaHcosuTe Pa3sxo/JH, B TOBA YHCJO H JAHPEKTHHTE pa3sxojiu no NMPHBJIHYAHETO Ha 3aema, ce Mpu3Hasart
Ha Dasata Ha MeToAa Ha eDeKTHBHUS JINXBEH NPOLEHT, ¢ H3KIOUCHHE Ha TPaH3aKUHOHHHTE Pa3XOH 110
GaHkoBM OBBPAPATH, KOHTO Cé NPH3HABAT B Neuandara M sarybara na nuneiina Gasa 3a nepuona, 3a
KOHTO € JI0roBOpeH oBbpApa(ThT.

MeToabT Ha eeKTHBHHUS IUXBEH MPOLEHT € METO/1 3a H3YHCICHHE Ha aMopTH3HpaHaTa CTOIHOCT Ha e/IHH
(pHHAHCOB aKTHB M MACHB M 3a pasnpesiefieHne HA NPUXOAA OT MIH pas3xosia 3a JIMXBH NPE3 CbOTBETHHS
nepuoA. EdexriBuusT NnXBEH NpoueHT e TO3W, NpH KOHTO Ce AHCKOHTHPAT OYaKBaHMTe Gbielln
Mapuihi TUIAIAHKA WIH NOCTBIUICHHS N0 BpeMe HA JKHBOTA Ha (PMHAHCOBHS WHCTPYMEHT. WA MpH
OMPEACNCHN CilyHaH 32 110-KPaTbK NEpPHOJ, KbM HETHATA NPEHOCHA CTOMHOCT Ha UHAHCOBHS AKTHB WIH
Mnacus.

l_.[]'JH H3UHUC/ICHHETO Ha el:]JE:I(THBHHﬂ JIMXBCH NPOUEHT JIPYKECTBOTO NpeLeHnBa MNApHYHHTE NOTOUM, KATO
B3¢Ma MNpeaBH] BCHYKH JAOroBOPHH  YCNOBHA Ha d}HliaHCOBHﬂ HHCTPYMEHT, HO ez jaa BKmouBa

noTeHuUnanin Obaeln KpeauTHH 3aryOH oT obestieHka.

HMzuncnenuero skinousa TAaKCH, TPAH3aKIMOHHHW pa3Xoau. MPEMUH UM OTCTBIKH, IJIATEHWH UK NMOJTYMCHH
MCHCLY CTPAHHTE Ha 10roBOpa, KOMTO ca HEpasine/iHa 4acTt oT eq]el(TH BHHS JINXBEH NPOUEHT.

Jluxsennte 3aemu ce KnacupuUMpaT KaTO TeKyllM, KOTaTo cleiBa 1a Gbaar Ype/leHH B pamMKuTe Ha
ABaHAJECET MECELa OT Kpas Ha OTHETHHS NEPHOLL.

3.6. AxumoHepeH KanuTag

OCHOBHHSAT KanuTan Ha APy’KECTBOTO € NPeJCTABEH MO HEroBATA HOMHHAMHA CTONHOCT 1 ChOTBETCTHA HA
aKTyajHara My cbhjedHa perucTpaims.

3.7. Pezepsu
3akoHoBHTE pe3sepBH ce (POPMHPAT upes pasnpenensHEe Ha PeANM3MPAHHTE [eYandu. ChIIACHO

U3UCKBaHUATA HA THProBCKHS 3aKOH M ycTaBa Ha aApysxkecTsoTo. Jlo joctirane Ha 1/10 vact ot kanuTan.
H3NOJIIBAHETO HM ¢ OorpaHMyeHo 1o [MNOKPHBAHE Ha 3&[‘)’6“ OT NPEAXOAHH OTHETHH MEPHOIH.
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IMPHIOKEHUE KbM ®UHAHCOBHUSI OTYET
KbM 31 nexemspu 2015 (npoabamenne)

3.8. 3anniokeHust KM HaeTn Jnua
3.8.1. ILnanoge 3a fepunupanu suockm

npaBHTCﬂCTBGTO Ha anrapnﬂ HOCH OTroBOpHOCTTAa 3a OCHIYPABAHETO Ha MEHCHM 110 [JIAHOBE 34
nedmnupam{ BHOCKH. Pazxoaure no AHTAYKUMEHTA Ha APYKCECTBOTO J1a NPEBENK/1a HAMHCIIeHHTE CYMH 110
[TIAHOBETE 3a J‘IE[]JHHHDH.![H BHOCKH C€ MpH3HasaT B oTuyeTa 3a neuandara HITH 3&1’}(63Tﬁ H JApYyTus
BceoOXBaTeH JOXOI NPH TAXHOTO Bb3IHWKBAHE.

3.8.2. Tlaaren roammwen ornyck

JpyKecTBOTO npu3HaBa KaTo 3aabiXKeHNe HEJIHCKOHTHpAHaTa CyMa Ha OLleHEeHHTE Pa3XOAW MO [LIaTeH
FOJMLIEH OTNYCK, 04aKBaHM ja ObAAT 3anjiaTeHn Ha CYKHTEIHTE B 3aMsHa Ha TPYAa UM 3a H3MHHAJIHA
OTHETEH MEePHOL.

3.8.3. lepunnpanu goxoam npu NeHCcHOHHpane

B chotserctBie ¢ usnckBanusTa na Kojekca na TpyAa, npy npekparsBaie Ha TPYJAOBHA JOrOBOpP Ha
CHYIKHTEN, NPHAOOHI NpaBO Ha NMEHCHs, APYXKECTBOTO My M3miaua ofeslleTeHie B pasmep Ha jaBe
OpyTHH 3annaTi, ako HATPyNaHMET TPYAOBHS CTak B JAPYXKECTBOTO € MO-Majbk OT AECET rOAHHH, WIIH
WwecT OpyTHH 3anJIaTh, NPH HATPYNAH TPY0B CTAK B APYIKECTBOTO Ha/l JIECET MOCAEA0BATENHH FOIMHH.

JpykecTBOTO NpH3HaBa KaTo Tekyli pasxo B OTHETa 3a nevyanbata Hin sarybara v apyrus BceobxBaTeH
A0XO/1 IMCKOHTHPAHATA CyMa HA HATPYMBALLMTE CE 3aAbKEHNUS 110 1OXOAN MpH [EHCHOHHPaHE, KAKTO U
TEKYLLIHXBEH pa3sXO/l Bb3 OCHOBA Ha OLEHKATA Ha JIMLEH3HPAH aKTIOEp.

Ouensianeto Ha ABITOCPOYHHTE JI0XOAH Ha fiepcoHana ce u3BbLpIUBA 110 KPEAUTHHSA METOI Ha
NPOrHO3HPAHHTE €IMHUILLH, KAaTO OLEHKATA KbM JaTara Ha oT4eTa 3a {I}HHEIHCOBOTO CbCTOAHHE C€ NpaBH OT
JTHLHCH3HPAHH AKTIOEPH, anBHaTaTa CymMa B oT4eTa 3a (]JHHEJICOBOTO ChCTOSIHHE € HAcToALllATa CTOHHOCT
HA 3aBJHKCHUATA, KaTO B TEKYUIMA NMEPHOJL € OTYETEeH eq)eKTbT OT 3a0BJIHKCHHETO KbM nepcoxana, KoMro
Ce OTHac# 3a Hero, a Ed)CKT'hT 34 MHUHAITH rOJAHHHU € OTYETEH B MEPHOAHTE, 3a KOHTO C€ OTHACSH.

3.9. MpoBusun

[lpoBusuute ce npusHasat koraro APYKECTBOTO NPHUTEKABA HACTOSIIO 3aAb/KEHHE KAaTO Pe3yiTar oT
MHHAJIO CHOMTHE W ChILECTBYBA BEPOSTHOCT APYHKECTBOTO Aa ypeau Tosa saabikenne. [posusunte ca
OLCHCHH Bb3 OCHOBA Ha HaH-100paTa npeueHka, KOATO € HANpPaBeHa OT PLKOBOACTBOTO, HEOGXOANMA 34
foracsiBate Ha 3a1b/UKCHHETO KbM JaTaTa Ha M3rOTBAHE HA (BMHAHCOBMS OTUET H ca JUCKOHTHPAHH 110
HACTOALLATA HM CTOMHOCT, KOraTo e(ekTbT e ChILECTBEH.

3.10. Ipu3nasane na npuxonTe U pasxoxuTe

[puxonure OT npoaakGH M pasxoaMTe 3a ACHHOCTTA €4 HAYMCIABAHM B MOMEHTA Ha TAXHOTO
BbL3IHHKBAHE, HE3aBMCHMO OT NMapHuHUTE MOCTLIACHHS W njawanug. OTYHTAHETO W MPH3HABAHETO Ha
NMPHXOAHTE W pa3sxojnTe ce H3BbLPLIBaA NpH cnasBaHe Ha U3MCKBAHETO 3a [IPHYHHHA W Ccle/CTBeHa BPb3Ka
MEXY TSIX.
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Asop AX

NPHIOKEHUE KbBM ®UHAHCOBHUS OTUET
KbM 31 nekemBpu 2015 (npoabiukenne)

3.10. Ipu3naBane Ha NPUXOANTE H PA3XOANTE (MPOALIKEHNE)

[TpuxoauTe ce npu3HaBar 10 CTENEHTa, 10 KOATO CTONAHCKNTE H3MOAM CE NPUA0GHBAT OT APYKECTBOTO i
JIOKOJIKOTO ChILUMTE MOrar Aa Obaar Haaexkano usmepexu. [IpuxoauTe oT npoaakGu Ha NPOAYKLUMS W
JIpYrd akTHBH Ce MNPU3HABAT B OTYETa 3a nevanbata wiu 3arybarta v pyrisi BceoOXBaTeH J10X0/1, KOrato
3HAYUTENIHUTE PHCKOBE M H3ro[H OT COOCTBEHOCTTA ¢a NpexBbpleHd Ha Kynysaya. [lpuxoaurte or
H3BBLPLUEHH YCIYyrH Ce NPU3HABAT IPONOPLHOHAIHO HA €Tana Ha 3aRbPLICHOCT KbM JlaTaTa Ha OTyeTa.

[Ipnxonute u pasxoante B uyJeCTpaHHa BalyTa ca OLEHABAHW 110 UCHTPAJHMS Kypc Ha Bubirapcka
HapojHa 6aHKa KbM JaTaTa Ha Bb3HHKBAHETO HM.

[IpuxojuTe OT JIMXBH € NpU3HABAT B OTYeTa 3a nevanbarta uiu 3arybara u Apyrus BceobXBaTeH J10X0/ B
MOMEHTA Ha TAXHOTO Bb3HMKBAaHE, KATO Ce B3eMa npe/iBul eheKTHBHIS MPUXOJL MPHCHIL 3a aKTHBA.

,ﬂozasopu Ja cmpoumesIcimeo

[IpuxoanuTe n pasxoante Mo AOroBOpUTe 3a CTPOMTENCTBO ce MpH3HaBaT B nevanba win 3aryba npes
OTHETHHs MEePHOA CLINIACHO METoJAa “MPOUEHT Ha 3aBbpiueHoct”. ETanbT Ha 3aBbplicHOCT Ha JajiieH

AOroBop ce onpeaes 4pes nperjci Ha visbpuieHaTa paﬁora H npueMaHe Ha {bH3HH€CKH H3IMMbJIHCHATA
HacT OT HeA.

Koraro pesyarature OT jgajien A0roBOp 3a CTPOHTENCTBO HE MOraT jJa ObJaT HAJAEKIHO OLEHEHH,
NPUXOAXTE Ce NPU3HABAT CaMO /10 pa3Mepa Ha W3BbLPILIEHHTE Pa3X0AN M0 JA0roBOpa, KOMTO € BEPOITHO J1a
6’b,[laT Bb3CTAHOBEHH. Pa'JXOJlHTE no orosopa, KOHTO HAMa BEPOATHOCT Jd ﬁ'bilﬂT BbL3CTAHOBCHH CEe
npu3HaBaT He3abaBHO KaTo pa3xo/l B nevandun niw 3aryou 3a nepuosa.

Koraro cbuiecTByBa BeposaTHOCT 001aTa CyMa Ha Pa3XxojMTe 110 J0roBopa /a Nnpesuily odiara cyma Ha
NPUXOANTE 110 JI0r0BOpPa, OYaKkBaHata 3aryba ce npu3HaBa Kato pa3xojl He3abaBHO.

Pasxoou no zaemu

Pa3xoanTe 3a AUXBH Cce HauuciaaBar TEKYLO0, Ha 0a3a Ha C(l]EI{THBHI-IH JIHXBEH [MPOLUEHT W CyMaTa Ha
B3eMaHeTO WM 3a1BLJKEHHETO, 3a KOETO Ce OTHACHT.

Tazn uacr or PA3XOANTE 3a JIMXBH H IPYIHUTE pa3Xxo/H, CBbP3aHH CbC 3a€MAaHETO Ha CPe/ICTBa, KOATO MOIKE
NpaKo 1a ¢c¢ OTHECS KbM anﬂ.DﬁHBﬂHeTO Ha ¢AWH OTroBapsil, Ha YCJIOBHATA aKTHB, CC KanuTajivupa B
CTOMHOCTTA HA CLOTBETHUSA AKTHB.

OTFOBﬂpHLLl Ha YCJIOBHATA AKTHB € BCEKH aKTHB OT MMOTH, MAUIHHH H CLOPBLIKCHMA, HeMaTCpHaIHH
AKTHBH, HHBECTHLUHOHHH UMOTH MJIH MATEpHalHH 3anacH, KOHTO Mo HEOOXOAMMOCT M3HMCKBA 3HAUNTECH
NEpHOJL OT BpEME 3a NMOAroTOBKA 3a HEroBaTa npe/Buiiana ynmpcﬁa HITH np()ﬂax{Ga.

Beuuki octaHaiu pPa3sxo o 3acMH CC MpH3HaBar B OTUETA 34 neyanbarta WM 33!’)’6{”& H Apyrus
BceoOXBaTeH J0X0/] B nepuoaa. B K0iiTO ca H3BBbPLUECHH.
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HAsop A/l

NPHJIOXXEHUE KBM ®HHAHCOBHUS OTUET
KbM 31 pexembpn 2015 (npoabikennce)

3.11. Jaubuno obaarane

HanbKbT BLPXY feuanbarta npejcTasiasBa cymata OT TEKYULHS HaHbK BbpXY nevandara u OTCpoueHnTe
JaHbLN.

Texywmsar nawvk BbpXy neuanbara ce onpesens Bb3 OCHOBA Ha oGiaraeMara (nanbuna) nevanda 3a
[iepuoja karo ce npuihara e{beKTHBHaTa HaHbYHa CTaBKa CbrilacHO JaHLYHOTO 3aKOHOJATEJICTBO KbM
Jlatata Ha (pHHAHCOBMS oTuer. OTcpoueHnTe AanbiM ca CYMHTE Ha AbJKHMHTE (BB3CTAHOBHMH) JaHblH
BLPXY nedandara 3a Ob/elH NEPHOIN 110 OTHOLIEHHE Ha ObMaraeMuTe (Hamansemm) BPEMEHHH PasiIuKH.
BpemennnTe pasinkn ca pazinkiTe Mekay OTYETHATA CTONHOCT HA €AMH AKTHB WIH NACHB B OTYETa 34
(hMHAHCOBOTO CHCTOAHME M HEroBaTa JaHbyHa OCHOBA. Orcpoueiinte Aaiibiii BbpXy iieuanbata ce
H3UMCIABAT Ype3 NpuiiaraHeTo Ha OanaHcoBHs nacuse Metod. OTCPOMEHMTE JAHBYHH NACHBH Ce
M3UHCIABAT 33 BCHUKH 00JIaraeMn BpPeMEeHHW pasiMki, J0KATO OTCPOYCHHTE AAHBYHH AKTHBH 3a
HAMAJISIEMUTC BPEMCHHH PasiiUKH Ce NPH3HABAT, CAMO aKO MMa BEPOATHOCT 3a TAXHOTO OOPAaTHO
MPOABIEHHE M aKo APYKECTBOTO LLE € B ChCTOSAHHE B ﬁ'bﬂel.lle Jla reHepupa noctarb4Ho neqanb’a, T KOATO
Te Aa Morar Jia ObAaT npHCnajHaTH,

EdekTbT OT npusHaBaHeTo Ha OTCpOUEHHTE AAHBLYHM AKTHBH W/W/IH NMACHBH ce 0TpassABa Tam, KbJETO €
npeacTaBed ePeKTHT OT CaMOTO CLOHTHE, KOETO ' € MOPOIIO. 3a ChbOHTHA, KOMTO 3acAraT OT4YeTa 3a
nevanbara uau 3arybata u aApyris BceoGXBaTeH JIOXOA e(eKTbT OT OTCPOYEHHTE AAHBYHW AKTHBH M
[1ACHBH € NPH3HAT CBLLO B OTYETa 3a nevandata uim 3arybara u Apyrus BceoOXBaTeH A0XO/L.
OTcpoueHuTe NaHBLUHH AKTHBM M NMAcHBW CE MOCOYBAT HETHO, aKO MOJUIGKAT HA eAHHEH pekHUM Ha
obnarane.

CobriacHo AeficTBalioto KbM MOMEHTA HA CHCTABAHE HA HACTOSLILMS (puHancoB oTYET AaHBUHO
3aKOHOAATEJICTBO, JAHBYHHTE CTABKH, KOMTO CJIE/IBA /1a CE MPUJIAraT NpH M3YHCINBAHE HA JAHBLUHHTE
32/bIDKEHHA HA IPYKECTBOTO Ca CHE/HHTE:

2015 roanua 2014 roauua

Kopnoparusen aanbk 10% 10%
[punoxumara ranbuna CTaBka 3a KOpNopaTuBHUS AaHbK 3a 2016 ronunsa ocrasa 10 %.
3.12. Jloxon Ha akums
OcHOBHHTE 10XO1M Ha aKiMs Ce M3UYMCIABAT Ha 0a3a HA HeTHaTta neuanda. pasznpejensemMa Kbm
OOMKHOBEHHTE AKUMOHEPH W CPEIHO MNpeTerfienns Gpoil Ha OOMKHOBEHHTE AKIMH HA JPY/KECTBOTO,

HAJIMYHHW Npe3 OTYCTHHUA NepHo.

3.13. TlpeueHkn OT onpeiensiuo 3HMAYEHHE NPH NPHIATAHE CYETOBOAHATA NOJHTHKA HA
APYZKeCTBOTO. KilouoBH NpHOAH3HTEINH OUEHKH 1 NPEANOI0KEHHS ¢ BHCOKA HECHTYPHOCT,

3.13.1. Obezuenka na B3eMaHHs

ITpubansurennara ouenka 3a 3aryGu ot CbMHHTEHH W HeChOMpPAaeMH B3eMaHus ce NpaBH B Kpas Ha BCAKA
(punancosa ronuna. O6esueHkata ce onpesens Ha 6asa Ha BbL3PACTOB aHAJIM3 HA MPOCPOYCHUTE BIEMAHHS.
3arybara or obGeslenka Ha B3eMaHHs ce NpU3HABA B OTYeTa 3a mevanbara i sarybata u apyrus
BCEODXBATEH I0XO/1 32 CHOTBETHHSI MIEPHOJ.
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Heop AT

MNPHJIOKEHHUE KbM ®HHAHCOBHS OTUET
KbM 31 nexemBpu 2015 (npoabiukenne)

3.13.1. Obe3uenka na B3eMannst (NPobIKEHHE)

an MpeLUEcHKaTa Ha C'I:ﬁHpElEMOCTTa Ha B3EMAHHATA PhKOBOACTBOTO MpaBH aHallM3 Ha uAjara eKcrno3vuma
OT BCCKH KOHTPAreHT, HEroBoTo []JHHaHCOBD CbCTOAHKE, BBLIMOIKHOCTHTE MY 3a TCHCpPHpaHe H
NPpHBJIHYAHE Ha [])HHEIHCOBH pECYpCH - C Oorjiell YCTAHOBABAHE HA pealHaTa Bb3MOXKHOCT 3a C'bﬁH]JaHCTO
MM, @ HE CaMO Ha HUBO NPOCPOYCHH HHAHBH/IYaIHH B3EMaHHUA OT KOHTpPAreHTa.

3.13.2. IlosieseH KMBOT Ha HMMOTH, MALIMHH W ChOPBAKCHNS, HHBECTHUHOHHH HMOTH H
HEMATEPHAJIHN AKTHBH

AT RIATIIIINENITS T ST R sEes EEE ey

OBOTO OTHHTAHE Ha HMOTHTE, Mailiud W ChOpPLKEHUATA,

¥ ey

) AHBECTHILIMOHHITE WMOTH WM
HEMATCPHATHUTEC AKTHBH BKJIIOYBA W3NON3BAHETO Ha HPHGJIHBHTCJIHH OUEHKH 3a TEXHHA OYaKBaH noje3eH
JKHBOT H MPEHOCHH CTOHHOCTH, KOWTO ce Ga3npaT Ha MpeleHKd OT CTpaHa Ha PBLKOBOJACTBOTO Ha

JIPYKECTBOTO.

3.13.3. Cnpaaeummn CTOHHOCTH HA UMOTH, MALLLHHN H ChOPBACHHA H HHBCCTHIHOHHM HMOTH

JIpy>KecTBOTO € npHeso NoAWTHKA jAa NPeACTaBs WMOTH, MALIMHH W CbOPBIKEHHS W HHBECTHIHOHHH
MMOTH O TSXHATa lLeHAa Ha NpHAOOHBAaHE, HAMAJEHA C HAYHCIACHHTE AMOPTH3ALWH W EBEHTYAJHHTE
3aryon ot obe3ueHKn.

CornacHo n3mcksanuaTa Ha MCC 40 HHBECTHUHOHHH HMOTH, APYKECTBOTO TpabBa 1a ONOBECTH
CrpaBe/l/IMBaTa CTOMHHOCT Ha NMPHTEKABAHUTE OT HEr0 WHBECTHLUMOHHH MMOTH, HE3aBHCHMO, Y€ He I'd
npeactasa no Hes. PbKOBOACTBOTO Ha APYKECTBOTO € NPELEHHIo, Y€ MpeHocHaTa CTOHHOCT Ha
HETEKYUUTE MAaTEPHAIHM aKTHBH M Ha MHBECTUUMOHHHTE HMOTH € 10CTATBYHO /I0CTOBEPHA 3a LIEAUTE HA
H3rOTBEHHTE (PMHAHCOBH OTHETH M M0 Ta3W NPUYMHA HE € W3FOTBHJIO OLEHKH 10 TAXHATA ClpaBHBa
CTOIHOCT.

3.13.4. AKTIOEPCKH H3UHCICHHS

ﬂpH onpeiaeciisiHe Ha HacTosiuara CTOMHOCT Ha ABATOCPOHHHTE 3a1bL/UKEHHA KbM NepcoHana npH
NNEHCHOHUpAHE Ca H3NMOA3BaAHH H3YHCIEHHSA Ha CE]JTH[;}HL[HP&HH AKTIOCPH, 633“])?1}”1 Ha NpeAnosoKeHH
3a CMBPTHOCT, TEMN Ha TEKY4YECTBO HaA nepcoHana, OB/eLo0 HUBO Ha paGOTHH 3aminaTy M JHCKOHTOB
{bakmp. KOWTO MpeanonomeHnda ca MpeucHeHu OT PBKOBOACTBOTO KATO pasymMHH W yMECTHH 3a
JAPYIKECTBOTO.

3.14. Onpeaensive na cnpaBeAJINBH CTOHHOCTH

Hskon 0T cueToBOAHNTE NOAUTHKH W OMOBECTABAHMSA HA APYKECTBOTO W3HCKBAT OLICHKA HA CIIPABEAINBH
CTOHHOCTH 3a (PUHAHCOBH M 32 HEPUHAHCOBN AKTHBH M MACHBH,

Korato ouenssa cnpaseanuBara CTOHHOCT HA aKTHB WM MACHB, JAPY/KECTBOTO M3M0J3Ba HabMOJaeMH
JNaHHH, JIOKOJIKOTO € Bb3MoikHO. CrpaBeanuBuTe CTOHHOCTH CE€ KAaTEropusMpar B paziu4yHH HHBA B
ifiepapxuaTa Ha cnpase/UIMBHTE CTOHHOCTH Ha Ga3zaTa Ha BXOMALIMTE JaHHH B TEXHHKHTE 3a OLIEHKA, KAKTO
crnejsa:

* Huso 1: koTupanu ueHH (HEKOPHIHpaH!) HA AKTHBHK Na3apy 3a CXOJAHH AKTHBH HJIH MACHBH.

* HuBo2: BXOAAIIM JAHHW pa3indHKM OT KOTHPaHH LEHH, BKIlodeHn B Huso 1, kouro, npsko (T.e.
KaTO LIEHH) MIIH KOCBEHO (T.. MOJYYEHHW OT LEHHW), ca JOCTbIHH 3a HadMlojaBaHe 3a
aKTHBA WJIK NacHBsa.

* HuBO3: BXOASUIM NaHHM 33 aKTHBA WJIM NACHBA, KOMUTO He ca GasupaHu Ha HabJOaeMH na3apHu
NaHuu (HeHabmogaeMn BXOAAILM JaHHH).
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Heop AJ]

NPHJIO)KEHUE KbM ®UHAHCOBHUS OTYET
KbM 31 nexemspn 2015 (npoan.ukenne)

3.14. Oupenensine Ha cnpasea nBy cTofiHOCTH (npoab/Kenne)

Ako BXOOAIINTE NaHHH, U3NOJ3BaHM 3a OLCHKa Ha ClipasciaunBara CTOHHOCT Ha aKTHBa HIIKM macuea,
MOFaT Ja Ce KareropHsupat B pasfiH4YHH HUBA OT HiepapXHATa Ha CHPABEAIMBHTE CTOHHOCTH, TOrasa
OUCHKATA Ha CIpaBEAHBATA CTOHHOCT Ce KATEropH3Npa B HeliHaTa WAIOCT B TOBA HUBO OT fepapxHATa Ha
CTPaBE/LTHBHTE CTOMHOCTH, YMATO BXOAAILA HH(OPMALINA € OT 3HAYEHHE 32 ANOCTHATA OLEHKA.

HpyzxecTBoto npusnasa Tpancdepu MEXY HUBATA HA iiepapXuaTa Ha CHIPABEAIMBHTE CTOMNHOCTH KbM
Kpas Ha OTHETHH NEPHOJ, Npe3 KOITO e cTaHaia npomMsHara.

FE AT e e raaaa o B

[Moseye undopmaums 3a jonyckanusra, OUEHKA Ha ClpaBeffiuBHTEe CTONHOCTH, e

BKJTIOYEHA B CbOTBETHHUTE MPHIOIKEHNA.
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Aaop Al

IMNPHJIIOKEHUE KbM ®UHAHCOBUS OTUET
KbMm 31 rexemBpn 2015 (npoab/ukenne)

4. HmorTn, MAIIHHE 0 CHOPBL/KEHHS

Tepenn n Crpaan  Mauwmn u Cropbae-  Apromo-  Cronan- Obmo
noaobpe- obopyasa- Hus i [UNT JMA
HIs He HusenTap
XL B, XL 1B, NI 1B, XL JIB XL 1B, XL JIB, XL 1B,
OrueTna croiinocr:
Canuo Kkbm
1 anyapn 2015 2,139 4,567 2,297 487 103 583 10,176
[TocTbnuan = . 13 - 40 2 75
Tpancdep or
HHBECTHIIMOHHH MMOTH - 290 - - - - 290
Uznesnu - (78) (218) - - (108) (404)
O0esuieHka HA AKTHBH (1,386) - - - - - (1,386)
Canno kpm
31 nexemapu 2015 753 4,779 2,092 487 163 478 8,752
Hatpynana
aMopTH3ALIS:
Canjio kbm
1 snyapu 2015 183 524 1,230 73 103 321 2,434
AMOpPTH3alUs 3a neproja 16 49 134 13 10 56 278
AMOpTH3aLMS Ha
u3esnure - 7 128 - - 97 232
Camio KpMm
31 nexemBpu 2015 199 566 1,236 86 113 280 2,480
ITpenocHa cToiiHOCT KbM
31 nexempn 2015 554 4,213 856 401 50 198 6,272
IIpenocna croiinoct Kbm
31 nexemspn 2014 1,956 4,066 1,067 414 - 262 7,765

[Mpe3 2015 roamna pLKOBOACTBOTO HA JAPYKECTBOTO € HANPABMIO NPEriei HA MONC3HMS KUBOT Ha
HETCKYLMTE aKTHBH M Ha TasH 0asa e npepasrnenanc ovakBaHHs MM nosesen xupot (Buxk T. 3.1.). B
CICACTBHE Ha TOBA, pasXO[MTE 3a aMOPTH3ALMA 3a TEKYLHs nepuo/ ca Hamaneju c¢be 182 xum. ns.
CPAMO NPeAXOJHHA OTHETEH MEPHOIL.

Kbm 31 nexemspu 2014 roauHa ApysKecTBOTO € NpeOCTABHIO ABAHCH Ha ThProBCKH KOHTPAreHTH,
CBbP3aHH C NPHAOOHBAHETO HA MMOTH, MALLIMHK 1 CHOPBKEHNS B pasvep Ha 8 xuns. Kem 31 aekemspn

2015 roanHa ApyKeCTBOTO He € MPEOCTABHIO ABAHCH HA TBPrOBCKHM KOHTPAreHTH 3a npuaoGuBate Ha
UMOTH, MalLIHHH K ChOPBIKCHHA.

JpyxkecTBoTo ¢ npusHano B oT4YeTa 3a (PHHAHCOBOTO cherosiMe Kato . [logoGpenis BbpXY 3eMHuTE”
HHppacTpyKTypuu noaobpenus BbpXy coGcTBeH TepeH Ha obiia cToHOCT 237 XWi. JIB., KAaKTO M
nofobpenns Ha CTORHOCT 29 XMl JIB. BBPXY UyKAH aKTHBH, BKJIOYBALM OBLIMHCKA ITHTHA MPEkKa W
yanyHa kananusauusd, coderseHoct na OSumna Bapha.
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HAeop AT B

MPHIOKEHUE KbM ®@UHAHCOBHUS OTUET
KbMm 31 nekemBpu 2015 (npoas/okenne)

4.  HMOTH, MANIHHH B CHOPBKEHHST (POAbIKEHHE)

Kbm narata Ha nactosums UHAHCOB OTHET APYKECTBOTO € NPEUEHHIIO, Ye ca HalWile MHAHKALHK 3a
HEBDL3CTAHOBUMOCT Ha OanaHcoBaTa CTOHHOCT HA YacT OT MPHTENKABAHUTE TEPEHH, NPEACTABEHH B rpyna
~HAMorH, Mawuny 1 chopbikenna”. Msnonssanara npubansnuTenta ouerka 3a onpejelisiHe Ha CTOHHOCTTA
HM € W3BbplueHa Ha 6a3a No-BHCOKATa OT HETHATA NPOJAKHA LUEHA M CTOHHOCTTA HA aKTHBA B ynoTpeda.
Msrorsena e ot nmuensnpan BbHilieH ouenuresn. 3aryGure ot obesienka B pasmep Ha 1,386 xui. ns. ca
MPU3HATH B OTYETA 3a JOXOJIMTE, TbH KaTO 34 CHOTBETHHA AKTHB HE CbUIECTBYBa [pPEABAPHTECIHO
(opmupan npeotenbyeH peseps.

3. MHBECTHLHOH TN HMOTH
HuBecTnunonnu
HMOTH
XHJL JIB.
OTtueTna croiinocr:

Canpno xsm | anyapu 2015 290
IocTbnunan 2
Tpancdep kKbM UMOTH, MALLIMHKU W CHOPbHIKEHHS 290
Canno kbm 31 nekemspu 2015 s

Harpynana amopruzauus:
Canno kbM | suyapu 2015 23
AmopTH3auus 3a neproja ;
Tpanchep KbM HMOTH, MALIHHH 1 CHOPBIKEH U 23
Canjo kbm 31 nexemspu 2015 =
IIpenocua croiinoer kbm 31 aexkemspu 2015 <
[Ipenocua croiinocr kum 31 ekemspn 2014 267

6. Hemarepnajun akrusu
IMporpamun
HNPOAYKTH
XHJL JIB.
OTyeTHa cTOlHOCT:

Canno kpm 1 anyapu 2015 90
[ocThnuan -
Haneznu -
Canpno kbm 31 gekemepn 2015 90

Harpynana amoprusauus:
Canzio kbm | sinyapu 2015 49
AmopTtu3auus 3a nepuoja 6
AMOpTH3aLMS HA H3Je3nnTe -
Canjo kbem 31 rekemspu 2015 55
IIpenocna croiinoct kum 31 nexemppn 2015 35
IIpenocna croiinoct kbM 31 aexemspu 2014 41
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HAsop A/l

IMPHIOKKEHUE KbM ®UHAHCOBHS OTYET
KbM 31 gexemspu 2015 (npoabiukenne)

7. OTcpouenn JanbUYHH AKTHBH

31.12.2015 31.12.2014
XHJL. JIB. XHJL. JIB.

Orepouenn fanbunn akTHBH:
Hanbuen edext ot 0beslenka Ha akTHBH 493 362
Hanbuen edext or npesuilieHne Ha AbHBLYHA Hajl

CUETOBO/IHA CTOMHOCT HA HETEKYILLH aKTHBH 148 145
Janbuen eekt OT J0X0AM HA MECTHH JHLA 13 14
Hanbuen eext oT KOMIEeHCHPYEMH OTIYCKH 1 |
O06mo orepovenn JaHBYHH AKTHBH 655 522

JlanbyHnTe BpeMEeHHH pPa3’NHKH, CBBP3AHM C HETEKYLM aKTHBH, NPOM3IXOKAAT OT paziukata MeEky
aMOPTH3ALHOHHHTE HOPMH, ONpeleneHN OT PLKOBOJICTBOTO HA APYKECTBOTO MO FPYNH aMOPTH3HPYEMH
AKTHBH H  NPHIOKHMHTE AaHbYHW AMOPTH3ALHOHHM HOPMH, KOHTO ChIVIACHO HAUMOHAIHOTO
3akoHojarencTso Ha PenybGnuka bubarapus ce onpepensat eAHokpaTHO 3a rojguHata W He Morar ja

npesHinasat nocovennte B 4. 55 or 3KI10.

8. Marepuannu 3anacu

31.12.2015 31.12.2014

XML JIB. XL JIB.

CTpouTesHa npoayKums 143 599
Tepenn 3a crpontencTso 23 107
CTponTesiHu MaTepHaiu 21 28
Crokn 1 ]
Ob6mo 188 735

9.  Twproseku v Apyrn B3emManus

31.12.2015 31.12.2014

XHJL. JIB. XHJL. JIB.

B3emanus oT KnHeHTH 403 423
Obesyenra na 6zemanus 152 217
BaeManus OT KIIHEHTH, HETHO 251 206
HanBHeceH kopriopaTHBeH Janbk 6 6
[Tpucbaenu B3emanus 2 15
Obesyenra na npucwLOeHu 63eMantis - 13
[IpucbaeHu B3eMaHus, HETHO 2 2
Jpyru BzemaHus l 2
O6mo 260 216
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Heop Al

HNPHJIOKEHUE KbM ®UHAHCOBHS OTUYET
KbM 31 rexkemspu 2015 (npoaskenne)

10. TMapuunn cpeacrea

31.12.2015 31.12.2014

XHJL JIB. XHJL JIB.

[Tapuunu cpejicrsa B Gescpounu aenosuru 42 120
[Tapnunn cpeacrsa B 6poii 12 29
O6o 54 149

11. Ocunosen kanuraa

OCHOBHUAT KanuTan Ha JpPYKECTBOTO ¢ [PEJACTABCH N0 HOMHHaJHATA MYy CTOMHOCT, CbrnacHo

fiocaenHara My perucrpaunsata ot 1 okromspu 2008r. Paznenen e na 15,079,958 Oe3HaNNYHH, TOUMEHHH
aKIHHK ¢ HOMHHANIHA cTolHOCT | neB.

[Nputexarennre Ha oGHKHOBEHH akiMM MMaT MpaBo Ha JAMBWJICHT B CLOTBETCTBHE C ONOBECTEHHS TAKbLB
CJICA Kpas Ha BCAKA FOAMHA 1 NPABO HA €/MH Iac Ha akitis B O61I0TO chbpatne Ha JIPY/KeCTBOTO.

Beunukn akumnu na apyxkectBoto ca ¢ enHaksy 11paBa OTHOCHO AKTHBHTE TIPH JMKBHALHS.

Makopurapen coGCTBEHHK Ha KanuTana e ~HMurepkom I'pyn” OOJI, koeto nputexasa NpAKO 1 upe3
CBbp3anu aula 13,515,316 6pos axkumu unu 89.62 % ot rnacosere 8 O6110TO cbOpaHue Ha JIpYKecTBOTO.
Hembt Ha Beekn ot ocrananute aKUMOHEpH, (HM3MYECKH U IOPHANYECKH ML He HaABHIIABA 5 % OT
PErucTpHpaHus Kanuran.

12. Texyum nacusn

31.12.2015 31.12.2014

XHJL. JIB. XHJL. JIB.

3axbIKEHHS KbM CBbP3aHy nua 2,230 1,935
3abmKeHHs KbM I0CTaBUH LM 25 487
3anbkenns KbM nepcoHana 138 158
[Monyuenn rapauimn 91 89
[Tonyuenu asancn 12 60
3a/ib/KeHNs 3a APYIH JaHbIH H TAKCH 14 15
3abIKenNs 32 COUMANHO OCHTYpSBaHE 8 I
O6mo 2,518 2,755
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Heop AJ]

NPHJIO)KEHUE KBM ®HHAHCOBHS OTUET
kbM 31 nekemspu 2015 (npoabiukenne)

13.  Herun npuxoan or npogaxon

INopuuara, [Noanuara,

3aBbPIIBALIA HA  3aBbLPUIBALIA HA

31.12.2015 31.12.2014

XHJL JIB, XHJL JIB.

[Ipuxoan or cTponTenna npoaykLus 279 1,576
[lpuxonm or Haemu 374 381
[1pnxoaun ot nponaxda Ha crponTentn yeayru - 191
[Mpuxoan or nposax6a na npaso na cTpoexK - 93
[Tpuxoan or nponaxta Ha cTOKH - 32
ITpuxoan or nponax6a Ha npuaexkauim TepeHH 4 27
Obo 657 2,300

Kbm patara na HACTOALLINWA dJ}IHaHCOB OTHET APYKECTBOTO HAMA JOrOBOPH 34 CTPOMTEINCTBO B npouec Ha
H3MmbJIHeHHe. Becnukn MPUXOH W pasxoau 1o J0roBOpPH, CKIKOYEHH fpe3 npeiaxoHH OTYETHH MEepHOoJIM ca
NPU3HATH B MBJIEH pasMep B OoTveTa 3a neqandara Wiu 3ar_v6;1'ra H Ipyrus BceoOXBaTeH JA0X0j[ 3a

nepuoaa, sasbpuBail, Ha 31 gexemspu 201 5r.

14.  JIpyrs upuxoau ot geiinocrra

lNoanuara, loaunara,
3am;pmnama Ha 3apbpHIBALLA HA
31.12.2015 31.12.2014
XML JIB, XHJL JIB,
[Tpuxoa oT OTHHCAHM 3abIKEHHs 42 25
[Tpuxoau ot 3acTpaxosaresinn oGes3eTeHus - 10
[Tpuxoau or oBesuierenus no chaebuu cnopose - 2
[Tpuxoau or HeycToiiky Mo HaeMHN 1OrOBOPH 5 =
Jpyru npuxoan 3 3
Obuo 45 40

15.  M3menenus B 0CTATBUNTE OT NPOAYKIUHS H HE3ABHLPILICHO CTPOHTEJICTBO
IlNopunara, IlNoauuara,
3ABLPIIBALLA HA  3aBbLPIIBAILA HA
31.12.2015 31.12.2014
XHJL JIB. XML JIB.

OtyeTHa CTOHHOCT Ha NPOjAeHaTa CTPOMTE IHA

MPOAYKLHS 463 (1,528)
OtueTHa CTOHHOCT Ha NPOJAJICHHTE NPHIEKALLN TEPeHH 84 - (329)
Obmo 547 (1,857)
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Heop AT

IMMPHJIOKEHUE KbM ®HHAHCOBHUS OTUET
KbM 31 nexemspu 2015 (npoabirkenie)

16. Pasxoau 3a marepuasiu

INonunara, Ioaunara,
3aBbPUIBAINIA HA  3aBbLPIIBAIIA HA
31.12.2015 31.12.2014
XHJL JIB. XHJL JIB.
KoHcymaTHBn 1 pe3epBHH 4YacTH 41 22
HMusenrap 8 20
Enextpoeneprus 12 16
["opuga 6 6
Bojna 7 5
Jpyru 1 3
Obwmo 75 72
17. Pa3xoan 3a BbHUIHH YCJIYTH
loaunara, lNoanuara,
3aBBLPUIBALLA HA  3ABLPIUIBAIILA HA
31.12.2015 31.12.2014
XHJL JIB. XHJI. JIB.
Pa3xo/in 3a nopbIKKA H PEMOHT T 81
Pa3xonu 3a oxpana 48 45
KoHeynaranTekn/ KOMMCHOHHHN YCayIi 22 32
Pasxou 3a pexnava 2 17
AJIMUHHCTPATHBHH YCIYIH 14 13
CoobumTentn yeyru 7 8
3acTpaxoBkH 8 o
Jpyru ] 5
O6mo 179 206
18. Pa3sxoan 3a nepconalia
IlNopunara, IlNogunara,
3JABLPUIBALIA HA  3aBBLPUIBALILA HA
31.12.2015 31.12.2014
XL JIB. XH/L. JIB.
Pasxo/au 2a Be3Harpax/ieH us 143 173
Pa3xozn 3a oCHTYpOBKH 19 21
O6mo 162 194
Cpeanocnuchynnar 6poii Ha nepconaina Ha apykectsoto npes 2015r. e 11 aywn /2014r. — 12 aywn/.
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Heop A

MPUJIOKEHUE KbM ®HHAHCOBUS OTUET

KbM 31 nekemepu 2015 (npoabakenne)

19.  (Pasxoam)/Buicranosenn ot obesnenka

Hauncnena oGesuerika na nerekyium akrusy
Bh3cranoBena obeslienka Ha B3emanus
(Pasxoan)/Bu3etanosenu or obe3nenKa, HeTo

20. Jipyrn pasxoan

MecThn Janbun 1 TakcH
Pasxosu 3a komananposku
Ornucanu B3emanns
[pencraBurentu pasxoan
bpak na JIMA

Hpyru

O6mo

21. ®uHAHCOBH pa3xoan

Pasxonu 3a nnxeu kbm CBBbP3aHH NPEeANpPUITHS
bankosu Takcu
Oouo

22, Mpuxoan/ (pasxoam) 3a ganbun BBLPXY nevanbara

H3pasnsasanero Ha edexTHBHIS pasxo/ 3a Aanbk e npejacTaBeHo B ciepnara Tabanua:

Cuerosoana nevanta/ (3ary6a) npean obnarane

Hbmkum pawbk no npunokumara ganbuna craska 10%
Hanbuen edext or wenpusnat mnpes TeKyllaTa rojgmHa
AQHBYEH aKTHB, BL3HUKHAN 11PE3 TEKYLLNS NepHOL
[puxon/ (pasxon) 3a nanbk BbpXy nevandara

lNoguuara, lNogunara,
3aBLPUIBALIA HA  3aBBLPLIBALIA HA
31.12.2015 31.12.2014

XL JIB, XHJI. JIB.

(1.386) -

- 64 90
(1,322) 9()
INomunara, Ilogunara,
3aBLPUIBAILA HA  3aBBLPIIBALLA HA
31.12.2015 31.12.2014

XHJL JIB. XHJL. JIB,

15 18

6 13

- 11

I 4

172 4

2

194 52

lNoaunara, lNogunara,
3aBBPLIBALIA HA  3aBbLPUIBAILA HA
J31.12.2015 31.12.2014

XHJL JIB. XHIJL. JIB.

71 93

2 2

73 95

lNoanuara, Fogunara,
3ABBPUIBALIA HA  3ABLPIIBAILA HA
31.12.2015 31.12.2014

XHJL, JIB. XHJL. JIB.

(2,135) (526)

213 53

(80) (31)

133 22

loouwen dunancos omuem 31 dexemepu 2015
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Heop AJT

NNPUJIOKEHUE K'bM ®UHAHCOBHSI OTYET
KbMm 31 nexemBpu 2015 (npoabiikenne)

22.  Ilpuxoamn/ (pa3xoam) 3a AanbUH BLPXY Hevandata (npoab/KeHne)

Komnouenture na Pa3sXoaHTE 3a JJaHbUH Ca KAKTO cle/nBa;

Fopuuara, INogauuara,
3aBbLPIIBALIA HA  3aBbLPIUBALIA HA
31.12.2015 31.12.2014
XHJL JIB, XHJL JIB.

Tekyul pasxon 3a nanbk -
Haubuen edekt BbpXy BpeMeHHa JanbuHa pasnuka 133 22
[Tpuxon/ (pasxo) 3a JaHbK BLPXY neuanbara 133 22

23. Jloxoa Ha akumsi
Ocnosen 00x00 Ha aKyuA

M3unciennero Ha OCHOBHMS 0X0/1 Ha akuus ce Gasupa Ha HeTHATa neuanta/ saryba, npunajaia ce Ha
npuTeRaTeNNTe Ha OOMKHOBEHH AKLMK 1 CPELHO MpeTersienus Gpoii Ha OOMKHOBEHHTE AKLIMH HAJIHYHY 32
nepuoza. [lpes 2015r. apykecTBOTO € peanusnpano (UHAHCOB Pe3yiTaT 3a NEPHOAd — HETHA 3ary0a,
Bb3u3aua Ha 2, 002 xun.ns. /2014r. — 504 xunas./. Cpeano npetersienust Gpoil Ha OOHKHOBEHHTE

dKUMH HAMYHK 32 roauHata, 3asbpiuBaila Ha 31 nexemspu 2015r. ce 3ana3sa HenmpoMmeHeH cnpamo
2014r. — 15,079,958.

31.12.2015 31.12.2014

XHJL. JIB, XHJL. JIB.

Herna nevanda/ (3ary6a) 3a nepuosa (Xu.i.s.) (2,002) (504)

Herna neuanta/(zary6a), monarama ce na
NPHTEKATEINTE HA OOMKHOBEHH aKunn (B JieBa) (0.13) (0.03)
Cpeono npemezien opoit 0OUKHOGEHN QKUUU

31.12.2015 31.12.2014
XL op. XHJ1. op.
M3panenn obukHoBeHH akumuu KbM | sinyapm 15,080 15,080
AKUMH W3/1aJIeHN Npes rojuHaTa - -
bpoii obukHoBeHn akuun koM 31 aekeMBpH 15,080 15,080
Cpeano nperersien 6poii akunn kbm 31 gekemspu 15,080 15,080
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Asop A1

NPAJIOKEHUE KbM ®UHAHCOBHS OTYET
KbM 31 nexemspn 2015 (npoasaxenne)

24. Cebp3anun anua

[Tpe3s 2015r. ApykecTBOTO € OCHIECTBI O CJICHUTE CACIIKHI CbC CBBP3AHH THLLA;

Xapakrep Ha cienkara Odopor 3a Ciiiiiio i
TERTOME 530 3014
XHJL JIB.
Hurepkom I'pyn 001 [Tokynka na matepnanu u yeiayru - (137)
= KOHTPOJIpaio [onyuen napuyen saem 460
ADYRECTBO Iinaten napuuen zaem (187) (1,029)
3aabKeH!s 32 TMXBH (71) (705)
3aaniKeHue 1o A0roBopH 3a Lecus (49) (350)
Huteprom Cnex 001
= JIPYKeCTBA 110 06111 K-/ 3aabikenne 1o 10roBop 3a 1ecHs - (14)

Beuukn caenkn cbe cebpsanu nuua ca ocbiecTsen NpH 00HYaHHUTE NasapHu yCIOBKSL.

B‘b.‘l‘ﬂﬂfpﬂﬂ(‘d{?ﬂ WA na Kuodosus YHpasaencKu nepeonan

Obuara croiinoct Ha Pa3XO/NTE 3a Bb3HArpaxaeHus Ha ujeHoBete Ha ChBera Ha AHPEKTOPHTE fpe3
2015r. Bb3amM3a Ha 32 XHILJIB.. @ CTOHHOCTTa Ha HeM3nJaTeHuTe Bb3HArpaikaeHus koM 31 nexemspu
2015r. — 128 xun.as.

- 3
Msn. mupekrop: / ’_/‘// / "5, cyerosoauren: /

" |
/Mupocnas Manosnos/ /Mpena Nﬂlxbaw’

25 despyapu 2016 r.
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