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AEEIITYM I,IHBECT MCI,I q

IIO'CHI4TEJIHI4 BEJIEXK14 KCM MEXA}IHH14' OI4HAHCOB OTI{ET
3a nepxoaa 01.01.2014-31.03.2014

KopnoparlBHa HH0opMaurlfl

,,.(e6nryu uxaecr" A,{CHtl e axqsoHepHo apyxecrBo, Bnncauo B TP na AB noa }'l! 20100319114828 sa

19.03.2010 r. ONsaHcoaara roal{Ha Ha ,(pyxecraoro npaxnrc.IBa Ha 3l AeKeMBptl.

OcHosHara aefiHocr aa,{pyxecraoro aKrroqBa r{HBecrHpaHe Ha naplqHHTe cpeacrBa, Ha6panr tpe3 H3aaBaHe Ha

rreHH[ xH[xa, B'hB B3eMaHHfl (ceKroprrl-Baun xa aleuanrx), norynxo-npoaax6a Ha a3eMaxl'lt, kaKro l-t

u3B'bp[BaHe Ha apyr]r r]proBcKa Ae[Hocr, nprxo cB]p3aHu c norynxo-npoaax6a r/nnr cexropuru:auar ua

sse {axur - JIrueH: Ns 70-ACHI-V16.02.201 I r. na K@H.

Ktr'r 3 1.03.2014 r., arqnoHepnre ua ,{pyxecrrom ca:

AKur|oHep

H,ll Harexaa AA
Cru Hxxuuepranr OO,(
llpnrar Typc 2000 OOI
EHrpa HoMep ErHo EOOA
Arryen EOO,(

Epofi aKul|rI

58 500

s00 000

30 500

30 500

30 500

I,000/.
76,900/o

4,700/o

4,700/o

4,70o/o

100%______qI9_q99_

ApyxecrBoro ce [peacraBrrBa or n3IItJIHIIreJIHI{, arpexrop Bra.llrunp feoprHeB KorfiapcKn.

EaHxa,qeflo3rrap Ha apyxecrBoro e Eaaxa ICK EA[.

O6cnyxrauro,upyxecrao:,[e6nm OO,[.

Ea3a 3a fl3rorBflHe

Mex,{axxnrr t[xnaHcoB ofier e l{3rorseH ua 6asa lcropuvecxa IIeHa.

OHXaXCOs11rr OTqeT e npeICTaBeH r 6r,,lrapCxu JIeBa H BCH.II<II nOKAnaTeJIfi Ca 3aXpuJIeHI AO nafi-6lu:mre

xnnua 6rnrapcxn :reaa (xnl. .:rs.), ocreH axo e y[oMeHaro apyro.

ApyxecrBoro npeacraB, cpaBHrreJIHa Hnr[opuaur'rr r ro:t't QsHaHcoB ofier 3a erHa ape[xoaHa rorHHa.

Koraro e Heo6xoar{Mo, cpaBHlrerHHre AaHHL ce pexlacn$nunpar (n/nln npeu:vlclrlar), ra aa ce flocrnrHe

cbnocTaBrrMocT cnpqMo npoMeH[ B npeacraBtHeTo B TeKyruaTa foauHa-



}l3xtreHl{e 3a cLorBercrBle

OnHaHcoBrrrr orqer Ha ,,Ae6HryM ]lHBecr" AACI,IU e mrorBeH B cborBercrBne c MexryHapoJlHHTe craHlaprH 3a

r[nrarcoao orunraxe, npuerx or Erponeflcxr.n mnr (,,MCOO, npnern or EC").

IIpn6:rxrrrerrr oueHKx 1l ]rpeanoroxeflrt

Ctcraarsero na {rnaxcosnr ortrer Haram p}xoBo.[crBom ra HanpaBH npx6nn:rreluu oueHKI{ u

npeAfloroxeHgr, t(oltro BJttrrtr Bbpxy croftHocrra Ha orqereHme aKTHBH tl [ac]tBr.r, H o[IoBecrflBaHero Ha ycnoBHu

aKrHB[ r.r ]racHBr.r KbM aarara Ha ofier4 KaKfi) r{ B}pxy ofiereHrrTe npnxoan ll pa3xojlt| 3a IIepHoIa.

Oaruvecxure pcynrarfi a 6rreue uorar aa ce pa]nuqaBar or HanpaBeHI{Te npr6ru:rrenur oueHKu I{ pa3n[Kara

,Ila e cbrrlecrBeHa 3a $nHaxcoanr oruer. Te3H oqesxn ce npepa3rrlex,[ar perynrpHo L aKo e Heo6xo,tl,[Ma npoMrHa,

nocre.qHara ce ocqemaoluBa B nepr{oAa, npe3 Kolfro e craHara H3Becrlla.

HoBr n n3MeHeHr craBrlaprl| 1l pr3f,cHeHrlr

Ba3npBelrre cqeroBorHr noJrtlrHKr.r ca nocJreaoBareJrHH c re3H, npl,inamHr.r [pe3 npe,lxoAHl orqereH nepnojt, c

n3r,rpqeHxe Ha cJre,[H[Te HoBH l{ lBMeHeHu MCOO tl Pasrcxexn, Ha KoMrrera 3a pa3rcueHlu lto

MexryHapo,qHfire craxAaprr 3a QnHaHcoBo orunraHe (,,KPMC@O"), Ba3nprefl, or Apyxecraoro mu I rxyapn

201I r.:

. MCC 24 OnoBecrrBaHe Ha cBap3aH[ nlqa (H3MeHeHle), aeficrBau ICbM LHyapH 20 t I r.

. MCC 32 OHHaHcoBr{ nHcrpyMerrn: flpe,{craarxe (I43MeHeHLre), reficrBaul KbM I r[eapyapr 20t0 r.

. KPMCOO 14 Ilpe.{nnauaHe Ha MIrHHMiurHo lrrcxsare ra QnxaHcHpaHe ([I3MeHeHre), aeficrsaqo ICbu I

rryapx 201 I r.
. KPMCOO 19 [oracrBaHe Ha r[nxaxcoax flacfiBr c ranrrraJroaH lr8crpyMeHrH, [eficrBauo rru I rclt

2010 r.

. Iloao6penlrr s MC<DO (uafi 2010 r.)

MCC 24 OnoBecrrBaHe Ea cBbp3aHl, JI[ua (l43MeHeHIre)

ClBemr no MexlyuapoaHu cqeroBoaHr.r craHAaprn (CMCC) rry6nnryaa [3MeEeHre g MCC 24, t<oero norcHrBa

.qeQuHnunrra 3a cBrp3aHo ,Ifiue. HoBHTe aeQuHfiulln norqepraBar cl{MerplqHara flIeaHa roqKa 3a

B3aHMoorHo[Iex[tra cbc cBtp3aH[Te Jrnua H norcHraar o6croerelcrsam, npx Konro aaaeHo nltue tl qJIeH Ha

K,IroqoBlr, PLt(oBo,[eH fiepcoHirn BnHre Bbpxy B3arMooTHo[IeHHrra cbc cEtp3aHHre nlqa Ha tlpe,Il]tp}lrTt|eTo. B

.qo[bJIHeH[e, [3MeHeH[ero npe,qocraB, ocso6oxragaxe or o6u]me r3HcKBaHI{, 3a onoBecrrBaHe Ha cBtp3aunre

Jrnua 3a caerrxH c [paBlTencTBoro nnn abpxaBH[ oPraHn rIpeInpHrTHr, Kol.lTo ca KoHTpoJlt paHH, chBMecrHo

KOHrpOJrHpaHr n rH B Kolrro r{Ma cErqecTBeHo BIrrrHne oT cTpaHa Ha cBuloTo npaBHTencIBo HnIl .[BpxaBeH opmH,

KaKm mBa Ha ofiltTauoro ce npe]Inpnrr[e. Br:npnevaaero Ha r3MeHeH[ero He e ot<a3iulo BnBtHIle Bbpxy

Qruaucororo crcrorHtre lurl peynrarn or refiHocrra tra APyxecrBmo.

MCC 32 <DunancoaH r{HcrpyMeHT[: Ilpeacmsrue (H:ueneuae)

CMCC rry6ltxyaa [3MeHeHre, qpe3 r(oero ce npoMex, aeQtrHnunxra Ha Sntancoa nacm s MCC 32, 3a ra ce aaae

Ba3MoxHocr Ha npeanpxrrnrra ,[a rnacx$tlut,lpar eultcutlTe Ha flpaBa H onpe,aeneHtl oltu]rll ultl Baparr[ l<aro



raflrraloBn [HcTpyMeHTn. I.l3MeHeH[eTo e npHnOxrMO, aKo npaBaTa ca AaAeHH IIpOnopUHoHanHo Ha BCItrlkI{

cbuecTByBau[ co6cTBeHnux Ha e,u,HH r.r cLuln Kflac HerIep[BaT[BHu Kan]fraJIoBH LrHcTpyMeHTLi Ha npea[pllrTHeTo

Jla [pH,4o6Hrr Qnxcrpaa 6pofi or co6crserure ranrranoB[ HHcrpyMeHTr.r Ha npernpHrrlero ra Qr.txcrpaua cyua

BrB Bcxxa sarl"ra. H:ueneHlrero ce npnnam perpocfleKrlBHo. H:uexexnero He oxa3Ba BnHxHHe BLpxy

$uxancosoro cbcrorHHe rrnl, pe3ynrarfi or [eftHocrra Ha ApyxecrBoro, TtF xaro ro He rlp rexaBa raKbB THn

r{HcrPyMeHTl{.

KPMCOO l4 llpennraurare Ha Mt,tHHMarHo Ir3rcraane:a t[uxaucrpaxe (l43MeHeHne)

Hrueuexuero npeMaxBa He[peaB[.[eHa nocfleruua, Komro npeanpfirruero e nperMer Ha [3rcxBaH[, 3a

M[HHMittHo {ltaxcxpaxe H fi3BrptllBa paHHo ruaulaHe Ha BHocKr.r 3a noKp[BaHero Ha r€3H H3]lcKBaHllr.

H:uenexreto no3aolrrBa npeAfi.,Iauarero Ha pa3xo.qx ga 6aaeu crar or crpaHa xa npeanpnrruero .ua 6tae

[pH3HaBaHo Karo neHcHoHeH arrug. l,l:uenexnero ce np[nara perpocneKTnBHo. Ap]rN(ecrBoro He e nperMer Ha

r.r3r,tcxBaHn 3a M[Hr.rMaJrHo {nxaucnpare B Ernrapur r cJre]IoBarelno KrMeHen[ero B Pa3xcHeH[em He oxa3Ba

rnrrxxe rrpxy QuxaHcoBoro cbcrotHHe nnfi pe:ynrarfi or ae Hocra My.

KPMCOO l9 noracrBaHe xa Qtuaucosa flacuBli c xa[HraJIoBH ttHcrpyMelr t

Pasrcsesrero norc6flBa, qe xannrarloBnre rHcr?yMeHrn, eMlrrpaH[ 3a Kpe,lxrop c uer nolacrBaHe ua Qnxalcor

nacrB, orroBapflT Ha r3LtcKBaHHflTa 3a ruIarexo BL3narpiDlqlefiue, EMLtrI.{paHHTe xartrra:IoBll [HcrpyMerrn ce

oueHrBar no cnpaBernlBa croFHocr. B cnyrafi, tre mBa He Moxe aa ce HanpaBH HaaexaHo, HHcrpyMeHTHre c€

oue1tBar no c[paBe]uruBara crofiHocr Ha fioraceHu, naclB. Bb3nrrxBaqara ne'{an6a nn :ary6a ce npuruara

H$a6aBHo B TeKyu[r QnuaHcor peynrar. H:uesesnero He oxa3Ba rrIlrrHlle BLpxy tlnnaxcoaoro ctcroxHre HJItt

pe3ynraru or refiHocrra xa ,{pyxecraoro.

Iloao6peur.rr r MCoO

Ilper uafi 2010 r. CMCC rry6,rnryaa rper[, ctt Ha6op or urueuexn, B craE(aprrrre, ocHoBHo c uer npeMaxBaHem

Ha Hrxo1 HellocJreaoBare:IHocrx u H3rcHrBaHero Ha +opMynnpoB(lrE. 3a BceK[ craHAapr cbuecrByBar orAeJIHll

npexonnn parnope,a6u.

,{pyxecmoro e npnBeJro cqeroBoanrire no:rr{r}u(H, rraem e 6ruto Heo6xoAt$ro B c-borBercrBl{e c re3r fi3MeHeH[r,

Kam re3y [3MeHeHu, He ca oxiuaJru BnltrHue Bapxy r[rnaHcosoro cbcrorHxe Hnn pe3ynrarn or aefiHocrra Ha

Apla(ecrBoro.

MC<DO 3 Et:xec xououHautt: Onuurre ra oueHxa, xorrro ca Ha pa3[IonoxeHne 3a HeKom?on[pauoro ] lacrle

(HKy) 6rxa H3MeHeH[. E.q[HcrBeHo r(oMrroHeHT[ or HKy, xorro npeAcraBrcBar cerauHo }^lacrlle B

co6crsexocrra, Koero AaBa npaBo Ha nprrexaren, ctI Ha [PonopuHoHarleH arJI or HerxHTe aKTHBI Ha

[pernpHrrr{ero B cnyqafi Ha JI[Ka[]IauHr, cjreaBa ra ce oueHraar Hnn no cnpaBeajluBa crotrHocr, Hrtl IIo

nponopulloHarHli, rrJr Ha cetarnHoro fracrue B co6crseHocrra Ha panrpaHrqrMme HgrHH aKTHBH Ha

np[Ao6uBaHoro npelnprurr{e. BcH,{Kn Ipyr t(oMnoHeHni cJIeABa Ia ce o[eHrBar no cnpaBe.[Jl[Bara HM crofHocr

Ha aarara Ha npuo6[saHero. Toaa noro6peHHe norcHrBa, qe H3MereHurra B MCOO 7 <DuHaxcoBn HHcrpyMeHTI'l:

O[oBecTrBaHHr, MCC 32 OflHaHcoBH HHcrpyMeHTn: flpelcrarrre n MCC 39 (DHHaHcoBI.l llHcrpyMeHr[:

npmHaBaHe H oueHrBaHe, Kol{To enHMllHHpar ocso6ox,qagaHero or ycnoBHo Bb3HarPatNqqeH[e, He ce npt|rarar 3a

yCJTOBHO BA3HarpatN(.qeHHe, xOeTO Bt3HtiKBa Or 6n:UeC XOM6111aUH11 C ,[aTn Ha npa,BO6UAaXe, 1;p€AXO111.qa11111

flpHraraHero na MC<DO 3 (npepa6oreH npe 2008 r.). ToBa noaoopeHHe cbluo [l3HcKBa [pearIPE rxero ([Pu eAHa



$nguec xou6lrautl:x) tra ocqerosoar{ 3aMrHara Ha caeJrKHTe 3a ruIalIIaHe Ha 6arara xa axu[n Ha npHAo6[BaHoro

npeAnpn rlre (ctrnacxo 3a,laflxeHle mn no6poaorxo), T.e. ra orpa3[ or!.eJIHo Bt3Har?tu(aeHtlem tl pa3xo]IHTe

crea xou6nuaurrta.

MCOO 7 Or.rHaHcoBH HHcrpyMem[ - OnosecrtsaHfir: I,buesexuero e npeaBHreHo c qer onpocrrBaHe Ha

nperocraBrxlre onoBecrrBaHH, qpe HaManrBaHe xa o6eua Ha onoBecfiBanruITa, cBtp3aHH c np[TexaBaHnre

o6e:neqelr.r, r noao6prrarero Ha onoBecrrBaHn ra qpe3 H3LlcKBaHe Ha KaqecrBeHa nuQopuauur, :a aa ce

flpeacraBn KoHrercra, B xofiro ce npeaocraB, Korll'HecrBeHara ax{opuauu.

MCC I [IpercraBrHe ua rpuxaacosn orqerx: I,l:uexeHrem [orcHrBa, qe nPeAnpHrruero Moxe ra npercraBu

aHaJru3 Ha BcexH KoM[oHeHT or,[pyrn aceo6xnarex loxoa HJIIT B orqera 3a npoMeHrre a co6crgea]r, xanrran,

I{rI[ B norcHr{TeJIHHTe 6elexxs mu t$xxaxcosu.e orver.

MCC 27 Kosco,ruaupaHlr r.r flHjln8lrayaann Qnuaxcoan orqcrn: Tosa noAo6pesne norc]ulB4 qe flocnelBauure

rrpoMeHfi B MC 27 xanpaaern s pe3yJlTar Ha H3MeHeH[, Ha MCC 2 t EQerrn or npouexn BLB aanytHltre K]?coBe,

MCC 28 l4HBecrrur[ I acoryrrpaH],t npeallp]t rHx r MCC 3l ArnoBe B sBBMecrHlt npeAllPtrrrll, ce flpxnarar

apocneKrlrBno 3a roaflurHr, fleptroar{, 3anoqBaqn Ha trJul cJler I roru 2009 r. nnx no-paHo, Koraro Mcc 27 e

np[noxeH no-paHo.

MCC 34 MexIr.rHHo $xuaxcoao orqHTaHe: Tosa no.Eo6pexue Il3IlcI(Ba AoITbJIHHIeJIHH onoBecrrBaHn 3a

cnpaBeajrnBH cronHocrtl r{ npoMeHH r xsarnt}nxaunffa Ha ouHaHcoB[ aKTHBH, xaKro Il npoMeH[ B ycnoBH[Te

aKrHBu r nacnBn B Mexr[HHt{, cBKparex QnHaxcor oruer.

KPMCOO 13 npor?aMH 3a norJlHocr Ha KnHermme: Toaa noro6pexne ]IorcHrBq qe (oraro crlPaBe.luHBara

crotrHocr Ha ornycgarHTe xperrrru e oueneHa Ha 6a3a cmfiHocrra Ha roqxrre,3a Kollm re Momr aa 6'b,[ar

u3noJt3BaHfi, cyMaTa Ha oTcTLnKI{Te rtnfl CTHMyJI] e, XO,TO Ce npeAOCTaBt Ha KnHeHTfi, KOTaTO He yqacTBaT B

cxeMara 3a orrrycHarn roqKH, cJIeaDa Ia ce B3eMe npelIBI{A.

O6o6utexxe Ha ctllecrBenrfre cqeroBoAHH norrfHKll

Qwxuuonanxa eaqvma u nou3aaaane aa wPcoou Paanuxu

(DlHaHcoBnrr or.{er e npeacraaeu s 6trapcKr neBa, xoxro e QyurunoralHara Banyra }l Banyrara Ha npe[craBrHe

Ha ApyxecrBoro. Cre,lxure I i{yxrecrpaHHa aan}m rrbpBoHaqanHo ce orpa3rBar ma QyuxunoHalxara Barlyra no

o6MeHHu, Irypc Ha,[arara Ha cre,IKara Monerapurre arruBx H IIac]IBII' aeHoMHHHpaHu B qyxrecrpagHl Banyrlt

ce rrpey3qncnrBar ata r[yaxquoualxara BaJryra, B rgiul Ha acexn Meceu, no 3aKrnoqrrreJlHlu o6uexen xypc ra

Etnrapcxa Hapoara Eauxa 3a nocfle,[Hr{, pa6orex ,ueH oT cboTBefl ' 
Meceq. BcHqKH KypcoBH pa3ntlxu ce

nprrjHaBar B ofiera 3a loxo.ltrre. HeuoHeraprure aKTHBI H ]IacHBH, t(oltro ce oueHrBaT no rcroPl{qecxa ueHa 8a

npr,Ao6nrane B qyxAecrpaHHa BaJIyTa, ce IIpeBP]luaT B]B oyHKUHoHanHaTa Banyra nO o6MeEHH, K]?c KbM AaTaTa

fl a rbpBoHaqanHara caenxa (npuao6rrare).



Ilpulxasaxe Ha nputodu

flpuxoanrt ce npr3HaBar.[o creneHTa, B rorro e BeporrHo HxoHoMt{tlecftr norBtl aa 6taar nolytenu or

,(pyxeureoro H cyMara Ha rrprxoaa uoxe aa 6rae Ha,[ex,(Ho oqeHeHa, He3aB[cHMo or roBa rora e noJtfle8o

nnaqaHero. npHxotrnre ce oueHrBar no cnpaBeAnHBara crotrHocr Ha noJryqeHoro lrjlt ,(bJIxt{Mo Ba3Harp (leHlre

xa 6ara xa aoroaopearre ycnoBru Ha luaqaHe.

Ilpuxodu om tuxeu

npffio.qnre or Ju{xBn ce orql,trar Karo ce rrinoJr3Ba Meroaa Ha etlexrurxx.n nI{xBeH npouexT, npeacraBflrBau

npoueHTLT, xofiTo roqno aucxonrnpa ovarraxnre 6taerqu naprqgu ruaulaHrrr 3a oqa(Bagut cpot( na Qrxaucoru.r

HHCrpyrr(eHT Hnr{ 3a no-KparBK nepnolt, (oram e yMecrHo,,4o 6araHcoBara crofiHocr Ha onHascoBm aKTliB.

flpnxoarr or ruxau ce rx,rrcuaa ate Qr{HaHcoBLu npxxo,,t B orqera 3a Aoxoal{re.

I7 ottsqaeaxe xa pasxodu

Palxo,ryrrr B JtpyxecrBoro ce npr.BHaBar B MoMeHra Ha rrxuoro Ba3HHKBaHe H Ha 6a3a npHHuHnl{T€ Ha

HaqlcrrBaHe n cLfiocraBt-lMocr.

Pa:xorrre :a 6taeqH flepnoax ce orrarar 3a npfi3HaBaHe xaro rexylll pa3xojt 3a neplora, ]Ipe3 Kotrm .{omBopme,

3a KOmO Ce OTHaCrr, Ce ]l3rTbJlHrBaT.

OtlHaHcoBHTe pa3xo,B[ ce BKrtoqBar B orqeta:a gceo6xgatHl.r, aoxoa, roraro Ba3HI{xHar.

llaxruu

Teryuq u omcpoten dantx mpxy doxodume

CbrnacHo 3aKoHa 3a KopnoparHBHoro noaoxoaHo o6[araHe ApyxecrBara cLc cneu]raJrHa r{HBecrrulroHHa ueJI He

ce o6naraT c xopnoparlaeH ,[aHbK.

@uuancoau uncm4vueumu - nopeona,aatuo npuinaeaxe u nocredequo oue*taane

. Ol,HaHcoBr aKTHBH

lTtpa o x at an n o np ut a ae aue

OHHaHcoa[T€ aKrlB]r B o6xaara sa MCC 39 <Duaaucoeu urcmpyt eHmu: npuJtasave u oqe,rsaave ce

xlacxQauupar xaro rluxancorr arrnrn, orqHTaH[ no cnpaBe]I:IriBa croftnocr r neqar6ara rrtt 3ary6ar4 E Ir Karo

3aeM[ tt B3eMaHur, t,tJrrr Karo ]inBecrlturil,t abpxan[ Ao narex nrn raro tfruaucoBu aKrI{BIr Ha pan[oroxeHne 3a

fipoaax64 nnrr Kam treplBarHBrr onpe.[erenr ram xeA:r<ltpaqIr nHcrp]rreHT[ npn e$errxano xeaxxpaae, raKTo

ToBa e [G.yMecrHo. ,[pyxecraoro onpe.ae.nr xracrQxxauxrra Ha cBoI{Te t[uualrcoau arnara npn napBoxaqanHoro

HM npmHaBaHe.

(DHHaHcoB[T€ aKrnBr{ ce [pH3HaBar rbpBoHaqanHo IIo ctIpaBeAJIHBara HM crofiHocr, nfioc, B cnftafi Ha

riHBecrllUxH, Korro He ce orqnrar rro cflpaBerurr{Ba cmfiHocT B neqafloara wtu nry6ar4 pa3xoArre no c.[ejlKara,

Korflo ce orHacrr nprxo rtu npuo6xrancro Ha QllHaHcoBllt aKfl.tB.

O[xaxcoeure aKrl,rBll Ha,(pyxecrsoro BKnpqBar napHirHl.r cpelcrBa u nap[trHl.r eIGltBiuIe]ITH, B3eMaHH, no

aoroBopl{ 3a uecuH H B3eMaHn 3a rExBLl.

Il oct ede aulo o4e nne at e

flocfie,q.Bauoro oueHrBaHe Ha QnHaHcoBHTe aKrIrBtr 3aBrcH or rrxHata xlacutlrr(aufir, KaKm cJIe,(Ba:

Kpedumu u e3e avut

3aeurre n B3eMaHnrra ca He[eprBarnaH]r r[nnancosr arustt c Sxxcnpaxu HJILI oflpereJlr€Mr nJIaI{aHHr, xottro

Be ce rorrpar Ha aKtHBeH narap. Cne,n [bpBoHaqarHoro HM npmHaBaHe, 3aeMI{T€ l{ B3eMaH[rra ce oqeHrBar no
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ilMoprH3r{paHa crotrHocr, c [3noJBBaHem Ha Mero,la Ha eoeKTnBH[, JrnxBeH rrpoueHT (EJIII), HairaneHa c

IlpoBrcltrTa 3a o6e3ueHr€. AMopTH3fipaHara cro[HocT ce [3qHcjrrBa KaTo ce B3eMaT ]Ioa BH[MaHHe BCrl(axBH

,qr{cKoHr[ lrnH npeMlln nplt npr{Ao6HBaHem n Tat(clt' ruIfi pa3xo,Ilrl, Korno ca HePa3rlenHa qacT oT EJIII.

Auopruraumr"a no EJIfI ce sxnro,{sa ats Qruaucornre nprxoari B orqera 3a Aoxoanre. 3ary6nre, Bt3HHxBaIIIlt or

o6e3ueHra, ce [pmHaBar B ort{eta 3a aoxol],Te Karo.qpym pa:xoax. Kam KPe,q[TIr Il B3eMaHrr, .llpyxecrBoro

oueHrBa B3eMaH[rTa IIo aoroBopHTe 3a qecnn.

O6esqetxa xa Qwtavcoau aKrnu€u

Ktlr scrxa ort{erHa aara ApyxecrBom trpaBfl npeqeHxa aanll cburecrByBar o6errngHH aoKa3arencrBa, q€ ,qa,qeH

QnHaHcoB aKTHa lufl rpyfla or QHHaHcoB], aKTTBH Moxe aa e o6e3ueHeHa. Oxxaxcostlrr aKruB Hnlt rpynara or

Qnuancosu aKrHB[ ce c,{trra :a o6eqexexa, Komro cluecrByBar o6errltsHn aora3arencrBa 3a o6$qeuxa B

pBynrar Ha e,[Ho r{Jlx noreve ct6rrnr, (olrro ca Ba3HHKHaflH cJreA lrbpBoHaqanHoro npmHaBaHe Ha axruBa

("o6rrte 3a rroHeceHa rary6a") u mBa cB6uTlre 3a noHeceHa 3ary6a oxa3Ba BJILITHLIe atpxy olaxranure 6laeul

naprqHx rIorot1t{ or QuHancosnr aKTIB HJtl r?ynara or Qxraxcoan aKTnBI{, ronro uorar aa 6t(ar HarexrHo

ouexeu. ,[oxararercrsara ra o6e:ueflr(a Morar.qa BKJrrcqBar HHAHr(au]t[, qe r.JrbxHHufi Hnt,l rpyna or rnaxHl,tllH

H3nHTBar cepllo3Ht,l oxHaHcoBll 3arpyaHeHrfi nru ca B HeH3rrbJrHeH[e n lll npocpoqHe nprl B]InaqaHero Ha nHxBt

I{JIH rrlaBn}ru[, rJrt,t BepogrHocr aa o6rerr Herutatexocnoco6xocr/cB'bpx3a,utxHrJlocr HrI]l aa npeanpxeMar

ol,tHaHcoBa peopraHH3auxr, r{JrH xoraro Ha6,rro,{asaxu ,[aHH[ LrH,(rrKHpar [3Mep[Mo HaMaJIeH[e B oqal(BaHrne

6raeur napr,rrr norouH, Karo Hanpl{Mep IIpoMeHLt B npocpoqn ra tufi t'txoHoMt{qecKx ycnoBHr, KoHro ca

cBbp3aH[ c Het,t3rrbJrneHn or crpaHa Ha aJrLxnHrllrr€. lpyxecraoro [3non3Ba nnuer3lpaH oIreHHTen, 3a ouexxa

Ha B3eMaHHrra rro uecHH, r(aro ra3fi oueHKa ce ,Bnon3Ba 3a npeueHKa 3a uH,4l{xaUHH 3a o6e3ueH(a Ha onHaHcoBme

AKTHBH.

o rDnnaHcogn nacusH

lTtpaoxauanno npuz+aoane u oqeHraafl e

OHHaHcoBlre nacrrBt, B o6xeara Ha MCC 39, ce xlacuQrurpat xaro Q[HaHcoBH nacuBu, orqHTaH[ no

cnpaBe.u,n[Ba cro Hocr s neqan6ara nru rary6ara, HJrH Karo 3aeMr ll nplBneqeHH cpeAcrB4 nnt| I€To aepHBarHBH,

t<oIrro ca eQeKruBHtr xerxnpaqt,l HxcrpyMe]rr[, KaKTo roBa e no-yMecrto. Ap]aftecrBoro onpeaen,

xracur[xxaunma ra cronre QrutaHcoru flacfiBl't rrPH rLpBoraqaJlHoro I{M npBHaBaHe.

OHHaHcoBtrre nacxBn ce ttplt3HaBar rrLpBoHaqanxo no cnpaBeJUIHBara IrM crofiHocr, nnpc, B crryqa, Ha 3aeM[ H

[p[BJreqeHx cpeAcTBa, pa3xoJtr.rTe no cAeaxaTa, xorro ce oTHacrt flprKo KBM np]llldllBaHeTo ua $uxaucosll.r

nacnB.

<D[xaxcosfire nacxBH Ha ApyxecrBoro BtouoqBar rrproBcKH ll Apyrn 3alltrxeHlu H 3aALJIxeH[, no AoroBopx 3a

uecfllt.

Il our ede at4o oqe xne ane

flocne,qBauoro oueu-eaaHe xa QxnaxcoBtrre IIaCHBH 3aB[cI{ or rrxuam xlacxQHxauur, kaKro cJIeaBa:

3adutccetun no dozoaoPu 3a 4ecuu

CneA nbpBoHaqanHoro nM npH3HaBaHe, 3alJbJIxeHHxTa no JlonoBoplr 3a uecrn ce oUeHrBaT no aMopTlBHpaHa

crofiHocr rrplr K]noJBBaHe Ha Mero,[a Ha EJIn. neqan6[Te u:ary6nre or 3aeM[ H np[BreqeH[ cpeAcrBa ce

nprSHaBaT B oTqera 3a aoxoarre, KoraTo nacHBbT ce oTnrcBa, l(aKro fi qpe3 npoueca Ha aMoPTmauIr.
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AMopTx3xpaHaTa cTofiHocT ce u3.ucrrBa KaTo ce B3eMar rroA BHI{MaHne BCTKaKBH AHcI(oH Hnn npeMuu nPu

[p[ro6[BaHero fi TaKcH, r.rjlH pa3xoall, r(onm ca Hepa3aenHa.racr or EJIn. AMopr]Bauxtra rlo EJIII ce BKnrcqBa

BAB onHaHCOBHre pa3xo.4r,r B OTqera 3a IOXOAnre.

C npaaedruea cmoivocm xa dunqncoeume uxcmwuexmu

KtIn scrxa orqerHa ,(am cnpaBeArHBara croFHocr Ea Qnuarcostl [HcrpyMeHrH, Ko[To ce rLpryBar aKT[BHo Ha

1ta3aprrrc, ce onpeaen, Ha 6a3a Ha xorl{pauu [a3apHl{ uenr rrnr (ornpoBxtt or aunbps (uenr ,,ryrryra":a,mlu

oo3uuln r qeHn "npoaaaa" la rucr no:Hquu) 6ec aa ce flpncna,[ar pa3xoax no caeJlKara.

Cnpaae,u,.lrrrara cro[xocr xa QruaHcoBH r.rHcrpyMeHTra, 3a Korro HrMa aKr[BeH [a3ap, ce onpeAen, c floMolura Ha

r.exHuxx 3a oueHrBase. Te:s rexxrxn BK,IrcqBar r3noJBBane Ha cxopouHfi na3apHH npeK[ caenxH; npenparrH KBM

TeKyrrara cnpaBernr{Ba crofiHocr Ha rpyr HHcrpyMeHT, roltto e B 3Haq[T€JIHa creneH cbllln ; aHaJIm Ha

al{cxoHr[paHnre rraplrqHfl nororlH 1r lpyrn MorIeaH 3a orleHka,

Ilpoeusuu

nposrrtru ce [p[3HaBar, r(oaaro Apyxecraoro llMa cerauHo 3ar6nxeHue (]rpaBHo nnlr KoHcrpyKrLrBHo) B peynrar

Ha MlHaJrH cr6urur, roraro rMa aeporrHocr 3a noracrBaxe Ha 3aaulxeH[gro .[a 6tae Heo6xoauM norox or

pecypcH, cb,Ebpxaul lxoHoMrqecxr nojr3]r 1r xoraTo Moxe aa 6aae HanpaBeHa Ha,(ex,(Ha oIIeHKa Ha cTofiHocTTa Ha

3a,[bjrxeHuero. Koraro ,(pyxecraoro oqaxBa, qe Hrxor HJIrr gcnqxn xeooxoAxuH 3a ypex.[aHero Ha npoB[3n ra

pa:lxoa[ r{e 6taar sr:craHosexH, HanprMep cbDracHo 3ac, paxoBarereE .[oroBop, Ba3craBoBrBaHcro ce IIpH3HaBa

Kam oTAerIeH aKrt{Br Ho caMo TotaBa xoraTo e flparcrHqecx[ c[rypHo, qe Te3tl pa3xoAlt l]le 6L,[aT Ba3cTaHoBeH[.

Pa3xo,arfie 3a npoB]l3tlr, ce flpeacraBrr B orqera 3a AoxoAr{Te, HerHo or cyl{ara Ha Bb3craHoBeHHTe pa3xo,llH.

Koraro eQerrrr or BpeMeBure pa3nnxH B crofiHocrra Ha napr{Te e cbrrecrBeH, npoBI.r3HHT€ ce altcKotfflrpar Kam

ce u3nomBa reKyura HopMa Ha lI[cKoHTHpaHe rrpeAfi AaHrrl]r, t(orm orpa3rBa, xoram e yMecrHo, cneu[oHqHHTe 3a

3aJlbJrxeB[ero prcroBe. Koraro ce H3nor3Ba Ar.rcKoHTHpaHe, yBenHqeH[ero Ha [poBlt3t Jlra B pe3ynrar Ha

tl3MHHaJTOTO BpeMe Ce npeACTaBX XarO srraXCOa pa:XOA.

Ocxoeea ranumatt

OcHoBHHrr rannran e npercraBeH rto HoMnuanuara cmtrHocr Ha [3aaaeHHTe t,t n:rarerm axrun. IlocrblrrleHl{tra or

r8.[a,[eHH aKurrl Har rrxHara HoMnHaJIHa crofiHocr ce orqllrar xato npemnfixn pe:eprt.

lTapuvuu coedcmea u noouguu exeueqteumu

Ilapr*rrre cpeacrBa t,t KparKocpotrH[Te ,[eno:rrr g 6a.raxca BKrroqBar naprqHH cpelcrBa no 6artxosfi cMerKn, B

6po[ r aenosnrn.

3a qelure Ha orqera 3a [apHqH[Te norou[, napHqHHTe cpeacrBa H naplqHHTe eKB[BaJIeHTu Bl(nrcqaar napHqHl{re

cpeacTBa n napHrrH[ eKBHBaJIeHTI{, KaICro Te ca aeo[EHPaHH IIO-rOpe.
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l. Kpearrr r B3eMaxlri

OHHaHcoBlre axrnst-r, x,lactl(DnuflpaHu xaro
qecuu, c 6a,lagcoga crotrHocr, xaKro cneaBa:

rpeaxru H B3eMaHHr, [peICTaBnrBaT B3eMaHH' nO AOTOEOpH 3a

31.03.20r4 3 1.12.2013

xut. Jl8.

619

xwt. Jt6-

653Kpeanrfi t,t B3eMaHx,

Ao eaHa roalHa

Haa eAna rorrsa

JhxsI-l no 6aHxoslt aeno3[TH

6536{9

np., r*pBoro rpr.rMec'eq,e Ha 2014 ro,[xHa ca npLrao6Irn*o", ,ro *.or- -F*"r--F*r." *
c IoroBoPH 3a uecn .

B:euasnffa rru 3 1.03.2014 r. no aoroBopeH cPox Ea u3,(bJlxaBaHe, ca xaKTo cJIeaBa:

3 1.03.2014

xu.n. Jle.

939

346

1,2E5

2. Breuaatrcla.JrHxBrt

3 1.03.2014 3t.12.2013

xtul. )18.

7t

xut. ,ta.

58

______---lJ_ ---------l!-
B3eMaHgrra, npercraBnrBauH Harl[cJIeHn JIuxBtt, ca BtB Bpa3ra c nPeaocraBeH[ T?t{ 6aHxoBr ,[eIIo3[Ta.

3. IlsptrqHr cpe[crBs E KparKocpoirHlr .qeno3lTl

31.03.2014 3 l. r2.2013

naprqHx cpeacrBa g 6arroar cuetxt
Kparxocporur reno:arn

6r5 631

,1. Co6crser ranxrrn

AKquo epe1 kqnuman:

Kan[ramr ce cacroH or 650 xlnrAn o6HXHoBeHHll, 6€3Har]rqHH, tIo[lMeEHH axqufi c npaBo Ha urac ll c HoMuHan I

neB lrnl| o6uo 650 xur. ng. Kanuraltt e BBeceH H3IIrro.

xtut. )t6.

l3

602

xw. Jt6.

9

622

napHqHrre cpe,qcrBa B 6axxogn cuerxu ce ofl,rxBrBar c Slrxcnpau [HxBeH npoueHT Ha roafluHa 6a3a.

ApyxecTBoTo uMa npaBo rlo BcrKo BpeMe ,[a H3Terr leno3upaHHT€ cyuu, 6e: Jla H3ry6U HaqflCJIeHaTa II{XBa,

noparH Koero cbulHTe ca uacxQuunpaxn Karo KparKocpotrHH. HapacrBaHem Ha cajlAoro Ha KparKocPoqHHTe

treno3uTlr e c nPo[3xol nalex Ha JIuxBa flo IeIIo3]lT.
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KrM 3 1.03.2014 r.. aKufioxepl{ B Apyxecrsoro ca :

AKuxoBep
HA Harexra AA
Crr I,lnxunepunr OO,(
Ilpxaar Typc 2000 OOI
Errpa Houep E,uxo EOO,[
Arryen EOOA

Ao e,[Ha ro,qHHa

Ha.u. e[xa roausa

6. Trproacrn n apyru 3aaLnxenrtc

3a,(Lnxentlt rGM .[ocraBqt-Iull
llepcoBana

B ra,(l.nxeHnma KbM aocraBqfiqfi npercraBflrBar 4 xHn. fleBa

3aJlbnxeHn .

7. Parxorn ta [epcoHaJla

Bt:xarpax,[eHrr Ha qneHoBere Ha CA
Ba3Harpax,{eHn, no rpyaoB,uoro8op

l0

3aaLJrxeHHr 3a ro,IltlllleH o,[t T l.l apyfll TexyuH

Epo aKuul|
58 500

s00 000

30 500

30 500

30 500

650 000

9,00Yo

76,900/0

4,'.lQo/o

4,1Qo/o

4,700/o

1009'0

5. 3a,(LrxeHllr no roroBoprl 3a ueclllr

3 1.03.2014 3t.12.2013

3a,[rlxexu no aoroBopx 3a uecntl KbM nUE AA

xut. Ie.

-------L!!1-
3a.(rlxesn6a t1o aoroBopr.r 3a uecurr, npeacrasrmar rluxaxcoBl nact,tBr.r, orql{TaHlr rto aMopru3[paHa crofiHocr,
qpe3 r3nor3BaHe Ha Meroaa ra eQerrnanur n[xBen IIpoueHT. Ctrracuo roroBopwre 3a uecIrr, cx;tlo'{eHr IIpe3

or{erHH, neproa, xaroo lr re3r.t or rrpeaxoaHurt ApyxecrBoro HMa 3aarnxeHle 3a npeaexaa orlpeaeneH ]IpoueHT

or BcHqxlr nonyqeHn ]uraulaHH, or DraxHHur{Te, r(aKro H ,(bJrxH nHxBa Ha nI,IE AA 3a Hepa3ruareHara qacr no

aoroaopa 3a qeculr B pa3Mep Ha 6a3oB,,rrxBeH npouexT Ha 6aHxara n sa,(6aaxa. Ktv .4atara Ha cKrloqBaHe Ha

IoroBop[Te n[xBaTa Ha roAHuHa 6a3a e 80/o.

3a,(uxexmra ca ctc cpoK Ha r3rLJIxaBaHe, flocoqeH flo-rony: 
31.03.20t4

669

669

xuJt. ra.

863

318

I,ltt

3 r.03.2014 31.12.2013

xtal tt8.

4
x|Ltl.t8.

l0

31.03.2014

xul. re,
3

3 1.03.2013

xutl..tt6.

l4



E. Pagxoau:a Br,arunr ycnyr[

B'rguarpaxaesre aa o6c,ryxsauoro apyxecrBo

Taxcn rru 6arxara aeno3xTap, KOH, EOE CoOm I Ap.

9, OnHaHcoBU trp[xoalr or Kpea[TH

Jhxgu or g:euaru-s [o xpear.rru

10, rDrrrlaxcoelr pa3xotrn rro uecrir

Jlt,rxsu :a :aa],'rxexrur flo uecrn

31.03.2014 31.03.20r3

xu. )ta,

5

xuJt. ,ta.

4

31.03.2014

xull..l8.
146

3 I .03.201 3

xlul-.16.

44
l{6 .11

31.03.2014

xut. ta.
2l

31.03.20 t3

xull.r,18.

5

2l

I l. ,l[pyrr QrHancoBr rpxxoar

Ol.rerenr- e apyru rpnraucoaa npl{xorfi B pa3Mep Ha 12 xnn. nB. fipetrcraBnrBar HatrHcreBH .rHxsr no 6auxog[

.qerlo3ttTti.

12. Aarrb.rno o6naraue

Cr,macxo 3KIIO lefiuocrra Ha A.{CHI-{ e ocro6oAeHa or o6naraHe c Kopnopar[BeH ,raHLK.

.{plxecrsoro re e pe rc'rprpaHo cbrnacHo 3aKoHa 3a AaHbKa rtpxy ao6anexara cmfiHocr,

13. AEraxuMeHT[ r yc.,roBHlr 3a.4L,rxeHl{fl

,[arn.rHo o6rarane

,(arruvuam aaMl.tHlrcrpaq[, nMa npaBo no Bcrr(o BpeMe B paMKr{re Ha cJreaBaqnTe rrer roarHH ra n3Brprxx
p€Blr3n r,t Hanoxr ]torrbllHHTelrHu rarbqH[ 3a.(rJrxeHn or orrereaure or ,{pyxecrBoro.
He ca r':srpunaHr AalrEqH[ peBrr3ll, Ha ApyxecrBoro.

Plxoaoacrsoro Ha,{pyxecruom He cqnra, qe nMa crqecrBeH[ pr{cr(oBe B pe3ynrar sa AnHaunqnara Q[cKaJrHa u
peiynaropHa cpeAa B Eanrapur, xottr.o 6r-rxa Harrox(rur[ xopexq&! B Mexa[HHr, $urancoo orver rrru 3l uapr
2014

lTpaeuu ucroee
Cpeuy ,{pyxecmoro }flMa 3aBeaeHr npaBHr.r acKoBe.

l5
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14. O[oBecrf,BaHe Ha cBEp3aHr Jrrfqa

Kpa ta xounauun- uaixa

Kpafixar"a xounaxnr-uaExa xa ,[pyxecraoro e CK]I IIHXI,IHEPI4II| OOA

llpednputmua c xoxmpotruo ytacmue d,[pycrcecmeomo

cKI4 I4HXI4HEPI{Hr OOA 76.90 %

,[pyzu cctpsauu tuqa
.(e6rrynr unrecr AACHU, Cru.raa r?efta EOOA H Banop rponbprrc A[CH( ca cBap3aHx nHua, 3arrloro ca no.I
o6Irt xonrpo,'r ua Cxr unxrHeprHr OO,(.

Cdetxu mc cetpsauu tu4a
npe3 nbpBom rpnMece.rue Ha 2014 roA[Ha HrMa c,[enK[ cbc cB'hp3aH[ rrua xa,[pyxecraoro

Btzaazpacredeuu.a aa oc oaHutt pbt<oloden nepconan
BL3HarpaxAen[rra Ha MrorroBr.rr prxoBoAex rrepcoHitfi ca a pa:uep aa 3 xnr. ra.

31.03.2014 31.03.2013

Bt:narpax,4extr ra v,renoaere ua C,{
xllt. )16. xtul.;ta.
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15. Cr6urus cre.q orrrerHara Aara

He ca nacrrnn,ra ct6urrll cnea ollerHam,4ara, I(ogro aa Harlamr aotrbJlH[Teanu xopexuun n/u,rH o[oBecrrBaHu,
r uexarxnur Qanaxcoe orver ua ,[pyxecrsoro KbM 3 I ruapr 2014 r.
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