OBILIA HH®OPMAIIHA

HaumenoBanue Ha MpeINPHITHETO
“@ewpllneii [Tponspruc” AACHUL]

IIpasna popma

AKITMOHEPHO [IPYKECTBO CHC CIEMANHA WHBECTULIMOHHA 1IEJ1 32 CEKIOPHTU3UpaHe Ha HEABHXUMH UMOTH
no cmuchaa Ha 3JICULL [lpysxecTBoTO € yupeneHo Ha YupenutenHo crOpaHue nposeneHo Ha 15.07.2005
I. U € BIIHCAHO B THProBCKUs perucThbp ¢ Pemenne Ne 1/28.07.2005 r. na Coduiicky rpaicku cui 1o ¢.a.
Ne 8851 ot 28.07.2005 r., BriMcano B PerucThpa Ha ThproBekure apyxectsa mox Ne 95723, tom 1273, ctp.
149. JIpy>KecTBOTO € IpeperucTpupaHo B THProBCKHMS pPEerHCTbP KbM ATEHLMATA [0 BIMCBAHUATA HA
08.04.2008 r.

ENK
131457471

CbBeT Ha JupexTopnaTe

e Paijiuo Huxonos [lsHkoB — I3nbBIHUTENIEH AUPEKTOD

¢ Murnena Berecnaposa Jlumurpopa — wieH Ha CbBeTa HA JUPEKTOPHTE

e Buonera Bacunesa Ka63zumancka-TaxpunoBa — wieH Ha CbBeTa Ha JJUPEKTOPUTE

JdunpekTop 3a BPb3KH ¢ HHBECTHTOPHTE
MuneHa Mapuo 3axapuepa

CrheTaBuTes HA QHHAHCOBHSA OTYET
Kamen Kamenos EOO/J],

Onouren KOMHTET

» Amnren [lerpos Kpaiiues

» Cgerna /lumurpoBa AHrenosa

* Becenun bopucoB BogeHnuapos

JdbpxaBa HA perHcTPAUs HA NPEINPHATHETO
Pemy6nuka brarapus

Cenannie H aapec Ha perucTpanns
rp. Codus, 6yn. “Uepnu Bppx” 516

Bpoii cnyxuremu kom 30.06.2019 r.
4

IIpeameT Ha JeHHOCT H OCHOBHA JeHHOCT Ha NPEeANPHATHETO

HuBecTHpaHe Ha MapU4YHH CPEJCTBa, HaOpaHU uUpe3 HM3[aBaHE Ha LICHHM KHIDKA, B HENBWKHUMH HMOTH
(CEKIOPMTH3AIIMS HA HEBWKHMH HMOTH) IOCPEACTBOM ITOKYITKA Ha IPaBO Ha COOCTBEHOCT M APYTH BELIHH
MpaBa BbPXY HENBWXKUMH MMOTH, H3BBPIIBAHE HA CTPOEKU M MOAOOPEHHs, C LIeJ MPEAOCTAaBIHETO UM 3a
yIpaBJieHHe, OTIaBaHe I10J] HaeM, JI3KHT WIHM apeH/a ¥ npojaxbara HM

HaTta Ha pHHAHCOBHSA OTYeT
30.06.2019

Ilepnoa Ha ¢puHAHCOBUSA OTYET — TEKYI IIEPHOS
01.01.2019 —30.06.2019

Ilepuoa Ha cpaBHHTETHATA HHpOPMAIHA — MPeJX0eH NePHOI
01.01.2018 —30.06.2018

JIpy>KecTBOTO He CHCTaBsl KOHCONMAMpPAH (PUHAHCOB OTYET.
HacTosmuaT ¢pUHAHCOB OTYET yd4acTBa B KOHCONUAMPaH GpuHAHCOB oTyeT Ha ,,Pebprneit MnrepHembHbI”

AJL



CBLINECTBEHH CHETOBOJHH INOJUTHUKHU

Baza 3a m3rorssiHe HA d)HHaHCOBl/lSI OTYET

DUYHAHCOBUAT OTYET Ha JIPYy)KECTBOTO € CHCTaBeH B CHOTBETCTBHE C MexayHapoAHHTE
cranaapty 3a $uHancoBo oryutaHe (MCDO), paspaborenu u mybnaukysaHu or ChBeTa 1o
MexTyHaponHu cueTosomHu cranpaptu (CMCC) u npueru ot Esporneiickus crroz (MCDO,
npuetu o EC). ITo cmuchna Ha naparpad 1, Touka 8 or JIOmBIHHTENHHTE pasnopenty Ha
3aKkOHa 3a CUETOBOJICTBOTO, MPUIOXKHM B Boiarapus, tepmunst ,,MCQPO, npuetn ot EC*
npexacrasiaBaT MexayHapoauute cuetoBogHd crannapTH (MCC), npueTd B ChOTBETCTBHE C
Pernament (EO) 1606/2002 na EBponeickus mapiaMeHT U Ha CbBeTa.

DUHAHCOBUAT OTYET € CHCTAaBeH B OBJIrapckd JieBa, KoeTo € (QyHKIMOHAHATA BallyTa Ha
JIpysxecTBOTO. BCHUKM CYMH Ca [PEACTABEHH B XWIAIH JIeBa (XM, JIB.) (BKJIFOYHUTEITHO
CpaBHHTEJIHATa HHPOPMALUs), OCBEH aKO HE € IIOCOYEHO IPYTo.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a CBCTaBAHETO M [OCTOBEPHOTO IPEACTaBIHE Ha
uHGOpMaNUATA B HACTOAIIMS (PHHAHCOB OTHET.

@DHHAHCOBHAT OTYET € ChCTABEH NPH CIIa3BaHe Ha MPHHLMIIA Ha AEHCTBAINO NMPeANpUATHE.

CBIIECTBEHH CYHETOBOJHH ITOJIMTUKHA

OO0 MOJIOKEHH A

Haii-3HayuMuTe CYETOBOAHHU MNOJINTHKH, MNpHIIaraHu NPHU HU3rOTBAHETO HAa TC3H ¢)HHaHCOBH
OTYETH, ¢a MPCACTABCHU MO-A0JTY.

EdexTn oT npomMeHnTe B 00MEHHHTE KypcoBe

OyHKIMOHATIHATA BATyTa Ha MPEANPUATHETO € OBIrapcKHsT JieB. BajyTaTa Ha npeacraBsHe
BBB ()MHAHCOBHUSA OTUET € OBIrapCcKH JIeB.

Hactosimusat ¢puHaHCOB OTUET € MPEeICTABEH B XWJISIH JieBa (XHJL. JIB.).

UyxpmecTpaHHa BalyTa € BCAKa BalyTa pa3iiyHa OT QYHKIMOHATHATa BaJyTa Ha
MPEANPUATHETO.

Crienknre B UyX/IECTPAHHA RAIyTa Ce RITMCRAT MBPBOHAYAIHO BHB (DYHKIMOHAIHA BATyTa,
KAaTO KbM CyMaTa Ha 4y>KIeCTpaHHaTa BAIyTa ce Npriiara LEeHTpalHua Kypc Ha bbarapcka
Haponna banka (BHB) 3a choTBeTHaTa BajlyTa, KbM JaTaTa Ha CHAENKaTa.

KypcoBuTe pa3muky, BB3HMKBAINM TIPH YypeXKAaHe HA IMAapUYHHM IO3MLUUM HWIH TIpU
MpeU34YMCIIIBaHe Ha MapUYHUTE NO3UIHK Ha MPEANPUATUETO 10 KypCOBE, PasiIiiHU OT Te3H,
IPH KOUTO ca OWIM MPEeH3YUCICHNA NP ITbPBOHAYAIHOTO NpUM3HABAaHE Mpe3 MepHoia Wiu B
npeaxoaHu GUHAHCOBM OTYETH, C€ NPU3HABAT KaTo mevaiba Wiu 3ary6a 3a nepuosa, B KOHTO
ca Bb3HUKHAIIH.

KoraTo mapuuHa mo3uiys Bb3HUKBA B pe3yJITAaT HA CIENKa ¢ UyKIAeCTpaHHa BalyTa ¥ UMa
npomsiHa B OOMEHHHS Kypc MeXIy JlaTaTa Ha CZIeJIKaTa H JaTaTa Ha ype)KIaHeTo, ce 0sBABa
KypcoOBa pa3jifKa.

Pazxoau

OnepaTHBHUTE Pa3XOOW Ce OTpa3siBaT BbB (QUHAHCOBHA Pe3yJ]TAT 3a IEPUOAa, Npe3
KOMTO NMPEANPHATHETO YSPIH U3roAa OT TSIX WIH Ha 1aTaTa Ha BE3HUKBAHETO UM.

Jlpy’keCcTBOTO OTYMTA [Ba BHJa Pa3XOIH, CBBP3aHH C M3IBJIHEHUETO Ha JOTOBOPUTE
3a JIOCTaBKA HA YCITYTH/CTOKH/C KJIMEHTH: Pa3sxXo[y 3a CKIFOYBAaHE/TIOCTUraHe Ha J0rOBOpa U
pa3xoad 3a M3MBJIHEHHWEe Ha aoropopa. Koraro pasxomwre He OTroBapsAT Ha YCJIOBHATa 3a
pascpouBaHe cbriiacHo u3uckBaHuiaTa Ha MC®O 15, cpinure ce IpU3HaBaT KaTo TEKyLIM B
MOMEHTA Ha BE3HHUKBAHETO UM KaTO He Ce OuakBa Aa OBJAaT BH3CTAHOBEHH WM MEPHOIBT HA
pa3cpovBaHeTO UM € [0 €JHa TOAMHA.



CiieiHiTe ONEpaTUBHHU Pa3XONM BHHATH CE OTPa3fBaT KATO TEKYLl pa3sxoll B MOMEHTa Ha
BB3HHUKBAHETO UM:

— O61mM ¥ aAMUHUCTPATUBHH pa3xo/y (OCBEH ako He ca 3a CMETKA Ha KJIMEHTa);

— Pazxonu 3a 6pak Ha MaTepHaTHU 3aIacH;

— Pasxou, CBBp3aHH C U3MBJIHEHHE Ha 3aBJDKEHHETO;

~ Pasxoau, 3a KOHTO MpPEONPHUATHETO HE MOXKE [a OIpeAeNH, Oalu ca CBBbpP3aHM C
YIOBJICTBOPEHO HJIM HEYHOBJIETBOPEHO 3aIbJDKECHHE 33 H3IBIHEHHE.

Ipuxoan

JIpy>XeCTBOTO TIpM3HABA MPUXOJIH, 32 Ja OTPasd MPEXBBPISHETO Ha OOEIaHH CTOKM W/WJHU
YCyTy Ha KIMEHTH, B pa3Mep, KOMTO OTpassiBa BB3HArpaXIEHHETO, HA KOETO JpyXkecTBOTO
O4aKBa [1a KMa MpPaBO B 3aMsAHa HAa TE3H CTOKH H/UJIH YCIIYTH.

OCHOBHUTE IpUuxoau, KOMTO }:[pyxcecmom reHEpHpa ca CBbpP3aHH C nponaJK6a Ha HU3rpaJicHU
HEABMXKHUMHU UMOTH /anapTameHTH/, OT Ha€MH H ynpaBJICHHEC Ha HEABWKUMH UMOTH.

3a Oa ompejend JATM M Kak Ja NpPU3Hae NPUXOAH, JpYy>KECTBOTO H3IION3BAa CIEOHHUTE 35
CTBIIKH:

1. Unentudunupane Ha JOroBOpa ¢ KJIMEHT

2. Vnentuduippade Ha 3aIbJDKEHUATA 33 W3ITBIIHEHHE

3. OnpenensHe Ha LieHaTa Ha CAeIKaTa

4, Pasnipenenenrie Ha IieHaTa Ha ceaKaTa KbM 3abJDKCHHSATA 32 H3ITBIHCHHUE

5. Ilpu3HaBaHe Ha HAPUXOANTE, KOTAaTO Ca yIOBJIECTBOPEHH 3aJb/DKEHHATA 32 U3ITBJIHCHHE.

Hpuxonme ce IpHu3HaBaT WIH B JaJCH MOMEHT MM C TE€UEHHE Ha BPEMETO, KOrato HIIH
J0KarTo I[py)KCCTBOTO YAOBJICTBOPH 3aABb/DKEHUATA 3a HINBJIHCHHC, HpGXB”prIHﬁKH
0belIaHuTe CTOKY WK YCJIYTH Ha CBOUTE KITHCHTH.

pr)KeCTBOTO MIpHU3HAaBa KaTo 3a0bJDKEHHS II0 AOrOBOP BB3HArpaXkKACHHE, IIOIY4YCHO IO
OTHOILLEHHE Ha HCYIOBJICTBOPCHH 3aAb/DKEHMA 3a MIITBJIHEHUE U T'M IIPESACTaBsAd KaTo APYTH
3aB/DKCHHUSA B OTYETA 34 (bPIHaHCOBOTO cecTosHme. Ilo ChIIMsA HAa4yuH, aKo ,Z[py)KCCTBOTO
YAOBJIETBOPH 3aAbJDKCHUE 3a M3IIBJIHEHHE, Ipead Ja INOoJIy4dH BB3HAIPOKACHUETO, TO
I[MpU3HaBa B OTYUETA 3a (l)I/IHaHCOBOTO CBhCTOSIHUE WM AKTHUB IIO JOTrOBOpa, WIH B3E€MaHC, B
3aBHCHMOCT OT TOBa JaJIM C€ M3MCKBa HEIIO APYro OCBEH OMPEACS/IEHO BPEME 3a IONTyHYaRaHe
Ha BL3HArpayKaceHUETO.

[puxoauTe OT TMXBH ca CBBP3aHU C IIPEeAOCTABCHH 3aeMH. T€ ce OTUMTAT TeKYIIO 110 MEeTOAA
Ha e)eKTHBHATA JIMXBA.

IMpuxomgure OT AMBHISHTH Ce IPU3HABaT B MOMEHTa Ha BBL3HMKBAHE Ha MPaBOTO 32
MOJy4YaBaHe Ha IJIAIaHeTo.

[TepBOHAYaIHO (HHAHCHPAHHATA C€ OTYMTAT KAaTo NpHXOAu 3a Obiemu nepHoau
(buHancHpaHe), Koraro WMa 3HAYMTENHa CHIypHOCT, d4e¢ JIpy»KeCTBOTO IUe IMOIy4H
buHAHCHPAHETO W e HW3MBJIHH YCJIOBHATA, NPH KOMTO TO € oTmycHaTo. PuHaHCHpaHe,
nensamo Aa obesmerdt JIpyXKecTBOTO 3a TEKyINO BB3HHUKHAJIM Pa3sxXOJH Ce MPH3HaBa KaTo
IPUXO[ B CBILHS MEPHOA, B KOWTO ca BB3HHUKHAIN pasxoiure. PuHaHCHpaHe, Lo [a
KOMIIeHcHpa Jpy>KeCTBOTO 3a HAlpaBeHH pa3XoAHu IO NPHAOOMBAHE Ha aKTHBH, CE MpPU3HABA
KaTo MpUXoJ OT (UHAHCHpaHe MPOIOPLHOHAHO HA HAYMCIIEHATa 3a TIeproJa aMOPTU3aLUA
Ha aKTHBHUTE, MPUAOOUTH C MOTYUE€HOTO (PUHAHCHPAHE.

Karo “IIpuxomu oT mpomaxbu Ha npomykurs” B OTyeTa 3a JOXOAWTE CES IIOCOYBAT
NpUXOOUTEe OT nNpoaaxkbata Ha wu3rpageHure oT JIpy»KecTBOTO HEIBIKMMH HMOTH
(anapramentn). IIpuxorbT ce MpU3HABA CIISA HOTAPHAHO NMPEXBBPIISTHE COOCTBEHOCTTa BBPXY
¥MOTA WM [IPH MOTyYaBaHe MbJIHATA CyMa [0 J0roBOpa 3a npojax6ba. B pasxonHara 4yacT Ha
OTHeTa 33 JIOXOJIUTE CHIIUTE CE TIOCOUBAT KaTO ,,bajlaHcOBa CTOHHOCT Ha NMPOJaieHH aKTHUBH,
ThH KaTo pasXOAHWTE MO TAXHOTO NPHUAOOMBAHE HE CE€ MPEICTABAT 10 HKOHOMMYECKH
€NIEMEHTH.



Karo ,Jlpuxomd oT ycmyrd” ce TpPeACTaBIT NPUXOAMTE OT HAEMH M YIIPAaBJIeHWC Ha
WHBECTHLHOHHH HMOTH.

AKTHUBH ¥ IIACHBH MO JAOTOBOPH ¢ KNIHEHTH

JpyecTBOTO Tpu3HABa aKTWBH W/MIHM MACHBH [0 JOTOBOp, KOraTO €IHa OT CTPaHHTE IO
JIOTOBOPA € WM3ITBJIHWIA 3aIbJDKEHHUSATAa CH B 3aBHCHMOCT OT BpB3KaTa MEXIy NEHHOCTTa Ha
MPEANPHATAETO W I[UIANAHETO OT KiIKWeHTa. JIpy»KecTBOTO MpENCTaBd OTICNHO BCSKO
Oe3yCIIOBHO NPABO Ha BB3HATPAX/IEHHE KaTo B3eMaHe. B3emaHe e 6e3yC/IOBHOTO MNPaBO Ha
TMIPENNPHUATHAETO Ja IOYIH Bh3HATrPOKIACHUE.

IMacuBy No AOroBOp Cce MpPH3HABAT B OT4HeTa 33 (UHAHCOBOTO CBCTOSHHME, aKO KIIHCHT
3amaila Bb3HArpaXKACHWUE WKW JPYXXECTBOTO WMa IIPaBO HA BB3HATPAXEHHE, KOETO ©
6e3yCIIOBHO, MPe/TH JIa € MPEXBhPJIEH KOHTPOJIa BbPXY CTOKAaTa W yCJ/IyraTa.

JIpy>XeCTBOTO NpH3HABA aKTWBMU IO AOTOBOP, KOraro 3aJb/DKEHHATA 3a M3ITBJIHCHHE ca
YIOOBJIETBOPEHH M TUIAL[AHETO HE € ABDKUMO OT CTpaHa Ha KIHEeHTa. AKTHMB IIO JOTOBOD €
MpPaBOTO HA MPEANPHITHETO Ja MOSYYH Bh3HATrPaKACHHE B 3aMsAHA Ha CTOKMTE HJIK YCIIyTHUTE,
KOWUTO NPEAPUATHETO € MPEXBBPIIUIIO HA KITHEHT.

[MocnenBamo [pyxecTBOTO ompenens pasMepa Ha o0e3LEHKaTa 3a aKTHB [0 JIOTOROPA R
cpoTBeTCTBHE ¢ MC®DO 9 , . OHHAHCOBH WHCTPYMEHTH .

Texymn n HeTeKYIIH AKTHBH

AKTHB ce KIacuduIUpa KaTo TeKyIll, KOraTo OTroBaps Ha HAKOM OT CIEIHHTE KPUTCPHH:

— 0OuYakBa 1a peaju3vpa aKTUBA WM Bb3HAMEpSABA [a ro MPOJaie WK yNoTpebu B CBOs
HOpMaJIeH ONePaTHBEH LIUKBI;

— I'BPXH aKTHBA IPEJMMHO C LIeJ ThPryBaHEe;

— O4YakBa Jla pealli3dpa aKTHBa B PaMKHTe Ha [BaHANECET Mecela Clel Kpasd Ha OTYCTHHA
NEPHON; HIIH ‘

— AKTHUBBT € MApHYHH CPEICTBA WK MAPUYHH SKBUBANEHTH (CBHINIACHO JeHHHHLMATA Ha
MCC 7), ocBeH ak0 3a aKkTHBa HsIMa OrpaHHYeHHe Aa ObJe pasMEHSH WM H3IIOJI3BaH 32
ypeKAaHe Ha TACHB B MPOXB/DKEHHE Hali-Malko Ha [BaHalleceT Mecella ClIed Kpas Ha
OTYETHUS NMEPHOL.

AKTHUB ce K1acH(HIMpa KaTO HETEKYI akO He OTroBaps Ha KPUTEPHUHTE 3a KiacH(puIMpaHe
KaTO TeKYII.

WmoTH, MAIIHHA H CLOPLKEHHA

AKTHBH ce OTYMTAT KaTO WMOTH, MAIIMHU U CHOPEHKEHHs KOraTo OTTOBAPAT HA KPUTEPHHTES
Ha MCC 16 3a npusHaBaHe W UMAT LieHa Ha NpuAOOHBaHe, paBHa WM Io-Bucoka oT 500 Jis.
AKTHBUTE, KOUTO MMaT IleHa Ha TpHIOo0HBaHe MO-HHUCKA OT NOCOYeHaTa, C€ OTYMTAT KaTo
TEKYLIM pa3XodM 3a TepHoAa Ha MpHaoOvBaHe B CHOTBETCTBHE C OfOOpeHaTa CUETOBOJHA
nosuTHka. Beceku MMOT, MalllMHa U ChOPBIKEHHE Ce OLIeHsIBA MPH IPUIOOHMBAHETO MY IO LieHa
Ha npuIo6GHBaHe, OnpeaerieHa B ChOTBETCTBHE ¢ u3nuckBanusTa Ha MCC 16.

HUmoTtute, MallWHUTE M CHOPBKEHHATA C€ OLCHsBAaT ITbPBOHAYAJHO IO II€HA Ha
npuoobuBaHe, BKIIIOYBAllla IIOKYNHATa [€Ha, KAakTO M BCHYKM TIPEKH pa3XxoJd 3a
NPUBEXJAHETO HA aKTHBA IO MECTOTOJIOKECHUETO U B CHCTOSHHUETO, HEOOXOIMMH 34 HEroBaTa
excrutoaTanys. Beexu oTaeien HMOT, MallliHa, ChOPBKEHHE WIH 060pyABaHe Ce NPU3HABA 32
aKTHB, CAMO aKO € BEPOATHO MpPEANPUITHETO Aa MOMy4d B ObJelie HKOHOMHYECKH H3TOIH,
CBBP3aHH C aKTHBA, U LIeHaTa Ha pUao0uBaHe Ha aKTHBA MOXke 1a 6bie HaIeKTHO OleHeHa.
[MocnepBaiy pa3xoay, CBHP3aHU C OTAENEH MMOT, MAalllMHA W CHOPBLKEHHE, C& OTYMTAT B
yBeJIM4YeHHe Ha OGanaHcoBaTa CTOMHOCT Ha aKTHBa, aKO € CIa3eH NPHHLHUITBT Ha MTPU3HABAHE
onpexaenexd 8 MCC 16.

Paxoaure 3a TeKymoTo ob6Cay»KBaHe HA HMMOTH, MAlIMHM H CBOPBKEHHS C€ OTYMTaT B
nevan6a vy 3aryba B MOMEHTa Ha U3BBPLIBAHETO MM.

BanaHcoBaTa CTOHMHOCT Ha JaJeH MMOT, MalllAHA ¥ CHOPBKEHHe ce OTIIHCBA NpH Npojaxba
HAa aKTHBAa WM KOTaro He C€ OYaKBaT HMKAKBH JAPYTH WKOHOMHYECKH H3roan OT
H3II0JI3BAHETO Ha aKTHRA, WK MPH OCBOOOM(IaBaHe OT aKTHRBA.



IMeyan6ara unu 3ary6arta, Bp3HHKBAINA OT OTHHUCBAHETO HA UMOT, MAIllHHA U CHOPBKCHUE Ce
BKJTIOUBAT B NevaibaTta WM 3arybara, KOraTo akTHBBT Ce OTIHIE, ocBeH ako MO 16 He
U3KUCKBa ApYyro npu mnpoaax6a u obparen nusuHr. [lewan6bute winm 3ary6ure, Bb3HUKBALIM
IPH OTITHUCBAHE HA UMOT, MAlIMHA WIH ChOPBKEHHE CE OMPEJENAT KaTo pasiuka OT MEXIY
HETHWTE NOCTHIVIEHHS OT NpoAakGaTa, aKO UMa TaKHBa, U 6ajlaHcOBaTa CTOMHOCT Ha aKTHBa.

[MocnensamoTo OlEHsSBaHe HAa MMOTHUTE, MAlIMHUTE W CHOPBKECHHSATa CE€ WM3BBPLIBA IO
MojieNia Ha TpeoLeHKaTa, T.e. IO NPeolieHeHa CTOMHOCT, KOATO € PaBHa Ha CIpaBeAIMBATa
CTOMHOCT KbM JaTaTa Ha MpeoleHKa, HaMalleHa C HaTpylIaHHTe B [TOCJICACTBHE aMOPTH3ALHU
 3ary6u oT obe3LeHKa.

HMoTHTE, MAIIMHUTE U CHOPBKEHUATA C€ aMOPTHM3UPAT M0 JIMHEHHHA METOA 32 Nepuoja Ha
OYaKBaHMS MOJIE3EH KUBOT.

Pasxonure 3a wW3rpaxaaHe Ha HEABWKUMH HMOTH, KOMTO JpYXECTBOTO IIpaBH, Cce
knacuduimpat kato “Pasxonu 3a mpupobusane Ha JIMA”, a mpH TAXHOTO 3aBBPILIBAHE U
OTIaBaHe Moj HaeM, HOBOMPUAOOUTHTE HMOTH C€ TPAaHCQOPMHUPAT B UHBECTHIIMOHHH UMOTH
1o cebecTOWHOCT.

CpeIlIII/ISIT MoJIe3eH >KHBOT B FOJHMHH 34 OCHOBHHMTEC I'pYIIM HECTCKYIH MaTepHA/I-HH aKTHUBH, €
KaKTO CJICABA:

I'pyna T'opunn
MamurHU ¥ CHOPHKEHHUS 10
KomnroTbpHa TexH¥Ka 2
O63aBexiaHe ¥ HHBEHTap 7

Hemarepna/jinu akTHBH

[IpeANpHATHETO OTYMTA pA3TPAHWYMMMTE HEMAPHYHH akKTUBYM Oe3 dH3udecka CyOCTaHLus
KaTo HeMaTepHaHH aKTHBHU, KOI'aTO OTTOBAPAT Ha ONPEJEJEHHETO Ha HEMaTepUalleH aKTHB U
KpuTepuuTe 3a npusHaBaHe Gopmynupanu B MCC 38,

HematepuaneH axkTMB c€ IIpM3HaBa, aKO € BEPOATHO, Y€ MPEINPUATHETO LIE TNONYyYW
OYaKBaHUTE OBJCIIN MKOHOMHYECKH TIOJI3H, KOUTO Ca CBBP3aHM C aKTHBa M CTOWHOCTTAa Ha
aKTHBA MOXe J1a O'b/le OLPEUEIIEHA HAUEHIHO.

[TepBOHAYANIHO HEMATEPHAITHWTE AKTHRH C& QTHUTAT 110 1leHa Ha MPUIOoOHMBaHE.

Ilenara Ha npuaOOKBaHe HA OTOETHO NPHAOOHUT HEMaTepHaeH aKTHB CE€ ONPEAENs ChIIIaCHO
MCC 38 u BWIIOYBA:

— TMOKyIHaTa I1leHa, BHOCHHWTe MHTa ¥  HEBB3CTAHOBMMMTE  HaHBUU  BBPXY
MOKYNKaTa, THPrOBCKHTE OTCTHIIKH U pabaTy ce MpHUCIIaNaT; v

— BCSKAKBM CBBbP3aHH pa3XoJd 3a IOATOTOBKAaTa Ha AaKTHBA 324 HErOBOTO OYaKBaHO
W3MON3BaHe.

ITocneapaiuTe pa3xond, KOUTO BB3HHKBAT BBB BPB3KAa C HEMATEPHAIIHUTC AKTUBU CIIEA
TbPBOHAYAIHOTO NPH3HABaHe, e MNPH3HABAT B OTYETA 3a JOXOAWTE B INEpUOJA HA TAXHOTO
BE3HMKBaHe, OCBEH aK0 OTTrOBapsAT Ha NMPHHUMIA Ha IIPU3HABaHE, KOraro Te3W pasXxoAu ce
KarmuTaau3upar.

AMOpTH3aIMATa Ce H3YHCIIABA, KATO CE W3MOJI3BAa JIMHEMHHAT METOX BBpPXY OLICHCHUA
TOJIE3eH CPOK Ha OTAE/THUTE aKTHUBH.

INocnegpamoro OIEHABAHE HA HEMAaTEpHUAIHUTE aKTHBH CE€ W3BBLpIIBA IO MOJeNla Ha
MpeolleHeHaTa CTOWHOCT, KOATO KbM JaTraTa Ha IpeOLeHKaTa Mpe[CTaB/siBa TAXHATA
crpaBeAsiiBa CTOHHOCT.

W36panuaT Mpar Ha ChLIECTBEHOCT 3a HeMaTepUAIHUTe akTHBH Ha J[py>eCTBOTO € B pa3Mep
Ha 500 (mercTOoTHH) NIB,

O0e3ueHKa Ha aKTHBHTE HA JIpy/KecTBOTO

HHI{I/IBI/I,Z[yaJ'IHI/ITe aKTUBU WK €OUHULIUTE, I'CHepUpalld MapH4yHH TIOTOLH, C€ MPETiieKaaT 3a
HaJIMYYIC Ha WHAWKAIWH 3a o0e3lleHKa Ha CTOMHOCTTA MM BEIHBXK [OJAMIIHO KBM jJarara Ha
u3roTBsIHe Ha [oauIuHusA (IJPIHaHCOB OTYET, KaKTO U TOraBa Korato CLOUTHS WIH IpoMsHa B
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o6CTOATENCTBA TI0KAa3BaT, 4e IPEeHOCHaTa CTOMHOCT Ha aKTHBHUTE Moxe fna He 6bue
BB3CTaHOBEHA.

B cimyyauTte, B KOMTO BB3CTaHOBMMATa CTOMHOCT Ha JafieH aKTHB € IO-HHWCKAa OT HerosaTa
faslaHCOBa CTOMHOCT, GaJlaHCOBaTa cyMa Ha aKkTHUBa cliefiBa Ja Oble HaMajleHa 10 pasmepa Ha
BBL3CTAHOBMMATA My CTOMHOCT. TOBa HAMalleHue TIpecTaBIsiBa 3ary6a oT obe3LeHKa.
Bhb3cTaHoBMMAaTa CTOMHOCT IIpEACTaB/sIBA IMO-BHCOKaTa OT CHPaBEAIMBATA CTOMHOCT,
HaMalleHa C pasxoJWTe 3a Mponax0a Ha aKkTHBa M CTOWHOCTTa B ynorpeba, Gasvpana Ha
ceraniHaTa CTOMHOCT Ha NPOrHO3WpaHuTe OBJELIM MapUYHM IOTOLH, OYaKBaHH Ja ce
NOJTy4aT OT aKTHBa B pAMKHUTE Ha MOJIE€3HHUS My CPOK Ha FOJHOCT.

C M3KIIOUeHHE Ha PEIyTalMATa 3a BCHUKM OCTAaHAIM aKTHUBH Ha JIpYy)KECTBOTO KbM BCSIKa
JlaTa Ha OTYETA PHKOBOACTBOTO MpELEHsBA [JalM CHLIECTBYBAT WHAMKALMH, ue 3arybara oT
obeslieHKa, MpH3HATA B MPEAXOAHH TOJWHM, MOXKE Beue Aa He CBIUECTBYBA WM Oa ©
HaMaJIeHa.

HHBecTHIHOHHN HMOTH

Karto unsectHonny HMOTH cbriacHo MCC 40 ce OTHMTAT 3eMH H/MIIH CrpanH, U/ UK YacTH
OT Crpajgy, KOUTO c€ IOBbpKaT IMO-CKOpPO C LeJl MOIMydaBaHe Ha IPHUXOAHM OT HaeM WIH 3a
yBeNMuUaBaHe CTOMHOCTTA Ha kanuTana Wik 3a asere. MIMOT, KOHTO Ce HW3rpaxia wid
paspaboTBa 3a OBOEIIO H3MON3BAHE KATO HHBECTHLMOHEH HMMOT CBIIO CE€ OTYHTA Karto
HHBECTHI[HOHEH HMOT.

WHBECTHIIMOHEH HMOT Ce NPHU3HABA KATO aKTHB CAMO KOraTto € BEepOsSTHO ObJcIiuTe
HWKOHOMHYECKH W3TOJH, TPUIUCBAHK MY Ja CE MOJy4YaT B NPEAIpPHUATHETO M IeHaTa My Ha
npraoOHBaHe MOXKe 1]a ce OIIEHH JOCTOBREPHO.

VIHBECTHLIMOHHNUTE WMOTH C€ OUEHSBAT IIbPBOHAYAIHO MO LEHA Ha INpuJoOHBaHE, KOATO
BKJIIOYBA M Pa3XOAMTE 110 clIeikaTa 3a npunodusane ceriacHo MCC40.

Crnen MbpBOHAYATTHOTO TPWU3HABAHE WHBECTHIMOHHWTE WMOTH CE€ OTYMTAT MO MOJesia Ha
CrpaBe/IMBaTa CTOMHOCT.

CripaBeqMBaTa CTOMHOCT MNpEACTaB/sBa Hall-BEpOATHATA LiEHA, KOSITO MOxe fAa Obje
roJTydeHa Ha rasapa KbM JataTta Ha ['omuniHus ¢UHaHCOB OTUET.

[TpOMEHUTE B CNIPABEAIMBATA CTOMHOCT HA MHBECTHLIMOHHUTE UMOTH Ce OTPa3saBaT B ncdanba
WK 3ary6a.

[Mocnengaiure pa3xoad, CBHP3aHNA C HWHBECTHLIHOHHH MMOTH, KOHTO BEYe Ca MPH3HATH BHB
¢uHaHCOBUTE OT4HeTH Ha JlpykecTBOTO, ce NpuOaBAT KbM OalaHcOBaTa CTOWHOCT Ha
UMOTHTE, KOraTo € BeposATHO [py)eCTBOTO Ja NOoMy4yd OBACIIM HMKOHOMHUYECKH H3TOJH,
HA/IBUILIABAIIK MBPBOHAYAIHO OLIEHEHATa CTOHHOCT Ha CHUIECTBYBAILUTE WHBECTHIIMOHHH
UMOTH.

IMpupobututre ot [py>KecTBOTO 3€MH, BBPXY KOWTO INE C€ H3IPAXAAT Crpagd, KOHTO
OTTOBapAT Ha YCIOBHMSATA 32 HMHBECTHLHOHHH WMOTH, Ce TpeacTaBiT B OamaHca Karto
WHBECTHIMOHHU UMOTH TIO TAXHATA CIIPaBejINBa CTOMHOCT.

Marepunajnu 3anacu

Korato ca HanmuIe eZTHOBPEMEHHO CIISIHUTE YCIOBHL:

— JIPY’eCTBOTO MpHAobuBa 3eMs, BBPXY KOATO M€ Ce M3rPaKAaT crpaid (anapTaMeHTH),
YHITO CTOMHOCTH 1€ Ce BB3CTAHOBAT MPESAUMHO 4pe3 npoaaxkba; u

~ GanaHcoBaTa CTOMHOCT Ha 3eMsTa [IE Ce BB3CTAHOBM NPESAUMHO 4pe3 HeitHara mpopaxba
WK upe3 npojaxbara Ha MPaBOTO Ha CTPOEXK BBPXY Hes, 3aeqHO ¢ Mpojaxbara Ha
U3rpajieHUTe BBPXY Hesl Crpajy;

IpyxecTBOTO mpejacTaBs Tasu 3eMs B OamaHca karo Tekyl| akTue (“Hesapwpuieno
npousBoAcTBO” wiK “IIpomaykuus’™) — eneMeHT Ha cefeCTOHHOCTTa Ha U3rpaXxalara ce Win
nocTpoeHa Beye crpana. Kato enemeHTt Ha ce6ecTOMHOCTTa 3eMATa Ce NMPEACTABs 10 HeWHaTa
LieHa Ha NpUnoOUBaHe.

Karo “TIpoaykuus” B 6aaHca ce mocousa ce6ecTOHHOCTTa Ha H3rpafieHuTe OT JIpy:KeCTBOTO
HEIBWKUMH UMOTH, UMATO CTOMHOCT I ce BE3CTAHOBH Upe3 mpojaxba.
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OuHAHCOBH HHCTPYMEHTH
IIpu3HaBaHe ¥ oTHIHCBAaHE

®uHAHCOBUTE aKTHBH W (UHAHCOBHUTE MACHUBHM CE NMpPH3HABAT, Koraro JIpy»ecTBOTO CTaHe
CTpaHa Mo JOTOBOPHUTE YCIIOBHS HA GUHAHCOBUS HHCTPYMEHT.

DuHaHCOBHUTE aKTHBH C€ OTITHCBAT, KOraTo JOIOBOPHHUTE MpaBa BbPXY MAaPUYHHUTE MOTOLM OT
(UHAHCOBUA aKTHB W3THYAT WK KOTraTo (PHHAHCOBUAT aKTHB U IO CHLIECTBO BCUYKH PHCKOBE
1 U3TOJM CE MPEXBBPIIST.

@QuHAHCOBUTE TACHBH C€ OTIHCBAT, KOraTo 3aJb/DKEHHETO, TOCOYEHO B JIOTOBOpa, €
U3ITBJIHEHO, € OTMEHEHO WK CPOKBT MY € U3TEKBIL.

Knacnpuxanus H NbpBOHAYAIHO OLleHSIBAHEe HA (HHAHCOBH AKTHBH

[IpBOHAYATHO PUHAHCOBUTE aKTHBU CE OTUMTAT II0 CIIPABEIMBA CTOMHOCT, KOPHUTHpaHa ¢
pasxoaMTe MO clIeNkara, ¢ M3KIIIOYeHHe Ha QUHAHCOBHTE aKTHBH IO CIPaBEIJIMBA CTOMHOCT
npe3 nedyanbata WiM 3ary6ata ¥ TBPrOBCKUTE B3€MaHHs, KOUTO HE CBABPXAT ChHIIECTBEH
¢uHaHCOB KOMIMOHEHT. [TbpBOHaUaNHaTa OLleHka HAa (GHUHAHCOBHUTE AKTHUBH IO CIIPABEUIMBA
CTOHHOCT TIpe3 nevanbarta WK 3arybarta He ce KOPUrupa ¢ pasxoAuTe IO CAEIKATa, KOUTO Ce
OTYUTAT KaTO TEeKyL pa3xonau. [IbpBoHauaiHaTa OLEHKAa Ha TEPrOBCKHUTE B3€MAaHHs, KOMTO
HEe ChABPIKAT CHIIECTBCH (GHHAHCOB KOMITIOHEHT MPECTaBIIsABA LIEHATa Ha CHEJIKATa ChITIACHO
MC®O 15.

B 3aBrCHMOCT OT HAYKMHA HA MOCJEBAIIO OTYATAHE, HMHAHCOBUTE aKTHBH ce KiacupuIupar
B €]HA OT CJICIHUTE KaTerOpHH:

- I'BJITOBY HHCTPYMEHTH 110 aMOPTH3HpaHa CTOHHOCT;

- GMHAHCOBM aKTHBH I10 CIIPaBeUIMBA CTOWHOCT Mpe3 Medanbara Wik 3arybara;

- (MHAHCOBYM aKTHUBU IO CIPaBelUIMBA CTOMHOCT Ipe3 IpYyr BceoOXBaTeH NOXO[ ¢ WM Oe3
pexnacudukays B revanrbara WK 3arybara B 3aBUCHMOCT JaJlH €a OBJTOBH WM KallUTalOBU
HHCTPYMEHTH.

KﬂaCH(i)HKaLII/IﬂTa Ha (bI/IHaHCOBI/ITe aKTHBHU C€ OIIPEALIIA Ha basaTta Ha CJIICAHHUTE ABE YCIIOBHA!
- OH31IEC MOJCILT I1a I[py)l(eCTBOTO 34 yrpapJieirie 1ia (bHIIﬂIICOBHTe aAKTHBH,
- XapaKTCPUCTHKUTC Ha JOIOBOPHHUTE ITAPHYHH ITOTOU Ha Q)HHaHCOBIfIﬂ aKTHB.

Beuyky TpUXoaM W pasXoOH, CBBP3aHH C (PUHAHCOBUTE aKTHBM, KOMTO Ca IPU3HATH B
neyanbara u 3arybarta, ce BKIIOYBAT BHB (DPMHAHCOBU PasXOAM, (GUHAHCOBU NPHMXOAU HIIX
Apyrv QUHAHCOBH MO3MIMH C U3KITIOUEHHE Ha 00E3LI€HKaTa Ha ThPrOBCKHMTE B3EMaHHs, KOATO
ce MpelcTaBs KaTo APYTH pa3XoJH B OTHETa 3a BCeOOXBaTHUS JOXO.

Hocne;mamo OICHABAHC HA (l)HHaHCOBHTe AKTHBH

[Mpouenture Ha ovakBaHUTe 3ary0M ce OCHOBaBaT Ha NPOQWIHTE Ha IUIAIAHHMATA 32
npoaak6bu 3a mepuon or 36 meceua mpemu 1 sHyapu 2018 r., KakTo U Ha CLOTBETHHTE
HCTOPUYECKH KPEJWTHU 3ary0H, HACTBIMIK Ipe3 To3U Nepuoi. McropudyeckuTe CTOMHOCTH
Ha 3ary0uTe Ce KOPHIMpar, 3a Aa OTpassBaT TeKymlaTa M IPOrHO3HaTa MH(popMauus 3a
MaKpPOUKOHOMHYECKUTE (PAKTOPH, KOMTO BIMSAT BBPXY CIOCOOHOCTTAa Ha KIMEHTHTE M2
YpexaaT B3eMaHHUSATA.

JBLJIrOBH HHCTPYMEHTH 0 AMOPTH3HPAHA CTOHHOCT
(DUHAHCOBUTE AKTHUBH C€ OLICHSABAT 110 aMOpPTH3MpaHa CTOMHOCT, aKO aKTHBHUTE M3MBIHIBAT

CIIEIHUTE KPUTEPHH W HE ca ONpeJe/ieHH 3a OLCHABaHEe IO CIpaBedIMBa CTOMHOCT Ipes3
nevyanb6ara u 3arybara:
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- IPY>XECTBOTO YIpaBJisiBa aKTUBUTEC B PaMKHUTC Ha 6usHec MOJEN, YUSITO LEI € Oa ObPXKU
d)I/IHaHCOBI/ITe aKTWUBH H a c1>6p1pa TEXHHUTC JOT'OBOPHH MapyUvIHH IMOTOLH,

- CBIVTaCHO OOTOBOPHHUTE YCJIOBUA Ha (bI/IHaHCOBPIH aKTHUB Ha KOHKPETHH AaTU BB3HHKBAT
MapH4yHY MOTOLM, KOWTO <ca €AUHCTBEHO IUIallaHus 110 TJIaBHHLA H JINXBa BbBPXY
HEnoraceHata cyma Ha rilaBHULATa.

Tazu KaTeropus BKJIFOUBA HCACPHUBATUBHH (bI/IHaHCOBI/I aKTHUBH KaTO 3a€MHU W B3€MaHHA C
(bI/IKCHpaHH WIHW OTpeAC/IUMHU IUIallaHusl, KOUTO HE C€ KOTHpaT Ha aKTHBCH Masap. Cnen
IIbpBOHAYAIHOTO MPU3HABAHE T€ CE OLICHABAT IO aMOPTH3HpaHa CTOMHOCT ¢ H3M0JiI3BaHE Ha
METOZAAa Ha e(l)CKTI/IBHaTa JIMXBA. I[I/ICKOHTI/IpaHe HE C€ M3BBPIIBA, KOIraTo e(beKTBT OT HEro €
HECBIICCTBCH. pr)KGCTBOTO Knacmbnunpa B Tasd KaTeropud IapuH4HUTE CpEIACTBa,
TBPIroBCKUTE M APYTH B3CMaHUsl, KAKTO U PETUCTPHPAHA Ha 6opcaTa obur alH, KOUTO IIpEeau
ca bumu macm’pnunpann KaTo (bHHaHCOBI/I aKTHBH, JbpKaHM 10 MMafeK B ChOTBCTCTBHC C
MCC 39.

Tbproecku B3eMaHHS

T’LpFOBCKI/ITe B3E€MaHUsI ca CYMH, OBJDKHUMM OT KJIMEHTH 3a TPOJIAJIeHW CTOKH HITH YCIIYTH,
W3BLPIICHN B obuyaliHusg XOJ Ha CTOITaHCKaTa JelHoCT. OOUKHOBEHO Te Ce ABJDKAT 3a
ypexKOaHe B KpaTbK CPOK U CJICHOBATEIHO Ca Knacn(buunpaHn KaTo TCKYIIH. T’prOBCKI/ITC
B3CMaHUs C€ IMPU3HABAT ITBPBOHAYAJIHO B pasMEpP Ha 663yCHOBHOTO BB3HaArpaxacHue, OCBCH
aKO CBABPXKAT 3HAYUTECIIHA KOMIIOHCHTH Ha (bI/IHaHCI/IpaHe. I[p}’)KeCTBOTO OTYHUTA THPrOBCKH
B3€MaHHs, C LS IPaBHJIHO OTpa3sBaHE Ha O4YaKBaHW [JOTOBOPHH ITapHYHHU MoTOUM H
CJICNOBATC/IHO T'H OLEHsABA II0 aMOpPTHU3HpaHa CTOMHOCT, KaTo W3MoJ3Ba MeEToda Ha
ereKTI/IBHaTa JINXBA. I[I/ICKOHTI/IpaHe HC C¢ H3BBpLIBA, KOraTo e(l)eK’I'LT OT HEIoO ¢
HECBUICCTBCH.

DUHAHCOBH AKTHBH NO CIPABeAINBA CTOWHOCT Npe3 nevajdara uin 3arybara

DHUHAHCOBM aKTHBM, 32 KOWUTO HE € NMpPWIOKMM OHM3HEC MOZIEN . bpKaHK 3a chOupaHe Ha
JIOTOBOPHHUTE MapUYHH MOTOLK® MJIM GU3HEC MOIEN ,,AbpKaHH 3a chOMpaHe W mpomaxba“,
KAKTO U (GVMHAHCOBY AaKTHBH, YMHTO JOTOBOPHM MAPHYHH IOTOLH HE Ca EHICTBEIIO
IUIaLIAHKA Ha IVIABHMLIA U JIMXBM, CE OTUMTAT I10 CIIPABEJIMBA CTOMHOCT mpe3 nedantara wim
sarybara. Bcuuku neprBaTHBHU (UHAHCOBH MHCTPYMEHTH CE€ OTYMTAT B Ta3sW KaTeropus ¢
H3IJIIOYEITHe 118 Te3H, KOUTO ca ompeAernend U eeKTHBHH KaTO XEMKMpalld HHCTPYMEHTH U
3a KOMTO Ce MpUJIaraT U3UCKBaHUATA 32 OTYUTAHE Ha XEDKUPAHETO.

[MpoMeHHTe B ClpaBeAsMBaTa CTOHHOCT HAa aKTHUBUTE B Ta3HM KaTeropus ce OTpassiBaT B
neuanbara u 3arybara. CripaBeanuBara CTOMHOCT Ha GUHAHCOBHTE AKTHBU B Ta3u KaTerOpHA
ce ompefesisl Upe3 KOTHPAHH I[EHH Ha aKTHBEH Ia3ap WM 4Ype3 M3IOJI3BaHC Ha TEXHHKH 3a
OlIEHsABaHe, B CiTyyail ye HiMa aKTHBEH masap.

®HUHAHCOBY aKTHBH MO CIPAaBEAIHBA CTOIHOCT Npe3 APYr BCeoOXBATEH J0XO0A

,Hp}’)KGCTBOTO OTYHTA (bI/IHaHCOBI/ITe aKTHBH MO CIIpaBCJIHBA CTOMHOCT B apyr BceoOXBaTEH
J0X0[, aKO aKTUBHUTC OTrOBapsAT Ha CJIICAHUTE YCIIOBUA!

- ,Z[pyx(eCTBOTO yhpaBisiBa aKTUBUTC B paMKHTC Ha 6H13HEC MOLeJI, YMATO LCJI € Ja OAbPKH
(I)I/IHaHCOBI/ITe aKTHUBH, 3a J1a c1>6Hpa JOTrOBOPHH IMapH4HH IIOTOLH U A I'M NIpOoJaBd; U

- CobraacHo OOTrOBOPHUTE YCJIOBHA Ha (bI/IHaHCOBI/ISI aKTHB Ha KOHKPETHHM AaTH BB3HUKBAT
HNapyuYHU IMOTOLM, KOMTO Ca C€OWHCTBCHO IUIalllaHWsi Ha TIJIaBHALA H JINXBH BLPXY
HenoraccHara CyMa Ha IrJlaBHULATA.

®OUHAHCOBH aKTHUBH 10 CripaBeyiiBa CTOMHOCT npes3 apyr BceoOXBaTEeH AOXOM BKJIKOYBAT:

- KanuTajnoBy LIeHHH KHIXA, KOUTO HE ca AbpXXKaH! 3a TbPryBaHE H KOHTO JAPYXECTBOTO
HCOTMCHHUMO € H36pano NpH ITBPBOHAYAJIHO MIPpU3HABAHE, [a NIPU3HAC B Ta3W KaTCTOpHS. Tora
Ca CTpaTerudeCKyu HHBSCTHULIMU U I'pyIriaTa CYUTa Ta3:H Knacmbnxaupm 3a Io-peieBaHTHA.
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- ,Z[’b]'[l"OBI/I LICHHU KHH)KA, TPH KOHUTO JOTOBOPHHUTE MapH4YHH MOTOLH Ca CaMO IJIaBHUNA H
JINXBHU, H LC/ITa Ha 6H3HeC MoJieyia Ha JOPY>XECTBOTO 34 ABPXKAHE CE IOCTHTra KaKTO 4pe3
C’B6I/IpaHe Ha JOTrOBOPHU IMAaPUYHH ITOTOILH, TaKa H 4Ype3 npona)KGa Ha CbeIHaHCOBIrITe aKTHBH.

Tlp1 OCcBOBOKAABAHETO OT KANUTAJOBH MHCTPYMEHTH OT Ta3M KaTEropus BCSKA CTOMHOCT,
OTYeTeHA B TPEOLEHBYHMS pe3epB Ha HWHCTPYMEHTHUTe ce npekiacuduuupa B
Hepa3znpeesieHaTa neyanba.

Ofe3uenka Ha PUHAHCOBHTE AKTHBH

Hoeute u3mickBaHHusa 3a obesueHka cbrimacHo MC®O 9 usnomssaT nopede MHGOpMaLHf,
OpHEHTHpaHA KbM OBHEIIETO, 3a 14 TPU3HAAT OYaKBAaHUTE KPEJMTHH 3arybm — MOJIENBT 3a
,,OUaKBAHHTE KPEAWUTHH 3arybu“, KOWTO 3aMecTBa ,MOfejla Ha IOHECEHUTe 3aryOu,
npenctased B8 MCC 39.

HHCTpyMeHTHTe, KOUTO MoNafar B 06XBaTa Ha HOBUTE M3HCKBAHHA, BKIIOUBAT 3a€MH U IPYTH
JObITOBA (MHAHCOBY aKTHBH, OLICHSBAHM [0 aAMOPTH3WpaHa CTOWHOCT / IO CHpaBe/JIMBa
CTOliHOCT mpe3 Apyr BceoOXBATGH MOOXOZ, THPrOBCKH B3E€MAaHHs, AKTUBH IO JIOTOBOPH,
OpH3HATH U OUeHsBaHU cbriacHo MCOO 15, KakTO M KPEAWTHH aHTDKUMEHTH U HIKOU
JIOTOBOPH 3a (hMHAHCOBA rapaHilus (MPH eMHUTEHTa), KOUTO HEe CE OTYMTAT IO CIpPaBEAIHBa
cTOMHOCT npe3 neyabara unu 3arybara.

[pu3HaBaHeTO Ha KpeJWTHH 3ary0d Beue He 3aBUCH OT HACTBIIBAHETO Ha CHOUTHE C
kpeauTHa 3aryba. Bmecto ToBa JIpy)KeCTBOTO pa3riexkAa MNO-IIUPOK CIEKTBP OT
uHdOpMalMs MPH OIEHKATa HA KPEOWUTHUS PHUCK W OLIEHABAHETO HA OYAKBAHHTE KPCOAHUTHH
3arybu, BKTIOYHTENIHO MHHANIH CBOWUTHS, TeKYyILH YCIOBUS, PasyMHHM H TOIUIBPIKAIIU
MPOTHO3H, KOUTO BJIHSAAT BHPXY O4YaKkBaHaTa CEOHpaeMocT Ha 6bJeIIMTE NMApHYHU IIOTOLH HA
WHCTPYMEHTA.,

Ilpy mpuiraraHeTo Ha Ta3W IOAXOJ, HacOYeH KbM OBIELIEeTO, Ce MpaBH pasrpaHHYCHUE
MEeXIy:

- (PMHAHCOBH HHCTPYMEHTH, YMETO KPEAUTHOTO KAadecTBO HE CE€ € BJIOLIMIO 3HAYMTCITHO
CIpsSMO MOMEHTA Ha MbPBOHAYATTHOTO MPU3HABAHE WM UMAT HUCBK KPEIUTEH PUCK H

- (JMHAHCOBHY MHCTPYMEHTH, YUETO KPEUANTHOTO KAUECTBO CE€ € BJIOLIMIIO 3HAUHTEIHO CIIPAMO
MOMEHTA Ha IThPROHAYAITHOTO MPHUAHARAHE WITW HA KOWTO KPEAWTHYA PUCK HE € HHCBK

- (DMHAHCOBM aKTHBH, KOWTO MMAaT OOEKTHBHH [0Ka3aTeICTBa 3a 00e3leHKa KbM OTYETHATa
JaTa.

JlBaHazieceTMeCeUHH OYaKBaHW KPEJUTHH 3aryOu ce TMpHU3HaBaT 3a NbpBAaTa KaTEropus,
JIOKATO OUaKBAaHHUTE 3ary0u 3a 1iefHus CPOK Ha JMHAHCOBUTE MHCTPYMEHTH CE€ NPH3HABAT 32
BTOpara kateropus. OuakBaHWTE KPEAWTHH 3arybM ce OIpeleiaT KaTo pa3jauKaTa MEexXIy
BCHYKH JOTOBOPHH IMAPWUYHY MOTOLM, KOWTO Ce ABIDKAT Ha JIpy>KECTBOTO M IMapHYHHUTE
MOTOLM, KOUTO TS HCHCTBHTENHO OUYakBa Ja MOMy4Yd. Ta3d pa3ivka € AUCKOHTHpPaHa IT0
TEPBOHAYAJTHMS ©(GEKTUBEH JIMXBEH TIIPOLEHT (MMM C KOPUTMPAaHMs CHPSAMO KpeawuTa
e(heKTHBEH JIUXBEH MPOLICHT).

N3uncnsBaHeTo Ha OYaKBAHWUTE KPEIWTHH 3aryOu ce ompenesns Ha 6a3aTa Ha BEPOATHOCTHO
npererjicHaTa TPUOIM3UTENHA OlleHKa Ha KPEAWTHHTE 3aryOd Mpe3 OuaKBaHHA CpOK Ha
(MHAHCOBUTE HHCTPYMEHTH.

TBpProBCKH W APYrH B3eMaHHWSA, AKTHBH [0 JOrOBOP H B3€MaHHM#A MO JIM3HHIOBH
AOTOBOPH

Hpy>KecTBOTO H3MOJI3Ba ONPOCTEH IMOAXOA NPH OTYUTAHETO HA TBHPrOBCKUTE U JPYIH
B3€MaHM#, KaKTO ¥ Ha aKTHBHTE IO JOTOBOP U IpH3HaBa 3ary6a oT o6e3LeHKa KaTO O4aKBaHH
KpeaWTHU 3arybu 3a Uuenmus cpok. Te MpeAacTaBnsBaT O4aKBaHWAT HENOCTHI B AOTOBOPHUTE
[APHUYHK NOTOLM, KaTO Ce MMa MPEABH BE3MOXHOCTTA 38 HEM3ITBJIHEHHE BBB BCEKA MOMEHT
OT CpoKa Ha GUHAHCOBHS MHCTPYMEHT.
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DOHHAHCOBH AKTHBHM, OTYHTAHH WO CHPABEMJMBA CTOHHOCT Npe3 JpPyr BceoOXBaTeH
A0X0[

Jlpy>XeCTBOTO IpU3HABA OYAKBAHUTE 12-MECEYHH KpeIuTHH 3ary6H 3a (QUHAHCOBU aKTUBH,
OTYMTAHH MO CIpaBelIUBA CTOHHOCT Mpe3 Apyr BceoOxBaTeH noxoi. KBM BCika OTYeTHa
Jata J[py>KeCTBOTO OLEHSBA Aali CHIIECTBYBA 3HAUUTEIHO YBEJIMUEHHE HA KPEIUTHHS PHCK
Ha WHCTPYMEHTA, K aKO TaKOBa ce yCTAHOBH, JlpyKeCTBOTO NMPU3HABA 3@ TE€3W HHCTPYMCHTH
WJTH TO3H KJIaC HHCTPYMEHTH O4aKBaHHU KPEeAMTHH 3arybOu 3a LeHs CpOK Ha HHCTPYMEHTA.

Knacuduxauus n onensiBane Ha YHHAHCOBHTE NACHBH

dunaHcoBUTE NacHBM Ha J[pYy>KECTBOTO BKJIFOUBAT MONYHYEHH 33€MH, 3aJbIDKEHHS 110
JIM3UHTOBA JOTOBOPH, THPrOBCKH H APYrH (UHAHCOBH 3aIb/DKEHHA W JIEPUBATHBHH
($bHHAHCOBY MHCTPYMEHTH.

®duHaHCOBUTE MAaCHBH C€ OLEHSABAT ITBPBOHAYAIHO T10 CIpaBe/JIMBA CTOHHOCT M, KBAETO €
NPUIOKHMO, CE KOPHUTHpaT IO OTHOLIEHHWE Ha pa3XOJUTe MO0 CHAEJIKAaTa, OCBEH ako
Jlpy>KecTBOTO He € OMpeneiuno JajeH (UHAHCOB MAacHB KAaTO OLEHSBAH II0 COPARE/UTARA
CTOMHOCT npe3 nevanbara u 3arybara.

DUHAHCOBUTE MACHBH Ce OLEHABAT MTOCIEBALIO [0 aMOPTH3UPaHa CTOHHOCT, M3IIO/I3BAaiKU
MeToza Ha eeKTHBHATA JIMXBA, C U3KIIFOUCHHE HA NEePUBATHBY U QMHAHCOBH IIACUBH, KOUTO
ca OMpENENIEH! 34 OLIEHsBAHE MO CTpaBel/IMBa CTOMHOCT mpe3 medanbaTa Wik 3arybara (c
H3KJIF0YCHHE HA [ePUBATUBHY HHHAHCOBU HHCTPYMEHTH, KOUTO Ca ONPE/ICICHH H €(PEKTHBHH
KaTO XE/HKUpPAILl MHCTPYMEHT).

BCcHYKH pasxogu CBBp3aHH C JIMXBH H, aKO € MPWIOKHMO, IPOMEHH B CIIPaBEJIMBATA
CTOWHOCT Ha MHCTPYMEHTa, KOUTO C€ OTYMTAT B Neuanbara WK 3arybara, ce BIJIFOUBAT BHB
¢buHaHCOBUTE Pa3XoAX WK QUHAHCOBUTE NIPHXOMH.

Co0cTBeH KanmuTAX

CofOcTBenuAT KanuTajd 11a MPEANpPHATHETO Ce CHCTOM OT OCHOBCH KAanuTajl, PE3epBH H
HepasmnpezeseHa nedanba.

OCHOBeH KanWTal NpeJCTaBJIsBa PErHCTPUpaH KaluTal — IPEeACTaBeH I10 HOMHHAIHA
CTOHIIOCT CLITIACIIO CLASOIIO pelele 3a perHCTpaLiHs.

Pe3epBure BIIIOUBAT MPEMHEH PE3EPB.

Hepasnpenenenara neyanba BKIFOYBA:

— Hepasnpenenena xbM Kpas Ha OTYETHUS MEPHUOJ HATpyNaHa nedyanba OT MpPEIXOAHH
NepHOIH;

— HenokpuTa KBM Kpas Ha OTYETHMS NIEPUOA HATpyMaHa 3aryba oT NpeIx0JHH NIEPHOIH;

— Ilevan6a/3ary6a ot nepuona.

Telcyum H HETCKYIIH MACUBH

[MacuB ce IacuduIHpa KaTo TEKYI] , KOraTo OTroBaps HA HAKOH OT CIEHUTE KPHTEPHH:

— [lpennpustueTo oyakea [a ypeou MacHBa B CBOS HOPMaJIeH ONEPAaTHBEH LHKBII,

~ IlpennpusTueTo AP MacKHBa NMPEIUMHO C Le] TbPIyBaHe;

— IlacuesT cnegea ma 6bae ypedeH B paMKHTe Ha [BaHaJleceT Mecela Clel Kpas Ha
OTHYETHHS TTEPUO; WIH

— Ilpemnpustuero HaMa Ge3yCIOBHO MPaBo a OTCPOUBA YPEIKAAHETO HA MACHBA 33 MECPHON
Hali-MaJIKO IBaHAIECET Mecelia cllefl Kpas Ha OTYETHHUA NEPHOZ,.

[Macus ce wiacuduLMpa KaTo HETEKYI] aKO He OTroBaps Ha KPUTEPHHTE 3a KilacHbuIMpaHe
KaTo TeKyII.

IMacup ce wiacuduIMpa KaTO TEKyIl, KOraro TOH cieABa Ja Ce ypead B paMKUTEe Ha
JIBAHAZIECeT Mecella OT Kpas Ha OTYEeTHHS NepHOJ, JOPHU aKo:
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— M'bpPBOHAYAJIHUAT CPOK € Gun 3a nepuoa Mo-ABNEI OT ABAHAACCET MECCUa, U

— Clea Kpasd Ha OTYCTHUA nepuod U INpean q)HHaHCOBI/IS{ OTUET Oa € OHO6peH 3a
HyGHHKYBaHC € CKJIIOYCHO CIIOpa3syMCHHUE 3a peq)HHchnpaHe WJIH 3a HOB IIOracHurCJICH IJIaH
Ha OBJrocpoyHa 0aza.

HPOBHBHH, YCJIOBHH AKTHBH H YCJIOBHH IIACHBH

[poBu3uKTe Cca MACHBU C HECHT'YPHO MPOSBJIEHHE BHB BPEMETO WIM KaTo CTOMHOCT. Te ce
NpU3HABAT TOraBa, KOraTo Ca U3MBJIHEHHU CICIHUTE YCIOBUS:

— JpY’KeCTBOTO MMa CETallIHO 3ab/DKEHHA B Pe3yJITaT OT MUHAIN CHOUTHS;

— HMMa BepOSTHOCT 3a MoracsBaHe Ha 3ab/DKEHHETO 1a 6bae HeoOXOOUM MOTOK PECYPCH 3a
na 6b1e ypeneHo 3aIbDKCHHETO;

— Moxe Oa ObJe HanpaBeHa Ha/Ie)KIHA OLIEHKA Ha CyMaTa Ha 3aJbJDKEHHETO.

Cymara, npu3HaTa KaTo MpOBH3Hs, MpeACTaBisBa Hai-nobpaTa NpHOIM3UTEIHA OLIEHKA Ha
pasxoauTe, HEOOXOMMHM 32 MOKPHUBAHE HA HACTOSLIOTO 3aJbDKEHHE KBbM JaTaTa Ha 6anaHca.
Ilpu ompenensHeTo Ha Ta3u Haif-gobpa mpubOnH3uTENHA OLeHKa J[py>kecTBOTO B3MMa IOJ
BHUMaHHE PUCKOBETE U CTENEHTA HA HECHT'YPHOCT, CHI'BTCTBALLA MHOIO O ¢hOMIMsTa U
obcrosTencTBa, KakTo W eekTa OT MpOMSHATA HA CTOHHOCTTA HA TIAPWYHWTE CPE/CTRA RHR
BPEMETO, KOraTo Te UMAT 3Ha4uTe/IeH eeKT.

IlpoBu3uunTe Ce MperiaexaaT KbM Beska OajlaHCOBA JlaTa W CTOHMHOCTTA UM CE& KOPUIHpa, TaKa
Ye Ja OTpa3u Haii-nobparta npubnau3uTenHa OlleHKA KbM JAaTtaTa Ha OanaHca. AKO Bede He ¢
BEPOSITHO, Y€ Ie € HEOOXOOUM M3XOMSAIN MOTOK Pecypce 3a yperkaaHe Ha 3a4BJDKEHHUETO, TO
MPOBU3MUATA CISHBA [la CE OTIHILE.

VcioBeH nacus e:

*  BB3MOXKHO 3aABJDKEHHE, KOETO TIPOU3TIH3a OT MUHAJIA CHOUTHS W YAETO CHLIECTBYBAHE IIIE
6bOe TOTBBPACHO CaMO OT HACTBIIBAHETO WM HEHACTHIIBAHETO Ha €OHO HJIH IIOBEYE
HeCUrypHU Obgemu cuBOWTHSA, KOMTO He Morar Aa OboaT W3LUI0 KOHTPOJIMPAHH OT
NPEANPHUSTHETO; WIH

* HACTOALIO 3aTB/DKEHHE, KOETO MpOM3IM3a OT MHHAJIH CHOMTHS, HO HE € MpU3HATO,
3a110TO:

— HE € BEpOSITHO 3a MOracsBaHETO My JAa Obae HeoOXOAMM HM3XOZALL IOTOK OT PECYPCH,
ChABPXKAILNY HKOHOMHUYCCKH TTONI3H; HTH

— cyMmMaTra Ha 3aJb/KEHHeTO He Moxke na ObIe ompeneneHa ¢ JOCTaThYHA CTEIEH Ha
HaIEKIHOCT.

VcaoBeH axTHB € BB3MOXKEH aKTHB, KOWTO TNpOM3JIM3a OT MHHAIM CBOUTHA M YHETO
CBILIECTBYBaHe Ile OB MOTBBPACHO CaMO OT HACTHIIBAHETO WJIM HEHACTBIIBAHETO Ha €IHO
WIIW TIOBeYe HECHUT'YpHH OBJelid CEOUTHSA, KOWTO He Morat aa 6bJarT M3LUI0 KOHTPOJIHpaHH
OT NMPEIIIPHITHAETO.

JpyxXecTBOTO He NMpU3HaBa YCIOBHH AKTHMBH, THH KaTO NMPHU3HABAHETO MM MOXKE [1a MMa 3a
pe3ynTaT IPU3HABaHETO Ha I0XO0JI, KOHUTO MOXe HHUKOTa Aa He OBAe peayin3upaH.

AKTHBH ABP:KaHH 32 npogaxda

Karo axtuBm nopxanu 3a npopaxba ceriaacHo MCOO 5 ce xiacubULIMpaT HETEKyIUU
aKTUBY, uuiTO OanaHcoBa CTOWHOCT e ObIe BH3CTAHOBEHa MO-CKOPO 4Ype3 CHENKA 3a
npoaax6a OTKOJIKOTO Upe3 NMpoIb/DKaBala yrnorpeba.

AKTHBHTE IBP)KaHU 3a MpoAakGa ce OLEHABAT IO MO-HUCKAaTa OT GajlaHCOBaTa UM CTOHMHOCT
¥ CIIpaBelIMBaTa UM CTOMHOCT HaMaJleHa ¢ pa3XoJuTe 3a mpojaxkbara.

3aryba oT ofe3lieHKa ce MpU3HaBa MPH BCAKO MbPBOHAYAIHO WIIM MOCTIEBAIN0 HAMaJIeHHe Ha
CTOMHOCTTA Ha aKTHBY IbpXKaHU 3a Mpojaxoda.

INeyanba ot nocseaBamoO yBeTUUCHHE HA CIIPaBeUIMBH CTOMHOCTH, HAMAJICHH C Pa3sXOIHUTe 32
nponax6a Ha aKTHBYU ObPXKaHK 3a mpoaaxba ce MpU3HaBa JO pasMepa Ha ofeslleHKaTa Ha
CBHOTBETHHS aKTHB HauwuciieHa npeau cbriiacHo MCC36 u MCO®OS.
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IMMOSICHEHHWS KbM I'OJINNITHNS] ®PUHAHCOB OTUYET

1. OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

1.1. AmoTH, MAIIMHHU H CHOPBIKEHHS

Mamuuu u HApyrn Kanurazu-
3emu CbopbiKeHus obopoynsate | aKTnEH 3MpaHH O6mo
pa3xoau
OTt4erHa cTOliHOCT
Canno kbm 31.12.2017 1338 944 60 4935 9 7 286
HocTbnuu 203 2 28 32 265
Wsneznu (62) (62)
O6e3uenku mpusHati B OBJ] 67) (67)
Cango kbm 31.12.2018 1412 944 62 4 963 41 7422
TocTbluaK 7 14 21
Wanesnu 2) )
Canno kum 30.6.2019 1410 944 62 4970 55 7 441
AmMopTH3anusa
Canpo kbm 31.12.2017 - 503 60 4 489 - 5052
[MocTenunu 131 1 133 265
Caago kbm 31.12.2018 - 634 61 4 622 - 5317
TocTennnu 57 64 121
Cango kbm 30.6.2019 - 691 61 4 686 - 5438
Banancora croiinoct
Banaucosa croiinocer kbm 31.12.2018 1412 310 1 341 41 2 105
BanancoBa croitHoeT KkbM 30.6.2019 1410 253 1 284 55 2003
1.2. IHBeCTHIIHOHHH HMOTH
3emu Crpaaun O6mo
OtyeTHa cTOiiHOCT
Cango kbpm 31.12.2017 2980 23578 26 558
OGe3ueHkn npuzHaty 8 OB]T (176) (550) (726)
Cango kbm 31.12.2018 2 804 23028 25832
Canpgo kbpm 30.6.2019 2 804 23028 25 832
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K®M 30.06.2019 r. Apy»KeCTBOTO MPHUTEXKABA CIIEIHUTE MHBECTHLOHHN HMOTH (B XHIL. JIB.):
HeaBIokiM UMOT Iena Ha MMocneaBawn Bamlﬂcoaa
npuxoGNBaHe OLeHKH cToliHOCT
Xoten — rp. bancko, M. ,,CB. MBan” - crpaga u 3eMd 12 848 -2 300 10 548
3ems — rp. Co3zomnoi, M. "CB. MapuHra" 611 -17 594
3ems — c. [lanuduine 1333 -10 1323
3ems — c. UepHOMODpEIL 718 -408 310
3ems — rp. CaHIaHCKH 1198 -622 576
Twpr. kommiekc i 6aceiis - eran I - rp. Cozomnon, M. "CB. Mapuna" 4562 -1 381 3181
Tepr. xommiekc u 6aceiin - eran I - rp. Coszomnou, M. "CB. Mapusa" 2 689 -1311 1378
Topr. obenyxeama crpana - Kommnexc 4 - eran I, M. "Cs. Mapuna" 907 -125 782
Topr. kommreke "Marina Plaza" - rp. Cozonos, M. "Cs. MapuHa" 3429 -528 2 901
Crpapa ¢ obmmexuTue u cTol - ¢. Yepromopell 2611 -284 2327
CanTa MapnHa - Buia 2, Marasud 1 15 -3 12
Canrta MapuHa - BUa 2, Marasut 2 17 -3 14
Canrta MapuHa - BUJIa 2, Marasut 3 18 -4 14
Canta MapuHa - BijIa 2, Marasus 4 16 -4 12
Canrta MapuHa - Buna 2, ckiag 1 126 -79 47
Canra MapnHa - Buiia 2, ckian 2 126 -79 47
Canta Mapuna - Buna 44A, oduc 437 -196 241
Canta Mapuna - Buna 53C, cyTepeH 193 -123 70
Canrta MapuHa - Buia 55A, xade aneputus 357 -147 210
Canta MapuHa - Buia 55A, npuiexany NoMeIeHUs 58 -33 25
Caxra MapuHa - Buna 5S7A, marasuH 1 58 -25 33
CanTa MapuHa - Buna 57A, Marasus 2 56 =25 31
CanTta MapwHa - Bua 57A, marasuH 3 63 -23 40
Canrta Mapuna - Bra 57A, marasus 4 80 -30 50
Canra MapuHa - Buna 57A, CbpBBPHO 40 -26 14
CaHTta MapwHa - Runa 57A, WHCTaJIAaUMOHHO 68 -44 24
Canrta MapuHa - Buia 62A, xoHdepeHTHa 3a1a 472 -213 259
Canra MapuHa - Buina 39, ogpuc C 190 -65 125
Canrta MapuHa - Buia 39, atenne A — METMUHMHCKH LEHTHD 206 -82 124
Canta MapnHa - Buna 38, UHTEpHET Kade 200 -74 126
Canta MapuHa - Busia 79, TbproBcka ILIONI 457 -208 249
Canrta MapuHa - Buna 82, cxnan 177 -32 145
OBIIO: 34 336 -8 504 25 832
1.3. Marepuajnu 3anacu
Bun 30.6.2019 r. 31.12.2018 r.
IMpoxykuws (anapTaMeHTH) 8 781 9 819
Croxu (063aBexnane) 351 309
He3apbpIlieHo IpOU3BOACTBO (HE3aBbPLICHH allapTAMEHTH) 24 442 22 247
O6m10 33574 32 375
1.3.1. Ilpoaykus M CTOKH
IIpoexr Hmotn O63aBexxnane
AnapramenTd - rp. Codns, "ManuHOBa 10IHHA" 326 -
AmnapramentH - rp. Co3zornou, M. “CB. Mapusa” - eran I, 11 u 111 4 438 115
AmnaptamenTH - rp. bancko, M. “Cs. MiBan” 1528 203
AnapramenTy - Tp. HepHomopelt 2489 33
OBLIO: 8 781 351
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1.3.2. He3aBbpliieHO NPOU3BOACTBO

CyMaTa, npeacTaB€Ha Karo HE3aBbPIIEHO IIPOU3BOACTBO,

I€ C€ BE3CTAHOBU MPEAUMHO UpE3 npona)KGa:

NpeICTaB/isiBa HATPyNaHWH JIO
30.06.2019 r. pasxomy 3a M3rpKAAHe HA HEIBIKHUMH UMOTH (AIIapTAMEHTH), YAATO OaaHCcoBa CTOMHOCT

IMpoexT BanancoBa cToHHOCT
Ipoekt — "Canra Mapuna” - eran II1 5340
INpoext — "Canta Mapusa” - etan IV 2392
IIpoekT — rp. Co3omoi, M. “Mucaps” 1745
[Ipoexr — ¢. 'epman 6 562
Ipoexr — c. [Tanvrunmme 2175
IIpoekt — rp. CaHOaHCKH 250
IIpoekt — rp. Canapera 6aHs 5978
OBIIO: 24 442
1.4. Texymu TbproBCcKH H APYrH B3eMaHus
Bun 30.6.2019 31.12.2018 r.
B3emMaHusi 0T CBLP3aHM JHLA B rpynara /uero/ 972 886
Baemanust mo npogax6u 972 886
BiemaHus no nponaxtou /Hero/ 34 314
Bzemanus o npogax0Ou 34 314
BzemaHust 1o npegocTaBeHN aBaHCH /HeTo/ 747 747
B3emaHus 10 MpeaoCTaBEH! aBaHCU 747 747
Jpyru Tekyimu B3eMaHHsI 11 55
TIpemgocTaBeHy rapaHLiiy U ACTIO3UTH 11 11
Ipyru B3eMaHus - 44
O61wo 1764 2002
1.5. lanbuu 3a Bh3CTAHOBSIBAHE
Bun 30.6.2019 r. 31.12.2018 r.
Jlanbk BBpXyY HobaBeHaTa CTOMHOCT 156 -
060 156 -
1.6, Ilapuunu cpeacTBa
Bua 30.6.2019 . 31.12.2018 1.
ITapuynn cpeacTsa B 6poif - 4
B JIEBA - 4
ITapnyHM cpeacTBa B pasMIAlIATEAHH CMETKH 128 1380
B JIeBa 127 1158
BBLB BATYTa 1 222
BiokupaHu napuyHy cpeacTBa 131 131
O61mo 259 1515

1.7. CoGcrBen kanmuTaJl

PerucTpupanuar akipoHepeH kamutan Ha "®eppllieit IIporspruc” AJICULL xbm 30.06.2019 1. e
B pasmep Ha 33 145 400 nesa, pasnpenener Ha 33 145 400 6pos o6uxHOBEHH Ge3HANMYHH aKLWH, C
NpaBo Ha IJiac, C HOMMHAJIHa CTOWHOCT OT 1 jieB BCska efiHa. BCHYKM M3JafeHH aKlMH ca HM3IUIaTeHH

HaITbJIHO, B TIAPH.

"®@enpllneit [Iporrbpric” AJICUL] He npuTexaBa cOGCTBEHM aKIHH.

"®enpllneii [Tporrsptuc” AJCHULL HAMa ABIEPHHA APYIKECTBA.
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O61mu pe3epBH O06u10 pesepsu
PesepBu kbM 31.12.2017 1, 17 830 17 830
HamaneHnust oT: (531) (531)
IloxpuBaHe Ha 3arybu (419) (419)
IInaTeHd OUBUACHTH (112) (112)
PesepBu kbm 31.12.2018 . 17299 17299
PesepBu kbM 30.6.2019 1. 17 299 17 299
1.8. n 1.9. ®unaHCcOBN NaCHBH
3aabJrKeHHE 0 JIBJIKUMH
Jlorosopen Kpacu | T/IABHHUATA KbM | JIHXBH KbM Pasxonn
Bay- | pasmep Aarama | ooooa | 30.06.2019 r. (xut. | 30.06.2019 r. | 32 xBu
No | Kpeautop | Bua kpeanr JIuxsa oTmyc- JB.) (xun. s, | 382019
Ta BbB Kane noracsi- (xun.
BAJTYTA BRHE
TEKylla | HEeTeKyIa niesa)
qact qact TeKyli@ Hact
pedmnHan-
1 g;:g;’:f’fﬂ o | FUR | 3750000 [Oma+265% | 10.2015 | 122020 497 5222 75
33EMH
O6u1o; 497| 5222 - 75
1.10. Texymu THProBCKH H APYTH 3aABb/UKEHUS
Bun 30.6.2019 r. 31.12.2018 r.
3aab/KeHHst KbM CBBP3aHHU JIMLA B rpynarta 802 1204
3agb/DKeHNUs! TI0 JOCTABKH 719 1204
3aabInKEHUA 10 MOTYYEHH aBaHCH 83 -
3anbJaeHust M0 JOCTABKH 21 110
Jpyru TeKylIu 3a0bJKEHHs 73 -
3aaBIKEHNs] 110 TAPAHIUK 1 JETIO3UTH 73 -
O6mo 896 1314
1.11. Ilacuey no KOroBOPH ¢ KJIHeHTH, cbriaacio MC®O 15
Bup 30.6.2019 . 31.12.2018 r.
[losyqeHu aBaHCH 10 IOTOBOPH 3a Npojaxba Ha anapTaMeHTH 4019 3919
O61mo 4019 3919
1.12, TanbyHH 3a0bJLKEHUSA
Bun 30.6.2019 r. 31.12.2018 r.
JlavbK BHPXY AOXOAMTE HA (GU3HUECKUTE JINIA 1 1
Hpyru nagsiu - 17
O6wo 1 18
1.13. 3agb/xenns, CBbP3aHHU € IEpCOHANA
Bun 30.6.2019 1. 31.12.2018 r.
3agpDKEHHE KbM NIEPCOHA 13 13
3amb/DKeHHE KbM COLIMAITHO OCUTYpsIBaHE 2 2
O6wo 15 15
1.14. Texymu npoBH3HH
Bup 30.6.2019 r. 31.12.2018 r.
[TpoBw3Ky 32 MPaBHH 33 AbIDKEHUS 48 48
O6mo 48 48
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2. OTUET 3A BCEOBXBATHMA 10XO/0

2.1.1. HeTHu npuxoan ot npoaaxoun

Bupn npnxon 30.6.2019 1. 30.6.2018 1.
IIpoaax6u Ha MpoaykLuA (anapTamMeHTH) 1 558 539
ITponax6u Ha yesyru 1 545 1418
- HaeMH W €KCIUIoaTalysi Ha HHBECTULIMOHHU UMOTH 1 545 1418
JApyrn npnxoan 5 111
- OTKa3aHH pe3epBaluu - 110
- IpyTH 5 1
O61nmo 3108 2 068
2.2.1. Pa3zxoau 3a MaTepHaIn
Buna pasxon 30.6.2019 . 30.6.2018 .
Oduc MaTeprani 1 KOHCYMaTHBU - 1
TexHnuecka NOANPHKKA 1 -
Ob61wo 1 1
2.2.2. Pazxoan 32 BBHIIHA YCJIYIH
Bup pasxon 30.6.2019 1. 30.6.2018 .
Haemu 29 24
PemoHTH 16 21
MapKeTHHIOBH yCiryr# (BKII. peKIama) 3 4
CroliuTeaHy yeryrH (TefedoH, HHTEPHET U ap.) 1 -
KOHCYATaHCKHU W FOPUAMYECKH YCIYTH i -
3acTpaxoBKU 27 25
Takcu (HOTapHaIHH, CbASOHU, IHPXKABHU U AP.) 7 11
Oxpana 9 8
KomrcrnonHu - 15 15
Ynpasnenue 1 nozmpmfcka UMOTH 1201 844
Bo3HarpaxaeHne 06CTyKBalIo APYKECTBO 166 138
Henosurapnu yciayru 1 1
EnexrpoeHeprus U TOIIOCHEPTHS 12 19
CyeroBOUHM ¥ OMUTOPCKH YCIYTH 17 17
O1eHKH UMOTH 12 6
Jpyru pa3xoay 3a BbHIIHY YCIIyTH 7 14
0O6wo 1524 1147
2.2.3. Pa3xoan 3a aMOpTH3aMA
Bua paszxoa 30.6.2019 . 30.6.2018 r.
- UIMOTH MAIIHUHU U ChOPBXKECHUA 121 136
O61wo 121 136
2.2.4. Pazxoan 3a 3aI/1aTH H OCHTYPOBKH
Pasxoam 3a: 30.6.2019 r. 30.6.2018 1.
Pazxomu 3a 3amnatu 88 67
Pa3xonu 3a OCHTYpOBKH 7 10
O6mo 95 77
2.2.5. ipyru pa3xoau
Bunp pasxon 30.6.2019 1. 30.6.2018 r.
Pasxony 3a MECTHU JaHbLX U TAKCH 5 51
O61mo 5 51
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2.2.6. BanaHcoBa CTOIHOCT HA NPOJaJeHH AKTHBU

Bun pasxon 30.6.2019 r. 30.6.2018 r.
BanaxcoBa CTOWHOCT Ha NpoJafeHa NpoayKIys (anapTaMeHTH) 1041 376
O61mo 1041 376

2.2.7. ®unancoBr pazxoau

Buja pasxon 30.6.2019 . 30.6.2018 r.
Pa3xoau 3a 1UXBH B T.4. 75 84
10 38eMH OT QUHAHCOBH NPEATIPUATHSA 75 84
OTpHUATETHH KYPCOBH Pa3jINKH 1 -
Jpyru ¢puHaHCcOBU pa3sxoaH 10 11
O61wwo 86 95

3. IPYTH OTTOBECTSBAHNUA

3.1.1. /Ipy:kecTBOTO ONMOBECTABA CJACAHHTE CBbP3ANH JIHIA:

)InuaTa, MIpUTECKABAIY MOBCYE OT IET HA CTO OT AKIHUMTE, U3NaACHH C MpaBO Ha rjac B

IPY>KECTBOTO ca:

Hme/@upma EUK AKIHOHEPHO YYacTHe
O®II Uunpect AL 205345582 65.18%
Mapuo 3axapueB 3axapHeB NA 13.46 %
AnHa IletpoBa 3axapueBa NA 541 %
YII® Jdosepue 130474628 535%

AKIHOHEep B APYXKECTBOTO HW/WIM KOHTPOJHPAHO JIHLE € CHAPY'KHHK/AKIHOHEP B CIICAHHTE

Jpy)ecTBa (CBhP3aHN JIMIA B rpyna):

Hdsanoso/
Hme/Pupma Koii yuacTBa aKUHOHEepHO
yuacrtue

®eppllneit Unrepuenrsabn AL M. 3axapues, A. 3axapucsa 100.00 %
Exosun npoaykr EOOJ @enpllneit UntepHemrsHba Al - rpsko 100.00 %
Texnotpanc I'no6sn EOO]] ®enpllneit UarepremsHba A/l - psxo 100.00 %
Devpruiedt busnec Xu6 EAJ Oenpllneit Untepremrsusa AJl - mpako 100.00 %
Oewnprineit UutepueinsHsa Tpasen u Typussm EOOJ] | @ewpllneit MnrepHewsHsa ALl - mpsaxo 100.00 %
Dewprneit Koncynrrnar EOO]] ®enpllneit UnTepuemsHbI A/l - npsiko 100.00 %
Debprineit Kpuerpbkwsae EOOJ] ®enpllneit MartepremsHel AJl - npsko 100.00 %
®ewprneit [Iponspruc MenumxmbHT EOOLL Denpllnelt Murepremrsiba Al - npsako 100.00 %
®enpreit Pesupenmrsn [Iponsptic EAJL ®erpllneit UnrepremsHba A/l - npsako 100.00 %
@oyxan [ofiut UaBeCTMBHTC AJ] Denpllneit Unrepremrsnsa AJl - npsAko 99.76 %
Canta Mapuna AJl ®enpllneit UnTepHewrsHea Al - Npsko 96.89 %
®ewpruteit Arpaper @oun Al Debpllneit MarepHelrbHea AJ] — NPSIKO U KOCBEHO 67.57 %
@I1 Unsect AL ®enpllneit Unrepremrsnpa AJl — NpsAKo U KOCBEHO 75.62 %
®ewpreit Kemepmsa AJl @enpllneit UnTepHetrsass AJl — MPSIKO U KOCBEHO 100.00 %
IIpoext Bpans EAJL ®enpllneit Uareprenrsubn AJl — KOCBEHO 100.00 %
Exonnant [Iponyxr EOOJ] Oeppllneit UnTepHewrsHel AJl — KOCBEHO 67.57 %
Pumeke Oitn EOO/], Dewpllneit MuTeprempaba Al — KOCBEHO 67.57 %
Crpoii Uusect 2002 EOOL @eppllneit Untepremsabn AJl — KOCBEHO 67.57 %
®IT Arpounsect EOOJ ®enplineit MurepuemsHsa ALl — KOCBEHO 67.57%
Arpo rpam EOOJ] ®enpllieit UurepHemrbHbI AJl — KOCBEHO 96.89 %
Arpormant EOOJL Oenpllieit UntepHemsHbI Al — KOCBEHO 96.89 %
Arpocopt EOOJ] ®enpllneit Uutepremrsaba Al — KOCBEHO 96.89 %
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B CbBeTa Ha JMPEKTOPUTE Ha APYIKECTBOTO YHACTBAT CIEAHUTE GU3MYECKH JIHLA:

Ume/Dupma

KaTo kaKkbLB y4acTBa B yNpaBJIeHHETO

Paituo Hukonos /IaukoB

W3npaHUTENEH IOHUPEKTOP

MurneHa Benuecnasosa JMMUTpOBa

Unen na CpBeTa Ha IMPEKTOPHUTE

Buonera Bacunera Kab3zumancka-Taxpunosa

Unex Ha CbBeTa HA TUPEKTOPUTE

UneH Ha ¢bBETA Ha JVPEKTOPUTE WM aKLIHOHEP, NMPUTCIKABALLL noBeYve OT MNeT Ha CTO OT aKOUHUTE,
U3JaJCHHA C IpaBO HaA IJlac B HPY>KECTBOTO, YHacTBa B YHNPaBUTCJIHA WUIIH KOHTPOJIHH OPraHH u/unu
NMpUTENKaBa MOBEYE OT MET HAa CTO OT KaluTala Ha CICAHHUTC JIMLA (cm,pzaﬂu JIMIAa U3BBbH I'pynarta; B
TOBAa OMOBECTSBAHE HE Ca BKJIFOUYCHH CBBRP3aHUTE JIMLA B rpynaTa):

HNme/Dupma

Koii yuacTBa B ynpaBuUTeIHHTE WIIH
KOHTPOJIHW OPraHu / e coGCcTBEHUK Ha

KanurtaJj

Yuyactue B
ynpasJsieHueto / {anoso
(AKUHOHEPHO) y4acTHe

Tockana bene EOOJL

Paitgo Hukosnos JIHKOB

Vupasuten / 100%

100Kara EOO/] Paityo HukonoB [IsHKOB Vrpasuten / 100%
®ewpruieit Cekroputu EOO]] Mapwuo 3axapueB 3axapHes Yupasuten / 100%
Cna Xosuzeit OO Mapuo 3axapues 3axapues VYupasuren / 50%
Wugycrpuanta 3oHa-Ilnesen OO]] Mapuo 3axapues 3axapues Vnpasuren
TexHomeran-96 AJl Mapuo 3axapues 3axapHes Unen CJ1

Hsunaa - UaBect EOO/]]

Mapwuo 3axapueB 3axapues

Vrpasuten / 100%

Unesectimo EOOJL M. 3axapues, A. 3axapuena Unen CJ{
3.1.2. Cnesiku ¥ pa3deTH CbC CBbP3aHH JHNA
3.1.2.1. Cnenku ¥ pa3yeTH ¢bC CBLP3aHHU JHIA B rpynarTa
o itk LT OEROH S SoH e s e S NAT e 4 ae W2 e i )
Kanenr Bun caenka 30.6.2019 r. 30.6.2018 r.
Dewpriteit ITponsprriic Mennmikmbutr EOO]L | HaeM u ap. yeryru 408 134
Canrta Mapuna Al - 3a neproza na cebp3asoct Yenyru 4 -
O6wo B 412 134
Moxynku
JlocTaBUMK Bua caenka 30.6.2019 1. 30.6.2018 r.
Oenpruteii MHTepHEIIBHBT A ] Br3uarpaxente Ha 189 162
06CITy>KBaNo OPYKECTBO, HAEM
®enpruieit [TporspTuc MenumxrmbHT EOOJL | YIipaBienve HEIBHKUMH HMOTH 430 332
Texnorpanc ['o6sa EOO]] Haem TpancnopTHU CpeiCcTBa 6 -
Devpruteit Pesupenurss [Iponsprrc AJL Komucrnonnu 2 36
Canta Mapuna AJ] - 3a neprona Ha cobp3aHocT CMP, KOMHCHOHHH 1901 -
O6wo 2 528 530

ClenKkuTe Che CBBP3aHH JIMIA Ca W3BBPILCHH [0 CIpaBe/IMBY Ma3apHU CTOHHOCTH.
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Biemanusi e :
Kanenrt 30.6.2019 r. 31.12.2018 r.
@enprutedi IIpomspTuc MenumwkMeHT EOOJ 971 881
Canrta Mapuna AJl 1 5
O6umo 972 886
3aanJasKeHus
HocTrapuuk 30.6.2019 1. 31.12.2018 r.
®Debprnedt MntepHewsba AL 99 -
®ebpruieii [Tponbptic MennmxmbaT EOO/L 141 309
®evpreii Pesuaenmsa [Tponsptuc AL 3 8
Texnotpanc 'nobsa EOOL - 1
Canta Mapuna AJl 476 886
®enpmeit ponspriic MennmxmbuT EOO]T - aBaHe 83 g
O6u10 802 1204

BzemanuaTa u 3aQbIKEHUITA KbM CBBbp3aHH Jiklla HE Ca obesneyeHH.

3.2. Yc/I0BHH AKTHBH H HACHBH

KeM paratra Ha romuvuudus

¢UHAHCOB OTYET HfAMA pasrpaHMYMMH YCIIOBHH aKTHBH,

HEOTOBECTIBAHETO Ha KOUTO OM IMOBIHAIO 3a BIPHOTO MW YECTHO IMpPEACTaBAHE HMYIICCTBCHOTO H

(hUHAHCOBOTO CHCTOSHUE Ha IPY>KECTBOTO.

Karo ycnoeuu nacueu kbum 30.06.2019 r. crensa a ce OnOBECTAT 00€3MEYEHHUATA M0 MOy UYESHHTE

3a€MH U OAHKOBUTE rapaHuyu:

Yc/IOBHH NacHBH

Yupenena rapanuus, obesneueHne B Cyma Ha 00e3Me4YeHoTo
JloroBop/KOHTpareHT
110)132 HA KOHTParenT 3aabL/KelHe
Yuukpenur byndank AJ] W HBECTUIIMOHHU UMOTH, B3EMaHU 5719
3.3. ®uHAaHCOB pe3yJTaT, n34yncieH cobriacuo wi. 10 ot 3{CHII (8 nesa)
1 | ®uHancoB pesyarar kbM 30.06.2019 1. 234 746.05
2 | Pa3xonu oT nocienBaIly OLEHKY Ha HEIBIKUMH UMOTH -
3 | [Teyandu OT COETKY ITO MPEXBBPIIAHE Ha COOCTBEHOCTTA BHPXY HEABUKUMH HMOTH 516 256.80
4 | Pasnuka MexXmy NpoaakHaTa U UCTOpHUYecKaTa LeHa Ha HEABOKUMUS UMOT 381 902.43
5| ®uuancos pesyarar cbriacio wi. 10 ot 3JICUI (1+2-3+4) 100 391.68
3.4. Pazxoau 3a ynpagiienue (¢bri. 9. 60 or YeraBa Ha IPYKeCTBOTO)
Bua pasxoa 30.06.2019 r. 30.06.2018 r.

C4eTOBOIHO 00CITY)KBAHE 9 9
Onpur 8 8
Bb3HarpaxaeHne Ha 00CITyHBaIlQ JPYKECTBO 166 138
JlenosutapHH yCIIyrd oT 0aHKa Aen03UTap 1 1
YCIyru OT OUEHUTENU 12 6
BBb3HarpakaeHHs Ha 4ICHOBE HA CbBETA Ha AMPEKTOPHUTE 84 49
OcurypoBKH 1Mo Bh3HArpakAeHUsITa Ha wieHoseTe Ha CJ| 7 7

OBIIO: 287 218
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3.5. Cp0uTHs cjief Kpasi HA OTUETHHS IEPHO/

CJ'IC,E[ JaraTra Ha (bHHaHCOBI/IH OTYET HE Cca HACTBIWIM KOpHUIrHpalln C’B6I/ITI/I}I, 3HAYUMH TI0
OTHOLICHHUE Ha MpeAcCTaBCHaTa I/IH(bOpMaLII/Iﬂ B HEroO.

3.6. [elicTBamo npeanpusirue

PBXOBOACTBOTO Ha l'[pe)mpmeHeTo C4yHTa, Y€ TO € JEUCTBAIIO U 1€ OCTaHe I[eﬁCTBaLHO, HAMA
[JIAHOBE U HAMEPCHHA 3a MPEYCTAHOBABAHE Ha JerHocTTA.

HacrosmumaT ¢uHaHCOB 0THET € 0M00peH 3a u3napaHe oT ChBeTa Ha QUPEKTOPUTE HA ®EBPIUIEHN ITPOITBPTUC
AJICHLI u moamucaH Ha 29 YOJIU 2019 r.:
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