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IIPUITOXEHMJE
3a OIIOBECTABAaHE HA CUETOBOHATA MMOIUTHKA B onoBecTABaHMuATa o MCC kpM MeXIuHHHS
KoHconuaupaH ¢uHancoB ordeT Ha “APMEVCKU XOJIITUHT “ A/l 3a mbpBO TpUMece4YHe Ha
2011 r.

MexauHHuaT KoHconuaupadn ¢uHaHcoB otdeT Ha “APMEMCKU XOJIJIMHI™ A/l 3a
nbpBoTO TpuMeceune Ha 2011 roxa. e u3rotBeH kbM 31 mapt 2011 roa. Ha ocHOBaHHME U B
ChOTBETCTBUE C U3MCKBAHMATA HA 3aKOHA 3a CUETOBOACTBOTO U npuinoxumure MCC.

Cnexn 01.01.2009 rox. “APMEMCKU XOJIJIMHI™ npunara mpepaborenutre MCC 27
Koncomunupanu u uHauBuAyanHu punancoBu otdery, kakto MCC 34 - MexxauHHO (pHHAHCOBO
OTYHUTAaHE.

HpI/I HU3TrOTBAHCTO Ha KOHCOJ’II/II[I/IpaHI/IH (1)I/IHaHCOB OTYCT ﬂPY)KeCTBOTO—MaﬁKa cc €
CT)O6paSI/IJ'IO C BCHYKHU CTAaHAAPTHU W Pa3jACHCHHUA, KOUTO Ca IPHIIOKHMMH KbM HEroBaTa HeﬁHOCT n
HeﬁHOCTTa Ha JpyXeCTBaTa OT I'pyliaTa KbM JaTaTa HA U3TrOTBAHETO HaA (1)I/IHaHCOBI/I$I OTYCT.

Beuuku npyxectBa OT rpymara, YMUTO (PUHAHCOBU OTYETH y4acTBAT B KOHCOJIHMAALIMATA
BOJSIT CBOUTE CUETOBOJHU PETHCTPH B OBITapCKU JIeB, KOWTO € MPUET M KaTO OTYETHA BajyTa 3a
MIpE/ICTaBsHE.
BbB (uHaHCOBMS OTYET € TpeACTaBeHa CpaBHUTEIHA WH(OpMaIus 3a MPeaxoicH
MePHO/JI, KAKTO CIIE/BA:
- B Koncomuaupan otyeT 3a (HUHAHCOBOTO ChCTOSIHUE — CPaBHUTEIHA HH(POpPMAIHS KbM
Kpas Ha HEMOCPEJCTBEHO Mpeaxoxkaamara (uHaHcoBa roguHa /kpMm 31.12.2010 rox./.
[To cpm HaYMH € MpeJACTaBeHa W CpaBHUTENHATa WHGOPMAIMSA B IOSCHUTCITHUTE
crpaBku kKbM KoHcomumupanusi otdeT 3a (puHaHCOBOTO cheTosiHue / CrpaBka Ne 4,
Cnpaska Ne 5 u CripaBka Ne 6/
- B Enunnaus KoHconuaupan oTyeT 3a BCeoOOXBAaTHHSI JOXO0J — CpaBHUTEIHA HH(POpMaIUs
3a CpaBHMM OTYETEH IEPHOJ Ha HEIMOCPEACTBeHO mpeaxoaHara roguHa /31.03.2010
roa./ ITo chln HA4YMH € TIPeJICTaBeHa U CpaBHUTEIHATA HH(POpPMAIIUS B TTOSCHUTEITHUTE
cnpaBku kbM KoHconmuaupanus otueT 3a BceoOxBaTHUS A0x0[ /CrpaBka Nel u CrpaBka
Ne 2/
- B Koncomuaupanuss oT4eT 3a NMapUYHUTE TOTOLM - CpaBHUTETHA WH(oOpManus 3a
CpaBHUM OTYETEH IEPUOJ Ha HEIOCPEACTBEHO npeaxoanara roguna /31.03.2010 rox./
[To chIM HaymH € MpeacTaBeHa M CpaBHUTEIHATa WH(OpMalus B IOSCHUTETHATA
crpaBka kbM KoHconmuaupanus oTdeT 3a napudHute motoru /Crnpabka Ne3 /.
- B KonHcomumupanuss oT4eT 3a MpPOMEHUTE B COOCTBeHMs Kamutail - CajngoTro KbM
01.01.2011 rox. chOTBETCTBA HA AAHHUTE OT MpEaXokiamiata (UHAHCOBA T'OJIMHA B
Koncomuaupan otyeT 3a GUHAHCOBOTO ChCTOSIHHE.

B cnydaute, B KOUTO € MPOMEHEHO MPEICTaBIHETO U KIacU(UKALUATA HA CTATUU OT
(dbuHaHCOBHS OTYET, CpaBHUTEIHATA HH(DOPMALIUS € pekiacuduipana ¢ el nocTUrane Ha
CHIIOCTAaBUMOCT € TeKylus nepuoa. Jlanaure, nocoueHu BsB (hruHancoBute otuetu 3a 2010 roa. u
2011 roa. ca cpaBHUMHU U pa3OUpacMu.



Beuuku pgannm B KoHconmuaupanusi roguiieH  (UHAHCOB OTYET 3a TEKYIIUMs U 3a
MIPEAXOAHUS OTUYCTEH MEPUOJI ca NIPEACTABECHU B XWJISAM JIEBa.

HpyxecTBaTa OT rpynata cieaBaT W IpHJIarar elHa W ChIIa CYETOBOJHA TMOJUTHKA U
CBIUIMTE METOJIM Ha U3UuciieHus npe3 ordyetHata 2011 rox., kakto u mnpe3 npeaxoanara 2010 roa.

3a oruetHus nepuos; KoHcommaupaHuaT (GUHAHCOB OTUET OOCAMHSIBA OTYETUTE 32 CHIIHS
MeproJ] Ha MPEANPUATHETO-MaMKa - “APMENCKU XOJIAUHI™ A/l v Ha 1bLIEPHUTE OPYKECTBA,
B xouto “APMENCKHN XOJIJUHI™” Al MPUTEXKABA TOBEYE OT IOJIOBUHATA OT KAalWTala UM -
JAIl  AJl- rp. EnxoBo, “BPE3EHTOBU U3JAEJIMA” A/l - c. Hap Camyun, “BYJII'APLIBET”
A/l,- rp. Enun enun u “KAPHOTA” A/l - rp. KapuooOar.

VYyactuero Ha “Apmeiicku XonauHr’ - AJ[ B kanuTaia Ha Te€3H JPYKECTBA € KaKTO CJIe/IBA:

-B ATl - AIl-76.72%;

- B “BYJITAPLIBET” - A/l - 51.32%;

- 8 “BPE3EHTOBU U3JIEJINA- AJl - 58.99%

- B “KAPHOTA” - Al - 56.68%

KonTponbT Ha mnpeanpusiTueTo-mMaiika Haja ABLIEPHUTE JPYKECTBAa € MPHUAOOHUT Mpe3
MPEIXOJAHU OTYETHH TEPUOAM M TIPE3 HACTOSIIMS OTYETeH NEepuoj HAMa IMpoMsAHa. 3aToBa U
pe3yaTaTuTe OT JEHHOCTTa Ha Jpy)KecTBaTa OT rpynara OT HAa4yalloTO Ha roJWHAaTa U3LSIO0 ca
BKJIFOUCHHU B KOHCOJIMIMPAaHUsI PUHAHCOB OTYET.

Konconuaupanusat ¢puHAHCOB OTYET € OTYET Ha rpynaTa, KOWTO MpEeACTaBs UMYIIECTBEHOTO
U (UHAHCOBOTO i CHCTOSIHUE, KAKTO U pe3yaTaTa OT IeHHOCTTa KaTo Ha €IHO MPEIIpUITHE.

MC)I(III/IHHPITC KOHCOJIMAUPAHH TPHUMCCCUHHU q)HHaHCOBI/I OTYCTH HE CC IIPOBCpsSBAT H
3aBCpsBAT OT HE3ABUCHUM PETUCTPHPAH OOUTOP.

[IpenmpustTHero-mMaiika ¥ IBIIEPHUTE JPYKECTBA, YHHUTO OTYETH moajiexaT Ha
KOHCOJIMIMpAHe, MpUJjIaraT eJHa M ChIlla CYCTOBOAHA MOJIUTHKA 32 CICIKH U ChOUTHS, CTAaHAIH TIPH
CXOJHU OOCTOSATENICTBA, 32 METOIMUTE 3a OLIEHKHU Ha OTAEIHUTE aKTUBU U MMACHUBH, 32 HAYMCIIBAHETO
Ha aMOPTHU3ALMHUTE HAa IBITOTpaiHUTE akTUBU. [Ipuaranara cueToBOHA MOJIMTHKA 3a TIEPHOJIAa HE
€ MPOMEHSHA B CPAaBHCHHE ChC CUCTOBOJIHUTE IOJMTHKHU, MPUJIATaHW Tpe3 MPEAXOIHU OTYCTHH
MIEPUOJIH.

CaMOCTOSITETHUTE OTYETU HA MPEANPUITHETO-MalKa W Ha JBIICPHUTE MPEANPUATHS OT
rpynara ca cbCTaBeHHM KbM eAHa U cblia gata. - 31.03. 2011 roa.

[IpencraBeHUTE NPEANPUATUS OTTOBAPAT HA CICAHUTE YCIOBHUS:

- CAMOCTOSITEITHHU IOPUIUIYCCKU JIHIIA;

- M3TOTBSAT CaMOCTOsATEIeH (()MHAHCOB OTYET;

- BCSIKO MPEANPHUATHE € IMYHO TaHBYHO 33 IbJDKCHO;

- ChIIECTBYBAT Bb3MOKHOCTH 32 CIICJIKU M TO HE CaMO 10 OTHOIIICHHE Ha pa3MpeiessHETO
Ha TUBHECHTA.

HpI/I KOHCOJMIHUPAHETO Ca O6€,Z[I/IHGHI/I (1)I/IHaHCOBI/ITe OTUCTH Ha ABbLICPHUTE APYKECTBA U
CaMOCTOATCIIHHUA OTYCT Ha HpeﬂHpHHTHeTO-MaﬁKa pea 1o pea 3a aKTUBUTC, cOOCTBEHHS KaliuTal,

IMaCUBUTC, IIPUXOJUTC U PA3XOJUTEC, IAPUIHUTC ITIOTOLH.

IIpu KOHCOIUAMPAHE HA OTYSTUTE CA SIMMUHUPAHU:

1. I[ena OT COOCTBEHHS KaluTal Ha AbHICPHUTE MPCAIIpUATUA, IIPHUTCIKABAH OT
HpeHHpHHTHeTO—MaﬁKa, ¢ OamaHcoBaTa CTOHMHOCT Ha ABJIrocpodyHaTa MHBCCTHIIMA Ha
HpeHHpHHTHeTO—MaﬁKa. Paznukara MCKAY OajaHcoBaTa CTOHMHOCT Ha HMHBCCTULIMATA B
ABIICPHUTEC MMPCANPUATHUA U HOMUHAJIHATA CTOMHOCT Ha chIllaTa B COOCTBEHMS KaIlMTajl
Ha TC3W IPCAIPUATUA € IMOCOUYCHA B KOHCOJMAHUPAHHUSA OTUYCT KATO ITOJIOKUTCIHA WUJIH



orpunarensa penyrauusa. 3a “KAPHOTA” - A/l penyrauusta € MOJOKUTENHA, a 3a
OCTaHAJINTE TPH JIPYKECTBA - OTPULIATEITHA.

B xoHconmaupaHus ~ OoTYeT 3a (PUHAHCOBOTO CBCTOATHE Y4YAaCTHETO Ha JAPYTUTE
aKIMOHEpU B KallWTala Ha ABLICPHUTE APYKECTBA € MOCOYEHO OTIEIHO B MacHBa C
HaumenoBanue “MAJILIMHCTBEHO YUACTHUE”.

2. BcuYky BBTPEUTHOTPYIOBH Pa3vyeTd U CAETKU OT (PUHAHCOB XapakKTep:
MOKYTIKO-ITPOAaKOH;

MIPEIOCTaBsIHE HA 3a€MU;

HaYHCIIsBaHEe Ha JIUXBUTE 110 3aEMUTE;

pasmpenesisHe Ha TUBUICHTH,

[Ipe3 u3MuHAMUs OTYETEH MEPHUOJ HSIMAa OCBHIIECTBEHH BBTPEIIHOTPYNOBU CIHCIKH IO
MOKYIKO-IPOAKON MEXAYy IPYKEeCTBOTO-Mailka M IbIIEPHUTE JAPYKECTBA, KAKTO H
MEXJy caMHuTe IblepHH ApyxkecTBa. [locouenute mpuxoau B Enunnus Konconuaupan
OTYEeT 3a BCEOOXBATHHUA JI0XOJ Ca MPUXOJIUTE OT JEHHOCTTa Ha BCSIKO OT JbIIEPHHUTE
Ipy’KecTBa M Ha ApyxkecTBoTto-Maiika. B CrnpaBka Ne 1 ot Ilpunoxenusita e npeacraBeHa
nonpoOHa pasmupoBKa HA MPUXOAUTE HA HKOHOMUYECKaTa rpyrma.
[TpenmpusTreTo-mMaiika € MpeIoCTaBUIIO 3a€MH TPE3 MPEIXOTHU OTYETHH MEPHOIU Ha
IBIIEPHUTE JPYKECTBA CHIIIACHO CKIIOYEHU JOTOBOPH, NPHU YCIOBUS OJIM3KU J0 Ma3apHUTE.
[Ipe3 oTyeTHHS IEPHOJ € MPEIOCTaBEH 3aeM 3a OOOPOTHHU CPEJICTBA HA IBIIEPHOTO

npyxectBo JJAIT AJl. Hama npenoctaBsHu 3aeMu MEX]ly CAMUTE IbIIEPHU IPYKECTBA,
WIH OT TSX Ha JIPYKECTBOTO-MaiKa.
B TabnunaTta mo-moimy ca MOCOYEHHM BCHUYKHU MPEAOCTaBEHH W HEU3ABDKEHU KbM 31 mapt
2011 roa. 3aemu Ha ABLIEPHUTE APYKECTBA.

Tadamua 3aemu, OTIyCHATH OT “APMEUCKU XOJIAWHT “A/l Ha pbpiiepHH IpyKecTBa.

Hewusmni.
I'on.
Cyma Ha rJIaBHULA U
KonrtparenTt Ha Xapakrep Ha TI'onuna Ha CreIKATA uxeu ey | TAXBEH
“ApmMeiickn xonaMHr’ Al ceJIKaTa Bb3HHKBaHe ZI/B Py 31.03.2011 . | MPOUEHT
. .03. . o
/B aB./ %
“JJAII-EnxoBo” A/l rp.EnxoBo [TapudeH 3aem 2009 35000 17 149,35 8
“JAII-EnxoBo” A/l rp.EnxoBo [TapudeH 3aem 2011 30 000 30 000 8
bpesentosu Msnemus” AL, TaprieH 3aem 2006 150000  16921,400 7.2
c. [lap Camymnn
“bynrapuser-EIl” rp.Enun [lenun|  Ilapuden 3aem 2003 9 000 8 670,47, 1
“bynrapuser-EIl” rp.Enun [lenun|  Ilapuden 3aem 2005 14 685 21 829,69 12
“bynrapuser-EIT” rp.Enun [lenun|  Ilapuden 3aem 2006 105 000 131 741,36 7,2
“bynrapuser-EIT” rp.Enun [lenun|  Ilapuden 3aem 2007 5500 6 736,31 7
“Kaprorta” A/l rp. KaproOat [Mapuden 3aem 2006, 2007 28 000 22 140,68 7,2

3aemMuTe ca MPEJOCTaBEHHM HAa OCHOBAHMWE HAa MOCTHIMJIM HCKaHHUS OT PHKOBOJCTBAaTa Ha
JpY’KECTBaTa, Clie/l CKJIFOUBAHETO Ha JOTOBOPH C JOIOBOPEHM KOHKPETHU YCJIOBHUS 3a OTIIYCKaHETO
Ha 3a€MHU, JIMXBUTE, MIOTACUTEIHUTE IJIaHOBE U Jp. [Ipe3 oTueTHUs nepHro IBIIEPHOTO APYKECTBO
JAIT AJl nnamia riiaBHUIM U JTMXBY 10 MPEJOCTABEHUTE 3a€MU CHIVIACHO YCJIIOBHSTA Ha JIOTOBOpa
u noroBopenusi mnoracuteneH 1wiadH. “KAPHOTA” AJl mpe3 oT4eTHHUS MEpUOA ChHINO ILIaIia

JIMXBU

KOHCOJIMIMPAHUSI OTYET 3a MapUYHUTE MOTOIM T€3U pasIlialaHus ca eIIMMUHUPaHHU.

Hauucnenure ObDKUMH JIMXBH 10 TPEAOCTAaBEHUTE KPEIUTH 3a MEpuoja ChIO ca
SIIMMHUHHUPAHU B €IMHHHUS KOHCOJIMJUPAH OTYET 32 BCEOOXBATHHUS JIOXOJ. 32 IBPBOTO TPUMECEUHE
Ha 2011 roza. HauKMCIEHUTE JTUXBU OT JPY>KECTBOTO-MaiiKa Ha IBIICPHUTE JIPYKECTBA BBH3IIM3AT Ha

4 XW.JIB.

U TJIaBHUOW 110 3a€Ma CbIVIAaCHO YCJIOBHATA Ha J0roBopa. HpI/I HU3TrOTBAHECTO Ha



B xoHcomumupaHus OTYeT 3a (UHAHCOBOTO CBCTOSHHUE 33 OTYETHHS TIEPHOJ ca
eMMHUHHUPAHU ¥ BH3HUKHAIUTE B3€MaHUS, ChOTBETHO 3aBbJDKEHUS MEXIy MPEANPUATUETO-Maiika
U JIBIIEPHUTE JIpPYKECTBA IO J0oroBopute 3a 3aemMu. CyMara Ha EITUMUHUPAHUTE CYMH Ha
B3eMaHUSATa Ha JPYKECTBOTO-Mailka, pPECHEKTHBHO 3aIbJDKEHUSTA B IBIIEPHUTE IPYKECTBa
BB3NIM3a Ha 255 xwi. neBa. EMuMuHUpaHu ca U B3eMaHUATA, PECHEKTUBHO 3abIKCHHUS MEXIY
camute AbliuepHu apyxectBa. KeM 31 MapT Te Bb3amM3ar Ha | Xuil. JB.

CrpuiecTBeHH U3MEHEHHs B 00IllaTa cymMa Ha aKTMBHUTE, COOCTBEHUS KallUTal U MAacUBUTE B
KOoHconmuaupanusi (¢uHancoB otueT mnpe3 2011 rox. B cpaBHEHHE C MPEACTABEHHUS TOAMIICH
KoHconuaupaH puHaHcoB otueT 32 2010 rog. He ca HACTBHITUIIM.

[TocodeHuTe B3eMaHHs OT CBbpP3aHU NPEANPHUATHS B pa3Mep Ha 25 XWil. JieBa BKIHOYBAT
HauwucienuTe B3emanus Ha “APMEUMCKU XOJIAUHI™ AJl oT auBUAEHTH, B3E€MaHE IO €IHa
dakTypa 3a yciyra U B3eMaHUsi OT BBb3HArpaXKIACHHE 3a yIpaBieHHEe OT JpyxecTtBo “XAH
KYBPAT” AJl. [pyXecTBOTO HE ydacTBa B KOHCOJMAALMATA  Tbhbil Karo “APMEUCKU
XOJIAUHI™ AJ] HsiMa KOHTPOJIHO Y4acTHE B KalIUTaJIa U YIPABIECHUETO MYy.

3a OoTYeTHHS MEPUOJ HE ca HAYMCISBAHU W M3IUIAIAHU AUBUACHTU MEXKIY IPYKECTBOTO-
Maiika U JbUICPHUTE APYKECTBA.

[Ipe3 oTueTHUs TepuoOa HAMA OTYETEHHW (MHAHCOBH NMPUXOIU W (UHAHCOBH Pa3XxOJH B
rpynara , /Crpaska Ne 2 ot [Ipunoxxenusirta/.

OUHAHCOBUAT pPE3YydTaT OT JIEHHOCTTa Ha Tpymnara, MocoyeH B ENWHHUSA KOHCOIUAMpAH
OTYeT 3a BCeoOXBaTHUS J0XOJ, 3a MbpBOTO TpuMeceune Ha 2011 rox. e 3aryba B pasmep Ha 47
XU JeBa. To3u pe3yiTar € ChbBKYIHHUAT Pe3yaATaT OT IeHHOCTTA Ha BCSAKO €IHO OT ApPY>KECTBaTa B
rpymara ciiel KaTo ca eTMMUHUPAHU IPUXOJUTE U Pa3XOAUTE OT BHTPEIIHOTPYIIOBUTE CACIKHU. 3a
cbinusa nepuoa Ha mpeaxoanara 2010 roxa. guHAHCOBUAT pe3yiTaT Ha Tpymara € 25 XWI. JIB.
3ary0a.

[Ipe3 u3MuHanmMs OTYETEH MEPUOJ HE ca OTIYCKAaHW aBaHCH W KPEAUTH HAa YJICHOBE U
OpraHWTE Ha YOpaBlIEHUE OT MPEANpPUATHETO-MaWKa WM OT  JApYKECTBaTa, BKIIOUEHH B
KOHCOJIUANPAHUS OTUET.

[TocoueHuTe IBATOCPOYHN MHBECTHIIMH B KOHCOJIMIWPAHUS OTYET CE M3pa3sBaT B JASJIOBE U
aKIMH, TPUI0OUTH OT MPEANPHUATHETO-MANKA TPE3 MPEIXOIHA OTYCTHH TEPHOIU. JIBITOCPOUHHTE
WHBECTHIIMM B KOHCOJHUIUPAHHUS OTYET CE€ OTYMTAT IO CEOSCTOMHOCTHHMS METOJ, KaTro TIpH
I'PBOHAYAITHOTO UM MPHUI00MBAHE ca 3alKMCaHu IO [IeHU Ha MpuaoouBaHe. [IbliepHuTe QpyKecTBa
OT rpynara HsMaT y4acTue B KalluTajia Ha APYTH JPYyXKecTBa U He oTYuTaT nHBecTulnu. B CripaBka
Ne 4 ot IlpunoxeHusita ca mpeICTaBEHU y4yacTHsTa HA MPEANPUATHETO-Mailka B KaluTanda Ha
JIpYTU ApY>KECTBa.

[TpenmpusTHeTo-Maiika, KakKTO M IBIIEPHUTE IPYKECTBA HAMAT B aKTUBUTE CH MPUIOOUTH
KpaTKOCPOYHH MHBECTHUIIUH.

16.05. 2011 r. I'n. cueroBouTeN:
rp. Codus / 11B. JIazapoBa /

PvkoBoauTen:

/ Emun Poros /



