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A. CTATYT U NPEAMET HA AEWHOCT

"EAu Bu [Ixv PoHA 33 MHBECTHUMOHHM MMOTM" € aKUMOHEDHO APYXECTBO, PErUCTPUPAHO BLB
BapueHcku okpbxeH cuil no dupmMeHo aenc Ned784/2006r. ¢ peweHue or 23.11.2008r. Ceganuiero Ha
apyxecrsoto ¢ B PenyBnuka Bwnrapusa — rp.BapHa. AgpectT Ha ynpaeneHue e B rp.BapHa, 6yn."Uap
Ocsoboputen” Ne25, Tenedon: +359 52 802617, daxe: +352 52 602618,

KbMm fatarta Ha M3TOTBAHE HA OTHETa APYKECTBOTO HAMA OTKPUTK KIOHOBe.

Mpeamet Ha aeldHocTTa Ha "EdAY Bu kv doHA 3a vHBECTHUMOHHW umoTK" Al e uHBecTMpaHe Ha

napuyHUTe cpeacrtsa, HabpaHi Ypes n3faBaHe Ha LEHHW KHDKa, B HEJBIKMMU UMOTH /CEKIOPUTU3ALIMS Ha
| HeABWXKUMI UMOTI/ NOCPEACTBOM NOKYNKa HWa npaeso Ha CcoDCTBEHOCT W APYTW BeLHW npasa Bbpxy
HEJBWXKUMKM MMOTH, W3BBDLUBAHE Ha CTPOEXM W noJoDpeHMs B TAX, C UEn NpegocTaBAHETO UM 38
: ynpaenexue, oTAasaHe nog HaeM, NUSUHr umnu apesga 1 npopakGarta uM.

LipyecTBoTO Cce ynpasngsa o7 CbBET Ha QUPEKTOPHTE B CbCTaB!

1) Teogopa MeaHosa MonoBa — U3MLAHUTENEH AUPEKTOD K fipeacenaTten Ha CbBeTa Ha AUPEKTOPHTE
2) Muneda Bnapgumuposa DumnTpoBa — uiieH Ha ChBeTa Ha OWpeKTopuTe

3) Usera KocTtaguHosa Bnalikosa — uneH Ha CoBeTa Ha AupekTopuTte

HacTOAWMAT PUHAHCOB OTYET HE & KOHCONUAMPAH.

""""" B. 3HAYUMIA CHETOBOOHK NMONUTUKKA
1. U3paznsale Ha CLOTBETCTBUE
PUHAHCOBUTE OTYETH €A W3IOTBEHM, BLE BCUYKM CBLUSCTBEHM acneKkTu, B CbOTBRETCTBME Cbe 3aKoHa 3a

CYETOBOACTBOTO 1t MexayHapodHuTe cTanaapTv 3a puHaHcoBo otdyuTade (MCPO), npreti oT KomuchnATa
Ha EBponeickua Cbios, naroTeeHn o1 Cheera no MexayHapoaHy CUETOBOSHN CTaHAapTY.

2, Baza 3a U3roTBsiHe

DUHAHCOBUTE OTUYETU CE M3TOTBAT W NPEACTaBsAT B 6bnrapcm neBa, 3aKpbrNeHu 4o xunsana. Te ¢ u3roTeaT
MpY cnasgaHe Ha nNpuHOUna Ha UCTopuYecKarTa LeHa, MD,D,HCDHLMPEIH B onpeaenaudy cny4au ¢ npeoueHKa'ra
Ha HAKOW aKTWBW W BACKBM NO TAXHATA Cnpasesnea CTONHOCT.

3. CpaBHKTENHW BaHHN

CpasHuTenHaTa vHopMaLms ce peknacudmuupa ¢ Uen Ja ce OCUrypU CPAaBHUMOCT ChpAMO TeKyluus
nepuofl, KaTO XapakTepbT, PasMepbT W NPUUMHWTE 3a peknacuguuupaHeTo ge onosecTtssaTt. Korato e
MNPaKTHYECK HEeBBLIMOXHO Ja ce peknacuduuupaT CpaBHUTENHUTE JaHHW, [pyXKecTBoTO ONOBeCTABa
APWYMHATE 38 TOBA W KaKBa € CbLUHOCTTa Ha NPOMEHUTE, KoUTo Bixa Bunn HanpaBeHW, ako CymuTe Gsxa
pexnacuguumpany,

Mepuopa, 3a KONTO € N3rOTBEH (HaHCoBKSA oT4eT e or 01.01.2009r. go 30.06.2009r.

4. ManonasaHe Ha NPUBNU3IUTENHK CYETOBOAHM OLIEHKH U NPEeAnonoXeHnn

UsroteaHeTo Ha roguvileH thUHAHCOB CTYeT Mo MCPO usmckBa PLKOBOACTBOTO A2 HAAPAaBM HAKOM
NpUEMU3UTENHN CUYETOBOAHM CLUEHKW W NPEANONoXEHUs, KOUTO C8 OTHAGAT A0 JOKNafBaHuTe GanaHCoRM
aKTUBK M NACHBH, ONOBECTEHNTE YCHOBHN AKTUMBU U NACUBK, KAKTO U A0 MPU3HATUTE PA3XOAM K NPUX0AU 3a
nepuopa. Peannnte pesyntati Guxa MOTNM 42 Ce paafivaBaT OT NPUEANBUTEAHUTE CUETOBOAHN OLBHKM,

5. MHB@CTULIMOHHKY KMOTH

Cournvm 19 oT 3akoHa 3a APYKeCTBATa CBC CNELMANHA WHBECTMLMOHHA Len, npeaw npugobusaHe Ha
HEOBMXWM MUMOT APYXKECTBOTO Bb3nara OLEHABAHETO MY Ha eKCnepty ¢ KBanmbukaumsa v onuT B Tasu
obnacr.

Curin.an5 Ha 4n.19 oT 3akoHa 3a ApYXeCTeaTa CbC CNeuManHa MHBECTULMOHHEA Len NpugobueaHeTo Ha
HEABUKMMU WMOTH HE MOXe Aa DbAaT Ha UeHW 3HAUMTENHW NO BMCOKM OT HANPABEHATZ OUEHKA, a
npogaxdata M Ha LEHW 3HAUMTENHG NO-BUCOKW OT HaNpaBeHaTa OLEHKa.

MpUTexaBarnTe OT APYKECTROTO HEABIKAMU UMOTH C& OLIEHAIBAT B Kpas Ha BCsika MHAHCOBA roguHa Wn
fiPW HECTBbNBAHE Ha NPOMSHA Ha NOBEYe OT 5 Ha CTO B MHABKCA Ha LEHUTE Ha HEABMXHUMUTE UMOTH UNU B
nHAeKCa Ha WHbnadusTa, onpegenek 0T HauwoHanuna CTaTuCTUYECKM MHCTUTYT.
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KaTo MHBECTMLIMOHHKM MMOTY Ce TPETWUPaT U NPUIHABAT aKTUBW (3BMA UMW Crpaaa, WNK YacT oT crpana, umm
¥ JBETE), N0 OTHOLUEHUE HA KOUTO C& OBEKTUBHDA APEBNLLEHNE HA FEHEPUPAHETO Ha NPUXOAM OT HAeM KA
3a yBenuuapaHe CTOMHOCTTa Ha KanuTana, KoeTo MM OTNIMYABRa OT UMOTHTE, MOM3BAHN OT NPSATPUATHETO 1
0T UMOTHUTE, AbpPXaHW 3a npoJaxba B XoAa Ha 0BUJaRHATE MKOHOMUYECKa eNHOCT.

B cnyuaute, B KOMTO AafeH WHBECTMUMOHEH WMOT BKIKOMBA YaCT, ApeAHasHaueHa 3a reHepupaHeTo Ha
NPUXoAM OT HAEM UAKM 38 YBENMYARAHE HA CTOMHOCTTA Ha KaNWTana W 4acT, npedHasHaueHa 3a Nonssare B
JEMHOCTTa M He € HankLe Bb3MOXHOCT Te3M YacT#l C PasfuuHo NPeaHasHa4eHue fa Ge OTYMTaT MOOTASSHO,
LENUSIT. GKTUB €2 KNACUMLINPA KETO WHBECTULMOHEH UNK KATO MON3BaH B AeRHOCTTA CboBpasHo ApeueHka
Ha oOCTOATENCTBOTO [OKOMKO 4acTTa 33 MfOMsBaHe B AGHHOCTTA €  HesHauuTenHa  ChpsMo
npeAHasHa4“eHWeTo HA MMOTa KaTo Usno. 3a uenTa ca obeneasaHi kpnrepuuTe: T

- K2KBA 4aCT OT akTuBa Lie Bbae npefHasHaueHa 3a 0TAaBaHeE Mo HAeM;

- 32 KaKeo e Ce Wanonsea akTmea.

[TbpBOHEYANHO BCEKM WHBECTMLMOHEH VIMOT Ce OUeHSIBa MO LieHa Ha npuaobuBade, B T.4. pasxogmTe no
cpenkara: )

a) Mpyu npraobveade Ypea NOKYNKa - UeHaTa Ha npuacbuBaHe, NORYNHATA LeHa (BKMOYUTENTHG MUTaTa i
HEBB3ICTAHOBUMUTE AAHBLW) 1 BCAUKM PasXO4y, KOUTO MOraT Mpsko ga 6bAaT OTHECEHM KoM MoKynKaTa.
KoraTo npuaoc6uBaHeTo & CBLP3aHO C Pa3sCPOMEHO MNalLaHe, PA3fMKATA MEXJY GeraluHara CTOAHOCT Ha
BCHUKM MNALEHUS W CYMaTa Ha BCUUKM ASHACTBMTENHY MNALEHUA Ce NPU3HABA 34 JMXBEH Paaxof npes

nepuoda Ha pPascpoveHo nnallaqe.
6} Mpu npuaotueaHe upes CTPOMTENCTBO MO CTONAHCKW HAuYWMH — LeHaTa Ha npuaobuBaHe Ha Jatara, Ha

"KOATO CTPOUTENCTBOTO € 3aBbRLIEeHO.

B) [pW NpexsbprAsHETO Ha APYr BUA, MMOT B WHBECTULIMOHEH WMOT ~ CTOWHOCTTA, paBHa Ha Banaxcosara
CTOAHOCT Ha NMOTA, N0 KOATO C& € OTHUTAN J0 MOMEHTA.

r} Korato MHBECTULMOHHUAT MMOT € NOMy4YeH B PesynTar Ha DesebamessiHa chenka — Ao Crpaeeanmea
CTONHOCT. .

&) MbpBOHaYaNHOTO OLIEHSBAHE Ha YHBECTULMOHEH UMOT, NONYYEH B DE3YNTAT Ha anopTHa BHOCKa No pena
H& THProBCKUA 38KGH, C& OCBLUECTBABA NO CTORHOCTTA MYy, NpYeTa oT ¢baa M OC Ha ApYKecTeoTo.

Mocneaeraumte pasxohu no MHBECTULMOHHW UMOTK C& KanuTanusupart, Koraro BOOAT OO yBenndasaHe Ha
OYaKBaHWUTE UKOHOMMYEC KN N3roAM CNpAMO NbPBOHAUANHO NpeABUIgHNTE.
Beudkn APyt mocneaBany pasxoan ce Npu3Haear 3a pasxoq B nepnoga, npes KOWTo ca HanpaBeHu,

3a nocnefsalyc OUEHABAHE Ha MHBECTULMOHHWTE WMOTW CRef NbPBOHAYANHOTC MM NpuaobusaHe ce
npunara nog Mogena Ha cnpaeeAnuBara CTOMHOCT — NO TSAXHATa CNpaeennusa (NasapHa) CTOWHOCT, 3a
uMeTO onpeAensHe ce B3eMaT nog BHUMaHue hakTopy, KakTo cnelga:

3) NPy HanU4Me Ha aKTWBEH Nasap: Hai-BePOATHATa HACTOALLR LieHa, KOATO HOPMANHO MOXE Ja C& Nonyuu
Ha aKTMBEH Na3ap 3a KOHKPETHWA Buj MHBECTULIMOHEH MMOT, OTUMTAaliKW HeroBaTta cneumdmka.

6) nNpu NURca Ha akTWBEeH Nasap 3a KOHKPETHWS BWO WHBECTULWOHEH WMOT CE aHanuavpar u obcnegsar
HacTOALM LEeHW HA aKTUBEH Mazap 3a UMOTK OT PasnUuHO eCTEeCTEO, KOMTO UEHW C& KOPWFMpaT, 3a fa ce
OTP&A3AT TE3W Pasfvyis, CKOPOLIHM LIEHK Ha NO-Manko aKTvBHW Nasaph; KoUTO LUeHU C& KOPUIVpaT, 3a Ja ce
OTPasAT NPOMEHUTE B MKOHOMUYECKUTE YCNOBUS B Nepuoa Cnep [aTtarta, Ha KOATo ¢a €& OCbIUECTBUAW
COENKNTE Ha TE3W LeHW; MPOrHo3upaHe Ha AWCKOHTMPAaHW NapudHK [oTouM Ha Gasata Ha HacToAwuTe
NasapHi HaeMHU NNaLaHMA 3a NoJoGHM MUMOTH C NPOLIEHT Ha AWCKOHMTUPRHE, OTpasABall HacToAluTe
nasapHy OLUSHKN Ha HeCUTYPHOCTTA B Cymata U B pasnpeieneHWeTo BbB BPeMETO Ha NapWUHUTE noTouw,

6.TLProBCKU 1 nPqu B3eMaHKA

THproscknTe U APYrv B3EMaHUA C& OTUATAT MO TAXHATA aMOPTUSMPYEMA CTOMHOGT, HamManeHa Cbe sarybute
0T obesieHka.

7.OMHAHCOBM NACKEN

Mpy NMbPBOHAYANHOTO NpU3HABaHE Ha (DMHAHCOBU MACKBM, NPSANPUATHETO MM OTYNTA NO CRpaBeanuBaTa
WM CTORHOCT, NAloc, B criyyai Ha (PrHAHCOBY NacusK, KOWTC He Ce OTWWTAT Mo cnpasednyea CTORHOCT B
neyanBata waM sarybata, pasxoawTe NO CAenkKata, KOWTO C& CTHACHT NPSKo KbM npuaobusaHeTo wnu
U3naBaHeTo Ha UHAHCOBMA Nacus, BouuKW peaoBHY MOKYNKW M Npoaaxby Ha pUHaAHCOBY MHCTPYMEHTH Ce
OTUMTAT N0 METOAR ,AaTaTa Ha ypexiaHe”.

Cnep NbpBOHAYANHOTO NPUHABAHE [PEANPUATHETO OLEHABA BCHMWKM (DUHAHCOBM Nacuem o
amopTUINPaHa CTOMHOCT ¢ M3MAOMN3BAHETO HA METOAA Ha eEKTUBHUA NUXBEH NPOLEHT, C UBKIIYEHUE Ha
HMHAHCOBY NAcKBK, OTHMTaHW NO CNPABEANUEa CTORHOCT B Nevanbata-unm sarybara.
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Beudkn nedanty w saryBu, BBL3HMKHAMKM B pesynTar OT NPOMeHK B ChApaBejnnsata CTofHOCT Ha
(bUHAHCOBUTE MHCTPYMEHTH, KNACU(UUMPaHN KaTo OTYUTaHY NO cnpaBefsmea CTOMHOCT B nevantara wnu
3arybara, ce nNpuaHaeaTt B OTYETA 38 ZOX0ANTE.

Mpw hMHAHCOBMTE NACUBM, OTYETEHU NO AMOPTH3MpaHa CTofHOCT, NeyantaTta unu saryBaTa ce npusHaea B
oTYeTa 38 AOXOAUTE, KOraTo (PUHAHCOBMAT NMAcMB ce OTIMCBA uin ofesteHsBa W 4pes npougca Ha
amopTuaupaxe.

MpeaAnpUaTUETO NpeMaxsa (PUHAHCOB NAcWe (MMM YacT OT (PUHAHCOBUS NACWB) OT CBOs Banauc, KoraTo u
€AMO KOrato TOW € MoraceH — T.2. KOraTo 3afb/DKeHMETO, ONpeAencHO B JOroBOpa, € OTNajHano,
SHYANPAHO UMK CPOKLT MY € M3TeKbI.

3a TekywaTa roguHa flpyxecTeoTO e 0THENo Nacue B pasmep Ha 1493 xun. riesa, 3aAbMKeHne no goroBop
3a 3aem c¢ Sadka MNupeoc-Buarapua AL,

8. MapwK ¥ NapMyYHK eKBUBANeHTH

MapuuHK cpeacTea ca NapuyuHn CPeACTBa, HanMuHK B 6POi U Jen0o3uTH Ha BUKAGHE,

MapuwuHKTe CpeicTBa B fieBA CE OLEHABAT MO HOMUHANHATA WM CTOMHOCT. [lapuuHuTe CPeAcTea,
AEHOMUHMPAHW B MYKASCTPAHHA BaNyTa, Ce OUSHABAT NO 3akmouuTeneH kypc Ha BHE kbM garara Ha
U3rOTBAHE HA OTYETA.

9, OGe3ueHxa

BanaHcoBaTa CTOMHOCT Ha aKTMEMTE Ha [pPYXECTBOTO, C M3KAIMEHUE Ha MaTepuanHuTe sanacu W
OTCPOMEHUTE A@HbMHM BKTUBN CE Npepasrnexaa KbM BCAKE Aata Ha uaroTesHe Ha Ganadca, 3a Aa ce
npeLeHn Jann He ChLUECTBYBAT NpW3HaumM 3a ofealeHka. B cnyyai, Y& CLLUBCTBYBAT TakuBa NpUsHauUM ce
npasu NpUBNUIUTENHE OLEHKA HA Bb3CTAHOBUMATE CTOMHOCT Ha aKTUBa. 3a HeMaTepnanHin aKTUBN, KOWTO
BCE OLLe HE CAa rOTOBU 32 U3NOoN3BaHe, NpubnUaUTENHATA OLEHKA HA Bb3CTAHOBUMATA CTONHOGT Ha aKTUBA
ce NpaeW HA BCAKA faTa Ha varoTeAHe Ha Ganaca. 3aryfa oT ofesueHka ce ApusHaBa B Chydvan, e
BanaHcoBaTa CTORHOCT Ha €QMH aKTMB WM Ipyna akTUBM, reHepupallu NapuyHu NOCTLNAEHMA, YacT o
KOAITO @ TOW, NPeBULLABA HEroBaTa Bb3CTAHOBMMAE CTORHOCT. 3arybn oT obesuenka ce NpUaHaeaT 3a cMeTka
Ha NPecLIEHBYHUA PE3EPE Ha aKTUBA Wunn ce Bkniousart B OTdeTa 3a goxoaure.

Bb3CTaHOBAMATA CTOMHOCT KA [APYIATE akTUBW € MO — BWCOKETA OT TAXHATA HETHA NPOSEKHA LieHa
croiiHocTTa UM B ynoTpefa. Mpu oUeHkaTa Ha CTOAHOCTTa B ynotpefia ObLAeluMTe AApUYHK fOTOUM ce
JUCKOHTUPAT 0O CeratHaTa UM CTORHOCT, KaTo Ge Npunara SMCKOHTUpaLl NPOUSHT, 0TpasaBall TeKyluuTe
OLIEHKM Ha nasapa, LUeHaTa Ha NapuTe BB BPEMETO 1 CeuubuyHNa 33 aKTUBa PUCK,

3aryba oT ofesueHka Ce BB3CTAHOBABA B CNydait, Ye #“Ma NpoMsHa B npeueHKaTa, NOocnyXuna 3a
onpefensaHe Ha Bb3CTaHOBMMAaTa CTOWHOCT.

3aryba or ofesUeHKka ce Bb3CTAHOBABA CaMO B0 pa3Mep Ha 6anaHCcoBaTa CTOWHOCT HA aKTWUBAE, KOSITO He
HageuwiaBa GanaxcoBara CTOMHOCT, HaMmarneHa ¢ akymynupaHaTa aMopTHsauns, B cnyyad, Ye He e Guna
npuaHaBaHa sarybaTa ot obeaueHka.

10. AKLUMOHEePEeH KanuTan

AKLWIOHEPHMFIT Kanutan e npeacTaBeH Mo Heropata UCTopudecxa UeHa B AeHs Ha perMCTpinpaHe "
ChOTBETCTBA Ha aKTyanHata My cuaebHa perncrpalus.

11.QuBrgeHtv

JMBMAESHTU Ce NPU3HABAT KaTO 3a8bIMKEHNE B NEPUOAA, B KOWNTO Ca ASKMapupaHu.

12. HoxogK Ha nepcoHana

fnanoee 3a dechunuparu eHOCKU

MpaButencTeoto Ha PenybGnwka bBbrrapua .HOCW OTrOBOPHOCTTA 3@ OCUIYPSBAHETO Ha 3aKOHOBUA
MUHMMANEeH npar Ha NeHCUM NO NNadoBe 3a JedWHWpaHKM BHOCKW. PasxoguTe no aWraxuMmeHTa Ha

,U,py}I(ECTBOTO Aa npeeexpa BHOCKW No ANaHOBETE 3a AeduHparu BHOCKU ce npu3HasaT B OTyeTa 3a
ACXoauTe NpY TAXHOTO Bb3HUKBAHE.
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flnamen zoduwieH oMmMAycK

OpyxeCTBOTO NpU3HaBa KaTo 3a0bMDKeHWe HeAUCKOHTUPAHATA CYMA HA OUSHEeHWTE pasxogu NO NnaTeH
rogvLLeH oTNYCK, ovaKkeaHy Ja ObAaT sannaresn Ha CNKUTENWTe B 3aMsaHa Ha Tpyaa UM npes u3MuHanus
OTYeTeH NEepUoA.

Kbm garata Ha Texywua huHaHcoB oTueT OpyXecTBoTO UMa HAeTo efHo NMUe No TPYZOE JOrosop.
13. flpoBMaun

MpoBuzna ce npusHasa B GanaHca, KOraTo APYXECTBOTO UMA MPABHO MAW KOHCTPYKTUBHO 38ABMKEHURA B
PE3ynTaT Ha MWHaNo CbBUTe M UMa BEPOATHOCT ONPeaeneH W3XOAAL NOTOK, ChAbpKall UKOHOMUYECKM
nonau, Aa Gbae HeoOXOOMM 33 NOKPUBaHE Ha dafbhixeHueTo. MpoBUansTa c& OUeHs no Haik — gobpaTa
npuONMaMTENHa OUSHK HA BLAMOKHWTE MKOHOMWHYECKA M3rOAMW, KOWTO LUE WITEeKaT MpW TOTAcABAHE Wa
330BIMKEHVETO KbM AATATa HA (DUHEHCOBUA OTUET.

*

KbMm parara Ha Banatca [pyKecTsoTo He e NpU3Kano nNpoBn3vn Nopasy Nunca Ha yCroBua 3a TOBa.
14. THProBCKU ¥ ADYIK 3 LAKEHNS

Teproeciv u APYri 3a0bKEeHUA Ce OTYNTAT MO TAXHATA aMOpPTH3NDYEMa CTOMHOCT.

15. Opuxopau

ﬂpuxo,qwre Ce NPpU3HaBarT B MOMEHTa Ha TAXHOTO Bb3HWKBAHWE, HE3aBUCUMO OT NZPUYHWTE NOCTBNASHUR U
AnawaHua. Mpuxoaure B vyXaecTpaHHa BanyTa ce oTYuTaT no ueuTpaned kypc Ha bBHE kbMm garara Ha
HAaYNCNABAHETO UM,

MpuxonuTe, CBBP3aAHN CBC COSNKW 3a M3BBbPLUBAHE Ha YCAYTW, Ce NpM3HaBaT B 3aBUCUMOCT OT €Tana Ha
38BBPUEHOCT Ha CHENKATE KbM JATarta Ha CbeTaBsHe Ha CcYeToRoaHus Barnadc, npu ycnoeuwe, ue
pe3ynTaTthT OT CAenkaTa MOXe Aa ce OUeHIt HadexAHO.

ETanbT Ha 3a8bLPWEHOCT Ha GAenkarta ce onpesens Ha Gasa 4acTTa, KOATO HanpaegeHUTe 40 MOMEHTA
pasxoau npeacrasnasat o7 obwua obem Ha fpeasnpeHnTe pasxogn no CAenkara Karo camo pasxogure,
KOUTO OTpas3ABar M3BbPLUIeHNTEe JO MOMEHT2 YCNyru, ce BXNIOUEAT B HanNpaBeHUTe e MOMEHTa pasxoau W
CamMO pasxoguTe, KOMTO OTPA3ABAT WIBLPLUSHWTE YCNYri Mau Tesu, KouTo Wwe Ovgar M3BbpLWEeHNn, ce
BrAIOYBAT B 06LWMst obeM Ha npensuaerUTe pasxoan no caenkara.

[MpuxoabT, Cb3aAeH OT UNON3BAHETO OT APYMM AMUA HA NUXBOHOCHW aKTWBW Ha NPeANPUATHETO (T.e.
MPUXOABT OT JIMXBH), BB3HAMPAKAEHWA 3a NpaBa U SUBULEHTM, Ce NPUIHABA NO MeToAd Ha edekTueHaTa
NVXBa, KOraTo:

- & BEPOATHO NPEeanpUATHETO 4a MMa MKOHOMWUHYECKW NON3KM, CBBbP3aHN ChC CAenKaTa; u

- CYMaTa Ha NPUXoIuTe MOXE HAgeXaHo Aa Bbie oLueHeHa.

Mpuxopute or nuxsk 3a sabaseny NAW@HUS Ha KNKEHTM Ce HauMcnaBaT KaTto dhunaHcos npuxoa npw

ethekTMBHO nNnawade, nopaau CbUleCcTBEHAa HECUIYPHOCT 38 BbL3CTAHOBSIBAHE HA AbIDKUMATA CTOMHOCT
npean peanHoTo 3annawaHe. .

18.Pasxogn-

QI‘TEPBTMBHMTG pas3xogu ce Haqynucnaear B MbMeHTa Ha TAXHCTO BB3HUKBAHES, NPU CnaseadHe Ha NpuHyuna 3a
ChROCTaBMMOCT C npUXoauTe. '

17. Ban'bk BBpXY nevyanbara

OpyxecTBoTO He & obnaraemo ¢ Kopnopatuser Aadbk no 3KMNO 1 He obmxr KopnopaTvBeH AaHbK.
18. MpoMetn B cHeTOBOAHATA NONUTUKA, KOPEKLMUS HA MPEeLUKN

B npeAnpusiTMETO HE C& TPETUPE KaTo NPOMSHA Ha CYSTOROAHATA NOAWTHKAL

- NpunaraHe Ha CHETOBOAHA NOAWTUK2 3a onepaunud, Apyru cuiuTna unu YCNOBWA, KOWTC Ce

pasnuyagaT no ChiecTsO OT NPeJUuLUIHNTE, 1
- fIpUNaraHe Ha HokRa CHETOBOZHE NORMTUKA 32 onepauun, Jpyrv CcHOUTMA i YCINOBWSA, KOWTO HEe Ca Ce

CRy{BaNN NPeau Uy ¢a OUNK HesHaJMMTETHK,
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KaTo CbLUeCTBEHN C& ONPERenaT rPeLLKM, YCT2HOBEHW NPe3 TEKYILMA OTYeTeH Nepuod, KOUTO & OT TakoBa
3HadeHune, Ye (PMHAHCOBUTE OTYETW 33 €0UH UMK NOBEYE NPEAXOSHU NEPUCAM BeYe He MOTaT Ja €& CuUuTaT
33 JOCTOBEPHM KbM JaTarTa Ha TAXHOTO U3fJaeaHe. BbanpueToTo HUBO Ha CbLUeCTBEHOCT 33 TPeTUpaHe Ha
efHa rpeLlka kato dyHaameHTanHa, cefnogaBaHo oT APYXKeCTBOTO €, KaKTo cneaga:

- Hap 3 % ot cymarta Ha BanawHca;

- Han 0.5 % ot ¢cymaTa Ha NpuxoauTe OT AeHOCTTA,

B. BENEXKN KbM OUHACOBMWSA OTUET

1. Mpuxogu

[pes TpumeceyneTo 3agbplusallo Ha 30.06.2008r. ApykecTBOTO MMa npuxog B pasmep Ha 3 754 xwun.e.
OT MPOJAASHO NPAaBO Ha CTPOEXK CPeLly 3a4bIKeHne 3a NOCTPOSIBAHS Ha HEOBWXMM KMOT.

2. Pasxoagmn

OnepaTueHuTe pasxogu ce HavyucnasaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHe, Npu cnassade Ha npuHLuna 3a
CBNOCTaBUMOCT C NPUXOANTE.

B cheTasa Ha pasxoavTe, BKMIOYEHW B HACTOALWMTE OTHETK BNM3AT Pasxoau 3a;
= Bh3HAPaXAeHWA W OCUTYPOBKY - 12 XMFLARB. B T.u.:

*  HaueHoseTe Ha CbBeTa Ha AupekTopute — 10 Xun.ns.
* 1O TPYZOBYW JOTOBOPY — 2 XUILIIB.

- NONYYSHU yenyrm — 72 XWLAE. B T.4.:

¢ CUeTOROAHW, OAMTOPCKM YCIYTW - 7 XMN.NB.
+  Opug. yenyry; cbaebHn, HOTAPUARHW 1t BEAOMCTBEHM TaKCK - 3 XMILAB.
»  KoHcynTaHTCcKu yenyry; Mpesoaw, neranusaduy; O6apu — 62 Xun.ns.

- ApYry tbuHaHcoBy npuxoay /(pasxoam), HeTHO — 48 XMM.NB. B T.u..

s DAHKOBM TAKCU U KOMUCKHOHHY — 17 XWA.NB.
¢ AuXBW NG HaHKOBK 3aeMy — 31 Xun.nB..

[py¢eCcTBOTO MMa OTHETEHM pazXxoau 3a BbAcIiK Mepuoam B pasMep Ha 3 XWM.NB., KOUTO NPEACTaBnNABAT
takeu no oBCRyxBaHe Ha GaHkoB 3aeM. KbM AartaTa Ha W3roTBAHEe Ha (MHAHCOBMAT OTYET 3aeMbT €
OTAYCHAT M e 3anouHano ycsosBaHe. Pasxogute ce pasnpeenaT nperopunoHanHo. Ha CPoKa Ha 3aema. -
PasxoauTe ca KnacuPuuWpaHy, KaTo HETEKYILM aKTUEN NOPaaW CPOKa Ha 3aema, KOWTO e fo-gbnbr oT 1.

3. laHbK BLpXy nevandara

OpyecTBOTO He & obnaraeMo ¢ kopnopatueeH AaHbk no 3KMO 1 He AbMidn KOPNOPaTUREH AaHbK.

4. AHBeCTULMOHHK UMOTH

Mpes Tpumeceurerc sasbplusawo Ha 30.06.2009r. Hama npuaobusaHus v NpeobpasyBaHus Kb
WHBECTULMOHHY MMOTH,

Mpes Tpumeceunero sasbplueawto Ha 30.06.2008r. Hama ocBoBOXAaBaHUS W MpeobpasysaHus OT
WHBECTHLIMOHHN MMOTH.

Mpes TpuMeceuneTo 3apbpluBao Ha 30.06.2009r. ca ocbluecTBeHU CNeAHUTE COSNKN C UHBECTULMOHHM
UMOTH:

Ha 23.04.2009r. Hotapuyc Henw Jlykosa ¢ per.Homep 536 cbCTaes HOTapuaneH akT 3a yupeassaHe npaso
Ha CTPOEX CpeLly 3agbiKeHne 33 NOCTPOsABaHE Ha HEABIKUM UMOT CNopes, KoNTo:
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YEfv Bu xy @oud 33 unsecmuyuoHHU Unomu” AQCH
Uy

e EAY Bu [kn thowa 32 MHBECTUUMOHHK umoTn ADCUL yupeasea Ha HUKMIM ALl npaso Ha cTpoex
BbpXy coDCTBEHWA CW yperynupad nodemneH umot YW 1-2925,3455,3456,3507,3854,3855,4435
Hamupail, ce B rp.Codust, obuna Ctyaentcka, mecTHocT CTYASHTCKY rpad No ANaHa Ha KeapTan
100 cpewy sagbnmkesne Ha HYMKMW Al ga nocTpon crpaga CbC CMeCEeHC NpefHasHadeHue
CBLIMACHO NPUNOXeHaTa CTPOUTENHATa AOKYMEHTALMS,

e Eity Bu [bxn dboxa 3a vHBeCTULMOHHN WMoTH ALCWL, cTaBa cOBGCTBEHWK Ha NOApobHO OnMCaHN B
HOTaPWAIMHUAT akT YacTy oT crpajara,

Monyuenarta daktypa ot HMKMW ALl e oTyeTeHa, Karo asaHc B pasMep Ha 3 574 xun.me. 3a CMP-
ofeslleTeHne o HoTapuaneH axkT. B HACTOALUMAT OTYET aBAHCA & OTPA3EH, KATO WHRECTULIMOHEH UMOT B
npotlec Ha usrpaxgade. Crnen nocTposeBaHe Ha crpajaTta M wsfasaHe Ha akTypa 33 AeHCTBUTENHO
NOCTPORHOTE, NpUACBUTITE YacTh OT crpagaTa e 6bAaT 3aBeAeH!, KAaTO MHBECTULIMOHEH UMOT.

*

B xunagn neea

WueecTn- Hemare-
LIMOHHMK B npouec Ha  puanHu
: UMOTH VI3TPaXAaHe  aKTWBM Obiuo
BarnaHc Kem 31.12.2008 7811 1713 0 9524
tpuRobuTH akTHeK - 3 761 - 3761
OrnucaHit akTuen- - - - 0
FipecueHka Ha akTrsn - - - 0
BanaHc Kbm 30.06.2009 7 811 5474 0 13 285
AMopTU3auma - - - 0
BanaHc kM 31.12.2008 1]
AMOPTU3aLUMA 3a roguHarta - - - 0
AMOPTU3ELMS HA OTNUCAHUTE SKTUBY - - - 0
Bananc kbm 30.06.2009 - - - 0
BanaHcosa cTokHOCT kM 30,06,2009 781 5474 1] 13 285

5. TEPTrOBCKM 4 APYIM B3eMaHWA

TBProBCKUTE U APYTA BIEMAHUA CE OTUMTAT MO TAXHATA aMOPTUIMPYeMa CTOMHOCT, HamaneHa cbe sarybute
oT 0De3LeHKa.

B xunsgn nesa ’
KM Kem

30.06.2009 31.12.2008
HeTeKkywin B3eMaHmst ’
O6Guwo 0 0
Tekywn BlemaHus : )
THProBCKK B3EMaHMS OT TRETH NULA — NNATEH aBaHC Ha A0CTaBYUK 125 125
[00C 32 Bb3CTaHOBABaHE 14 200
Obwo 139 325

6. MNapu ¥ napuyHKU eKBUBANEHTH

MapuTte K NAPUYHUTE CKBUBANEHTWM BKNIOYBAT HalWYHWU NapyudHK CpedcTea W pasnnallaTenHi cMeTkn B

OaHKu.
Mapute 1 napuqHKUTE EKBUBANEHTH B NEBA CA OLESHEHM MO HOMMHANHATA MM CTOMHOCT. Kbm 30.06.2000r.

APYXKECTBOTO NPUTEXaBa Napu4HK CPeAcTBa, OeHOMUHMPAHW B YyXASCTpaHHa BasnyTa B pasmep Ha 6 xun.
€BpPO NO pasnnaljartenHuTe CMeTKN B eBpo B YHukpeaut bBynbank Al v Paidaisenbank Al Cuiyute ca
fipeoueHern kem 30.06.2009r, no dukcnHra Ha BHB.

B xunagw neea
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“Edu bu [hxu doud 3a uneecmuuyuonny umomu” ANCUL

Kem Kbm
30.06.2009 31.12.2008
Napw4Hu cpegctea 8 Hpon 14 - 122
Mapwykv cpeacTea No GaHKOBM CMETKY B NERA 166 42
MapwyHy cpeactea no 6aHKOBY CMETKM BBB BanyTa 12 4
06wo: . 192 168
7. 3agLrKeHns No NONyYeHu 3aemMy oT BaHKK
B xunszou nesa
Kbm " Kbm
30.06.2009 31.12.2008
MHBecTUUMOHEH 32eM 0T Danka MNMupeoc Genrapua Al - 1493
HBeCTULIMOHEH 3aeM 0T DaHKka YHWKpeany bynbank Al 1603 -
Obmo . 1503 1493

Ha 04.02,2009r. Ge ckniodeH Jorosop 3a 3aeM ¢ Batka YHukpegut bynbank AL 3aeMbT e B pasmep Ha 770
XWN.@BPO ¥ € CbC cpox Ha noracssade po 04.02.2013r. Conuaaper BNbxHYK No 3aema & tupma XeHa
EOOLN.

Ha 12.02.2009r. 3aeMbT OT YHukpeauT bynGank Al e ycBOSH M3UANG, XaTo ¢ NOMyYeHWTe CPpedacTea e
NOraceHo U3LAMO 3aabihKeHNe Ha APYXECTEOTO Mo JOroBop 3a 3aem ¢ Hanka MNupeoc Benrapus All,
Onepaumnata no pedrHaHCUPaHETO Ha CTapuA 3aeMm & oBOoCHOBaHa 0T NO WSFOAHUTE YCIMOBMA N0 HOBUA

3aem.
8. TuproBCcKuU 1 ApyrA 3agBIKeHUA

T'prOBCKM ¥ APYTrK 320 bNXKEHNA Ce OTHUTAT NO TAXHATa aMOopTUsHpYyemMa CTOMHOCT.

B xunsam nesa

Kem Kbm
30.06.2009r. 31.12.2008
3a0bmKEHNST KbM A0CTaB4MLN 140 181
3agremkeHns KbM nepcoHana 1 2
3a0bKeHNA KM OCHIYPUTENHK NpeanpuaTis L 1
060 142 184

9. AKLJMOHepeH Kanutan

AKLUMOHEPHUAT KanuTan e NpeRcTaBeH NOo HeroBata UCTOpWMecka UeHa B feHs Ha perucTpupane W
ChOTBETCTBA Ha aKTyanHara My cupebHa perucrpaumng, Lianata CTORHOCT Ha 3aNUCaHNA KanuTan € BHeceHa
KbM faTtata Ha HacTofLWnTe OTHETU. .

Bewukn akumu ¢ oy Gpoi 650 000 ca ¢ HomuHan ot 1 nes 1 ca oBuKHOBEHN Ge3HANMYHY akumK,

Besika akums aasa npaeo Ha rnac B OBWoTe 0b5paHme Ha akKMOHePUTE, Ha AMBWAEHT W Ha NUKBNZaUnoHeH
AN, CbPAMEPHU ¢ HOMUHANHATA CTOAHOCT HAa akuMATa,

ﬂpyxeCTBOTO e pasnpedena AWBMASHTM NO peja W MpU YCROBWATA, NpefBuacHK B 3axkodHa 3a
,pr)KeC‘TBaTa ChC cneynanda WHeeCTULIMOHHA Len,

Ocnoaeﬂ [OXOf Ha aKunA

TpumeceuneTo, [opuHaTa,
3aBBPLUIBALIO HA 33BLPLUBALLA Ha
30 KOHwn 2009r. 31 Jexemepu 2008r.

HetHa nevanba/zaryba, paznpenensema B .
non3a Ha akuuoHepuTe — XWUN.Je, 8 258 (64)
Cpen+o npeterned Bpoh oOMKHOBEHW akLmK 650 000 650 000
OCHOBEH [0X0/ Ha aKUWst — B, 5.01 0

OCHOBHMAT OOXOM Ha aKUusl Ce WSWKCNABA, KaTo ce paspenu nedanbaTa 3a Nepuopa, Noanexala Ha
pasnpedenexue MeXay npurexareniTe Ha oBUKHOBEHM akUMKM (MNCIIKTEN) Ha CPEHONPETErNeHrs 6pom Ha
ObpKaHUTe 0BUKHOBEHM AKLIAM 38 NEPUOAA (3HaMeHaTen). .
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“Efiq Bu [hxu Goud 2z unsecmuyuorry umomu” AQCHL

ManonseaHeTo Ha cpegHonpeTerneHna Gpoll Ha oBUKHOBEHM akumu B obpalieHue Npes nepuoda oTuuTa
Bb3MOXHOCTTA CyMaTa Ha aKLUMOHEePHMWA KanuTan A3 Bapupa npes Nepuoga B pesynTaT Ha ToBa, e no -
ronsM WnK no - Manek 6poi akumit ca B ofpaljeHne KbM AageH MOMeHT. CpeaHonpeTerneHust Bpoil Ha
0BMKHOBEHNTE aKLMK B obpalieHue 3a nepuoia € paeed Ha Opos Ha obuKHOBeHUTE akumu B ofipalleHne B
HauanoeTo Ha Nepuoaa, Kopurpad ¢ 6poa Ha oBpaTHO K3KYNeHuTe WNKM HOBOEMUTMDAHUTE OBMKHOBEHW
aKuMy npes nepuofa, YMHOXeEH Ne cpegHorpemesus akTop. CpefHoBpeMeBHAT haKTop e paseH Ha Bpos
Ha QHMTE, NMPe3 KOMTO KOHKPEeTHNWTE akuwu ca Bunn B obpalleHne, ChoTHeceH KbM 00ulua Opolt Ha aHMTe
ripes nepuoaa.

WauncnaeaHeTo Ha cpegHonpeTernesns Bpoi akumy 3a 2009r, e KIBBPIUEHO N0 CNIEAHWA HaqK:
{650 000 akuwm x 180 ouw fot 01.01.09r, go 30.06.08 r./ : 180} = 650 000 akunn

10. Pesepsu

Mpes 2007r. OpyKecTBOTO YBENMYW KanuTana o o 500 Xus.ns. Ha 650 xun.fs., kato emutupa 150 000
Hoeu akumun. {lpaBaTa 3a sakynysawe Wa akuumTe OAxa npogaaeww dpes bbArapcka dougosa Bopcea.
Mocrbrnekuara or npofaxbure Ha npaga ca B pasmep Ha 699 xunne. |, ot kowto 150 xmn.ne.
NPEeACTaBNABaT YBENUHEHUE HA KanuTana Ha BRYKEeCTBOTO & 549 XWN.AR. C3 OTYETEHW KaTo Pe3epen.

Kem 31.12.2008r. APYXeCTBOTO M3BLPLUM NPEOLeHKa Ha MHBECTULIMOHHWTE CM UMOTH, KaTto w3nonsea
cripaBeanMBaTa WM nasapHa LeHa onpederieHa oY AMUEH3UpPaHW oueHuTenu. [peBuLeHMeTO Ha
CTOMHOCTTa Ha uMoTute Kbm 31.12.2008r. cnpsmo Tasw kbem 31.12.2007r. e oTHeceHa, KaTo peseps oT
nocneaBaLy HpeoLeHKH Ha aKTUBK.

OmieTeHUAT peseps e B pasmep Ha 7 337 xun.nesa.

11. MpoMeHy B cHeTOBOAHATA MNONKUTUKS

Mpes oTyetHUA nepuod He Ca naBbPLIBAHKU POMEHH BBB Bb3NPUETATA CHETOBOAHA NONUTHKE.

12.NpoBnznn
HApyKecTeOTO He e NPY3Hane NPOBM3KK NOPAAKN NUNCA Ha YCNOBUA 3a ToBa.
13. CubuTus cnep aartata Ha HBanaHca

Hama cbBUTUsA, HacTbNUMM Cries gataTta Ha GanaHca, KOWUTO fa HanaraT KOPEKUMM B MEXAMHHMTE
BUHAHCOBM OTYETH WK A3 Ca ChiLeCTBeHM, 3a 4a OBAaT ONoBeCTEHM.

KbM paTtaTta Ha W3roTBsiHE Ha HacTOALMA OTYET HsiMa TeHZeHUMM, HACTBIMMKM WiHAN NPEACTOAILA cubuTiA,
KaKTO U PUCKOBE, M3BECTHY Ha PLKOBOLCTBOTO Ha EWY bBu [in dora 3a MHBECTULUWOHHK UMOTH® Aﬂ,Cl/fL[
KOUTO @ OK&XaT HeraTuBHO BIMAHUE BbpXy ObAelloTo paseuTue Ha ADYXKECTBOTO,

14. CBbp3ani muua

JpyXeCcTBOTO MMa OTHOLIEHWE HA CBLP3aHO nule cbe Apea EOQL, xynad EOQOL, Xemn EAL, XeHg
EOQ[, Bap EOO{, Xenu 2000 OO, Axkea EOOL, Eitd by Dxn acere menumpmemT OO0, Mai 00, O.K.-
2 EQOL, Mpuennumx ECQL, Cavpei O0[, Ceaem EOOL, Tyaen EOQCH, Xenu 2 OO, Xenu fledan
EOOA, Xoren Opbura EALL KoHTpacT uHeect ALl

Obcnyxeaworo apyxkectso Efd Bu [Drn aceTc mMeHWOAXMBHT' OO[l e CBbp3aHO nule fAOoHexe ce
KoHTponupa ot Xenu” EALl , konTponupaxo ot akumorepute Opnun lMNonoe n Teogopa lMNonosa.

Bap EQO[ ce xonTtponupa ot Xenw” EA[], konTponupauo o7 akumonepure Opnud [lonos w Teogopa
Monoea.

Mpez TpumeceuneTo, 3aBbpusal]o Ha 30 KiHu 2009r. ca OCbLUSCTBEHM CASTKM ChC CBbP3aHN AULA KAKTO
cnenea;

QuHakHcos omyem, tzzomeer no MC®O, 30 Honu 2009z ]




“Etry Bu Dxu dond 2a uneecmuyuonnu uvomu”™ AQCHU

Canpo B kpas Ha
O6em Ha CASNKUTE NPEes TPUMECEYNETO, SABLPUIBALLO
Ha 30 {Onu 200%r. B xun. ns. OTHETHHE NEPUOR &
Ne no HaumeHoBaHUE KA CBBR3AHATD XUN. NB.
pen nug Mpepocra ~ ~
' Moky- | Mpoaa- Beru | Momysenn | Nuxam Bsﬂga 31’3“:’;*
NKK XBu 3aemm 3aemMu
1 BAP EQO[ 0 0 0 0 0 0 26
2 EWM B DK ACETC
~ | MEHUOX¥MBHT 004 4 0 0 0 0 0 29
O6tgo " oo 4 9 0 0 0 0 125
15. Kanutan

ApyXecTBOTO M3NLINHABA BCUMKKM UBMCKBAHUA Ha TLProBCKM 33KOH W 3aKOHA 33 ApyKecTeara Cbe
CReumanta OHBECTUUMOHHA LEA NO OTHOLUEMME Ha OCHOBHMA Kanuian W 3agbiKUTeNHUTEe pe3epsu,
MpreneveHnAT KanWTan NPeACTABNABA AbNTOCPOYHO (DuHaHCHpaHe OF MUYHaHCOBK WHCTUTYLMK, CBbP3aH0
C OCHOBHAaTa ABRHOCT Ha APYXeCTBOTO.

18, Puckose

PucKsT, acounpald CcbC CTeneHTa Ha CTabUNHOCT U NEpPCNekTHBUTE 3a pacTexX Ha HauuoHanHata
MKOHOMMKS, BNMAE CLLIECTBEHO NPK hOPMUpaHe Ha HarmacuTe W NOBEASHUETO Ha WHBECTUTOPHTE.

HecnocoBHoctTa Ha APYHECTBOTO ga NOKpUBa HacpelWHUTE CKU 3a0bIDKEHWA € U3Pa3 Ha NUKBUAEH PWUCK.
NuKkBUAHOCTTA 33BUCK MaBHC OT HANUMUETO B APYKECTBOTO Ha NapudMi cpeacTea WK Ha ChLOTBETHUTE
UM antepHariei. ,D.pyrum OCHOBEH CDaKTOp, KOMTO BRMAEG CUMHO & CBbP3aH ¢ npusnaueHnsa kanvtan, Tok
TpﬂﬁBa Ada ce NOASLPpXa B ONTUManHO pPaBHUWe, Karo Ce KOHTPONWpa, KakTe HMBOTO Ha 3JaeMHuTe
CPEACTBa, TaKa U CTORHOCTUTE Ha 33AbIMKEHNATA KbM SOCTABUULNTE U KNMEHTHTE Ha npeanpuaTueTo.

ApyxecTBOTO W3NON3BA 33EMHK CPEACTBA W € WINOXEHO Ha KpeauTeH puck. Toll moxe da Owbge

anpepened Kato BepOATHOCTTa KpefWuTononydvarenaty ga He UW3nbNHABa Cb3HaTtenHo Wi g2 € B
HEBBIMOXKHOCT Aa U3NBRHW NOETNA OT HETO @HrKMMEHT NO CKNIDHEHWA ZCroBop 3a 3aem.

HAara:; 28.07.2009r..

CBOTABUIM i Y i et e et es st st e s e e
/MieaH UrHes /

FwroBoguTen:...........

fTeopopa Monosa — ENHUTENEH anpekTop/ R N
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