Horosopen donn ,,JICK Cranmapt”

Ortuer 3a nerHoctTa ¥ ['oquIrHu
(hMHAHCOBHW OTYETH 3a T'OJIMHATA,
npukiItouBania Ha 31 gekemBpu 2009



JIOKJIA/I HA HE3ABHCUMMSI OJITUTOP

J10 AKLIMOHEPUTE HA JIOTOBOPEH ®OH/L ,, JCK CTAHJIAPT”

Hornad evpxy punancosume omuemu

Hue u3BbpLIMXME OAMT HA npuinokeHute (unancosu otderd Ha Jlorosopen doua ,JICK Cranaapt” (Poupa),
BKJTIOYBAIIM OTYeTa 3a (PMHAHCOBOTO ChCTOsiHME KbM 31 mekemBpu 2009 roamHa, oT4eTa 3a BCeoOXBATHHA JOXOI,
0TYeTa 3a Napu4YHUTE MOTOLUM M OTHETa 3a U3MEHEHHWATa B HETHWUTE aKTHBH 3a rOAMHATA, 3aBbpLIBAllA HA Ta3W JaTa,
KakTo 1 000011eHOTO OMoBeCcTsABaHe Ha ChLIECTBEHHTE CUETOBOIHH MOJHTHKH U IPYTHTE MOSCHUTEIHH MPHI0KEHHS.

Omzogoprocm na Pvkosoocmeomo 3a @unancosume Omuemu

PbkoBoacTBOTO Ha DOHIA HOCH OTIOBOPHOCTTA 33 M3rOTBAHETO M JOCTOBEPHOTO NMpeACTaBsHe Ha Te3n (MHAHCOBH B
CbOTBETCTBUE ¢ Mex/yHapoaHuTe cTanaapTH 3a ¢unancoBu otuetn (MCDO), npunoxumu B Esponeiickus Cbio3.
Tasu oTroBopHOCT BKJIIOUBA: pa3paboTBaHe, BHEAPABAHE W MOLAbPKAHE HA CHCTEMA 32 BBTPELUEH KOHTPOJ, CBLP3aHa
C M3rOTBAHETO M JIOCTOBEPHOTO TMpe/cTaBsiHe Ha (PUHAHCOBH OTYETH, KOWTO Ja He CbObPXKAT ChLIECTBEHH
HEeTOYHOCTH, OTK/IOHEHHS W HEChbOTBETCTBHS, HE3aBMCHUMO JA/IM Te Ce JbJ/DKAT HA IPellKH MW u3Mamu; noadop H
npuiaraHe Ha MOAXOAALIH CYETOBOIHH MOJIUTHKH, KAKTO W M3TOTBSHE HA MPHOIN3HTEIHH CUETOBO/HH OLEHKH, KOUTO
3 ca pa3yMHH C Or7le/l HA KOHKPETHUTE 00CTOoATENCTRA.

Omzogoprocm na ooumopa

Hamara oTroBOpHOCT ce CBeXk/1a /10 H3pa3fABaHE Ha OIMTOPCKO MHEHWE BBLPXY Te3H (PMHAHCOBM OTYETH, OCHOBABALLO
ce Ha W3BBbPLICHUA OT Hac oAWT. Hamwuar oaut Oe nposelieH B CHOTBETCTBHE C M3MCKBaHMATA Ha MekayHapoaHuTe
OJMTOPCKH cTaHaapTH. Te3n cTaHaapTH H3MCKBAT Ja CrasBamMe €THYHH MPUHLMIH U Ja [IaHUpaMe W IpoBeeM
OlMTa Taka, uye Aa ce yOeauM c pasymMHa CTENeH Ha CUIYPHOCT JOKOJIKO (PUHAHCOBUTE OTHETH HE ChAbPKAT
ChLIECTBEHW HETOUHOCTH, OTKJIOHEHHA U HECHOTBETCTBHUA.

OuTHT BK/IOYBA M3BBPLIBAHE HA MPOLEAYPH, € LEJ MOAy4aBaHE Ha OIMT AOKA3aTelICTBA OTHOCHO CYMHTE H
OMoBECTABaHUATA BbB (HHaHcOBUTE oTyeTH. M30panuTe npoueaypu 3aBHCAT OT MpeLeHKaTa Ha OJMUTOpa,
BJIOYHTENIHO M 33 OLEHKATA HA PHUCKOBETE OT CBIUECTBEHH HETOYHOCTH, OTKJIOHEHHSs M HECHOTBETCTBUS BbB
(HHAHCOBHUTE OTHYETH, KOWUTO C€ ABJUKAT HA rPellkd Wiu u3Mamu. [IpH oueHKaTa Ha Te€3HW PHCKOBE OAMTOPBLT B3EMA
0J BHUMAHWE CHUCTEMATa 3a BBTPELUEH KOHTPOJ, CBbpP3aHa C M3rOTBAHETO M JOCTOBEPHOTO MNPEACTABSHE Ha
¢uHaHcOBUTE OTHETH OT cTpaHa Ha DoHaa, ¢ uen Aa pa3paboTH OAMT MPOUELYPH, KOUTO ca MOAXOMALLH CHOPAMO
o0cToATe/ICTBATA, HO HE M C LIEJ 1a MU3Pa3H MHEHHE BbPXY e(PeKTHBHOCTTA HA CHCTEMATa 32 BbTPELIeH KOHTPOJ Ha
@onga. OAUTHT CHLIO TAKa BKIIOYBA OLIEHKA HA YMECTHOCTTA HA NPUJIAraHUTe CHETOBOHM MOJUTHKM M Pa3yMHOCTTA
Ha MpUOIM3UTENHHTE CYETOBOAHH OLIEHKH, HANpaBeHW OT PBKOBOJACTBOTO, KAKTO W OLEHKA Ha LSAJIOCTHOTO
npejacTaBsaHe Ha (UHAHCOBUTE OTHETH.

Cuurame, ue MOJY4YEHHUTE OT HAC OIMT 10Ka3aTejcTBa ca NoAXOAAUH H J10CTATBYHH 34 NPEeaoCTAaBAHETO Ha 0asza 3a
H3pa3aBaHE HAa HALIETO OAHTOPCKO MHEHHE.




Muenue
[To Hawe MHeHHe, (PMHAHCOBUTE OTYETH JaBaT BApHA M YeCTHA NpeacTasa 3a (PMHAHCOBOTO ChCTOsAHME Ha JloroBopeH
¢oun ,,JICK Crangapt” kem 31 [lekemepu 2009 roamHa, Kakto U 3a (MHAHCOBHA PE3YJITAT OT HEroBaTa AEHHOCT M

HErOBUTE MapUYHU MOTOLM 3a rojMHaTa, 3aBbpIIBALIA TOraga, B ChOTBETCTBHE ¢ MexyHapoJHUTE CTAHIapTH 3a
¢unancosu otyetn (MCPO), npunoxkumu B Esponeiickusa Coio3.

Jloknag BLPXY APYTH NPABHH H HAA30PHH H3HCKBAHHS

Toouwen omuem 3a Oeiinocmma Ha DPonda Cv2AACHO U3UCKeaHuAma na 4i. 33 om 3axkona 3a
CUEMoBOOCmMeomo

CbrnacHO W3MCKBAHMATA HAa 3aKOHA 3a CYETOBOJCBOTO, HME CBILO Taka JOKIaaBaMe, 4e HCTOpHYecKara
¢uHaHcoBa MHQOpPMALUA M3roTBeHa OT PBHKOBOJACTBOTO M MpeACTaBeHa B FOAMILHMUA OTHET 3a JeHHOCTTa Ha
®onpaa, cernacHo 4. 33 oT 3akoHa 3a CUETOBOACTBOTO, CHOTBETCTBA BbB BCHYKH CBILECTBEHH acleKTH Ha
(unancopara uHdopmanusa, KoOATO ce CchbAbp:Ka BbB (puHaHcOoBHA oTdeT HA PoHAAa KbM M 3a roJMHaATa
3apppiiBamia Ha 31 gexemBpu 2009 roamnHa. OTroBOpHOCTTA 32 W3MOTBAHETO HA TOAMIIHUA JOKJIam 3a
neitHocTTa, KoiiTo e o100peH Ha 10 derpyapu 2010 r., ce Hocu oT PrkoBoacTBOTO Ha DoHpA.
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@ ACK Cmardapm

OTYET 3A ®PUHAHCOBOTO CbCTOAHUE
KkbMm 31 aexemspu 2009

B xunaou neea Ipu. 2009 2008
AKTHBH

ITapuunu cpenctea 5 184 1ol
Jlenosutu 6 2 505 2353
DuUHAHCOBU aKTHBH 3a ThpPryBaHe 8 2781 3 064
BaemaHus no IMXBU M IPYTH aKTUBU 9 58 55
O6mo akTHBH 5528 5573
IlacuBn

Texyuiu 3aabnKeHus 10 5 5
O6mo nacnBu 5 5
Hernn akTHBH NPHHALJICKAIH HA 5523 5568
HHBECTHTOPHTE B JIslJIOBE

Herna cTolHOCT HA AKTHBHTE HA /5L 1.24930 1.18533

(B ;1eBa)

OTueTsT 3a (PMHAHCOBOTO CheTOAHHE Ha DOH/A Ce/IBa /1a Ce Pa3riieik/1a 3ae/IHO C MPHIIOKEHHATa

KBbM HEro, npeacrapjdpalld HEpa3acjiHa 4acT OT C]JHH&HCOBHH OTYET, NPEACTABEHH B MPHUITOYKEHUA

or 1l no 17. /s P
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® ack cmardapm

OTYET 3A BCEOBXBATHHUS 10X0/[
32 roAHHaTa, NPHKIKYBama Ha 31 aexemBpu 2009

B xunsaou nesa Ipna. 2009 2008
[Tpuxoau or JHXBH 380 460
Pa3xoau ot onepauuu ¢ puHaAHCOBH 12 (30) (90)
AKTHBH 3a ThpPryBaHe, HETHO

Pa3xoau 3a BBHILHHU YCIYTH 13 (60) (68)
Hpyru pazxoau (D (1)
[Meuan6a npeaun 1anbuHO obIarane 289 301
Janbuu - -
Herna neuanda 289 301

Jpyr BceoOxBaTeH 10x01 - -

O06mo BceoOXBATEH J0X0/ 289 301

OruersT 32 BceoOXBaTHUA n0Xoa Ha DoHIa clie/iBa Ja ce pa3riiex/ia 3ae/HO C MPHUIOKEHHATA KbM
HEro, MpeaCTaBIsB3IM Hepa3/ie/iHa 4acT OT (PMHAHCOBMS OTHET, MPENCTABEHH B MPUIOKEHHUS OT |
no 17.
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ACK Crmardapm

OTYET 3A MIAPUYHHUTE MOTOLUH
34 rogHHaTa, NpuKIoYBama Ha 31 gexemspu 2009

B xunsou nesa puan. 2009 2008

IMapuunn nOTONM OT ONEPATHBHA AeilHOCT

(TToxynka)/TTponaxba Ha pUHAHCOBH aKTHUBH (119) - 888
JIuxXBH ¥ KOMMCHOHHH 316 © 403
HeTHH napHYHH MOTOIH 32 ONepPATHBHA JeiiHOCT 197 1291

ITapuunu notoun ot puHaHCOBA AelHOCT

[TocTerneHus OT eMHUCHs Ha COOCTBEHH AAI0BE 3 1251
[Tnawanus 3a 06paTHO U3KyNyBaHe Ha cOOCTBEHH (336) (2353)
AsI0Be _

HeTHH napu4HH notouu ot (puHAHCOBA JIeHHOCT (333) (1102)
HeTHO H3MeHeHHEe HA NAPH H NAPHYHH eKBHBAICHTH (136) 189
Ilapu 1 napH4YHH €eKBHBAJIEHTH B HAYAJIOTO HA - 2 454 2265
nepHoaa

IMapu u napuYHN eKBHBAJICHTH B KPasi HA MepHoa i 2318 2 454

OtuyeTsT 3a NapHYHHUTE MOTOLH Ha donpa creasa aa ce pasriexia 3ac1HO C NMPUIOKEHHUATA KbM

HEro, Mpe/ICTaBABAILM HEPA3/IeAA YacT OT (MHAHCOBHS OTHET, NMPEACTABEeHU B NMPHJIOKEHHUS OT |
no 17.
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ACK Cmardapm

OTYET 3A MPOMEHUTE B HETHUTE AKTUBHU MPUHALJIEXKA LA
HA UHBECTUTOPUTE B JSIJIOBE

3a roAMHATA, NpHKJAKYBama Ha 31 aexemepu 2009

B xunaou nesa Mpna. 2009 2008
Canno kem 1 sinyapu 5568 6373
Hertna neuan6a 3a roguHara 289 301
Emutupane Ha nsnoBe npes nepuosa 11 3 1250
OO0paTtHO M3KynyBaHe Ha JAI0Be Npe3 nepuoja 11 (337) (2356)
Canno kbm 31 fexemMBpH 5 523 5568

OTueTbT 3a NPOMEHUTE B HETHHTE aKTHBH MPHHA/UIEXKALIN HAa WHBECTHTOpHTE B JsiioBe Ha Douaa
CJIe/IBa Jla Ce pasriiesk/ia 3ae/1HO C MPUIIOKEHHATA KbM HETO, MPEACTABIABALLM Hepa3/e/iHa 4acT OT
(MHAHCOBMA OTUET, NMpe/ICTaBeHH B npuiokenus ot 1 no 17.

DuHAHCOBHTE OTUETH ca 0100pesu OoT UMeTo Ha Ynpasissauioto apyxkectso JICK Vnpasnenue Ha
2010{7

S
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

CTaTyT ¥ IpeagMeT Ha J1eifHOCT

Horosopern ¢oun “JACK Crammapr” (AP “ICK Crammapt” wm ,PoHABT”) NpeacTaBisBa
KOJICKTHBHA MHBECTHIIMOHHA CXeMa OT OTBOPEH THI W W3/aBa/IpojaBa JsUIOBE, MPEIOCTaBSIIH
€/IHAKBY TpaBa Ha TEXHUTE MPUTCIKATEITH.

PwkoBoaCTBOTO Ha Ynpasmnsasamo apyxkectBo “JICK Ympasnenne rHa aktusn” A/l (YnpasisBamoTo
IpykecTBo”, ,,JIpykecTBOTO” WM “PBKOBOICTBOTO’) OpraHM3upa W yIpaBisiBa AcitHocTTa Ha [P
“INCK Cranmapt” Ha 6a3za Paspemenne Ne 3-/1d/19.09.2005 na Kommcusita 3a ¢puHAHCOB HAI30p
(“K®H”), kakto u omobpenu ot Hes [Ipocrekt u [IpaBuia ma @onma.

V1 ,,JACK Ympasnenue na aktuBu” A/l e ckmtounio qorosop ¢ Tb ,,Anuant bearapus™ A/l - banka
- nerozutap Ha DoHa, CHIVIACHO M3MCKBAaHUATA Ha 3aKoHA 3a MyOJWYHO MpeiaraHe Ha IEHHU
kuamka (“3ILK”) Ha 24.06.2005/

3a mocrosHHaTa mpomaxkba W OOpaTHO U3KyMyBaHe Ha msuioBe Ha DoHIAa YIPaBISBAIIOTO
JIPY>KECTBO € CKITIOYMIIO JIOTOBOP 3a AUCTpuOymwms Ha msumoBeTe Ha Donna c ,,banka JICK” EAJ] Ha
28.07.2005.

Ad JACK Cranpapt” e noroBopeH QoHa mo cmuchia Ha wi. 164a ot 3IIMIIK. ®dongst e
KOJICKTMBHAa HWHBCCTHIIMOHHA CXCMa 3a HWHBECTUPAHEC W YIPABJICHUC Ha IMapuiHU CpCIACTBa Ha
(UHAHCOBHUTE Ma3apu.

WuBecTuTOprTE MPEAOCTABAT MAPHUHU CPEACTBA, CPeIly KOUTO MoiydaBar JsuioBe Ha @onpga. bposr
JSUTOBE, TIPUTEXKABAHU OT HHBECTHTOPA, YIOCTOBEPSBa KaKBa 4acT OT OOIIMs pa3Mep Ha aKTUBUTE Ha
®oHaa npuTexaBa coOCTBeHUKBT WM. [lo nckaHe Ha mpuTeXXaTennTe Ha Js10Be, QOHIBT U3KYIyBa
0o0paTHO CBOWTE JSIIOBE IO IIeHa, Oa3upaHa Ha HETHATa CTOMHOCT Ha aKTUBUTE My. bposT asioBe Ha
@oHIa € MPOMEHINBA BEIMYMHA CHINIACHO 3aKOHA W MOXKE Ja Ce M3MEHS BCeKM paboTeH JeH B
3aBHCHMOCT OT M3JIaICHUTE U 00paTHO M3KYTIEHNUTE JIAJI0BE.

[Iputexxarenute Ha nsmoBe Ha DOHIA UMAT:

e [IpaBo Ha 00paTHO M3KYITyBaHE Ha JISIIOBETE;
o [IpaBo Ha nH(pOpM™MAaIHUS;
e IIpaBo Ha JIMKBUAAIUOHEH JISUIT.

DOHABT € HeNepCOHNPHULUUPAHO APY>KECTBO 110 CMHUCHIIA Ha 3aKOHA 3a 3aIbJDKCHUSTA U IOTOBOPUTE
U He e ropuauuecko juue. PoHABT MpeAacTaBiIsiBa 000COOCHO MMYIIECTBO 3a WHBECTHpAHE Ha
HaOpaHUTE MAapUYHU CPEACTBA B PAa3IMYHU (PUHAHCOBH MHCTPYMEHTH 4pe3 pas3npe/ielieHHe Ha pUCKa
U B CbOTBETCTBUE C NHBECTULIMOHHATA cTpaTerus, onucana B [Ipocnekra u B IIpaBuiiara na @oHpa.

Heiinoctra Ha DoHAa, BKIIOYUTEIHO YIPABICHHETO Ha aKTUBUTE My, C€ OCBLICCTBSBA OT
YnpaBnaBamoTo IpyKeCTBO, KOETO € JIMIEH3UPAHO U KOHTPOIUPAHO MOCTOSHHO oT Komucwusirta 3a
(uHAaHCOB HAaI30p.

ba3a 3a usrorBsine
Ilpunosicumu cmanoapmu

Hacrosmure roaummau (rHAHCOBH OTYETH Ca M3TOTBEHH B CHOTBETCTBHE ¢ MeXAyHApPOAHHUTE
crangapty 3a purancoBo oruutane (MCDO), mpuetn ot EBponetickust Chio3.
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HNPUJIOXKEHUA KbM I'OJAUITHUTE ®UHAHCOBHU OTYETHU
2. ba3a 3a u3rorssine (MpoabJsKEeHUE)

ba3za 3a uzcomesane

®DUHAHCOBUTE OTUETH Ca M3rOTBEHU Ha 0a3ara Ha NCTOPUYECKATA CTOMHOCT, C U3KIIOYCHHE Ha!

L] [IepI/IBaTI/IBHI/I (i)I/IHaHCOBI/I I/IHCTp}IMeHTI/I, KOUTO CC OTUHUTAT I10 CHpaBeI[HI/IBa CTOP’IHOCT

e (hMHAHCOBU aKTHBH M ITACHBH 3a THPTYBaHEe, KOUTO Ca MPEICTABEHH 110 CTIPaBEINBA CTOWHOCT

DyHKYUOHATIHA 6AJIYMA U 6ATIYIMA HA NPEOCMABsAHE
Tesn ¢uHancoBm orueTH ca mpeacraBeHn B boearapcku neBa (BGN), 3akpbIVIeHH 10 XWISIA.
boearapckusaT neB e pyaknnoHanaara Banyta Ha JId JICK Crangapr

Hznonzeane na OUECHKU U 00nycmmml

UsroresiHero Ha ¢uHAHCOBUS OTYeT B ChOTBETCTBHE ¢ MC®O M3UCKBAa PHKOBOACTBOTO JIa MPABH
OIICHKH, TPEABMKIAHUS W JOMYCKaHHS, KOWTO BIUSAAT HA MPHJIATaHETO HAa IOJUTUKUTE U Ha
OTYETEHNWTE CYMH Ha aKTHBH W TACHBH, NMPUXOIN W pazxonu. PeaqHuAT pesynrar Moxe Ja Oble
pa3iuyeH OT Te3H OYaKBaHUS.

OuakBanusiTa M OCHOBHHTE J0IyCKaHudg CC€ mpepasrjiekagar BHB BCEKHM OTUYCTCH IICPUOM.
[ToBTOpPHOTO Tpepasriekaane Ha CIETOBOIHUTE OIEHKHU ce MPHU3HaBa B NEPHOa, B KOHTO OI[EHKaTa
€ Tpepasriie/iaHa, KOTaTo MPEepasriIekTaHeTO Ce OTHACS caMO JIO TO3H IEePHOJ, WU B MEPHOaa Ha
Mpepas3riekaaneTo U OBy IePUoAr, ako MPEPa3TIeKAaHETO OKa3Ba BIUSHUE HA CErallHus U Ha
OBIIEIITUTE TIEPHOIH.

Wudopmanus 3a 3HAUMTENHM TO3WIMH, KOUTO Ca 3acerHaTH OT OLCHKH Ha HECHTYPHOCTTa H
KPUTUYHU JOIyCKAHMsI IIPU IPUJIAraHe Ha CYETOBOJHUTE IOJUTHUKU, KOUTO UMAT Hal-3HAYUTEIICH
e(eKT BbPXYy CyMHUTE MIPU3HATH BbB (PMHAHCOBHUS OTYET, CE€ CHBPKA B MPHIIOKEHUSTA 10 OIICHKA Ha
(DMHAHCOBU MHCTPYMECHTH.

/Ipy2u pazeumusn ¢ cmanoapmume

Cnpaseonusa cmotinocm

@onxbT npuiiara nopoOpeHuTe ,,ONoBeCTSIBaHUS 10 OTHOLIEHHE Ha (MHAHCOBUTE MHCTPYMEHTH
(ITpomern B MC®O 7), nyOnukyBanu mpe3 MapT 2009, KOMUTO H3UCKBAT MAONBIHUTEIHH
OTIOBECTSIBAHHS 32 CIIPAaBEJINBATa CTOMHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH.

IIpomeHuTEe HM3UCKBAT 3a OINOBECTSABAHETO HA CIIPaBeIJIMBaTa CTOMHOCT Ja C€ M3I0JI3BAa TPH-
CTCIIEHHAa HepapxXxuyHa CcKajla, KOSTO OTpa3siBa 3HAYMMOCTTAa Ha (AKTOpUTE H3MON3BAHH 3a
ONpENENTHETO Ha CHpaBeIIMBaTa CTOMHOCT Ha (DUHAHCOBHTE HHCTPYMEHTH. JlOMBIHHUTETHH
OIOBECTSIBAaHMS Ca HEOOXOOMMH KOTaTo CIpaBeAiMBaTa CTOWHOCT ce Kareropusupa kato Huso 3
(3HauWTeNHM HemazapHW (aKTOpPH) MO HepapxuuHaTa CKaja 3a ONpEeACIsHE Ha CIpPaBeIuBa
ctoitHocT. [IpoMeHnTe U3UCKBAT NpU HATMYME Ha 3HaYMTENHU TpaHchepu Mexxay Huso 1 u Huso 2
OT iepapXxuyHaTa cKaja 3a OINpelesiiHe Ha CIpaBeyIuBa CTOMHOCT Te3u TpaHchepu na ce
OTIOBECTSIBAT OTAEIHO, KaTo Ce pasrpaHMyaBaT TpaHc(epuTe OT U BbB BCSKO HUBO. B nombiHeHue,
MIPOMEHUTE B OLIEHBYHUTE TEXHUKH MEXAYy NEpUOIUTE W NPUYMHHUTE 3a TOBA CleABa Ja ce
OTIOBECTSIBAT 33 BCEKH KJlac (PMHAHCOBU MHCTPYMEHTH.

[IpoMeHuTe B OMOBECTSABAHETO Ha CIIpaBeIJIMBAaTa CTOWHOCT Ha (PUHAHCOBUTE WHCTPYMEHTH Ca
OTIOBECTEHHU B MpUIIOKEHUE 16.
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

C4eTOBOIHY MOJUTHKH
DUHAHCOBH NMPUXOAU U Pa3X0au

OCHOBHUTE q)I/IHaHCOBI/I IIpUXOar Ha doHma ca OT IUXBU OT 0OaHKOBH BIIOT'OBE U JINXBOHOCHU ICHHHU
KHHXa, OT MIPCOUCHKA Ha ICHHU KHMXXa U OT pCaJIu3upaHn rmeyajgou oT CICJIKHU C ICHHU KHMXKA.

[IpuxomuTe OT JMXBM c€ TMPHU3HABAT TEKYIIO B OTYeTa 3a BceoOXBaTHHMs moxon Ha DoHpa,
MIPOTIOPITMOHATHO Ha BpeMeBara 0a3a, upe3 MeTo1a Ha e()eKTHBHHS T0XOJ] OT aKTHBA.

Pazmukure ot IMPOMCHUTEC B OILICHKATAa Ha (bI/IHaHCOBI/ITe HHCTPYMCHTHU CHPAMO I1a3apHATa UM ILICHA,
KaKTO 1 pa3jiMKkaTa MEXAy OTHCTHATa CTOHMHOCT U npoAaxHaTa LI€Ha Ha (1)I/IHaHCOBI/ITe HUHCTPYMCHTU
IIpu CACJKH C TAX, CC IPU3HABAT KATO TCKYIIU IIPUXOAN UJIN Pa3XOAHn OT OIlepaliu C UHBCCTULINU.

Chesiky B 4yKIeCTpaHHA BaJIyTa

Crenkure B 4YyXJIeCTpaHHa BaJyTa CE€ BIMCBAT B JIeBa IPU IbPBOHAYAIHOTO UM CUETOBOJHO
0Tpa3siBaHe, KaTo KbM CyMaTa B Uy>kKJIeCTpaHHa BajlyTa ce Mpujiara HeHTPaIHUAT Kypc Ha bbarapcka
Haponna banka (BHB) kbM narara Ha cienkara. [lapudHuTe MO3MIUHM B UyKJSCTpaHHA BajdyTa Ce
NpEeoLeHsBaT eXeJHeBHO Mo ueHTpaiHus kypc Ha BHB 3a Texymmsa paboren nen. OT
1 ssayapu 1999 Obarapckuar jeB € ¢ pukcupan Kypc kbM eBporo: 1.95583 nesa 3a 1 eBpo. BHB
ompenenss oOMEHHHsT Kypc Ha JieBa KbM ApPYTHTE BalyTH KaTo IpHjara Kypca Ha €BpO KbM
CBOTBETHATA BAITyTa, KOTUPAaH HA MEKYHAPOJAHUTE MA3aAPU.

Hapn U MAapUYIHA €KBUBAJCHTHU

@DOHABT OTYUTA KATO MApPU U MaPUYHK €KBUBAJIICHTH HAJMYHHUTE Hapu B OpOif, MapUYHU CPENICTBA O
pasmialaTeIH CMETKH, JEMO3UTH B OBITapCKH JIeBa U BaIyTa C OPUTHHAIEH CPOK MO-MalbK OT
TpH Mecelia.

Pa3xoam, cBbp3aHu ¢ HHBECTUIUSITA B As1j10Be Ha DoHaa

PazxonuTe, cBbp3aHu ¢ UHBECTULIUATA B AsuioBe HAa DoHa ca:

» Pa3xoaM, KOUTO ce MOeMaT MPSKO OT KOHKPETHUS HHBECTUTOP/IPHUTEKATEN Ha JSUIOBE TPH

MOKYIKa U 00paTHO M3KyITyBaHe Ha asyioBe (“TpaH3akuMOHHHM pa3xoan”):

e Pasxonure 3a eMuTHpaHE (BKIIOYCHH B EMHUCHOHHATa CTOMHOCT) ca B pa3zmep Ha 0.10% ot
HETHATa CTOMHOCT Ha aKTUBHUTE Ha JISJL.

3a6.: B nepuooa 01.10-31.12.2009 2. uneecmumopume He ca 3aniawaiu makca (pazxoou) 3a

eMumupane na 0s108e U ca npudoduganu osnoee Ha Ponoa no HemHa CMOUHOCT HA AKMUBUNE

Ha 051

e Pasxomure 3a 0o0paTHO M3KyNyBaHe (BKIIOYEHM B IIeHaTa 3a OOpaTHO W3KyIyBaHE) ca B
pa3mep Ha 0.10% oT HETHaTa CTOMHOCT Ha aKTUBUTE Ha L.

» Tonmumnure pasxoau 3a 2009, BbB Bpb3Ka ¢ AeiiHocTTa Ha Ponma (“OnepatuBHU pasxonu”),
KOUTO C€ TI0eMaT KOCBEHO OT BCHUYKH HETOBH IIPHUTEKATEIHM HA JISI0BE, BKIIOUYNTEITHO TaKCa 3a
VIIpaBIICHHE Ha AaKTUBUTE, BB3HArpKICHHE Ha OaHKaTa - [EMO3uTap, KOMHCHOHHU Ha
WHBECTUIIMOHHU TIOCPETHUITM W Apyru pasxomm ca 1.11% or cpemnara romuimHa HETHA
CTOMHOCT Ha aKTUBUTE Ha DoHAA.



@ ack

ofp group

NPUJIOXKEHUA KbM I'OJUIIHUTE ®UHAHCOBU OTUYETHU
CueTOBOIHU MOJIUTUKH, NPOAbIKEHUE
Jdanbum

@DOHABT, KaTO BUJA KOJEKTHBHA MHBECTHLMOHHA CXEMa, NOIMyCHaTa OO MyOJIMYHO NpeajiaraHe B
PenyOnuka bovarapus, monssa mnpedepeHUMAIHO NaHBYHO TPETHpaHE: Herosara mevajiba He ce
o0nara ¢ KOpIopaTHBEH JaHbK.

Onpenesisine HeTHATa CTOHHOCT HA aKkTHBUTe HA PoHAA

Jd “ICK Crammapr” cmnassa [IpaBuia 3a omeHka Ha moprdeiyia ¥ 3a ompeneisiHe Ha HETHaTa
CTOMHOCT Ha akTuBHTe, omobpeHn ot Komwucumara 3a ¢urancoB Hag3op. Paspaborenara
METOJIOJIOTHS 32 OIpeIeNIsTHe Ha HeTHAaTa CTOMHOCT Ha akTHBUTE Ha DOHJa ce OCHOBaBa Ha:

CBHOTBETHHUTE Pa3Nope0 Ha CYETOBOIHOTO 3aKOHOAATEIICTBO;

croTBeTHHUTE pasnopenou Ha 3IIIIIK 1 HopMaTHBHUTE aKTOBE IO HETOBOTO MPHIIATaHE;
chOTBeTHHUTE pasnopenou ot [Ipasunara u [Ipocnexra na ®onna;

NPUIIOKEHUETO Ha OOLIONPUETH OLEHBYHN METOTH.

HetHa croifHOCT Ha aKTHBUTE Ha €IMH IS € OCHOBA 3a OIpE/AeIsIHEe HA EMUCHOHHATA CTOHHOCT H
1eHata 3a o0patHO u3kynyBaHe Ha jsutoBere Ha JId “JICK Cranmapt” 3a BCEKH pabOTEH JICH.
Hernara croiiHoCT Ha akTHBHTE Ha DOHIA ce M3UKCISABA KATO OT CTOMHOCTTA HA BCUYKU aKTHBH CC
W3BaJ¥ CTOMHOCTTA HA TEKYIIUTE 33 IbKCHUS.

(DUHAHCOBU AKTHBH 32 ThPryBaHe

DUHAHCOBUTE aKTUBH 32 THPTYBaHE C€ OLEHSBAT IO CIIPaBEIJINBA CTOMHOCT, KOSITO € Ta3apHaTa UM
LIeHa BbB BCUUKHU CIIy4aH, KOraTo TakaBa MOXe Jla ce ompeneny HaaexaHo. Koraro akTuBuTe HAMAT
nasapHa LEHa, CIIpaBeIJiMBaTa CTOMHOCT C€ ONpeAess 4pe3 M3IMO0J3BaHe Ha OLEHBYHH MOJEIH,
neuHupaHu B npaBuiaTa Ha PoHpa.

preonauaﬂno npusnaeane

duHaHCOBUTE HWHCTPYMCHTHU CC€ NIPpHU3HABAT B MOMCHTA, B KOUTO (DOHIL’BT CTaHC CTpaHa 1Mo J0roBop,
CBBp3aH C q)HHaHCOB HUHCTPYMCHT, KAaTO OTHOCHO (bHHaHCOBI/ITe AKTHBU CC Ipujara METOJ Ha
OTYMUTAHEC ,,JaTa Ha ype;xz[aHe” Ha caciiKkara.

preonatmﬂna OUEHKa

DUHAHCOBUTE aKTUBH CE NpU3HABaT IbPBOHAYATIHO IO CIIpaBCAInBATa CTOfIHOCT, KOATO B MOBECYCTO
ClIydau € CTOMHOCTTA Ha IIaTCHUTE NnapuvHu CpeACTBa U CbOTBCTHUTEC Pa3XOJU MO CACIIKATA.

Knacugpurkayus
C oryien MakcUMaiiHa 3allliTa HA MHTEPECUTE HA WHBECTUTOPHTE M 32 OTYMTAHE Ha IA3apHHUTE

yCIOBUS, MPUAOOUTUTE (UHAHCOBU aKTHBHU Ce KIacHpHUIUpAT KaTto “(DUHAHCOBH aKTHBH, IbpPKaHU
3a ThpryBaHe”.
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MNPUJIOKEHUA KbM I'OJUIIHUTE ®UHAHCOBHA OTUHETH
CueTOBOIHU MOJIUTUKH, NPOAbIKEHUE
Ilocneosawa ouenka

Crnen mbpBOHAYAIHOTO MPU3HABaHe, Y IPaBIIABAIOTO APY>KECTBO M3BBPILIBA MOCIEABAIIATa OLIEHKA
Ha akTuBHTEe Ha DOHJA BCeKH pabOTEH J€H B ChOTBETCTBHE ¢ mpuerute [IpaBuia 3a orneHka Ha
noprdeiina u 3a onpeaensiHe Ha HeTHaTa crolHocT Ha akTtuBute Ha Ponpa. [IpaBumara
periaMeHTupaT pejia U HauMHa 3a MOCIeBallla OlleHKA, H3TOUYHUIIUTE U CUCTEMHTE 3a ChbOMpaHe Ha
uHpOpMAILHSL.

Omnuceane

®uHAHCOB aKTWB C€ OTNHCBAa Ha [aTara Ha Bajkopa, Ha KosTo PoHIa TyOM KOHTPOJI BBPXY
JIOTOBOPHHUTE TpaBa, BKIIOYBAIIM aKTWBa. 10Ba MOXKE Jia CTaHe NpU ToracsBaHe, M3THYAHE WIIH
MPEXBBPIISTHE HA TOTOBOPHUTE YCIOBHUS.

DUHAHCOB IACHB CE OTMHCBA MPH IOTacsBaHEe Ha JOTOBOPHUTE YCiIOBHs. (DUHAHCOBH aKTHUBH
OTYUTAHMU IO CIIPaBeUIBa CTOWHOCT B Tiedan0aTa 1 3arydara, ce OTIIHCBAT Ha JIeHs Ha ypekIaHe.

Tekyuu 3a1baKeHUs

TeKyHII/ITC 3aABIDKCHUSA CE€ OLICHABAT I10 CTOP'IHOCTTa Ha TAXHOTO Bb3HUKBAHEC, I10 KOATO C€ OUYaKBa Aa
OBJIaT II0raceHy B ObCIIE.

HoBu cTaHaapTH U pa3sicHeHUsI, KOUTO He ca MPUJIOKUMU MO-PaAHO

Hskon HOBM cTaHAapTH, IPOMEHH B CTaHAAPTH M Pa3siCHEHHS, BCE OIE HE ca BJE3NH B cHja 3a
rojauHara, 3apbpuBama Ha 31 nexkemBpu 2009, u HE ca OWIIM MPHUIIOKEHH TTO-PAHO MPU U3TOTBIHETO
Ha Te3U (PMHAHCOBU OTUYCTH.

Hoesu, npomenenu, peguzupanu uiu nooodpenu cmanoapmu.

MC®O 9 dunancosu uncmpymenmu, myonukysas Ha 12 HoemBpu 2009 T. kaTo yacT ot 1 ¢a3a Ha
bopmra mo MexayHaponHu CUYETOBOIHM cTaHmapth 3a mnoamsHa Ha MCC 39, tpertupa
KJIaCU(pHUKAIMATa U OIlCHKaTa Ha (puHaHcoBHUTe akTHBH. M3uckBanusata Ha MC®DO 9 ce pazinyasar
3HAYUTEIHO OT ChiecTByBamuTe n3rckBanus Ha MCC 39 no oTHoIeHUe Ha (PUHAHCOBUTE aKTHBH.
CraHaapThT ChABPKA JIBE OCHOBHU KAaTErOPHUHU 3a OLlEHKA HAa (DMHAHCOBU aKTHBH: 110 aMOPTH3UPAHA
CTOMHOCT Y MO CIpaBe[yiuBa cTOWHOCT. DUHAHCOB akTHB Ie OblIe OICHSIBAH M0 aMOpPTHU3MpPaHA
CTOWHOCT, ako OW3HeC Mojena 3a TO3M aKTHB € TOM Ja Ce IbpXKH C IeN IOoTydaBaHe Ha
JIOTOBOPEHUTE MAPUIHU MOTOLX OT HETO, M JOTOBOPHUTE YCJIOBHUS IO aKTHBA MOPAXKIAT MAPUIHU
IIOTOIIM HAa OMPEJEJICHH JaTH caMoO IO TJIAaBHUIA M JUXBAa BBHPXY OCTaBallara TIaBHHIA. Bcwuku
ocTaHa H (MHAHCOBH aKTWBH IIIE CE OIICHSBAT IO cripaBeuiuBa croiHocT. MCDO 9 mie ennmunampa
cpiiecTByBamuTe kKateropu B MCC 39: mppikaHu 10 Taaek, Ha PasoIoKEHHE 3a Mpomaxoda u
KPEeIUTH W B3EMaHWs. 3a WHBECTUIIMHM B KANUTAIIOBH WHCTPYMEHTH, KOUTO HE ca Ibp)KaHU 3a
THPTYBaHEe, CTAHIAPTHT IO3BOJISIBA HEOTMEHSIEM H300p NMpH IMEPBOHAYATHOTO MpH3HABAaHE Ha 0a3za
OTIeNTHA CIeNKa, BCHUYKH IIPOMEHH B CIIpaBeUIMBaTa CTOMHOCT HA TE3W HWHBECTHUIIMH JIa CE
MPEACTABAT B IPYT BCEOOXBATEH JOXOI.
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

CueToBOIHH MOJIMTUKH, NIPOABJIKCHUE

HoBu cTanaapTi u pa3sicHeHUs, KOUTO He ca MPUJIOKUMU MO-PaHO, MPOABJKEHHe

3abpaHsBa ce pekacupHUIMPaHETO Ha CYMH OT JPYT BCEOOXBAaTEH JIOXOJ B NevajadaTta u 3arybaTta Ha
II0 KbCCH €Tall. B’preKI/I TOBA, TUBUJACHTUTEC MOJTYYCHHU OT KAIIUTAJIOBU MHCTPYMECHTH, C€ IIPpU3HABAT
B Tmieuanbara u 3arybara, a He B JPyT BCEOOXBATEH JOXOJI, CTUTA T€ J1a HE MPEICTABIABAT YaCTUIHO
BB3CTAHOBSIBAHE Ha CeOECTOMHOCTTA Ha HMHBECTHLUATA. I/IHBGCTI/IHI/II/I B KaltuTaJlOBU MHCTPYMEHTH,
3a kouto PoHma He e W30pay Ja TpeacTaBsi NMPOMEHWTE B CIpaBeIIMBAaTa CTOHHOCT B JIPYT
BCEOOXBaTeH JOXOJA Ie OBbJarT OICHSBAaHW IO CHpPaBeJJIMBa CTOWHOCT, KaTO MPOMEHUTE B
CIpaBe/UIMBaTa CTOMHOCT Ie ce MpH3HaBaT B revandara u 3arydara. MCDO 9 u3uckBa BHEIpEHU
AC€pUBATH, KOUTO CE€ CHABPKAT B OCHOBCH AOT'OBOP MPECACTABIISABAIIL (1)I/IHaHCOB aKTHB B 00XBaTa Ha
CTaHIapTa Ja HE Ce OTHEeNAT, BMECTO TOBa XHOPHIHHUAT (MHAHCOB HHCTPYMEHT CE€ pasriiexia
ISUTOCTHO, 33 J1a C€ MPEIeHH JalH 1a Ce OICHABAa 10 aMOPTHU3WpaHa WM CHpPaBeIINBa CTOWHOCT.
MC®O 9 e B cmma 3a mppBata (hHMHAHCOBA TOAWHA 3arlovBalia Ha, winm cien 1 sayapu 2013 T.
PannoTo mpunaraHe € Mmo3BoJieHO. PbKOBOACTBOTO Ha JIpy»KeCTBOTO € B MpOIleC Ha OIEHKa Ha
MOTEHITHAITHUS e(eKT, KOWTO CTaHIapTa IIe uMa BbpXy QuHaHCOBUTE oTYeTH HAa DoHma.

PeBuzupan MCDPO 3 Busuwec Kombunayuu (2008) e B cuia 3a mppBata ()MHAHCOBA TrOJUHA,
3anouBamia Ha, wim cien 1 romm 2009 r.. PrrkoBoacTBoTo Ha pyxkectBoTo He oyakBa MC®DO 3
(PeBusupan) na 3acerne ¢uaancoButre ordetd Ha DoHpma, THil karo DoHma HiIMa HMHTEpEC B
IBIICPHH JPYIKECTBA, KOUTO J1a ObJie 3acerHaT OT MPOMEHUTE B CTaHAapTa.

[pomenu B MCC 27 Kowconudupanu u omoeiHu QuHaHcosu omuemu € B CUIa 3a ITbpBaTa
(uHaHCOBa TO/AMHA, 3amoyBama Ha, win cien 1 romu 2009. PrrkoBoncTBOoTO Ha J[py>KECTBOTO HE
ouakBa Te3u npomenu B MCC 27 na 3acerHat ¢uHaHcoBuTe oTdety Ha Donpa, Thi karo donHma
HsIMa MHTEPEC B IBIIEPHU JPYKECTBA, KONUTO Aa ObJAaT 3acerHaT OT IPOMEHHUTE B CTaH apTa.

[Mpomenu B MCC 32 @unancosu uncmpymenmu: I[lpedcmassne: Knacuguxayus na uzdadenu npasa
€ B c/JIa 3a ITbpBaTa (JMHAHCOBA rOJIMHA 3ano4Baiia Ha, win ciex 1 gespyapu 2010. PrroBomcTBOTO
Ha JIpykecTBOTO He ouyakBa Te3u npomenn B MCC 32 na 3acernat ¢punaHcoBuTe oTueT Ha DoHna,
Thit kKato DoHMa HE € N3aBall B MUHAJIOTO TAKMBA HHCTPYMEHTH.

[Mpomenu 8 MCC 39 @unancosu uncmpymenmu: Ilpusnasane u oyenxa: /Jonycmumu xeoxncupanu
no3uyuy € B CHJa 3a IbpBaTa (PUHAHCOBA TOJWHA 3amoyBama Ha, wid ciex 1 romm 2009.
PwroBoacTBOTO Ha JlpykecTBOTO HE ouakBa Te3u nmpoMeHn B MCC 39 na 3acernar (uUHaHCOBUTE
otueTu Ha PoHAa, T kKaTo DOHIAa HE MpuUJIara CYETOBOIHO OTUUTAHE HA XEIKUPAHE.

Hoesu Pas3siACHeRUA

KPMC®O 12 Cnopasymenus 3a KoHyecuu Ha yciyeu TpsOBa Oa ce TNPUIIOKH, HAH-KBCHO, OT
HavaJHaTa JaTa Ha IIbpBaTa (UHAHCOBA TOAWHA 3amoyBamia Ha, wid cien 1 ampun 2009.
PwrxoBoacTBOTO Ha [lpyxkectBoTo He oyakBa KPMC®O 12 na 3acerne ¢uHaHCOBUTE OTYETH Ha
®onpa, nokonkoro PoHsa HE € CTpaHa M0 CIIOpa3yMEeHHs 3a KOHLECUH Ha YCIYTH.
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

C4eTOBOAHHU MOJUTHKH, IPOABJIKEHHE
HoBu cranaapTu U pa3sicCHeHHsl, KOMTO He €A MPUJI0KMMH M0-PAHO, POIb/LKEHHE

KPMC®O 15 Cnopasymenus 3a cmpoumencmseo Ha umomu € B CUIIa 3a IIbpBaTa (PMHAHCOBA TOMHA
3arnoyBamia Ha, uiau caen 1 sayapu 2010. PekoBoactBoTo Ha JlpyxkectBoTo He ouakBa KPMCDO 15
Ja 3acerte (uHaHcoBuTe ordyeTd Ha DoHpaa, nokonkoro DoHAa HE MNpPEAOCTaBi YCIYrH IIO
CTPOUTEJICTBO Ha UIMOTH U HE M3TPax/ia UMOTH 3a Ipoaaxoa.

KPMC®O 16 Xeoowcune na HemHna ungecmuyus 6 4ylcoecmpanHa OetiHocm € B CWIIa 3a IIbpBaTa
(mHaHCcOBa TojMHA 3amouBaiia Ha, win cien 1 romu 2009. PekoBoacTBoTO Ha JIpyKecTBOTO HE
ogakBa KPMC®O 16 ma 3acerne ¢uHaHcoBUTe oTdeTHm Ha DoHma, mokoiakoTo PoHma HAMA
WHBECTHUIIMU B YyXKICCTPaHHA JICHHOCT.

KPMC®O 17 Pasnpedenenus Ha He-napuunu axmuu KvmM coOCmeeHuyu TpAOBa Ja ce TPUIIOXKH,
Hall-KbCHO, OT HayaJlHaTa JaTta Ha IbpBaTa (PMHAHCOBA TOAMHA 3aIl04Ballla Ha, WM ciel | HoeMBpH
2009. JIoKONIKOTO HHTEPIpETALUITA HE € MPUIIOKUMA 33 IEPUOJH MPEIH TS J1a € BIs3/1a e(eKTUBHO
B CHJa, KakTo M (akra, ye ce OTHacsi N0 ObJeld OUBHACHTH B KOMIETEHHMUTEe Ha OO1moTO
cbOpaHue, He € Bb3MOKHO /1a C€ ONpeneNsIT epeKTHTE OT HEHHOTO NpHlarade NpeaBapuTeIHo.

KPMC®O 18 Tpancgepu na axmueu om rxiuenmu TpsOBa Oa ce MPUIOXKU NMPOCHEKTHBHO, Hal-
KbCHO, OT HayajHaTa Jara Ha I’bpBaTa (PMHAHCOBA TOJMHA 3aroyYBalla Ha, WIK cliel | HOeMBpH
2009. PrroBoactBoTo Ha JlpyxkectBoro He oyakBa KPMC®O 18 na 3acerHe (MHAHCOBUTE OTYETH
Ha ®onpa, TH KaTo obuyaitHo oA He moy4aBa TpaHC(EpPH HA aKTUBH OT KJIUCHTH.

HHoxymenmu uzoadenu om CMCC/KPMC®O koumo ne ca 000bperu 3a npunacare om EK:

PBKOBOACTBOTO cumTa, Ye € MOAXOMISIIIO /A OTOCNICHKH UYe CICIHUTE PEBU3UPAHU CTAHIAPTH, HOBH
pas3sicHeHUs: ¥ TNPOMEHH KbM CBhINECTBYBAIld CTaHAApPTH, KOMTO KbM OTYETHATa JaTra ca Beue
n3nanenn ot CeBera Mo MexIyHapoaHu cuetoBoanu crannaptu (CMCC), Bce omie He ca Owin
on00peHu 3a mpuiiarane oT EBpomeiickata KOMHCHS W CHOTBETHO HE Ca B3€TH I10J BHHUMAaHHE OT
Jlpy>kecTBOTO TP M3rOTBSHETO Ha puHaHcOBUTE oTyeTH Ha PoHpna. [latute Ha BiIM3aHe B cUia 3a
TAX II€ 3aBUCST OT PEelIeHHETo 3a Ipuiiarade ot EBpomneiickara KOMUCHSL.

e [lomo6penus 8 MCDO 2009 (mznanenu anpun 2009), B cuina OT pa3nuyHA aTH, IO MPUHIHAT |
saayapu 2010;

o IIpomenn B MC®DO 2 [ pynosu coenxu ¢ nrawanus na b6azama na akyuu (m3nanex oau 2009), B
cuna ot 1 auyapu 2010;

e IIpomenu B8 MCDO 1 Jonwvanumennu oc6ob60dcoaganus 3a nopeoHaiaino npuiazane (M3a1eH
tonu 2009), B cuna ot 1 simyapu 2010;

e IIpomenu B MCC 32 Knacuguyupane na uzdadenu npasa (u3gages okromspu 2009), B cuna ot
1 ¢peBpyapu 2010;

e PeBusupan MCC 24 Coenxu cve cevpsanu auya (m3naaen nHoemspu 2009), B cuna ot 1 siHyapu
2011;

e MC®O 9 Dunancosu uncmpymenmu (n3naned Hoemspu 2009), B cuna ot 1 ssHyapu 2013;
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

C4eTOBOAHHU MOJUTHKH, IPOABJIKEHHE
HoBu cranaapTu U pa3sicCHeHHsl, KOMTO He €A MPUJI0KMMH M0-PAHO, POIb/LKEHHE

o Ilpomenu B KPMC®O 14 [Ipeonrawanus 3a u3uckéanus 3a MUHUMATHO QuUHAHCUpaHe
(m3manen nHoemspu 2009), B cuna ot 1 suyapu 2011;

o KPMC®O 19 llocacssane na ¢hunancosu nacusu c¢ kanumaiosu uvcmpymenmu (M3najeH
noemBpu 2009), B cuna ot 1 romm 2010.

KbM naTata Ha M3TOTBSHETO HA T€3W (PMHAHCOBH OTUYETH, PHKOBOJICTBOTO BCE OIIE HE € 3aBHPIIHIIO
MpUOTM3UTENTHATA OICHKA Ha MOTCHIIMAIHATE €(EeKTH OT TE3W INPOMEHH BBHPXY (GUHAHCOBHUTE
OTYETH.

HHBeCcTHIIMOHHA cTparerusi

WuBectnnmonnara crpaterust Ha J® ,,JICK Cranmapr” npeaBuxkja pealu3upaHeTO Ha TEKyIIH
JOXOAM OT ABJITOBU LICHHU KHMXKA U APYTH (PUHAHCOBH MHCTPYMEHTH, KAKTO M aKTUBHO YIIPaBJICHHUE
Ha HEroBUsl MOPTQEit oT GUHAHCOBU HHCTPYMEHTH U MIAPUYHH CPEACTBA.

OcHOBHH MHBCCTUIIMOHHHU IICJIM HA q)OHI[a ca (Hpe,E[CTaBCHI/I B CIICOHUA HpI/IOpI/ITeT):

e 3ama3BaHE HAa CTOMHOCTTA Ha MHBECTULIMUTE HAa MPUTEKATEIUTE Ha AsIoBE BB POHIA;

® OCUrypsIBaHE Ha MAaKCUMaJHa JIMKBUJIHOCT HA MHBECTULIMUTE Ha PUTEKATEIIUTE HA JIJIOBE;

® JIOKOJIKO € ChbBMECTHMMO C TOPENOCOYECHHUTE JBE 1€MW — HapacTBaHE Ha CTOMHOCTTa Ha
WHBECTUIIMUTE HA MPUTEXKATENUTE Ha JSAJI0BE MOCPEACTBOM pEATU3UpPaHE HA MAKCUMAaJHUA
BB3MOXKEH A0X0 0T PoHJa IpU NOEMaHe Ha MUHUMAJIEH PUCK.

C ornen mocTuraHe Ha MHBECTUHMOHHUTE cu nenu JloroBopuust PoHJ e ce MpUIbpXKa KbM
MHBECTUIIMOHHA IIOJIMTHKA HAa WHBECTUPAHE NPEHMYLIECTBEHO BbB BUCOKOKAYECTBEHH JIBITOBH
LIEHHU KHIDKA U UHCTPYMEHTH € (PUKCHpaHa JJOXOTHOCT.

[lo-xoHkpeTHO, akTHBHTE Ha JloroBOpHHUS (OHJ ce MHBECTHpAT B CIEAHUTE Tpynu (prHAHCOBH
MHCTPYMEHTH U B PAMKHUTE Ha JI0IYIIOCOYEHUTE MAaKCUMaJIHU NPOLEHTH:

1. O6mo 10 95 Ha cTo ot akTuBUTE HAa DoOHMIA B:

a) IEHHU KHIDKa U MHCTPYMEHTH Ha Mapu4HHA Ta3ap, eMUTHpaHu oT PemybOnuka bwarapus wimm
JIpyra abp>KaBa 4JICHKa;

0) MHCTpYMEHTH Ha TAapUYHHS Ta3ap M3BBH Te3W, THPIryBaHM Ha PEryJlupaH Ma3ap, ako BBPXY
€MHUCHATa MM EMUTEHTAa Ha TE3UM HHCTPYMEHTH C€ OCBILECTBSIBA HAA30p C LeJ 3allluTa Ha
BJIOXKUTETINTE WJIM BIOTOBETE, rapaHTHpaHu oT PenyOnmka bearapus wim apyra appikaBa 4iIeHKa,
eMUTHpPAH! WJIM TapaHTHpaHU OT beiarapckata HapoaHa 0aHKa, OT IEeHTpasHa OaHKa Ha Jpyra
I'bpKaBa 4ieHKa, oT EBporneiickara neHTpanHa 6anka, oT EBponeiickus cbio3 mim ot EBporneiickata
WHBECTHIIMOHHA OaHKa, OT TpeTa Abp)KaBa, a B CIy4auTe Ha QenepaiHa Ibp)KaBa - OT €IWH OT
4YIeHOBeTe Ha (eiepaiHaTa AbpkaBa, OT MyOInyHa MEXIyHapOJHA OPTaHU3aINs, B KOSITO WIEHYBa
IIOHE €/1HA AbpKaBa YICHKA;
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

HNuBecTHIIMOHHA cTpaTerus, NpoaAbJAKCHUE

B) LICHHYU KHI)KA M MHCTPYMEHTH Ha MapUYHMS T1a3ap, eMUTHPAHH WM FapaHTHPaHU OT JIMIIaTa 1o O.
“0” (6e3 Te3u 1o 0. “a”), U AOMyCHATH J0 WIX ThPryBaHM Ha peryjupad mazap no wi. 73 ot 3[1OU
WM THPIyBaHU Ha APYT peryimpad maszap B PemyOnuka Bbarapust wim B apyra abpikaBa dieHKa,
WIN JONYCHAaTH 3a THProBHA Ha oduIMaieH ma3zap Ha ¢oHmoBa Oopca WM THPryBaHH Ha APYT
peryiaupaH masap B TpeTa IbpikaBa, KOMTO € BKJIIOYEH B CIHUCHKA, 0700peH OT 3aMecTHHK-
npezaceaartesis, Wiy € MpeIBUACH B IipaBuiata Ha JJoroBopHust GoHx;

1") BJIOTOBC B 6aHKI/I, IJIaTUMU MIPU TOUMCKBAHC WX IIPU KOUTO CBUICCTBYBA IIPABOTO Ja 6T>,Z[aT
H3TCTJICHU I10 BCAKO BPEMC, U C JaTa A0 MaJCKa HC ITOBCUC OT 12 Mecena, npu yciioBue 4e Oankara e
CbC CCOaanuIc B Peny6nm<a B’LHFapI/IH HJIK B [pyra AbpiKaBa YICHKA, 4 aKO € CbC CCAaIUIIC B TPETAa
AbpiKaBa, IMpHU YyCJIOBUC YC € 00CKT Ha 6J'IaF0pa3YMHI/I npaBuja, KOUTO 3aMeCTHI/IK-Hp€I[CeI[aTCJ'I$IT
CMATa 3a CKBUBAJICHTHU Ha TC3U CHIIACHO IIPABOTO HA EBpOHeﬁCKHH CBIO3.

2. O0mo 1o 20 Ha cto oT akTuBuTe HAa POHIA B:

a) LEHHYW KHWXa U MHCTPYMEHTH Ha HMapUyHUS Ma3ap, EMUTHPAHU WU TapaHTUPAHU OT PETHOHATHH
WIN MECTHM opraHu Ha PemyOnmka bbarapus, Ha Obp)kaBa wWieHKa WIM Ha TpeTa Ibpikasa,
JIOIIYCHATU 10 WIM ThPryBaHU Ha peryiupad maszap no wi. 73 ot 311U unu ThpryBanu Ha Apyr
perynupan mazap B PenyOnuka bbiarapus wiaum B apyra IbpKaBa WIEHKAa, WM JOMyCHAaTH 3a
THProBusi Ha opuIMaieH na3ap Ha ¢oHAoBa Oopca WM THPryBaHH Ha APYT PEryjHpaH nasap B
TpeTa Ibp)kaBa, KOWTO € BKJIIOUYEH B CIUCHKA, OJOOpPEH OT 3aMECTHHUK-TpencenaTesis, Wi €
NpeaBHUICH B IpaBuiaTa Ha JloroBopHus GoHmz;

0) MHCTPYMEHTH Ha NapUyYHUs Ha3ap, EMUTUPAHU WIM TapaHTHPAaHU OT PErHMOHAIHU WM MECTHH
opranu Ha PermyOnmka bearapus win Ha abpaBa WiIEHKa, U3BbH TE3H, ThPIYBaHH Ha peryJjHpaH
naszap, ako BbpPXY E€MHCHATa WJIM €MHTEHTa Ha Te3M MHCTPYMEHTH CE€ OCBIIECTBSABA HAA30p C LET
3alIUTa Ha BIOKUTEINTE UM BIOTOBETE;

3. KOPHOPaTHUBHM OOJIMTALMK W APYTH ABJITOBU LIEHHH KHW)KAa M MHCTPYMEHTU Ha HMapHUyYHUs Ma3ap
U3BBH TE3U IO T.1 U T.2, AOMyCHATH A0 WM ThPryBaHU HA peryjupad maszap mno wi. 73 ot 3IIOU
WIN TBHPIYBaHM Ha ApPYT peryiupaH nasap B bwiarapus wim B Apyra ObpkaBa WICHKA, HIIH
JIOIyCHaTH 3a THProBHs Ha oduuMaieH mazap Ha ¢oHAoBa Oopca WIM THPryBaHH Ha JAPYT
peryinupaH mnasap B TpeTa Ibp)kaBa, KOMTO € BKJIIOYEH B CIHCBKA, OXOOpeH OT 3aMEeCTHHUK-
npeaceaaresis, WM € IpeIBuAcH B npaBwiaTa Ha JloroopHus ¢pona — 10 90 Ha €TO OT aKTUBHUTE Ha
donna;

4. OBATOBM LIEHHW KHW)KAa M3BBH Te3W MO T.1 M T.2, NONMYCHAaTH A0 THPTOBHs WIM THPIYyBaHH Ha
perynupad nazap 0o wi. 73 ot 3[IOU unu TepryBaHu Ha Apyr peryivupaH na3ap B IbpKaBa YICHKA,
WIN B TpeTa IbpKaBa, ChIIACHO CIHUCHK, 0JOOpEH OT 3aMEeCTHHUK-TIPEACEATes, MU € IPEIBUICH B
npaBmiata Ha JloroBopHus Goua — 1o 50 Ha cTo ot akTuBUTE HA DoHIA;

5. aknMy W JSUIOBE Ha JAPYTHM KOJCKTUBHUW WHBECTHIIMOHHHM CXEMH, TONYYHMIN pa3pelieHue 3a
W3BBPINBaHe Ha neiHocT chritacHo [upektuBa 85/611/EMO Ha ChBeTa v/uiy Ha APYTH KOJIEKTUBHU
WHBECTHIIMOHHH CXeMH 1o cMmuchia Ha § 1, 1. 26 ot [P nma 3IIIILK, ckc cenanmme B PemyOnnka
bearapus, B apyra gppikaBa WieHKa WU B TPeTa IbpXKaBa, OTTOBApSIIY Ha M3UCKBaHUATA HA UII.
195, am. 1, 1. 5, 6. “a” 3IIIIK, npu ycnoBue, 4e CHIIIACHO YCTaBUTE/ TpaBWiIaTa Ha TeE3U
KOJICKTHBHH WHBECTHUIIMOHHH CXEMH T€ MOraT Ja HHBECTHUPAT caMO B IBITOBU I[EHHH KHIDKA U
WHCTPYMEHTH Ha TapW4HHSA Ta3ap ¥ o0mo He moBede oT 10 Ha CTO OT aKTUBUTE CH B ApPYTH
KOJICKTUBHHM MHBECTHIIMOHHU cXeMH - 10 10 Ha cTo OT akTuBUTE HA DOH/A;
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@ ack

ofp group

NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

I/IHBCCTI/IHHOHHa cTpaTerusi, NIpoAbJJIKEHUE

6. HACKOPO M3IaJICHU IBITOBH LIEHHH KHW)KA, aKO YCJIOBHUITA Ha €MHCHATA BKIIOYBAT TIOEMaHE Ha
3abJDKEHHE Jla Ce MCKa JOIMyCKaHe U Aa ObJaT JOMYyCHATH B CPOK HE MO-ABIBI OT €AHA TOJUHA OT
M371aBaHETO MM 3a THProBUs Ha oduuMalieH mazap Ha GoHxoBa Oopca WM OPYT PEryiupaH masap,
(GYHKIMOHUpAI PEIOBHO, IPU3HAT U MyOJIMYHO AOCTBIICH, KOWTO € BKIIIOUEH B CIIUCHK, OA00PEH OT
3aMecTHHUK-TIpeiceaTeNsl WIK € TPeBUAEH B IpaBuUjaTa Ha A0roBopHus ¢oHa - no 30 Ha cTO OT
akTuBHTe HA DOHAA;

7. 0610 1o 40 Ha cTo OT akTHBHUTE HAa POHJA B UHCTPYMEHTH Ha MapHUUHUS Ma3ap:

a) eMUTUPAHU WIM TapaHTUPaAHH OT JIUIIE, BEPXY KOETO CE OCBIIECTBABA HAAEKACH HAA30p ChITIACHO
KpUTEpPUH, OIpENIe]IeHd OT MpaBOTO Ha EBporeiickus chio3, WM OT JIHIIE, KOETO cla3Ba MpaBuia,
0100peHH OT CHOTBETHHUS KOMIIETEHTEH OpraH, TapaHTHpally, Ye JIMIETO OTroBapsl Ha M3MCKBAHUS
TOJIKOBa CTPOTH, KOJIKOTO Ca M3UCKBAHHUATA, ONPE/IeNIEHH OT MpaBoTo Ha EBponeiickus cpio3;

0) EeMHUTEHTHT € JAPYKECTBO, YHHTO KaluTal M PEe3epBH ca B pa3Mep HE MO-MalKO OT JIeBOBaTa
paBHocToitHOCT Ha 10 000 000 eBpo, 1 KOETO MpescTaBs U MyONMKyBa FTOJUIIHN OJAUTHPAHU OTYETH
WK JPY’KECTBO, KOETO PUHAHCHUPA Tpyla OT APYKECTBA, B KOSATO y4acTBa, KaTO €IHO WIIM HIKOJIKO
OT Te3W JPYKECTBa ca TMPHETH 3a THPrOBHUS, WU APYKECTBO, KOETO (pUHAHCHpa IpyKecTBa 3a
CEKIOPUTH3aLUs, BB3MON3BAIIM CE€ OT KpPEAUTHO NOAOOpEeHHe, OCHUTYpeHO OT (HUHAHCOBA

[TPEIN

HMHCTUTYI U, OTTOBapslla Ha U3SUCKBAaHUATA 110 6YKBa a’,

8. nepuBaTUBHU (PUHAHCOBH MHCTPYMEHTH BHPXY IBJTOBH IIEHHH KHHXa W/WINA BATyTHU KypCOBE
W/WITM JTUXBEHU TIPOLICHTH, BKIIOYHUTEIHO CKBUBAJICHTHH Ha TSIX MHCTPYMEHTH, 33]BJDKEHHATA IO
KOUTO MOTaT /1a O0bJaT U3MBIHEHU Ype3 MapuyHO IJIallaHe, JOMyCHATH 0 ThPTOBUS WIH ThPryBaHU
Ha perynupan nazap rno wi. 73 ot 3[I®U unu TepryBanu Ha APYT peryiaupaH nasap B bearapus wim
B JIbpKaBa WICHKA, KaKTO M JOMYCHATH 32 THProBUs Ha o(UIMAJCH Ma3ap Ha QoHmoBa Oopca HiH
THPTYBaHU Ha APYT peryjHpaH maszap B TpeTa Abp)KaBa, ChIIIACHO CIHCHK, 0100peH OT 3aMeCTHHK-
npeAceaareNisi TpeacefaTeNss WM € TNpeNBUACH B MpaBWjaTa Ha JOTOBOPHUS (OHA, W/ HIH
JIEpUBAaTUBHU (UHAHCOBM HMHCTPYMEHTH, THPTyBaHM Ha M3BHHOOPCOBHU IMa3apu, OTroBapsiiyd Ha
yenoBusiTa mo wi. 195, an. 1, 1. 7, 6. “6” 3IIILK - 1o 10 Ha cTo oT akTuBUTEe Ha DOHAa;

9. npyru, nomyctumu chritacHo wi. 195, an. 1 3IIIIK nparoBu neHHH KHH)KA U UHCTPYMEHTH Ha
napuyHus nazap — a0 10 Ha cTo ot aktuBuTe Ha PoHAa;

10. qpyTy IBATOBU IIEHHU KHI)KAa M MHCTPYMEHTH Ha MapH4YHUS Ia3ap, U3BBH MMOCOYEHUTE B T. 1-9,
BKIIIOUMTENTHO TaKWBa, KOUTO HE ca JIONMYCHATHU JIO W/WIN THPTYBaHH Ha pETyJUpaH asap, KakTo u
(MHAHCOBU MHJEKCH, TMXBEHH POLIEHTH, BaJyTa U BallyTHH KypCOBE, JOKOJKOTO € pa3peuieHo OT
3akoHa — a0 10 Ha cTO OT akTHBUTE Ha DOHIA.

HoroBopauar @oHx He MOXe na MpunoOrBa eHHU (OJaropoJHN) METaml U CepTU(UKATH BHPXY
TAX.
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y ACK

NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

IIapuuyHu cpeacrea

B xunsou nesa 2009 % ot 2008 % oT
o0mara odmara

CTOMHOCT CTOMHOCT

HA Ha

aKTHBHTE AKTHBHTE

be3cpounu 6aHKOBH BJIOTOBE, B JIEBa 184 3.33 101 1.81
0610 184 3.33 101 1.81

Hsama 6J'IOKI/IpaHI/I CYyMH U APYT'U OrpaHUYCHUA 34 IIOJI3BAHC HA MMAPUIHUTC CPCACTBA HA q)OH,Z[a.

Jlenmo3utn
B xunaou nesa 2009 % oT 2008 % ot
odmara odmara
CTOIHOCT CTOIHOCT
HA Ha
AKTHBHUTE AKTHBHTE
CpouHr OaHKOBH BJIOTOBE, B JICBa 2505 45.31 2353 42.22
¢ opueunaneH cpoxk 00 3 meceya 2134 38.60 2353 42.22
O06mo 2 505 45.31 2 353 42.22
ITapu ¥ mapu4Hu eKBUBAJEHTH
B xunaou nesa 2009 % ot o0maTa 2008 % ot obOmaTa
CTOMHOCT Ha CTOMHOCT Ha
AKTHBHUTE AKTHBHTE
Bescpounn 6OaHKOBH BIIOTOBE, B JIEBa 184 3.33 101 1.81
CpouHr 0aHKOBH BJIIOTOBE C OPUTHHAIICH CPOK 3 ) 134 38.60 2353 4200
Mecera
Oo6mo 2318 41.93 2 454 44.03
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

PUHAHCOBH aKTHBH 3a TbhbpryBaHe

B xunsou nesa 2009. % ot 2008. % ot
o01aTa o01aTa

CTOMHOCT CTOHHOCT

Ha HA

AKTHBUTE AKTHBHUTE

I[’bJII‘OBI/I ICHHHU KHW>Xa C HHBECTHIITHMOHCH

KpEIUTEH PEUTHHT, U3AaJCHH OT 295 5.34 - -
HAIHAI[MOHAIHU HHCTHTYIIUN

Wnoreunn obiuramumn 98 1.77 98 1.76
Kopmopatusau o0nurammn 2 388 43.20 2 851 51.16
Jlsm0Be Ha KOJNEKTUBHU UHBECTULIMOHHU CXEMU - - 115 2.06
O0mo 2781 50.31 3064 54.98

JABJITOBH IeHHH KHIZKA ¢ WHBECTUIMOHEH KPEAUTEH PelTHHT, N31aJeHH OT HATHAIHOHATHHU
WHCTHTYIMH

B xunsou nesa 2009 % oT 2008. % ot
odmara odmara

CTOMHOCT CTOMHOCT

Ha Ha

AKTHBHTE AKTHBHUTE

JIBbATOBH LICHHU KHHUYKA C HHBECTHIIMOHECH
KpEIUTEeH PEUTHHT, U3aJIEHU OT

295 5.34 - -
HaJJHAIIMOHAJIHU WHCTHTYLIMH, ICHOMUHUPAHU B
eBpO
O6mo 295 5.34 - -

Kbm 31 mexkemBpu 2009 ®oHmsT npurexkaBa 1 eMucHs ¢ (UKCHpaH JIMXBEH IMPOIICHT, TOIUIITHH
KYTIOHHU TUTAIIaHUS ¥ OCTaTh4YeH MaTypHUTeT Haja | roguHa.

HNnoreynu o0 uramumn

B xunsou nesa 2009 % ot 2008. % oT
o0mmarTa o01aTa

CTOMHOCT CTOHHOCT

HA HA

aKTHBHTE AKTHBHTE

Wnorednn obimranum, ICHOMAHAPAHN B €BPO 98 1.77 98 1.76
Oomo 98 1.77 98 1.76

Kem 31 nexemBpu 2009 @oHabT npuTexaBa | eMUCHs WIIOTEYHA OONUranus ¢ (GUKCHpaH JMXBEH
MIPOLIEHT, IIECTMECEUHH KYTTOHHH IUIAIaHUsI ¥ OCTaThueH MaTypuTeT Haj | ronuHa.
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

PDHUHAHCOBH aKTHBH 3a TbPryBaHe, MIPOALJIKCHUE

KopnopaTuBum oduranum

B xunsou nesa 2009. % oT 2008 % ot
odmara odmara

CTOMHOCT CTOMHOCT

Ha Ha

AKTHBHTE AKTHBHUTE

KopnopatuBuu o6nuranum, 1€ HOMUHUPAHU B

229 4.14 236 4.23
neBa
Koprnopatusau o0nuranuu, 1eHOMUHUPAHU B 2159 3906 2615 46.93
€BpO
O0mo 2 388 43.20 2 851 51.16

KoM 31 nexemBpr 2009 @OoHIBT IPUTEKAaBA KOPITOPATHBHY OOIMTAllMN Ha TPUHAACCET CMUTCHTA, B
T.4.:

® C TPUMECCYHH KYIIOHHU IUTAI[aHNS HA TPH €MUTEHTA U C OCTaTh4YEeH MaTypHUTeT Hax | roauHa;

e C IIECTMECEYHM KYNOHHHU IUIAIIAHUS HA IIECT €MHUTEHTa U C OCTaThYeH MaTypuTeT Haja 1
roJIMHa.

o C MIECTMECCYHU KYIIOHHM IUIalllaHWA Ha YC€TUPHU €MHUTCHTA U C OCTAaThbUYCH MATYPUTCT IO 1
roJyHa.

Or MIPUTCIKABAHUTC KOPIIOPATUBHU 06JII/IF3,]_II/IH mecT ca C (1)I/IKCI/IpaH JINXBCH IPOLCHT, a OCTAHAJIUTC
C IlJIaBalll.

JlsinoBe HA KoJIeKTUBHM HHBecTUIHOHHM cxemu (KU C)

B xunsou nesa 2009. % ot 2008. % ot
o0marTa o01aTa

CTOMHOCT CTOHHOCT

Ha HA

AKTHBUTE AKTHBHUTE

HHHOBG Ha KOJICKTUBHHU MHBCCTHIITMOHHHU CXCMU,
JACHOMUHHPAHU B JIEBA

- - 115 2.06

O6mo - - 115 2.06

[pe3 nepuoga 01.01-13.09.2009 r. yacT oT HabpaHUTE CpeACTBa Upe3 MyOJMYHOTO MpeAsaraHe Ha
nsutoBe Ha Donpa Osixa uHBecTHpanu B JsutoBe Ha JID ,,Paiidaiizen (bparapus) pona obmurammm”.
CpriaacHo mpocleKkTa Ha EMHUTEHTa, MaKCHMAJIIHOTO BBb3HArpaXICHHE Ha YNPaBIsBalLIOTO TO
npyxectBo e 1.50% ot ronumnara cpenna HCA.

B3emaHnus 1o JUXBHU U APYIrd aKTUBH

B xunsou nesa 2009 % ot 2008. % oT

o0mmarTa o01aTa

CTOHHOCT CTOHHOCT

HA HA

aKTHBHTE AKTHBHTE

B3emanust oT 1uxBH 10 OAHKOBH BIIOTOBE 16 0.29 5 0.09

B3emaHus OT TUXBH 1O TEKYIH (PUHAHCOBU 4 076 50 0.90
aKTHUBH

O61o 58 1.05 55 0.99
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11.

12.

13.

y ACK

NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

Texyuu 3a1bJIKCHUS

B xunsou nesa 2009 2008

3aabKeHUsT KbM Y IIPABIISBAIIOTO JPYXKECTBO M OaHKATA - 5 5
JIETIO3UTAP

06110 5 5

JsisioBe B 00pbIIEHUE

bpoii dsanose 2009 2008
Chcrosinue KbM 1 siHyapu 4697 607 5630970
Emutnpanu gsuose mpes meproia 1999 1 091 392
OOpaTHO U3KYIIEHH JISUI0BE TIpe3 Mepruoa (278 781) (2 024 755)
Chcrosinue kM 31 fekeMBpH 4 420 825 4 697 607

Pa3xoau ot onepauuu ¢ GpuHAHCOBH AKTHBH 32 ThbPryBaHe, HETHO

B xunaou nesa 2009 2008
[Tpuxoau ot onepanuu ¢ GUHAHCOBU aKTHBH 200 365
Pasxomu mo oneparyu ¢ pUHAHCOBH aKTHBH, B T.. (230) (455)

Komucuonnu na uneecmuyuonny nocpeonuyy npu npooasicoa - -
O0mo 30) 90)

Pa3xonm 3a BLHIIHM YCJAYTH

B xunsou nesa 2009 2008

Br3Harpaxxnenne Ha YTIpaBIIIBamoTo JPY>KECTBO 3a YIIPABICHHUE 55 63
Ha aeHocTTa HAa PoHIa

Br3Harpaxnenne Ha OaHKaTa - Jemo3uTap 3a IeNO3UTapHU 5 5
YCIIyTH

Oomo 60 68

lNogumaoTO BB3HArpakaerune 3a 2009 r. Ha YmpasnsBamoto [pyxectBo e 1.00% ot cpemHara
TOAUIIIHA CTOMHOCT Ha HETHUTE aKTUBU Ha DoHJa.
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

OnoBecTsiBaHe HA CBBHP3aHHU JIHIA

Ad , JACK Crangapt” € 060c00€HO HMYIIECTBO O€3 OpraHy Ha YIpaBlieHHE U HETOBOTO yNpaBJICHUE Ce
OCBINIECTBSABA OT Y paBIsBaIIO JIpykecTBo ,,JJCK Ynpasnenne Ha aktuu” AJl.

AKImoHepy 1 OCHOBHU cBBHp3anu ymna Ha ,,JICK Ympasnenne na aktusu” AJ] ca:

e banka JICK” EAJ], vact ot OTII I'pyn — 66%
e  OTII ®oung MeuunxmbHT JITA., yact ot OTII ['pyn — 34%

»HACK Ympasnenue na akrusu” AJl e kortponupano ot ,,banka JICK” EAJl u nenpsko ot OTII bask,
VYarapus (OTII bask e eqHonmyeH coOCTBEHUK Ha KanuTana Ha ,,banka JICK” EA/T). JIpyrust akuuonep
B YmpasinsaBaoTo apyxxectBoto - OTII ®onn MenumxmbHT JITA. e cbuio konTpoaupano ot OTII bauk.
CBbp3anu IuIa ca U BCHYKH JIpyTH ApyskectBa ot rpymnara Ha OTII bank.

KoM 31.12.2009 cBbp3anute nuna c ,,JJCK Yopasnenue Ha aktuBu” AJl, mpuTekaBaliu Js10BE HA
donpa ca kakTo ciieaBa:

CBbp3aHo JuIe 31 nexemBpu 2009

bpoii 0an106e

OTII ®oug MeHUIKMEBHT 549 997
OTTII Yacrna [lencnonna Kaca 1914 873
ITOK ,,JICK Poguna” AJ] 97 702
»HACK Typc” EOO/] 28 240

OnoBecTsiBaHe HA MOJUTHKATA MO YNPaBJIeHHE HA PUCKA
Ocnosna pamka

IIpe3 2009 rogmna ¢uHaHCOBaTa cpena, B KosATo QyHKnuoHnpa PoHnma Oerre moj BIUSHUETO Ha
riobanHaTa WKOHOMHUYEcKa perjecus. Makap de TO-TONsSMara 4acT OT CBETOBHUTE KalUTaJIOBH
naszapu JeMOCTpUpaxa 3HAYUTEIHH PHCTOBE, OBITAPCKUAT KANWTAIOB Ia3ap, KbM KOWTO ca
IpeIuMHO ekcro3uiuuTe Ha DoHnma, uMmaire J0cTa MO-CKPOMHO TPEACTaBsSHE, CHITBTCTBAHO ChC
3HAYUTEITHA HECUTYPHOCT OT CTpaHa Ha Ma3apHUTE YYaCTHUIM M HUCKUM 00eMH Ha Thprosus. Karo
ISJ10 BOJIATMJTHOCTTA HA Ma3apHUTE NMPOMEHIIMBH BHB BTOpAaTa IOJOBHMHA Ha TroJuHaTa Oele A0cTa
MO-HUCKAa B CpaBHEHHE C MpeAXOAHATa TOJWHA, HO JMICAaTa Ha JHUKBUTHOCT IPEACTaBISABA
CBILECTBEH JIBUTATEN 332 KOJICOJIMBOCTTA B IICHUTE Ha OmpeieiicHH (UHAHCOBH MHCTpyMeHTH. [Ipe3
2009 r. € OTYETEH PBCT HA HETHATA CTOWHOCT Ha aKTUBUTE Ha 1 1151 (oauTUpaHa) B pasmep Ha 5.4 %
cupsamo 31 nexemBpu 2008 T.

OuakBanmsta 3a 2010 r. ca, ye karo msano oOmarta (uHAHCOBAa cpefa IIe NPOIBIDKU Ja Cce
cTaOMIHM3Mpa M0 OTHOIIEHUE HA OCHOBHHTE TIa3apHU PUCKOBHU (haKTOPH.

Horosopen ¢oun ,,JJICK Cranmapt” e ¢ HUCKOpHUCKOB npodui. [TopTdeinsbT oT nHBecTHIMN Ha (QoHma
BKIJIIOYBA [JBJITOBUM IIEHHHW KHIDKA. PasmpeneneHHeTo Ha WHBECTHLIMUTE IO TUIOBE (UHAHCOBU
WHCTPYMEHTH C€ OCBIIECTBABA CBHIVIACHO HMHBECTUIIMOHHAaTa mnonuTtuka Ha @DoHma oT moptdonuo
MEHHIDKBpPHUTE. B pe3yiraT Ha ecTecTBOTO, XapaKTEpPUCTHKATa W MHBECTHIIMOHHATA JACHHOCT Ha (oHIa,
BJIO)KEHUTE CPE/ICTBA Ca M3JIOKECHU Ha PHUCKOBE, CBBP3aHH ¢ (PMHAHCOBUTE MHCTPYMEHTU W Ha3apuTe, B
KOUTO C€ MHBECTHUDA.
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MNPUJIOKEHUA KbM I'OJUIIHUTE ®UHAHCOBHA OTUHETH
OnoBecTsiBaHe HA MOJUTUKATA MO YNPaBJIeHUE HA PUCKA, NPOAbJLKEHHE
Ocnosna pamka, npoovdicenue

OCHOBHHUTE PUCKOBE ca:
®  [a3apeH PHUCK
e  JIUKBUJEH PUCK
®  KpEIOWUTEH PUCK
®  OIEpalMOHEH PUCK

[TonuTukaTa 3a ynpaBieHue Ha pucka Ha PoHJa MMa 3a LN Ja OCUTYpsBa €XKEIHEBHOTO CIEJeHE U
OLICHKa Ha PHUCKOBHUTE (paKTOPH, OKa3BalllM BJIHMSHHUE BbpPXY akTuBUTe Ha DOHJa W Ja OrpaHUYUd U
MUHMMU3UPA BB3MOXKHUTE HETAaTUBHU e(DeKTH BBPXY AeitHocTTa Ha PoHnma. CucteMaTa 3a yIpaBJiCHUE
Ha pucka Ha DoHIa ce OCHOBaBa Ha LI€JIEBO-U3IPajicHa OpraHU3allMOHHA CTPYKTYpa B YIPaBJIABAILOTO
npyxkectBo 1 IlpaBuna 3a ympaBiieHHE Ha pPHCKa Ha JOTOBOPHHUTE (POHIOBE, OPTraHW3UPAaHU OT HETO.
[IpaBunaTa periiaMeHTHpaT METOAMTE 3a WACHTU(HUIMpaHE, aHaJU3 W HM3MEpPBaHE Ha PHCKOBETE,
OTIpEIeNIAT IUMHUTH U KOHTPOJIHU MEXaHU3MH, Ae(PUHUPAT HUBA HA OTTOBOPHOCTH/B3EMaHE Ha PEIICHHUS
OT CTpaHa Ha YIIPaBJsABaIIOTO APY’KECTBO :

e  VYmpaBuTENEH ChBET
e  U3nbiaHUTENEH AUPEKTOP
e  Puck Mmenmmkbp/OTaen o Ynpasienue Ha Pucka

@DOHABT UHBECTHPA B LIEHHU KHUXKA JOIIyCHATU /10, UIM THPIyBaHU Ha PEryJIMPAaHU Ia3apy, KakTo U B
U3BBHOOPCOBH HHCTPYMEHTH. POHIBT 3aeMa CaMO ABJITH ITO3HIIUH.

Beuuku (uHAHCOBH HMHCTPYMEHTHM HOCAT PHUCK OT 3ary0a. To3W pUCK ce ympaBisBa MOCPEICTBOM
BHUMATCIICH 1'[0}160p Ha OCHHUTC KHHKA CBHIJIACHO ONPCACICHU JIMMUTH. MakcuMaTHUST pUCK 3a
(MHAHCOBUTE HHCTPYMEHTH CE€ OIIPEIelis OT CIIPaBeyINBaTa UM CTOWHOCT. Benuky masapHU MO3MINHU Ha
®DoHJa U PUCKOBETE, CBBP3aHU C TAX CE CIEAT Ha AHEBHA 0aza. B monmbiiHeHHE ce U3TOTBIT U MECEUHHU
OTYETH, KOUTO ce MpencTaBAT 3a pasraexgaHe Ha YC, HC u ormen ,BbTpemen koHTpon” Ha
VYnpaBnsiBauioTo ApyKecTBo.

Ilazapen puck

ITa3apHUAT PUCK € PHCKBT OT HACTBIBAHE HA OBACIIN NMPOMEHH B IMa3apHUTE yCIOBHA (KATO JMXBEHH
TIPOLICHTH, BaJyTHH KypCOBE, IIO3MIHOHEH PHCK / IIEHN Ha KalUTaJOBH WHCTPYMEHTH (LICHOBH PHCK) H
KpEeIuT cIpes), KOUTO MoraT Jla HaMmajsiT Ma3apHaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHBU U CHOTBETHO
HETHUTE IIPUXOAM OT JEHHOCTTA.

VYnpaBnsgBammoTo APYXKECTBO YINpaBisABa MHBeCTUIMUTE Ha DOHAA, OTUUTANKK NPOMEHSAIINTE Cce
nazapHu yciosus. LlenTa mpu ynpaBieHHETO Ha Ma3apHUs PUCK € KOHTPOJ Ha pasyMHa / MpueMIiIuBa
PHUCKOBa €KCTIO3UIHS C OTJIe]l ONITUMHU3NPAHE Ha JOXOIHOCTTA.

Horosopen ¢oHn ,,JICK Crannapt” uMa HUCKOPHUCKOB Npod 1. OCHOBHHTE e HAa WHBECTHIIMOHHATA

MOJTUTHKA Ha JOTOBOPHUS QOHJ ca:

e 3ama3zBaHe CTOMHOCTTA HAa WHBECTHIMUTE Ha TPHUTSKATCINTE HA JJIOBE W peaTu3upaHe Ha
e(eKTUBHA TOXOIHOCT NPU TOeMaHe Ha MUHUMAJIeH PHCK;

e JIMKBHOHOCT — MOAIBpKaHEe Ha MOCTATHYHO JHUKBHIHH AKTHBH B PAMKHTE Ha OTPaHHUCHHUATA 32
WHBECTHUpPAaHE OT NIOroBOpHHs (DOHMA, MpEeABHIEHU MO 3aKOH W/ wid mocoueHd B [Ipocmekrta Ha
JIOTOBOPHHUSA (DOHJI, KOUTO JIa OCUTYPSIBAT HOPMaTHOTO (QyHKIIMOHUpaHe Ha DOHJIAa TIO OTHOIIIEHUE Ha
3aJBJDKUTEITHOTO 00paTHO M3KYITyBaHE Ha JSUTIOBE B OIPENEIICHUTE CPOKOBE M paslpelesicHHe Ha
neyandara cpesl HHBECTUTOPHTE.
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OnoBecTsiBaHe HA MOJUTUKATA MO YNPaBJIeHUE HA PUCKA, NPOAbJLKEHHE
Ilazapen puck, npoovaxncenue

[TazapHHAT pHCK, Ha KOWTO ¢ m3nokeH DoHma ce cieau Ha exeaHeBHa 6a3a. IHCTpyMEHTHTE, B KOUTO
uaBectrpa DoHma, ce momdOWpaT Taka, 4Ye WHBECTHIMOHHHUAT TOPTQein aa ObjJe MaKCHMAaIHO
JUBepCcU(UITUPAH U 3alUTEH OT HEOJArONMPHUSITHH JBUKCHUS HA [IEHUTE Ha (PMHAHCOBHTE Ma3apH, KaAKTO
U OT ChIECTBEHA EKCIO3UIIIS KbM HHANBUIYAICH a3apeH CEKTOP/KOMITAHUS/€MHUCHSIL.

Banymen puck
BanyTHuSAT puCK BB3HMKBA NpW HHBECTHpaHE BBHB (PMHAHCOBM HWHCTPYMEHTH, JICHOMHHUPAHH B

gykIa BaimyTa. PasmpemencHHETo MO BaldyTH Ha akTHBUTE Ha ¢oHma KbM kpas Ha 2009 um 2008
TOJIMHA € KaKTO CIIe/IBa:

2009 % ot 2008 % ot

o0mara ob0mara

CTOHHOCT CTOIHOCT

Ha Ha

AKTHBHTE aKTHBHUTE

DHUHAHCOBH aKTUBH, JEHOMHHUPAHU B JIEBa 3231 58.45 2811 50.44
DUHAHCOBU aKTHBH, JCHOMUHUPAHU B €BPO 2297 41.55 2762 49.56
O6mo 5528 100.00 5573 100.00

[Ipu neiictBammst B beirapust Banyren ChBeT 1 pukcupanus Kypc Ha OBITapCKus JIeB KbM €BPOTO,
DOHIBPT HE € W3JIOKEH Ha CHIIECTBEHH HEONArONpPHUATHU TOCIETUIN OT MPOMsSHA Ha BAITyTHHUTE
KypCcOBe, Thil KAaTO MHBECTHUIIMHUTE MY Ca JEHOMUHHUPAHU M3KIIOUNUTEIHO B OBJITApPCKH JieBa U €BPO.
Croraacuo IlpaBuiiata 3a ympaBiieHHe Ha pucka Ha DoHAa, BadyTHUSAT PUCK C€ HM3MEpBa upes
WCTOpHYECKa BOJATHITHOCT Ha BaJyTHHUS KypC.

Jluxeen puck

JIuxBeH pPUCK € PUCKBT OT 3ary0a, Ab/DKalla ce Ha KoyieOaHWs B OBACHIUTE MapUYHU TOTOLM WM
CIpaBeUIMBaTa CTOMHOCT Ha ()MHAHCOBHUTE WHCTPYMEHTH B PE3yJTaT HAa MPOMEHH B Ia3apHHUTE
JIUXBEHU TPOIICHTH.

KpM pgaraTa Ha wW3roTBsiHe Ha oOT4eTa 3a (UHAHCOBOTO chcTosiHME Ha DoHma HsAMa
JMXBOYYBCBUTEIHH MACHUBH, MOPAAN KOETO OCHOBHHSAT JIMXBEH PUCK HOceH oT DoHAa e CBBp3aH C
OTMacHOCTTa €BEHTyaHUTE OBACUIN NPOMEHH B JIMXBEHUTE PaBHHIIA J1a Pe(IeKTUPAT B MOHWKEHHUE
Ha ClpaBeIiBaTa CTOWHOCT Ha JIMXBOHOCHHUTE My (puHaHCOBHM akTHBHU. [lo-mony ca mpenacraBeHH
TaOJIUIM 3a TUXBEeHaTa yyBcTBUTENHOCT KbM 31.12.2009 r. 1 31.12.2008 .
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

OnoBecTsiBaHe HA MOJUTUKATA N0 YIPABJIeHNE HA PUCKA, TPOABbJLKEHUE
Juxeen puck, npoovidicenue

Kbm 31.12.2009

B xunsaou nesa Jo 1 m. Or1 no Or3m. Or1 oo Heanxso O6mo
3 M. 110 1 S5r. -HOCEHH
AKTHUBHU
DUHAHCOBU aKTHUBHU 3a 19 11 973 1 668 ) 2781
ThpryBaHe
ITapuunu cpencrea 184 - - - - 184
Henozutu 1553 581 371 - - 2505
B3emanusi, cBbp3anu ¢ 13 38 7 ) ) 58
JNXBU
0010 aKTHBH 1769 740 1351 1 668 - 5528
TexyIu 3aIbJKEHUS
- - - - 5 5
(c matypurert 110 1 M.)
00110 3aab/KEHUSs - - - - 5 5
Kbm 31.12.2008
B xunsou nesa Jdo 1 m. Or1 1o Or3m. Or1 oo Hesnxso O61mo
3m. nolr. 5r. -HOCCHH
AKTHUBH
(PHHQHCORH AKTHEMH 32 . 107 384 2458 115 3064
TbpryBaHe
IMapuunu cpencraa 101 - - - - 101
Heno3utu 2 053 300 - - - 2 353
Bzemanusi, cBbp3aHu ¢ 6 44 5 ) ) 55
JINXBHU
0010 aKTHBH 2160 451 389 2 458 115 5573
Texymu 3a1bKeHUs
- - - - 5 5
(c matypurer 110 1 M.)
OO0 3aAbIKEeHUS - - - - 5 5

EKCl’l03ul4u}l KoM T1UX6EHUA DUCK

DUHAHCOBUTE MHCTPYMEHTH, KOUTO Ca OCHOBEH M3TOYHUK Ha JTMXBEH pUCK 3a DOHAA ca IBITOBHUTE
IeHHW KHKa. [lpu WHCTpyMEHTHTE ¢ (UKCHpaH IOXOJH, PHCKBT OT OOe3leHKa ce (opmupa B
pe3ynTaT Ha MPOMEHH B Ta3apHUTE JTMXBEHW HUBA, JIOKATO NPU TE3W C IUIaBallla JIMXBA, PUCKBT
BB3HHKBAa B pe3nyTar Ha mpomeHn B nuxBeHus uHIekc (EURIBOR, CO®UBOP), ¢ koito €
00BBp3aH CHOTBETHUS HHCTPYMEHT.

YHpaBJ'ISIBaH.IOTO APYKECTBO U3MEPBA JIMXBCHUSA PUCK IMOCPEACTBOM METOJA Ha MO,Z[I/I(i)I/II_II/IpaHaTa

mropanust. Jlropanusra ce U34MCIIABa 3a BCAKA €IHA KHUTA M0 OT/EIHO, KAKTO U 3a IeIHsl MopTdhein
OT O0JIUTalNy.
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NPUJIOXXEHUSA KbM I'OAUINHUTE ®UHAHCOBH OTYETH
15. OmnoBecTsiBaHe HA MOJUTHKATA MO YIPaBJIeHUEe HA PHCKA, POAbJIKEHHE

EKC”03ul{u}l KoM 1UX6EHUA PUCK, npodbmfceuue

B xunsou nesa 2009 Cpenna Moandumu- 2008 Cpeana Mopudunu-
JOXOJHOCT paHa JOXOJHOCT paHa
110 Majexa JIOpanus 10 majgeKa TIopanus

C ¢dukcupanu KynmoHHU
TUIAITaHus 1572 14.90% 1.29 1610 9.31% 1.63

C uraBamm KymoHH,
Oa3mpaHu Ha TNXBEH
HMHJIEKC 1209 7.10% 0.24 1339 9.41% 0.26

O6mo 2781 11.51% 0.83 2949 9.36% 1.01

Ananus na uyecmeumesiHocmma Kom JIUX6EH PUCK

Ha 6a3aTta Ha u3umcneHHATa 3a AOpAIUATA CE aHAJIM3UpPa W YyBCTBUTEICHOCTTa Ha (PMHAHCOBHTE
aKTHBH KbM OIPEACNCHU CTAHIAPTHU JUXBEHU cleHapudu. CTaHZapTHUTE CLEHAPUH, KOUTO CE
pasmiIexaaT 3a aHaiM3a Ha YyBCTBUTEIHOCTTA KbM JIMXBEH pUCK BKirouBaT 100 6a3ucHU TOUKH HA
rapasieTHO HapacTBaHE U CIaJ Ha BCHYKH KPWUBU Ha JOXOAHOCT U 50 0a3ucHH TOYKHM Ha HapacTBaHE
U CIIaJ] Ha KpUBUTE Ha JOXOIHOCT 3a reproja Haj 12 mecera.

[Mapanenna npoMsiHa Ha nuxBeHUTE HUBA ¢hc 100 O0a3ucHU TOUYKU KbM 31 nexemBpu O yBenmudnia
(Hamanniia) HeTHaTa CTOMHOCT Ha akTUBUTE HAa DOHMAA ChC CyMHTE IIOKa3aHU B TaONMLATa [O-A0IY.
AHanM3bT JIOMyCKa, Y€ BCUYKU JPYTH MPOMEHIHUBY, B T. Y. U BAyTHUTE KypCOBE Ca NMOCTOSHHM.
Kankynauuure 3a ieHHN KHKA ¢ QUKCUPAHU TJIAIlaHKs ca Ha 0a3a eeKTUBHATA UM JIOpaLys, a 3a
TEe3U C TUIABAILM KYIIOHU — Ha 0a3a U34ncieHaTa UM MoJu(UIUpaHa JIOparys.

Amnanu3st 3a 2008 roguHa € HanpaBeH Ha chliaTa 0asa.

2009 2008
+100 bp -100 bp +100 bp -100 bp
C ¢uKcHpaHu KyIIOHHU IUIAIIaHHs (20.16) 20.65 (26.24) 26.24
C muiaBamy KyrnoHu, 0a3upaHu Ha JIMXBEH (2.95) 295 (3.48) 348
WHJIEKC
O61mo (23.11) 23.60 (29.72) 29.72

[Tapanenna mpoMsiHa Ha TUXBEHHUTE HUBA chC 50 0a3ucHU TOYKH 3a mepuoa Haxa 12 mecena kpM 31
JIeKeMBpH OW yBenwumia (HaMannia) HETHaTa CTOMHOCT Ha akTuBuTe Ha (DOHIA CHC CyMHUTE
MOKa3aHW B TaOIWIaTa Mo-A0iy. AHATW3BT AOMYyCKa, Y€ BCHYKW JPYTH NMPOMEHJIHMBH, B T. 4. U
BaJTyTHHUTE KYPCOBE ca IMOCTOSTHHYN. AHamu35T 3a 2008 romrHa e HalpaBeH Ha chIara 0asa.

2009 2008
+50 bp -50 bp +50 bp -50 bp
C (ukcupaHu KYITOHHH TUTAIIAHUS (10.14) 10.26 (13.12) 13.12
C ruraBanu KynoHu, 0a3upaHy Ha IMXBEH (1.47) 1.47 (1.74) 174
HHJIEKC
O6ur0 (11.61) 11.73 (14.86) 14.86
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

OnoBecTsiBaHe HA MOJUTUKATA MO YNPaBJIeHHE HA PUCKA, NPOABbJLKEHHE
Ilenoeu puck

LleHOBHAT pHCK € PUCKBT OT CIIaj B CTOMHOCTTAa Ha (PMHAHCOB MHCTPYMEHT WJIM Ha MOpTQeina ot
()MHAHCOBU aKTHBH, JOBJDKAN] c€ Ha (PAKTOPU pa3IMyHU OT TE3W, BH3HUKBAIIM OT JMXBEH WU
BalTyTeH puck. Toea morat na ca (akropu crnenuuaHO OTHACSIIN CE€ 0 TAJCH WHCTPYMEHT WIIH
HETOBHSI EMHUTEHT, KaKTO U OT O0II0-TIa3apHu (PaKTOpH, 3acsATalld BCUYKH WHCTPYMEHTH THPTI'YBaHH
Ha CHOTBETHHSA Mazap (cucTteMeH pUCK). L[eHOBUAT pUCK BKIIOYBA M KPEIHUT CIpPE] PUCK, KOHTO
MIPEACTABIsIBA PUCKBT OT CIHAaJ B II€HATa Ha IBJITOBUTE WHCTPYMEHTH IMOpPaad yBEIHMYCHHE Ha
M3UCKyeMaTa pPHCKOBa TMpEeMHs 3a KOHKPETEH EMHTCHT WM OOIO-Ta3apHO paslIupsBaHE Ha
KPEIUTHHUTE CIIPEIOBE.

KoM JaraTa Ha HU3IrOoTBAHC Ha OTYCTa 3a (I)I/IHaHCOBOTO CbCTOSHUCEC, (DOHI['I)T HsMa WHBCCTHIIMH B
JAJIOBH ICHHHU KHHMKA.

Kpeoumen puck

KpenutHusT puck € BB3MOXKXHOCTTA OT HaMalsiBaHE Ha CTOWHOCTTa Ha MO3UIIMATA B OIPEIEIICH
(pUHAHCOB MHCTPYMEHT IPH HEOYaKBAHU CHOUTHUS OT KPEIUTEH XapaKTep CBbP3aHH C eMUTCHTHTE Ha
(hMHAHCOBM HWHCTPYMEHTH, HACpellHa CTpaHa IO OOPCOBH M HM3BHHOOPCOBH CHEIKH, KaKTO H
JIbPIKABUTE, B KOUTO T€ U3BBPIIBAT ICHHOCT.

IIpaBunata 3a ynpasnenue Ha puck Ha PoHA pa3rpaHUYaBaT CIETHUTE THIIOBE PUCK:

° KOHmpaeeHmeH PUCK - PUCK OT HCU3IIBJIHCHUEC HA 3abJDKCHUATA OT HAaCp€liHaTa CTpaHa 110
I/ISB’BH60pCOBI/I CICIIKHU,

e Cemvamenm puck - Bb3MOKHOCTTa POHJA Ja HE OIy4YH HACPEIHU NapUYHU CPEACTBA UIIU
(hMHAHCOBM HMHCTPYMEHTH OT KOHTpAareHT Ha Jarara Ha CETBJIMEHT, ClleZl KaTo TOH e
W3IIBJIHWI 3aBJDKEHUSTA TI0 NAJE€HHU CIAETIKH KbM TO3U KOHTPAreHT.

e Uugecmuyuonen kpeoumeH puck - pucKbT OT HaMalsiBaHE Ha CTOMHOCTTa Ha WHBECTULMATA
B JaJeHa JBIrOBA IIEHHA KHHUTA MOpagd KPEAWTHO CHOMTHE TMPH EMHUTEHTa Ha TO3H
nHCTpyMeHT. KpeautHo  cpOuTHE  BKIIOYBA  OOSBABaHE B  HECHCTOSTEITHOCT,
HETUIATEeXOCIIOCOOHOCT, ChIIECTBEHA IIPOMSHA B KalMTaJlIOBaTa CTPYKTypa, HaMaJsiBaHE Ha
KpeAUTHUS PEUTHHT U JIp.

JbaroBute UEHHW KHMXKA, B KOMTO WHBecTHpa PoHaa ca Ha OBITapCKH EMHTEHTH U HAMAT
odumaneH KpeguTeH PEUTHHT. AHaNM3bT HA WHBECTUIMOHHUS KpPEAWTEH DPUCK CE H3BBHPIIBA
WHAMBHUIYaJTHO 32 BCEKH OTJEJNEH Cllydyail KaTo ce B3eMaT IpelIBHUJ W KOHKPETHUTE Ma3apHU
oOcrodarencTBa. J[o rosiMa CTeNeH ynpaBiIeHNeTO Ha KPeIUTHHUS PUCK € 0OBBP3aHO U C IMMUTHTE 32
KOHIIeHTpanus, onpeaeneHu 3a PoHIa, KOUTO perjaMeHTHpaT MaKCHMalHO JOMYCTUMO HHUBO Ha
KOHIICHTpaIls Ha MHBECTUIIMHUTE [0 eMUTEHTH U TPYNHU OT eMHuTeHTH. [1o T0o31 HaYMH ce ocurypsna
Y IUBEepCU(HKAIVS Ha KPEIUTHHS PUCK.

MakcumanHaTta KpeIWTHa EKCIIO3WIMA KbM JaTrara Ha HM3TOTBAHE HA OT4YeTa 3a (DMHAHCOBOTO
cecTosiHKE, € (opmupana ot oOmara OajgaHCcOBa CTOMHOCT Ha pa3IUIANaTeIHATE W JCTIO3UTHH
CMETKH B 0aHKH, KAKTO ¥ HMHBECTUIIUUTE B JBJITOBU HHCTPYMEHTH (110 OpyTHA IIeHA):
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

15. OmnoBecTsiBaHe HA MOJIUTHKATA 110 YIpaBjJ€HHE HA PUCKA, IPOAB/IKEHUE

Kpeoumen puck, npoovarncenue

2009 2008
% ot odmIaTa % ot odmIaTa
CTOIHOCT HA CTOIHOCT HA
XHJL. JIB. AKTHBHUTE XHJL. JIB. AKTHBHUTE
Pasnnamarenna cMeTka 184 3.33 101 1.81
Jeroszutu 2 505 45.31 2353 42.22
Bsemanus o auxsu 16 0.29 5 0.09
MuBecTHMM B ABITOBY LIEHHNA KHIDKA 2 823 51.07 2 999 53.81
06110 5528 100 5 458 97.94

KpeauTHusT puUCK OTHOCHO MApUYHUTE CPEACTBA M CpeAcTBaTa IO JENO3UTH CE€ CYUTa 3a
HECBIIECTBEH, Thi KaTo DOHABT IbPKH BIOTOBE CaMO B OaHKH, KbM KOMTO MMa YCTAHOBEH JTMMUTH
chriacHO nonuTHKaTa Ha rpyna banka JICK u uneTo KpeIuTHO KauecTBO C€ aHAIHU3Mpa PETyJIIpHO
OT CIIELIMAIIM3UPAHO 3BE€HO B baHkara-Malika.

Kbm 31.12.2009 unBectunuute Ha GoHpa ca nMpeguMHO BbB (DMHAHCOBH WHCTPYMEHTH, M3JaJCHH
OT OBJTAapPCKU EMUTEHTH M HAMAT OQUIHATIEeH KpeaIuTeH pedTHHT. ToBa 0OycnaBsi KOHLEHTpaLUs Ha
pHUCKa 1O OTHOILIEHHE Ha MecTHHUS ma3ap. HamepeHuero Ha pbKOBOACTBOTO € Jla OIPaHUYM TO3M
PHCK MTOCPECTBOM PETHOHAITHA AUBEPCUDUKAIIHS.

WNuBecTunuute B 00IMraIuu, U31aJeHu OT YyK/ISCTPAaHHH EMUTEHTH ca B pa3mep Ha 9% ot olmiure
aktuBu (498 xmn. nB.). KM Kpas Ha roauHaTa, €MUTCHTHTE HUMAaT WHBECTHUIIMOHEH KPEIAUTCH
pEUTHHT.

Pasnpenenenrero Ha UWHBECTHIMHUTE B oOnuranmuu (MpeacTaBeHH Mo OpyTHa IeHa) IO
MKOHOMMYECKH OTPACIIU € KAKTO CJe/Ba:

B xunsou nesa 2009 % ot 2008 % ot
odmara odmara

CTOMHOCT CTOHHOCT

Ha Ha

AKTHBUTE AKTHBHUTE

CTpoUTENCTBO U PEMOHT 94 1.70 93 1.67
®dunancu 1567 28.35 1695 30.41
Jlexa npOMHUIIUIEHOCT 400 7.24 435 7.81
AJICHUIL]L 554 10.02 578 10.37
Typuzsm 208 3.76 198 3.55
0610 2 823 51.07 2 999 53.81

KoM Kpas Ha nepruoaa HiAMa CbIICCTBCHU KOHICHTPAIIMU Ha KPEAUTCH PUCK IO OTACIHU EMUTCHTH.
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MNPUJOXEHUS KbM I'OAUIITHUTE ®UHAHCOBHU OTUETHU
OnoBecTsiBaHe HA MOJUTUKATA MO YNPaBJIeHHE HA PUCKA, TPOAbJLKEHHE
Juxeuoden puck

OO0mmus TMKBHJIEH PUCK TPEACTaBIsiBa PUCKBT B ompenaeiacH MoMeHT DoHABT Na He pasmonara ¢
JIOCTATHYHO JIMKBHUJIHU CPEJICTBA 32 U3ITBIHCHUETO Ha CBOUTE 3a/bJDKCHUS 110 00pPaTHO M3KYITyBaHE
Ha JISUIOBE, B Pe3yJiTaT Ha KOETO Ja BH3HUKHE HEJAOCTUT W CE HAJOXKHU MPOaak0a Ha aKTUBU WIH
MIPUBIIMYaHE Ha CPEJICTBA MPH HEOIArOMPUATHHU Ma3apHHU YCIOBHS.

@OHIBT € JUIBXKEH Ja NOJAbp)Ka TakaBa CTPYKTypa Ha aKTUBUTE U MACHBHUTE, KOATO MY ITO3BOJISBA
Jla OCBIIECTBABA OE3MPEmsITCTBEHO NEHHOCTTa CH KaTO IOTacsBa CBOEBPEMEHHO 3aJbKEHUSITA CH
Ha pa3yMHa IleHa 0e3 Ja ce Hajara nmpuObp3aHa paslnponma)kda Ha TOXOAOHOCHH aKTHBH. DOHIBT
NpPUBJIMYA CPEICTBA IIOCPEACTBOM €MHUCHS Ha COOCTBEHH AsoBe JIMKBUIHHMAT PHCK MOXE Ja
BB3HUKHE KaTo CJEACTBUE OT HUCKaTa JMKBUIHOCT Ha KalMTajlOBHUsA Ma3zap, KAakKTO U Tpu
HEOOMYalHO TOJIEMH MOPBYKM 32 OOpaTHO M3KYITyBaHE Ha ISUIOBE, KOWTO MOTaT Ja JIOBeJaT IO
n34epIiBaHe Ha MApUYHHUTE CpelcTBa Ha (oHIA. YTpaBiIeHHWETO Ha TUKBHAHOCTTa Ha DoHma ce
OCBIIIECTBABA YIIPABJIABALIOTO APYIKECTBO, CHITIACHO ,,lIpaBuia 3a moaabpkaHe U yHpaBIeHHE Ha
JMKBUIHUTE CPEJICTBAa Ha NOTOBOpeH (oH., opraHu3upad u ynpasissad ot “JJCK Ynpasnenue Ha
aktuBn” AJ1”. IIpsikaTa OTTOBOPHOCT 3a yNPaBICHUETO HA JIMKBUIHOCTTA C€ OCHIIECTBSABA OT OTAEI
“Yupaenenne Ha mopthernn” u otaen “CueToBOICTBO”.

OCHOBHUTE TMPUHIUIHN, KOUTO YIPABISBAIIOTO JAPYKECTBO ClIEBA MPHU TMOAABPKAHETO U
YIIPaBJICHUETO Ha JTUKBUJIHUTE cpeicTBa Ha DOH/IA ca KaKTO Ciie/IBa:

¢ (CIIa3BAHC Ha IpaBUJIaTa, 3aJI0KCHU BbB BbTPCIIHUTC JOKYMCHTHU Ha JOTOBOPHUA (I)OH,I[, KaKTO U
HU3UCKBAHUATA 3a JIMKBUJHOCTTA, PCIIIaMCHTHUPAHW BBB BCHUYKU 3aKOHOBU H IIOJA3aKOHOBHU
HOPMATHBHU aKTOBC, KaCcaCliu JOTOBOPHUA (1)0H,Z[;

® JIOCTHUI'aHC Ha OIITHUMaJIHa ):[I/IBCpCI/I(bI/IKaIII/IH Ha UTHBCCTUIIMOHHUA HOpT(l)CfIJ'I;

® aHaJIM3 U aJICKBATHO YIIPABJICHUEC HA MMaPUYHUTE ITOTOLIHU,

¢ JTUIAHHMpPaHC Ha U3BBHPECOAHUTE 00CTOSITEIICTBA.

Cma3BaHeTo Ha I/I36p0€HI/IT6 O-TrOopC NMpUHIHWIIN UMAT 3a LCJI OCUTYPSABAHCTO Ha 3alllUTa Ha IIpaBaTa
U HUHTCPCCUTC HA IPUTCIKATCIUTEC Ha [OAJIOBC Ha q)OH,I[a, HU3IBJIHCHUCTO MW CIIa3BAHETO Ha
HU3HMCKBAHHUATA 34 JIUKBUAHOCTTA CBHITIACHO 3aKOHOBUTC U BBTPCIHIHHO-HOPMATHBHU AKTOBC, KAKTO U
OCUT'YPABAHETO Ha H305rBAHETO HA MNOTCHUHUAJIHUTC JIMKBUJIHN KPHU3H.

Onepauuoueu PUCK

OnepalmoHHUAT PUCK € PUCKBT OT AWPEKTHU WM WHAMPEKTHU 3aryOu, B pe3ysTaT Ha YOBEIIKH
TPEIIKH, MPOITYCKH B CHCTEMHUTE W HEMOJXOMSAIM TPOLETypH M KOHTPoi. ONepaluoHHUAT PUCK
MoXe aa ObJie PHCK OT ONEpaluy, pUCK OT HH(OPMALIMOHHUTE CUCTEMH, PUCK OT 3aKOHOJIATEJICTBO
Y BBTPEIIHA HOPMATHBHA ypea0a, pUCK OT YOBEIIKH PECYPCH.

OnepauroOHHUAT PUCK, 00EKT Ha KoHTo ¢ DoHaa, Mpousau3a OT ONEPALMOHHUS PHUCK, CBBP3aH C
OpraHu3anyATa U JEHHOCTTA Ha YIIPABIJIABAILOTO APYXKECTBO. B Ta3u Bpb3Ka, ONEPALUOHHUAT PUCK
ce ClleIM Ha HUBO YTNPaBJIABAILO JIPY’KECTBO B ChOTBETCTBUE C [IpaBuiara 3a ynpaBiieHHE Ha PUCK
Ha ¢onmoBere u [IpaBmiara 3a ynpasienne Ha pucka Ha Y /[ ,,JICK Ympasnenne Ha aktuu’” A/l
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OnogBecTsiBaHe Ha MOJUTHKATA 110 YIPABJIEHHE HA PUCKA, IPOABbJIKEHUE
Onepauyuonen puck, npoovidicenue

OmnepallnoHHUS PUCK CE PeryJiMpa ChITIaCHO CTpaTernuTe 3a yIpaBieHHe Ha BUAOBETE OMEPallMOHEH
pucK, nedWHUpaHH B MpaBWiaTa. B JOMbIHEHWE, B YNPaBISBAIIOTO JPYXKECTBO € MpHeTa |
Mporeaypa 3a chOMpane Ha TaHHY 32 ONIEPATHBHO-PUCKOBU CHOUTHS U JIOKJIaIBaHEe HAa WHITUICHTH.

B cbotBercTBHE C [IpaBunara 3a ynpaBieHUe Ha PUCKA HA YIIPABISABAILOTO APY’KECTBO HA MECEUHA
0a3a ce M3rOTBAT OTYETH 32 XapaKTEepUCTUKAaTa U HUBOTO HAa PUCKA, CBBP3AaHH C MPOLECUTE H
cucreMuTe Ha J{py»ecTBoTo.

[ puban3uTeJTHU CHETOBOAHHN OLIEHKH U [I0IY CKAHUS
Ilpunyunu 3a oyenka no cnpaseoIU8a CHMOUHOCH

CrpaBeyiiBaTa CTOMHOCT Ha (DMHAHCOBHUTE MHCTPYMEHTH CE OMNpeJeliss Ha 0a3a KOTHPOBKUTE Ha
nasapHH [IEHW KbM JlaTaTa Ha oT4eTa 32 (PMHAHCOBOTO CHCTOSHME, 0€3 Jia ce BKIIOYBAT Pa3XOJUTE
MO OCBINECTBSIBAHE HA CJenkara. MeToauTe 3a OmpelelisHe Ha CIpaBeUInBaTa CTOHHOCT Ha
(mHAHCOBUTE MHCTPYMEHTH ca MoApoOHo omucanu B [lpaBmmaTta 3a orneHka Ha moprdeina u 3a
ompeJieNiTHe Ha HeTHAaTa CTOWHOCT Ha akTuBuTe Ha Ponpa (IIpaBuiara 3a omeHka).

B ciydaii ye TakuBa KOTHPOBKM Ha IMa3apHU IIEHW HE CHINECTBYBAaT, CIpaBe/UIMBaTa CTOWHOCT Ha
(hvHAHCOBHUTE WHCTPYMEHTH Cce€ OmpeAens Ha 0a3a OIEHBPYHH MAaTeMaTHYECKH METOOU WIIN
MOCPEICTBOM TEXHUKM Ha MAWCKOHTHpaHe Ha mapuyaute mnortonu. CrnpaBeiMBaTa IleHa Ha
nuznanenutTe ot PenyOnuka beiarapus neHHM KHWKA, HA OBATApCKH W UYKIECTPAHHH OOJIUTAIIHH,
JIOITyCHATH /IO WM ThPTYBaHU Ha PETyJUpaH Ma3ap, KaKTo U Ha OOJIMTanuu, KOUTO HE Ce ThPryBar
Ha perylupaH Ia3ap Ce W3BBPIIBAa UYpe3 MpHUjaraHe Ha MeToJa Ha JAWCKOHTHPAHUTE IapUYHU
ITOTOLIH.

[Ipu onpenensiHe Ha HOpMa Ha AUCKOHTUPAHE 3a U3AaneHuTe oT PenyOinka bbparapus neHHU KHIXKa
ce mmpuJjiara MeToJia Ha JIMHeHHaTa HHTEPIoJIalus, KaTo 3a OCHOBA C€ Ha U3UYMCICHUSTA CEe U3MO0I3BaT
LEHUTE Ha MOCICTHUTE HM3AaACHH EMUCHHM C MaTypuTeT Hai-Onu3KaTa Mpeaxokaalia W Haid-
Onu3KaTa cieABalla Ha ThpceHaTta eMucHs. [lpu onpezaessiHe Ha crpaBeAIMBaTa [IeHa Ha OCTaHAIIUTE
o0Jiuraniy 3a HopMaTa Ha JTUCKOHTHpaHEe ce Mpuiara HacTosIIaTa JOXOJHOCT JI0 Majiexa Ha LEHHH
KHW)Ka CbC CXOJHHM XapaKTePUCTUKH (BHI, YCIOBHs Ha IUIAlIaHE W MaJeX), MOIMyCHATH IO HIIH
THPryBaHH Ha pETyJIMpaHH Ma3apu, KOPUTUpaHa ¢ PUCKOBA MIPEMUs, OTpa3siBallia pUCKa Ha eMUTEHTa
WIM HacTosllaTa AOXOAHOCT JIO0 Majeka Ha JbpKAaBHM LEHHM KHHMXAa ChC CXOJHHU YCJIOBUS Ha
IUIaliaHe W MajeX, KOPUTHpaHa C PUCKOBA MPEMHs, OTpas3siBalla PUCKa HA EMUTEHTa M JaJeHaTa
LICHHA KHUTA.
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NPUJIOXXEHUSA KbM I'OAUINHUTE ®UHAHCOBH OTYETH
Ipu6au3uTeTHN CHETOBOIHH OLIEHKHU U I0NMYCKAHUsI, MPOIbJKeHUEe

Ilpunyunu 3a oyeHkKa no cnPasedIUBa CMOUHOCHL, HPOOBJIMCEHUE
CnpaBennHBaTa I[IC€Ha Ha aKIUK, CC U3BBPILIBA 110 CICIHUTEC METOAU:
® METOJ Ha ChOTHOIIICHHUETO IIeHa - Tleyasi0a Ha JJPyKeCTBa aHaI03H;
e METOJ Ha HeTHaTa OajlaHCOBa CTOMHOCT Ha aKTHBUTE;

® METOJl Ha TUCKOHTUPAHUTE HETHU MAPUYHHU TOTOIIH.

Metoqute ce mpuiaraT B IMOCOYEHHUs mo-rope pea. Korato majneH meTon He Moxe jaa Obie
W3IOJI3BaH, C€ TpeMHUHaBa KbM CleIBaliug I0COYeH. Meroauwkara 3a H3YHCISIBaHE Ha
CrIpaBeNIMBaTa [IeHa Ha akIuu ce onpezens B [IpaBuiara 3a oneHka.

OmnpenensHeTo Ha cHpaBelIMBaTa II€HA Ha MpaBaTa C€ W3BBPIIBA, KAKTO CJEABa: IO IIEHA,
NpecTaBIsBalla pa3iuKaTa MeKAy LieHaTa (orpenesieHa ChIIacHO HAYMHHUTE 32 OLICHKA, TIOCOYCHH
B [IpaBuiara 3a oleHKa) Ha ChILECTBYBAILIUTE aKLIMU Ha IPY>KECTBOTO U EMHUCHOHHATAa CTOMHOCT Ha
HOBHTE aKLIMHU OT YBEJIMUYCHUETO Ha KauTajga, yMHOKEHA IO CHbOTHOILICHUETO Ha Opost aKLIUH B €IHO
MpaBo.

CnpaBeﬂnnBaTa II€HAa Ha KOJI-OIMIWU W Ha MyT-OIIIHUKU CC ONPEACIid MO METOAA Ha Black—SchoIes, a
OIICHKaTa Ha (I)IO‘I’prI/I — Ype3 npujiaraie Ha (bopMynaTa, IIOCOYCHA B HpaBI/maTa 3a OIICHKaA.

CropaBeanuBara IieHA Ha WHCTPYMEHTUTE Ha MapUyYHMs Maszap ce M3BBPIIBA Ha 0a3a HOMUHAIIHA
CTOMHOCT, HaTpylaHa JMXBa W KamHWTanoBa Ievanba/3aryba KbM MOMEHTa Ha OIEHKa, Karo
METOAMKaTa 32 TSXHOTO U3UMCIIsIBaHe ce onpenens B [IpaBuinara 3a oleHKa.

MNHBecTnumuTe B A5UI0BE HA IPYTd KOJIEKTUBHU MHBECTHLIMOHHU CXEMH BKIIIOUHUTEIHO B CIIy4auTe
Ha BPEMEHHO CIHMpaHe Ha OOpaTHOTO M3KyIlyBaHe, CE W3BBPILIBA 10 MOCIEAHATa 00sBEHA L[EHA Ha
00paTHO M3KYITyBaHE, Taka KaKTO ca MyOIMKyBaHU OT YIPaBJISBAIINTE APYKECTBA HA CHOTBETHUTE
JOTOBOPHH (DOHIOBE MM HHBECTUIIMOHHH JIPYKECTBA.

doHABT oOmpeneNs CHpaBeijiiBa CTOMHOCT, W3MOJ3BAalKK CleJAHATA HepapXus, KOATO OTpas3siBa
3HAYUMOCTTa Ha ()aKTOPUTE M3IIOI3BAHH 32 OTpeIeTiTHe Ha CIPaBeIINBA CTOHHOCT:

e Huso I: KOTHPAHU NECHU (HeKOpPIFI/IpaHI/I) Ha aKTUBHHU IIa3apH 3a CXOHU AKTUBU WUJIN ITACUBHU
e Huso 2: BXOJIIW JaHHU PA3JIMYHU OT KOTUPAHU LICHU BKJIHOYCHU B Huso 1 xouto morar Ja Cc¢

HaMEpAT 3a aKTUBa WM TNAacHBa, WM JTUPEKTHO (T.e., KaTO IEHHW) WJIU WHAMPEKTHO (T.C.,
MIOJIYYEHH OT IICHH)

e Hwugo 3: BXOAAIM JaHHW 3a aKTWBA WM MacWBa, KOUTO HE ca Oa3WpaHW Ha HAIMYHA TMa3apHa

uHpopManus (He HATUIHU BXOJISIIHU TAHHH)

Tabnuuara no-xoiy nmpeacTaBs aHAINW3 Ha (YUHAHCOBHTE MHCTPYMEHTH, OTUYETECHHU II0 CIIPAaBEIINBa
CTOMHOCT, CIIOpe] U3M0I3BaHaTa HepapXusl.
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

I[pu6au3nTeTHN CUETOBOTHH OLIEHKH U I0MYCKAHUS, MPOIbJIKEHUE

B xunsaou nesa pua.
31 nexemBpu 2009

Wnoreuynu oGnuranuu 8
KopriopatusHu obiuranuu 8
Jlst0BE Ha KOJIEKTUBHYA MHBECTHLIMOHHH CXEMH 8
O0mo

31 nexemBpu 2008

Unoreunu obauramumn 8
Kopnopatusau oburanum 8
JIs710B€e HA KOJIEKTUBHU MHBECTUIIMOHHHN CXEMH 8
0610

CrLOouTHA cJie] 1aTaTa Ha 0aj1aHca

Huso 1 Hugo 2 Oo6uro
98 - 98
2683 - 2683

2 781 - 2 781
98 - 98
2621 230 2 851
115 - 115

2 834 230 3064

CJ'IGI[ JaTaTa Ha OT4YCTa 3a (bHHaHCOBOTO CBHCTOSTHHE HE Ca HACTBIIMIIH CHOUTHUS C KOpHUruparil H/UIH
HCKOpUTHpAI] XapaKTCp, KOHUTO Ouxa OKaszanM BJIUSHHE BBpPXY BCPHOCTTAa W IIBJIHOTATA Ha
npeacraBcHaTa BbB (bHHaHCOBI/ISI OTUCT I/IH(i)OpMaI_II/Iﬂ HJIK 34 KOUTO 14 € HCO6XOZ[I/IMO OIIOBECTsABAaHC

B HACTOAIIHA (1)I/IH8,HCOB OTYCT.
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I. Pa3ButHe Ha neiiHocTTa U cbeTOsiHUE HA J|® ,,/ICK CTanaapt”

JACK Crangapt e moroBopeH (OHJ MO CMHUCHIA Ha Wi. 164a oT 3akoHa 3a MyOJIUYHOTO
npemnarade Ha neHan kawka (3I1T1LK). @oHabT € HeepCOHUPHUITUPAHO APYKECTBO ITO CMUCHIIA
Ha 3akoHa 3a 3aabiDKeHusATa u goroBopute (33/]), HE € IOPHUAMYECKO JIMIE U TPEACTABISIBA
000CcO0CHO HMMYIIECTBO 3a HMHBECTHpaHe Ha HaOpaHUTE MapUYHU CPEACTBA B PazIHYHU
(MHAHCOBM MHCTPYMEHTH Upe3 pas3lpesesieHre Ha PUCKa U B ChOTBETCTBHE C MHBECTHIIMOHHATA
crparerus, onucana B [Ipocnexra u B IIpaBunara Ha @oHja.

JACK Crangapr HsMa YHOpaBUTEIHM OpraHd, KaTro Heropara JACHHOCT, BKIIIOUUTEIHO
VIIPaBJICHHETO HA AKTUBHUTE MY, C€ OCBIIECTBIBA CaMO OT YIIPaBJISABAIIO IPYKECTBO, KOECTO
JICMCTBa OT CBOE MME U 3a cMeTka Ha Donpga, ceriracHo wi. 177a, an. 1 ot 3IIIILK .

C Pemenmne No 525-J10/17.08.2005 r. va KOH , JICK VYnpaenenne na aktuBu” AJl momyun
paspelieHre aa OpraHu3upa U ympasisiBa JneidHocTTa Ha DoHa, KaTo MyOIUYHOTO TpejiaraHe
Ha HeroBuUTe JsioBe 3amousa Ha 01.12.2005 r., a TeproBusita Ha ,.brirapcka gongoBa Gopca -
Codus” AJ] —na 16.12.2005 .

II. UuBecTHIIHOHHA AEeHHOCT M MOJTUTHKA

NuBectunnonnata aeitnoct Ha JJCK Ctangapt ce oChIeCTBABAIIE B CHOTBETCTBUE C OCHOBHUTE
nenu Ha DoHaa (MpeAcTaBeHH B CIICTHUS IPHOPHUTET):

e 3ama3BaHe Ha CTOMHOCTTA HAa MHBECTHIIMHTE Ha IIPUTEKATCINTE Ha OAJI0OBE;

e ocHUTypsiBaHC Ha MaKCHUMaJIHA JIMKBHUIHOCT HA HHBECTUIMUTE HA IPUTEKATEIMTE Ha
JSUIOBE;

®  JOKOJIKO € CbBMCCTUMO C I'OpPCIOCOYCHUTEC ABEC LECJIM — HapacTBAaHEC Ha CTOMHOCTTA Ha
HWHBECTUIIMHUTE Ha IPUTCKATCIUTE Ha [OAJIOBEC MOCPCACTBOM pCAJIMU3UpPAHE Ha
MaKCHUMAaJIHUS Bb3MOXKECH J0XO0d OT (DOHI[a Inpy NOEMaHC HA MUHUMAJICH PUCK.

IIpu u3BBpIIBaHE HAa WHBECTUIIMOHHATa AeWHocT Ha PoHAa, YmpaisBamoTo J[pykecTBo ce
CTPEMU J]a MU3rpaxia MOPTQEils OT aKTUBHU, Ype3 KOWTO Ja Ce PeaTM3upar TEKYIIH JOXOAH OT
IBIITOBU IICHHH KHUXAa U APYTH (UHAHCOBU HHCTPYMEHTH.

3a MOCTUraHeTO Ha Te3W IeNid YIpaBisBalloTo JpyKXecTBO clie/lBa aKTUBHA WHBECTUI[MOHHA
crpateruss Ha @onpa. Ts ce cbCTOM B ONPEACNISIHETO Ha OYaKBAHMUATA 3a JBMXKEHHMETO Ha
JINXBEHUTE HUBA, TAXHATA BOJATUJIHOCT U CIPEIOBETE MEKIY JUXBEHUTE HUBA IO PA3IMYHUTE
BUJIOBE JBJITOBU IIeHHU KHWXKA. [Ipy ochllecTBsIBaHETO HA aKTUBHATA MHBECTUIITMOHHA CTpaTerus
ca U30MpaHu U HAM-MOIXOsAIIUTe 3a noprdeiina Ha DoHa ICHHU KHIDKA Bb3 OCHOBA Ha OICHKA
3a OBJICIIO UM IPEJICTaBsHE.

VYnpasnsaBamoTo JpyxecTBo cieBa NpUHIMIA HA IUBEpcUUKanys (HaMalsiBaHe Ha pUcKa) IIpU
yIpasiieHHeTo Ha noprdeiia Ha PoHAA KaTO HHBECTUPA B MHCTPYMEHTH OT Pa3iIM4YHH KJIacoBE,
W3JIaZICHN OT PA3JINYHA EMUTEHTH, C pa3InyHa Majie’kHa CTPYKTypa 1 BalyTa.
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1. Crpykrypa Ha aktuBute Ha 1@ ,,/JICK Ctannapt”

Habpanute cpeactsa oT nponaxoa Ha jsioBe Ha DoHa Osxa MHBECTUPAHH B CHOTBETCTBHE C
W3KUCKBAaHUATA Ha 3aKoHa, Heroute [IpaBunara u [Ipocmekrt.

Kbm 31.12.2009 r. obmrust pasmep Ha akTuBuTe Ha DoHma € 5,527,997.24 nB., KaTo B TOBa YHCIIO

C€ BKIIFOYBAT:

e KopropatuBau obauranuu - Ha 13 emutenta — 43.89%.

e HMnoreuynu oOauranuu - Ha equH eMATeHT — 1.78%.

L4 I_[CHHI/I Kumxka c HWHBCCTUIIMOHCH KPCAUTCH peﬁTHHF, n3gaacHu OT HaJHAIlMOHAJIHH

UHCTUTYIIMH — 5.38%.

e J[sui0BE Ha KOJIEKTUBHU MHBECTUIIMOHHU cxeMu — (0.00%

e [lapwunum cpencTBa o 6aHKOBHU BIOTOBE — pasnpezaeneHu B 6 Oanku — 48.93%

Crpykrypara na aktuBure Ha D ,,JICK CranmapT” KbM Kpas Ha OTUCTHHS U Ha MPEIXOTHUS
MEPUO/I, B CTOWHOCTHO M3Pa)KCHHE W KaTO IMPOIEHT OT 00IlaTa CTOHHOCT Ha aKTHBHTE, € KaKTO

ciensa:
AKTHBH 31.12.2009 31.12.2008
JIB. % JIB. %
bankosu enozoee /oouo/ 2704 650.28 48.93 2459 773.36 44.13
bescpounn  Gaukosu  puorose, 183 769.70 3.32 100 907.47 1.81
OCHOMUHUPAHU 6 Jleéd, 6 M. Y.

B3EMaHHS 110 HAYHUCIICHU JIUXBH 68.33 0.00 71.43 0.00
Cpounu  Gamkomm — BIOTOBS, ) 55 ggp g 45.60 2 358 865.89 42.32
OCHOMUHUPAHU 6 Jle6d, 8 M. U..

B3E€MaHMS 110 HAUMCIICHU JTUXBU 16 161.63 0.29 5499.28 0.10
Mvnzoeu yennu knudca /0o6uo/ 2 821 569.64 51.04 2998 828.35 53.81
Koproparusim obmmraim, 229 234.00 4.15 236 286.13 424
OCHOMUHUPAHU 8 164, 8 M.Y..

B3E€MaHMS 110 HAUNCJICHU JTUXBU 234.00 0.00 288.79 0.01
Kopnoparusrin odraw, 5 196 749 34 39.74 2 664 343.48 47.81
OCHOMUHUPAHU 8 e8P0, 6 M. Y.

B3EMaHMS 10 HAYUCIICHU JTUXBU 37 210.83 0.67 49 195.11 0.88
Hnoreunn obnurauuy, 98 188.96 1.78 98 198.74 1.76
OCHOMUHUPAHU 8 e8P0, 6 M.U..

B3EMaHM 110 HAYHCIICHU JINXBU 407.24 0.01 407.24 0.01
Lenan KHmka ¢ HHBECTHIHOHEH
KpeIUTeH pEeHTHHT, W3JaleHu OT 297 397.34 5.38 - -
HAIHALMOHATHA UHCTUTYLIUH, G HL.Y..

B3E€MaHUs 110 HAYHUCIICHHU JINXBU 2 555.97 0.05 - -
JManose na KUHC /oowo/ 0.00 0.00 114 750.23 2.06
Jlanose na KUC, oenomunupanu 6 ) ) 114 750.23 206
neea
/Jlpy2u 83emanus 1777.32 0.03 - -
00110 AKTHBH 5527 997.24 100.00 5573 351.94 100.00
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CtpykTypa Ha aktuBuTe Ha [ICK CtanpgapTt
Kbm 31.12.2009 r.

49%

BaHkoBu BroroBse = [JbnroBu KHMXa

m KanutanoBu KHuxa

CtpykTypa Ha aktuBute Ha [ICK CtaHgapTt

KbMm 31.12.2008 r.

BaHkoBuM Bnoroee

44%

« ObnroBu KHMXa

m KanutanoBu KkHuxa

Pasnpenenenune Ha akTuBuTe HAa POHIA

AKTHER 31.12.2009 31.12.2009 31.12.2008 31.12.2008
(s18.) (%) (s18.) (“o)
PUHAHCOBH HHCTPYMEHTH, THPIyBAHH 2 821 569.64 51.04 2 876 988.21 51.62
Ha peryJupaH ma3ap, B T.4.:
ThpryBanu Ha bOB-Codus AJl, B T.4. 2323 076.38 42.02 2 675 843.87 48.01
Kanumanosu 114 750.23 2.06
0b2081 2323076.38 42.02 2561 093.64 45.95
Teprysanu na Luxembourg Stock 498 493.26 9.02 201 144.34 3.61
Exchange, B T.u.
0b12081 498 493.26 9.02 201 144.34 3.61
DUHAHCOBU MHCTPYMEHTH, ThPTryBaHU ) ) 236 590.37 425
HA U3BBH 00pPCOB ma3ap, B T.4.

0va208U - - 236 590.37 4.25
O0mo pruHAHCOBU UHCTPYMEHTH 2 821 569.64 51.04 3113 578.58 55.87
bankoBu BiIOrOBe 2 704 650.28 48.93 2 459 773.36 44.13
B3emanus ot suxsu no IK 1777.32 0.03 - -
O0110 aKTHBH 5527997.24 100.00 5573 351.94 100.00
Codus, m.x. 1000 4
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2. Ctpykrypa Ha nacusute Ha 1P ,,/ICK Crannapr”

K®M kpas Ha 2009 r. JloroBopHHAT (OHA MMa TEKYIIH 3aIbJDKEHUATa B pasMep Ha 5,065.09 nB. u
C MarypuTeT OO0 €AWH Mecel, KOUTO MpPEACTaBIABaT 3aAbDKCHHA KbM YIIPaBIsABAILOTO
HpyxectBo u bankara Jlemo3utap. IlocoueHuTe 3aAb/DKEHHUS] CE€ HAUMCISIBAT €XKEIHEBHO,
ceriacHo [IpaBunara 3a oneHka Ha noptdeiiia 1 onpeiesHe Ha HETHATa CTOWHOCT Ha aKTHBHTE,
onobpenu ot KOH. B 3agbmkenusTa kbM YpaBiasBaimoTo JpyKecTBO ce BKIIOYBAT TaKcaTa 3a
ympapieHne Ha akTuBuTe Ha DOHIA M TPaH3AKIMOHHWTE Pa3XoIu TP eMHUTHpaHe/0O0paTHO
W3KYITyBaHe Ha J4JI0BE, TOEMaHU OT HHBECTUTOPUTE.

IMacuBu 31.12.2009 31.12.2008
JB. % JIB. %

3aabIDKEHUST KBM

YupasnsBamioto [pyxecTso, 4 675.09 92.30 4 743.68 92.58
B T.4.:
(a) TaKca 3a ypaBcHue Ha 4 672.20 92.24 4713.39 91.99
axktuBuTe HA DOHIA
(0) TpaH3aKIIMOHHH Pa3XOIH 2.89 0.06 30.29 0.59
3anLimkerus KbM barkara 390.00 7.70 380.00 7.42
Henosutap
0010 NacuBH 5 065.09 100.00 5123.68 100.00

3. Pe3yaTaTu ot aeiiHoCTTA
IIpuxoan

B croTtBeTCTBHE CBC CTpyKTypara Ha mopTdeiina, mpuxoaure Ha DoHma ce dopMmupaTr OT
MMpUXoJau OT MPEOLCHKa Ha q)HHaHCOBI/I AKTHUBU, IIPUXOAX OT JIMXBU IO ABJITOBU HEHHU KHUXKA U
1o 0AaHKOBH BJIOTOBE U OT MIPHUXO/IU OT ONEPALUU C (UHAHCOBU aKTUBH.

[Mpuxoaute oOT mpeolneHka Ha (UHAHCOBH AaKTUBM W HWHCTPYMEHTH ce (opMupar oT
MOJIOKUTENIHATA TIPEOleHKa Ha (MHAHCOBHUTE AKTUBM M HMHCTPYMEHTH Ha 0a3za mpomsHata B
TAXHATa LcHa.

[Ipuxonute oT omepaiuu ¢ GUHAHCOBU WHCTPYMEHTH ca BCIIEACTBHE Ha IMMO-BHCOKaTa LieHa MpHU
npoaaxk0a Ha LIEHHM KHUKA CIIPSIMO TAXHATa OaJaHCcoBa CTOMHOCT.

Crpykrypara Ha mpuxonuTe Ha DOHJa 3a OTYETHUS M TPEAXOTHHUS IMEPHOJ, B CTOMHOCTHO
W3paKEHHE U KaTO MPOLEHT OT 00IIaTa CTOMHOCT Ha MIPUXOJUTE, € KaKTO ClIe/IBa:
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IMpuxoan 01.01-31.12.09 01.01-31.12.08
JIB. % JIB. %
[Ipuxoau OT TUXBH, B T.4. 379 862.26 65.46 460 315.65 55.79
(a) mo 6aHKOBM BIIOTOBE 158 659.80 27.34 118 986.84 14.42
(6) mo IBJITOBU LIEHHU KHUXKA 221 202.46 38.12 341 328.81 41.37
Ipuxow oT peouera Ha 200 231.16 34.51 364 808.20 4421
(hMHAHCOBU HHCTPYMEHTH
Hprxomu ot onepattiu ¢ 185.15 0.03 21.93 0.00
(hPMHAHCOBU HHCTPYMEHTH
[Mpuxoam mo BaXyTHH OTepanuu 0.52 0.00 9.11 0.00
0010 npuxoam 580 279.09 100.00 825 154.89 100.00

Pa3xoau

006110 pazxoaun

Crpyxrypara Ha pasxogute Ha D ,,JICK Cranpmapr” 3a OTUETHUS U NPEAXOAHUS MEPUOA, B
CTOMHOCTHO M3pa)KEHHE U KaTO IPOLEHT OT 00IIaTa CTOMHOCT Ha Pa3XxoAuTe, € KaKTo cieBa:

Pazxonn 01.01-31.12.09 01.01-31.12.08
JIB. % JIB. %

Pasxonu o npeonenka na urancosn 230 427.75 79.07  454764.24 86.68
aKTHBHU U HHCTPYMEHTH

Pa3xoau mo oneparuu ¢ GpUHAHCOBH 1.79 0.00 276.16 0.05
AKTHBY U HHCTPYMEHTH

Hpyru ¢puHAHCOBH pa3xoau 608.46 0.21 999.44 0.19
Pasxonu 3a BBHIIHY yCiIyTu 60 190.08 20.65 68 426.50 13.04
Pasxonu no BamyTHU onepanuu 190.12 0.07 166.70 0.03
O0mo pazxoau 291 418.20 100.00 524 633.04 100.00

* 3a6.: Komucuonnume na UHeecmuyuoHHume nocpe()Huuu npu nOKynkKa Ha YerHu KHUualca ca 6KI104eHU 6

yeHama um Ha npudobusane

Pa3zxomuTe mo mpeorieHKka Ha (GUHAHCOBW aKTUBU W WHCTPYMEHTH ce (OPMHUpAT OT KaIlHTajIoBa
3ary0a — oTpHIIaTeIHaTa MPEeoleHKa Ha [IEHHNUTE KHIDKA Ha 0a3a MpoMsHaTa B TSIXHATa LIeHa.

Pa3xogure mo omepanuu ¢ (pUHAHCOBU aKTHBU W WHCTPYMEHTH Ca BCIICICTBHE Ha IO-HHCKaTa
[IeHa TP Mpoax0a Ha IIEHHM KHMXKAa CIPSAMO TsxHaTa OalaHcoBa CTOMHOCT.

PasxomuTe 3a BBHIIHM yciuyrd ce (OpMUpAT OT BB3HATPAKICHHETO Ha YTMPaBIABAIIOTO
JpyxecTBO (Takca 3a ympaBiieHHE Ha aKTUBUTE) M Bh3HArpakaeHuero Ha bankara [lemo3uTap 3a

00CITy>KBaIlld U KOHTPOJIHU (PYHKIIHH.
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OnepaTuBHM pa3xoau

Tesu pasxomgm ce mpucmanat oT aktuBure Ha JJCK CranmapT M Taka KOCBEHO CE€ IOEMar OT
BCUYKH MPUTESKATEIU Ha AsaioBe. Te ca BTOPUAT KOMIIOHEHT Pa3XOAM CJeJA TpaH3aKIMOHHUTE
pa3xoay TpU TOKYIKa/O0O0paTHO W3KYITyBaHE Ha MSJIOBE, KOUTO MHBECTUTOPHT CJEIBa Ja MMa
npeasun vHBecTupaiiku B JloroBopuus DoH.

Hpe[{CTaBCHI/ITC o-40J1y pa3dXoau, KaTO MPOLUECHT OT CpcaHaTa HCA =na TroauIIHa 63,33., Ca KaKTo
ciaeaBa:

e 3amnepuoaa 01.01-31.12.2008 r. — 1.10%
e 3anepuoaa 01.01-31.12.2009 r. - 1.11%

OnepaTuBHHU pa3xoau 01.01-31.12.09 01.01-31.12.08
JIB. % JIB. %

Bb3narpaxiaenue Ha YpasisiBalioTo

54 986.70 90.22 63 253.14 90.80
HpyxectBo
Komucnonnu Ha NHBECTUIIMOHHU 1521 1 025 421 43 060
MOCPEIHULA
Brsnarpasienne  wa - bankara 520338 8.54 517336 7.43
Jeno3utap
Jpyru ¢puHaHCOBH pa3xoau 608.46 1.00 815.66 1.17
- bamkosu Taxem 1o mpesoaHn 177.00 0.29 317.20 0.46
orneparuu
- OanxoBH  TaKcd, CBbP3AHM  C 241.46 0.40 330.46 0.47
TpaHc(hep Ha IIEHHU KHIKA
- npyru 190.00 0.31 168.00 0.24
Q0110 onepaTUBHU PAa3X0aHU 60 950.65 100.00 69 663.59 100.00

DuUHAHCOB pe3yJaTaT

3a neitHocTTa cu mipe3 punancosara 2009 r. D , JICK Cranmapt” peanusupa HeTHa redanda B
pasmep Ha 288,860.89 nB. cipsimo 300,521.85 3a 2008 .

JlaHbuyHO TpeTHpaHe

JA® ,JICK Cranmapt”, KaTo BUJ KOJICKTUBHA MHBECTHIIMOHHA CXEMa, JOIMyCHAaTa J0 MyOJIrMdHO
npeiaraie B Permyonuka bbirapus monssa npedepeHIMaiHO TaHbYHO TPETUPAHE:
e HeroBara meyanba He ce oOiara ¢ KOPIOpaTHBEH NaHBK (u1. 174 om 3axona 3a
KOpNopamusHomo no00Xo0Ho obnazame).
e ynpasineHuero Ha aerHoctTa Ha JICK CrannmapT, KaTo BUJ KOJIEKTUBHA UHBECTULMOHHA
cxema, ¢ ocBoOoIeHa (hMHAHCOBA yCIIyTa M HE TOMJICKH Ha o0jaraHe ¢ IaHbBK J0oOaBEeHA
CTOMHOCT (un. 46, an. 1, m. 6 om 3axona 3a 0anvk 6bpxy 0obageHama CMoUHoOCm,).

Codus, m.x. 1000 7
oy Kusiz An. Jloraykos Ne 19, et.7

ten. (02) 930 10 00

en. noma: office@dskam.bg

eJl. ctpaHuna: www.dskam.bg



@& ack!

olp group

I[al-[’b‘lHO o0J1araHe Ha A0XO0AUTE HA IIPUTEKATECJIUTE HA NAJI0OBE B I[OFOBOPHI/ITC doHoBe

e He momnexxar Ha JaHBbYHO oOJjaraHe IOXOJWUTE HAa MECTHH (DM3MYECKU JIUIA WU
(bU3NUECKH JHIA, YCTAHOBEHH 3a JJaHBUHH Ie]TU B JbpiKaBa — wieHKa Ha EBponeiickus
ChI03 WJIM B JIpyra JbpKaBa — WwieHKa Ha EBpOIEHCKOTO MKOHOMHUYECKO MPOCTPAHCTBO
oT caenku ¢ asnoBe Ha DoHpa (peanu3upaHa KalWTaloBa IMe4ainda) B CIIy4auTe Ha
0o0paTHO W3KyNMyBaHE Ha AIOBETE MM Mpoaaxba Ha [AIOBETE, W3BBLPIICHU HA
perynupan ObJITapcKu na3ap Ha GUHAHCOBY HHCTPYMCHTH.

[lpu ompenensiHe Ha JaHBYHUS (UHAHCOB pE3yNTaT Ha IOPHIMYECKHUTE JIMIA, KOWTO
nojyiexxat Ha obnarane mo pena Ha 3KIIO, ¢ Te3u moxoaw ce HamamsiBa CUETOBOTHHS
¢unancoB pesynrar. [Ipu 3aryba oT cHOenkd ¢ JSUIOBe, JIUIATa, KOWTO TOAJICKAT Ha
obnarane mo pena na 3KIIO, me crenBa na yBenuyaT CYETOBOAHUSA CH (PHUHAHCOB
pesyaTaT ¢ OoTpHLATeNIHaTa pas3ihKa MEXAy NpoJakHaTa W IMpUOOOMBHATa IIeHA Ha
msutosere. Koraro nsmoBere ca mpuaoOWTH Ha pasiiMdHU IIEHW W BIIOCIEICTBUE CE
IpoJiaBa 4acT OT TAX, KaTo HE MOXe Ja ObJie JOKa3aHO KOU OT TSIX Ce MpoJaBaT, leHaTa
Ha MpuAoOMBaHe Ha JSIOBETE € CPEeJHO MpeTerjeHaTa IieHa, onpeesieHa Bb3 OCHOBA Ha
LIeHaTa Ha NIpUI0OMBaHe Ha JbP)KaHUTE AJI0BE KbM MOMEHTA Ha IpoJaxoara.

Tesu moxoau He ce obOaarar v ¢ JaHbK NMPU U3TOTHHKA.

e Jloxoaure oT caenku ¢ asnoBe Ha PoHa (peanu3upaHaTa KamuTajloBa nedanda), KakTo
U U30010 ¢ (UHAHCOBM AKTHBH, MOJIYYEHH OT (PM3MUYECKH JIMLA OT TPETH IbPKaBH,
U3BBH TOPENOCOYCHUTE, Ce 00jaraT ¢ OKOHYATelIeH JaHbK B pasmep Ha 10 BBPXY
o0yaraemust 1OXOZ,.

OO0naraeMusT OXOJ] € CyMaTa OT peaTU3UpaHuTe Mpe3 FOJMHATA MedanOu, onpeaeicHu
3a BCSIKAa KOHKPETHA CJIeNKa, HaAMaJIeHa ChC CyMaTa OT pealli3UpaHWTEe Mpe3 ToJMHATa
3aryOH, OTpe/eieHH 3a BCsKa KOHKpETHa cienka. PeamusupaHara mevanba/zaryba 3a
BCAKAa CJieNIKa C€ Ompejens, KaTo NpoJaXKHATa IeHA CE€ HaMaisBa C IleHaTa Ha
npuaoOuBaHe Ha JssioBeTe. Korato msutoBeTe ca NPUAOOUTH HA Pa3NUYHUA LEHU U
BITOCJIEJICTBHE C€ MPOJIaBa YacT OT TsIX, KATO HE MOXe Ja ObJie JIOKa3aHO KOW OT TAX Ce
mpojaBar, IieHATa Ha MNPUAOOMBAHE Ha [UIOBETE € CPEJHO TMpeTeryieHaTa IIeHa,
ompeJeNieHa Bb3 OCHOBA Ha IleHaTa Ha MPUA00MBaHE HA IbPXKAHUTE JSITOBE KbM MOMEHTA
Ha TIpojaxbara.

4. JIMKBUAHOCT

[MomnbpkaHeTO ¥ YHPABICHUETO HA JIMKBHIHOCTTA C€ OCBIISCTBSIBA OT YIPAaBJIABAIIOTO
JpykecTBO TpW cla3BaHe M3HMCKBaHWATa Ha [IpaBmiara 3a MOJAbpKAaHE W yNpaBICHUE Ha
JTUKBUIHUTE CPEACTBA HA JOTOBOpeH (hOHJ, OpraHu3upaH u ymnpasissad oT ,,JICK Ynpasnenue
Ha aktuBu AJl, omobpenn or KOH.

YnpaBneHNeTo Ha JUKBUAHOCTTA CE H3BBPIIBA TOCPEIACTBOM:

1. EsxxerHeBHO clleZieHe W aHaN3 Ha CTPYKTypaTa Ha aKTUBUTE 110 BHIOBE M MAaTyPHUTET;

2. ExxenHeBHO ciiefieHe ¥ aHAJIM3 HA CTPYKTypaTa Ha MacUBUTE MO BHJIOBE U MaTYPHUTET;

3. ExxetHEBHO cliefieHe Ha BXOAAIIUTE U U3XOAIIUTE MApUYHU TOTOLH;

4. IlogmpprkaHe Ha ONTUMAJICH pa3Mep Ha MapuyHU CPEACTBA U JPYTH JIMKBHIHU aKTHBH C IEI
Mocpelane Ha 3abpkeHusTa Ha PonHna;

5. Pa3paboTBaHe Ha CTpaTeruy 3a MpeJoTBpaTsIBaHe Ha KPU3UCHU CHTYaLlUH.
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[Ipe3 otuernust mepruoa POHABT MOCTOSIHHO paslojiaraiie CbC 3HAYUTETHO MOBEYE JMKBUIHU
CpeICTBa OT MUHHMAJHO M3HCKyeMuTe, chriacHo Hapenda Ne 25 or 22.03.2006 r. Ha KOH 3a

M3UCKBaHHMs KbM JIEHHOCTTa HA HMHBECTHUIIMOHHHWTE JPY)KECTBA M JOTOBOPHUTE (DOHIOBE
(Hapenba Ne 25).

group

31.12.2009
A. AKTHUBH
(a1B.)
I. Tlo3unusa akTuBU
1.bankoBH BiIOTOBE, B T.4. 2688 420.32
1.1 Be3cpounu 183 701.37
1.2. Cpounu 2504 718.95
2. lennn xamka u msutoBe Ha KUC, ¢ ma3zapHa neHa 2781 161.60
3. Kpatkocpounu B3eMaHHsI 58415.32
II. O6m1o cprimacHo un.51,am.1,1.1 ot Hapenba Ne 25 (1+2+3) 5527 997.24
III. OG0 ceriacuo wi.51,am.1,1.2 ot Hapeaoa Ne 25 (1.1+1.2) 2 688 420.32
ET 31.12.2009
. Texkymu 3axbJKeHust (5.)
I. ITo3uuus Tekymu 3a1bIKEeHUs
1. 3aapiKeHus KbM yIPaBIISBaIIOTO APYKECTBO 4675.09
2. 3agbKeHus KbM OaHKaTa JAETo3HuTap 390.00
3. 3axbiDKeHNs, CBhP3aHH C YUacTus, ¢ U3KIIOUEHHE Ha 3a{bJDKEHHATA, i
CBBP3aHH C yBeJIMYECHHE Ha KaluTalla Ha Iy OJIMYHH JpyKeCcTBa
4. [ApyTH 3aIBJDKSHUSA -
I1.. O61IO 3aXbIKEHUS 5065.09
I1I. Kopurupaiio Terio 1
IV. Ilperernena obma cyma (IIxIII) 5 065.09
31.12.2009
B. CpaBHuTe/1HA cripaBKa 3a JUKBUIHUTE CPEACTBA (18.)
II. O6mio ceriacHo wi.51, an.1 ot Hapenoa Ne 25
1.ITo T.1
1.1. Oruerena croitroct (A.II/B.IV) 1091.39
1.2. HopmaTuBHO onpeseneH MUHUMYM 1.00
1.3. Pazmuka (1.1- 1.2) 1090.39
2. Mo 1.1
2.1. Oruerena croiiHoct (A.II/B.IV) 530.77
2.2. HopmaTuBHO onpeseieH MUHUMYM 0.70
2.3. Paznuka (2.1- 2.2) 530.07

KbM MoMeHTa Ha M3rOTBSHE HA HACTOSIIHAS OTYET HE ChIICCTBYBAT TCHACHIIUH, 00CTOSITENICTBA
HJIN PUCKOBE, KOUTO Ouxa JOBCJIN HUJIM 3a KOUTO MMa OCHOBAHHC Ja CC CMATa, 4€ 1€ JOBCAAT O0
CBIISCTBECHO ITOBHUINIaBaHE MJIM HaMaJIsBaHE Ha JIMKBUAHOCTTAa HA DoHAa.
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5. Kanutanosu pecypcu

XapaxtepsT Ha aeiiHoctTa Ha J1d ,,JICK Cranmapt” cBbp3Ba pa3Mepa Ha KalluTaJIOBUTE PECYPCH,
MOJUIeKAIllM Ha HHBECTUPAHe, OT elHa CTpaHa C MPOLIECHTE Ha EMHTUpPAaHE U OOpaTHO U3KYIyBaHe
Ha JstoBe Ha DOHa, a OT Apyra cTpaHa ¢ (pUHAHCOBHUTE PE3YJITaTH, peaIn3UPaHy IPH OIepaluu
C MHCTPYMEHTH OT HEroBuUs MOPTQEii.

CoOCTBEHUSAT KaIllUTAaJ € paBeH Ha HeTHAaTa CTOWHOCT Ha akTuBHTe Ha DoHa U ce hopmupa OT:
® OCHOBCH KalluTaJ - HOMHHAIHATA CTOMHOCT Ha JSITIOBETE B OOPHIICHUE;
® MpPEeMUU OT €MUCHHM — pa3jiuKaTa MEXAy €MHCHOHHATa CTOWHOCT/IIeHaTa Ha OOpaTHO
U3KYITyBaHE U HOMHUHAJIHATa CTOMHOCT Ha JI4JIOBE;
e (uHaHCOB pe3ynTaT 3a epuosa.

OcHoBeH IIpemuu ot dunancos 00110 co0CTBEH

JIBMsKEHHE 10 KANINTAJIA KamuTAaJl eMHCHA pe3yJarat KaIMUTAJ
(1B.) (1B.) (1B.) (s1B.)

Canpno xbm 01.01.2008 1. 5630970 266 896 475 282 6373 148
H3menenwue, B T.4.: (933 363) (172 079) 300 522 (804 920)
YBEIINICHUE 1091 392 158 505 825 155 2075052
HaMaJICHHUe (2 024 755) (330 584) (524 633) (2 879 972)
Canpno xbpm 31.12.2008 r. 4 697 607 94 817 775 804 5568 228
W3meHeHwne, B T.4.: (276 782) (57 375) 288 861 (45 296)
yBeJIUYEHUE 1999 446 580279 582 724
HaMaJIeHHe (278 781) (57 821) (291 418) (628 020)
Canngo kbpm 31.12.2009 r. 4 420 825 37 442 1 064 665 5522932

3abenexcka: ondvm emumupa/obpamuo uKynyea camo yeau 0sanose ¢ Homunaina cmotinocm 1.00 ns.
II1. Ilpomenn B uenure Ha AsiioBe HAa JJCK Cranaapt

Horopopausat @DoHJ € pa3meneH Ha [I0BE, KOWTO IIOCTOSHHO U37aBa/lponaBa Ha
WHBECTUTOPUTE TIPU yCIOBHSITA HAa MMyOIMYHO Tpe/yiaraHe Mo eMUCHOHHA CTOWHOCT, M TIOCTOSIHHO
M3KYITyBa OOpaTHO OT MHBECTUTOPHUTE TI0 IIeHa Ha 0OpaTHO U3KYITyBaHe.

EMucnoHHaTa CTOMHOCT M IieHaTa Ha OOpaTHO M3KYIyBaHe ce OCHOBaBaT Ha HeTHaTta cTOWHOCT
Ha aktuute (HCA) Ha equH a5t

Hernara croiiHoct Ha aktuBute, HCA Ha &1, eMHUCHOHHATa CTOWHOCT M IIeHaTa Ha OOpaTHO
M3KyIyBaHEe Ce HM3YUCIISIBAT €XKEIHEBHO, chriacHo llpaBmiara 3a omenka Ha moprdeina Ha
®onna u onpenensiae Ha HCA, ogo6penn or KOH u onmcanu B Ilpocnekra Ha @onma. HCA ce
ompenens KaTo pa3jiuKaTa MEXAy CTOMHOCTTa Ha aKTHBUTE M CTOMHOCTTAa Ha 3aJBJLKECHUSATA Ha
®onga. HCA nHa enuH 15 ce ompenens kato chotHomeHHe Mexny HCA u Opost gsmose B
00pBIIeHNE KPM MOMEHTA Ha U3YUCIISIBAHETO H.
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IV. HeTHa cToliHOCT HA aKkTHBHTE HA DoHIa
KoM 31.12.2008 r. HeTHaTa CTOMHOCT Ha akTUBHATE HAa DoHAa € 5 568 228.26 JaB.

KoM 31.12.2009 r. HeTHaTa cTOMHOCT Ha akTuBHATE HAa PoHma e 5 522 932.15 aB.

V. Cpeana HeTHA CTOWHOCT HA aKTUBUTe Ha DoHIa

3a meproma 01.01-31.12.2008 r. cpearnara HCA na ®onpa ¢ 6 322 143.15 as.
3a nepuoaa 01.01-31.12.2009 r. cpeanara HCA na ®onga e 5 498 697.23 as.

Cpennata HCA 3a nepuoza e n3uucieHa Kato cpefHa apurMeTuyHa ot croitHoctute Ha HCA 3a
BCEKH JIeH OT Meproja. 3a MOYUBHUTE JHU CE M3IOJI3Ba CTOMHOCTTAa OT HAW-OIU3KHS TPEIX0IeH
paboreH aeH. M3kiodeHNe MpaBAT SIUHCTBEHO CTOHHOCTHTE 3a MaTH (MMOYMBHHU JHH) KbM Kpal
Ha CUETOBOJICH Mecell.

HeTHa cToMHOCT Ha akTMBUTe 3a nepuoga 01.01-31.12.2009
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W3nbenHeHneTo Ha MOpBUKA 3a Mpojax0a/00paTHO M3KYIyBaHE CE OCHINECTBSABA MO0 EMHUCHOHHA
CTOWHOCT/TIeHa Ha 00paTHO M3KYITyBaHE, OMpEIeIICHA 3a CeaBallaTa Hail-0Ir3Ka JaTta OT JaraTta
Ha MMO/IaBaHe Ha MOpbhYKATa.

VI. bpoii ns110Be B 00pbIICHAE

Kbm 31.12.2009 1. emutnpanute npe3 2009 r. nsnose Ha Ponga npeacrasissat 0.05% ot oOmus
Opotii B oOpbLIeHUE, a 00paTHO U3KyneHute ca 6.31% .
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JlsiioBe B 00pBIIEHUE opoii
Caago koM 01.01.2008 r. 5630970
H3meHenwne, B T.4.: (933 363)
YBEJIMYECHHUE - EMUTHUPAHU [ISI0BE 1091 392
HaMaJeHHe - 00paTHO U3KYTICHH JSJI0BE (2024 755)
Canno xpm 31.12.2008 r. 4697 607
N3mMeHeHwue, B T.4.: (276 782)
YBEJIMYEHUE - EMUTUPAHU J10BE 1999
HaMaJleHHe - 00paTHO U3KYIIEHH JSUIOBE (278 781)
Canpno xbpm 31.12.2009 r. 4 420 825

VII. /lanHu 32 00siBeHUTEe eMHUCHOHHA CTOMHOCT M IleHA 32 00PaTHO U3KYNyBaHe

01.01-31.12.09  01.01-31.12.08

JB. JIB.
MuHNMaTHa EMICHOHHA CTOMHOCT Ha ST 1.18268 1.13056
MakcnMmaliHa eMUCHOHHA CTOMHOCT Ha ST 1.24874 1.18789
CpeaHornpereriieHa eMUCUOHHA CTOMHOCT Ha ST 1.21483 1.16517
MunnMaHa 1ieHa Ha 00paTHO W3KYITyBaHE Ha JsUT 1.18032 1.12830
MakcumarnHa 1ieHa Ha 00paTHO M3KYIyBaHe Ha JIsil 1.24749 1.18551
CpenHompeTeriieHa IieHa Ha 00paTHO W3KYITyBaHE Ha ST 1.21271 1.16284

3abenexcku: 1) 'openocovenume cmounocmu ca NYOIUUHO O00A6EHU 3A NOKYNKA, CbOMEEMHO NpU
npooasicba na osanoge. 2) Ilpes nepuooa 02.10-29.12.2009 2. obasenume eMucuUoHHU CMOUHOCMU HA O],
HO KOUMO Ca U3NBIHAGAHU Npuemume Nopwvyku 3a uzdaeame Ha osnoge na Ponda, ca pasHu Ha
uzuUCIeHume Hemuu CIotuHOCMU HA OSUL.

WNudopmarus 3a o6sBenute HCA Ha 151, eMUCHOHHA CTOMHOCT U IIeHa Ha 00OpaTHO U3KYITyBaHE
U TAXHATa TUHAMHUKA € Tpe/icTaBeHa B rpaduieH BH/I.
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HCA/Jl, eMMCHOHHA CTOHHOCT U LIeHA HA 00PATHO U3KYITyBaHe
3a nepuoxa 01.12.2005 -31.12.2009
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EmMucuoHHa ctomHocT  --- - - LleHa Ha obpaTtHo uskynyBaHe

PeanusupanaTta BB3BpBINaEMOCT OT MHBeCTUIUS BbB DoHma, nzuncieHa Ha 6aza HCA Ha enuH
Isu1, 6e3 1a ce oTuuTa e(heKkTa OT TPaH3aKIMOHHHUTE Pa3XOU € KaKTO CIIe/Ba!

2009 2008
HCA na 151 B Hauanoto Ha nepuoga (31 nexemspu 2008 T.) 1.18533 1.13180
JloXoJ OT MHBECTHIMOHHH CICIKH Ha €IHH IS 0.06397 0.05353
JIpyru pastpesienieHns Ha sl - -
HCA Ha jusin B kpast Ha nepuoza (31 nekemspu 2009 r.) 1.24930 1.18533
OO61ma BE3BPBITAEMOCT (I0XO0/) Ha €IUH I * 5.40% 4.73%
OO0LI0 HETHHU aKTHBH B Kpasi Ha IEPHO/a 5522932.15 5568 228.26
Cpenna croiiHoct Ha HeTHH akTuBH (cpeana HCA ) 5498 697.23 6322 143.15
O6mo onepaTuBHY pasxonu Ha GoHa 60 950.65 69 663.59
ChOTHOLLIEHNE Ha ONIEPaTUBHHUTE Pa3xoau KeM cpeaHara HCA 1.11% 1.10%
ChHOTHOIIIEHNE Ha HETHATA Meyanta KbM cpennata HCA 5.25% 4.75%

3abenexcka: Cmotinocmume ca npedcmagenu KbvM OaAmMama HA MAXHOMO USYUCTABAHe. U UMAM
ungopmamusern xapaxkmep. Ilopvuxku 3a npooasicoa/obpamuo usKynysawe Ha oanoeée Ha DoHoa ce
npuemam u U3NBAHABAM NO peodd, onpeodeier 8 pasoen ,, Ilokynku u npodaxcou Ha oanoee” om NbiHUS
Ilpocnexm na @onoa.
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VIII. Cneaku c¢ asioBe Ha Donaa Ha wieHoBeTe Ha cbBeTuTe Ha “/ICK Ynpasienue Ha
akTuBu” AJl u cBbp3anuTe Juna c JApy:xecrsoro mpe3 2009 r.

[Ipe3 2009 r. He ca cximrouBaHU cAENKH ¢ JsoBe Ha DoHAa oT uieHoBeTe Ha chBeTuTe Ha “JICK
VYnpasnenue Ha aktuBu A/l U cBbp3aHuTe auLa ¢ pyxKecTBOTO.

IX. Baxxnu C'I)ﬁl/ITI/IH, HACTBIIWIMA CJI€d TOAUIITHOTO CYHETOBOAHO IIPUKJIIOYBAHE

KbM fatata Ha U3rOTBSIHE HA HACTOSIIMS OTYET HSIMA TEHACHIIUU, HACTHITMIN H/WIU MPEACTOSIIN
ChOUTHS, KAKTO U PUCKOBE, U3BECTHU Ha PHKOBOJACTBOTO Ha ,,JICK Ymnpaenenue Ha aktuu” AJl,
yHpaBisBaIo apyxectBo Ha PoHIA, KOUTO Ja OKaKaT HETaTUBHO BIHUSHHE BHPXY OBACIIOTO
pazButue Ha DoHpa.

X. Ipensuxaano pazpurue Ha Ponga

IIpe3 2010 r. peitnocrra wa J® ,JICK Cranpapt” me OpoAabiKU l1a CE OCBIICCTBSIBA B
CBOTBETCTBHE C OCHOBHaTa e Ha (DOHIA, a UMEHHO Ja OCHTYpH Ha CBOUTE HHBECTHUTOPHU
3ama3BaHe Ha CTOMHOCTTa Ha JSUIOBETE UM, OCUTYpsSBaHE Ha MaKCHMallHa JUKBUIHOCT Ha
WHBECTULIMUTE HAa MPUTEKATEIUTE HA JSJIOBE M JOKOJIKO € ChbBMECTUMO C TE€3U JBE LEIU —
HapacTBaHE HAa CTOWHOCTTA Ha JSUIOBETE UM TIOCPEICTBOM peallu3WpaHe Ha TEKYIIH JOXOIU OT
JUXBH TI0 JETIO3UTH M KYTIOHHH TUTAIAHUS 110 OOJIMTaIliy IIPH MMoeMaHe Ha HUCHK PUCK.

Crparerusita vHa Y/ ,,JJCK VYnopapnenue Ha aktuBu” AJ] mpeaBuxkmaa akTUBHO YNpaBICHUE U
MTOCTOSIHHO CJIe/IcHE M aHAJIM3UpaHe Ha Ta3apuTe, Ha konto MoHIa HHBECTHPA.

OcHoBHuAT (hakTop, KoiiTo mie Biuse BbpXy AeiHoctra Ha JICK Cranmaprt mpes romwHara e
CHCTOSIHUETO Ha CBETOBHATA M B YACTHOCT OBJITapcKaTa MKOHOMUKA.

Ilocnenuuure oT riobanHaTa q)HHaHCOBa Kpu3a TCIIbpBa LIC OTHIYMSABAT U PUCKOBETC IIPEA
CMHUTCHTU Ha IICHHU KHHXA B TOBA YHUCJIO Ha KOPIIOPATHBHU 06J'II/IFaLII/II/I BCC OmIC Ca 3HAYUTCIIHU,
KO€TO C€ OTpassdBa OT €JHa CTpaHa BBHB BJIOIIABAHC Ha TCXHUTEC q)HHaHCOBI/ITC pe3yiTatu, a OT
Apyra 1npu KOMIIAHUHUTE CHC BHUCOKA 3aUTBXXHAJIOCT BOAW OO HAapaCTBAHC Ha BCPOATHOCTTA 3a
3aTpyAHCHUA B O6CJ'Iy>KBaH6 Ha 3aAbJDKCHUATA UM.

[Ipu Te3u meOmarompuatau ycnoBus mpe3 2010 1. ce mpeaBmkaa 3ama3BaHe WM €BEHTYATHO
HaMaJsBaHE Ha TErJIOTO Ha KOPIOPAaTUBHHUTE OOJHMIranyy B MHBECTHIHMOHHUS mopTdeiin Ha JJCK
CranzapT 3a cMeTKa Ha NO-HUCKOPHUCKOBHM HHBECTHIMHM Karto OankoBu Biorose, K u
BHCOKOKauecTBeHH M JuKkBHIHU LK, M3maneHu OT LEeHTpanHM IpaBuTelcTBa Ha EBpomneiicku
JIbpKaBH, WM OT HaJHAIIMOHAIHU OpPTraHU3aIUH .

B YyCJIOBHATAa Ha IOHUIKaBalllM C€ JIMXBCHW pPaBHUIIA, DoHIBT e yBein4aBa [A€jla Ha
HMHBCCTUIIMUTC B ABJIOBHM IICHHU KHHXKa C (I)I/IKCI/IpaHa JOXOJHOCT 3a CMETKa Ha MHBCCTUIIUHU C
IJ1aBanl JJUXBEH IIPOLCHT.
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XI. Undopmanusi orHocHo IIpaBuiiaTa 3a 7100po KOPNOPATUBHO yNpaBJieHue

CBOEBpEMEHHOTO ¥ TOYHO pa3KpUBaHe Ha MH(OpMaIusiTa, CBbp3aHa ¢ JeiHocTTa Ha PoHIa e oT
KJIIOYOBO 3HAUCHME 3a B3E€MAHETO Ha PEILIeHUs OT CTpaHa Ha MHBECTHTOPHUTE, OCOOCHO KaTo ce
uMa mpenBua (akra, ue HeTHaTa CTOWHOCT Ha aKTUBUTE C€ M3MEHS BCEKH PaldOTeH NEeH, KOETO
BOJIM U 10 I3MEHEHUE Ha EMUCHOHHATA CTOWHOCT U [IeHaTa Ha 00paTHO M3KYITyBaHE Ha JSJIOBETE,
a CJIeIoBaTeIHO W Ha JOXOJHOCTTA HA eIWH [UI. Te3m OOCTOSATENCTBAa IOpaXKaar
HEOOXOMUMOCTTa OT e€XEJHEBHA W BB3MOXHO HaW-moapoOHa HHPOPMHPAHOCT HA
CBUIECTBYBALINTE M MOTECHIMATHUTE MPUTEKATENN HA ASJI0BE, OTHOCHO CTOMHOCTTA Ha TAXHATa
WHBECTHIIHS.

3a peitHocTTa mpe3 2009 r. mo opranusupaHeTo U ynpasieHuero Ha Ponaa ,,JICK Ynpasienue
Ha aktuBu® AJl ce mnpuabpxame KbM IpaBWia 3a J00pO KOPIOPAaTHBHO YIIPaBJICHUE,
CKBUBAJICHTHU Ha MEXIyHapOJHO IPU3HATUTE CTAaHJAPTH 3a 100PO KOPIIOPATUBHO YIIPABIICHHUE.
VYrpaBnsBamoTo APYKECTBO NPEAOCTaBU B CPOK U IBJICH 00eM HWHQOpMaIus 3a JeHHOCTTa Ha
®onpa, cermacao pasnopenoure Ha 31K, Hapenbara Ne 25 na KOH 3a nznckBaHuara KbM
JIEHHOCTTa HAa WHBECTHUIIMOHHHUTE APYKECTBAa W JIOTOBOPHHUTE (OHIIOBE W JIPYTH HOPMATHBHH
aKTOBe, perjiaMeHTHpally JeHHOCTTa My. B nombiaHeHne, YIpaBisBaIioTo APYKECTBO € TMPUeso
u cna3Ba EtudeH kopekc.

XII. NuBecTupane Ha akTuBUTe Ha PoHIa B AAJIOBEe HA KOJEKTUBHM HHBECTUIIMOHHU
cXeMH

IIpe3 mepuoma 01.01-13.09.2009 r. gact ot HabpaHWUTE CpeICTBA Upe3 MyOIUIHOTO TpearaHe
Ha JsutoBe Ha DoHpa Osixa mHBectupaHu B JsuioBe Ha D |, Paiidaiizen (bbarapus) ¢ona
obmuranuyn”. CBIVIACHO TPOCIIEKTa Ha EMHUTEHTa, MaKCHMAaJHOTO Bb3HArpaKJCHHE Ha
YIpaBISABAIIOTO TO ApyxkecTBo € 1.50% ot roaumaarta cpeaaa HCA.

YnpaBnsBaIoTo JpyKeCTBO HE € MHBECTHPAJIO ChIIECTBEHA YacT OT akTuBUTe HAa DoHAa 1Mo pesa
Ha wi. 197, an. 3 ot 3IILK (T.e. B 14510Be HAa KOJIEKTUBHU UHBECTULIMOHHU CXEMH, MOJIYUHIN
pa3pemieHne 3a U3BbpIIBaHe Ha aeiHocT cbriiacHo upektuBa 85/611/EMO Ha ChBerta w/mnn
JIPYTH KOJIEKTUBHU WHBECTUIIMOHHU CXEMH MO cMHCHIa Ha § 1, T. 26 OT AONBIHUTEIHUTE
pasmopendu Ha 3IIILK, ynpaBisBany NpsSKo WK 0 AeJeTanus 0T Y IPaBIsIBaIIOTO APYKECTBO
WJIH JIPYTO IPYKECTBO, C KOETO YTPABISBAIIOTO JIPYKECTBO € CBHP3aHO upe3 O0II0 yIpaBiIeHHE
WJIA KOHTPOJI, FJTH Ype3 MPSAKO MK HETPSKO ydacThe).

XIII. Coesxu ¢ AepuBATHBHA HHCTPYMEHTH 10 cMHMCBhJIAa Ha Wi 195, an. 1, 1. 7 o1 3IITILK.

3a mepuoma 01.01-31.12.2009 r. 3a A® ,,JICK Cranmapt” He ca BB3HUKHAIA 3aIBDKCHHS OT
CIICJIKY C IEPUBATUBHU HHCTPYMEHTH IO CMHCHIa Ha wi. 195, an. 1, . 7 ot SIIILK.
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ACK Ynpasnerue Ha Akmusu

XIV. O60o6mena nadopmanus 3a aeiinocrra Ha Donjga

O0600uena nHpopmalys KbM Kpas Ha BCSKa OT MOCJ]eAHHTE TPH (UHAHCOBH FOAMHH, CHITIACHO

un.73r, an. 1, 1. 6, 0. . or Hapenba Ne 25 na KOH:

31.12.2007 - 31.12.2006 - 31.12.2005 -
31.12.2008 r. 31.12.2007 r. 31.12.2006 r.
CrolfHOCT Ha aKTHBHTE B HA4aJ0TO Ha MepHoaa 5573 351.94 6379 200.34 3 722 896.91
CTOHHOCT HA aKTHBUTE KBM Kpas Ha nepuoja 5527997.24 5573 351.94 6379 200.34
CToHHOCT Ha TEKYILMTE 3abJIZKEHUA B HAUAJIOTO 512368 6051.94 363138
Ha nepuoaa
CTOHHOCT HA TeKYILWTE 3a1b/IKEHH KbM Kpas 5065.09 5 123.68 6051.94
Ha nepuoaa
Ofione RO OT ARHHOCTIR KEM kpe i 580 279.09 825 154.89 576 238.40
rnepuosa
Obmo prsxoni s NEHBOCITR MM KpRIER 291 418.20 524 633.04 237 922.97
rnepuo/a
(DUHAHCOB pe3yNTaT KbM Kpas Ha nepuoaa 288 860.89 300 521.85 338 315.43
DUHAHCOB pe3ynTaT OT MHHAIW FOAHHH 775 804.58 475 282.73 136 967.30
Hetna ctoiiHocT Ha aktiueuTe (HCA) B Hauanoto 5 568 228.26 6373 148.40 3719 265.53
Ha rnepuo/a
Hetna ctoiiHocT Ha aktueuTe (HCA) kbM Kpas 552293215 5568 228.26 6373 148.40
Ha rnepuoaa
bpoii na10Be B 00pbleHHe KBM Kpas Ha nepHoaa 4 420 825.00 4697 607.00 5630 970.00
Cpenna HCA 3a nepuona 5498 697.23 6322 143.15 5631335.20
HCA 3a enuu aan * 1.24874 1.18370 1.12943
EmucHoHHa cToiHOCT Ha 1141 npy nokynka Ha | 1 24874 1.18488 1.13056
000 nana *
Llena Ha oGpaTHO u3KynyBaHe Ha | a1 npu
npoaaxoda Ha 1.24749 1.18252 1.12830

1 000 nana *

3ab.: Cmoiinocmume ca 8aiudH 3a ROPLYKU NOOAdeHU 8 OeHsl Wil 8 Hall-O1u3Kus npedxoden pabomen den

KbM KpaA Ha PIEPIH)()CI,

3a Y] ,,,IICK Yllpanﬂenne Ha amusn” AJl, opranmzupamo u ynpasiassamo D ,,JICK

Cranpapr™:

Usnbafintenen Aupexrop
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