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[TOSICHHTENHU BEJIEXKH KM KOHCOAMAWPAHKMA GHHAHRCOB OTHET
3@ rofiriRaTa, npyKnouBama na 31 gexemepn 2010r.

i. Hagopmanus 32 ukonomuyueckara rpyna EJIAPT ©OHT 3A JEMEJIEJICKA 3EMH
ACHI
1.1. Komnanus - maiika

1.i.1.  IIpesver ua zefinocy

OcHosrus npeaMet Ha geHHOCT Ha Apyxectrata B [ pyriata e MHBECTUPAHE HA TAPHUHM CPEACTBa,
HabpaHu 4pes NySnuuHO NpefIaraHe Ha aKUMK; 0pUIOOUBAHE U MHBECTHPAHE B HEABHXKHMUY MMOTH
MOCPEACTBOM TMOKYIIKE HA NPABO Ha COOCTBCHOCT ¥ APYTH BEILHY MPABA BBPXY HEIBEHKUMHTE HMOTH,
M3BBPIIBAHE HA CTPOCKH H NMOAOOPEHHA B TAX, C LEJI IIPEROCTABIHETO UM 3a YIPaBieHWe, OTAABAHE
IO HAEM, NTU3UHI, apeHaa WKy npogaxsara um.

Komnanuara — maiixa B pynara e Enapr ®ong 3a 3emenencka Jems AJICHLL

Emapr ®ounx 3a 3emensencka 3ems AJICUI] (Komnanwusra - Mafka) ¢ NyGIMYHO aKUHOHEpHO
APYKECTBO, CB3AAACHO HAa YupeawrenHo cnOpanue ma 14 mapr 2005 ¢ tdupma Emana ®onpg sa
3emenencka 3ems AJICHIL Ha nposemexo oo cvOpanne Ha akimoHepure Ha 25.05.2008 1.
HauMeHoBaHueTo Ha Komnanwata - maiixa e npoMereno #€a Enapr ®ong 3a 3emenencka 3ems

ATCHLL

Komnaunmsta - maika e pernctprpata B CodhuicKku rpagcky chi Ha 7 anpua 2005 r. u e BrscaHo B
TLPrOBCKUA perucThp Ha Copuicku rpaacku ¢ no ¢.a. Ne 3781/2005, naprugen HoMep 92550, Tom
1208, per. I, crp. 116. Komnanusta - maiixa e smucana B ThproBexus peructsp ¢ EMK 131404159,

CenanuineTo W ajpechT Ha ynpaenenwe na KommaHusta - maiika o Cotua 1407, Gyn. Hukona
Banuapos 16. AapechT 3a KOpecnOHASHINS € ChILHST.

Crieuuantoro 3aKOHONATENCTBO, KACASHIO AEHHOCTTA Ha KOMNAHHATA - Maiika, Ce ChIbpEKE M
[IPOM3THYA OCHOBHO OT 34KOHA 33 [PYKECTBATA ChC CHElHAAHA MHBECTHLHOHHA Lef GHCHID u
3akoda 3a MyONMMYHO MpeanaraHe HA LeHHH KHMKA (3IITLK). Bb3 ocHosa ua Tax Komnanusra -
MaHKa MOANekH Ha peryianus o1 crpada na KomucusTa 3a (unancor Hagzop (KOH). Komnauusra -
MakiKa e noayuusia aunens Ne 370 3a HanbpluBane Ha fefHOCTTA CH, C pewenre aa KOH or 1 wonm
2005.

Komnauuara - maiika e yupejena 3a Cpok oT 13 roaMHH, CYMTAHO OT AaTaTa Ha HBPBOHAYATHATA
perucrpanus B ThProsekus perucrop.

Komranusra - Malika nMa eJHOCTEINEHHA CHOTEMA Ha YTIpaBIIeHHUe,
Kem 31.12.2010r. Coaera ua aupexropure (CJ1) Ha Komnanuata - maiika e B CICAHMA CCTAR:
Hro Cranes I'saes, Unen na CJ1;
Anppeit Basepoesuu Kpyrivxun, Ynen na CJ i Vamsnnurenen Jupexrop;
Credan Neoprues Credaros, Ynen na CJI;
HoGpomup Huxonaes Xpucros, Wien na CJI;
HuMuTep Atanacos Brikog, ITpencenaren ua CH,

Chriacho peileHue Ha 00ILOTO cBOPaHHE HA aKIMOHEPHTE Ha Enapr donn 3a sememencka zems
ANCHLL, nposeseno na 05.07.2010r. kato uieHOBe Ha ChBETa HA JHPERTOPUTE ca OCBOGOIEHH
Crost JTioGomupos Mankodes (no Herosa Moa6a) u Bacun Meanos Bacuies.

Ha T4XHO MACTO 32 uneHoBe Ha CbBeTa HA JUPEKTOPHTE Ca u3bpany Jumutep Atanacos Boakoe u
Hobpomup Huronaes Xpucros.

Kom 31 nexemepn 2010 r. Komnauusrta - Mmaiika ce OPEACTaBNABA OT M3UBJIHHTEIHHS AHPEKTOD
Annpeit Barepuesnu Kpyrapxun,
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HOACHUTENHH BEJIEKKY KM KOHCONNAIHPAHMA @HHAHCOR OTYET
38 FOOWHATA, IPHIKIOYBAINA Ha 3] nexemepu 2010r,

1. Madopvanun 3a uxonomugeckara rpyna EJJAPT ®OHJ 3A 3EMEJEJICKA 3EMS
AJICHIL (mpoasiokenue)
i.l. Komnanus — Mafixa (npoab.okensne)

L1I.  Iipeamer ma geliHoct (poyb/okense)

Keum 31 pexemapu 2010r. Axumonepnus kamurtan ga Komnanmsra - Maiika ce cherod o1 59 715 885
Opoit akuny ¢ HoMuHAN | 118,

1.1.2.  HVuBecrHuHOHHA CTPATEIHH, e1H H OrpaHnEenns 5a Komnanusara - Majixa

Hpeomem na detinocm.

[Tpeamersr na aeitnoct Ha "Enapr doua 3a semesiencka sema” AJICHIL e HHBECTHPAHE Ha NAPHYHUTE
cpeacTsa, HaOpaHW 4pe3 M3JaBaHe Ha LCHHW KHHKA, B 3eMesdescka zemda. (OCHOBHATA neHHOCT Ha
"Enapr gonn 3a semenencka sema” ALCHIL e na opranusupa 3akyTiyBaHeTo, OTAABAHETO MO apenna,
MOCTENEHHATa KOHUEHTPAUUSA ¥ OKPYITHABAHE HA MOPTHOTHOTO OT 3eMEIENCKA 3eMSL.

Qcuosna yexn.

Ceriacuo ycrasa ua “Epapr dosa 3a semenencka sems”™ AJICMLL, ocsomara uen Ha
MHBECTHIMOHHATA AeHiHoCT Ha KoMnanusra - malKa e HacodYesa KbM HApacTBaHe NMa3apHATA LieHa Ha
akumute Ha KoMmnanusTa - makika M WM3IMNALIAHE HA [MBMAEHTH HA aKUHOHEPHTE fIpH 3AllA3BAHE U
YBeRHUABAHE HA CTOHHOCTTA HA COOCTBEHHS KaryTal.

HHGEC’mHZ{uOHHH OCPUHIMEH A,

“Emapr Qoun 3a semenencka zems” AJICUIL npuaobuBa enuHCTBEHO 3eMeNelcKM 3eMH M He
CCeKIODHTH3HPA ApYFM BHIOBE HeABWKMMH uMOTH. ChobpasHo u3ucksamuata Ha 3JICHIL
KomranunaTta - malka He MOKe [a [PUACOHBA MPaBo HA COBCTREHOCT H APYTH (OFpaHHueHH) BELIHH
npapa BbpXY HEJBMKHUMH MMOTH, HAXO/SUIM Ce M3BBH TEPUTOPHATA Ha PeryOiuka Buarapus, kakTo
M HE MOME [ NpunoSuBa BEUIHM {IPaBa BBPXY HEIBWKMME HMOTH, KOHTO ¢4 TIPEAMET Ha [paBe
CHOP.

Cwriaaco 3[ICHLL, spemenno csooanure mapuynu cpencrsa Ha Kommadusta - malika moraT na
ObIAT MHBECTHUPAHU €[JMHCTREHO B!

#  EHHKW KHHXKZ, U3Ja4eHH UK rapanTHpaty ot 6I>£1I‘apcxa1‘a ABPKaBd H OaHKOBH HETIO3HUTH

#  HIOTCHHH OOAMralMM, M3JafeHd 10 pefid M IPU YCIOBHNTA BA 34KOHZ 32 MIOTeYHHUTE
obnuranuy, HO B pasmep He noseye ot 10% ot akTusuTe Ha JpyKecTROTO,

Covrnacno 3JICHI, Komnanuara - maiika Moxe aa uHBeCTHpa B g0 10% oT karnurana cu B eAHO WK
nosede obcayxsay apyxectsa. [Ipes sonm 2008 r. ma OBuro cuBpanue, aK[MOHEpHUTEe Ha
Komnanmsra - malka npue npomsHa B YeraBa, ¢BIMIACHO KOATO PA3MEPA HA MHBECTUIIMHTE &
3EMEZENCKA 3eM3, 3aKyTIeHa C LeJl IPOMAHA HA MPe/[HATHAYEHHETO € OTPAHHUCHO.

AKUHHTE Ha Komilannsta - Malika ca peructpupann Ha Beirapcka donnosa Gopea.
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TTOSICHUTETHY BEJIERKM KM KOHCOMH/IMPAHWS OHHAHCOB OTYET
3a roguHarta, npugmoyusaa Ha 31 aexemspu 2010r.

I. Hadpopmanan 3a uxonomuveckata rpyna EJAPT ®OH/JL 3A JEMEJEJICKA 3EMH
AJICHIE (npoanxenne)
1.2 Avuiepuyn gpykecrsa BRIKNYEHA B KOHCOAMAauEATA Ha EJIAPT LOHA 3A

SEMEJEJICKA 3EMS AZTCHII ca xaxro ciieasa

EJAPI ®OHJT 3A 3EMEJEJNICKA 3EMS AJICHIL TIPUTEKABA TIPSKO M HENPAKO KOHTPOJIHO
Y4ACTHE B C/IEHHTE JBILEPHH JIPYKECTRA.

Cobersenoct ua EJIAPT

Perucrpupau GOH/ 3A 3BEMEIERJICKA

dsmepro gpyxecree Crpana KAAKTAJ B JjieBa JEMA ANCHIT
EJAPT ATPO EOOJ Bearapus 50 600 100%
EJIAPT YUHI EOOL bbarapus 5 0060 100%
BHJWH ATPO EOOJ boarapus 500 100%

Hpepnure apyiectsa Eaapr Arpo EOOJ u Eaapr Vuna EOO/] ca yupesenn npes m. Kouu 2009r,

IIpeacraBsnero Ha cpaBHUTe HaTa MHAOPManMs B OT4eTa 3a BCEOOXBATHMS aoxoy v Oryera 3a
NAPHYHATE NOTOLM KATO €JIEMEHTH Ha (DHHAHCOBHS BKMIOUBAT JaHHH 3a Komnauusra — Maiika 3a
nepuoga ot 01.01.2009r. o 31.12.2009r. 1 nannu 3a AbiepumTe ApyKecTsa Enapr Arpo EOOH u
Enapr Vura EOO/] 3a nepuoaa ot perucrpauusrta um Ha 04,06.2009r. 40 31.12.2000r.

Buun Arpo EOO/T e 3axyneso nipes Oxtomspu 2010 3a 500 8.

1.2.1.  EJIAPT AFPO EOOJ

Ocnosnara geiinoct Ha EJIAPI AI'PO EQO/[ e CBLp3aHa CBC CronaducsaHe # oOpafBoTka na
SEME/IC/ICKA 3eMA; NPOM3BOACTBO Ha HerpepaboteHa u/unn npepaGorera semeseNncka HPOAYKLHS ¢
uen nponax6a; ofpaboTsade, ckiagupaHe M TPAHCHOPT Ha 3eMedeNiCKA NPOAYKLHS, NOKYTIKA Ha
CTOKH M1 ApYTH BEIL# C LENT 1A I'H NPeNpojajie B bpBOHayaneH, pepaboTteH Wik 06paboTen BH;
FbPIOBCKO APE/CTABUTEACTBO ¥ [IOCPEAHHUECTBO, KOMUCHOHHH, CMSAHIHOHHHA U MPEBO3HH CASTKM
CKNAOBH  CACIKH, IHUCH3MOHHHM CAC/KH; PEKIaMHM, HHQOPMAIMOHHK, NPOTpaMHU YCIYTH U
BCAKAKBH /IPYIM CHENKM, He3abpaHeHW OT 3aKOHOMATEICTBOTO, NPH CNA3BAHE HA ChOTREFHUTE
PErUCTPaUMOHHH, IMLIEHIHOHHH H IPYIHM H3HCKBAHMS.

ApyKeCTBOTO € peruCTPHPAHO KaTO e/HOJIMYHO APYKECTBO C OTPAHHYEHA OTIOBOPHOCT &
"I"eproBekust perucTep Ha AreHuus no Briaceanusta ¢ EMK 20074 1485,

CenanmiueTo H aipechT HA YIIPABICHUE Ha JPYKCCTBOTO € rp.Codus, paiion flozener, 6ya. “Hukona
Banuapor™ 16,

OcCHOBHHS KanMTan Ha APYKECTBOTO e B pasmep Ha S0 000 ss. paznpenenen 8 | 000 gana, scexs
EIHH OT KOHTO € ¢ HOMUHAIHA cTofinocTt 30 ae.

1.2.2. EJIAPTY YUH EOQOJ

EJIAPT" YUH]T EOOJ e cbc cneamms rnpeamer Ha aefiHoct: Mssbpumiane wa aediuocT xaro
00CTYKBAINO APYKECTBO HO CMUCHIA HA 3aKOHA 34 JPYKECTBATA CBC CENMATHA KHBECTHLMOHHA
UCJT;  CTOMAHMCBAHE HA HEJBHKMMHM  HMOTH, CODCTBEHOCT Ha JIPYy:KeCTBA Cbe  CrenuanHa
HHBCCTHLHMOHHA 1eN, M3BBPLIBAHE Ha NOAOOPEHMS BBPXY TAX M HIBBLPIUBAHE HA CRBP3AHK C TAsu
AeHHOCT APOYYBAHHS M AHATH3H; (PEJOCTABAHE HA KOHCY/TALIMHM MO TIOROT Ha MPOEKTH, CBBP3AHU C
NOLABPAAHETO HA (PUAOCHTHTE OT JAPYKECTBA CBC CENMANHA HHBECTHLMOHHA e HEIBHKUMH
HMOTH € LIC/1 yBE/IH2BAHE HA TAXHATA CTOMHOCT, IPOyYBAHE, NPOCKTHPAHE M H3IPaIaHe HA
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FIOACHUTENHM BEAEKKH KbM KOHCONMAHMPAHMS PHHAHCOR OTHET
3a roAuHata, NpAKouBaa Ha 31 nexemspu 2010r,

1. Hudopmaung 3a uxonomuueckara rpyna EJAPD ®OHJA 3A 3EMEAEICKA 3EMH
ANCHI (upomsioxenue)
1.2, Abumepan apyxecrBa BR/AOYEHR B KoHcoamaauuaTa ma EJIAPT ©OHJ 3A

3EMEJEJICKA 3EMS ALCHIL ca kaxrto clieasa (ipoxbaKenne)

1.2.2.  EJIAPT YUH/L EOOJ (npogsmkenne)

KOMIUTeKCHH 00exTd B 063aCTTA Ha eIeKTPONPOM3BOICTBOTO, KOHCYITAHTCKE ACHHOCT B 06IACTTA HA
CHEPreTHKATA, H3rPAXKIaHeTo U (MHAHCHPAHETO HA SHepPruiiHN NPOEKTH, NOKYIKA Ha CTOKH MM
APYTH BCIUM C Ue/ fa T¥ Mpenpojajie B (rbpBOoHavaiieH, npepaboten HaM o6paoTeH BUI, ThProBCKo
MPEICTABHTENCTBO M NOCPEAHMUECTBO; KOMHUCHOHHY, CTICIHUMOHHH M fIPEBO3HH CAEKM; CKIATOBH
C/LCIIKH, JTIMIEH3HOHHM CACIIKH; PEeKTaMiH, Mo(OPMALOHHY, [IPOrPaMHH YCAYPH.

JIpy:KECTBOTO & PErMCTPHPaHO KATO EIHOMHYHO ADYKECTBO C OrpAHMUYCHA OTTOBOPHOCT B
Twprosekus perucrsp Ha Areduus no snucsadusta ¢ EMK 200742256,

Cesannuero 1 aapectT Ha ynpasieHne Ha JApyxectroto e rp.Codus, paiion Jlozener, Gyn. “Hukona
Banuapog” 16.

OcHoBHMA KanuTan Ha JIPYKeCTBOTO e B pasmep na 5 000 a8, pasnpesencn & 100 1478, BCEKH eHMH OT
KOMTO € C HOMUHAIHA cToiHocT 50 1B,

HpyxectsoTo paboTd mo NPOEKT 3a M3rpaaHe Ha BETPOEHEpruiHH napkoBe. Kb aarata na
M3TOTBAHE HA KOHCOJMAMPAaHWS (PHHAHCOB OTYET HMa MOHTHPAHM CHOPBKEHHS BBPXY 3eMelencka
sems, cobersenocT Ha Esapr dona 3a semesnencka sems AJICHILL 815 Bph3Ka ¢ M3BBPIIBAHETO HA
NPOYYBAHUS H AHAIM3H 110 FOPELIMTHPAHUS [POEKT.

1.2.3. BHUJIEHH ATPO EOQOCJ

Ocuonnara gefinoct va BUJAMH ATPO EOOJ] e cpbpsana che cromaHucsade # oGpaGorka ma
3EME/IENICKa 3EMH; IPOU3BOJCTRO HA HenpepadoTeHa W/HIM fpepaloTeHa 3eMe/IeNcKa NIPOAYKLEHS <
est nponax0ta; oOpaboTsaHe, cKIanupaHe ¥ TPAHCNOPT Ha 3eMEAENCKA NPOLYKLIMA, MOKYIKA Ha
CTOKH HJIM IPYTH BEIIM ¢ LEN Aa M OPENpoiajie B NbPBOHAYANEH, npepaboren uan obpaboTeH B,
THPrOBCKO IIPEACTABHTEIICTBO M [OCPEAHHYECTBO, KAKTO H BCAKa /Apyra AefiHOCT, KOATO He ¢
zadpaneHa OT 3aKoHa,

HpyXKecTBOTO ¢ PperucTpUpaHo Karo eHOMHHHO JIPYKECTBO C OTPAHHYCHA OTTOBOPHOCT B
THprosekus perucTsp Ha AreHius 1o Bnvcadusra ¢ FHK 201135280.

Cenaniiero 1 anpecsT Ha yIpasieHse Ha Apyxectsoto ¢ rp.Codwus, padion Jozenew, Gyi1. “Hukona
Banuapos” 16.

Ho 19.10.2010 r. [IpyxecTBoro € COOCTBEHOCT HA EAHOTMYHHUS COBCTBEHMK HA KanuTada Becenun
Hanes. Hpes [lorosop o1 19.10.2010r. 3a nponaxba nva apysectsen aan Enapr Yuug EOOJI, crasa
cobersennk Ha 10 (mecer) nsla, BCEKU ¢ HOMMHANHA cTolHOCT 50 nesa, npeacraengeaun 100% or
Kan#Tana Ha ,,Buauna Arpo” EOO]L

Eanomuven cobeTBeHnK Ha kanuTana Ha apyxectsoto e EJTAPLT YMHJ] EOQ]L

OcHoBHMA KanuTan Ha ApyxecTBOTo ¢ B pasMep Ha 500 as. pasnpenenct B 10 fsnia, BCekH eauH OT
KOMTO €& ¢ HOMHHaIHA cTodiHocT 50 1.
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HOACHHUTEAHH BEAEKKH KbM KOHCONMIUPAHKS GHHAHCOS OTUYET
34 rofguHata, npukiodsama Ha 31 nexemspu 2010r.

Z. OcnioBa 33 HITOTBREE HA ROHCOMHIHPAHHHA Q}E{HQHCOB or+er

KoHconupupanna @uuancos otyeT Ha [pynara e u3rOTBeH B CLOTBETCTBHE ¢ MeKIyHApOAHHTE
craHzapTd 3a QuHancoso otuurane (MC®DO), paspabotenw u nybauxyesanu ot Cwbeera 10
MERJIYHAPOAHH c4eToBoARH cTadaapTa (CMCC) u npuetn ot Eeponeiickusa cbioz (EC).

Koxconuanpanua QUHAHCOB OTHET € M3IOTBEH B OBJATAPCKH JleBa, KOeTo e QYHKIHOHANHATA BajlyTa
va 'pynata. Bewuky cymu ca npeacraBenu B xuasau neea (000 si.) (BKIOYHTENHO CpaBHUTETHATA
undopManid 3a 2009 r.), ocBeH ako He € MOCOUEHO JApyTo.

B Konconuauparus (QHHAHCOB OTHET HWHBECTHUMWTE B JBLIEPHH NPEATNPHATHS ca OTHETEHH U
orrogecTeHy B choTBercTRHEe ¢ MCC 27 , Konconuaupanu ¥ MBIHBHAYARHH (HHAHCOBH OTHeTH

KOHCOBH}}HP&HE/IRT @HH&HCOB OTHCT € ChCTaBeH IIpM Cha3BaHC HA [IpHHLKMOa Ha AeicTramo
IpeanRpHaTHe,

KbM [JaTata Ha U3TOTBAHE HA HACTOMLIMA KOHCOIMMAMPAH GUHAHCOB OTYET PBLKOBOACTBOTO €
HaMpaBuIo IpeleHka Ha cnocobHocTTa Ha [pynara a2 Npoas/BKY CBOSTA ASHHOCT XaTo neficTramo
npepnpygTHe Ha 0aza Ha HaguyHata MHQOPMAUMA 32 OpeaBHAMMOTO Obaewe. I'pymara otumta
saryOu (3arybara 3a TekymaTa rojusa ¢ s pasmep Ha 3 810 xuis., a HatpynaHaTa 3aryba ¢ B pasmep
Ha 9 162 xun. ne.). Hetnute aktusu Ha ['pymara ca MONOMXWTE/HA BEIMYHHA 4 TEKYLIHTE aKTHBH
NPEeBMUIABAT TEKYUIMTE NACHBH Ha APY)KecTBOTO. (Jiell MIBBpUIEHUS fiperfel] Ha JefiHocITa Ha
Hpyxectsoto CHBETHT HA AMPCKTOPUTE OHaKBa, de | pynara uMa AOCTATHUHO (HHAHCOBY pecypcH,
33 [la NPOXBIKK OIEPaTHBHATA CH JIEHHOCT B OIM3Ko OB/eIIEe ¥ NPONB/LKABA /12 [IPUIAra IpHHIUNA
3a AefiCTBAINO NPEATIPHATHE [IPH U3FOTEAHETO HA (DUHAHCOBHSA OTUET.

Konconuaupanuar dunancos otueT kbMm 31 gexemepy 2010r. ¢ onobpen u npuer or Cheera Ha
qupexropute Ha 29 anprun 201 1r.

3 fposenn B CHETOBOIRATA NOJHTHKAR

3.1 (61U H0JIOKEHAN

['pynara npunara cieaHuTe HOBY CTAHIApTH, H3MEHEHUA U pasdcHeHus kem MC®O, paspaborens u
nybaukysann ot CheeTa o MEXAYHAPOAHH CHETOBOAHM CTAHAAPTH, KOMTO MMAT eheKT BhpXy
KOHCOJIMAMpaHHA GHHAHCOBMA OTHeT Ha ['pynata u Ca 3a[b/KHTENHM 34 NPHIarane OT FOAMIIHHA
nepuo, 3anousaus Ha 1 sayapu 2010r.;

= MCC 27 . KoHconuaupaku u vuaueuayanty GuUHAHCOBH ordern” (pesuaupan 2008 r.), npuer
or BEC na 12 ronu 200091,

¢ MCC 39 . DunaHCOBM MHCTPYMEHTH: NIPH3HABAHE U OlucHsBane” (usmenen) - OTropapsauy Ha
YCIOBUATA Xe/UKHpaHy rosuuuy, npuet ot EC Ha 16 cenrremzapu 2000r;

s Dommuny nopobpenna 2008 r. — MCOO 5 | Hertexyuw akTvBM, Ibpikadu 3a npogaxda, M
npeycTtaHosexd AelHocTr”, npuery ot EC,

¢ Doamnu nogobpenus 2009r., npuetu o1 EC va 23 mapt 2010r,

CplecTBeHHTE E¢JCKTH, KAKTO B TCKYHLIHA HEPHOO, TAKa M B OLaeuH HepronHd, OpOHITHYANK OT
NPpUAEraHeTO 34 MbpBH OBT HA HOBHTC M3MCKBAHHMR BBLB BPB3KA C IIPeACTaBAHE, [IPH3HABAHC H
OUCHABAHE, Ca [IPEACTABCHHW 1TO-11041Y.
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TTOACHUTEAHH BEJERKK KbM KOHCOJMIMPAHUS ®UHAHCOB OTYET
3a roJuHaTa, NpHKicYBama #a 31 gexemspu 2010r.

3. fiposenn B CHETOBOZHATA HOIHTHK: (HPOAb/LKEHHE)

3.1, Obma nonokeHud (MPoNbIOKeRREE)

MCC 27, Kouconmuampanu M mHAMBHAYaNHH (QUHAHCOBH oTdeTH” (pesm3upan 2008 r.) usscksa
3AABDKHTRNHO TIpUlarale Ha MojJela Ha HKOHOMHYECKATa CIHHHIE, CIope] KONHTO BCHUKU
YHaCTHUIM B CODCTBEHHS KAlMTA/l HA NAAEHO APY/KECTBO CE CHUTAT 32 HETOBH COBCTBEHHIIM, J0PH H
T€ fia He ca COOCTREHULM HA NPEANPUATHETO Maifka. HacTHHHOTO 0cBOBOKAABAHE OT 151 B IBLUEPHO
OpeNnpUATHE, B KOETO NPEANPHATHETO Malika 3ana38a KOHTPOJ, He BOAH /10 BE3HUKBAHE HA meuanba
#iv 3aryba, a 0 yBeNMYaBaHe WM HamansBaHe Ha COOCTBEHMA Kanutanm, [[OKyNKa HA LAIOTO
HEXOHTPOMMPALEO YHACTHE MMM Ha YACT OT HEro ¢e TPeTHpa KATO CAEeNKd ¢hC COOCTREHMIIM U ce
OTHHTA B KanuTana.

HMavenenuero na MCC 39 - Orropapsiuy Ha YCTOBHSTA XCKMPAHH MOSHLHM — HE MO3IBONARA
ONPEACAAHETO HA HHQUIALMATA KATO Xe/WMPaH KOMIIOHEHT Ha (HUHAHCOBUTE MHCTPYMEHTH C
uKkcHpana nuMXBAa M ONUMOHHUTC NOrOBOPH. B Xe/UKHPAHMA DPHCK He C/eiBa [a ce BKIOUBA
CTOHHOCTTA BBB BPEMETQ,

logmmup noaobpenus 2008 r.:

~ Hamenenuero wa MCHO 5 »HeTeRyiM axTHBY, Abpikanu 3a npogaxba, u NPEYCTEHOBEHH
AeHHOCTH [IOACHABA, He NPENpHITIE, KOSTO MMa INaH 33 NPoaak0a, BRIFOUBALL 3aryba Ha KOHTPOII
Ha/l JbIUEPHO MPEANpPUATHE, C/lelBa A8 KIacM(uUMpa BCUYKHM GKTHBM H [IACHBH Ha ABHICPHOTO
NPEANPUATHE KaTO IbPHaHH 38 NpoAakba, KOraTo ca M3MBIHEHH H KPUTEPHHTE ChITIACHO nmaparpadu
6-8, HE3aBMCUMO OT TOBA JAHH [PEIFIPHATHETO IIE 3AMa3H HECKOHTPOSHPANIO YUACTHE B TIBLIEPHOTO
npeaapuaTue caea npojaxdara.

Uomumrure nogobpenus 20091, sxoysar [POMEHH B CHEJHNTE CTAHJAPTH:

-Msmenennero va MC®O 2 cernacypa ofxsara wa MC®O 3 (pepusupad) u MCDO 2 u
NOTEBPHKA2BA, Y€ KOMOHHALMA OT MIPEANPUATHA HIM CTPYKTYPH, HAMHPALLH C€ 11071 001 KOKTPONT U
YHacTHE Ha NpeAnpusTHe B 00pasyBaHeTo Ha ChBMECTHO NpeApUATHE He ca B obxparta Ha MCDO 2,

-Hamenenneto va MCDO 5 noscusea, ve ¢ MCDO ce onpese AT ONOBECTABAHMUATA, HIKCKBAHH BhA
BPB3Ka C HCTCKYILMTE aKTHBH (WK IPYIH 38 OCBOOOMABaHe), KAaCHOUUMPAHH KATO AbpikaHu 3a
npojakba WM npeycTaHoBen Aednoctn. OnosecTapanusTa B Apyrute MCOO we ce npuaarat KoM
Te3W aKTHBH (MM TPYITH 33 0cBOO0KAABAHE), OCBEH AKO HE CE HIMCKBAT CTIEUHMHYHM OIOBECTABAHUA
BbE BPH3KA C HETCKYUIMTE aKTUBH (WM IpynH 3a ocpoboilaBaHe), KIACUDUUMPAHH KATO AbpiKaHi
38 npojakba Win NMpeycTaHOBEHM JCHHOCTH, MIH OMOBECTABAHUS 34 OICHHBAHETO HA AKTHBHTE W
N4acHMBHTE B pAMKHTE HA JadeHa rpyma 3a ocsolomaasaHe, KOHTO He nonaga B obxpara Ha
M3HCKBAHWATA 32 oleHasaHe Ha MCPO 5, kato Tean onoBeCTABAaHYUA HE NPUCHCTBAT BEYE B APYIH
Oenemky KeM QHHAHCOBUTE OTYETH.

-Hsmenennero na MC®O 8 noscusasa, 4e OMOBECTABAHETO HA OLICHKA HA CEIMEHTHM AKTHUBU ce
M3WCKBA €IHHCTBEHO, AKO Ta3d MHMOPMALMA Ce MNPeTNek/a OT PhKOBOAMTENS, BICMALL [IABHHTE
OTIEPATUBHH PEILCHHS,

-Hamenenuero Ha MCC | noscusBa, de knacupuKaLMATA HA A3/(CH [TACHB HE CE BIHSE OT YCAOBHATA
BBB BPB3KA C HErO, KOMTO OMXa MO3BOJM/IK HA KOHTPATEHTE [IPH MKEeIAaHHE Ja rO YPEeAH upes H3JaBaHe
HA HHCTPYMEHTH Ha coBcTBeHHa KanuTalL

-Mamenennero wa MCC 7 rnodcHapa, 4e KATO HHBECTHUMOHHZ [AGHHOCT MOrAT A4 Owaar
KIACU(BHUMPAHH CAMO PA3XOIMTe, YMHTO PE3ySITaT € MPH3HAT B OTYeTa 32 (PUHAHCOBOTO ChCTOSHHE
AKTHB.

-HMamenennero na MCC 17 u3McKBa 1py [070BOp 3a JIM3KMHL, BKIOUBAN] 3eMsA U crpags, 1a ce
H3BBPLIBA OTACIHO KIACHQHLIMPAHE HA ENEMEHTHTE 3eMs H CTPaIH Kato GHHAHCOB Hiy oneparHseH
RHIHHI B CBOTBETCTBHE ¢ U3HCKBaHMaTa Ha MCC 17.

-Uanmenennero na MCC 18 Brmousa gombnHUTENeH naparpad KbM Opuiokenmero va MCC 18 ¢
YKa3aHHA B KOU CNIYYau APYIKECTBOTO ASHCTBE KATO IPHHCHOAN WY aIeHT.
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TTOACHUTENHH BEJEXKH KbM KOHCOJIMAHUPAHKUA GUHAHCOR OTUYET
38 TOjIMHATA, OpHKIIIoUBania Ha 3| nexemspu 2010r.

3. [Ipoviens B CueTOBOAHATA HOJMTHKA (IPOIbILKCHNE)

3.1, Obumy nogoxenns (IporbIKeRse)

-HMsmenennero Ha MCC 36 noschfpa, ye ¢ Uen TECTBaHe 3a 0OE3LCHKA BCAKA OT eHHHLMTE HIH
FPYIH OT CAMHHLM, [CHePHPAL HADUYHH TIOTOLM, KBM KOHTO € OTHECEHA PenyTalludTa, He cileasa
Ja HajBuIlaa [0 pasMep ONEpaTHBEH CCIMEHT, KakTe € onpedencH B naparpad 5 or MCOO 8
,»OTepaTHBHM CerMeHTH TIpe/Id arperanusTa,

-Msmenennero va MCC 38 ortMers W3K/IIOYEHHMETO, CHIJIACHO KOBTO HEMATEpPHANlCH AKTHB He ce
NpH3HABAIE, aKO He MOKelle /a4 C€ OLUEHH HAAEKAHO HEerOBATA CIpaBeliuBa CTOHHOCT,
M3MeHEHHETO ONpesens pasiuuHy TEXHHKM 33 OLEHSBAHE, KOMTO MOTAT Aa ObAAT M3NOA3BAHM 3a
OHEHKa HAa HEMATCPUATHH AKTHBY, KOTATO JIUIICBA AKTUBEH NA3ap.

-Mamenenuero na MCC 39 noschspa, ue m3kmodeHdeto or obxsara cwriaco MCC 39.2(x) ce
OTHACH C/IHHCTBEHO A0 GOPYBPAHM IOrOBOPH MEXKIY KyIyBad K akii4OHED [IPOJABAY 33 MOKYIKA HIH
apoawxba Ha NPUAOGUTO [IPELNPUATHE, C KOMTO OU Ce NOCTHrHATA GH3Hee KOMOUHALMA Ha Gbaeia
nara Ha NpUao0HBaHE, B CTyHalH ue CPOKDLT HA QOPYBPAHMS AOTOBOP HE HAIBHINABA PA3YMEH MepHOL,
KOHTO € 0014aeH 3a HOJIYHABAHETO HA HEOOXOIHMHTE PA3PEUIEHHA M NPHKTIOYBAHETO HA CACIKATA.
-Mamenenueto wa KPMCOO 9 noscussa, ye KPMC®O 9 se ce npuaara KbM BHEAPEHH JEPHBATHRH
B [IOrOBOPHY, fIONY4eHH NpH OwsHec komOuHalms (kakto e onpegesieda 8 MCOO 3 (pesusupan 2008
r.), KOMOMHALMA OT TIPEANPHATHA Wi CTPYKTYPH, HAMHPaUIM ce 1ol oIl KOHTPOT WM
obpa3yBaHeTO Ha CHBMECTHO MpPe/lpUATHE,

-Hsmenenitero na KPMCOO 16 noscuaea, te XeDKHPALHST HHCTPYMEHT MOXKE A OB [ABPKAH OT
BCAKO MPEANpHATHE WIM [PEANPHATHA B PAMKWTE Ha IpynaTta BRIKUHTENHO H OT XeDKHPaHOTO
NperpusTHE,

Crneannre HOBM CTAHIAPTH, M3IMEHEHHA M DA3SCHEHMsl He Ca CBbp3aHM ¢ AcHHocTTa Ha [pymaTa
HAMAT edeKT BbPXY (PHHAHCOBHS OTUCT:

¢ MC®OO | “llpunarane 3a mepsyu mbT Ha MeKIYHapOAHHTEe CTAHAAPTH 3a (DHHAHCOBO
oT4uTane” (M3MeHeH) — JlONbaHMTENHH OCBOOOKAABAHHA 38 LPEANIPHATHS, NPUIATANIN 34
nbpsu T MCOO, npuet ot EC Ha 25 onu 2010 r.;

¢ MCPO | “llpunarase 3a nbpBd BT Ha Mex/IyHAPOAHMTE CTaHAAPTH 32 (QUHAHCOBO
otunrate” (pesusupan 2008 r.), npuer ot EC Ha 25 noemepu 2009 r;

¢« MCQO 2  llnamane na 6aszata ra akumu” (u3MeneH) - CHENKM B PAMKHTE HA IPYNATA ©
nnauare Ha Gazara ua akuuu, npuet o1 EC na 23 mapt 2010 r.;

¢ MC®O 3 ,.Buznec komburatuu” (pesusupad 2008 r.), npuer or EC na 12 1oum 2009 r.;

e MCC 27 KoHcomuaupanu ¢ uBAHBHIyanHn (uHancosa otuetd” (pesusupan 2008 r.),
npriet oT EC ua 12 rouu 2009 1.

¢  KPMC®O 15, Cropasymenns 3a CTPOMTENCTBO HA HEABHIKHMM MMOTH” B CiUla oT | sHyap#
2009 r., npuer ot EC na 23 rormn 2009 r. 3a nepuoas keM uay cnen 1 sayapu 2010 r.;

s KPMC®OO 16 “Xemxupane Ha HETHa MHBECTHUMS B YYXKASCTPaHHA ONEpalMA” B CHIA OT |
okroMBpu 2009 r., rpuer ot EC 3a nepuoau ksm i caen 1 ronu 2009 r.;

o  KPMC®O 17 ,Pasnpenenenye Ha HenapuyHy akTHBK Ha codcrsenuumte”, npuet ot EC Ha
25 Hoemepu 2009 r.;

¢ KPMC®O 18 .Ilpexpbprsne ua axtusi ot kientu”, npuet ot EC na 27 moemspu 2009 1. 8
CHJIA 3 NEPHOAN KoM WM ciiel 31 oxromepu 2009 r.;
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TTOACHUTEHM BEJEKKH KBM KOHCOJIMAMPAHKS OUHAHCOB OTUYET
38 roJuHaTs, puKIoysana Ha 31 aexemapn 20101

3, iipoMenu B CHETOBOJHATA BONHTHKA (OpOaLReNHE)

3.2, CravgapTs, A3MeHEeHHA W PA3ACcHEHNS, KOHTO BCE (INe He €A BJICLIH B CHIA H He Ce
NPHEATAT OF 00-paHla Bata o1 | pynata

Kbm garata Ha onoOpeuuero Ha TO3H (HUHAHCOB OTYET, HYKOM HOBM CTAHIAPTH, H3IMEHEHHT H
PassCHEHHA KbM CBUIECTBYBAIIH BeYe CTaHJIAPTH ca HMyOIMMKYBAHM, HO HE CA BJE3NH B CHMAA U He ca
OHAM MPUIOKEHH OT N0-PaHHA fara ot ['pymara.

PLKOBO,&CTBOTO O0YaKBa, Y€ BCHUKHM HOBOBBBEASHUA IME OBAAT BKIOUEHH B CHCTOBOAHATE NOJAUTHRA
Ha I“pyna"ra 38 BPBHA OTHCTEH NEPHOM, 3afl0OYBaL CIICH JATaTa, OT KOATO TE BAM3AT B CUna.

Hudopmanms 0THOCHO HOBY CTAHAAPTH, MIMEHEHWS 1 DA3SCHEHMS, KOHTO CE 0YaKsa 1a HMaT edekT
BhpXy Kotconmanpanus GuHancoBHA 0T4eT Ka [ pynara, e opeacraseHa no-1oiay. [lybaukysany ca u
APYTH HOBM CTAaHNApTH M Pa3siCHEHM#, HO HE CE OHAKBA Te A3 UMAT ChIIECTREH c(EKT BBPXY
Koucoauaupanus guHaHcoBus 0T4YeT Ha [pyrara.

MCP®O 7 ,,PunancoBs HHCTPYMEHTH: OnoBecTaBane” — oTnuesane — B cuaa or 1 woau 2011 r,
see oumte He e apuer ot EC

Mamenennero wa MCDO 7 mogn mo no-ronsMa 0po3pauHOCT MpM OTYMTAHETO HA CHENKM C
MpexXsbplisHe Ha (PHHAHCOBM MHCTPYMEHTH W yiecH#Ba pasOMpaHeTo Ha mMonsBaTeluTe Ha
(pxHAHCOBHTE OTHETH OTHOCHO H3JATaHeTO HA PUCKOBE [IPH IPEXBbPAsAHE Ha (PHHAHCOBH aKTHBH H
eexTa OT TAX BHPXY (PMHAHCOBOTO CHCTOAHHE Ha rpyraTa, 0coBeHo B ciyudail HA CEKIOPHTHIMpAHE
Ha (PHHAHCOBH aKTHBH.

MC®O 9, Qunancosu uncrpymentu” B cuia o7 1 snyapu 2013 r., see ome ue e upuer ot EC

MC®O 9 mpencrapigpa nbpsata HacT o fpoekTa Ha CBBETA N0 MEKIYHAPOAHM CUETOBOIHH
cranfaptu (CMCC) 3a samsna Ha MCC 39 | DunaHcoBH HHCTPYMEHTH: NPH3HABAHE M OLeHsABade”
no kpaa na 2010 r. Tolt 3aMeHs ueTHpUTE KATErOpHH (HUHAHCOBH 2KTHBH [PU TAXHOTO OLEHABAHE B
MCC 39 ¢ xnacudukaums pa Gasara Ha egus eauHcTed npunipn. MCO®O 9 u3uckBa BCHUKH
(pMHAHCOBH AKTHBH 71a CE OLEHABAT WIH 110 AMOPTH3MPAHA CTOMHOCT WM 110 CIPaBe/yTHEA CTOMHHOCT.
AMOPTH3HPAHATA CTOWHOCT HPEADCTABH HH(OPMALIHA, KORTO € M0JIC3HA NP B3EeMAHETO Ha PEIIeHH I,
OTHOCHO (PMHAHCOBM AKTHBH, KOMTO C& JIBP/KAT OCHOBHO C L@/l MO/Ly4aBAHETO HA NAPUUHM NOTOLH,
CHCTORELUM CE OT NAINAHE HA [VIaBHHLA M AMXBA. 32 BCHMKH APYIH DUHAHCOBM AKTHBM BKJIXOUHTEIHO
Te3d, ALPIKAHK 33 THPryBaHe, CrpaBediuBaTa CTOHHOCT MPeACTABNABA HAH-TIOAXOAsATA Daza 3a
ouensiare,. MC®O 9 npemaxsa HeoOXOAMMOCTTA OT HAKOIKO MeTOda 3a oBe3leHKd, KATo
pelBiXia MeTod 3a o0e3lieHKa cam0 3a AKTHBMTE, OTHYHTAHH [0 AMODPTHIMpAHa CTOHHOCT.
JTOMBIHHTEAHU PASAC/H BB BPb3Ka ¢ 00€3LEeHKa M CUSTOBOIHO OTHHTAHE HA XEKHUPAHE Ca BCC Ol
B mpouec Ha pazpaboteane. PrkoBosictroTo Ha ['pynara cnesBa aa olieHu edekta OT U3MEHEHHATA
BBPXY (PMHAHCOBHS OTYeT. BLIpEeKH TOBA TO HE OYAKBA M3IMEHCHMATA A4 OBAAT MPHIOKEHU Npeau
MyOIMKYBAHETO Ha BCHMKH Pas/el¥ Ha CTABAapTa U Apedd 1a MOXKE /1@ Ce OLUCHH TEXHHH HANOCTeH
edieKT.

MCC 12 ,Jlapbus sbpxy 10X0au" — oTCpOUEHH JaHbUH — B cHAR of 1 suyapu 2012 r., Bee ome
He e npuet of EC

CraspapThT M3MCKBA APYMKECTBATA [a OUEHABAT OTCPOMEHMTE AAHBLM, CBBP3AHH ¢ AKTHBH, B
3aBMCHMOCT OT HAYHHA, [0 KOHTO ¢¢ ouakpa fa ObAe 8B3CTAHOBEHA TAXHATa DanaHCOBa CTOMHOCT
4pes M3MoA3BaHe WM npojaxda. Thi KATO Hpy HHBECTHLMOHHY MMOTH, OTUMTAHM N0 CHIPABELIMBA
croitocT cwriacHo MCC 40, MuBecTHIMOHHM MMOTH”, ¢ TPYLHO H CyOEKTHBHO Ja ce ONpeAelH
KaKsa 9acT OT Bb3CTAHOBABAHETO 1€ C€ M3BBPLUM 4Pe3 MOCTERAID M3MOA3IBAHE WIH npoaaxsa, ce
BBBEK/A HIKIHOUEHHE OT NOCOUSHHA NPHHIMA - OIPOBSPKHUMOTO NPEANONoKeHHe, Ye DanancosaTa
CTOHHOCT HA FOCOUCHHTE HHBECTHLMOHHH MMOTH e OBJe BBICTAHOBEHA EAMHCTBEHO 4pe3
npofaxda. B pesynrar Ha M3MeHeHHeTo B CTAH/ApTa ¢a BoYenu ykasanuata Ha TTKP 21, Jansuu
BBPXY JOX0/@ — BB3CTAHOBABAHE HA MPEOLEHEHKTE HEAMODPTHIHPYEMH AXTHBM M DAsACHEHUETO &
OTMEHEHO,
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HOACHUTEIIHY BEAEKKH KbM KOHCOIEHIMPAHWUA GHHAHCOR OTUET
3a TOJMEATE, (IPHKTIeYBalla Ha 31 gexemepu 2010r

3. IIpomeny B CHYETOBOIHATE BHOAHTHERA (HPOIhLAKEHHE)

3.2 CTaHNapTH, NIMEHeHHN B PAIACHEHHN, KOHTO BCE Ol{e He €A BJICILJIH B CHJA H He Ce
OPpEAATAT OT Ro-paHHa garta ot I pynara (Hpoabuxenne)

MCC 24 ,,Onopecrapane §a cBbpiauy auna” (uinvesen) B cuaz ot 1 apyapu 2011 r., nperer o1
EC 52 19 roim 2010 1

MsMmeHeHHeTo OTMeHS H3KMCKBAHETO 32 MMpeAnpUsATHA OT ﬂyGHI’IL{HH}I CCKTOp IOa OIoBECTABAT B
JeTaiiaM BCHUKH TpaH3akKlWH C NPABUTEIICTBOTO H APYTH OPEANPHATHA OT nyGHH‘{HHﬁ CEKTOP. He ce
H3HCKBA QUIOBECTABAHS Ha TpaHldKOHHTS MEXKAY TNpeaupHATHR  OT Hy6J’EH'—EHi’IH CEKTOp #
fIDABHTEACTROTO, KAKTO W BCHMKM JADYIH [NpeRnpuATHd OT ['ny).ﬂHLIHHSE CEKTOP. Bwmecro toma e
8506}(0}11'[?\40 ONOBECTABAHE HA HMETO HA MPaBHTENICTBOTO, XapakTepa Ha BPDB3IKaTa, 8HAA H pasMepa
Ha BCAKE OTACTHO 3HaduMa CHEAKa W KAYECTRCHO KW KOJIMHECTBRCHO ONpEASIAHEe HA pasMepa Ha obio
IHAMHMH CICTIKH,

MCC 32 ,PunancoBs HHCTDYMEHTH: mpeicTaBase” (m3nvcnen) B cuaa or 1 despyapa 2010,
apuer or EC ua 24 gexemspu 2009 r.

C m3menendeto Ha MCC 32 ce yTouHABAZ KaK C€ OTHMTAT HAKOW IpaBa, KOTarto eMUTHPAHHTE
HHCTPYMEHTHTES ca ACHOMUHHPAHH BbE BAIYTA, PARIMYHA OT (PYHKUNOHAIHATA BANYTA HA EMUTEHTA.
AKO TE3H HMHCTPYMEHTH €3 eMHTHPaHH [PONOPUMOHATIHO HA CHUIECTBYBALUHTE AKIHOHEPH HA
SMHTEHTA, 3a (HKCHpaHa Mapy4yHa cyMa, Te cieasa Aa ObjaaT wiacHuimpaHd xato cobcTRed
Karuran, JOPM ax0 TIXHATA [EHA HA YIPLKHIBAHE ¢ ACHOMMHHUPAHA BBB BAJYTa, payMyHa OT
(BYHKUMOHATHATE BATYTA HA NPEIIIPUITHETO.

KPMC®DO 14 ,llpenmramane na munumatuno puuancupave” s cuaa or 1 smyapu 2011 r,
apuer o1 EC na 19 voan 2010 r.

HMamenenuero wa KPMCDO 14 maucksa npu3HABAHETO Ha akTHE B pasMep Ha A0OPOBOIHO
npelriailaHe Ha TEeHCHOHHH BHOCKH 3a MHHHMAIHO (HMHAHCHpAHE [0 OTHOLUEHHE HA OBbIAEIH
venyru. [lpenqnnarenure BHOCKH BOAST A0 HAMATABAHE Ha pazMepa Ha MHHUMARHOTO QiMHAHCHpaHe B
OhASLH FTEPHOAH,

KPMC®O 19 HoracAasaHe Ha §UHAHCOBH 3aJbIUKEHHH ¢ HHCTPYMEHTH Ha coberseHms
kanuTaa” B enwaa or 1 wnn 2018 r., npuer or EC na 23 wonm 2010 1.

KPMCQO 19 wuzdAcHfBa OTUMTAHETO Ha (MHAHCOBM TACHBH C (IPEAONOBOPEHH YCJIOBUS, KOWUTO
NPEABHAIAT NOraciBaHeTo Ha 3aJLIDKCHUATA 4pe3 M3/laBaHe Ha WHCTPYMEHTH Ha coDCTBeHHS
xanuTal 3a kpeautopa, Cnopeg KPMC®O 19 uHeTpyMeHTHTE Ha coDCTREHHS KANUTAR, M3/IAfeHH 34
floraciBaHe Ha 3aJb/GKeHHe, NPEeiCTaBAsIBAaT IIATCHO BBLIHATPAK/ICHHE M H3HCKBA NPH3HABAHETO HA
pesyrraTa B nedandara wiu 3arybara. Tosa cbOTBETCTBR HA OCHOBHMSA ITOJIXOJ [IPHU OTIHUCBAHETO HA
sageakenua cnopea MCC 39, PasMepsr Ha nedanOata wiu 3aryDara ce onpejens KaTo pasiuka
mexcy OanaHcosara CTOHHOCT Ha (DUHAHCOBMA IMACMB MW CNpaBe]JIHBATA CTOMHOCT HA H3/1aIEHHTES
HHCTpYMeHTH Ha cobcTBenus ranutan. B cnyuadl ye copaBe/UIMBATA CTORHOCT HA WHCTPYMEHTHTE Ha
cofcTBEHNA KanMTal He MOMKE J4 C& OLeHH HALEWUIHO, Ce M3MOM3BA CHPABEUIMBATA CTOHHOCT HA
CHILECTBYBAIOTG (HMHAHCOBO 3ab/UKEHME 733 OlleHdBaHe Ha nedanfata wnu zarybata u Ha
H3AAACHHUTE MHCTPYMEHTH Ha COOCTREHNA KanuTam.
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HOSICHUTENRM BEIEXKH K'BM KOHCONMMIHPAHMS ©@MHARCOB OTUET
3a roamHara, npuxaouBaia Ha 31 aexemsp 2010r.

3. IIpomenn B cHeTOBOIHATA HOJIHTHKS (nponvasenue)

3.2. Cranpaprs, uivMencHus U Pa3ACHCHHA, KOHTO BCE GIME HE CA BISLIH B CHAA M He ce
IEpHJIATAT OF H0-padHa Aarta of Ipynara (npoxbixenne)

Pogmuran nogobpennn 2010 r. 8 chaa ot 1 suyapu 2011 r., ocBen ako He ¢ mocouena apyra
aara, Bee omie He ca npuers or EC:

-Hamenennero na MC®O 1 noscHssa, ge NPEANPUATHS, NPpUAraiiy 3a nupeu 0T MCPO, He
nputarar MCC 8 npu npoMenn B CHETOBOAHATA TIONKTHKA, BHIHMKHATH B pesy/iTaT Ha
npemutaBadeTo koM MCDO win Apes nepuoAUTe HA TEPBHA DUHAHCOB OTHET, MATOTBEH ChIVIACHO
MC®DO. H3meHenneTo H3UCKBA OT HPEATIPHATHATA, IPHAATALLH 32 mepeu 16T MCDO, xa onosectar
H ODACHAT IPOMEHHUTE B CUCTOBOAHATA HOTMTHKA Wik M3NION3BAHETO HA OCROBOKIABAHMITE ChETACHO
MC®O 1 B nepuona Mexk/IY MbPBAL MEK/TMHEH PUHAHCOB OTHET U FIBPBHA FOOULIEH (PUHAHCOB OTUET
¢wprnacHo MCQO.

H3smenennero na MCOO | pasiumpssa obxeara [IpH H3MOM3BAHETO HA OLRHKA [0 CIIpaBe/IMBa
CTOHHOCT, NPEJM3BUKAHA OT KOHKPETHO chOuTve, B mbpeus cu dbunancos otuer chriaacio MCDO
TMPCApUATHE, TIpHiIarauo 3a mepsu meT MC@O, Moke g2 M3MOA3Ba OUEHKA 110 CHPABEIMBA
CTOHHOCT, NPeAM3BHKAHA OT KOHKPETHO ChOHTHE, KATO NPHETA CTORHOCT U (IPH3HABA KOPEKLMATA OT
lipeoueHKara B HepasnpeaencHara neyanba. Tosa Baxu 1 B cllydanTe, KOraTo KOHKPETHOTO ChOHTHE
Ce € ChCTOMIO £aell Narata Ha npemunasane kbM MC®O, Ho npes neprosnte, BIIOYEHH B HHPBUA
GHHAHCOB OTHET chrtacHo MC®O. [lpyrure npasuna va MCDO 1 ce Iprjaarar KeM Oarara Ha
npeMuHasaHe keM MCOO,

Mamenenuero na MC®O 1 paspemasa Ha npeanpuaTus ¢ OMEPaTHRHA REHHOCT, TIpM KOHTO
OpoAayKHNTe LUSHH MOMNEKAT HA JABP/KABHO peryaupane, jAa M3Lon3sarT 0alaHcoBaTa CTONHOCT Ha
UMOTH, MallIMHK H CBOPRKCHAS HITH HEMATEPHANTHH aKTHBH, OIIpe/ie/icHa Ha 6a34aTa HA CUETOBOAHNTE
CTaHlapty, [IpUNnaraHy [i0-paHo OT NPEANpPUATHETO, KATO MNPHETA CTOMHOCT KbM A4TaTa HA
npemuHaBane kbM MCEO.

-Mamenenuero va MCDO 3 (B cuna or 1| roau 2010 r.) noscussa, ue fIPU3HATOTO  YCAORHO
BEIHATPAXICHHE B Pe3ynrar Ha Ousnec xoMOMHALMH npenu jgatata Ha npwiarade Ha MCOO 3
(peBusupan 2008 r.) He cnemsa ga Obie KOPUTHPAHO KbM JATATA Ha npunarane Ha MCOO 3
(peBusupan 2008 r.) 1 j1apa yia3aHHA 3a MOCAEABAIOTO My OLEHABAHE,

[paso1o Ha H360p NPH OLEHABAHETO HA HEKOHTPOIMPALLOTO YHRCTHE 110 ClIPABEIANBA CTORHOCT WITH
TPONOPUHOHANEO HA CTOHHOCTTA HA PA3TPAHHUYMMHTE HCTHM AKTHBH Ha TIPHAOGHBAHMS Co npunara
CaMO 38 KOMIOHEHTHTE HA HEKOHTPOJIHPAIIOTO YHACTHE, KOHTO YAOCTOBEPABAT COGCTBEHOCT M A3BAT
[pABRC Ha TEXHUTE NPHICKATENW g OOAYMAT [PONOPUMOHANEH [A OT HETHWTE AKTHBM HA
UpUACOUBAHMA B CiyHal Ha sukBuAanus. Mavenenwnero na MCOO 3 NIOACHABA, Y& BCHYUKH JIPYTH
KOMIOHEHTH Ha HEKOHTPOIMPAUIOTO YHACTHE clTe/iBa Aa OBAAT OLEHABAHH HO CIPABEANHBA CTORHOCT
KbM [1aTaTa Ha NPHI00HBAHe, OCBEH aKO He C¢ M3UCKBA Jpyra OLeHKa ¢hivtacHo MCdO.

Mimenenuero Ha MCDO 3 noscHsiBa HACOKUTE 33 OTUMTaHE Ha TpaH3akifkK 3a 11aiiare Ha Da3aTa Ha
aKIMK HAa NpHIOOMBAHMA, KOHTO MpMAOOMBALIMAT Ce CBLIVACARA WIHM OTKAasBa 1a fpveme, B
CHOTBETCTBHE ¢ METO/1A chrtacHO MCMO 2 kb ratara Ha npuaobuBaHe.

-Mamenenuero wa MC@O 7 noscHSsa WM3MCKBAHMSTA 34 ONOBECTABAHE 1A cTaHjapTa, KaTo
OTCTpaHABA HECHLOTBCTCTBHA, NOBTAPALLN CE H3UCKBAHMA M OTARIHY OTIOBECTABAHMS, KOWTO MOFaT 1a
ObaaT MOABEKIALIH,

-HMavenennero na MCC 1 noschisa, e npemmpusTHira Morar na APECTABAT HIUCKBAHHTE
PABHCHHA 38 BCEKH KOMIIOHEHT OT APYrus BCeoOXBATEH IOXO/ B OTHETA 3d NPOMEHHTE B cOBCTBEHMS
Karu7an Win B MOACHEHHATA KEM (DHHAHCOBUA OTUET,

-Hamenenpsta Ha MCC 21, MCC 28 u MCC 31 (p cuna ot | ronw 2010 1.) ca CEBP3AHH C
H3UCKBAHKATA NPH TEPCIISKTHBHOTO fIpUtarane Ha npoMenure 8 MCC 27 ot 2008 r.
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TTOHCHUTEIHMW BEJEAXKM KM KOHCOAUHPAHWA @MHAHCOB OTYET
3a roaMdHarta, NpuKnowsatia Ha 3} nexemspu 2010r.

3. ilpomenn B c4eTOBOAHATE NOKATHKS (NPOAB/DKEHHE)

3.2, Crangapra, #3MeHCHUS W Pa3ACHEHHSH, KOHTO BCe OLIE HE C3 BISLIHM B CHJIZ H HE ¢8
OpHAATAT 0T no-panua fars ot [ pymara (opeanmxenus)

-Mamenenuero na MCC 34 teny nosobpaBate Ha MEMIHHHOTO QUHAHCOBO OTUMTAHE KATO MOSCHABRA
M3HCKBAHUTE ONOBECTABAHUS BK/IFOUYMTEIHO aKTYAIIHHTE M3MEHEHHS B M3UCKBAHMATA Ha MC®O 7.
-Mamenenmrero ra KPMCQO 13 noscHspa, 4e KOraTo CIPaBeisiMBaTa CTOHHOCT HA HArpajHTe
KpeauTH (Hanp. DOHYC TOUKH) C€ OLeHABA Ha 0a3aTa Ha CTOMHOCTTA HA HAIpAaIHTe, KOMTO ile ObAaT
NPEIOCTABeHH, [IPH ONpPEeNsHeTO Ha CHPAaBElAHMBATA CTOHHOCT Ha JIaJeHHTE HAIPAZM KpeaHTH
TpadBa jla ce B3CMAT Npejl BUO OYAKBAHUTE KPEAMTH, KOMTO HAMa ja OLJAT M3NOM3BAHH KAKTO M
OTCTHHKH WIH NOOHIPEHMS, KOdT0 Ouxa Ouioy NpeloKeHH Ha KIIHEHTH, KOHTO HE ca CReYENH/IN
HArpagy KPEeAHTH MPH MTEPROHAYANHA NOKYIIKA.

IybmvikyBanH ca W ClleAHUTE HOBH CTAHAAPTH B PAICHEHHS, HO HE Ce 0MaKBa Te 14 UMAT ChUIECTBEH
cEKT BBPXY KOHCOMHAMpPaHust PHHAHCOB oT4eT Ha ['pyrnara:

MC®0O 1 “IIpunarane 3a obpBH T Ha MeXKIYHAPOAHUTE CTAHZAPTH 32 (HHAHCOBO
orgarane” (m3mesen) — OrpaHHdeRd 0CB000XKI2ABAHMA 0T CPABHHTEHH ONOBECTHBAHHN
cbriaceo MC®O 7 3a npeanpusTas, npuiaramu 3a oepsu uey MCO®QO — B cuna or 1 ronm
2010 r., npuer or EC na 30 roun 2010 1.

Msmenennero ma MCDO 1 - Orpanuveny ocsobokaaBaHHA OT CPABHHTENHHM OfIOBECTABAHUS
cpriacio MC@O 7 3a mpeanpusrus, npuiaratu 3a nbped nst MC®OO - paspemasa sa
[IpeANPHATHATS, [Tpuitaramu 3a nepey 1pT MC®O, aa He npencrasst cpaBHUTEIHA UHGOPMAaLMS IPH
OTIOBECTABAHHMATA ChIIIACHO M3MeHeHHeTo Ha MCDO 7 | Dunancosu uxctpymenty: Onosecrapare”
o1 Maprt 2009 r. B nepraTa rofMHa Ha npunarade va MCOQ,

MC®BO 1 “Hpanarase 33 obpBH 0bT HAa MexaAynapoanure cranjapru 3a QHHAHCOBO
OTYHTAHE” - M3IMEHEHHSH OTHOCHO CBPbXHEQIANHN W pHKCHpAHH JaTH, B cuiaa oT 1 woan 2011
F., Bce ome He ¢a ppuerH ot KO

MameHeHuaTa BRIIOUBAT jIBe NPOMEHH B cTaHnapta. Jlarata [ suyapu 2004 r. e 3ameHeHa ¢ naTara Ha
npemuHasane kKbm MCOO npu chenku, CBbP3aHH C OTHHCBAHE HA AKTHBY M NACHBY, M MpH
OFIPEAENIiHE HA CIIPABEIMBATA CTOHHOCT HA (DHHAHCOBM AKTHBM M IIACHMBM, KATO C€ M3IOA3BAT
TEXHHMKH 32 OLeHABAHE. BTopaTa npomana no3poiispa Ha APYKECTBA Cie/l NePHOJ( Ha CBPbXMHIALIHS
Na OoueHABaT (HHAHCOBUTE AKTHBH W DACHBM, TLPIKAHM [IPEy HOPMATMIMPAHETO HA MKOHOMMKATA,
IO COPABE/VTHBA CTOHHOCT M JIa A M3[I0/I3BA KATO NPHETa CTORHOCT Py H3TOTBIHETO Ha [THPBHA OTYET
o MCPO,

4, C‘!ﬁTOBO}IHﬂ BOJHTHRS

4.1. Ofim noJoKenus

Haii-anauuMuTe C9eTORBOAHHU [IOJIHTHKH, GpHilarady rpd HW3roTBAHETO Ha TO3H (I)i‘lHﬁHCOB OTHCT, Ca
MpeJcTaBeHl No-aaty.

KoHconuaupania QUEAHCOR OTYST € WITOTBEH [IPH CMA3BAHE HA NPHHIMNWTE 34 OUEHHBAHE Ha
BCHYKH BH/JOBE AKTHBM, IACHEH, HPHXOIM W pasxoaM, ckracno MC@O. Basure za oulewka ca
OMOBECTEHH MOAPOOHO NO-HATATHK B CHETOBOAHATA [IOAWTHKA KbM KOHCOJMAMPANHSA (HHAHCOB
oT4eT, KoHCoNManpanuaT GHHAHCOB OTHET € M3rOTREH [P CHA3BaHe Ha IIPHHLMNA Ha AelicTRawio
Tpe/IIpHsITHE,
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TTOACHHUTEHY BENEXKKY KM KOHCOMHOHPAHMA OHHAHCORB OTUET
32 FORMHATA, NpUKIFo4Baa Ha 31 gexemapu 2010r.

4. CueroBoaHa HOANTHRA (HPOIB/IKEHKE)

4.1. Obmu moaomenus (MPOTLIOKEHHE)

Crnenpa na ce ot0eIeKM, Y€ [IPH UBFOTBAHETC HA NMPEJCTABEHHS KOHCOIMIMPAH (PHHAKCOB OTHYET C2
M3MIOI3BAHH CHETOBO/IHH OLEHKM M Aonyckands. Bobrpexu, ue Te ca Oazupand Ha umHDODMALMS,
NpeloCcTaReHa HA PBHROBOACTBOTO KbM J4TATA HA M3TOTBAHE HA KOHCONMAMpAHUS (hHHAHCOB OTYET,
peasHUTe PE3YNTATH MOIAT /14 CE Pa3/iMyaBaT OT HAIIPABEHHUTE OHEHKH H AOMYCKAHMS,

4.2. Hpencranane 5a KOHCOMAUPARHT HHAHCOB OTHeT

DHAHCOBMAT OTYET € HPEAcTaBeH B crorBercTue ¢ MCC 1 lIpeacrassde na QuHAHCORK OTHeTH
(peBusupan 2007 r.).

prrza*ra [IPHE Aa [PCACTansd oTHeTa 34 BCEOOXBATHMA AOXO/ B eUHUUEH OTUET,

C uen nma nomobpd MpeicTABSHETO Ha pe3yjITaTHTE OT OnepaTHBHATa JlediHocT wHa [ pynara,
pasbupaHero na norTpebUTENHTE Ha TO3W OTHET W CPABHBMOCTTa Ha undopMmauks ¢ [oI00HH
npeznpustuda, of 2011 r. I'pynara npeacraps OTdera 3a BeceoOXBATHHE AOXOJ 110 (hyHKUAOHANEH
npusHak. lIpensuucaenneTo Ha cpaBHMTENHATa HHOOPMALMs 338 NPSAXOAHM NEPUOAM HE BOAM A0
npomana B OrTyera 3a (QHHAHCOBOTO ChCTOSHME, TMOPagd Koero, ['pynata mpeicrasd evH
cpasHuTesied neproa s OTuera 3a GUHAHCOBOTO ChCTOAHME Kb 31 Aekemspu 2010r. (smouurenno
cpasuHTeNIHa HGQOpMaLEs KeM 31 gekemapu 2009r.).

4.3, ba3a 32 ROHCOMHAAES

Bbe dunancoBus oTdeT Ha [pynara ca KOHCOMMAMPaHH (HMHAHCOBHTE OTHYETH HA HPEANPHITHETO
MafKa ¥ BCHUKM JBINEPHH fpearnpuaTus kuM 31 gexemspu 2010r, JouiepHure npeanpusrds ca
BCHUKH NPEAIPUATHS, IpU KOUTO ['pyniaTa yrpaxusea KOHTPOII BBPXY BUHAHCOBATA M ONIEPaTHBHATA
wM nonuTrka. [peanpuatuero mMakka npHAoOUBA M YOPaXKHSIBA KOHTPOL, KATO HPUTEKABA [10BEYE OT
nonosuHaTa oT o0wus Opo# npaea Ha rnac. BCUUKH AbLePHH TPEANPUATHS UMAT OTYETEH MEPHO,
HpUKIEoYBa KbM 3 1 JekeMBpH.

Hepeanusupanurte ne4aidu v 3aryOn OT TPaH3aKLHH MeKAY ApyKecTsa B [pynara ce enumuHupar.
Korato Hepeanusupanute 3ary0H OT BBTPELIHOrPYMOBH MPOAAXOH HA AKTHBH Ce enuMHHHpaTr,
CHOTBETHUTE AKTHBM CE TECTBAT 3a 00e3leHKa OT riaeaHa touka Ha [ 'pynata. CyMmuTe, npecTaBeHu
BBB (PMHAHCOBHTE OTHETH HA JBIIEPHHTE MPEIIPUATHS Ca KOPHIHPAHK, KbETO € HeoOXOANMO, 34 1a
CE OCHIYPH ChOTBETCTBHE CHC CUSTOBOHATA [IOJIUTHKA, NpunaraHa oT ['pymara.

[evanba win 3aryba u apyr sceoOXBaTEH JOXOA HA AbLUEPHH MPEXNPHATH, KOHTO ca NPUA0OHTH
Hiad TIPOJaAeHy pe3 roJHHaTa, ce [IPHIHABAT OT JaTaTa Ha npuaobMBaHETO, WIH CHOTBETHO M0
nataTa Ha fpoaaxbara M.

4.4, Caenks B MyRESCTPAHHA BRJIYTA

Crenkute B 4yXKJIECTPaHHA BalyTa ce OTHMTAT BbB (QYHKUMOHATHATA BanyTa Ha [ pynara mo
ofuuManHua oOMeHeH Kype KbM Jarara Ha ciaenkara (00sBeHds $uKcHHr Ha Bwarapcka HapoaHa
Oanxa). [leyanOure u 3aryduTe OT KypcOBH DPAas/iUKM, KOMTO BLIHUKBAT NPH YPEKIAHETO HA TEIM
CHEKH H MPECHCHABAHCTO HA MapHHHKMTE NO3MUMH B UYAIECTPAHHA BAIVTE KbM Kpag Ha OTU4eTHHS
NEpHOZ, C€ NpH3Hasar B revantara wiy sarybara.
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TTOSCHHUTENHY BEJEXKH KbM KOHCONMUIHPAHKS ®UHAHCOB OTUET
3a roaMpara, npukmousara #a 31 gexemepu 2010r.

4. CueToBONHA HONHTHKA (IPOAbILKEHHE)

4.4, Crearu B 94yRAeCTPAHES BAXYTA (HPOAB/LKEHER)

HenapuuHMTe DO3MLMM, OLUEHABAHHM NO MCTOPHYECKA LEHA B YYKASCTPAHHA BAYTA, CE OTUHTAT HO
oOMEHHMS KYPC KbM Z4TaTa Ha ClleKarta (He ca nipeolienenu). HenapHyunnuTe NO3HUAN, OLEHABAHH 10
CRpaBefiuBa CTOMHOCT B YYXK/ECTpaHHA BAyTa, C& OTHMTAT M0 OOMEHHMS KyDC KbM JaTara, Ha
KOSTO € OTpeeieHa CHpaBeI/iHRaTa CTOHHOCT,

4.5. Ipuxoam

[TpHxo/uTe BKAKOHMBAT NPUXOAH OT APEJOCTABAHE HA YCAYTH M npogakOu Ha aktusu, {lpuxoante oT
OCHOBHMTE AeHHOCTY ¢4 IIpeICTaABEHH B MogcHeHus 20 v 21,

[Ipuxonwre ce oueHARaT 0O CIpaBeiidBa CTOMHOCT HA MOAYYEHOTO WIH NOJJIEKAIOTO Ha
OJTyHABAHEe BBIHATPAN/IEHHE, KATO HE Ce BIUIOYBAT JAHBK A00aBeHa CTONHOCT, BCHYKM ThPIrOBCKH
OTCTBHIIKH M KOJHYECTBEHH padaTy, Hanpasedu ot [ pynara.

HI}HXOII’I)T Ce NpUu3HaBa, KOraTo ¢a M3INBAHCHY CACTHHUTE YCIIOBHA!

CyMaTa Ha [1Ipyuxoa MOoKe Ja Oble HAJCHIHC OLCHEHA,
& Beposm-{o € UKOHOMHMYECKHTE 10134 OT CAEIKATa 1a OBJAT AOAYYCHH,

s Hanpasenure pa3sxXoau WK Te3u, KOMTO TPEJICTOM /la ObAAT HANPaBeHH, MOTaT HaAeKIHO 73
OB2aT OLIEHEHH;

e KpUTepuHTE 32 NPU3HABAHE, KOWTO ¢a crieUMHYHHN 32 BCAKA OTAenHa aelinocT ua ['pynara, ca
H3ITBAHEHH. Te ca onpeleNeHH B 3aBHCHMOCT OT (POAYKTHTE HIIM YCIIYTMTE, NPEJOCTABEHN Ha
KJIMEHTAa, H Ha NOTOBOPHUTE YCIAOBHS, KAKTO CA W3/I0KEHH [10-H0MTY.

4.5.1. Tlpenocrassse Ha yoayru

YCJ’I}/TI/ITG, NpEeAoCTaABAHH OT prnma, BIJIIOYBAT OTZ4BaHEe r1oAa HaeM/apeHﬂa Ha HMHBCCTHIIMOHHH
HMOTH — 3CMEACTICKA 3CMA.

[TpuxoasT OT HaeMu OT NPEJOCTABAHE HA WHBECTHIHOHHHTE MMOTH Ha J[py:KecTsoTo - Maiika 1o
JOTOBOPH 34 apeH/la ce rpu3HaBa Ha 0a3a Ha JIMHeHHUST METO/ 34 MePHOJIA Ha JOTOBOpA.
4.5.2. Hipuxoas or nuxeu

HPHXO,[II/!TG OT JIMXBH H PA3XONHTE 3a JIMXBH €€ OTHHTAT TCKYLID MO MeTOA] Ha Ed)eKTHBHI/EH JUXBCH
fIpCUECHT. HpHXOﬂHTe 07T OUBHACHTH €€ TIpH3HABAT B MOMEHTZ Ha BH3HHKBAHC HA [IPaBOTO 32
fl10JIyHasaHe Ha [Hiau@aueTo,

4.5.3. Iipopamxba za npoayxkuus

HpHXOI{P&TG oT npo,tgam6a Ha CCJICKOCTONAHCKA NPOJAYKHHA € IpH3HAaBAT, KOraTo ChUIECTBEHUTES
PHCKOBE M TI0JT3UW OT CcOBCTBEHOCTTA BEDXY CCIICKOCTOIIAHCKATA DGPOAYKUMA Ca [IpeXBbpieHH HA
KyTIyBaia, OBMKHOBEHO ipK A0CTaBKA.

4.6. OnepaTHBHA PAIXOAN

OHEP&THSHHT@ pasxoisi e NpH3HABaT B nevanbara wnd 3&1"}/6’(1'1‘& DU GOJ3BAHETC HA YCIYTHTE WK
Ha Jartara Ha Bb3IHHKBAHETO HMM.
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TIOSCHUTEITHH BEJEXKH KM KOHCOAMANPAHMA OWHAHCOB OTYET
3a roAuHaTa, npuKkmoYBala Ha 31 gexemepu 2010r.

4. Cuerosonna HOMATHKA (IPOALIKEHEE)

4.7. Pazxonm 3a JIHXBH B PA3XOMB 0 3aeMH
Pasxonure 3a 1uXBH ce OTIMTAT TEKYLIO IO METOAA HA €EKTHBHMA THXBEH NPOLEHT.

Pasxopure 10 3aeMu OCHOBHO NPEACTABIBAT JMXBH ¢ 3aemuTe Ha | pynara. Bewuku PA3XOAH O
3aeMU, KOWTC JMPEKTHO MOrat fia Os[aT OTHECEHH KbM 3aKYIyBaHeTo, CTPOMTENCTBOTO MM
MPOU3BO/ICTBOTO Ha €IHH OTrOBAPALL HA YCTOBUATA aKTHB, G KANMTATH3UPAT Npe3 TIepHod, B KOHTO
Cé O4aKBa AKTHRET [a Obie 3aBBPUICH M TIPHBENEH B IOTOBHOCT 3a W3NOJ3RAHE WA MPOak6a.
Ocranandre pasxoad MO 3aeMH ClelBa [a Ce MPU3HABAT KAaTO PA3xOA 3a nepuoja, B KoHTo ca
BLIHHKHANH, B OT4ETa 33 A0XOAMTE Ha pes ,,DuHAHCOBY pasxoan”.

4.8. Hemarepuanus 4KTHBH

Hemarepuanuu akTuBd BKIIOYBAT [POrPAMHM TPOAYKTH M pasxoly 3a npunobuBave Ha
HEMATEPHATHH aKTHBH. Te Ce OTYHTAT MO LEHA Ha NPHUAOOHBAHE, BKIIOUBALIA BCHUKH [LTATCHH MHTA,
HCBLICTAHOBHMH JaHBUM M HANPABEHHTE [IPEKH Pa3Xo/M BbB BPBH3KA C MOJIOTOBKA HA AKTHRA 34
CKCTIMOATAIMA, TPH KOSTO KAITMTATM3UPAHUTE PA3XOIM Ce AMOPTHIMPAT BH3 OCHORA Ha JIHHEHHUS
METOZ Ipe3 OUCHEHMA CPOK Ha MONIE3CH KHBOT HA AKTHBHTE, Thif KATO C& CUHTA, Y€ TOH e orpaHHveH.
IIpn npunobusase Ha HeMaTepuaneH aKTHB B pe3ynTar Ha GU3HEC KOMOMHALMA ceBecTolHOCT A My €
paBHa Ha CTIpaBeAIMBATA CTOHHOCT B ACHS HA NpUI0OHBAHETO.

Hocaeasaluoro CIEeHABAHC (€ M3BBPIBA NO 1I€HA Ha HpHﬂOﬁHBaHC, HaMallCHa ¢ HATPpynaHwie
aMOopTHU3ALMH o SETY6H oT oDe3tedxa. Hanpaﬁeﬂme 00C3IeHKH €& OTHHTAT KaTo Paszxen o ce
[PYU3HABAT B OTHETE 34 JOXOOUTE 34 ChOTRETHHS GEPHOI.

[locaenpainute pasxoam, KOMTO BB3HMKBAT BLE BPBIKA ¢ HEMATCPHATHHUTE AKTHBRH  cJles
IIBPBOHAYATHOTO WM NPU3HABAHE, CE NPU3HABAT B OTHETA 3a JOXOAMTE 32 MEPHOJA Ha TAXKHOTO
BLIHMKBAHE, OCBEH Ak OJIArofapeHue Ha TAX aKTUBBT MOJKE 1a FeHepUpa NoBede OT ObPBOHAYATHO
npeaBHAeHNTe OBACIIM MKOHOMMYECKH ITOI3H M KOPaTO Te3W PASXOLM MOTAT HAASAJHO 13 GbaaT
OUCHEHH H OTHECEHM KbM aKTHBA. AKO TE3M YCIOBHS CA MIITLIHEHM, PasXojuTe ce H0DaBiT KbM
cebecTOMHOCTTA HA aKTHRE,

Ocrarbugata CTofiHOCT M HOJC3HHAT KUBOT Ha HEMaTepPHAaNHKTE aKTHBH cCe NPCECHABAT OT
PBKOBOACTBOTO KbM BCHKA OTYETHA Jara.

Amopmzaumﬁa Ce U3YUCIABA, KATO C& HM3NOJ3Ba JIMHEHHUAT METO BbPXY OUEHEHHA NOJIE3CH CPOK
Ha I'OJHOCT Ha OTACAHMTE AKTHBI, KaKTO CJIe/IRA;

e Codryep 2 rosuam

P&BXO,[IHTﬁ 34 aMOpPTH3ALHS CA BK/IIOYUEHH B KOHCOHH}.{H?&HBF[ oT4eT 3a BeeoOxBaTHUTE JOX0IDH Ha
pel ,,Pa3xonu 3a amopruzanus”.

FzBparust npar Ha chilecTBEHOCT 3a APYrHTE HEMATEPHATHM AKTHBH Ha | pynata e B passep Ha 500
hES

4.9. HntoTu, MaIBEK, chOPLKeHHT B 060pyaBaHe

Mainnnte, chopbkennata u OBOPYABAHETO ce OLEHSRAT [IBPEOHAYANHO [0 ceBecTOHHOCT,
BKITOUBAINA [IGHATA Ha MPHAOOHMBAHE, KAKTO M BCHHKH IIPEKH PA3XOIH 33 IPHBEKIAHETO HA aKTHBA B
paloTHO CBCTOsHHE,

[locnensautoto ouerasane Ha TA3W TPYIA AKTHBH Ce H3BLPUIRA 10 LEHA HA MPWACOHBAHE, HAMAJCHA
C HaTpYHaHUTe amMopTH3aluu W 3arybu ot obesuenxa. Hanpasenure oBe3LEHKH Ce OTHMTAT KaTo
Pasxojl ¥ CC IPHIHABAT B OTHETA 34 JOXOMTE 38 ChOTBETHHA MEPHOJI,
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FIOACHUTEIHM BEJARKKH KbM KOHCOJHIMPAHKS @HHAHCOB OTYET
34 FOJIMHATA, NpUKocuBana Ha 31 gexemsepu 20101

4, CHeTOROAHS NOMATHKA (HPOALIKEHHE)

4.9, HisvoTtH, Maimnee, ChopbKeHun o clopyaeade (HpoybKenne)

MamuauTe, ceopbkeHusTA w1 ODOpYABaHETO ce OueHaBatT NLpBOHAadando no cefecTofiHoCT,
BKJIIOYBALIA EHATA HA NPHAOOUBAHE, KAKTO W BCHYKH NPEKH Pa3XoiH 32 NPHUBEXK/IaHeTo Ha aKTHBA B
padoTHO ChCTOAHME,

Hocnenpamoro oueHsBaHe Ha Ta3W IPyna akTHRH Ce U3BBPIUBE [0 LeHA Ha npuacOHBaHe, Hamanesa
C HATPYNAHWTE aMOPTH3ALMH # 3arydm or obesueHka. HampapeHute 00€3leHKH ce OTHUMTAT KATO
Pasxo/ ¥ Ce NpU3HABAT B 0TYETA 38 JOXOIHTE 33 ChOTBETHHSA [IEPHOIL.

Hoczzeaaamm& PasxoiH, CBLp3adH ¢ ONpeacsIien aKTHB 0T MalliiuHH, ChOPLRKEHMAE H G60py,[1BaH€, ce
HpifiﬁaBHT KbM DamaHcosaTa CyMad Ha aKTHBa, KOraTto € BEpOATHO Fp}‘ﬂ&’i‘a Ad HMa HKOHOMHYECKH
NOA3K, HaaByilaBalld [FbPBOHAavallH0 CHEHeHATA Ed")eKTHBHOCT Ha CBUIECTBYBALHA aKTUB. Beuyxu
ApPYTd DOCACABAlLlM pa3x0/iH C€ NMPHU3HABAT 3a pa3xo/I 34 nepruoia, B KOHTO ca HafpaBeHH.

Ocrarbusata CTORHOCT H DOAEIHMAT JKHBOT Ha UMOTH, MalllHHHM, CBOPLXKCHHA H oGopyﬂBaHe ce
BpeleHaBaT OT PEROBOACTROTO KbM BCAKA OTHETHA Aata.

MamuHy, cbopwbxeHHd M ofopyaBaHe, NMPUAOOHTH NPH YCIOBHATZ HA (HHAHCOB ITW3HHI, ce
aMopTusdpar Ha 0a3a Ha OUaKBaHHWA [OJIE3EH CPOK HAa TOJHOCT, OIIPEAEIICH OCPEACTBOM CPaBHEHHE C
roao0HU cobcTBerd akTUBH Ha ['pyrnata, uiM Ha 0asa Ha NHIMHTOBUS JOTOBOP, aKO HEOBUAT CPOK €
MO-KPaThK.

AMOpTHBaUHS{Ta Ha MallKhHH, CbOPBHKEHHUA 060[{))/}_1}33[{& C& M3YMCIIABE, KATO CC #H3IMN0I3Ba
JMHEHHUAT METOE BBPXY OHCHCHHA NOJAC3CH XKUBOT Ha OTACTHHUTE I'PYHE aKTHBH, KAKTO Ciaesa’

s MamuHu,coopbixeHns 1 obopyaeane 3.33 ropunw
s TpaHCOOPTHH cpejicTra 4 FOMHU
e CronmaHncku MHBEHTAp 6.67 roauHu
@ KosmnoTpu 2 FOAHHU
@ HpyTa 6.67 roavHH

HeuanGara uim s3aryara or npojgaxfara Ha WMOTH, MaUIMHM, ChOpkeHHs W ofopyisaHe ce
OFIPELEIA KATO PasIMKa MEKY HOCThINICHHATA 0T npoiaxbara u GalaHCOBATA CTOMHOCT Ha aKTHRA U
ce mpu3Hara B KoHconuaupauua oT4eT 3a BceodXBaTHHTE n0Xoay Ha ped ,Jleyanba or nponaxby Ha
MHBECTHLIMOHHH HMOTH .

PazxoHTe 33 aMOPTH3ALIMA Ca BIJIIOUEHH B KOHCOAMIMPAHHA OTUET 3a JOXOMHUTe Ha pel ,.Pasxonn 3a
aMopTH3aLHa ",

HzbpanuaT npar Ha ChUISCTREHOCT 38 HMOTH, MalUMHH ¥ ChOpBKeHud Ha ['pynara ¢ B pazmep Ha 500
1B,

4,10,  Orudrane HA JINIHHIOBUTE JOTOBOPH

B croreercTBre ¢ wincksanusra wa MCC 17 Jlusuur™ snpasara 3a pazmopesxjaHe ¢ akTHBA Ce
MPEeXBBPAKT  OT  JIKAHHIOJATENst  BbPXY  JIMIMHIOMNONY4ATeNs B8  CIyY4auTe, B KOMTO
JH3UHTOMOMYYATENAT MOHACH ChLUECTBEHHTE PHUCKOBE ¥ W3rOAH, NPOM3THHAUIM OT cOOCTBEHOCTTA
BLPXY HACTHS AKTHE.

Hp;{ CH/HOHYBAHE Ha JOroBop 3a (bHHaHCGB JIH3HHD aKTHBBT CC NpH3HABA B OTHETa 34 d)HH&HCOBOTO
CHCTOAHUEC HA JIM3IMHTOIIONYHATCd [1G ITO-HHCKATa OT ABETC CTOMHOCTH ~ cripageiiBara cTolHOCT
HA HACTHY AKTUR MW HACTORLIATA CTOHHOCT HA MUHMMAAHWTE M3MHIOBM IUIALIAHMA  ILIIOC
HCIpeABHACHH TUTallladusd, dKO MMa TaKHBa. B KOHCOMHAHPEHHA OTHET 34 (i)[r'EHaHCOBOTO CHCTOAHNE
CE OTpa3ssa B CHOTBETHOTC 3a1BJIKEHHE TI0 C]JHHB.HCOB HH3HAHE, HE3aBHCHMES OT TOBA HaJld H4act OT
JIM3WHTOBKUTE IWIAiaHUA €€ Ab/DKaT aBaHCOBO [IPH CKIIKOUBARE Ha AGIOBOPa 34 (I)HH&HCOB JRH3HHT.
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HIOACHHUTENHM BEJIEXKH KBM KOHCOMMIMPAHHA OHHAHCOR OTUET
3a FoaMKATa, IpUkIiousaia Ha 31 sekemspu 2010r.

4. CueroBonua nonuruxa (npoanxenue)

4.10.  Orunrawe wa ansuurosuTe ROTOBOPH (APOAL/DREHEE)

BHOCEEHCTBHG AHIMHIOBHMTE TLIAIHAHKA ce pasipefensT MCHIY CpHHaHCOB PA3XOL H HAMAICHHE HA
HCIIRATCHOTO 34ABIDKEHHE {10 (i]Pi'HaHCOB AH3HHT,

AKTUBHTE, npHAoOuTH fIpH yCl0BHATA Ha QHWHAHCOB JIM3MHF, ce AMOPTH3HPAT B CLOTBETCTBHE C
usuckpawkaTa Ha MCC 16 ,Mmors, mamuny u Cpopbkenus” unm MCC 38 »Hemarepuannu
AKTHBH .

Jluxpenara HacT OT JM3KHHIOBaTa BHOCKA NPCACTARABA I[iOCTOSHEH IPOUCHT OT HEMOPaceHoTo
340b/KEHHEe 4 ¢e NIpH3HABA B fIeuandara unu 3ary6a’ra 34 NIepHOIa Ha fH3HHTOBHA AOTOBOPD.

Beuukn OCTanany JNH3IWHFOBYW JOFOBOPH  Ce  CYHTAT 33 OHEPATHBHM  JIMIMHIOBYM ZOTOBOpH.
ﬂﬂalﬂal‘{ﬂﬁTﬂ 110 ONRPATHBEH JIM3WHIOR ACGTOBOD Ce MPU3HABAT KATO PA3IXOIH HO NMHeHHHY METOX 33
CpOKa Ha CHIOPA3YMEHHETO, PESXO}IHTG’, CBLP3aHU C OfIEPpATHBHUA JPH3HHT, HAaIp. pasxoau 3a
[IOAOPBKKA H 34CTPaxoBKH, ce Npu3HapatT B mewandara wiu 3ary6a1*a B MOMECHTA Ha BL3HHKBAHETO
HM,

4,11, Tecrose 33 05631161“{3 HA HEMATCDHANHN AKTHBY U HMOTH, MAINAEY 4 ChOPBARKEHHSI

[py w3umenapane pasmepa Ha o6esnenxara I pyrnara nedunupa Hafi-mankara pasrpaHuunMa rpymna
AKTHBH, 33 KOATO MOIaT ja OBAAT ONpeienteHH caMmoCTOSTeIHH [apUYHH [OTOUM (eAuHMIa,
TEHEpHpaIla NapHyHH MoTouM). B pesynTaT na TOBA HAKOM OT AKTHBHTC TIOAIEXKAT Ha TecT 3a
ofeslieHKa Ha HIAMBHaYATHA Gasa, a ApyrH - na Basa Ha e/IMHNIA, reHepHpala NapHYHH TOTOLH,

Beudky akTHBH 1 enuHuLy, TCHEPHPALIM MaPHYHH [OTOLM, Ce TEeCTBAT 3a 0Be3LeHKA MoHe BE/THDK
FOIMUIHO. BCHUYKH IpYru OTACHM aKTHBH M CAMHHLM, FEHEPHPALUH NAPUYHM [OTOLM, CE TECTRAT
32 00€3LeHKA, KOraTo ChOMTUS MilH IpoMsHa B 00CTOSTENCTBATA HHAMKHPAT, 4 TaxHara 6asancora
CTOMHOCT He MOKe 1a Obe BB3CTAHOBCHA,

3a 3aryba ot oesuenxa ce npusnasa Cymata, ¢ KoaTo OanaHcoBata cTORHOCT HA AAfeH AKTHE WM
CAMHHIIA, TCHEPUPAIIA NAPUYHH MOTOUM, NPEBHIIARE BBICTAHOBUMATA UM CTOHHOCT, KOATO € Mo-
BHCORATA OT ClpaBejIMBaTa CTOHHOCT, HAMAIEHA ¢ PA3XOHTE IO npoaaxkda Ha nageH akTHB, u
HEroBaTa CTOHHOCT B ynoTpeda. 3a jia OMpe/Iean CTOHHOCTTA B yNoTpeda, prKOBOACTROTO Ha I pynara
H3AHCISBA O4aKBAHNTE OBACIIM NAPMYHYE TIOTOLH 33 BCAKA CAMHMLE, FEHEPHPAIUE NAPHHYHH NOTOLH,
H ONPCACTT NOAXOAKIUHA THCKOHTOB akTop ¢ uen KAAKYTUPAHE Ha HACTOAMIATa CTOHHOCT Ha Tesy
[TApHYHH NIOTOUH, JaHHKTe, M3M0/I3BAHK NIPH TECTBAHETO 34 obesuenka, ce Gasupar Ha nocheanHua
oaobpen Owoprer Ha ['pyrara, KOPHTUPAH [IpH HeOOXOAHMOCT ¢ 1ien CIHMUHHpane Ha edexTa oT
OBACIUM peopraHusaliiy ¥ sHauMTEnHU noaodpenus HA akTHBH. JUCKOHTOBHTE taktopu ce
OIPENEAAT 32 BeAKA OTAENHA €MHUUA, TeHepHpaLla [TApUYHY MOTOLM, K OTPA3ABAT CHOTBETHUS WM
PHUCKOB NPOGBUI, OLEHEH OT PHKOBOICTROTO Ha I'pymiaTa.

3arybure ot ofestienka Ha enuHMIE, TEHEPHpAilA MapHYHH [IOTOLH, e MOCOYBAT B HAMAJIEHHE 1A
Ja/aHcoBaTa CyMa HA AKTHBHTE OT Ta3d CAMHHIIA. 33 BCHYKM aKTHBH Ha |'pynara DBKOBOICTBOTO
MPEUCHABA [10CAE/BAIO [AM ChILECTRYBAT MHAMKALUH 34 ToBa, ue sarybara or ofesuenka,
fipu3HatTd B MPCIXOAHM I'OAMHM, MOKE Beye na He CRUICCTBYBA MM 2a e Hamanena. OGe3uenka,
[PU3HATA B IIPEAXO/ICH TEPHON, CE BHhICTAHORABRA, AKO BHICTAHOBHMATA CTOHHOCT Ha eIMHMIATA,
TEHEPHPALIA IAPHHH MOTOLH, HATIBHIIABA HeltHATa GATAHCORA CTOHHOCT.
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HOACHUTEHH BEAERKH KM KOHCOMMARPAHUA OHHAHCOB OTYET
3a rojuHara, DpUKosBaiia Ha 31 gexemspu 2010r.

4, CueroBoAHa NOIHTHKE (HPOABLIIKEHHE)

4,12, Hupecrsnmuonny uMoTH

prna’ra OTHHTA KaTO HHBCCTHHMOHHEN BMOTH 3EMEIENCKH 3eMHE, KOHTO ce ObpKAT 34 OJIYHABAHE HA
[IpPHXOOH OT HaeM W apedia, [10 MOLACHA HA [EHATA Ha rzpuﬂoﬁnaaﬁe‘

HHBeCTHIIMOHHHUTE HMOTH Ce CLeHABaT MBPBOHAYATHO 10 C66CCTOP§HOC?, BIJIEGHBARA FIOKYINHATa
HEHA ¥ BCHHKH PASXOIH, KOUTO Ca IIpAKO CBBP3aHH C HHBECTHIIHOHHHA UMOT, HaNpHUMep XOoHepapH
34 [IPABHH YCNYT'H, JaHBUH 10 [IPEXBBPJIAHEC HA HMOTA H APYTH pa3xoiH 10 COgIKaTa.

Chea ObpPBOHAYANHOTO MM [PH3HABAHE MHBECTHHMOHHUTE HMOTH ce¢ OTYMTAT [0 TAXHATA
cebecTOHHOCT, HaMalleHa ¢ BCHUYKH HATPYHAHM AMOPTH3ALMH | 3ary0H oT obesleHKa.

[locnensamure pasxold, CEBP3IAHM € WHBECTHLUMOHHM HMOTH, KOMTO BEYe Ca [PUIHATH B
KOHCOJIMAHPAHUS (uHaHCOB OTYeT Ha ['pymara, ce npubaBatr kbM 0OanancoBaTa CTOHHOCT HA
MMOTHTE, KOraTo ¢ BeposTHO ['pymata ga moiaydud ObAeiiM HMKOHOMMHECKM HOI3H, Ha/BHUIABALIK
bPBOHAYATHO OLIEHEHATA CTOHHOCT HA ChUIECTBYBAIUHTE WHBECTHLHOHHW MMOTH. Bouuku apyru
NOCAEABALIH PA3X0/Ik Ce NPH3IHABAT 32 PasX0A B [18PHOAA, B KOO cA BB3HHKHAIM.

I'pynata OTHHCBA WHBECTHUHOHHHTE CH MMOTH [PH NpoAax6ata WM WIM 1pU TPaHHOTO MM
v3BaXaHe OT yroTpeba, B ciayualf ye He ce OYAKBAT HHMKAKBH MKOHOMHMECKH H3TOAH OT TAXHOTO
ocpoboxkaapane. [leuanGure uaM 3aryOuTe, BHIHHKBALLH OT HIBAK/IAHETO UM OT yrorpefa Hiu
TAXHaTA npojaxda, ce MPHIHABAT 8 KOHCOJMAMPAHHMS OTUYET 3a JIOXOIMTE H Ce OMNPEeAeTIT KATO
pasJiuKa MEXAY HETHUTE [IOCTBILICHHS OT 0CBOOOK/IABAHETO HA aKTHEA W GanaHcoBaTa My cToiHOCT.

[TpuxoHTE OT HAEM U OFIEPATHBHHTE PA3IXO/H, CBbP3AHH ¢ HHBECTHLMOHHY HMOTH, CE TIPEACTARIT B
Koucommanpanns oT4eT 3a BeeoOXBatHMA AOXOA CbOTBETHO Ha ped ,[Ipuxoan or Haem Ha
HHBECTHLMOHHE MMOTH” W Pel ,,AAMHHHCTPATHBHK Pa3XOAH”, H Ceé NPHIHABAT, KAKTO € OITHCAHO B
noscuenye 4.5 u noscuenue 4.6.

4,13, POuUHAHCOBH HHCTPYMEHTH

(DuHAHCOBHTE AKTHBH W MACHBM CE TIPH3HABAT, Koraro |pymata cTame cTpasa 1o JOrOBOPHH
CHOpasyMeHHs, BRIIOUYBAIUM (BHHAHCOBH HHCTPYMEHTH.

(DHHAHCOB AKTHB CE OTNMCBA, KOTaTo ce 3ary0u KOHTPOS BBpRYy /JOrOBOPHMTE NpaBa, KOWTO
CBCTAB/IABAT PHHAHCOBUA AKTHE, T.6. KOTATO CA WITCKIIM TIPABATA 32 NONYUABAHE Ha HAPUUHH MOTOLM
UIH € fIPEXBbPIIeHA 3HAYMMATA YACT OT PHCKOBETS U MATQ/(MTe OT coOCTBEHOCTTA,

(DHHAHCOR MACHB C¢ OTIHCBA NpH HErOBOTO HOracABaHEe, W3NUTAlaHe, [pH aHVIHPEHE Ha CIenkara
KM TIpH H3THYAHC Ha JaBHOCTHHA CPOK.

ITpu nuppoHasaino npusHasase Ha GUHAHCOB axTHB M (uuancos nacus I'pymara ru oleHsBa no
CrpaBe/yIMBa CTOHHOCT [LHOC Pa3XORMTE 110 TPAH3AKLHMATA ¢ M3KIOUEHHE HA (JMHAHCOBHTE AKTHBH U
MACHBH, OTHHTAHH MO CIPaBCANMBA CTOHHOCT B rlevanGara wium 3arybara, KOMTO ce MpH3HABAT
NLPBOHAYATHO [ CIIpaBeANIHBa CTORHOCT.

CDHHAHCOBHTE aKTUBH Ce ApH3HABAT Ha JaTaTa Ha YPeXKAaHeTo.

OUHAHCOBHTE AKTHBH U (})HH&HCOBHTQ TACHBH CC OUCHABAT IIOCNEABAINO0, KAKTO € HOCOHEHO f1o-A0JTY.
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TTOACHWTENHM BEJIEXKH KbM KOHCOJIMAMPAHMA GUHAHCOB OTUET
34 roAmKara, opuKnoysana Ha 3 1 gexemspr 2010r.

4. CueroBoana NOAHTHKE (HPOABIKEHAR)

4.13. DuHAHCOBH HHCTPYMEHTH (NPOAL/UKEHHE)

4.13.1. DuuancoBH aKTHRH

C aeJl IMeCJIiensatio QueBdgBaHe Ha (%)HH&HCOQHTE: AKTHBH, C H3KJAIOYCHHE Ha X&/UKMpaliuTe
HHCTPYMEHTH, TC €€ KJ[aCH(g)HHHp&T B CJICHHMTE KATETOpHE

@ KPEAHTH H BR3CMAHUHA,

DuHAHCOBHTE AKTHBY Ce PAINPEASHAT KbM OTASITHUTE KATETOPKH B 3aBHCHMOCT OT LENTa, ¢ KOATO ca
mpuaoduTi. KareropusTa Ha gages (HHAHCOB WHCTPYMEHT ONpERENs METOna MY Ha OlleHsBaHe
Aany MPUXOMTE W PA3XOAUTe Ce OTPA3ABAT B Neuandara MW 3arybara WM B Jpyrua RceobxpaTen
noxon Ha l'pynata. Beudkn GHHAHCOBH aKTHBH C M3K/JIOYEHHE HA Te3H, OTHUTAHM O CIIPABETHBA
CTOHHOCT B riedanfaTa uad 3arybaTa, NoMUIEHKAT HA TECT 38 0OE3LCHKA KbM J4TaTa Ha (hHHAHCOBHA
oTHeT. (DUHAHCOBHTE AKTHBHM ce ODE3LEHABAT, KOrAaTO ChLIECTBYBAT ODEKTHBHM NOKa3aTeNCcTsa 3a
TOBA. HpHiarar ce pas/iM4HU KPHTEPHH 34 Ofipejie/iaHe Ha 3aryfara oT 00e3UeHKa B 3aBUCHMOCT OT
KAaTeropUITa Ha (PHHAHCOBWTE AKTHBY, KAKTO € OITHCAHO [10-101Y.

Benuky npuxoau v pa3sxony, CEbP3AHY ¢ NPUTEKABAHETO HA (DUHAHCOBH HHCTPYMEHTH, Ce OTpazaBar
B nieyanbarta unH 3aryara npu NojayYasaHeTo MM, HE3ABUCHMO OT TOBA Kak Ce OLEiHIBa 6aiaHcoBaTa
CTOHHOCT Ha (PHHAHCOBHA AKTHR, 38 KOWTO Ce OTHACAT, M CE FPE/CTABAT B Konconunupansus oruer 34
BeceoOXBAaTHUA QOXOI Ha pexose ,DuHaHCcOBH pazxonu™, ,DUHAHCOBK IPEXOIH”, ¢ MIK/ITFOYeHHe Ha
zarybata o1 odeslenKa Ha ThPrOBCKM B3EMAHMS, KOSTO Ce NpeAcTans Ha ped ,.Paixonu 3a ofeiteHka
Ha AKTHBK .

Kpeaury ¥ B3eMaHHA

Kpeamru M BiemMaHWd, BL3HUKHAIM [TBPBOHAYANHO B [pynara, ca HeAepuBaTMBHM (DHHAHCOBM
HHCTPYMEHTH ¢ (DMKCHpaHM MMallaHWA, KOMTO He ce ThPIYBAaT Ha akrtuscH nasap. KpeauTwre u
BIEMAHHATA TIOCASABRILC CE OUEHABAT MG aMOPTHIMpaHA CTOMHOCT, KATO C€ M3MNOA3BA METONLT HA
eekTHBHATA NTHXBA, HAMAlCHA ¢ pa3Mepa Ha obe3leHxaTa. Bosaka MPOMSHA B CTOHHOCTTAZ WM Ce
oTpazsBa B nevanbara uaM sarybara 3a TeKkylus nepuod. llapure M mapuuHuTe eKBHBAJIGHTH,
THPrOBCKUTE M TI0-FOJIAMATA HactT OT ApYrd B3emanua Ha [pynara crmagar KsM Tase KaTeropus
(HHAHCOBH HHCTPYMENTH. JIUCKOHTHpaHE HE C¢ W3BBPLIRA, KOTATO eeKTHT OT HEro € HE3HAUMTENEH,

3uaunmy B3EMaHUS Ce TeCTBar 3a oDe3leHKa IO OTAE/IHO, KOTATO ca fPOCPOYSHH KBM J4TATA Ha
KOHCOMMAMpAHKS (QMHAHCOB OTUET MWIM KOrato ChUIECTBYBAT OBEKTHBHM JOKARATENCTBA, 4e
KOHTPAreHTBT HAMA /14 M3OLIHH 3a4BDKEHHSITA CH. BCHYKM ApPYTH B3eMAHHS ce TecTBaT 3a
obe31eHKa 110 TPYIIH, KOHTO C& ONPE/ICAAT B 3aBHCHMOCT OT MHLYCTpPHATA H PEFHOHA Ha KOHTDAreHTa,
KAKTO M OT APYFH KPEAMTHH PHCKOBE, aKO CHUICCTBYBAT TakHBA. B TO3M Ciy4all IIpOUEHTRT Ha
ofe3ucHKaTa ce ofnpeend Ha 0a3aTa HA UCTOPHYECKH JaHHKW OTHOCHO HEMOTACEHM 3a/lh/KeHHS Ha
KOHTPareHTH 3a BesiKa niaeHTHMUMpana rpyra. 3arybata o1 ofe3LeHKa Ha ThProBCKHTE B3eMaHHs ce
rpejcras B Kouconmaupanus oTder 3a seeoOXBaTHHA [OXOA Ha pen ,Paixonm za obesneHka Ha
AKTHBEK
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HOACHUTENHK BENEAKKH KM KOHCONMHMAHPAHWA GHHAHCORB OTYET
3a rojMHara, NpyHKIoYBala Ha 31 nexemepsu 2010r.

4. CueroBoina NCANTHKS {APOABIKEHHE)

4.13.  DunancoBH HHCTPYMEHTH (XDPOAL/IKENHE)

4,132, DuHascOBH HACHBH

DUHAHCOBHTE ITACHBH HA prna?a BKJIFOYBAT OOJIMranuodes Ganxos 38CMH, THPIOBCKKH W IPYIH
3AABITKCHUA M 34 0b/IKEHUS [10 @HH&HCOB JIU3HHL.

(HHAHCOBHTE MACHBH CE€ NPH3IHABAT, KOIATO CHUIECTBYBA AOTOBOPHO 3aIb/KCHHE 33 MJIAIAHE Ha
MAPUHHK CYMM WM IPYT (DMHAHCOB AKTHB Ha APYrO TPEIIPUATHE WK JOTOBOPHO 3aAL/KEHHE 3a
pasMiHa Ha (PMHAHCOBM MHCTPYMEHTH C JIPYrO HPedllpUsTHE fPH NOTCHUMAIHO HeGAaronpHUiTHH
ycnosust. Benuky pasxoiu, CBbP3aHH C IMXBH, H IPOMEHHU B CIIDABE/JIMBATA CTORHOCT Ha (PHHAHCOBM
MHCTPYMEHTH, aKO HMa TAK#Ba, Ce& NpH3HaBaT B nevanbara und sarybara Ha pex .. DuHancoBM
pasxonu” unH , (DHHAHCOBH NPHXOAM™ .

(DHHAHCOBHTE MACHBH €€ OLEHSBAT HOCAEABALIC FO aMOPTH3MpaHa CTOHHOCT, KAToO Ce W3NOA3Ea
METOABT HA e(EeKTHBHATA 1MXBA, C MIKIMIOYEHHE Ha (QUHAHCOBH HHCTPYMENTH, TBPKAHHM 38
ThPFYBAHC WIIM ONPEAEICHH 32 OUCHMBAHE 110 CApaBeANMBa CTOMHOCT B nedanbara unu zarybara,
KOKTO C€ OLIEHABAT IO CMPaBeAIHBa CTOMHOCT ¢ OTYMTAHE HA NPOMEHHTE B flevanbara win 3arybata.

OGARralHOHHKAT 3aeM € NOMyHeH ¢ el ABIrOCPOtHO [OANnoMAarate Ha AefinocTTa Ha [pynara. Toit
€ OTPa3s€H B OTHETA 38 QMHAHCOBOTO CHCTOAHHE HA ['Pyrlata, HETHO OT PasXO/UTE HO HOMYYaBAHETO
Ha 3aemuTe, (DUHAHCOBH Pa3XO/IM KATO NPEMHUA, IIIATHMA [IPK YPEIKAAHE HA TBIATA HIH 0OPATHOTO MY
U3KYIYBaHe, M TPEKH PAIXQJM 110 ¢U@lKaTa Ce OTHACAT B OTu4eTa 3a acecOXBATHMA A0X0I Ha
[PUHOMIEA HA HAYMCACHWETO, KaTO C€ M3MOA3BA METOALT Ha e(PEKTHBHHMA JMXBCH [POLEHT, H Ce
NpUOasst KbM IPEHOCHATA CTOHHOCT Ha (HJMHAHCOBMA MACHB [0 CTENEHTa, B KOATO TE HE Ce YPEkar
KBbM Kpas Ha [epyoja, 8 KOHTO ¢a Bh3HHKHANH.

T’prOBCKHTC 3a0BJKCHHSA CC MMPUIHABAT MBbPBOHAYAIHO 10 HOMMHATHA CTORHOCT H BIIOCIEACTEHE ce
OLCHABAT N0 aMOPTUIHpaHa CTOﬁHOC’F, HaMaieHa ¢ fUIAUIaHHA 10 YPeIaHe Ha 3a/Ib/UKEHHETC.

JIMBH/ICHTHTE, [UIATMMH Ha AKUIMOHEDHTE, Ce NPU3HABAT, KOIATO AMBHEHTHTE ca 0fo0peHH Ha
oBLOTO chipaHUe HA AKIHOHEPUTE.

4.14.  anbuu BBPXY 10X04a

JBmKUMUTE  TeKYUM JaHBUM HAa Ipynata ce M3UMCIABAT B CHLOTBETCTBHE C OBArAPCKOTO
3aKOHOAATENCTBO. CBIIACHO 3aKOHA 33 KOPIOPATHBHOTO I[IOZOXOAHO oONAraHe, OpYXKecTBa,
AMUEH3MPAHH 38 H3BBPIIBaKe Ha AeitsocT no pena Ha 3JCHLL, He ce obnarat ¢ KopriopartHeen AaHsK
neyanda.

Pazxopire 3a daHbilk, NPH3IHATH B neugnBara uau zaryG&Ta, BK/IIOUBAT CYyMAaTa Ha OTCPOMCHHTE H
TeKYUIH NaHBHH, KOUTO HE ¢4 NTPU3IHATH B APYTUA BeeoOxBaren A0X0OI HITH AHPEKTHO B cobcTBeHNs
KarnunTal,

TeKylﬂHTC JaHbY4HH AKTHBH H/HMH MACHBH IDCACTAB/IABAT TE3H 3A0BLKEHUA KbM HJIH B3eMaHHg OT
HRAHBbHHHTC HHCTHTYLHH, OTHACAIIM Ce 34 TeKYILH WAM [PCAXOAHH OTYETHH TEPHOAHM, KOHTO He Ca
MaTeHy KbM Jarara Ha (?;)L’EH&HCOBPM oTHEeT, TﬁKyiﬂ[fEﬁT AaHBK € JBJIKHM BbpPXY obnaraemus JOXOM,
KOHTO ce paznuyaBa OT riedanfara MK 3211"}/68"['& BBB @HHHHCOBHTC oTvyeTH. HMzuucagsadero Ha
TORYLEHA GabbK € 683HpaH Ha JaHbYHHTE CTABKH Y HAa AaHBYHHTC 3aKOHH, KOUTO Ca B CHAA KbM Kpan
Ha OTHCTHHS [IEPHOLL.

OTCPOHEH?‘ITG AaxbUM CC HM3YHCAABAT [0 NMACHBHUL METOI 3a BCHYKH BPEMCHHH Pa3liHKH MEKAY
OamaHcoBaTa CTOHHOCT Ha AKTHBHTE ¥ FIACMBHTE W TRXHATA AaHbYHE OCHOBA. OTCPOLIBH AAHBK HE C¢&
ApeABKIa [IPH BBPBOHAMAMHOTO TIPpHIHABAHC HA &KTHB MJAM I[I4CHB, OCBEH AK0O CHOTBETHATA
TPAH3AKIMA HE 3aciAra JaHb4yHaTa MiIH CHETOBOIHATA rreuanta.
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TOACHUTENHN BEJEXKN KbM KOHCONMAMPAHMS SHHAHCOR OTYET
34 roOAAMHATA, NpHkarodsama Ha 31 nexemepn 2010,

4. CueroBoaHa mouTHRa (BpOAB/KeHEe)

4.14. Jlaubiis BRPYV 10X6Ha (ODOABIKSHIE)

OTCpO‘IEHﬁTﬁ AaHBYHM aKTHBH W IACHBHY HC €& HJUCKOHTHPAT. Epl‘l TAXHOTSO H3IYMCIICHHE <&
H3II0JI3BAT [laHbYHM CTAaBKH, KOUTO C¢ O4aKBa Ad 6"5}1&T NMpHRACHKUME 332 NEPHOAE HA peanuianudTa
UM, IOpH YCJIOBHE HC TC Ca BJC3JIM B CWAd HAM © CUIYPHO, 4e HIC BACIHAT B CHIA, KbM Kpad Ha
OTHCTH#HA [IEPHUOA.

OTC@O‘lﬁH[’ITe AaHb4HH acHBl CC [IPHIHABAT B DBJICH PazMep.

OrcpoueHH AaHbUHHN AKTHBH CE TIPH3HABAT, CAMO K0 CBHLUECTBYBA BEPOATHOCT T Aa ObJ4T YCBOSHH
ypes Oppeun obnaraeMy goxond. OTHOCHO MPELCHKATA Ha PBKOBOACTBOTO 32 BEPOSTHOCTTA 33
BBIHUKBaHe HA Objelld obnaraemMu JOX0AH, Upe3 KOUTO /1A Ce YCBOST OTCPOUCHH JAHBYHH AKTHBM,
BHsKTE nosicHenue 4.21.3.

OTCpO‘{CHI—i HJaHb4YHH aKTHBH M MAaCHWBHM CE KOMDICHCHUpAT, caM{ KOoraro ILI}Y)KGCTBOTD HMa IpasO H
HaMeEpCcHHUE Jda KOMICHCHPA TCKYUIMTE J[Jadb4dHH aKTHBM WK RACHBH OT ChUjaTa JadbyHAa
HHCTHTYLHA.

Hpomnna'ra B OTCPOUCHHUTC JAHDBUYHY aNTHBH WK HAaCHBH C£ NPH3IHABA KATO KOMIIOHEHT OT AaHBUYHHA
IPUXO HJIHM pa3xoi B neuandara uau 331"}/63"1"&, OCBCH aKO 7€ HE €a CBBP3BAHHU C MNO3HIME, TPHIHATH
B ApYTrH:A Bcecbxnaren AOX0A Ui JHPCKTHO B cofcTreHuA KarnWrasn, [hpiH KCETO ChOTBCTHHAT
OTCPOYCH BaHBK C€ [IDKW3HABA B IPYTHA egceoOxpaTed A0XO0O UIH B coDCTReHUS KArHTaL

4.15. [lapw # napHvuBu eKBHBAIEHTH

Hapm‘e H NapyHiHdTe CKBHBANICHTH CC CHCTOAT OT HATHYHHTE [apHd B 6p0ﬁ, mapu4HHy CpeacTsa 1o
DaHKOBH CMETKIH, 633Cp0qi{§1 ACHRO3UTH W ACIIO3HTH 40 3 Meceua.

4,16.  Marepuanuu 3anacu

MartepHanHuTe 3alack BKAOYBAT MaTepHald, HE3aBbpIIEHO [IPOM3BOJCTBO M CTOKWM, B
ce0ecTOMHOCTTa HAa MATEePHATHUTE 3alfack C€ BKIK4BAT ZUPEKTHUTE PA3XOAM 110 3aKYTIVBAHETO WIIH
MPOH3BOACTBOTO MM, MpepaloTKaTta M APYTH NPEKH PA3sXofH, CRBLP3AHU ¢ JOCTABKATAE MM, KAKTO M
4acT OT OOLUMTE NPOM3BOACTBEHM pa3XOfu, onpejeseHa Ha 0azata Ha HOPMancH NMPOM3BOACTBEH
KaltauuTeT. (PHHAHCOBMTE PasxXo/jii He Ce BRIIOUBAT B CTOMHOCTTA HAa MaTepHanHuTe 3amacH. Kb
Kpas HA4 BCEKH OTHETEH [ePHMOJ MATEPHATHHTE 34macH Ce  OUESHSBAT No  f10-HUCKATA OT
cebecTOHHOCTTA UM M TAXHATA HeTHa peanuzyema crofooct, Cymara Ha Boaka oleslieHKa Ha
MaTEPHATHHTE 3ATACH 10 HETHATA UM pealHIyeMa CTOHHOCT ¢e IIPU3HaBa KaTo pasxo/ 3a Nepua/a Ha
obesleHKaTa.

Hernata peansyema cTOHHOCT [PEACTARIABA OYAKBAHATA [POJAIKHA 1IEHA HA MATCPHAIHKTE 3AIIAcH,
HaMAalleHa C CUAKBAHMUTE pasxoad no npojaxdarta. B cnyualt e matepuanuure sanacy ca Suiu seue
o0e3leHeHH [0 HEeTHATA UM pealiMzyeMa CTOHHOCT W B MOCHENBALY OTUCTEH MEPHOMI C& OKaKe, 4e
YCIOBUATA [AOBENH 10 ODe3leHKATa He ¢a Bede Hallkile, TO Ce BbL3IIPHeMa HOBATA MM HETHA
peanusyema croiHocT. Cymara Ha BB3CTAHOBABAHETO MOKe [a Oble CaMO [0 pasmepa Ha
fanancosata CTOHHOCT Ha MaTepMaJHMTe 3amacd npean odesuedkata. Cymata Ha o0paTHO
BH3CTAHOBABAHE HA CTOHHOCTTA HA MATEPHATIHMUTE 3AHACKH CE OTYMTA KATO HAMANIEHHE HA PasXOIuTe
33 MaTepHaii 3a J1IepHOAa, B KOHTO Bb3HHUKBA BBHICTAHOBABAHETO.

Pazxonute 3a npepaﬁoma Ha MarepHaIHHTE 3afldCH BKJIIOYBAT pPa3xofH, AWDEKTHO CBLP3dHH ©
ApOU3BEKIAHUTE TPOAYRTH. OcneH TORa T€ BKJIIOUBAT H CHCTEMATHYHO pazfipeaeie il AO0CTOAHHE 1
MIPOMEBAMBH OGIHOHPGHS&OHCTBBHH pa3sxoil, KOHUTC BB3IHUKBAT B TIPOLEca HA MPOUIBOIACTRO. Tesu
pazxoid 3a H}}t?pa’:'l.f(}'()'i'KEl.1 KOHTC HC Ca pasrpadHyd4HMH 3a& BCCKYM TIPOAYRT €€ PAsnpeaeaAT MEKOY
NPOAYKTHTE Ha PallMOHalHa H NMOCTOAHHA OCHOBA.
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HOACHUTENHNW BENEXKHA KbM KOHCONMAHPAHMS GUHAHCOB OTHET
3a ropuHara, npuKrousama ra 31 aexemppu 20101,

4, CueToBoIHa NOARTHKE (APOSB/LKEHHE)

4.16. Marepuansgu 3azacy {HpOABIKEARE)

I'pynara orpesens pazxoure 3a MaTepHATHM 3a0acH, KAaTto H3M0A3Ba METOMa CPelHOnpereryieHa
CTOHHOCT.

ﬂplf[ [ZpO;IEDKﬁB. Ha MaTCpHalHKTEe 3allacH TdxHaTta fanadHcoBa CTOHHOCT c@ [PH3HABA KATO pasXxond B
REpHOoaa, 8 Kofito e [IPUIHAT CHOTBETHHAT HPHXO.

4.17. Herexymu akrasH, XIacHGHIHPEHN KAT0 IbPKAEN 33 npoaaxta

Korato ['pymara pbm3paMepsaBa [Ja TPOAAE HETEKYI{ aKTHB Wid rpyna axTued (rpyna 3a
ocro0MKAaBaHE) M ako npogaxGaTa ¢ MHOIO BepOsTHO A4 Ob/Je OChllecTBeHa B |2-MecedeH Cpok,
AKTMBBET HITH Ipynata 3a oco0OKEAaBaHe ce KIacHM(PHUMPAT KATO ABbpPKAHM 32 npoiaxda u ce
NPeAcTaRsT OTACNHO B OTHETA 338 QHHAHCOBOTO ChCTONHME,

AKTHBH, KIacH(UIMpaHH KaTo [ThKARK 3a npojaxkba, ce OLEHABAT N[O MO-HMCKATA OT TAXHATA
OanaHcoBa CTORHOCT HENOCPEJACTBEHO Clled TAXHOTO OHPEIE/AHE KaTo IbpiKaHH 33 npojaxba u
TAXHATA CIpaBe/UTMBA CTOHHOCT, HamaneHa ¢ pa3xoAure no mnpojaxbata M. AKTHBHTE,
KiacHMMLHpaHH KATO AbPXKAHM 3a npofax0ba, He MOAJekKAaT Hd aMOPTH3ALMA Caea TAXHOTO
kracu(GUIMpaHe KaTO AbpiKaHy 3a mpoaaxda.

4.18. Cobcrpen kanuran, pe3epBH U NIAMAHAT HA THBHACHTH
AXIHOHepHHST KanuTan Ha [pynara otpa3ssa HOMHHAIHATA CTORHOCT HA eMHTHPAHUTE AKLHMH.

HpSME/IﬁHHSIT PE3EPE BRITHOYBA NPEeMUH, NONYYCHH [IPDH OBPBOHAYAIHOTO H IOLJIEABAINO CMHTHPAHE
Ha cobersed kanuran, Bouukwu pazxofu 1o CRENKH, C8HpP3aHH € EMHUTHpaHe Ha axKl#H, <a
fIPUCIIAAHATH OT BHECCHHA KArMTaJl, HETHO OT AaHb4YHH obJIeKUeHHA.

HanynaHaTa 3ary6a BEJIFOYBE TCKYLMH (t)[/iHaHCOB pesyirat ¥ HarpyriaH|Te nedandH u HENOKPUTH
3&?)/61/1 OT MUH&IH 'OJHHH.

Bouuku CAC/IKH € AKHWOHEPHTE B I'pynaTa Ca [pelacTaBeHyd OTAC/IHO B KOHCOHHHHP&HI’EH OTYHET 34
CODCTREHMUS KAITHTAN.

4.19. TledcHOHHH ¥ KPATKOCDOMHH BLIHATDAM/ICHHS HA CIYRUTEINHTE

E(pamocpoqﬁme 380BGKEHHA  KBhM  [ICpCOHada BKMHOYBAT HAAHMLM, 3aijlaThi k¥ COLHAIHH
CCHIYPOBKH.

CwraacHo H3ucxkBaHuATa Ha Kozekca Ha Tpyida NpPH NPEKpATIBAHE Ha TPYAOBOTO [PAROOTHOLICHNE,
CNIEA KATQ CAYKHTEAAT ¢ NpuaelHi NpaBro Ha NEHCHA 33 OCHUTYPHTENEH CTAK M Bb3pacT, | pyrata e
3ab/DKeHa 1a My H3niaTk ofe3imeTenue B pazmep A0 mect OpyTHH paboTHY 3annaTh.

['pynara ne ¢ paspaloTBaga M HE NPUIATA TUIAHOBE 34 BH3HATPEKIACHHS HA CIYKHTEIHTE Clen
HaltycKane.

Kparxocpo*mme HOXO0AH Ha CAYAHMTECIHTE, BKITHOUHTCAHO d [MONaraéMiTe €€ OTIIVCKH, Ca BR/IFO9EHH
B TeKYHIMTC HAcHB#d Ha pel ,1ﬂpyfl/{ 3abIDKEHUR” 110 HENHCKOHTHpaHa CTGﬁHGCT, KOATO prna’ra
OYaKBa Oa H3IU1aTH.
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[IOSICHWUTEIHN BENEXKH K'bM KOHCOIHIHMPAHKSA GUHAHCOB OTYET
34 rojluHaTa, MpYKIKUBaia Ha 3| aexemsapu 2010r.

4. CyeroBojina HOTHTHKA (AposBILKEHRE)

4.20. Tlposmum, yc/0BHH HACHBHE H VCJIOBHH AKTHBY

HpOBHBHM?G CC NpHU3HAaBAT, KOraTo HWMa BCPOATHOCT CCraliH# FaORIKSHM B pe3yirrar o1 MHHAno
CHOMTHE Ja JOBEJAT A0 H3XOAALL [IOTOK Ha pecypeu of I'pynara u mome ga Obae Hanpaseda
Ha A IHA OLCHKE Ha CyMAaTa HA 3aIL/DKSHHeTO, BE3MOKHO e CPOHHOCTTA HIH CYMATa Ha HIXOIH1Hs
RapH4eH MNOTOK A4 ¢ HECHIYPHA, Cerammpo 34 BJKECHHE Ce nopaxiaa OT HATHYHETO Ha npasnec Wi
KOHCTPYKTUBHO 38B/KEHUES BCJIGACTRHE Ha MUHATH C‘B6HTE’I§E, HATIPHMED rapaHsiibM, fIpaBHK CHopoBe
[posusnurte 3a nmpectpyxrypupase ce MPH3HABAT CaMO ako ¢ pa3paboTeH  NpWIoKeH noapoSen
dopManen nian 3a npecTpykTYpUpaHe wau PBKOBOJICTBOTO € 0DABMIIO OCHOBHHTE MOMEHTH Ha IiaHa
3a [peCTpyKTYpHpade npel Tesd, kouto Ouxa Ounu 3acerann. [IpoBusu# 3a Ghiewu 3arybn or
ACHHOCTTA HE ce IPU3HABAT.

Cymara, KOATO Ce Npu3HaBa KATO TPOBM3IMSA, CE M3IUMCAABA Ha 6a3a HA-HAREXKAHATA OLEHKA Ha
pazxoaute, HeOOXOMMMH 38 YPEIKIAHE HA CErallHo 3a0bKEHHE KM Kpas Ha OTUETHHA NEepHO, KaTo
CC B3CMAaT B [PEABHA PHCKOBETE M HCCHIYPHOCTTA, CBBLP3AHH ChC CEraulHOTO 3aambkenye. Koraro
CBLIECTBYBAT pejHla MOoAO0HN 3aIbIKEHMs, BEPOSTHATA HEOGXOAMMOCT OT H3XOAANI MOTOK 34
NOracsABaHE HA 3aXB/DKCHHUETO € OTIpeaess, KaTo Ce OTYeTe rPYTIaTa HA 3aJb/LKCHUSTA KATO Lo,
IIposu3uuTe ce IMCKOHTHPAT, KOTATO eeKTHT OT BpeMeBHTE PA3IHKY B CTOMHOCTTZ HA Mapure e
IHAUHTENEH.

ObesieTenna OT TPETH 1l BBB BPBIKA © JAfCHO 3a0bDKEHHE, 38 KOUTO I'pynara e curypHo, ue ue
fI01Y4H, Ce IPH3HABAT KATO OTHEICH aKkTHB. TO3W aKTHB MOKe W [a HE HAJBHILABA CTOMHOCTTA HA
ChOTBETHATA MTPOBU3HS,

posusiite ce npepasries/IaT KbM Kpas Ha BCEKH OTHYETCH MEPHOA M CTOMHOCTTA KM ce KOPHIHPA,
22 Jid ce 0Tpasy Hal-j1obpara npubiusuTenHa oleHKa,

B cyqante, B KOMTO ce CuMTa, Ue € MATKO BEPOATHO N3 BH3HHKHE H3XOAIML MTOTOK HA HKOHOMUYECKH
peCypCH B PE3yNITaT Ha TEKYUIO 3a1biKeHME, [TACHB HE CE NPU3HABA. Y CAOBHMTE NAacHBH C/Ie/IBA Ad ce
OUEHABAT OCACNBANIO 10 [O-BHCOKATA CTOHHOCT MY ONMCAHATA [I0-FOPE CPABHMMA MPOBM3HA H
H'BPBOHAYANHO IPH3HATATA CYMa, HAMATIEHA C HATPYMAHATA AMOPTH3ALHSL.

Bepom‘ﬁu BXOIALIM fIOTOUM HA HKOHOMHYECKH TOJI3Y, KOHMTO BCE QUIE He OTTORAPAT Ha KPUTCPHHTE
34 [IPU3HABAHC HA aKTHB, CC CMATAT 3a YCIIOBHH AKTHBH,

4.21.  3HAYHMH HDEHEHKH HA PhKOBOACTBOTO APH NPHIATAHE HA CYETOBOAHATA MOJIHTHKA

3HAUMMETE MIPEHEHKH HA PhXOBOACTBOTO NpH OPWIATaHETO HA CHETOBOJHHTE IMOJIMTHKY Ha [ pynarta,
KOHTO OKa3BAT HAH-CHIUECTBEHO BIHAHKE BBPXY KOHCOMMAUPAHUTE (DMHAHCOBH OTHETH, €A ONHCAHH
no-goity. (JCHOBHHTE HW3ITOMHUIK Ha HECUI'YDHOCT [NPU  U3MOJ3BAHETO Ha NpHOIM3AMTETHUTE
CUETOBO/HY OHEHKH Ca ONUCAHU B NMoscHeHMe 4 21,

4.21.1. Ilpuxoau

[Tpuxosure OT Haem (penTa) ce HAUMCISRAT TEKYIIO Ciiel nony4asare B ouca Ha 06CyKBAIOTO
ApYXKECTBO Ha MOANMCAH JOTOBOP 3a APEH/A WIM HAEM M CE OTHACAT MPOHOPUMOHANHO [0
TPUMECEHHS 34 CBOTBETHATA CTONAHCKA [O[HHA, HEIABHCHMO OT JAaTHTE Ha (AKTHISCKOTO
fIOYHABAHE HA IbKMME NIAIN2HUA 10 TE3U JIOTOBOPH. 3a I0r0BOPH, CKITFOUCHH 10 31 ACKeMBpH Ha
FOJMHATA, TIpE3 KOATO 3a04BA CTOMAHCKATA FOAMHA, eiHa HYETBLPT OF NPUXCAA Ce HAYMCIIABA B
MOCHICAHOTO TPUMCCEHE Ha TCKYIUATA FOJIMHA, 4 OCTATHKA 0T IIPHXO/A C€ HAYMC/IABA HA TPHMECEUHS
JO TPETOTO TPHMECeUHe Ha ClleBaliaTa rofuHa.

(DaKTpr Mo ZOroBOPUTE 32 HaeM/apeH,aa CC HM344BaT HA AATATA HA I4/eyKa ¥ ¢a 3a cToMHOCTTa Ha
ALJGKEMATA CyMa FIO AOTOoBOPpa Y NpHIeHKaliuTe KEM HEFO 8HEKCH.
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HOACHUTEAHH BEJERKH KbM KOHCOMMIAHPAHKS @VMHAHCOB OTYET
32 roguHata, MpHKIroYBaa Ha 31 nekemspu 2010r,

4, CueToBOJHA TOTHTHKS (POXLIDKEHHE)
4.21.  3wpavuve NpeHCHKH Ha PHLKOBOACIBOTO HPH NPHUIATAHE HA CYCTOBOAHATA NOJMHTHKA
{ApoaL/IKeHNAE)

4.21.2 Jluiuurs

Cormacio MCC 17 JIu3suAr” puKOBOICTBOTO KIACHBHIIUDPA AM3MHIOBHTE [10TOBOPH KaTO (BDUHAHCOB
MH3HHT. B HAKOW Clydau JIM3MHIOBATA TPAHBAKIHA HE € eJHO3HAYHA U PHKOBOACTBOTO NpEeLeHABA
HA [IOrOBOPBT € (MHAHCOB JIM3HHT, MPH KOHTO BCHUKM CHIIECTBEHH PHCKOBE M MOA3ZH OT
CODCTBEHOCTTA BBPXY aKTHBA C& NPEXBBPAT HA JIM3HHIONOSYHATES.

4.21.3 Orcpovens TaHbYHH AKTHBH

O1uieHkaTa Ha BEPOATHOCTTA 3a GbAelH OOAraeMy IOX0AH 3a YCBOSBAHETO HA OTCpOYSHH AaHBYHH
aKkTvBy ce Oasmpa Ha nocneiHara ogo0peHa OHOJUKETHA NPOTrHO3a, KOPHFMPAaHA OTHOCHO 3HAYHUMH
HeoDaraemMi NPHMXOAX W Pa3sxodW M crieum(HYHH OrpaHMyYeHHs 3a NMPEHAcsHe HA HEH3MON3BaHH
AaHbYHH 3aryOH MM kpeauT. Janwbunute pasnopeafu no 3akoHa 3a JpY:KECTBATA ChC CHCLUAIHA
HHBECTULIMOHHA Hel, xacaeln AeHHocTra na Kommanuarta - malika, CbU0 ca B3eTH OpeaBHi. AKo
HAJEKIHA [IPOTHO3a 32 objaraem J10X0/ [PEANONara BeposTHOTO H3MOI3BAHE HAa OTCPOYEH /IaibyucH
aKTHB 0COOEHO B CllyyaH, KOraTO aKTHBBT MOME /1a ce ylloTpeOu 0e3 BpeMeso orpaHHueHie, TOrasa
OTCPOYMEHAAT NAaHbYCH aKTHB Cce Npu3Hasa Malwsro. [Ipu3HaraHeTo Ha OTCpOYeHM AEHBYHH AKTHBH,
KOMTO MOAMEXKAT Ha ONPCACICHH NPABHE WM WKOHOMHYEGCKH OIDAHHYEHMS WIH HECHrypPHOCT, Ce
MPEUeHABa OT PBKOBOACTBOTO 34 BCEKH OTjeAeH ciydail na OaszaTta Ha creuunduuruTe (GakTd M
obcTosTencTaa.

4.21.4 Vindopmauus 33 BHCHINH CHAe0MH, 2AMHHHUCTPATHBHH AJAM  apBHTPRKHE
NPOM3BOACTRA, KACACHIH 32TL/UKeRUN WK Biemanng Ha ©oaja B pasmep nali-manko 19
HA €TO OT cOOCTREHHA MY KAIHTAE

K®Mm garaTta Ha cberasgHe Ha HACTOALHA @)HH&HCOB oraeT QoHALT e CTpada o BUCAUIH C’bﬂeGHH,
aIMUHUCTPATHUBHY HIIH apﬁmpax{}{p{ IPOM3BOACTRE, Kacacliy 3aJbJKeHHs MJIM B3eMaHHa B pasMep
KaKTo € fIpSACTABCHO NO-10.1Y!

"EJIAPI™ e nieu mo swhrpenino apOutpaxuo aeno Ne 344/ 2009 no onsca Ha ApGHTPamHHA CbA
rpen bTHII epewty "Enana nponbpTi meHuIxMBHT" AJ] Ha OCHOBAHME HMLIOKHOCT HA JOFOBOP 32
oDCITY)KBALIO JIPYHECTBO NOPagu TPOTHBOPEHME ¢ HMMIIEPATHBHHTE pasnopeadu Ha =w1. 114 or
MUK, Llenara na ucka e 8 pasmep Ha 7 765 xun, 18. [To ¢hitOTO 110 € NpefAReH HACPELIEH HCK
oT "EnaHa nponeptH MeHHDAMBHT" AJl 32 HeycTOHKa Bb3 OCHOBA HA TRLPISHO NPEKPATABAHE HA
norosopa ot 15.12.2005r. PasmepeT na mepeoHauatHaTa npeteHuus Ha "Enama npomspTa
meHWUEMBHT" AJl ¢ B pasmep na 10 452 xun se. llo nesoro e uscaylnana excriepTasa 0o
NpeH34KCICHHE HAa pasMepa Ha HEYCTOMKATA M NPEACTOM 3&CEAaHMe HA APOMTPAKHHS peliaBai
cweTap npes mai 201 1., Ha KoeTo cnenBa Aa 634aT NpecTaBeHy HOBY A0KA3aTeNCTRA. .

4.22.  Hecurypsoct Ha cHeTOBOAHHTE HpHOIHIATEIHN OUEHKH

Fipn M3TOTBAHETO HA KOHCOMHAWPEHHA CI)S’IHaHCOB OTHET PBKOBOACTBOTC [PABH  pedMlia
ApeAnOR0KCHMA, OLEHKH W JOAYCKAHUS OTHOCHO NPH3HABAHETO W OL[CHABAHETO Ha aAKTHUBH, [MTACHBHK,
OPpHXGAH H pasxoin.

ﬂef«‘{CTSHTEHHHTE pelyaTaTH MoraT Ha Cc€  pasnuyaBat  OT IIPEANOIONKEHMATA, CLEeHKMTE U
LONYCKAaHHUATA Ha PBRKOBOACTROTO. M%Id’)OPMaﬂP‘IH OTHOCHO CBHIHECTBCHHTE MPEANOAOKEHHS, QLICHKH ¥
ADNYCKAHWHA, KOHTO OKaipar Hal-3HAUYHTENHO BAMIHHE SbPXY NPH3IHABAHCTO M OUCHABAHETO Ha
AKTHBH, [TACHBH, NPHXOAH H DA3X0H € NPEACTaBeHa H0-J0ILY.
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[TOSICHUTEIIHU BEJIEKKH KbM KOHCONUAVPAHWA OUHAHCOB OTYET
38 TOQMHATE, NpUKIoYBaina Ha 31 aexemaps 2010r.

4. CuetoBogua NOTHTHKS (HPOLLIKEHHE)

4.22.  HecurypHoer wa c4erToBOAHNTE HPHONMIMTENHN OUEHKE (HPOABIKeHHE)

4.22.1. Ofesuenxa

3a 3aryba orT obe3ileHka ce [IPUIHABA CYMATa, ¢ KOATO OANAHCOBATA CTOMHOCT HA RafeH AKTHB WM
CAHHHLA, ICHePHPALLA DApHYHH MOTOLM, NPEBHINABE BL3CTAHOBUMATA MM CTOHHOCT, KOATC € I[o-
BHCOKATa OT CIIPaBCANHBaTa CTOWHOCT, HAMAJIEHA ¢ pa3xoduTe no npoiaxba Ha fajneH akTHB, M
HETOBaTa CTOHHOCT B ynotpeda. 3a aa onmpeaenu cToiHocTTa B ynoTpeda, pekOBOACTBOTO Ha ['pynarta
H3UMC/IABR OUAKBAHUTC OBlCIIK HAPHYHY AOTOLM 34 BCAKA €JIMHMIE, reHepHpaila MapHIHK OTOHH,
H onpefcns MOAXOMAUINS AUCKOHTOB QAKTOp ¢ Ll KATKY/IHpaHe Ha HACTOMLIATA CTOHHOCT HA Teiu
napuaHK noToud. [pu w3unuciApane Ha 0YAKBAKUTE OBACILM HAPKYHH [OTOUM PHKOBOJCTBOTO nparu
NPEANIONOKEHHS OTHOCHO Obaeutnre OpyTHH nevantbu. Tesu npeanonoxkenns ca Cobp3asH ¢ Obaey
culuTya ¥ obcTogrencrea.

B noseuero CiTyHau 1npH ONpPeiS/IAHETO Ha MPUAOKUMEA JUCKOHTOR e:bamop Ce fipaBy OILCHKA Ha
NOAXOOALIMTES KOPEKUHH BBB BPB3KA C Ha3apHHf DHCK H PHCKOBHTC (bﬁKTOpH, KOUTO Ca CHSL{H(bM‘iH?[
3a OTACAHMTC aKTURHU.

[Tpe3 2010r. Fpynara e nperbprisina sarybu o1 ofesuenka B pasmep Ha 4 946 xunas. (2009: 3 293
XHILJIB.), B T.4. HA aKTHEM IBDKAHH 33 MPojiaikba B pasmep Ha 2 592 xusras. (2009: 2 770 xwiis.),
Ha MHBECTHIIMOHHY MMOTH B pasMep wa | 352 xumas. (2009: 0 XuidB.) M HA TEKYWM AKTHBH —
B3emanus B pazmep Ha | 002 xwwis. (2009: 523 xum.js.) 2a na ce HaManu TAXHATA GaraHcoBaTa
CTOHHOCT [0 BB3CTAHOBHMATA UM CTOHHOCT,

4.22.2. ToaeseH KHBOT HA AMOPTHIMPYEMH AKTHEH

PLKOBOACTBOTO [Ipepasrilexia NoJIe3HHA KHUBOT Ha AMODTHIHDYCMHUTE AKTHBH B Kpas Ha BCEKH
OTHETEH MEPHOA.

Kem 31 pgexemspu 2010r. prKoBOACTBOTO ONpefens MOAEIHMA JKHBOT Ha AKTHBUTE, KOHTO
IPEICTaB/IABA OUAKBAHMAT CPOK Ha ITON3BAHE HA aKTHBHTE 0T ['pyriata,

[IperocH#Te CTORHOCTH Ha aKTHBHTE ¢a aHATH3UPaHH B nodcHerud 6 u 7. JelficTRUTeNHMAT onesen
HUBOT MOKC JId C€ pa3iivvaBa OF HallpaBeHATa OLEHKA NOopajly TeXHHYECKO W MOPaIHO uzxabsBaHe,
MpeHMHO Ha COPTYEPHHM MPOAYKTH K KOMILIOTHPHO 0GopyiBaHe.

4.22.3. Marepuajiks 3a0acy

MarepiannuTe 3a11ack ce OUEHABAT O [10-HUCKATA CTONHOCT OT LiEHATa Ha npuIoBHBAHE M HETHATA
peatuiHpyeMa cToifnoct. llpn onpesensie Ha HeTHATA pealiMiupyema CTOMHOCT PBKOBOACTBOTO
B3EMa MPEABMI HAH-HANESK/IHATA HATMYHA HHGOPMALHI KbM AATATA HA NPHOIN3MTEIHATA OLIGHKA.

4.22.4. IEposusmu

[pymaTa e OTBETHMK MO HAKOMKO ChAeOHH [e/a KbM HACTOAIIMA MOMEHT, YHITO M3XOX MOKE [a
AOBEAC N0 3aAB/UKEHHA HAa CTOHHOCT, PasiMYHA OT CyMaTa Ha DPH3HATHTE B KOHCOMWAMPAHHA
(pHHAHCOB OTHET UPOBM3HHK. [IpoBMINMTE HAMAT fa OBJAT pasrIenIaHu TYK ro-rnogpobHo, 3a 1a ce
w30erHaT npeayOexKIeHus, CEbPIaHU ¢ NO3HIMATA Ha [ pyaTa B roperiocodeH Te Cropose.
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HOACHHTEAHW BEAEKKY K'bM KOHCOMMAUPAHMS OHHAHCOB OTYET
3@ FOAMHATA, ApHKIoYsata Ha 3§ nexemepu 2010r,

5, MupeCTHOHONHEY HMOTH

HWupecruunonnure HMOTH, B KOWTO HHBCCTHRA prﬂzﬂ"a Ca 3eMEACTCKH 3EMH, KOWTO €€ 3aKYIIYBaT C
e noAyYaBaHe Ha JOXO0d 101 ¢)O§JMHT8. Ha pPeHTa, KaKTQ v NOBHHIBAHE Ha CTOHHOCTTA MM Hpe3
fIOCTeIleHHd MM KOHLIEHTpALMA, a ChULO TAKAa W 3eMEASICKH 38MH, 32KYITYBAHHM C HBCJT KOMacHpaHe M
OKPYIHAAHETO MM [0 OTASHYN PErHOHH ¥ 3eMITHEa,

[Tpomennre B GanaHcOBUTE CTORHOCTH, TNPEACTABEHH B KOHCOMMIMPAHMA OTHET 3a (JHHAHCOBOTO
CBCTOAHUE, MOraT Aa 6baaT oDoOIERN, KAKTO Ciieasa;

00 8.
Utuerna crofinocr
Cango kem | sHyapu 2409r, 62 842
Hosonpunobuty akrusu; 14
- HPe3 FAMSIHA 14
Pexnacuduumpann npes 20091, umoty B HuBecTHLHOHHYM uMoTH (Berposu
napk BeTpHHO) 0T AKTHBH JIBbPXKAHU 38 Npodax&a 1438
OTnucaHH aKTHBH (45)
Canno xeM 31 sexkemepu 20091, 64 249
Banancosa croiinocr KuMm 31 aexemspu 2009t 64 249
Hosonpuaobuty akrusu; 1732
- 4pes HOKYNKA 1473
- HPE3 3AMAHG 244
- dpyau 13
(O0e3ueHKa Ha AKTHBY (1352}
OTnucaHH aKTHBH (2 930)
Canao xeMm 31 nekemepu 2010r. 61 699
banancosa cToinoct kbM 31 gexemapu 2010r. 61 699

Kem 31.12.2010r, npureskasannte oT ['pynaTta MMOTH ca Ha ctoiinocT 61 699 xwias (2009: 64 249
XHILJTB.), KAKTO ClIe/(Ba:

CroifHocT Ha Banaucona

{Liom anpuobusane CTOfiHOCT

Hewapu ‘060 as. ‘000 ns.

KoM 31 nexemepu 2008r. 291 971 62 842 62 842

Heerenuau npez 20097, umory 68 14 14
Pexnacudunmpanu usmorn (BeTposu

napk Berpuno) 1200 1438 1 438

Ornucany rpes 20090, umoTH (203) (45) (45)

¥ow 31 rexemppu 2009 293 034 64 249 64 249

[Toctenuny ripes 2010r. umoTty 5873 I 732 1 732

Otnucasu npes 2010r. umotu (14 090 (2930) (2930)

Obesuenka npes 2010 r. ua Moty - - {1352)

Kb 31 nexemppu 2010r, 284 817 63 051 61 699
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OSICHUTEAHK BEHEXKH KbM KOHCOMMAUPAHK S OHHAHCOR OTYET
38 rONIMHATA, IPHKTIoYBaiia Ha 3| nexemspu 20610r.

5 Hupecraunonny nMoTH (1poasokenne)

HHBGC?HHH(}HHHTG HMOTH HE €8 3A/IOKEHH KaTo obennedesne no 33CMH.

Wmoru B pasmep wa 15 xun. ns. (2009 18 xu. JIB.) ¢a OTTIMCAHM B PE3YATAT HA M3IVOeHH ChaeOHH
Jena.

B crorsectsue ¢ msnckpanusTa Ha it 20 or Skona 3a Hpywxecrpara cbe Cnenrarna MHBecTuMOHHA
en Kommnanusra-maiika € BBb3IOKMIO Ha AuUeH3MpaHK odenmTeny ot “Ouenxu u [TaprtHoopu™
OO/I, xonto 1a m3pbpLIAT OUEHKA HA NIPHTEKABAHUTE 3EMEACACKH HMOTH Kb 31.12.2010 roauua.
“Cripaseanvsarta nasapHa CTORHOCT”, KOATO OLEHHTEIHTE ofipeiendr kbum kpas Ha 2010 r, e B pasmep
Ha 91 464 xunas. (2009: 91 778 xua. as.). [pes 2010 r, 8 Pe3yATaT Ha NPOMEHMTE B nasapa Ha
CCICKOCTOMNAHCKA 36MM W NETaiNIHIE aHATH3 HA HOPTQeiiia ¢ MHBECTHUHOHHN MMOTH, | pyrara e
oTderna obesuenKa B pasmep Ha 1 352 xunne. (2009: 0 xun, J1B.), KOATO € HOCOMeHA Ha peq “ Pasxonu
3a ofe3LeHKa Ha AKTUBH B OT4YeTa 3a BceoOXBaTHUS Hox0d. I pynara € npuena Mo-npeaiasiis 1
NOHCCDBATHBEH TOIXON MPH NOCAGHBAING OLEHABAHE CJef ITbPBOHAYATHOTO MPUIHABAHE HA
[PHTEKABAHMTE HHBCCTHLUMOHHK WMOTH, B CAEACTBHE HAa KOETO MHBECTHHHOHHHTE MMOTH ca
HOKA3aHH B HACTORUIMA OTHET MO MO-HHCKATA OT THXHATA [TOKYFIHA K CIPABELTHBA CTOHHOCT.

Hpuxoaute o1 waemu 2a nepuona, NpuioUBaN Ha 31.12.2010r., ewe3nusamuy Ha 4 766 xun. as.
(2009r.: 3 963 xun. ns.), ca BRIIOUSHH B KoHconunupatus oTueT 3a BceoOXBaTHUS 10XO0M HA pen
Spuxony ot Haem Ha uHBecTHLHOHHE uMoTH”. He ca [IPU3HABAHK YCIOBHH HAGMU.
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HOACHUTENHMW BEJIEXKH KbM KOHCONHAHPAHMS GHHAHCOR OTUET

3a roAMHATA, TPHKTIoYBaiia Ha 31 nexemspuy 201 0r.
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6. Hemarepnansy akTuBy

HeM&’T&pﬁaﬂHH AKTHEH Ha I'pyfraTa BRJHOHBAT NpOrpaMHH MNMpOOyKTH U HEMaZTCpUaliHM aKTHBHU B
[IpoIeC Ha Hpﬁm)ﬁ;maﬁe. banaucosute croiinocTi 3a NpeACTABEHUTC OTHCTHH [MEPHUOAH MOraT Ha

OBiaT GHAJTMIHUPAHH, KAKTO CIICABA!

Paszxoan 3a
opHiobEBaHE HA
HeMaTepHaaHH
Codiryep AKTHBH Obmo
‘080 as. ‘0G0 a8, ‘404 as.
Oryerna crofinocy
Cango xes [ saHyapu 2009+, 10 - 10
Hosonpuaobuty axrHey, 3aKyneHy 13 65 78
[TpexsbpraeHy 0T pa3xoju 3a
npuaobUBaHe Ha HeMaTEPHAIHN
AKTHBH 46 (46) -
Cango kem 31 gexemBpu 20097, 69 19 38
Hoponpuaobutu akTuBY, 3aKyneHy - 4 4
OTnucaHu pa3Ixou 3a npuirobupaHe Ha
HEMATEPHAITHH AKTHREK - (23) (23}
Cango kpm 31 gexemspu 20101, 69 - 69
AmoprH3anun u obelnenxa
Canno keM | sHYap 2009, (8) - (8)
AmopThzanus (14) - {14)
Cango xbm 31 gexemspu 20091, 22) - {22)
AMopTH3ALMS! {29) - (29
Cango koM 31 qexemspu 20101, (51) - (51)
banancora evoltnoet xpm 31
aexemBpu 20097, 47 i9 66
banancoBa crofigoct KuM 31
aexemspu 2010r, 18 - 18

Hemartepuannure akTHBH ca TecTsaHd 3a ofesuedka npes 2010r. u Ge ycranoscHo, 4e He
CHILECTBYBAT HOAODHHM MHAHKALHH, C H3KTIOUEHHE Ha PA3XOMTE 3a Npu/AouBae HA HEMaTepHAHK
AKTHBH 32 23 XMIL JIB., KOWTO Ca OTHMCAHH, KATO PA3X0/a € IPH3IHAT B OTUETA 24 BCeOOXBATHHA A0XO0/

Ha pefl , AIMMHHCTPATHBHH pa3xodn” (Ruxk noschenue 26).

Beuukn pazxXofd 3a aMOopTHU3alMA Cca BKAIHCHKM B 0OTYeTa 3a BCeODXBATHHA AOXOAMTE HA peld

,»PA3X0[H 23 aMOPTHRALHS ™,

I'pynara He € 341042 HEMATEpHAIHK aKTHBH KaTO 08E3MeYeHME IO CROM 3a/Ib/IKCHUA.

He ca crAtOYBaH# CHIIECTBEHH JOTOBOPH 32 MOKYNIKO-Ipodaxba npes nepuoaa.
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HOACHUTEJIHU BEJIEXKH K'bM KOHCOIMUPAHUS @HHAHCOR OTHET
3a roguHaTa, NpUKioysalia Ha 31 zexesmspu 2010r.

7. Hmoru, mamuuy, cLopbiaxenns u obopy/asaue

Mainnute, ceophakenmara u ofopyasasero ua I'pymata sxmousarT oduc oBopyABaHE, CTOMAHCKH
HHBEHTAD, TPAHCMOPTHH CPE/CTBE U PA3XOAM 3a NPHACOHBAHE HA ABJATOTPANHK AKTHBH,

banancoBata cTOHHOCT MOe /1a ObJe AHATH3IUPAHA, KAKTO CIIeNBA;

Pazxoau
ia
Oguc Cronanc npraciu Tpancno
ofopyasa Kit BaHE Ha prHH
Hmortu HE HHBEATAD AKTHBH epeaeTBa Obuio
000 ag, ‘000 as. ‘GO as. ‘000 8. ‘4600 sz, ‘004 am.
Oruerna croiinoct
Caazo kem 1 sryapu
20091, - 51 5 - 24 80
Hosonpupobuty
AKTHBH - 9 9 17 46 81
OTnxcany akTuen - (28) - - - (28)
Cango wem 31
mexemBpy 2009r. - 32 14 17 70 133
Hosonpunoduru
AKTHBH 21 3 i 23 26 74
OTOHCAHM AKTHEH - - - - - -
Casgo kpm 31
gexemspu 2010r. 21 35 15 40 96 2067
AMOPTHIAHA K
olezenxa
Cagao xem | auyvapu
2009r., - {47) {2) - (i3 (62)
OTnucany aKTHBH - 27 - - - 27
AMopTuzalus - {5) {2) - (9 (16)
Canmo kem 31
pexemBpa 2009r. - (25) (4) - 22) (51)
AMOopTHIAUHA - (4) {1 - (2 (26)
Caago kpm 31
aexemapn 2010k, - (Z9) {5) - {43) {77y
Baaamcora crolinocr
kbM 31 gexeMBpH
2009y, - 7 19 17 48 B2

banauncoBa cro#tnocy
KBM 31 ZexeMBpH
2010x. 21 ] 16 40 53

136
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MOACHATEAHY BENERKH KbM KOHCOAMIHMPAHKS GUHAHCOB OTUYET
32 rofvHarta, npukiousama Ha 31 aexemepu 2010r,

T. Hmoru, Mmamuny, chopbixenus o o6opyasane (NpoaboKenne)

ITpes mecer asryct 2010 apyxecteo ot I'pynata e 3akynuno sems & ¢.levepan Tomero, o0ummna
Tynmxa, obnact Smbon, a uMenno nozemiIeH wMor ¢ maowl 21920 kB.M. ¢ nOpefHazHAYeHHE
CTOMAHCKH KBOP.

PoroBoAcTBOTO Ha [pymata cuuTa, He He CHINECTBYBAT MHAMKAIMM 34 OOC3LEHKA HA HMOTHTE,
MAUIHHUTE, ChOPBKEHMATA U 0bopyasadeTo kbM 31 nexemepu 2010 1,

Beuuxu Pa3xodH 3a aMOpTH3alks Ca BRTIOYCHK B OTHCTa 34 BeeoOXBaTHUA A0XRONO HA Pl ,,PZ’BXO}IH 3a
AMOPTH3AUNS ",

prﬂ&T& HE € 34N0KKAa UMOTH, Matliil, CBOPLIKEHERA Kato obezneyeHe no CBOK 343 b/AKCHMA.

8. Jisuur

CuEANCOR AWIRHT KATO JHIBBIOROIYIATEH

I'pynara e npupobuna no goroeops 3a Qudancos musunr jtek asromoebun lkoza Pabus u nex
asTomobun Toitora Asercrc, Hetnara GanaHcoBa CTORHOCT HA akTHBHTE, MPHAOOHTH 110 JI0FOBOPH
3a (PMHAHCOB JIM3KAT, BB3IM3a Ha 32 xum. 8. (20091, 41 xui. 1B.). AKTMBHTE Ca BIUINOYEHH B Ipylla
‘TpancnopTHH cpeAcTRa (B, osicHeHue 7),

bhaelisTe MEHEMAIHY TH3IHKEIOBH [LTAKAHAS B Kpasd Ha BCCKW OT NPCACTABCHHUTE OTUCTHH NEPHOIH
Ca [MpeACTABEHH, KAKTC CAg/Ba:

J_IT)JDKHMH MHEHAMAJIRYA BHIHHIOBY HIaU(aHHg

Orlnpes
Ho 1 roauuna FONHHY Obmo
‘400 as. ‘300 as. “000 as.
31 gexemapu 20091,
JIM3uHroBH naalanus 11 21 32
JuckonTupasre (2) (2) (4)
Hersa HacToRIHA cTolHHOCT 9 19 28
31 pexemepu 2010r.
JIM3HHIOBH MAALIAHHA 6 18 24
Huckentupane (1 (3 {4)
Hersna sacrogma croinocTt 5 15 20

JIM3UHIOBUTE IOTOBOPH BRIHOUBAT (PUKCHDAHM AMIMHIOBY IUIAlAHUA ¥ OTHLHA 3@ 3aKYIlyBaHe 1pes
UETBBLPTATA FOAMHA B KPad HAa CPOKa Ha nusuHra. JIMBHHIOBHMTE JOrOBOPH Cd4 HEOTMEHMEMH, HO HE
ChABPIKAT APYTH OrpaHH4eHHd. [pynara He € ripu3Hana pa3xoj f10 YCIOBHH HAEMM, KaKTO H Hima
Ob/JCHM MHHHMAIHHA [UTAIAHKA [0 [OMIHIMHIOBY JOFOBOPH, ThH KATO AKTHBHTE NPHA0BHTH MO
OrOBODPH 3a (PHHAKCOB JH3MHT Ce MINOM2BAT camo oT [ pynara.
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FlOACHUTENHY BEJEXKH KbM KOMHCONMIUPAHKMA OHHAHCOR OTHET
3a rojuara, pukiroysama Ha 31 aekemepu 2010r.

8. JIu3uHT (Ipob/oKeHHe)

OﬁépaTHBE‘H JHIHHD KaT0 MHIHICHOAYYaTeHd

E’BJ_“[EU_IPETE MHAHMMAIHH [TTalliaHug 1o AOFOBOPH 34 CHEPATHBEH JIM3IMHD HA fpynam ca Nnpeacrapeu,
KaKTO ChicjiBa:

A bIoKHME MEHHMAJIHH TH3MHEOBH (L2 IAHES
Jo 1l Orlaes Orlass

roAHHA TOHHH TOAHEH O6uo
‘000 8. ‘900 am. ‘008 sB. ‘604 as.
Kem 31 zexemspu 2010r. 723 774 131 1628
KoM 31 gexemspu 20091, 33 54 - 92

JhwsunrosuTe mnamanus, NPH3HATH KaTo pa3xod 8 Konconuaupanus otder 3a BceoBXBATHUS HOXOU
32 2010 r., eeanmsar wa 565 xwr ns. (2009: 13 xun. n8.). Tasu cyma BKIFOUBA MHHWUMATHUTE
AMZUHTOBH [UIAHIAHHY,

HbipKuMiTe MHHMMANHH [UIAINAHUS 110 ONEPATHBEH HM3MHC BRIHOUBAT CYyMH, fI0 CRITIOYEHH
OOTOBOPH 32 HAEMH HA 3EMH, O(MMCH ¥ CKNAROBH Gasm.

{}nepa*mneﬂ JHIHRHD KAaTO JU3HKHToLaTen

HOFOBOPHTG 3d OTAABaHe 104 HaeM HA WHBECTHIMOHHUTE HMOTH €4 HCOTMEHMMH. E%ﬂﬁ‘lﬂ_i«‘lTﬁ
MHHUMaIHH JH3IMHIOBY ITIALIAHMUA B Kpad Ha 2010, ca [IPESCTABCHH, KAKTO Cigasa;

l{hﬂmﬂMH MHHEMAJIHN AHIHHIORY NLIAMISH M

Jdo 1 Orlagos Han 5
31 pexemppu 2010r, FOJIMHZ FOAHEK TOAHHE Obdnio
‘080 as. ‘000 ns. ‘000 as. ‘D00 aB.
Hu3uurosy niamanug 4 856 2017 11 6 884

JIM3HHroBMTE NNALAHKA, PH3HATH KATO IPHXOA B8 KOHCORMAMPAHNA OTHET 3a BCCOBXBATHHS JOXON
3a 2010 r., sp3ausar Ha 4 766 Xy, HE. (2009: 13 xun. a8.). Tazu CyMa BKJIFOYBA MHHUMMIHHTE
JH3HHIOBH TLARILAHHS.

OuakBavuTe MUHUMATHH fUlallanua 110 OIICpaTUBEH NUIMHI BRIIOYBAT CYMH, [0 CERAOYSHH
AOTOBOPH 3a OTAABAHE IO/l HACM HA MHBECTHLUHOHHUTE HMOTH.

9, Marepuanag 3anacu

Marepnaﬁt—ln’re 34llacH Ha F;Jyna-“ra, [PU3HATH B KOHCOJIMIKBPAHKE OTUET 33 Cl)I‘IHEiHCGBOTO ChCTOAHME,
Morar fa Opaar AHAIHIHPAHH, KaKTO CleaRa:

31 nexemBpu 31 nexemspu

2019 2009
‘000 as. ‘004 B,
Marepuanu 26 78
Hpomyxims - -
Hezaswpnieno ripouseojcteo 807 392

OBmo MaTepuanHy 3anacH 833 978
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[TOSICHHTEIHM BEAERKH KM KOHCOJMAMPAHKS ®BHAHCOB GTUET
34 FOAUHATE, PUKNKYBania Ha 31 nexemepn 2010r,

9. Marepuainy 3anacH (DpoAbTKeH E)

[Ipes 2010r. oo 687 xun. ne. (2009: Hyna X1 1B.) OT MATEPUATHHTE 3aMACH €4 OTUETEHH KATO
pazxon 8 neyandara win sarybata.

Komucus ot crenmaiucTy B [ pynata e M3sbpIuiia Operie)] Ha HaTHYHUTE MATEPHATHN 341acH KbM
31 mexemppu 2010r., 33 /1a IpeUCHK Jald ca HANMLUE YCI0BHA 38 003 UEHKA A0 HETHA PEATM3UPYEMa
CTOHHOCT, chItacHo u3uckesanuaTa Ha MCC 2 Marepuannu 3anacu”. B pesynTar Ha To3u niperiea e
YCTAHOBEHO, Y€ HaluuHuTe K6M 3] nexemspy 2010, maTeprantu 3amack He BRITOUBAT HAIMUHOCTH,
34 KOWTO HETHATa pealu3upyemMa CTOHHOCT € fl0-HKCKE OT OTHETHATA MM CTORHOCT, IOPaau KOeTo He
€ M3BBPLIBAHA 0DE3NIEHKA.

B cnerara Ha MATEPHAIIHTE Ca BRAKHCHHM KAKTO Cic/Ba:

31 pexeMBpH 31 nexemBpH

2010 2009

‘000 as. ‘000 as.

CemeHa 3a 110C¢eB - 36
Topose 4 npenapaT 26 42
O6mo marepuasnu 26 78

Pasxonure 3a ﬂpﬂﬂOﬁHSﬁHﬁ Ha 3eMEAC/ICKa DPOAYKHHUA €& OTHACAT 38 HIBBPLUCHM ArpOTCXHHYSCKH
MEPONPHATHA 110 06p&60TKI’E Ha 3eMEOCACKH 3EMHU U NOArOTOBKA 348 3aCHBaHe Ha SCeHHMUH.

3emenenckata npodyKuns, npubpana oT OHMOAOrHYHWMTE AKTHBY HA OPEATNPHATHETO, € OLEHEHA fi0
crpase/UidBa CTOMHOCT B MOMEHTa Ha npuOHpaHe HA PeKonTaTa, HamaneHa ¢ npubaMsMTenHaTa
OLIEHKA Ha Pa3sxoMTe 3a npoJakda chriacHo uikcksanusta na MCC 41  3emenenue”. 3a oueHka Ha
3CMCOCACKATA TIPOAYKIMA KbM JaTa Ha npudupaHe HA DEKONTATA ©4 MW3OOI3BAHU LEHHUTE Ha
Coduiicka cTokopa HOpea, B pe3ylTaT Ha KOETO e peanusupana saryfa ot ofesuenka. B pezynTaT Ha
TOB&, | pynara e ordena ofe3UeHKa HA MPOJYKLMATA B pasmep Ha | 055 XWI. NB. B MOMEHTa Ha
npubupaHe Ha peKOITATa,

Hpousaeﬂeﬂafa f1PE3 MEPHOAA NPOAYKUHA MOMKE 14 61;}‘_[8 MPEACTABRCHA KAKTO Chc/Ba:

Imennna CrasHuaorien Obumo
Tou ‘GO0 ns. Tou ‘000 . Tou ‘000 as,

Hamnuuoer xbm 31

aexemBpu 2609r. - - - - ~ -
Hpouzsesnena npea

nepuona 2 683 1718 35 35 2738 1773
Brosxena npes

repHoaa (13) (4) - - {13) {4)
Ilposanena npes

nepuoaa (2 590) (1 690) (35) (55) (2 645) {1745}
bpaxkysana mpe3

nepHoa {80) (24) - - {80) (24)

HanmuuHocr kb 31
gexesapu 20101, - - - - - -

Kby kpas Ha OTYETHHA NEPHOJ LANATA NPOAYKUMA € Peanu3upana.
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TTOSICHUTENIHH BENFKKK KbM KOHCOMMIAMPARKS GHHAHCOB OTHET
34 lONHHATA, DpUKatcasania #a 31 aexemapu 2010r,
9. Martepa#anny 3anacy (RPoIB/IKEHNE)
HM3veHeHHeTO HA HE3ARLPUICHOTO TPOU3BOACTBC MOXKE [iA CE NPEACTABM KaKTO ClejiBa:
LCeGecToli-
HOCT Ha
31 Harpynanu npoHIBeeHa Apyru 31
ReReMBPH paIxoan OpOAYKIMS  ¢IHOKpAaTHH JeweMBpH
2009 2010 rpes 2010 pPa3xoas 2010
‘000 aB. 000 ns. ‘500 as. ‘000 1. ‘000 ne.
Pazxonau 3a Marepuanu 509 473 {687) {(2) 293
Pazxoau 3a BuHIUHH
YCIyT] 368 1321 {1052} (147) 490
Pasxonu 3a
BbIHArPAMACHHIA HA
nepcoHana 15 51 (34) (&) 24
O6m0 He3ABBPINEHE
NIPOH3BOACTBO 392 1845 (1773 {(157) 867
HertHo saMeHenne Ha
HEe3ABBPLICHOTO
NPOH3IBOACTRO (85)

ﬂpyFIfETG CAHOKPpaTHH pa3zxo/u, ca CEbP3aHy C fIDCKPATCHM 3EMEIC/ICKH TIPOCKTH.

Pazxennte 3a npurobupane Ha 3eMeeNcka MPOAYKIAN ce OTHACHT 3& CTONAHCKA rojguna 2010/2011.

MaTepHanHme 34a0acH He ca NPeaocTaBiild KaTo odesneyeHye Ha 3A5LJDKCHNA.

19. TeproBexu BlemManus

31 gexemBpH

31 zexeMBpH

Biemanust ot apenjaropu, GpyrHo B 1.4

[To porosopu 3a Haem/apenna 2010/2011
o AorosopH 3a waem/apergza 2009/2010
[to morosopu 3a naem/apenna 2008/2009
[To norosopu 3a Haem/aperaa 2007/2008

BaemaHua OF KIHMEHTH M JOCTABUHLM

(Obezueska Ha szemanus 2008/2009
(OBesuenxa Ha sieManus 2007/2008

(J6m0 THLProBCKH BIEMAHNS

2010 2009
‘000 aB. ‘300 B
3104 2 785
1218 -
1 083 42
581 1519
225 324
36 -
(581) .
(225) (324)
2334 2 461

Beuukid B3eMaHMA ¢a KPaThOCpPOYHH. Hernata OanaHcosa CTOHHOCT Ha THPTOBCKUTE B3CMaHEHA Ce
NpreMa 34 pazyMua RpH@ﬁPﬁﬂTﬁﬂHa OLICHKA Ha ClIpaBeHBaTa HM CTOHHOCT,
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[TOACHUTENHM BEJTEKKH KM KOHCOHWINPAHKA GHUHAHCOB OTYET
34 rOAMHATA, HpyriIoYBalla Ha 31 gexemspu 2010r.

16, Toprosexy BieMaHud (HpoAB/DKEHHES)

Kewm 30.09.2009r. Ge nanpapena o0e3LeHKE HA B3EMaHus OT KIMEHTY SPeHAATOpPH, OTHACHIM Ce 33
cronanckata 2007/2008r. bpyrnug pasmep "a obesuenxara e s pasmep Ha 324 xuins, Tlpes 2010r.
Oe suacranoBeHa o0e3neHKa Ha B3eMandd 3a cronadckara 2007/2008 B passmep ua 101 xun.as., or
KOHTO 75 xXunns. ca npuzsatu 8 Koncoanaupanus oT4eT 3a pceoOXBaTHHA Zoxol Ha ped ,.Jpyru
nprxoan” (BIOK 1oACHEHHE 24), a MOAY4YeHo 3acTpaxoBatento ofesleTeHHe B pasMep Ha 26 XHI.IB.
€ npu3Harto Karo ,,Jlpyri npuxoan” (B noscHerne 24),

Koy 31.12.2010r. Ge HanpaseHa oDe3ilenka Ha B3GMAHMA OF KIWEHTH apeHAATOPH, OTHACAILM C& 34
cronanckara 2008/2009r.. bpyruua pasMep Ha ode3leHkaTa e B pazMep Ha 583 XWI.JIB. M € NPH3HAT B
oTyera 3a BecobXBATHUA ROXOA HA ped ,.PazxoaM 3a obeslenxa Ha akTHBH .

"pynara npennpueMa pasyMEH CTHIIKH KBM ChOMPAHETO HA NPOBUIHPAHKMTE B3CMAHUA OTHACALIH ¢
sa cronadexara 2008/09r. u 2007/08r.

Kem 31.12.2010r. Bzemanusra OT apenaatopH ce oTHacsaT 3a cronadckara 2009/2010r. «
2010/2011r. Beuuky TBProBCKM BleMaHMa Ha ['pymara ca npernefasy OTHOCHO WHAMKAIIHM 3a
obesreHka,

EBH}KC‘HI’IGTO B HaTpynaHarta O6€3L{€HK& Ha B3EMAHH OT apeHAATOPH € CHCKHOTO!

2010 2009

‘000 ne. ‘600 as.

Ha | suyapn 324 -
Ipuanarta obesniedka Ha BISMaHUA OT apeH/IaTopK 3a

2008/2009 581 -
[IpuznaTa ofe3ledKa Ha BIEMaHKHS OT apeHIaTOpH 32

200772008 2 324

Beacranosena oDe3lueHka {101) -

Ha 31 nexemBpu 866 324
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HOSCHUTENHH BEJIEXKH KbM KOHCONUAUPAHMS GHHAHCOB OTUET
3a rofMHaTa, NpUsUnodsana Ha 3 1 aexemapa 2010r,

10. Teprosexu BieManusa (NpOAbKEnKE)

Hali-sauumure r3eManus OT apeHaartopy kbm 31.12.2010 ca NpeACTABeHM, KAKTO CJIEIRA;

31 mexemsBpH 31 ogexemBpH
2010 2009
‘040 am. ‘000 ns.
AIPOXOJI BBATAPHS EOOJ] 182 -
META I'PYIT EQO/] 164 147
311 HEHKO MBAHOB HEHKOB 112 39
371 [{BETEJHMHA JIUMHTPOBA MBAHOBA 68 -
311 IMMUTBP MBAHOB JUMUTPOB 60 27
AI'PO TEPA CEBEP AJ] 33 78
IBM AL 50 -
CTAHIAPT AI'PO AM EOOJ] 44 15
CUIBUS 7001 42 -
31T AHTOH CTOWYEB MUXAWIIOR 39 -
MAPKJIAHJ] EOOJI 36 -
UBAJIUH HOTOB ET 36 -
EKATEPHMHA VOPJIJAHOBA MAT T'EP ET 30 31
311 XPUCTO XPUCTOB HUKOJIOB 28 -
CATEJHT 4 O0J1 24 -
KEMAITYJI EOOJ{ 20 -
TEQPIHM KOJIEB KOJIER 17 -
OPUEHT 2000 EOOJ 15 -
1A 97 O0J] 15 -
AIPOJIEC JUMOB EOOJ 10 29
XEPA ATPO O0OJ] - 151
KPUCTEPA ATPO EQO/] - 3
JEKAJAHC JMMUTBP LIHILUKOB ET - 25

MAPI'APHTA EOO[ - 15
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TTOACHHTENHM BEAEKKH KBM KOHCOJHITHPARUS ©MHAHCOR OTHET
3a roauHaTa, ApHEoYBaiia Ha 31 aekemspu 2010r.

11, JApyru pievianus

HApyrute B3emanus ua [pyriara sxiso4par:

31 nekemBpn 31 pexerispH

2010 2009
‘600 s, ‘668 ab.
LZpyr# weTekyuis sleManng

[penocTaBeny apascH O QOTOBOPY 34 3AKYNYBAHE HA HMOTH 443 -
O0mio APYTE HeTeRYUIH B3IEMAHHT 443 -
{Ipucbreny B3eMaHus 544 544
OfenLierKa Ha MPHChISHHTE BI3eMAHMA {544) (199)
banancosa cTOfHOCT HA OPHCHACHHTE BICMAHNT - 345

[IpenocTaseny apaHcH BRB BPB3KA Che CKITHOMEHH:
Joropopu 3a 3aKynysaHe HA HMOTH - 20
Horosopu 3a apesia 27 47
Horoeopu za naem - 7
Hpyru aBancu 35 i1
Ofe3lieHKa Ha 1IPelOCTABEHH ABAHCH (25) -
banancoBa cTOHHOCT HA NPEOCTABEHH 2BAHCH 37 85
Hanvk gobasena cTOHHOCT 3a BL3CTAHOBABAHE 114 255
Baemanus o csaedHu criopose 46 -
Ofesuenka Ha B3eMaHHs 110 cbacOHH CIIOpOBeE (49) -

bazancoBa CTORHOCT HA BIeMalus 0o chaednn cnopope - -

Takca 3a obesnedenne Ha Gpe1 HCK M rapaHUus N0 ChaeGHO
neno 71 -
B3eManus 0T KIIOHOB YIIPABIEHCKYU Tepconar {BIK

noscHenue 32.2) 17 2
BaemaHus 0o TUXBH - 42
Hpyru 10 15
{3610 IPYTH TEKYIH BIEMAHHH 249 744
O6uro Apyrs B3eMasuy 692 744

I1pes 2010 r. Komnanusra - makika npegocraea Ha mpodeCHOHAAHNA THhProBeLYNIOCPEIHUK MO CICIKH
¢ HeABIDKMMH UMOTH — Jlena Mueectmerr™ AJ] 1,819 xun. 18, apanc 3a nokynka Ha 3ems. [o Kpas
Ha oT4eTHUs nepuof, Jlena Masectmeut” AJ] H3n0oBAaBa C/leky 0 HOKYTIKA HA 3ems 3a 1,406 xyr.
aB., KaTo K6M 31 pekemppya 2010 cangoTo Ha NMpefOCTABEHWA ABAHC 334 MOKYNKA HA 3eMs, Cliel
Ha4YHCIABAHE Ha JOTOBOPHA HEYCTOMKA 0T 30 Xun.nB., octasa B pasMep Ha 443 xumn. as. [pes suyapu
2011 r. cTpanute ce norosapar, e ,.Jlena Musecrmbut” AJ] 1e npexsbpnu semu 3a 12 xun. e, a
OCTZHAIATa CyMa OT HEYCBOEHHs aBaHC B pasMep Ha 431 Xua. JB. I BBICTAHOBH Ha J[PyKeCTBOTO.
Kem nara nva usjasane ua nactosug otdeT , JTenn MusecTmuaT” AJ] M3LUS10 € H3IBJIHHA TTOSTHTE
BHTAKHMEHTH.
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MOACHUTENHY BEJEEKH KM KOHCONUAUPAHUS GUBAHCOB OTHET
3d roAMHaTa, NpusAoyusania Ha 31 nexemepu 2010r.

11. JIpyru pieManus (NpogbAKenHe)

,HBH)KeHHE'I‘O B HATpYLAHATa ofesteHxa Ha [PUCBACHH M ChAEDHM BIEMAHMA € CHEAHOTO!

2010 2009

‘000 as. ‘009 nas.

Ha | snyaps 195 -
[Ipsuznara 419 199
Ha 31 nexemspu 618 199

Bbs Bpb3Kka CbC CHA3BAHETO HA [PMELKIA HA CHIIOCTEBMMOCT MEKIY [PHXOAWTE U DA3ZXOIHTE,
Da3XOAUTe KOMTO CE€ OTHACAT 3a ClIe/BaliuTe CTOTIAHCKM [OAMHH CA HAYKCIIEHM Karo NpealliaTesHu
CYMH 10 AOTOBOPY 32 apeHfa H MOTAT /1A Ce NPEJCTBAT 110 CIeAHHA HauHH!

201272613 2011/2012 20106/2011 2009/2010 2008/2009

‘000 nB. ‘008 as. ‘600 a=. Q00 B, ‘060 B,
banancosa crofinoct
keMm 01.01.2009r, - - (20 (Zh (16)
Hausicnenu npes
2000t (H (3 (3 4 -
[fpuruaT npez 2006, - - - 6 16
banancosa crofinect
KeM 31.12.2009r. (1} {3) {24) {19} -

Hauucaenn npez
2010r. - (H (4) (1 -
Hpaszuaty npes 2010r. - - 6 30 -

Banaucosa croffgocr
Kem 31.12.2010r. (1) (4) (22) - -

iz. Baemasnuna/npuxoid or Gunancupane 3a ofpaboreaema naoum

Bpe Bpbzka ¢ gefiHocTTa cM [0 cTOMaHucBaHe W 0OpaboTka HA HaeTa 3eMeflelicka zeMs #
[POHIBOACTRO HA CEACKOCTONAHCKE NPONYKUMS SAHO OT JBUICPHHTS APYKECTRA € HoNan0 3adBiieHHe
3a mUainadus ga o 3a 2010r,

Ha 05.11.2010r. 10 e nonyuuno YBeIOMHTEIHO MHcMe oT Pasnnawatenta Aresiss — PeryOmuixa
Brarapus 1 Konrposes AHCT 32 H3BBPLISHA NpOBEpKa Ha MiacTe Ha obpaboTeasuTe OT Hero THIOLIH.
Koncrarupasara flomyctssa 1ol 3a noanomarade 3a 2010r. e B pazstep na 21 068 nka (2 106.8 xa).

3a oueHKaTa Ha [PUXCAHTE OT BMPEKTHH ICIAIAHMA 33 eAMHMUA IUIOLL ABIHEPHOTO APY/KECTBO €
Bb3MPHEI0 KOHCEPBATHBEH II0AXOMH, OCHOBABAHKM CE€ HAa HECHIYPHOCTTA B [peJBapHTEeliHO
H3HMCIEHNTE 1 OfoBecTeHH Aanuu oT [P 3emenenue 3a pasMepure Ha cyOcuauara 3a 2010r. B tasu
BYBE3KA KATO OCHOBZ 34 M3IUMCAABAHETO HA odakBaHaTa cyOcuaus 3a 2010, TBINEPHOTO JIPYHECTRO €
W3MOJIIBAI0 pa3Mepa Ha u3nnarteHyre cybouanu 3a 2009, a umenno Esponefickara cybeuausn 16,23
asJ/nxa (82.99 espofxa). TlpM Taka BEINPHETHS TpPeANazide [OAX0] ABIIEPHOTO IPY/KECTBO €
HAYHCIIFUIO OYaKBaHM NPHXOAH OT hMHAHCHPAHHA 32 eAuHuLa oOpaboTBaeMa MAoLY B pasmep Ha 342
xuunaig, [pes mapr 20110 ABIGepHOTO APYHKECTROTO € NOAYUMI0 Yact o7 cyOcuauara 3a 2010r 8
pazmep Ha 240 xun. ns,
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FEOSICHUTEJIHM BEJIEKKH KM KOHCOAUIHPAHNS GUHAHCOB OTHET
3a rOJAMHATA, IPHKIOYBala Ha 31 aexemspu 2010r,

77

13 Hape u napryHH eXBHBLISHTH

ﬂapme H FapHYHATE CKBHBAITCHTH HA prnara BEKAKOYBAT CJACAHUTE CACMOHTHI

31 nexemBpH

31 nexemppu

2010 20609
‘406 s, ‘046 a8,

[Tapuuny cpeacrsa B Danku o B Bpoil B:
- GBArapcKM Niesa 38 279
- Espo 10 29
KpaTKOoCpOUHH AEMIO3HTH - 3 064
OG0 DapH B BADHYHE eKBHBAJICHTH 48 3372

Kpm 31 gexemepu 2010 r. Ipynata usMa ONOKWpaHH MM 3a/I03KeHH KaTo obeiledueHue rapH H

apHid CKBUBAJIEHTH.

Hapuqﬂme CpEACTBd B DAHKOBH CMETKM Ce OJIMXBABAT ¢ (LIaBALIH JTHXBEHU fIPOLEHTH, 63314[)’(”%[/1 Ha
DHEBHUTC JIMXBCHH TPOLEHTH 110 DaHKoBH genosurd., KeM gatara Ha oTYeTa I“pyrzara pasnoaara <

PAZETAHIATE/IHH CMETKH B JIEBA H €3PO.

KoM marata Ha oT4eTa ['pyniara HaMa OTKPHTH ACMHO3UTH B OAHKH,

id. AKTHBE W rpyHH 32 ocBoboKIaABANE, KIACHPHINPANE KATO ThPKaHN 3a npojaxia

Hpoexm , Kanbanume”

B napywenue Ha o0fBeHaTa MHBECTHLUOHA [OJHTHKA (MHBECTHLMH B CEJACKOCTONAHCKA 3eMf),
MPeAMIHOTO PBKOBOACTBO Ha ['pynata kynmysa npez 2006-07 roaune mapuend B MECTHOCT
KamGanuTe ¢ 1iea A4 ce HpOMeHH NpejHa3zHaueHHeTe UM — B peryilauds. HacTosinero peroBOACTBEO
va [pynara nonara BCH4KM pazyMHE YCWIHA [a ce fIpojazie TO3W IpoexT A0 kpas Ha 2011 roauna ¢
ues [pyriata #a e B chLoTBeTCBUE ¢ 0OBeHATA WHBECTHIMOHA NONHMTHKA H YCTaBa. 3emd B MeCTHOCT
KamBaHure He € NpUrojHa 3a CeNICKo CTOMAHCTBO B HE MOXKE A4 HOCH JOX0/ OT apeHja.

Hamenenveto B ObmoverpoiicTeenust ruad Ha Codmst (OVII), xo#ito npomend craryra Ha 3eMa71a, €
onobpedo ot CToandHuA OOLIMHCKY chBeT B MuHucTepekrd ceeeT Ha Phwarapus s kpad Ha 2009r.

B uauasoto Ha 2010 r. Ppynara e cionownia fIoroBopy 3a NpoyyBsaHe Ha nalapa, MocpeiHuHecso Npu
npofaxdaTa Ha TOPELMTHPAHHS HMOT ¢ [OTeHUMAIHH KIHEHTH, YHaCTHE BBB BOACHETO HA TIPEroBODU
 DOAFOTOBKA Ha JOFOBOPH 34 npoiaxda Ha wieHHUS IPOEKT M TIPHTEKABAHUTE HMOTH.

Cpeana
HeHa cmopen
OHEHKATH banancosa Banancona
KEM eroiHocT cTOHHOCT
Tilnomg 31.12.2010 31.12.2010 31.12.2069
Hewapu ‘600 ns./Aka ‘000 nn. ‘060 a8,
Tpoext “Kambannte” 183 81.97 15 001 17 593
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HOSCHUTENHH BEJIEXKH KM KOHCORMAUPAHHSA OUHAHCOB OTYET
38 TOAMHATA, MPpHKIoYBaia Ha 31 gexemppu 2010r,

14. AKTHBE H FPyHH 32 ocBofoxaapane, KIacHGUIUPAHN KATO ILDKAHN 32 Bpoxamda
(apoasiokenne)
Omuumaneg

Ceraacuo winckpanuara ya MCDO 5, AkTuBuTe AbpKauy 3a Mposaxba ce OUeHABAT U HPEACTABAT
KbM Kpas Ha OTHETHH: [EPHOJA N[O NO-HUCKATa CTOMHOCT OT LEeHATA MM Ha npuioOHBaHe ¥ HeTHaTa
UM peasld3yeMa CTOHHOCT, HaMalleHa Che ChOTBETHHTE PA3XOiH Mo MpogxaxdaTa uM.

B chorsecTsue ¢ H3BCKBanHaTa Ha Wi 20 0T 3aKOHA 3a JIPY/KECTBATA ChC CHEHHATHA HHBECTHLHOHHS
uen, koM 31 aexemspu 2010 u 20091, Tpynata Bbasara Ha THUEH3HMPAHH OLEHWTENH H3BLPUIBAHETO
Ha OLCHKa HA MPHTEKABAHUTC UMOTH, AbpHKaHH 3a npojakla, KAKTO M ONEHKA Ha 3aCTPOMTETHHTE
ffapaMeTpH 32 NPUTEKABAHKWTE TEPEHHM Bb3 OCHOBA HA ICHCTRAILKA YCTPOHCTREH MaiH.

[lenara Ha npunobupane, cripaBeijiiBaTa CTOMHOCT Ha HMOTHTE W OYAaKBAHHTE DA3XOAH 34
M3TpaKiane Ha MHQpacTpyKTypaTta ca, KakTo CeBa;

31 pexemBpH 31 mexemBpu

2010 2009

‘000 .. ‘GO0 as.

Hexa Ha npunobuesane 20363 20 363
ObGe3ueska 10 HETHA pealiiiyema crofiHocT {5 362) (2 770)
Herua peannzupyema croiigoct 15001 17 593

YeenuueHnero 8 crofinoctra Ha [poexr , KamGannre” B pasmep na 316 xua. B, e B peaynrar Ha
HanpaseHk pazxoau mpes 20091, BB Bpbika ¢ Heobxoamm noroBop 3a u3paborka Ha noapoben
YCTPOHCTBEH [UIAH M CMAHA HA CTATYTA HA 3eMeleicKaTa 3eMf, a OTYEeTeHaTa OfesleHKa kKeM 31
Aekemipu 2010r. B pasmep Ha 2 592 xun. 8. (2009: 2 770 xuir. 118.), € Ha 6232 MOJYHEHHTE OLCHKH
Ha “cripasennmBaTa NasapHa ueHa” oT fuieH3upan ouenuren GVA SOLLERS. 3arybute ot
oDe3leHKa ca OTYCTEHH B OTHETA 3a BoeoOXBATHHA JOX0A Ha pen ,,Paixoau 3a ofe3leHka Ha akTusu”
{BrK noscHeHne 27).

Ouerka Ha HHPACTPYKTypaTa, HeOGX0UMA 33 peanu3npate Ha npoekta Kambanute e Hanpasena ot
CBIUMTE OLEHMTENHM, BL31M3a Ha 19 815 xun. ns, (2009: 12 583 xua.um.) kbm 31 gekemspu 2010r. m e
BIJTHOHEHA TPH OTIPEJCASHETO Ha HETHATA PealM3upyeMa CTOHHOCT Ha TPOEKTa.

15, CoberBen KBmuTal

151, AwnsoHepeH KanHTal

Peructpupanusat kanuran Ha KomranusTa - Mafika ce cxeromn ot 59 715 885 Ha 6poii oOukHOBeHH
aKI{HK C HOMWHANHE CTOHHOCT B pasMep Ha | JIB. 3a akuus. BoWukm akiuy ca ¢ Ipapo Ha nonydapase
Ha JMBHICHT H NHKBHAALMOHEH JAI M MpPEACTaRmsBaT euH piac o7 obmworo cubpaude Ha
akuuoHepuTe Ha Komnanuara - maiika,

31 nexemspu 31 mewemBpu

2019 2009

HMananenn d HATLIHO MAATEHY aKUHH! ‘GO0 as. ‘GO0 ..
B #auyanoTo Ha rognnara 58716 59716
M3/1aneHn 1 HATLIIHO [IATeHH AKIHH 59716 50716

Ofume axknuy, oTopu3Npany ua 31 Tekemsps 59716 59 716
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[TOSCHHUTENHM BEAEKKH KbM KOHCOIUAHPAHUA OVHAHCOB OTHET
34 roguHara, npuonousaa Ha 31 aexemspu 2010r.

15. Cofcreen xanirak (APOAB/LKEHRE)

15.1. AKuMoHepeH KAannTal (IPogbIKeHEE)

CnycsKBT Ha OCHOBHMTE aKLMOHEPH € NPEACTABEH, KaKTO caeBa:

31 pewemppn 2010 31 nexemspu 2009
AKUHH AxuHH
bBpoi Yo bpoit %
QVT Fund LP 29 560 889 49,50 29 560 880 49.50
AniaHi (IpYKEeCTsa OT
IMpynara AnWanu
Brarapust obHI0) 10017373 16.78 9934924 16.64
Kairos Investments 4 858 834 §.14 5607 298 8.39
Morepue (ApyKecTBa O
T'pynara foeepue o6mo) 2 991 766 5.01 2 869 626 4.81
MuHnopHTapHd
COOCTBEHUITH 12 287 032 20.57 11 743 157 19.66
59 715 885 166 59 715 885 100

15.2. IIpemuen peseps

NocrbiieHys, DOAYYEHH B JOITHIHEHHS KbM HOMHHAIHATA CTOHHOCT Ha W3AANCHHTE IIPE3 TOJIMHUTE
2005 v 2006 akuup, ca BKIIOUEHH B ApPeMHHHHA pe3eps, HAMATEHH ¢ PErHMCTPaLMOHHUTE W APYIH
PETYNATOPHH TAKCH M CHOTBETHHTE JaHBYHH PHBUACTHH,

OBWUAT pasmep Ha TipeMuiinua peseps e 13 453 xuig., oT KOMTO 9 946 XMILJTB. C& OTHACAT 3a
20061. u 3 507 xau.nis. ce oTHacsT 3a 20051,

i6. Buinarpamiedus 42 HepeeHana

16.1.  Pasxosy 3a mepcoHasa

PasxonnTe 3a Bp3HATPAACICHHR Ha [IEPCOHANA BRIIOYRAT!

2010 2009

‘000 ns. 000 s,

Pasxon¢ 3a 3anaaTh {115) (49)
Pasxoau Mo AOTOBOPHK 34 YIIpaBlcHUe {283) (138)
Pazxoau 1o se3darpaksedus va OIHTEH ChBET (1) (5)
Pasxoau 3a COUHAIHH OCHTYDPOBKH (28) {16)
KoMrigHCHpYeMH OTHYCKH (N (2)
(6o pazxoaH 3a NEPCoHAal (454) (210)

Kwm 31 gexemspy 2010, 9acT 0T pasxouTe 33 BE3HATPAKASHNA Ha [IEPCOHANA B PA3MED Ha 24 xu.
as. (20090 15 xur JIB) ca OTHWETEHH B CTOHHOCTTA Ha HE3ABBPUIEHOTO [POHIBOACTBO (BHIK
nogcHeyue 9).
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HOACHUTEHY BEJEKKM KM KOHCOIMIMPAHUS GHHAHCOB OTUET
3a IoMHATA, NpuKIroyBaila Ha 31 aexemspr 2010r.

16, Bu3uarpakjenus na nepeonana (0poAbIKenHe)

16.2. 3annoxenus KbM NCpPCOHAIR

3abaKeHH KbM OEpCOHaa, FIPU3HATH B KOHCOJIWUAHPAHUA OTYET 3a {b}/EFiBHCOBOTO CBCTOAHKEE, CC
CBCTOAT OT CIICAHHTE CYMU!

31 gexeMBpH 31 xexemBpH
2010 2009
000 .. ‘000 B,
Teryum

3anbLKEHH KBM TIEPCOHENA, B T.4.
- Texkyms 3annati 0o TpyAOBH JOTCBOPH 9 9
- TeKyLIH 3arUIaTH No JOTOBOPH 3a yHpaBlieHHe 36 0
- I'paskpancku gorosopu 1 2
- KOMIEHCHPYEMH OTITYCKH 7 2
3aIbIKEHNS 32 COLMAIIHH OCHI'YPOBKU 4 4
06110 TeKyIIM 3a1b/DKEHHS KbM [lepconana 57 27

Texyuiata 4acT OT 3aQb/DKEHHATA KbM [EPCOHAIA TIPEJCTABIABAT 3A/(L/PKCHMA KbM HACTOSIIH
ciryxurenu Ha ['pynata, kouTto crie/iga sia Obaar ypenedu npes 201 Ir.

17. Jaemu

[Ipez 2007r. Komnanuara - mafika eMuTipa TpuroauiieH HeoBesneden obnvraiuoned 3aem ([SIN
BG2100018071) B pazmep na 10 000 000 espo npu roguiHa Gukckpana nuxsa oT 7%, TIpH nnargaxe
Ha JIMXBATa ABYKPAaTHO NIPe3 BCAKA OJMHA M U3MIALAHE HA [TTABHHLATA €IHOKPATHO DM Naxeka Ha
obnuratuute. [TajiexbT Ha MNaBHHUATA M MTOCIEHOTO TMXBEHO Talane e Ha nata 03.08.2010r

[Ipes asryer 2010r. Ha obuto chbpanue Ha obnurauHoHepure 6e B3ETO pelIeHHe 3a V/bKaBaHe Ha
CpOKa HA ODIMra3HoHHMA 3aeM ¢ 3 roAuHH NpH Qukcupana uxsa 8.5%. BenejgerByue Ha Taka BIeTOTO
pelleHue NaaeX T Ha MIABHHMLATA M NOCASKHOTO IMXBEHO [M1atlane € Ha Aata 03.08.2013r.

Ha cpiioto 0610 cubpanue Ha obauramsonepute Ge B3eT0 U pelieHre 3a CKIIOUBAHE HA TTYT-ONIHs,
cropen kosro Komnanugra-malka cneasa, M0 HMHHOMATHBA HA OORMIalMOHEpUTE, 4 HIKYIIH
HaCTHYHO OOJHUraumnK ¢ 0billa HOMHHAMHA CTORHOCT B pasmep 10 1 000 xun.espo na 31.10.2010r. u
obnurauun ¢ odlia HOMHHAIHA CTOHHOCT B pazmep o | 850 xwnespo ma 31.12.2010r. IIpes
HoemBpd 2010r. CoeeTbT Ha aupextopure e 0400pWI AONBIHMTENHO [a Ce HIKYMH 4YACTHUHO
obnuranuu ¢ ofia HOMHHAIHA CTOHHOCT B pasmep Ao 10 xwia.espo. [lpes HoeMBpU M JeKeMBpPH
2010r Komnanuara-mMalika e U3Kynuaa vactuuno obnurauus ¢ obia HOMHHANHA CTOHHOCT B pamep
Ha 2 860 xun.espo.

3a nepuoia KoMnanuara-Maika e HauMc/iuAa Pa3Xoin 3a JMXBH B pasvep Ha 1 420 xunns. (2009
1 365 XW/LJB.), OT KOHTO 38 MUaniaxe KbM obaurarponepure ca 455 xumas, (2009: 561 xunns.).

Ipes derpyapu 2010r. Komnanuara - Mafika e monssana saeM 5 pasMep Ha 340 xui1.eBpo 1o JOTOBOp
3a oBbpApadT ¢ Anmaniy bank Boarapus. OBbpapaThT € nmoraced B paMKHTE HA ChLUHA MECELL
Hauunesennte v niatenu THXBY 10 10roBOpa 38 GaHKOB 0BLPAPAhT ca B pasMep Ha 2 XMILJIB.
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TTOACHUTENHN BEAEKKH KM KOHCOMANPAHMA OMHAHCOB OTYET
3a FOAMHATE, NpUKIRoYBaiia Ha 31 gexemspu 2010r.

18. TEProBeRH 3ATb/IRSHHTH
31 nexemBpun 31 gexemBpu
2010 20069
‘000 .. ‘000 nB.
Texymiu:
3agbxerds KsM 00CTYIKBAIIOTO APY/KECTEA 1339 1 230
3aaBR/EKEHHA KBM JOCTABYHAI 503 131
[Tosy4eHy aBaHCK 110 TOTOBOPH 3@ MOKYAKO-11poaxkba
Ha HMHBECTHLMOHHEN HMOTH 430 .
Texyiny 3aabuKe s KbM KIIHEHTH 86 -
Hpyru 6 78
{O6me TEPrOBCKH 32/T6/DKEHHH 2 384 1439

ﬂonyqemd're aBaHCH <a BBR BPB3KA C INpEABaApWTCIHM JOTOBOPpH 3a HOKYNIKO - HpOHEDKfSEL Ha
zeMesiencka semss. KeM JaTara Ha H3roTBiHe Ha TO3M OTHET, prﬂaTa € U3IBLPUIMAS npoz[a}ic6ure He

[MOracHiia 3a ALBKeHUATA 110 HONYYEHHTE aBaHCH.

19. Apyru 3aabaxednsn

I[pyrm‘e 3adBMAKCHHA HA I'DYIIATA MOlaT fa 6”?:2181 NpeICTapeHM KaKTe Clicba:

31 aexemBpu

31 pexeMBDH

2010 2009
‘G600 a8, ‘GO0 s,
Hpearmareny cymuy Ne ZOTCBOPY 3a apenja i17 92
JaHbuHy 381 BPKEHUA, B TOBA YHCIO!
JlanbK BBpXY ZOXOOHUTE Ha YYNACCTPAREY TULA 52 -
JlanbK BEpXY foxonauTe Ha GU3MYecKy nuua 4 2
Jlawek BHpXY AoGaBeHaTa CTOHHOCT 32 BHACAHE 61 -
0110 FaHBUHH 3a8/IbKEHH 117 2
3aibKeHHA KbM MepcOHATa {BIDK TIosicHedre 15.2) 57 27
CapaHums BL3HArpaXKIeHKe 0 JOrOBOp 3a YIPaBIeHKE 16 12
Hpyru 10 1
(6o Zpyra 380LILKeHHS 317 134

HPEﬁﬁB&TEHHTC CYMH [0 NOMOBODH 34 apeHia ¢a BbB BPL3Ka C [OCTLIMAH aBaHCOBH [aalligHud o7

apeHOaTepH 3a 6’b£lCEEJ,If§ CTONMAHCKH rOAHHNA.

28. ipuxons o7 Haew HA KEBLCTEUHOHEHE HMOTH
2010 2009
‘0800 a8, ‘000 1B,
TIpHXO/K OT HaeM Ha MHBECTHUMOHHH UvoTu 2007/08 ] 12
TIprxoaH OT HaeM Ha MHBECTHUMOHHH uvotH 2008/09 93 2978
TIpux0K OT HAEM HA MHBECTHIMOHHH uMoTH 2009/10 3458 973
[Tpuxoa# OT HaeM Ha HHBeCTHLHOHHY uMoTk 2010/11 1214 -
O6nio HPpHXOAH 0T HaeM HA HHBeCTHIHOHHN HMOTH 4766 3963




EJAPT ©®OH/ 3A BEMEJREJICKA 3EMS AJICHIT 82
HOACHUTENHH BEAEXKH KbM KOHCOIMAMPAHMUS GUHAHCOB OTUET
3a FOAMHAaTa, NpHKoYBaita Ha 31 nexemepu 2010r.
21, 3ary0a or npoaaxia Ha IPOXYKIHsN
2610 2069
Huennna CibH- O6mo O6mo
Sorues
‘000 as. ‘000 am. ‘000 nB. ‘400 a..
Hpuxogx ot npogaxba ua
CENCKOCTOIANCKA TPOLYKILS 503 37 940 -
{ebecrofinorT HA MDOH3BEICHATA
CEICKOCTONMRHCKA A POAYKIGIN
Hperu npousgodcmeenu pazxoou
[Tpenapatu H Topoke 174 10 184 -
Cemena 3a moces 418 4 422 -
["opusa 3a 06paboTka Ha 3eME/ICCKH 3eMHu 80 1 81 -
Yenyru no ofpaboTeade Ha 3eMelesicka ems 583 24 607 -
060 npexu npouzsedcmeenu pazxoou 1255 39 1294 -
Henpexu npoussodcmeenu pazxoou
Pazxoni 3a HaeMane Ha 3eMene/cKa 3emsl 230 13 243 -
Haem Ha cknanoBH TLIOIH 12 - 12 -
Tpancnopt, ToBapO-pa3TOBAPHH PAINOAM 3a
APOIYKLHATA 106 - 106 -
3acTpaxoBKa Ha APOAYKUAATE 53 - 53 -
Komucuonnu 26 1 27 -
JupixaBHM TakcH 4 - 4 -
Pasxonu 32 Bp3HATPAsKICHMS HA 1IepCOHANA 32 2 34 -
Obuto nenpeku npeu3800CHEeHE paIxoeou 463 16 479 -
O6u1o cebecToiHOCT HA NPOHIBEIEHATA
£2CKOCTONIAHCKA HPOYRINH 1718 55 1773 -
JTuncu 1 Opax Ha NMpPOAYKLHMATE (24) - {24) -
CoGcTBeHy ceMeHa, U3TON3BaHH B
FIPOH3BOMCTBOTO (4) - 4) -
6ma npou3soAcTBeHA cebecToliHocT Ha
fPOAANEHATA NPOIYRIHSA 1696 55 1745 -
Pa3zxoaun no npogasbu
Haem Ha ckiagoBy o 28 - 28 -
KoHcynTauTcky pa3xou l - i -
(6o pa3sxoas o npoxariy 29 - 29 -
O6mo cebecTORHOCT HR TPOJAICHATA
MPORYRIAN 1719 55 1774 -
3aryba o1 apoaaxba HA GPOAYKIEA (816} {18) {834) -




EJAPT ®OHJ 34 3EMEJERCKA 3EMHA ARCHIL 83

TIOACHUTEHA BEJEKKH KM KQHCONMANPAHWS DMHAHCOBR OTYET
33 roAMHATAE, NprrAroyRaiEa #a 31 aexemepd 2010r.

22. Tleyanfa or nposakty HA HHBECTHHROHHH HMOTH
2010 2009
‘080 as. 000 aB.
[Tpuxonu or nposaxba 5410 27
banmasHcoBa CTOHHOCT HA TIPOJARCHHTE HHBECTHHHOHHH
HMOTH (2915) (i2)
MecTHH HAHBIH, TAKCH W APYTH PA3X0IK CEhPIAHM C
npoaaxGuTe HA HHBECTHHMOHHY HMOTH (51 -
(oo newaxta ot npoaakda HA HHBECTHRHOHHR
BMOTH 2444 is

3. Hudiopmanus 00 oflepaTHRHY CerMenTsa

3a yeaure Ha yrpasienuero [pynaTa e opranvzupada B Guzpec e HHKUNK Ha $a3aTa Ha MPOIYKTHTE i
YCAYTHTE, KOWTO Te NMPe/OCTaBIiT, # BKIOYRA TPH ONEPATHBHU CerMeHTa, NOANeKalll Ha OTYHTaHE,
KAKTO CleaBa:

» CerMenTsT 38 OTJ4BAHE [10/] HAEM HA MHBECTHIHOHHWTE MMOTH, cOOCTBEHOCT Ha prnaTa.

p CerMeHTBT 3a caeikd (IOKYNKH W npojaxdu) Ha MHBECTHUIHOHHMTE MMOTH, CODCTBEHOCT Ha
["'pynara.

» CerMeHTsT 38 [MpOHU3BOACTRO Ha CCJICKOCTOTNAHCKA IIPOLAY KIHA.

Hp[—i cbopmnpaﬂe-"ro HA FOPHUTE ONCPATHBHM CCIMCHTH, HOANICWALLN HA OTYHTAHE, HE € H3TI0A3BaR0
obeauHABaNe Ha OfepaTHBHHY CErMEHTH.

PLKOBOACTBOTO TEKYIIO TPOCNEIASBa pesyaTarure or feifHocTTa Ha cpoMTe OM3HEC eIMHMIM
NOOTAC/HO 32 [e/IWTe Ha BIEMaHe Ha PEeIeHHA N0 OTHOMIEHHE Ha PasNpEeleNfsHeTO HA PECYPCH U
OlEHKA HA u3NbIHeHWeTo. OUCHKATA Ha Pe3ynTaruTe oT AefHocTTa HA JafeH CErMEHT ce Da3upa Ha
nesanbara wid 3arybaTta ot AefHOCTTa M C& OLEHSBA OC/IeIOBATEHO C OHepaTHBHATA nedanfa uitu
saryBa B koHcosMaupanus QuHaHcoR oTveT. DunHaHcupaneTo Ha 'pynara, obade, (BIUIIOHHTETHO
(PMHAHCOBHTE Pa3X0OaM U (HHHAHCOBHTE [PUXOIH) CTABA HA [PYNOBO HHBEO H TE3H [TO3UIMH HE Ce
OTHACAT KbM OMEPATHRHHUTE CErMEHTH,

Tpa}{c@)epﬂme LICHH MEWAY ONCPATHBHHTE CCIMEHTH C€ OIPeAC/aT Ha Bazara Ha CiipaBeajiidBara
LEeHA 10 HAYHH, CXOACH C U3NOA3BAHHA B CACIIKH C TPETH CTPaHH,



EJAPL ®OHA 34 SEMEAEJCKA JEMA AICHI

TTOACHUTENHHK BEAEKKHA K'bM KOHCONUAMPAHMSA GHHAHCOB OTUET
34 rojuHarta, npunouBaa Ha 31 gexemepu 20190r,

84

23. Hndopmanua 0o oneparHBHHE CerMEHTH (HPOABIKCHNE)
Hoxynwo- I'pyrosu
Haemn u2 npoaamtn TOSHERH I,
HHBECTH-~ HHBECTH- KopexXiHE
Topsuara, NPHKIGYBANA HA HHOHHHE IEHOHHE Jemene- H eJARMHU- Konconn-
31 gewemepu 2010 HMUOTH HMOTH Jige HUpaHe AUpaH
HE -8 ‘000 8. ‘000 ns. 080 xB. RULIRER
Fpuxonn
[MpomakOu Ha BBHIIHY KITHEHTH 4766 5410 940 - 116
[lpuxonm OT guHaHCHPaHE - - 342 - 342
Ob6mo cerMenTHE NPHXOIR 4 766 5410 1282 - 11458
Peaynrary
hanancopa cTolHOCT Ha
NpoJaacHHTe UMOTH - {2 966) - - (2 966)
CebecToHHOCT Ha NpoOaLeHaTa
NIPOTYKIMS - - (1774) - (1774)
Br3narpaxienue Ha
0BCNyKBAIIO APYKECTRO (1360) (374) - (305) {2039
AIMHHHCTPATHEHH W IAPYIH
pazxoau - - (226) - {226)
Pazxonu 3a obeszileHka Ha
AKTHBH {2 354) - - (2 592} {4 946)
Pasxonu 3a amopruzauus {(34) - {(21) - (35)
Pesynrar va cermenta 1 018 2 870 {(73%) (2 897y {548)
HpyTH npuxonu 101 54 155
Henpexy anMuHHCTPaTHRHM
pa3zxoam {1903) {1503
Hpyru pazxoau {182) - {182)
DUHAHCOBH Pa3X0aH (1439 (1439)
DUHAHCOBH ITPHXOH ‘ 56 56
Hesanfa npexs AaHbHR 1119 2070 (921) {6 129) (3 861)
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HOACHHUTENHM BEJEXKH KbM KOHCOJIM/IAPAHMA SHHAHCOB OTYET
3a ronMHATA, ApHKNroYBatia Ha 31 nexemspu 2010r,
23. Hudopmvanns mo onepaTHBHYE CerMenTH (IPOAb/IKEHRE)
floxkynxo- 'pynoBu
Haemu xa mpoaakon TIOZHLIH,
HHBECTH- HHBECTH- KOPEeKIHA
lNogueaTa, NpHK/CYBAIIa HA HUOHHH HHOHHH Jemese- H eIHMH- Konconn-
31 aexemapu 2010 HMOTH SMOTH Jme HHpaHe BHpan
‘000 na. ‘G080 se. ‘000 8. ‘000 sis, ‘800 np.
HHBECTHILEHOHHH UMOTI 46 385! 752! 2 678! 118841 61 699
Herekytuu akTHBH, ¢
MBIUTOMEHHE HA
HHBECTULIMOHHK UMOTH 28 443 171 - 642
Marepuanuu samnacu - - 833 - 833
Teproeexku M 1pyry BaemanHs 2411 - 172 - 2 583
Bzemanus oT guHancupane - - 342 - 342
[Taps u napuyHy ekBuBaneHTH 45 - 3 - 48
AKTHBH M IpyIid 3a
oceobok apane,
KIACHGUIPAHY KaTo
AbpokaHK 3a npojaxba - - - 15001 15 001
OnepaTHBHH AKTHEBH 48 869 1195 4 199 26 885" 81 148
OnepaTHBHE DACHBH 1 846 456 425 14 4207 17 141

I. MupecTHLMOHHHTE HUMOTH C€a Da3slipeAcieHH [0 CerMEeHTH Ha 0a3a [UIOW OTHACHINA €€ J0
CcbOoTBEeTHHS cerment, B cerment “HaeMH HAa MHBECTHIMOHHH HMOTH Ca pasnpefesieHd 3eMuTe,
KOMTO €a OTJaleHH 07 apexaa xbM 31 acxemspu 2010. B cerment “Tokynko-nponaxBa Ha
MHBECTHLHOHHH MUMOTH” Ca [OCOYCHH 3€MHTE, 3a KOHTO Ca NOAYueHH aBaHCH 3a npojaxbara
M. B cermenT “3emesienue” ca BRIIOYSHH MHBECTHIMOHHHTE MMOTH, KOMTO ¢a OTAAXEHH MO/
apeHjia 3a APYKeCTBa OT rpynara, 3aHvMaBallil Ce ¢ MPOM3BOACTBO HA CEICKOCTONAHCKA
IPOAYKUMA, 3eMHTe, KOUTO HE ca OTMAAeHH Moj apeHia kbm 31 mexemepu 2010 ca nocouenn
KaTo of1a rpyrnosa no3HuHs.

2.[MacuBHTe HA CerMeHTa He BKJIIOUBAT OOMMranpoHeH 2aeM 3a 13965 xuig. ns. u
KOPCCHOHIMPALIUTE MY /IMXBH B pasMep Ha 455 X, JIB., Thit KaTO TE3W IIACUBH Ce yIpaBisBaT
Ha TPYIIOBO HHBO.

[pes 2009r I'pynara cTapTupa CENCKOCTOMAHCKA CH HeHHOCT M HE e pealds3Hpala npoiaxty Ha
Ce/ICKOCTONAHCKA TIPOAYKUMs. BCHYKM W3BBpUIEHM TIpe3 TO3M LEPMOA Pa3XOOH €a HATPYrauu B
HE3aBBPIIEHO NMpon3BOAcTBO. CbLIO Taka MpojamkOuTe HA WHBECTHLUHOHHH HMOTH nped 2009 ca
HE3HAYMTEIHH. B criencTere Ha TOBa, BCUUKYM TPAH3AKLMY M pazueTw 3a 2009r. ce OTHACAT 3a cerMeHT
~Haem Ha HHBECTHUHMOHHN MMOTH”, ¢ MBKITFOUCHHE HA MATEPHATIHY 34MacH B pazmep Ha 892 xun.ns.
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TTOSICHUTENIHM BEJEXICH KbM KOHCOJIMIWPAHNA OUHAHCOR OTHET
3a ropuHaTa, npukacysaia Ha 31 nexemepu 2010r.

24, Xpyrs npuxonu
2010 2009
‘804 as. ‘008 8.
[Tprxoau oT fuHaHCHpaHE {BKK noscHenue 12) 342 -
BpicranoBena o0e3leHKA Ha BIEMEHUA OT KHHEHTH ~
apeHAaTopu (s noscuenue 10) 75 -
[Ipuxonau ot 3acTpaxoBaTenHo obe3leTeHHe 26 -
TIpuxoau ot HeyeTORKY W JIMXBH 34 380aBa 33 -
[Tpuxonu ot Haem kona 4 -
Jpyry npuxoan 17 3
O010 APYry APHXOIH 497 3
25, Boiuarpaxgesne #a o6cIyRBAHIOTO APYKECTBO

B cbOTBETCTBHE C M3MCKBAHMATA HA 3aKOHA 32 APYKECTBATA ChC CNELMANHA MHBECTHIIMOHHA Ie]
(3UCHLL) (mmx nosiceenne 1), OuzHecwhT ¥ genata Ha I'pynarta ce ynpasigBaT OT IPHOINMTETHO OT
Arpomenumr AJl, brarapus (O0cny:xpawo ApyskecTso). OOCHYXBALOTO IPYKECTRO NPEIOCTARA
forara rama OT YNpaBJeHCKY B AJMHHHCTDATHBHY VCAYTH B ODMYaMHHS XOA Ha JIeHHOCTTa, KATO
HanpuMep:

s Opradu3zupaHe W OCBIUECTBABAHE VIIPABIEHHE U NOAAPLKKA HE HEABMKUMHTE HMOTH,
npuxobuti o1 'pynata

@ H3B'BPIHB&HC HA TIpOyHBaHMd M aHAMM3KM Ha 0Oa3zapa Ha 3eMEIENCKH 38MHM B CTpadHata K
KOHCYJITaHUH OTHOCHO YIIPABNCHHETO HE HHBECTULHUTC HA prnaTa

o [lpejocTapsine Ha KOHCYITAUMM Ha |pynaTta, Ha HETOBH NAPTHBOPH-APEHIATOPH W IpPYIH
noj3Bare/iy  Ha npuTekaraHata oT [pynara obpadorTeacma  3eMelencKa 3eMf OTHOCHO
[TOCTHI'GHETO HA CTONAHCKHM HaH-e()eKTHBHO M3MI0A3BaHEe HA NMpUTEXKapaHarta o1 [ pynara sems

s Opranusupane Ha 1effHOCTTA N0 3aKyHyBaHe OT UMeTO Ha ['pyrara Ha 3eMe/le/cKa 3eMs U ApYIH
AKTHBH, 4HETO OPHROOMBAHE € NPEJBH/IMMO W JONYCTHMO ChINACHO HHBECTHLHOHHATA
cTpaterys Ha | pynaTta

»  (praHd3dpade 4 OChIICCTBABAHE Ha AeHHOCTHTE 110 apeHayBaHe ¥ 0bpaboTsane Ha 3eMenecKka
3ems coOeTBeHOCT Ha [ pynaTa OTHOCHO MOCTHIAHETO HA HaH-e(eKTHBHO K3I0I3BAHE HA TAKABA
3eMs

» (DOKyC B yNpaB/eHHETO HAa TPOM3BOJCTBOTO, CHXPAHEHHETO W PEANM3ALMATA HA 3EMEIEICKH
KYJITYPH B [IPHOPUTETHH 3eMIIMLIa 3a ['pynara

@ OpraHussipaHe H OTIT0BAPAHC 334 BOOCHE HA CHCTOBOIHA OTHETHOCT M ApYTd OTHETHOCT, KaKTO H
KOPCCIOHACHLIMA HA prr{&"ra

B samana Ha npenocTasaHuTe Yenyru, OBCayRBaOTO APYKECTRO NOYYaBaA Bb3HATPAKIECHHE, KORTO
ce M34KCAgBa Ha Oasa pasMepa Ha YNPAaBIABAHWTE aKTHBH, PEIYATATH, HOCTHIHATH OT Npoaamby Ha
YTIPaB/IABAHMTE aKTHBH, KaKTOo H pasMep Ha c¢rOpaHWTe HAaeMH Ha HHBECTHLHMOHHHMTE BMOTH. [Jlo
2008r., FP'pynata e Ouna obcayxsada ot Eaama [lpomspry MenwukmeHT, Boarapus, udeto
sbh3HarpaxieHue e duno0 onpeaenstHo Ha 6aza ob1io axTHaK M neyanba npeay AaHbIH.

Besparpaxnenuero Ha OOCHVKBALIOTO APWKESCTBO ¢ B pasMep Ha 2 039 xua, ns. (2009: 1 322 xumi.
NIB.)
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3a roAdHara, apukroysama na 31 gexemepu 2010r

26. AIMEHHCTPATHBHE Pa3xolin

Oduc KOHCYMATHBH K
MATEpHATA
KomyHanuu yonyry
Pexaamen MaTeprany
["opuso u MaTepHatn
aBTOMOG M
ANBOKATCKH XOHOpapH
KoRCyITaHTCKH YCnyTi
3ACcTPAXOBKH HA BIEMEHU
Pa3xoau W TakcH o
CKNIQUBAHE HA IOTOBOPH
3a apeHa
Taxcw (], KOH, b®b,banka
A0OBEPEHHK Ha
oluIHralMoHepKTE )
PazxoaH 3a BETPELEH OJIHT
Haemu 1 noaapexKa
HuTepHeT B KOMYHUKALIMK
BrinarpaxieHue Ha
TIHLEH3UPAHH OlleHUTEe R U
HotapHaniu TakcH
Bp3HarpamIeHHe HA OIHTOP
Pasxoad 3a [P u pexiaMa
ChobIHTEHH H KYPHEPCKH
VCIYTH
CoaebHi pa3HOCKH
Ynenckr BHoc BAC33
TpaHCDOPTHY PA3X0H
Pa3xo/[u 3a Be3HAIPAKASHNA
HA AEPCoHaa
Herpi3Bat nanbueH KPeauT
OTnHcany BIeMAHHA
KoMaHAKPOBKH
banaHcosa CTOHHOET Ha
OTIHCAHA 3eMS CHITIACHO
BE3AM B CHAA Cbaebnu
PELICHMSA
[TpencTaBrTER I PA3XOAH
OrrnucBaHe Ha pasxoiu 3a
NLATOTpadsy
HEMATEPUANHE AKTHBH

Apyru

(Gfuio aIMUHHCTPATHBHY

87
TIOSICHMTERNM BEIENKK KM KOHCOIMIAWPAHMA OUHAHCOB OTHET
ANMMUHHCTPATUBHITE PAZX0/AM MOraT Aa ObAat aHaNH3MpaHy KaKTo CAEeABA!
2010 2009
Hunecruum- 3eme- Qoo HusecTHin- Jeste- Oburo
OHHH HMOTH Jerue OHUH HMOTH BeAHe
Q00 . ‘G060 . Q00 ‘400 nn. 000 na. ‘000 as.
JAB.
(h (&) (7} (3) (3) (6
- (3) (3) - - -
- (5) (5) {i6) - (16)
- (13 (15) - {5) (5}
(312) - 312y {133) - (133)
(299 (27 (326} (118} {4) {122}
{87 - (87 - - -
. - - (59) - (59)
(68) - (68) (17 - (17}
(48) - (48) (59) - {59)
(6} (36} (42) (22) (8 (30}
(18} (7 (25) - (hH (1)
(18) - (18) (22) - (22)
(&) 3 (11) - 4 (4
(15) - (15) (39 - 3%
2%} - iy (1) - (1)
(3) - 3 (1) - (n
{10) - (o (26} - 26)
(5 - (3 () - &)
- 4) (4 - - -
(322 (81} (403) (168) 27) (19%)
(311) (8) {(519) {(211) - 1L
(2 2} {1o1) - (191)
(96) (4) (100) (52) (h (53)
(15} - (13) (18} - (18}
{8) {3) (13) % (H (19)
(23) - (23) - - -
(15) (22} 37 (23) (2) {28
{1903) {226) {2 129) (1113 (56) {1169

pa3xoxH




EJAPT ®OH/ 3A 3EMENEJICKA 3EMS ATCHIE 38
[TOSICHUTENHM BENEXKKY KM KOHCORHIUPAHNA GHMHAHCOB OTUET
3a POAMHATA, ApUKITIoYBalla Ha 31 nexemspu 2010r.
27, Pasxoau 32 o0e3leHKs Ha AKTHRY
2010 2069
460 aB. 06 am.
ObGezlenka HA AKTHBH ABPKAHM 33 Opolamlba (BHK
nosHeH#e 14) {2592 (2 770)
Obe3neHKa HA MHBECTHLIMOHHK HMOTH (BIIK NMOsHEHHE §) {1352) -
Obe3LeHKa HA BIEMaHUA OT KIMEHTH — APEHIATOPH (BHK
moanenye 10) (583) (324)
ObesueHKa Ha NPHCBASHH B3eMAaHHWA (BIUK MosiHerue | 1) (419 (196)
(6o pa3lxonn 33 c0e3uenka na akTuBN (4 946) {3293

ObezleHKarta Ha THPrOBCKMTE B3eMaHus B pasmep Ha 583 xun. ne. (2009: 324 xun. ae.) e nogpobHo
ananu3upana B noacHenue 10. Obeznenka Ha cpAebHU M NPUCHAEHH B3eMaHHsA B pasmep Ha 419 xu.

as. (2009: 199 xmn. nB.) £ nocoyeHa B noscHerue 11,

OBe3uenkara Ha aKTHBUTE, IBpPsKaHK 3a npofaxta keMm 31 gexemspu 2010 r., B pasmep Ha 2 592 xua.

a8, (2009: 2 770 xua, aB.), € aHanK3MpaHa B NnoscHeHHe 14,

28. Apyru pazxoan

Hpyrure pasxonu na [ pynaTa BIOIOHBAT:

2010 2009

‘060 as. ‘060 ns.

EAHOKpATHY CCICKOCTONAHCKH DA3XonH (157) -
Jinncn 1 Opax Ha CeCKOCTONAHCKA POAYKLIKS 24 -
KOHCYATaHTCKH pazxoH (1) -
Gomo ApyTH pa3xoas (182) -

29, QUHAHCOBH OPHXOTH H PAIXOAH

PUHAHCORHKTE pPa3xo/lk  Ha prnaTa 32 TIPEACTaBEHHTE OTHETHH {IEpHOH
aHaAnM3IMpaHyd, Kaxkro ciaeaea;

MOTAT aa OBJAT

2010 2009

‘600 aB, ‘GO0 nm.

JIMxBY 110 OONIMraliHOHEH 3aeM {1420) (1365)

Juxsu 1o 0aHKOB KpeauT (2) .

DaHKOBH TAKCH (6) {4
BpokepckH  KOMHCHOHHH 3a 00patHO  H3KYMyRAHe Ha

oONUralHoHeH 2aeM (6) .

BanyTaH pa3iiHku (3) -

JIMXBH 110 AM3UHIOB JIOFOBOP {2} -

Ofno GuHABCOBH PAIXOAN {1439 {1 369)
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TIOACHUTEIHM BEJIEXKH KM KOHCOIMANPAHUA GHHAHCOR OTHET
34 TOAMHATA, NpUKUIoUBaiia Ha 3| nexemapu 2010r.

29, D UEAHCOBY HPHXCIH ¥ DA3IX0AH (POIBIKCHENE)

DustancoBUTE OPHXOOM  HA prnara 38 IPEACTABCHMTE OTUETHM TePHOIH MOraT aa Owaar

aHany3Mpany, KakTo Cileisal

2010 2009
‘GO0 nm. ‘404 8.
Hpsxoau o NUxBH 110 DAaHKOBH JENO3HTH 52 242

[Ipnxoau oT JHXBH 00 pajyUlalliaTeNHH CMETKH I 1

BanyTHy pasnury 3 -
OGuie PHEAHCOBH NPHXOXE 56 243
Kum 31 pexemepu 2009 r. Komuanusra-maiika #Ma OTKpHTH Jenosury B boarapeka dasixa:
» Cpouen nenosut B pasmep Ha 1 500 xun.s. mpu 2.5% rojiuinka auxea;
» Henosut (call deposit) B pazvep na 4 xun.is.
30, Pa3xoaH 32 TaHBUH BHPXY A0X0NA
2010 2009

‘000 nB. ‘000 as.
Texyil BaHBK BBPXY AOXO/IHTE - -
[Tpuxoa oT OTCPOYEHH JaHBIM 51 -
Jdanbuen npuxos 51 -

prna"fa Ha4dHCAABA AbJDKHMUTE TeKYHIM NaHbUH B CHOTBETCTBHE C 6"[:!11“3?01((}’1‘{} 3aKOHOAGTE/ICTRO.

Cevraacuo 3akoHa 3a KOPNOPaTHBHOTO fIONOXOAHO o0jaraHe, JpYKecTBa, IHUCHIMPaHH 34
WEBbLPIIBAHE Ha JieHnocT no pena ma 3[CULL we ce obnarar ¢ xopnopaThseH naHbk meuanba. B
pe3ysTaT Ha TOB&, KbM jaTara Ha Oananca Komnamusra - Malika He € Ha4YMCAdBaNo TEKYIH H
OTCPOHEHHU HaHbLH,

OuakpaHUTe PA3XOMy 33 AaHbLM, GasupaHy Ha e(ieKkTHBHATA JanWbuHa CTaBKa B pasmep Ha 10% u
ReHCTBUTENHO NMPH3HATE AAHBUHH Pa3NOAM
morar aa OnJaT NPeACTABEHH, KAKTO CAeABa:

g negandara wau 2arybaTa Ha ABLIEPHHTE JAPY/KECTEA

2010 2009

‘GO0 nB. ‘000 aB.

3aryGa npejtid AaHpuHO obnarame (3861 {(3159)

Janbysa cTaBka 10% 10%

Quakgsad APUXCS 38 TaHBK 386 316
NanbueH ebekrt oT 3ary0u peanusupany oT AeHHOCTH 1o

pezna ua 3ACHILL (280) (309)

Hansuen edekT OF HENPHIHATH 1adbuH# 3aryOH {53) {7

TEpuxoas 32 JapBIEH BRPXY Z0X0A2 31 -




EJAPT ®OHJ 3A 3EMEJAEJICKA 3EMS ALCHIL 90

TIOACHUTENHU BETEKKU KbM KOHCONMWIHPAHKA DHHAHCOSB OTUHET
33 FOAMHATA, NpHKAroYRaiia Ha 31 aekemspu 2010r,

30. Pa3xoan 12 1agbHH BLPXY A0X%04a (Apoab/nKene)
Korconuanpan oT49eT 3a Koncoamaupas or4er 3a
BUHANCOBOT) CHLCTORHNE BeeobXBATHEA JOX0R
2010 2809 2010 2049
‘000 8. ‘000 8. ‘000 nB. ‘089 8.

AKTHBH 00 OTCPOYCHHE NaRbIH

HannyHy 3ary0H, KOUTO
MOAJIEKAT Ha pHCNajaHe oT

Sbaely obnaraemMu reuanou 51 - 51 -
JanbueH HpHXoi 51 -
ARTHBH 00 OTCPOYCHHE JaHbIH 51 -

PoxoBoAcTROTO Ha ['pynata e MpH3HANG akTHB 110 OTCPOMEHHM JAHDLIUM B pasMmep Ha 51 xun, fB. 3a
JAHBYHH 3arydy, MoAfewkalld Ha npexacsde, ThH xare cuura, ye 3a nepwoga 2011 — 2005 r. we
Obar peanH3upaHy AOCTATBYHO 00maraeMu rmedantu, cpenry KOHTO Te3u 3aryou ie Morar aa obaar
M3LAA0 TMPHCOafHATH. 55 XWI. [AB. € pasMepbT Ha QaHBUYHHTE 3ary0H, KOHTO MoraT na Obaar
NpHCNagHaTH o7 ObJelwy Aawb4HK neqardu no 20151, 3a KOHTO He € IPU3HAT OCTPOHYEH JaHbueH
aKTHB, TbH KATO IBILEPHNTE APY/KeCTBA OTHHTAT 2arydou wWim [pynata He cuurta, 4e e Gbaar
peanMivpaHi 1ocTarvyno ofnaraeMu nedanOM, cpeury KouTo Tezd 3arybu me morat aa Owpar
MPUCTTAHATH.

31. Hoxon/ (3aryGa) na aruust

OcHoeuuaT goxon/(zaryba) ma axuus ¥ aoxoxbvr/{zaryDara) Ha akLMi ¢ HaMameHa CTOMHOCT ca
H3YMCIGHHM, KaTO 32 WHCAWTEN € M3No/I3BaMa HerTHata nevanba/(zaryfa), mnodsesaiia Ha
pasnpejenenne MeKIy akionepHTe Ha dpyxkecTeoTo - Malika,

CpennonpeternennaT Gpoi axUis, U30A38aH 338 MIYHCTABAHETO HA OCHOBHHMA A0x04/ (3arvba) Ha
aKLMs, KAKTO M HeTHata nedanba/ (3ary0a), ro/seskallla Ha PasnpenesieHue MEWRY MPHTEKATEIHTE
Ha OOHKHOBEHH aKLUH, € TIPeACTABeH, KaKTO ¢le/Ba

2010 2009
3aryba, moaseKaiua Ha pasnupeneneque (B xuin. 18.) (3810 {3 159)
Cpesnonperernes Opo# akiuu 59 715 885 59 715 885

3ary0a Ha akuHn (B 3B, 33 AKUMA) 0.064) (0.633)
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TTOSCHHUTEIHY BENERKY KbM KOHCONUAMPAHMA GHHAHCOB OTYET
3a rOAMHATA, MpuIEouBalia Ha 31 sexemppu 20101

31, Hoxoa/ (3aryba) Ha axiuxs

Kopurupanus ¢uHaHcos pesyirar ewriacho 9. 10 an.l or 3JCHLL na 6asa wa koiTo ce onpeness
pasMepa Ha JUBHACHTUTE € KaKTOo cenBa;

2010 2009

‘660 am. ‘800 B,

3ary6a 3a pa3npefeneHue /CHETOBOAHA 3aryda (3 810) (3 159)
|.yBenuueH/HaMaleH ¢ pasXoanTe/TIPUXOIHTE OT

110C/IeBAIIH OLCHKH Ha HE/BHMKHMMH HMOTH 3 944 2 770

2.yBenuuen/HAMAMCH CBC 3arybuTe/neyandure ot CALIKK
MO fIpexBbPIiHe Ha coOCTBEHOCTTA BBPXY HEABHAKHMH
HMOTH (2 495) {15)
3.yBEIMUCH/HAMAJIEH B FOJIHHATA HA MPEXBBPJIAHE HA
coGCTREHOCTTE BHPXY HEABKUMH HMOTH C
MONOKHTENHATA/OTPULIATEHATA PA3IMKA MEKY: 7 495 15

AMIPOIAKHATA LIeHA HA HEJBHAKHM UL HMOT 5 410 7
B)cymara OT HCTOPHYECKATA LieHA Ha HEJIBHKKMHUA HMOT M

NOCIEABALIHTE DA3X0/IH, TOBEIH 10 YBETHUSHHE Ha

0a/laHCcoBaTa My CyMa (2915) {12)
4.yBenuuen/HamManeH che 3arybure/nedanture ot

npopaxOu, oTHeTeHH B FOAHHATA HA CIUIIOYBAHE HA

HOTOBOPH 3a GUHAHCOB JHM3HHE - -
5.yBeNMveH/HaMalleH B FOHHATA H& H3THHAHE Ha CPOKA Ha

A0roBopa 3a HHHAHCOR JHIHHT ¢

MOROKUTEHATA/OTPHUETENHATA pazaHKa MEXIY: - -
a)ipuxofa or npoaakbaTa Ha HEABHKHMMA UMOT, BITHCAH

B HAYAIOTO HA CPOKA HA JIOrOBOpa 33 (DHHAHCOB JIWZHET,

§)cymata OT MCTOPUYECKATA [EHA HA HeJBHAKHMHA HMOT H
MOCHISABALHTE PA3X0AH, JOBEIH KO YBEIHYEHUE HA
faTaHCcoBaTa My CYMa. - -

Kopurupana neuanda/(3aryda) 134 (389)

32. { e IKu CBC CBBP3AHH JIHIA

CebpzaHuTe NKG2 Ha [ pynaTta BK/OUBAT KIIOYOB YNPABIEHCKH [I€PCOBAT, OMUCaH [10-7107Y.

AKO HE € H3PHYHO YIOMEHATO, TPaH3aKUHHTE CbC CBbP3aHM JIMLE HC Cd M3BLPUIBAEH 1Py CeHHaIHA
YCIAOBHA W HE Cca NMPeAoCTaBsii WK Noay4aBaHk HHKAKBH rapaHiiH. PazdeTHuTe CYMH OOUKHOBEHO
ce marpiamaT no faHKoBa cMeTka.
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TOACHUTENHM BENEXKH KbM KOHCONMAVPAHWUSA GMHAHCOB OTYET

2a rojiHara, npukitousama ga 31 gexemspy 20101

92

32, Crenks b CBbP3IaHM JHIS (HPOALIIRRHEHE)

32.1.  Caelku ¢ RII0Y0B YOPABICHIKE Bepeosan

KnxodoBuaT yrpaBIeHCKY NepcoHal Ha ['pynata ski1io4Ba 4wieHobeTe Ha ChbBETa HA JIMPEKTOPUTE HA
KomnanusTa — Mafika 1 Y npaBUTeanTe Ha JIbUIEPHKTE /pykecTa. Brinarpawaenuara Ha KitOHOBHA

YHRPABACHCKH AEPCOHAA BRIOYBAT CNCAHMATE Pa3xoaun.

KpaTkocpouny BL3HAT PO ICHHA!
Bu3Harpas/ieHus 110 AOFOBOPH 34 YIIPaBieHHe
Pa3xoad 38 COLMATHN OCUIYPOBKY

60 BpIRATPOKICHEA

Yﬂ’bpmaﬂa rapaHins N0 JOroBOpD 34 YHDABJJACHHE

2010 2009
804 B, G600 ne.
(283 (138)
(10) (3)
(293) (143
16 12

32.2. Pajuerd obC CBRPIAHE JHNZ B KPAH HE FOAHHATS

31 aexemBpH

3% gexemBpH

Texyuin
Biemanus o1
-KJAFOYO0B YITPABIICHCKH TEPCOHA

(6o TeRVIIA BICMAHKA 0T CBbP3aHH JIHHA

{O6um0 BleManuy 07 CEBPIAHHA HHLA

Texyuu
Jaab/KEHHTE KhM?:
-KJIOHO0B YIIPABICHCKH [EPCOHAT

0610 TexyLIH 33b/UKSHHS KbM CBBP3aHH JIHLA

O6mo 3abJOKEHIT KbM CBEP3AHY THIA

2010 2009
‘0600 asB. ‘G604 as.
17 2

17 2

17 pA

54 22

54 22

54 22

anbmxedHaTa Ha [ pynara 3a yILpKAHKTE FApaHiiiHe 10 JOTOROPH 33 YNpaBIeHHe Ca [peJCcTaBeHH B
Konconuaupanus oT4eT 3a GUHAHCOBOTO ChCTOHME Ha pel . Jpyry sameixedus”™ (8K rogcnenie

19).

33, beiHauYHE CA8IKH

HpEB HNpEeACTaBCHUTE OTUCTHHM TCPHOIH i"pyna"ra € OCHIICCTEMNA CNCOHHTS HMHBECTHLOMOHHH H
C%)E’IH&HCOBH COCHAKH, TIPH KOWUTO HE Ca H3IM0JI3BAHHK fIapH HAW [IapHYHK CKBHBANCHTH M KOHUTO HC €4

OTPAa3CHH B OTHETE 34 NaPHUHHTE HOTOLH!

L4 HpﬁHO6MTH AKTHBH — 3SeMECACIACKA 3CMA B DCIYATET Ha CACHKH [0 3aMAHa B8 PA3MED Ha 244 xun,

ns. (2009 r: 14 xun. a8.);
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MTOACHUTEIHY BEJERKA KbM KOHCONMEWPAHKMA @HHAHCOB OTHET
3a MOOMHATA, ApukicuBaiia Ha 31 gexemepu 2010r

34. Pucrone, cBLp3aHA ¢ GHHAHCOBUTE HHCTPYMEHTH

HEJIH H BOHTHKR HA PRROBOIACTBOTO HO OTHOMICHMS YRDABJICHHE HA DHOKA

I'pynata e wu3noKeHa HA pazIMyHH BHOOBE pPHCKOBE [0 OTHOLEHUME HA (UHAHCOBHTE W
HHCTPYMEHTH. 3a DoBeUe HH(PODMALMSE OTHOCHO $HHAHCOBUTE aKTHBM W NACKBY 10 KATETOPUYE BILKTE
noscuenve 34.4, Haff-agaunMuTe QUHAHCOBH PHCKORE Ca TIA3APEH PUCK, KPEAHTEH PHCK U JIKKBHAEH
PHCK,

Ynpaenenero Ha pucka Ha ['pymara ce ocwlIecTBABa OT pbuKOBOACTBOTO. [lpHopurer Ha
PBKOBOACTBOTO € [Ja OCHIYPH KPATKOCPOUHHMTE W CPelHOCPOYHM MapHyHH [0TOHM, KaTo HaMmasy
H3NAraHeTo oM Ha hHHAHCOBY Na3apH.

34.1.  Amanu3 62 Ba3apHUS DHCK

34.1.1. Banayres puex

[To-ronamara wacr or cenkure Ha [pynara ce ocbilecrsssar B Obiarapeku jgesa. YysjectpaHuuTe
TPaH3aKLMK, IeHOMHUHUPAHH TJIABHO B eBpO, Hanarat [ pynara Ha BaayTeH PHCK.

3a na waMas BATYTHHA pick, [ pynara cieau napu4HuTe NOTOLM, KOWTO He ca B Obarapcku nesa. [o
TIPMHLUMIT HMa OTASAHM TPOLIEAYPH 3a YNpaBieHHe Ha PHCKA 3a KpaTKOCPOuHHTe ([0 6 Meceua) H
ABLATOCPOUHUTE TAPHUHH MOTOLK B UyXIecTpaHHa saiyTa. B ciiyuanTe, KOTaTo CYMHTE 3a [IalliaHe K
fI0JIyHaBaHe B OfipefiejieHa BATYTA €€ OYAKBA 3@ Ce KOMIIEHCHPAT B3aMMHO, TO TOraBa He Ce Hajlara
JOMBIHHTENHO XeAKHUpaHe.

DHHAHCOBHTE AKTHBH | NnacvBMd, KOHUTO Ca ACHOMHHMpAanW B YYWACCTPAaHHA BalyTa # Ca
NPECU3IYHCIACHH B GBHFapCKH JICBA KbM Kpad Ha OTHCTHHA [ICPHOL, € 1PCACTABCHH, KaKTo Cleasa:

Hznarane na Hanarase na
KpPaTKOCPOYEH PHCK ALJATOCPOYEH PHCK
‘000 b, ‘000 ne.
31 mexemepu 2010r.
PHHAHCOBH AKTHBH 10 -
(PUHAHCOBH [aCHBH (560} {13 980)
(6u10 H3IATEHE HA DHCK {(550) {13 980
31 mexemupu 20091,
(MHHAHCORH AKTHBH 29 -
DUBAHCOBY MACHBH (20 128) {19)
0o wanarane Ha pHCK (20 099) (1%

34.1.2. Jiuxmen pucx

[Monsrakara Ha [pynarta e HACOUEHA KbM MHHHMU3HPAHE HA AMXBEHHUS DPHCK ODPH IABATOCPOYHO
thunaHcupane. Kbem 31 nexemepu 20101, Ppynata He e W3100KeHa Ha PHCK OT TTPOMAHA HA Ma3apHHuTE
JHXBEHU NPOLEHTH, 3aII0TO QHHAHCOBUTE AKTHRK W TTACHBH ca ¢ (JHKCHPaHH JMXBEHH [POLEHTH.
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TTOACHUTEMHK SEJEXKH KbM KOHCOIMANPAHWS GUHAHCOB OTUET
38 roAMHEATa, [pUKIoYBAE Ha 3 1 nekemspu 2010r.

34. Pracione, canpiany ¢ PHHARCOBHTE HHCTPYMEHTH {HPOIL/IKERE)

34.2.  AHaan3 Ha KPeIHTHHN DHCK

KpesMTHUAT pHCK [IPeACTAB/ABA PHCKDT AJACH KOHTPATEHT 3 HE 3aAMIATH 3QB/UKEHHETO CH KBhM
I'pynara. I'pynara e HaoxeHa HA TO3M PUCK BB BPH3KA C PASTHYHE (PUHAHCOBH HHCTPYMEHTH, KATO
HATp. TIpH BL3HHUKBAHE HA B3EMaHMA OT KAHEHTH, JeTN03MpaHe Ha CPEACTRA, HHBECTHIHH B ODAMFAIMH
u apyrd. HMsnaranero na ['pypnara Ha KpeadrTeH pHCK € OUpaHHY9eHo A0 pazmepa Ha Oanadcosata
CTOMHOCT HA (PMHAHCOBWTE aKTHBH, NPH3IHATH B KPAsd HA OTUYETHM [EPHO[, KAKTO € MOCOYEHO 110~
AOnY:

2010 2009
‘G0G am. ‘000 nm.

['pynu dunancosy akTUaH — 6ANaHCOBM CTOHBOCTH:
Hapu u DapHYHH eKBHBATEHTH 48 3372
THProBeKY ¥ IPYTH BIeMaHMN 2432 2461
banancosa crofitoct 2 480 5833

prnaTa PEIOBHO ChedH 3a HEH3NBAHCHHUETO Ha 3aXb/DKCHHATZE HA CBOH RKIHEHTH KW IPYIrH
KOHTPAICHTH, YCTAROBCHH HHIMBHIYA/IHO WA Ha IPYIH, H H3II0A3BA TalH Hmbopmaum{ 3a KOHTpOA
Ha KPEAHWTHHA DHCK. {lonuTHka Ha prnaTa € [a M3BBPUIBA TPaH3aKIHKY CaMO € KOHTPAarceHT © ,D,(}6'Exp
KPEIHTEH peﬁTP‘[HF. PBKOBOJACTROTO CUHTA, e BCHYKH TOPCCIIOMEHATH (%)HHaHCOBH AKTHBK, KOHUTO HE
ca Ouwnm 0BC3UCHABAHM WM CA C HACTBIIM Majew npe3 npeacrTaseHHTE OTHETHH Nepuoak, ca
CIJMHaHCOB[/! AKTHBY C BUCOKA KpCOWTHa OiICHKA.

pr%"l&?a HEC € IIpegocrasdina (bHHaHC(}BMTe CH aKTHBH KaTo o0e3neyeHsie o HAPYTH CIHENTKH.

[fo otHOwWIEHHE Ha TBPFOBCKHTE M APYT'H BICMAHUA prnaTa HE € M3JOKECHA Ha 3HAYHTE/IEH KPEAKTEH
PHCK KBM OTACIIHA KOHTparceHTd HIMKM KbM rpyna OT KOHTpareHtTH, KOWUTC HMaT CXO4HH
XApaKTEPUCTHKH, Ha Gazata na HCTOPDHYECKH [HOKa3aTe/lH, DBKOBOACTBOTO CYMTA, 4H€ KpeaurHara
OUEHKa Ha THPrOBCKH BICMAHMA, KOHTO HC Ca ¢ MITEKbIl MaJgi, € ,:x06pa.

KpeanrHuaT pHCK OTHOCHO Napi M [1apH4YHM eKBHBATEHTH, €& CUUTA 32 HEeCBUIECTRBEH, THH KaTo
KOHTpareHTHTE ca DaHkH ¢ gobpa penyTalus W BUCOKA BHHIITHA O1CHKA HA KPEAHTHUA PEHTHHT,

basatcoeHTe cTOHHOCTH OliHMCAHH fI0-MOPE 3a€AHO ¢ HAYHCTEHHTE O0E3LEHKH, KAKTO & OTIOBECTEHO B
noscuenne 10 M nodcuenune 11, NpeacTaBisiBAT MaKCHMATHO BB3MOKHOTO H3JIATAHE HA KpeauTed
puck Ha l'pynara no oTHOIEHHE Ha Te3u (hHHAACOBU MHCTPYMEHTH,
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TOACHUTENMH BEJIEKKH KbM KOHCONMAUPAHWS @HMHAHCOB OTYET
3a roAHHATA, OpUKtousaus 5a 31 nexemspy 2010r.

34. Pruerose, cBBpp3ann ¢ GHHAHCOBHTE HHCTPYMEHTH (IPOIRIKCHEE)

34.3.  AHann3 Ha THKBHIHHA PHCK

P'pynara nocpeila HyX/A4TE CH OT AHKBHIHK CpEACTBA, KATO BHUMATENHO C/lelM MallaHudTa 1o
[IOTACHTEHHTE [UIAHOBE HA [BIATOCPOUHWTE (DHUHAHCOBH 3aAB/DKCHMA, KAKTO W BXONALGHTE U
M3XOARLIK NAPUYHH NOTOLH, BL3HHKBAILY B XO/a HA OfIepaTHBHATA JeHHOCT. Hy#IHTe 0T THKBHIHH
CpejCTBa C& CIe/IT 3a PasIH4HK BPEMEBH NEPHOAN - SHKEAHEBHO H eKECEIMUYHO, KAKTO | Ha Oasara
Ha 30-gHeBHY nporHozu. HyxauTe oT MTMKBHAHM CPEACTRa B ABATOCPOUEH TIAH - 34 nepuoiy ot 180
u 360 gHM, ce ompeaensT mMeceqHo. HyxauTe OT nMapudHH CPeACTBA Ce CPaBHIBAT ChC 3a€MMTE Ha
pasnoaoKeHHe, 3a Aa OBAAT YCTAHOBEHM M3AMIBUM WK AePuinTH, TO3H aHAnu3 Onpeacns Naju
3AEMHUTE Ha PA3NONOKEHHE LIie ¢a JOCTaThYHH, 33 1a IOKPHAT HyxuTe Ha [ pyraTa 3a nepruoza.

I'pynara aepxe napu B Opoil, 3a 13 nocpeuia JIMKBMAHMTE CH HYXKAM 3a nepuois go 30 aww.
Cpencrpa 3a ABLJATOCPOMHHTE JIHKBHIHH HYXKAM CE QCHTYPSABAT dpe3 npoaaxba Ha IbiArocpodtu
hUHAHCOBH AKTHBH.

Kbm 31 gexemepu 2010r. mageskute Ha JOTOBOPHUTE 38/Ib/KeHUd Ha [ pynara (ChabpiKaliM JIMXBEHH
NAAaHHR, KbAETO e NpHIoKKMO) ca 0800iueHH, KakTo cresa:

Texymu Herexyuu
Mexay 6 1 12 Orinos
31 mewemepa 2010r. o 6 mecena Mecena TOAHHH Haz 5 roguun
‘G0¢ ae. ‘000 s, ‘400 ns. ‘000 aB.
O0nuraniMoHeH 3aemM 600 588 16 339 -
3aInmKeHHA no QUHAHCOR
JH3IUAHT 3 3 18 -
TEproecku u Apyru
3AbIKe HUN 2 467 117 - -
(6mo 3070 708 16 357 -
Texymu Herexkymu
Mexay 6 u 12 Orlpes
31 nexemppn 2009, Jo 6 vecena MeCea FOSUHE Hazx 5 ropunn
‘000 ns. ‘900 as. 000 sm. ‘060 a8,
O0nuraimoHes 3aemM 682 20 235 - -
Sapbakenus 0o GuHaHCOB
AYUBHHT 6 5 21 -
THPrOBCKU U JApYTH
3A0b/IKEHHS 1 465 - - -
Odugo 2 153 20249 23 -

C'I‘OﬁHOCTHTe, OMGBECTECHH B TO3H AaHaNHM3 Ha MNaJewuTe Ha 3alb/DKCHHATA, NpeaCcTapidasBar
HEAUCKOHTHPAHNUTE [IapHHHHK [TOTOLH 10 AOFOBOPHUTE, KOHTO MOrar Ja c¢ pasnuyarat oT fanaHcoBUTE
CTOWUHOCTH HA 33/(B/HKCHUATA KbM OFUYSTHATE J1aTa.
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TTOSICHHTENHY BEJIEKKH KM KOHCONHIUPAHUA OMHAHCOB OTUET
33 FOAMHATA, HpUKTIoYBania Ha 31 nekemspu 2010r.

34. PuckoBe, cBbp3any ¢ GUHAHCOBHTE HHCTPYMEHTH (NpobIIKeEHE)

34.4. Kareropuu GuuancoBy aKTHBY ¥ NACHBE

basancoruTe CrofiHoCcTH Ha @HH&HCGBHTE aKTHBH K TacCHBH Ha i“'pyr’ta’ra MOTaT Ja ObgaT
fIDEACTABCHH B CJICIHHATE KATCrOPHHK!

31 gexemapn 31 rexemBpu
DHEAHCOBE AKTHBH Tloscnenne 2010 2009
‘060 8. ‘GO0 B,
Kpemuri ¥ B3eMaHus:
Teproecky i ApYrH BIEMaHHsA 10,11 2432 2461
[Tapu 1 1apHYHH eKBUBANICHTH 13 48 3372
2 480 5833
31 gexemBpH 31 pexemBpH
DuHAHCOBY HACHBH Honcueane 2610 2009
‘0040 ne. ‘600 8.
(DUHAHCOBY MMACHBH, OTUUTAHH 110
aAMOpTH3HpaHa CTORHOCT!
HeTexyiu macusu:
3ansikeHHs 10 0ONUralLHOHEH 3aeM,

BKJLJIMXBH 17 13 965 o
3a7BKEeHHA TI0 IHHAHCOR JIM3MHE 8 15 19
Texyins nacusu:
3aaB/KeHHA 10 O0JIAralMOHeH 33eM,

BJLIMXBH 17 455 20118
3aaBKeHHR HO (PUMHAHCOR JIMBKHT 8 5 9
TBHPFOBCKY H IPYTH 3aTBIKEHH 18,19 2584 1454

17 024 21 601

35. Honureka # npoUesypH 32 VIPABICHNES HA KANHTANA

LLSIII/E"{B Ha prnaTa BBB BPB3KA C YIIPARICHNWC Ha KanuTana ca:

® [a OCHIypH crioco0HOCTTa Ha JpyxecTBaTa Aa NpoABIDKAT Ja ChLIECTBYBAT KATO JAcHCcTRAID
NpeiNpUsITHE; 1

& Oa OCHIYPHM aleKsaTHa pem“aGnﬂHoc*r 3a COﬁCTBEHP‘IﬂHT@, KATO Ornpeaciis UeHaTa Ha
HPOAYKTHTEC U YCAYIHTE CH B ChOTBCTCTBHE C HHBOTO Ha pHCKaA.

prna"ra YHOpapidapa CBOA KaHnuTall, KATO MMa 3a 1] NOCTHIEHS Ha MAKCHMAaTHa BE3BPAIACMOCT 338
AKBHOHEPHTE HpE3 ONTHMM3AIMA Ha KalATaiosata CTPYKTYpa.
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TTOACHHUTENHM BEJEXKH K'bM KOHCOJIHMPAHUS OUHAHCOB OTYET
33 rojiuHata, NpUxnoYsania Ha 3| nexenmepu 2010r,

35, HlonuTHEa B NPOULNYPH 34 YOPABJICHHE HA KANUTATA (APOb/LKEHHE)

CnoTHOWEHME ILAT/KATHTAR € KaKTO CllgaBa:

31 nexemBpu 31 Rexemapn

2010 2009

‘000 1B, ‘400 aB.

Jwar 14 440 20 147
Hapuunu cpenctsa 8 6poit ¥ napuuHK eKBUBANEHTH {48) (3372)
Heren nenr 14 392 16 775
CofcTreH kanuTan 64 007 67 817
Croruomenue Herey yuar/ Coforsen Kanuran 0.22 8.125

36. CoOuras ciiex Kxpas Ha OTHYETHHN HEPHOI

Jo mapt 2011 1. Jlenn MHBecTMBHT Bh3CTAHOBABA LENMS PA3MED HA HEYCBOGHHS aBaHc 3a [IOKYIIKa
Ha sema (Bx nofcHenue 11), a Komnanuara - Malka H3NBIHSBA [OGTHTE AHTKHMEHTH |
[IPHKJIOYBA C/IENKHTE, 3a KOUTO € MOMYYHII0 aBaHCH 3a npojaxda Ha zeMute cu (Biok noscuenue 19),
[Tpes mapr 2011r. I'pynara e noayumsia gact ot cyGeuausra 3a 2010r. B pasmep sa 240 xuwi. 1. (BiK
AIOSICHEeHKE 12).



