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I'PYIIA BBJI'APCKA PO3A CEBTOIIOJINC
IPHJIOKEHUA KbM KOHCOMMIUPAHUS ®PUHAHCOB OTYET 3A 2013 TOAHWHA

1. AHOOPMAILLNA 3A T'PYIIATA

I'pyna bwirapcka posa Cesronomuc (I'pymara) BmrouBa ApyecTBO-Maiika — Bbiarapcka posa
Cesronomic AJl i HeffHOTO JBLIEPHO ApY)ecTBO — Duto [Tanaysoso AJl.

Apyacecmeo-maiixa

Bbarapcka posa Ceprononuc AJl € THProBeko aKIMOHEPHO APYKECTBO, PETHCTPUPAHO B Bhirapus,
C ajpec Ha ympaBjeHHe W MACTO Ha cromnaHckara aeiHocT rp. Kaszawmbk, 6yn.”23 IlexoTeH IMIHITYEHCKH
nonk” Ne 110,

CoaelHara perucTpanus Ha ApykecTBoTo € or 1991 r., peiuenne Ne 3912/1991 r. na Craposaropcku

OKPBXKEH Ch/I.
vwepno opyacecmeo

Kem 31.12.2013r. abluepHOTO apyxectBo B I'pynara e ®uro Ilanay3oBo AJ[ - TBProBcko
AKLHMOHEPHO NPYXKECTBO, pErUCcTpupano B brirapus, ¢ aapec Ha ynpasnenue rp.Kazannpk, 0yi.”23 Tlexoren
mynm4eHcky nojk” Ne 110. ToproBeckara peructpaims Ha apyxectsoro € or 21.09.2012 r. Ot narara Ha
HETOBOTO YyUpE/ABaHe TO € AbLIEPHO APYKeCTBO Ha bbarapcka posa Ceromnonuc A/l

1.1.Cobcmeenocm u ynpaenenue Ha OpysHcecmeomo-maiika u ObUePHOMO OPYHCECmeo
Apyacecmeo-maiixa

bbarapcka posa Cesronomuc AJl e myGiu4HO OpPYKECTBO - EMHUTEHT MO CMMChIA Ha 3aKOHA 3a

l'[y6HI/I"IHO npeajarane Ha CHHH KHMXAa.

Kbm 31.12.2013 1. pasnpeneneHUeTo Ha aKLIHOHEPHHS KalKuTajl Ha APYKECTBOTO € KAaKTO CJIE/BA:

AKknunonep 31.12.2013r. 31.12.2012r.
Codapma AJT — koMnanus-maiika 49.99 % 49.99 %
Tenco AJ] 9.99 % 9.99 %
YII® Hosepue 6.58 % 6.58 %
Pombapm Komnaunu OO/T 5.62 % 0.00 %
Hpyru r1opuaudecky aana 18.99% 23.88%
DU3NYECKH JINIa 8.83 %. 9.56%.

Komnanusa-maiixa

Cotapma AJl e xomnaHus-Maiika 3a bearapcka posza Cesromomuc AJl, koero € wact ot I'pynara

Codapma.
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beirapcka posa Cesromonuc AJl uma egHocteneHHa (opMa Ha ympaBieHHe cbe ChBeT Ha
JHPEKTOPUTE OT TPUMA WIEHOBE - MHK. MuHko Munkos, urx. bonuo Illones u boiiko botes. [Ipencenaren
Ha CbBeTa Ha JUPEKTOPUTE € UHX. MUHKO MHHKOB.

JpyXKecTBOTO ce MPEeNCTaBisiBa U YNpPaBsSBa OT M3MTBIHUTCIHUS AUPEKTOp WMHX. boH4uo MBaHOB

Ilones.
vuwepno opyscecmeo

Hbmepnoro apyxectso ®uro Ilamay3oBo ce ynpaisBa ot ChBeT Ha JMPEKTOPHTE OT TPHMa
ujeHose: HHXK. bonyo IllomeB — mpencenaren, 'eopru 'ocmomuHoB W ['ammba lumuTpoBa - wieHOBE.

JpyKecTBOTO ce MpeAcTaBIsiBa 1 ympasisia ot uHx. boxuo Illones.

1.2.Cmpyxkmypa na I'pynama u npeomem Ha oelinocm
Cmpyxmypa na I pynama

Kbem 31.12.2013 r. crpykrypara Ha I'pymara BkmouBa bbarapcka posa Cesromonmc AJl
(apyxectBo-malika) n @uro [lanayzoso AJ] (mbluepHO JapyxectBo). ®uto Ilamay3oBo AJl € yupeaeHo Ha
21.09.2012 r. IpyxecTBOoTO-Malika nmputexasa 95% ot kamurana Ha AbIIEPHOTO JPYKECTBO.

Ilpeomemvm na Oetinocm na opyscecmeama ¢ I’ pynama e kaxkmo cieoea:

e brarapcka posza Cepromonmuc AJ] - NpOM3BOACTBO W TNPOAAKOHW HA JeKapcTBeHW (GopMu H

cybcranuuu, nap@oMepust 1 KO3METHKa, HaTypalHO-apOMATHYHU POAYKTH.

e Quto IlanaysoBo AJl - mpou3BoaCTBO, ChOMpaHe, M3KylyBaHe, HOOMB M peanu3alus Ha OWJIKU U
neuyebHM pacteHus. Ha 6.11.2012 r. apy»ecTBOTO € MOJy4YHJIO KOHIIECHS 3a HOOHB Ha MPHUPOJHO
GorarcTso, MPEACTaB/SIBALIO OHOJOTHYEH PECcypc - YSA3BHM PACTHUTEIEH BHA - ONATHO KOKHYE,

Hamupail ce B 3eMunLIeTo Ha c.]lanayszoBo, obmmna Ctpanmxka.
JpyxecTBOTO-MaliKa U JbIIEPHOTO JPYKECTBO U3BLPIIBAT CBOATA JEWHOCT B bharapus.

Kbm 31.12.2013 r. obumst Opoii Ha nepcoHana B I'pymara e 269 paGOTHHLM W CIyXHTEIH
(31.12.2012 r.: 268).
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1.3.0cno6nu nokazamenu Ha CIMoONancKkama cpeoa
OcHoBHHTE IOKA3aTEIM HA CTONAHCKaTa Cpefia, KOMTO OKa3BaT BIHUSHKE BHPXY JEHHOCTTA HA

I'pynara, 3a nepuoga 20112013 r. ca mpencraBeHu B TabNHIaTa MoO-10Iy:

Iloka3zares 2011 2012 2013
BBIT B My1H. NteBa 75,308 78,089 |. 78,115%
Peanen pactex na bBIT 1.80% 0.60% 0.9%
Wu¢namms B kpas Ha ropuaara (XHUIIL) 2.00% 2.80% -0.90%
Wudnamms B kpast Ha rogunara (MITLT) 2.80% 4.20% -1.60%
CpeneH BailyTeH Kypce Ha IIATCKUS A0JIap 3a rojAnHaTa 1.41 1.52 1.47
BainyTteH Kypc Ha IaTCKus fojap B Kpas Ha rojuHara 1.51 1.48 1.42
OCHOBEH JIUXBEH NPOLIEHT B Kpas Ha MoAMHaTa 0.22% 0.03% 0.02%
be3paboruna (B kpas Ha roguHara, A3) 10.40% 11.40% 11.80%

uzmounux: BHE

* 0annume 3a 2013 2. ca npedsapumennu

2. OCHOBHM ITIOJIOKEHMS OT CHETOBOJHATA MOJIMTUKA HA TPYIIATA

2.1. basza 3a uzzomeane HA KOHCONUOUPARUA (UHAHCO8 OmUem

Konconuaupanuar ¢uuaHcoB ortder Ha [pyma bwarapcka posa CeBTOMONKUC € H3rOTBEH B
CHOTBETCTBHE ¢ BCHYKH MexTyHapoaHu cTaHaapty 3a ¢unancou oryetd (MCPO), KOUTO ce ChCTOAT OT:
CTaHJapTH 3a (UHAHCOBU OTYETH M OT ThIKyBaHHS Ha Komurera 3a passcuenus Ha MCDO (KPMC®O),
onobpenn or CbBera mno MexayHapoanu cuetoBoanu cranmaptd (CMCC), u MexayHapOoaHHUTeE
CYETOBOJHH CTaHAAPTH M ThIKyBaHUATA Ha IlocTosHHUS komuTeT 3a pazscHsBane (IIKP), omobpenu ot
Komurera no Mexaynapoanu cueroomguau cranpaptd (KMCC), kouto edeKTUBHO ca B cuia Ha 1 sHyapu

2013 r., u xouto ca npuetn or Komucusra Ha EBponeiickus chio3.

3a Tekymara (uHaHCcOBa roguHa ['pynara e npuena BCHUKH HOBHM W/WITM PEBH3MPAHU CTAHAAPTH U
TBJIKYBaHUs, u3ganeHu oT CwBera no MexayHapomnHu cdetoBoxau cranmaptd (CMCC) u pecm. oT

Komurera 3a pazsacaenus na MCOO, kouTo ca 6uiti yMecTHH 3a HeitHaTa JIelHOCT.

OT BBR3NpHEMAHETO Ha TE3U CTAHIAPTH W/WIHM THJIKYBAHHUS, CA HACTBITMIM TPOMEHH B CUETOBOJHATA
HoNMTHKA Ha I'pynara OTHOCHO MPUHLMIIKATE, MPABUJIATa U KPUTHPUUTE 38 OTYMTAHE HA CIEIHUTE OTYETHH
00EKTH: KOMIIOHEHTUTE Ha JPYTHsl BCEOOXBATEH JOXOM, 3a[bJDKCHHS KbM NEPCOHANA NP NEHCHMOHUPAHE U
pa3xo/iy 3a MepPCoHall, KaKTO H Ha MPEACTaBSHETO M ONOBECTABAHUATA HA (MHAHCOBATA MHGOPMAIIUS 32 TIX
(ITpunoxxenue Ne 3, [punoxenue Ne 21).

IIpomeHuTe NPOU3THUAT OT NPHUJIATAHETO Ha CIEIHKUTE CTAHAAPTH M ThIIKYBAHU:

e MCC 1 (mpomenen) Ilpencrassne Ha (HHAHCOBH OTUYETH (B CHJIA 3a TONWIIHH IEPHOIAU OT
1.07.2012 r. — npuet ot EK). Ilpomsanama eveexcoa usuckeane 3a npedcmagsue Ha KOMIOHeHmume Ha

Opyau 6ceobxeamui 00X00U 8 KOHCOMUOUPAHUSL OMmUuem 3a 6ceobxeamuusi 00X00 8 06e OMOEHU 2PYNU, 6
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3asucumocm om moea Ooaiu me 8 bvoeuje OuUXa Moanu nocredsawjo 0a ce peKiacupuyupam uiu He 6
mexywama nevanba unu 3a2y6a, 6KI. U MeXHus Oawvuen egexm. JJONbAHUMENHO, NPOMEHeHO € U
HAUMEHOBAHUEMO HA CaMUS KOHCONUOUPAH OMYem 3a 8Ce0OX6AMHUS OOX00 — KOHCOMUOUPAH OmYem 34
nevanbama unu 3azybama u Opyeus eceobxeamen 00x00. Jobasenu ca YMOUHEHUS OMHOCHO
ONOBECMABAHUAMA HA CPABHUMENHA UHPOPMAYUS 30 NPeOXOOHU NEPUOOU U 30 BKIIOUBAHEMO HA Mpemu
KOHCONUOUDAH Omyem 3a PUHAHCOBO CbCMOSHUE CAMO NPU CbUJeCMEBEHU DPEmpOCNEeKMUBHY KOPEKYUM.
PvKx0600cmeomo Ha Opyicecmeomo-maiika e HAnpaeuio NpOYYEaHe u e Onpedenuno, 4e masu NpoMAHA
3acs2a eOUHCMEEHO NPedCmassHemo Ha nokasameaume 3a Oednocmma Ha I pynama u uama egpexm 6vpxy
cmounocmma Ha GUHAHCOBOMO CbCcmosHUe u pesyamamume om Oetinocmma na I pynama. To e nanpasuno
HeobxXoouMume NPOMEHY, KAmo e Npuero 0a 3anasu HAUMEHOBAHUEMO HA CaMUS KOHCOMUOUPAH Omyuem 3a
6Cce0bX6aMHUSL OOXOO HE3AUCUMO OM HANPABEHAMA NPOMSHA, C KOAMO € 6b8edeHO U Opy20 HOBO
HAUMEHOBAHUE HA MO3U OMYEm,

e MCC 19 (peBusupan-2011 r.) Jloxony Ha HaeTu Juna (B CUiia 3a FOAMIIHK nepuoad ot 1.01.2013 .
— npuet ot EK). IIpomenume ca cevpszanu ¢ nencuonnume nianoee ¢ depunupanu 00xo0u u 0oxooume npu
Hanyckane. PyHOGMEHMATHAMA NPOMAHA € OMNAOAHEMO HA MeMOOA HA ,, KOpUOopa” U 6beeAcOanemo Ha
Npagunomo 3a NPUsHABAHe HA 6CUYKU NOCIEO8AYYU OYeHKU (00 ce2a HAPUYaHU — AKMIOEPCKU NeYanou unm
3a2ybu) Ha 3a0BINCEHUAMA U CHPABEONUBAMA CMOUHOCM HA AKMUUME HA NEHCUOHHU NIAHOBE C
OepuHupany 00xXo0u 8 MOMEHMA HA Bb3HUKEAHEMO UM, Npe3 KOMIOHEHM Ha ,,0pye éceobxeamen 00x00 ",
KAKMO U YCKOPEHOMO NPU3HABane Ha pasxooume 3a MuHai cmaoic. 110 mosu navun, npedcmassaiku Hemnus
nacue/(axmue) na CbOMEemMHUs NEHCUOHEH NIAH 8 KOHCONUOUPAHUS. OMYEem 30 PUHAHCOBOMO CbCMOSHUE, Ce
nocmuea npedcmassne Ha Yanama cCmouHocm Ha oeduyuma wiu usiuuvka no nezo. Colyo maxa cymama na
JUXBEHUME PASXOOU U OYAKBAHAMA Bb3EPLUAEMOCI HA AKMUSUME NO NIAHA € 3AMEHEeHA CbC CYyMama Ha
HEeMHAMA JUX64, KOAMO Ce ONpedens Kamo ce NpUlodc OUCKOHMOBAMA HOPMA KoM HEMHUsL nacus/(akmus)
no naana. JJonvaHumento ca pasuupen UsUCK8AHUAMA 3a ONOBECMIBAHUAMA, 6KI. € 6b8e0eH0 U USUCKBAHE
3a onosecmagane HA YYECMEUMeNeH AHANU3 OMHOCHO NPOMEHIUSUME 8 AKMIOePCKUMe NpeonoLoNCeHUs,
3GNONHCEHU 30 USHUCTEHUEMO HA 3a0badiceruemo. Pvrosodcmeomo na opyscecmeomo-maiika e Hanpaguio
npoyusane u e Onpederuno, e me3u NPOMeHU OKA36aM GIUAHUE GbPXY CHEMOBOOHAMA NOIUMUKA U 6bPXY
cmounocmume u KIaCu@uKayusma na akmusume, nacugume, onepayuume u pesyimamume na I pynama no
OMHOWEHYUEe HA. PA3X00U 34 NePCOHANA, Opyeu KOMNOHEHMU HA COOCMEEHUs KAnumai u Obi20CPOUHU
30a0I0ICeHUs KbM NepcoHana npu nencuonupave. To e Hanpaguwio u neobXoOumume NPEUsHUCIEHUS,
pexnacupuxayuu u onosecmsagarus pempocnexmusio (Ipunoocerue Ne 3, Ipunoowcenue Ne 21);

e IlomoOpenus B MCOO Iuken 2009-2011 r. (m.mait 2012) - noxobpenus B MCC 1, 16, 32, 34,
MC®O 1, (B cuna 3a roguunu nepuoad ot 01.01.2013 r. — npuetu ot EK). Tesu nodobpenus suacam
YACMUYHU NPOMEHU 6 CbOmEemHUme CMaHOapmy, OCHOBHO C yel 0a NPEMAXHAM CbUeCmeyeaiya
HenOCne008amenHoCm Ul HESACHOMU 8 NpABWIAMA HA NPUWIOdCENUe U  USUCKBAHUSMA HA OMOENHUmE
CManOapmu, Kakmo u 0a ce 8Hece NO-NPeyusHa mepmunono2us na nousmus. OCHOSHO npomenume ca
HACOYEHU KoM CleOHume 0bexmu ulu Onepayuu. a) pasxoou O 34emu 3a OM208apsuu HA YCLOBUIMA
aKmueu, 3a KOUmo 0amama Ha 3aN0YEaHe HA Kanumaau3ayus e npedu damama na npemunasane no MC O

(MCDO 1); 6) pazacrenus no u3UCK8AHUAMA 30 Npedcmassiie Ha 00OPOBONHA OONBIHUMENHA CPABHUMENHA
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ungopmayus (MCC 1) u na mpemu omuem 3a PuHAHCOBOMO CLCMOSAHUE NPU PEMPOCHEKMUBHO
NpeusyUCIenUe U PeKnacuQurayus, 6) passicHeHus no KIACUGUKAYUAMA U MPEMUPAHEMO HA DE3ePEHUME
wacmu u cheyuanHomo sanacro obopyosane xamo HMO (MCC 16); 2) omuumanemo na danvunus egexm
Om  pasnpedenienus KoM NpUmMedlcamenume HA UHCMPYMEHMU HA COOCMEEHUS Kanumanl e Chopeo
usucksanuama wa MCC 12 (MCC 32); u 0) medcOunno omuumane Ha cezmenmua ungopmayus na obuume
axkmusy 3a nocmueane Ha nociedogamennocm ¢ MCOO 8 (MCC 34).

e MC®O 13 H3meppaHe Ha crpaBeiIkBa CTORHOCT (B CHyia 3a FOAMIIEK nepuoau ot 1.01.2013 r. —
npuer ot EK). Tosu cmanoapm ce siesga eduren usmounux Ha MemoOON02UYECKU HACOKU OMHOCHO
USMEPBAHEMO HA CNPABEONUBAMA CIMOTIHOCM, NPWIARAHA 30 OA0EHU OMYemHY 00eKmy no CUIama 1a opyau
MCOO u sa0vnxncumennume onosecmaganus no omnouenue na mosu npoyec. Cmandapmvm cvObpICa
NpeYUsUpano onpeoeneHue Ha NOHAMUEMO ,,CHPABEONUSA CMOUHOCM ™, PaMKA OM OYEHBYHU NOOX0O0U U
MEeXHUKU 30 HeUHOMO usMepeane, 6Kil. tiepapxus Ha usnonzeanume exodsuu Oannu (Husa 1, 2 u 3), kakmo u
UWUPOKU USUCKBAHUSA KbM ONOBECMABAHUAMA OMHOCHO NpOYeca HA U3MEPBAHEemO HA Chpaseoiusama
cmouHocm Ha  cvomeemuume omuemnu obexmu no MCOO. Toii noxpusa xaxmo @uuancosume
UHCIMPYMEHMY, MAaKa u Hegunancosume akmusu u nacusu, 3a koumo MC®O usuckeam unu paspeuwiasam
Npunaeanemo Ha Chpaseonusa CMOUHOCH UW/UNU USUCKEAM ONOBeCMABAHe HA MAXHAMA Chpageonusd

CmoUuHOC.

3a ocraHanuTe CTaHAAPTH M THIKYBAaHHS, IOCOYEHH MO-IOJY, PHKOBOACTBOTO Ha JIPY’KECTBOTO-
Maiika e IpOYYMIIO BE3MOKHHUS UM eeKT U € ONPEACIIHIIO, Y€ Te He OGuxa uMain eeKT BbPXY CUETOBOIHATA
NONUTHKA, PeCH. aKTUBHTE, MACHBUTE, ONEpalUHUTe M pe3ynTaTuTe Ha ['pymara IOpaiau TOBa, Y€ TS He

pasrnosiara/onepupa ¢ TakuBa 00EKTH H/WIIH He pea3upa Nogo0H  CAENKH U TPaH3aKIHHU:

e MCC 12 (npomenen) Jlaubuu BBPXy Aoxona (B cuia 3a roaumuu nepuomd ot 01.01.2013 r. —
mpuet oT EK).

e MCO®O 7 (npomenen) @DuUHAHCOBH MHCTpPYMeHTH: OIOBECTABAHMA — OTHOCHO HETHpaHe
(komrieHcHpane) Ha (MHAHCOBM aKTHBH U IIACHBH (B CUiIa 3a rojumiHy nepuoau ot 01.01.2013 r. — npuer ot
EK).

e KPMC®O 20 Paszxonu 3a oTkpuBka BbB (asa ,,[I[pou3BoACTBO” Ha OTKpMTa MMHA — (B CHJA 3a
TOZMIIHY NEPUOAH, 3anouBaliy Ha uin ciaeq 1.01.2013 r. — npueto ot EK).

KbM nartara Ha u3gaBane 3a of100psiBaHe Ha TO3M KOHCOMMAMPAH (QHHAHCOB OTYET ca M3AaAeHH, HO He
Ca BCE OlIe B CMJIa 33 MOAULIHY NEpHONH, 3amoyBaiiy Ha 1 sHyapu 2013 r., HIKOJIKO HOBU CTaHIAPTH M
Pa3sACHEHMs, KaKTO M NPOMEHEHW CTaHIAPTH M Da3sCHEHMs, KOMTO He ca OWJIM MPUETH 3a MO-PAHHO
npuiioxenue ot I'pynara. OT TAX ppKOBOACTBOTO Ha APYXKECTBOTO-Makka € MpeLeHuIo, ye cIeJHUTe Ouxa
UMajid NOTeHUHManeH epekr B Objelle 3a NPOMEHM B CYETOBOJHATA MOJNMTHKA M KiacH(UKauusra
CTOMHOCTHTE HAa OTYETHH OOEKTH B KOHCONMIAUPAHHTE (MHAHCOBM OTYETH Ha ['pymara 3a cleaBally
[EPUOAH, 2 UMEHHO:

¢ MCC 27 (u3menen 2011 r.) CamocTosTenH! GHHAHCOBHM OTYETH (B CMJIA 33 TOAMLIHA TEPHOIH OT
01.01.2013 r. — npuer ot EK — 3a 3anpmkuTenso npuiarane B EBponelckust ¢hio3 3a FOAHMILHM [EPHOLH,
3amoyBauy Ha uiu cien 01.01.2014 ).
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e MCPO 10 Koxconunupanu ¢puHaHCOBH OT4ETH (B cwiia 3a roauiunu nepuoau or 1.01.2013 r. —
npuet ot EK - 3a sagpmkurenno npunarane B EBponefickns ¢bi03 3a roguiHu NEPUOAH, 3aII0YBAIIH HA WX
caen 01.01.2014 r.). ‘

e MC®O 12 OnosecTsiBaHe Ha yyacTHsl B JPYT'H TpeAnpustus (B Cujia 3a TOJMIIHM MEPHOAU OT
1.01.2013 r. — npuer ot EK - 3a 3agbmkutenHo npuiarade B EBponelckusi Cbi03 3a TOAMIIHK IIEPUOMH,
3anouBamy Ha Wiy cineq 01.01.2014 r.). IIpexoann pasnopendu (B cuiia 3a TOAUIIHE TEPHOIH, 3aTOIBAIUK

Ha um cnep 01.01.2013 r. — npuetn ot EK) — oTHOCHO mpuiaraHeTo Ha CTaHAAPTa 3a IbPBHU ITBT.

JlONBIHATENHO, 32 TMOCOYEHUTE IO-AONY HOBH CTAHAAPTH, NPOMEHEHH CTaHAApTH U TNPHETH
TBJIKYBaHMs, KOUTO Ca U3JaJEHH, HO BCE Ol HE ca B CHJIA 32 TOIVIIHY TECPHO/M 3aloYBaliy Ha 1 stHyapu
2013 r., PBKOBOACTBOTO € TPELEHWIO, Y€ CIEIHUTE HE OHMXa OKa3ajld ChIIECTBEHO BIMSHUE BBPXY
CUETOBOJHATA MOJIUTHKA U BHPXY CTOHHOCTUTE U KIACUDUKAIUATA Ha aKTHBUTE, IIACUBHUTE, ONEPALUHTE K
pe3ynratute Ha ['pyrnara, a IMEHHO:

e MCC 28 (u3menen 2011 r.) MHBecTHLMK B acOUMUpaHy U CHBMECTHH NpeANpusTHs —(B CHlia 3a
roaumay nepuoau ot 01.01.2013 r. — npuer ot EK - 3a 3agpmxutenHo npunarade B EBporneiickust cpio3 3a
FOJUILHY EepHOoH, 3anousamy Ha uin caen 01.01.2014 r.).

e MCC 32 (npomereH) PuHaHCOBM MHCTpyMeHTH: IIpeicrapsiHe (B CHIa 3a FOAUINHM MEPHOMU OT
01.01.2014 r. — npuer or EK) — oTHOCHO HeTHpaHe (KOMIEHCHpaHe) Ha (DMHAHCOBH aKTHBH M (DHHAHCOBU
aCHBH.

e MC®DO 7 (npomeHen) ®OunaHCOBH MHCTPYMeHTH: ONOBECTSABAHHSA — OTHOCHO OOJEKYEHHETO 32
NPEU3YHCICHUETO HA CPABHUTENHH NEPHOAU U CBBP3AHUTE C TAX OIMOBECTSBAHUS NMpPH MPHUJIAraHeTo Ha
MC®O 9 (otnoxeHa e narara Ha Biu3aHe B cuia 3a 01.01.2015 r. u ve e mpuer ot EK).

o MC®O 9 dunaHcoBU HHCTPYMEHTH (OTIIOXEHA € jaTtaTa Ha Buusane B cuia 3a 01.01.2015r. u ne e
npuet ot EK).

e MC®O 11 CpBmecTHu criopasyMeHus (B cuiaa 3a rojuiinau nepuoau ot 1.01.2013 r. — mpuer ot EK
- 34 3aJbJDKMTENHO Npujarade B EBponelckus Cbl03 3a TOAUINHH TEPHOAH, 3aMOYBallld Ha HWIH Cie]
01.01.2014 r.) IIpexonnu paznopentu (B cuiia 3a FOAMIIHY TIEPHOIH, 3amousary Ha uim cien 01.01.2013 r.
— npuety oT EK) — 0THOCHO nmpunaraneTo Ha CTaHapTa 3a MbPBH IIbT.

e MCC 36 (nmpomenen) O6e3renka Ha akTHBH (B cuia 3a roauiiny nepuoau ot 1.01.2014 r. —mpuer
ot EK) — oTHOCHO onoBecTsiBaHUS 32 Bb3CTAHOBHMATA CTOWHOCT Ha HE(DUHAHCOBH AKTUBH ).

e MCC 39 (nmpomenen) ®PuHaHCOBU MHCTPYMEHTH: NPU3HABaHE W OLCHsABaHe (B CHNA 3a TOAMIIHH
nepuoau ot 1.01.2014 r. —npuer or EK) — OTHOCHO NpexBbPJISIHETO Ha JEPUBATHBH U 3alla3BaHETO HA

BB3MOXXHOCTTA 3a IIpHJjiaraHe Ha CY€TOBOJHOTO OTUUTAHE HaA XGI[)KI/IpaHeTO).

e KPMC®O 21 3agemxenns 3a JaHBLM U TakcH (B CHiIa 3a roAMiiay neproau ot 1.01.2014 1. —He e
npuet oT EK) — 0THOCHO OTHOCHO HallaraHu OT CTpaHa Ha AbpiKaBaTa 3a[bJKEeHNs 3a IIAllaHe.

e MCC 19 (peBuzupan-2011 r.) Jloxonu Ha HaeTH nuia (B chia 3a TOAUMINHK neprond ot 1.07.2014 r.

— He e npuert ot EK).
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I'PYIIA BBJITAPCKA PO3A CEBTOIIOJINC
NPUIOKEHHNA KbBM KOHCOJNJINPAHUSI PUHAHCOB OTYET 3A 2013 TOAUHA

e Jlogo6penus B MCOO Iuxnx 2010-2012 (m.aexemspu 2013) - noxodpenus 8 MCPO 2, MCDO 3,
MC®PO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (8 cuua 3a roguiiny nepuou ot 01.07.2014 r. — ue ca
npuetu ot EK).

e [Tonobpenust B MCOO Lukba 2011-2013 (M. rexemBpu 2013) - mogo6penus 8 MCPO 1, MCDO 3,
MC®O 13, MCC 40 (B cuna 3a rogumau neproau ot 01.07.2014 r. — ve ca npueru ot EK).

o MCDO 14 Omcpouenu npuxoou unu pasxoou no OetiHOCmy ¢ pe2yIupanu YeHu (8 Cuna 3a 200UUHY

nepuoou om 01.01.2016 . — ne e npuem om EK).

Koncomuaupanusr ¢uzaHcoB oT4eT Ha ['pymara € M3rOTBEH B CHOTBETCTBUE C IPHUHIMIA Ha

AelicTBalLO MPeANPHATHE, TEKYIIO HAYUCIIIBAHE M HCTOPUYECKA LIEHA.

HpyxectBara oT I'pynara BOAAT CBOMTE CUETOBOAHM peructpu B Obirapckd jeB (BGN), koifto
npHeMar KaTo TsXHa QyHKIUOHAJIHA BayTa ¥ OTYETHA BAJIyTa 3a Mpe/icTaBsHe. J[aHHUTe B KOHCOJHANPAHHS
(GuHAHCOB OTYET U NPUIOKEHUSTA KbM HErO Ca MPEACTABCHH B XWJISAM JIeBA OCBEH akO HELIO APYro

U3PHUYHO HE € YKa3aHO.

ITpencraBsHeTO Ha KOHCONUAMpPaH#sl (HHAHCOB OTYET CHIVIACHO MexIyHapOAHHTE CTAHAApPTH 3a
(rHaHCOBHM OTUETH M3HCKBA PHKOBOACTBOTO Ja HAIPABH Hal-Z00pH NPUOGITU3UTENHN OLEHKH, HAUNCIIEHHS U
pa3yMHO OOOCHOBaHY IPEINIONOKEHUS, KOUTO OKa3BaT e(eKT BhPXY OTUESTEHUTE CTOMHOCTH HA aKTHBUTE U
[IaCHBUTE, HA NPUXOIMTE M PA3XOAWTE, U HA OMOBECTSBAHETO HA YCIOBHH B3eMAHUS U 3aIb/DKEHUS KbM
Jarata Ha oryera. Te3n nNpuUOMU3UTENHW OIEHKH, HAYHCIIEHHS U IPEINONOKEHHS Ca OCHOBAaHH Ha
HHpOpMaLMATa, KOSTO € HANMYHa KbM JaTara Ha KOHCONMAHPAHWs (DMHAHCOBM OTYET, IOPAAH KOETO
ObaeiuTe GaKTHYECKH pe3ylTaTH Ouxa MOIIM Aa OBJAT pasinyuHH OT TAX (KaTo B yCJIOBUS HA (PUHAHCOBA
KpH3a HECHI'YPHOCTHTE ca Mo-3HauuTesHn). OOeKkTHTe, KOWTO TMPEINOJaraT I[O-BHCOKA CTEIleH Ha
CyOeKTHBHA NPELEHKAa WJIM CIOXKHOCT, WJIH KBAETO NPEAINOJIOKEHUSATA U NPUOITU3UTEIHUTE CYETOBOIHM

OLIEHKH Ca CHIIECTBEHH 33 KOHCOMUAUPaHus (PMHAHCOB OTYET, ca omoBecTenu B [Tpunokenue Ne 2.19.

2.2, ledpunuyun
Apyscecmeo-maiixa

ToBa e npyxkecTBOTO, KOETO NpHUTEkKaBa KOHTPOJA BbPXY CTOMAHCKATa W (DMHAHCOBA MOJHMTHKA W
JIeHHOCT Ha IBINEPHHUTE APYKECTBA UPE3 IPUTEKAHUETO HA ToBeue oT 50% OT JALIOBETE OT KAMWTala UM
W/WIX 1NpaBaTa Ha IJIaC MM IO CHJaTa HAa CKJIOYEHO MMHUCMEHO CIIOPasyMEHHE 3a KOHTPON MEXIy

aKIHOHEPHTE.

HpyxectBoTo-Malika e brarapcka posa Cesrononuc AJl (TTpunoxenune Ne 1.1).
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I'PYIIA BBJT'APCKA PO3A CEBTOIIOJINC
IIPUJIOXEHNA KbM KOHCOJUIANPAHUA ®PUHAHCOB OTYET 3A 2013 TOJAHHA

vuwepru opysicecmesa

Topa ca gpyxecrBa, BKJIOYUTENHO NPEAMPUSTHS, HEIOPUIMYECKH JIHIA, B KOWUTO JIPYXECTBOTO-
Malika, TPSIKO MIM KOCBEHO, IpuTexaBa nosede oT 50 % or mpamara na rimac B O6moro chbpanue (B
aKUMOHEPHH KanmuTall) W/HIM UMa NpaBoTO Ja Hazhauu mnosede oT 50 % or ChBeTa Ha AUPEKTOPUTE Ha
CHOTBETHOTO JPYKECTBO HJIM IO CHJIaTa Ha CKJIOYEHO MHCMEHO CIOpa3yMeHHe 3a . KOHTPOI MEXIY
aKIMOHEPUTE H MOXE Jja YIPaXKHsABA KOHTPOJ BbPXY TAXHATA (PMHAHCOBA ¥ Ol€paTHBHA MMOJMTHKA (BKIL. 110
CHJlaTa Ha CKJIOYEHO CIIOpasyMEHHE 3a KOHTPON MEXAy akipoHepH). J[pIiepHUTE ApYXECTBa Ce
KOHCOJIMIUPAT OT JaTaTa, Ha KOATO e(eKTMBHHST KOHTPON € Npuaobur ot I'pymara u compar ja ce
KOHCOJIMAKPAT OT JaTaTa, Ha KOSATO CE MpHUeMa, Ye KOHTPOJIBT € TIPEKpaTeH U € MPeXBhpJIeH W3BbH [ pynara.

3a TaxHarta KOHCOJIMAaluA CC nmpujiara METOAbT Ha ITbJIHATA KOHCOJIU AU .

HsuiepHoro apyxecto e ®uto [anaysoso AJl (ITpunoxenue Ne 1.2).

2.3. llpunyunu na Koncoruoauuama

Konconuaupanuar (MHAHCOB OTYET BKIIOUBA (PUHAHCOBUTE OTUETH Ha JAPYNKECTBOTO-Maiika H
IBIIEPHOTO JAPYKECTBO, U3TOTBEHU KbM 31 HEkeMBpH, KOATO Jara € JaraTa Ha (pMHAHCOBaTa TOAUHA Ha
I'pynara. [Tpu xoHCOMMAALMATA € IpUJIaral MOAXOABT Ha "HKOHOMHYECKO MpeANpUATHE", KATO 3a OleHKaTa
Ha HEKOHTPOJIMPAILOTO yyacTHe Mpu Ou3Hec-KOMOWHAUKN U Jpyrd (OopMHU Ha NMPUAOOMBAaHUS HA NbLICPHH

JpY>XeCTBa, € u30paH METOABT HA "MPOTOPIHOHAJICH [l B HETHUTE aKTHBHU".

DUHAHCOBUST OTYET HA JABIIEPHOTO APYKECTBO 3a LCIUTEC HA KOHCOIMAALMsTA € H3rOTBEH 3a ChIIUA

OTYETCH NEPUOI, KAKTO TO3H Ha ,pr)l(eCTBOTO-MaﬁKa U IIpU IpyujiaraHe Ha €AWHHA CYCTOBOIHA IIOJIMTHKA.

2.3.1. Konconuoauus na ovwepru opyscecmea

B xoHconuaupanus GUHAHCOB OTYET, OTYETHT Ha JBIIEPHOTO JIPYKECTBO € KOHCOMMAUPAH Ha 6a3a Ha
MeToJa "mbJHA KOHCONMAuus", peA Mo pef, KaTo e MpuiaraHa yHu(HIMpaHa 3a ChIIECTBEHHUTE OOEKTH
CYETOBOJAHA oMTUKA. MIHBECTHLIMHUTE Ha APYKECTBOTO-MaiiKa ca elMMHUHUPAHU CPelly Aefia B COOCTBEHUS
KamuTal Ha [bLIEPHOTO APYXKECTBO KbM Jarara Ha HpuaoOWBaHe. BbTpeluHO-rpylnoBUTE OIepaluyd U
pasyeTd ca HanbJIHO EIMMHUHHMPAHW, BKJ. Hepeaju3upaHara BbTPEUIHOrPYNOBa Iedanba WM 3aryba.

OrtuereH e u e(beK'I'bT Ha OTCPOYCHHUTE JaHbLUU NPHU TE3U CIIMMHUHHPAIINA KOHCOJAAANHOHHYU 3alITMCBAHU .

JlanoBeTe Ha aKLHOHEPH - TPETHU JIMLA B ABLICPHOTO APYKECTBO, U3BBbH TE3H HA aKIIHOHEPUTE Ha
JpYXeCTBOTO-MakKa, ca MOCOYEHU CaMOCTOSITETHO B KOHCONHUIUPAHUsS OTYET 3a (DMHAHCOBOTO CHCTOSIHUE,
KOHCOJIMIMPaHHs OTYET 3a BCEOOXBATHWSA JIOXOJ M OTHYETA 33 IPOMEHUTE B COOCTBCHHMSI KANMTAl KATO
"HeKOHTpoNMpallo ydacTie". HeKOHTpOmMpamoTo yuacTue ChbpiKa: a) CyMaTa Ha Jejla Ha aKiMOHEPUTE -
TPETH JIMLA KbM JlaTaTa Ha KOHCOJIMJAUUATA 3a MbPBU BT B CIpaBeANMBaTa (HaMepeHaTa CTOWHOCT) Ha
BCUYKH PasrpaHM4uMMHU IPUIOOUTH aKTHBH, NOETH MACHBH M YCIOBHHMTE (M3KPUCTATM3UPAIH) 38/ (bIDKEHMS

Ha JbIIEPHOTO IPYKECTBO, ONMpeaeneHa (Ha 6asa jiena) upes MPOMOPIHOHAIHUS METOA, U 0) H3MEHEHHUETO
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I'PYIIA BBJIF'APCKA PO3A CEBTOIIOJIUC
NPAJIOXKEHUA KbM KOHCOJIUANPAHNUA ®PUHAHCOB OTYET 3A 2013 TOJUHA

Ha cyMmara Ha J¢jla Ha TE€3d Jihla B coOCTBeHMS KalWTal Ha ABIICPHOTO JAPYXKECTBO OT Jarara Ha

KOHCOIMAauMATa MY 3a ITbPBU IIBT A0 Kpasl HAa TEKYIIHUS OTYETCH NEPHUO/L.

2.3.2. Ilpuoobueane na ovuiepuu opysicecmea

IIpu mpunobuBane Ha ABIIEPHO APYX)ecTBO (Mpearnpustre) or I'pynara npu OusHec- KOMOMHALUAY
Ce U3IM0JI3Ba METOILT Ha NpuAoOuBaHe (NOKYMKO-npogax6a). [IpeXBbpIEHOTO Bh3HATPAXKIEHUE BKIIOYBA
CTIpaBe/lTHBaTa CTOMHOCT KbM JaTaTa Ha pa3MsHaTa Ha MPEAOCTABEHUTE aKTHBY, Bb3HHKHAIMTE WIIH TIOETH
3a[bJDKCHUS. U HA M3[aJeHHTE MHCTPYMEHTH Ha COOCTBEH KaluTal OT NPHIOOMBAINOTO APYIKECTBO, B
3aMsHa Ha MONYy4YaBaHETO Ha KOHTpOJa HaJ NPHIOOMBAHOTO APYKeCTBO. Ts BKIIOUBA KM CIIPAaBEIIABATA
CTOMHOCT Ha BCEKH aKTHB MIIM MAaCHB, KOHMTO ce sBsiBA pe3ynTaT OT CIOPa3yMeHHe 3a Bh3HAIPaXIeHUE MOJ
yciioBue. IIpekute pasxoau, CBbP3aHy ¢ MPHAOOMBAHETO, Ce MPU3HABAT KATO TEKYIINU 3a NEPUO/A, B KOHTO
T€ Ca U3BbPUICHH, C H3KIIFOUCHHE HA PA3XOAWTE 32 €MUCHS Ha JTBITOBH WJM MHCTPYMEHTH HA COOCTBEHHS

KarnuTaj, KOUTO CC MPU3HABAT KaTO KOMIIOHCHT Ha COOCTBEHHMS KallHuTall.

Beuvky npumoOMTd pasrpaHUYMMH aKTHBH, IIOSTH NMACHBH W YCJIOBHUTE (M3KPUCTANM3MPAIIH)
3a/IbJDKEHHUs B OM3HEC-KOMOMHALUATA, CE OLEHSIBAT MbPBOHAYAIHO [10 TAXHATA CIPABEIINBA CTORHOCT KbM
AaTaTa Ha pasmsHata. Besko mpesuiueHMe Ha cOOpa OT NPEXBBPIECHOTO Bh3HArpakAeHHE (OLEHEHO IO
CIIPaBEAJIMBA CTOMHOCT), CymMaTa Ha HEKOHTPOJHMPAIIOTO ydacTHe B MPUAOOMBAHOTO IPEANPHITUE M, TIPH
NpuIOOHBaHe Ha eTalu, CIpaBe/IBaTa CTOHOCT Ha JaTaTta Ha NPMAOOMBAaHE HA MO-PAHO MPUTEKABAHOTO
KaruTanoBo y4acTie B NPUAOOMBAHOTO MPEANPUSTHE, Hajl NMPUAOOUTUTE pasrpaHUYMMU aKTUBH U IOETU
NacBH Ha NPHAOOMBALIOTO NPYKECTBO, CE TPETHpPa W MpU3HaBA KaTo pemyTalus. AKO OeNbT Ha
IpYA0OMBAIIOTO APYXKECTBO B CIPAaBEIJMBATA CTOMHOCT HA HETHHTC NMPUAOOHTH PasrpaHMYMMH AKTHBH
Ha/IBHULIaBa [[eHaTa Ha IPUAOOUBaHE Ha OU3HEC-KOMOMHAIMTA, TOBA PEBUILIEHHE CE TPU3HABA He3a0aBHO B
KOHCOJMAMpPaHUsl OTYET 3a Joxoaure Ha I'pymara B crartusta "mewan6u/(3arybu) oT mHpumoOuBaHEe
Ha/(0CBOOOXKIaBaHe OT) ABIIEPHH IPYXECTBA, HETHO". BCAKO HEKOHTPONMPAILO ydacTHE NpPU OH3HEC
KoMOuHaIKA ce oLeHsiBa Ha 0a3a MeToxa "NPOMOPLMOHANIEH sl B HETHWTE aKTUBU" HA MPUIOOMBAHOTO

JPY>KECTRO.

beirapcka posa Cesronmonuc AJl mpumo6uBa KOHTPOJHO yYacTHE B HOBOYYPENEHOTO APYKECTBO
®@wuro Ilanayzoso AJl npe3 2012 r. ¢ HeroBoTo yupensBane. lleHara Ha mpuaOOMBaHE HA MHBECTULHATA

BKJIIO4YBa CIIpaBeaJinBaTa CTOMHOCT Ha BHECECHUSA AKLMOHEPEH KaIruTall.

2.3.3. Ilpooasicha na ovuepnu opyxcecmen
IIpu npopax6a nnm apyra opma Ha 3ary6a (Tpanchep) Ha KOHTPOJ BbPXY ABIIEPHO APYHKECTBO:

e OTOUCBaT ce AaKTHUBUTE U IIACUBUTE (BKH. aKO0 HMa IMpuHamgiIcxKalla p@HYTa]_II/IH) Ha

ABIIEPHOTO JPYKECTBO N0 OanaHCOBa CTOHHOCT KbM JaTaTa Ha 3ary0arta Ha KOHTPOI;
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I'PYIIA BBJII'APCKA PO3A CEBTONOJIUC
HNPHUIOXKEHHUA KbM KOHCOJIMJJUPAHUSI ®PUHAHCOB OTYET 3A 2013 TOJJUHA

e OTtnucBa ce HEKOHTPOJMPAILOTO YYaCTHE B TOBa IBUIEPHO APYKECTBO MO Oanancosa
CTOMHOCT B KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO ChCTOSIHKE KbM JlaTata Ha 3arybara Ha

KOHTpOJIa, BKJI. BCHUYKHA KOMIIOHCHTH Ha APYyr BCceoOXBaTeH [0X0[, CBbp3aHU € TAX;

e [IpusHaBa ce MONY4CHOTO BB3HAIPAKIECHHE MO CIPaBe[IMBAa CTOWHOCT OT CJENKaTa,
CbOMTHETO MJIM ONepalusTa, JoBena 1o 3arybara wa KOHTpOJPexiacuduuupar ce KbM
"mevanbu uam 3arybu 3a roauHara", WiM ce TpaHchepupaTr IMPEKTHO KbM HATPYHaHH
ne4anby BCHYKM KOMIIOHEHTH Ha COOCTBEHHS KaluTal, MpeCTaBIsIBAIIN Hepeau3upaHu
JOXO/IM MY 3ary0OH - ChIJJACHO M3MCKBaHUATA Ha choTBeTHHTE MC®O, Mo YHKUTO MpaBuia

nomnaaaT Te3H KOMIIOHEHTH Ha cOOCTBEHMS Karyral,

e IlpusHaBa ce BCsKa pe3ylTaTHa pasiuka Karo "mevanba uid 3aryba oT OoCBOOOXIaBaHe
(mpomax6a) Ha IBIIEPHO APYXECTBO" B KOHCOJNMAMPAHHUS OTUYET 3a BCEOOXBATHHS JOXOJ,

MPUHAIIEKALIA HA IPY)KECTBOTO-MakKa.
2.3.4.Coenku c HeKOHMpPOIUPAULOMO yuacmue

Onepanuure ¢ HEKOHTPOJUPAIIOTO Y4YacTHe Ce TpeTupar OT I[pymara Kato CAeJIKH C JIMLa,
NPUTEKABAIIN HHCTPYMEHTH Ha ob1Ms coOCTBeH kanuTan Ha [pymara. Edekrure oT npogaxou Ha AsioBe
Ha Jpy>XeCTBOTO-Makika, 6e3 3aryba Ha KOHTPOJ, KbM TNPUTEKATCM HA HEKOHTPOJHUPALIM y4acTHS HE Ce
TPETHPAT KaTO KOMIOHEHTH Ha TeKyllara nevyanbda uin 3aryba Ha ['pynara, a KaTo JBHIXKEHHs IHPEKTHO B
KOMIIOHEHTHTE Ha COOCTBEHHMS i kanmuTal, OOMKHOBEHO KbM KOMIIOHEHTA- PE3epB ,HaTpymnaHa nedyanba". U
00paTHO, IPH NOKYNKK OT APYKECTBOTO-Malika, 6e3 NpuioOuBaHe Ha KOHTPOJL, Ha JOIbIHUTEIHH ASIOBE OT
y4acTHETO Ha MPUTEXATeIM Ha HEKOHTPOJIMpAIM YYacTHsl BCAKAa pasjidka MeXay ILiareHara cyMa
ChOTBETHHUS MPUTOOHMT i OT GajlaHcoBaTa CTOMHOCT Ha HETHWTE aKTHBH Ha IBIIEPHOTO JPYXKECTBO CE
NpU3HaBa ChIIO JUPEKTHO B KOHCOJMIMpPAHHS OTYET 3a COOCTBEHMS KamuTal, OGHKHOBEHO KBM

KOMITOHEHTA-PE3EPB ,,HaTpynaHa nevyanoa".

Korato I'pymata mnpecraHe fa NpHUTeXaBa KOHTPOJN M 3HAYMTEIHO BJMSHME, BCAKA OCTABallA
MaJIMHCTBCHA HHBECTULMS KaTo [s1 B KamuTaja HAa CHOTBETHOTO IPYXKECTBO, C€ IPEOIeHsBA IO
CNpaBea/IMBa CTOMHOCT, KaTo pasiiMkara A0 OajaHcoBaTa CTOMHOCT ce MpHW3HaBa B TEKyIlaTa nedyanda Win
3ary0a, KaTo CbOTBETHO BCHYKH CyMHU MpPEIy NPH3HATH B APYId KOMIOHEHTH HAa BCEOOXBATHHUS JIOXOJ CE&
OTYHTAT TaKa KakTo NpH onepauus Ha JUPEKTHO OCBOOOXKAABaHE HA BCHUKH aCOLUMUPAHU C MbPBOHAYAIHATA

HUHBECTHLHA (B ABIIEPHOTO APYKECTBO) KOMIIOHEHTH.

2.4. Cpagnumennu oannu

I'pynara mnpejcraBs cpaBHUTeNHA HHGOPMAIHS B TO3M KOHCONHAMpPaH (MHAHCOB OTYET 3a €HA

npeaxoaHa roguHa.

Koraro ¢ Heo6Xxo1MMO, CPAaBHUTENHUTE JAHHM Ce peknacuuumpar (M MPensurcisBar), 3a aa ce
IOCTUIHE ChIIOCTABUMOCT COPAMO NPOMEHH B IPEACTABSIHETO B TEKYIlIATA FOAMHA.
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I'PYIIA BBJT'APCKA PO3A CEBTOIIOJIMC
HPWIOXKEHUA KbM KOHCOJIMINPAHUSI ®PUHAHCOB OTYET 3A 2013 T'OJINHA

ITpes 2013 r. ca HampaBeHW PETPOCHEKTUBHH NMPEU3YUCICHUS U pekiaciQuKaly B CpaBHUTEIHATA
uHpopmanus 3a 2012 1. MO OTHOLIEHHE HA CIEAHUTE OOEKTH: IBJITOCPOYHH 3aJb/DKEHHS KbM MEPCOHANA
IpH TIEHCHOHMPAHE; NPYyrd KOMIIOHEHTH Ha BceoOXBaTHHS JOXOX (TIOCTeBaIyl OIEHKH Ha NMEHCHOHHH
IJaHoBe ¢ JeQMHHUPAHU JOXOJM) M HATPyNMaHW mevanOu U 3aryOu (peseps ,HepaslpereieHa reyanta’).
OcHoBaHMETO 3a TE3M MPEU3UUCIeHUS M pexnacudukanuu ¢ pesusupanusT MCC19. PekoBOACTBOTO €
NPELNEHMNIO CHINECTBEHOCTTA Ha IIPOMEHUTE U € IIPUENIO, Ye HE € HEOOXOAUMO U3TOTBSIHETO U TIPEJCTABSIHETO
Ha TPETH KOHCOJUIMPAH OT4YEeT 32 (HHAHCOBOTO CHCTOSHHUE KBM HAYAJIOTO HA MPEOXOAHHUS NEPHOA —
01.01.2012r.

JIONBIHUTEHO, PBKOBOACTBOTO HA IPYKECTBOTO-Maiika He € mpuesno mpomsHata B MCC 1,
JIOKOJIKOTO HE € 3a[bJDKUTENHA CMSIHATa Ha HAMMEHOBAHWETO Ha KOHCOJMIMPAHUS OTYET 32 BCCOOXBATHHS
JIOXOJ — HOBOTO HaVMEHOBAaHKE € KOHCOMUAUPAH OTHeT 3a nedvanbaTa uid 3arydata U Apyrus BceoOXBaTeH

JOXO0Md.

2.5. Oynkyuonanna eaiyma u RPUHAGAHE HA KYPCOGU PA3IUKU

ODyHKLMOHANIHATA BalyTa Ha ApykecTBaTa OoT [pymara u OT4ETHA BajiyTa Ha NPEACTaBsSHE Ha
I'pynara e 6barapckust nes. Jlesbr € Gukcupan mo 3akona 3a BHE kbM eBpoTo B choTHOueHne BGN
1.95583:EUR 1.

Ipy nmepBOHAYANHO NpU3HABaHE, CETKA B Yy)XKISCTPaHHA BajyTa Ce 3alKkcBa BbB (DYHKIMOHAIHATA
BajlyTa, KaTo KbM CyMaTa B 4yXIECTpaHHa BaslyTa ce mpunara 0OMeHHUAT Kypc KbM MOMEHTA Ha CjleNKara
uiM onepauusaTa. [lapuyHHTE CPENCTBa, B3EMaHUSTA U 3abJDKCHHUATA, KATO MOHETAPHH OTYETHH OOEKTH,
JNEHOMHMHHUpaHH B 4YyXJECTpaHHA BalyTa, C€ OTYMTAT BbB (PYHKLMOHANHATA BajlyTa KaTo Ce Mpuiara
00MeHHHUAT Kypc, mybikyBad or BHD 3a nocienuus paboTeH neH Ha choTBeTHHs Mecel. Kem 31 nekemBpu

TE Ce OLEHABAT B OBJIrapcKy JIEBA KaTo Ce U3I0J3BA 3AKITIOYATETTHUAT 0OMeHeH kKypc Ha BHB.

Edexrure oT KypcOBHTE pa3NiiKy, CBBP3aHU C YPEXKTAHETO Ha CEIKH B UyKAECTPaHHA BAIyTa, UK
OTYMTAHETO HA THPIOBCKU CAEIKM B Yy)XKJECTpaHHa BajyTa MO KYPCOBE, KOMTO Ca Pa3JIMuHU, OT TE3H, IO
KOUTO IbPBOHAYANIHO ca OMIM NPHU3HATH, CE BKIIOYBAT B KOHCOJIMIMPAHHS OTUET 32 BCEOOXBATHHS JOXO[ B

MOMEHTA Ha BE3HUMKBAHETO UM, KaTO C€ TPETUpAT KaTo “Ipyru noxoau/(3aryou) ot AeifHOCTTa, HETHO”.

2.6. Ilpuxoou

HpHXOJIHTC B prnaTa C€ IIpU3HaABaT Ha 6a3za I[IpUHOKXIIA 3a HAYUCIKIBAHE B O CTEIIEHTA, 1O KOSATO U
[0 HAUYUHA, [0 KOMTO CTOMAHCKUTE M3roAu ce HpI/I)I06I/IBaT oT prnaTa pecIi. CTOTIAHCKUTE PHUCKOBE CC

HOCST, KAKTO U JOKOJIKOTO NPUXOANTE MOTaT HAJICKTHO J1a C& U3MEPST.
Bunosere npuxonu Ha ['pynara ca npeacrasenu B [punooscerus No 4, No 5 u Ne 12.

HpI/I l'[pOI[a)K6I/ITe Ha MIpOAYyKLHA, CTOKH W MaTCpHalld IPUXOAUTE C€ IPpU3HaBaT, KOraTo BCHYKH

CBIIIECTBECHU PHUCKOBEC U NOJI3H OT COOCTBEHOCTTA IpeMHUHAaBaT y KymyBaya.
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I'PYIIA BBJT'APCKA PO3A CEBTOIIOJIAC
INPAIOXEHHUSA KbM KOHCOJINANPAHUSI ®PUHAHCOB OTYET 3A 2013 TOAUHA

[Ipu mpenocTaBsiHETO HA YCITYTH, MPUXOJHUTE Ce MPU3HABAT, OTYMTAHKK €Tana Ha 3aBbPIIEHOCT Ha
cliesikata KbM Kpas Ha OTYETHHMS MEPUOM, aKo TO3M €Tal MOXeE Aa ObJe HaJekKIHO U3MEpEeH, KakTo M

Pa3sXxoJMTEC, U3BLPIIEHU MO CACNKATa U PA3XOAUTC 3a MPUKIIIOYBAHETO H.

Ilpuxoaure ce oueHsiBaT Ha 0a3a chpaBe/UIMBaTa Ii€HA HA MPOJANEHHUTE MPOAYKIHS, CTOKH M
YCJIyI'H, HETHO OT KOCBEHM JAaHBLY (aKLW3 M JaHbK A00aBeHa CTOMHOCT) U MPEJAOCTABCHH OTCTBIKH H

pabatu.

[Ton0XKUTENHNTE U OTPULIATENHY PA3JIMKH OT MPOMSIHA Ha BAIYTHH KYpPCOBE, CBBP3aHH C HapHUHH
CPENCTBA, ThPrOBCKH B3€MaHud M 3aIbJDKEHHs, JCHOMHHUPAHH B UYXXJECTPaHHA BajlyTa, CE€ BKJIFOUBAT B
KOHCONUIMPAHKA OTYET 3a BceoOXBaTHHA A0XOA (B mevanbara wium 3arybara 3a FOAHHATA), KOraro

BB3HUKHAT, KaTO CE NPEACTABIT HETHO KbM “IpPYrd 10X04u/(3arybu) ot AeifHOCTTa, HETHO .
2

®DuHaHCOBHUTE NPUXOJM CE€ BKIIOYBAT B KOHCOJHJAMPAHHS OTYET 3a BCEOOXBATHHUS J0X0[1, Koratro
Bb3HUKHAT, XU C€ CBCTOAT OT: JIMXBH MO IPEAOCTABCHM 3a€MH H CPOYHHM JEMNO3UTH ¢ HHBECTUIMOHHO
npeaHasHauYCHue, U JIpyru nevyaiou OT CIACIKH C (bI/IHaHCOBI/I aKTUBH M macHBH. Te ce npeacTaBAT OTACIHO

oT Q)HHHHCOBI/ITC pa3xoan Ha JIMLEBaTa CTpaHa Ha KOHCOJIMAUPAHHUS OTYET 3a BCEOOXBATHUS JO0XO0AO.

2.7. Pazxoou

Pasxonute B ['pynara ce npu3HaBaT B MOMEHTA HA TSXHOTO Bb3HUKBAaHE U Ha 6a3a NPMHLUIIATE HA
HAa4YMCIIABAHE W CHIIOCTABMMOCT (IO CTENEHTA, 0 KOSITO He OW JIOBENO JIO MpU3HAaBaHe HA AKTHB /M I1ACUB,
HEOTroBapsill Ha OIPEdeNeHUsTa 3a akTHBH U nacuBu B OOmara (KOHIENTyalHa) paMKa KbM U B CaMHTE
MC®O).

Pazxonure 3a 6’5}16]].[1/1 NEPUOJM CE€ OTJarat 3a IPU3HaBaHE KAaTO TCKYIL pa3xo] 3a IIEepHUoa, nmpe3

KOHTO JOTOBOPHUTE, 3a KOUTO CE€ OTHACST, C€ U3IIBJIHABAT.

®yinancoBUTE Pa3XOAH Ce MPEJICTABSIT OTAEIHO B OTYETA 38 BCEOOXBATHHs 10X0) (B medanbara uin
3arybara 3a rogunara). Te ce CbCTOST OT JIMXBH 10 MOJ3BAHU KPEAUTH, BKIL. TAKCH M APYIH NPEKH Pa3XOAH

0 KPECAUTHUTE.

2.8. Hmomu, mawiunu u obopydeane

Hmotute, maiuMHuTE U 00OpYIBAaHETO (NBJITOTPAliHM MAarepHalHd aKTHBHM) Ca MPEACTABEHH B
KOHCONMMAUPaHusl (UHAHCOB OTYET MO MCTOPHYECKA lI€HA Ha NpuaobuBaHe (CeGeCTOHHOCT), HAMAJIEHa C
HaTpynaHata amopTu3amus M 3aryoute oOT obe3ueHka. lMoTute, mamuHute W OGOPYOBAHETO HA
JPYKECTBOTO-Malika, KOUuTO ca Ouiu Hanuuau kM 01.01.2004 r. — natata ma npemuHaBade 10 MC®O, ca
NPENCTABEHH MO CIpaBeIMBATA UM CTOMHOCT KbM Ta3W JIaTa, ompesiefieHa OT JIMIEH3UPAHH ONEHHTENN U

TpHeTa 32 3aMeCTUTEN (aHaor) Ha LieHaTa Ha punoduBane (cebecTonHOCT).
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I'PYIIA BBJI'APCKA PO3A CEBTOITIOJIAC
IMPUJIOKEHMA KBbM KOHCOJIMANPAHUSA ®UHAHCOB OTYET 3A 2013 TOJAUHA

IIvpeonauanno npuoobusane

Ilpy nbpBOHAuaiHO MPHUAOOHBAHE WMOTHTE, MAIIMHUTE W OOOPYABAHETO CE€ ONEHSBAT MO
ce0ecTOMHOCT, KOSTO BKJIIOYBA ITOKYNHATA LEHA, BKJI. MHUTHMYECKH TAKCH M BCHYKH MPEKH pasXoju,
HeoOXOMMH 32 IPUBEXKAAHE HA aKTHBA B paOOTHO ChCTOsIHUE. [IpekuTe pa3xoau ca: pasxojd 3a MoAroTOBKa
Ha 00€eKTa, pa3xoy 3a IbpBOHAYaIHa JOCTaBKa U 00paboTKa, pa3xo/y 3a MOHTAXK, Pa3XOJIH 38 XOHOPapH Ha

Jmna, CBbpP3aHu € POEKTA, HEBB3CTAHOBACMHU AAaHBIU U AP.

I'pynara e onpeznenuna croiiHocten npar ot 500 nB., Mo KOUTO NPHAOOUTHTE aKTHBH HE3ABHCHMO,
Yye MPUTEKABAT XapaKTEPUCTUKATA HAa OBAMOTPAacH akTHB, Ce M3MUCBAT KaTO TEKYI pa3xo] B MOMEHTa Ha

IPUAOOUBAHETO UM.
Ilocneosauio ovenssane

H30panust or I'pymara moaxon 3a mociejisaiia 0ajaHCOBa OLEHKA HA HMOTHTE, MALIMHHTE U
obopyaBaHeTo € mMojena Ha cebecroifHoctra mo MCC 16 — uenara Ha npupobuBaHe (ceOecTOWHOCTTA),

HaMmaJleHa C HAUUCJICHUTe aMOPTU3allUy 1 HaTPyIaHUTe 3aryou oT 00e3leHKa.
Memoou na amopmuzayusn

['pynaTa u3n03Ba IMHEEH METOA Ha aMOPTH3AlMsI Ha OBbJICOTPAaliHUTE MaTepHalHi aKTHBH. 3eMsTa
He ce amopTu3upa. IlonesHusaT XMBOT MO TpyNH aKTUBU € ONpPEACNCH B CHOTBETCTBHE C: (H3HYECKOTO
U3HOCBaHe, cneuuoukata Ha obGoOpyABaHETO, OBJCIINTE HAMEPEHUS 3a ymoTpeba W C MPEeAnoNaraeMoTo

MOPaAJHO OCTapsiBaHE U € KaKTO CJICABA:

e crpagu — 20-80 .

® IBTHH U IJIOLIAJKOBH ChOPBXKEHUs — 15-50 .
® MallWHU 1 obopyaBaHe — 6-35T.

e chopbxkeHus — 15-30 .

® KOMIIOTPU — 2-4 T.

® TpaHcNopTHU cpeactea — 10-15T.

® CTOIaHCKHM UHBEeHTap — 5-20 T.

OﬂpeﬂeHeHHﬂT CpPOK Ha I'OAHOCT Ha H’bﬂFOTpaﬁHHTe MaT€pHallHi aKTHBH CC NPCIJICXKa B Kpas Ha
BCEKH OTYETEH NEPUOA U MNPU YCTAHOBABAHC HA 3HAYUTCIHH OTKIJIOHECHUSA CIPSMO OpaemuyTe OYaKBaHMS 34

CpOKa Ha H3MOJI3BAHETO HA AKTUBUTE, CHLIMST C€ KOPHIHPA IEPCIIEKTHBHO.
Ilocneosawyu pazxoou

Pasxomure 3a peMOHTH U TOAAPBKKA CE MPH3HABAT 3a TEKyI[d B IIEpHOMA, Mpe3 KOMTO ca
HanpaseHu. M3pbpineny mocieaBaly pa3xonqu, CBbP3aHU C MUMOTH, MAalllMHH ¥ OOOpYyIBaHE, KOUTO MMaT
XapaKTep Ha MOAMsIHA Ha ONPEeNIeHH BBh3JIOBH YaCTH U arperaTy, WId Ha MPeyCTPOHCTBO U PEKOHCTPYKIIHS,
Ce KanuTaNu3upaT KbM OanaHcoBaTa CTOWHOCT Ha CHLOTBETHHsI aKTHB M C€ MpPEpasryiex/a OCTaAThbUHUSA My

MOJIC3CH KMBOT KBM JiaTaTa Ha KanuTajld3anysd. CT)I_U,eBpeMeHHO, HE€aMOpTH3UpaHaTa 4acT Ha 3aMCHCHUTE
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I'PYIIA BBJII'APCKA PO3A CEBTONIOJIUC
MMPAJIOKEHUS KbM KOHCOJIMANPAHUS ®HUHAHCOB OTYET 3A 2013 TOAWHA

KOMIIOHEHTH C€ M3MHMCBa OT OajlaHcoBaTa CTOMHOCT Ha aKTHBHUTE U Ce [[pu3HaBa B TCKYLIHUTE pPa3sxonn 3a

IeproJa Ha IPeyCcTPONCTBOTO.
Obe3yenka Ha akmueu

banancoBute croiHOCTH Ha MMOTHTE, MAIIMHHTE H OOOPYIBAHETO MOJUIEKAT HA TpErNe] 3a
00e31IeHKa, KOraTo ca Halule CbOUTHUS UITH MPOMEHH B 00CTOSTENCTBATA, KOUTO MOKa3Bar, ye OanancoBara
CTOHHOCT OM MoOrna Ja ce OTIHYaBa TPaifHO OT Bb3CTAHOBUMATA MM CTOMHOCT. AKO ca HalWIE TaKhBa
WHJMKATOPH, Ye MPUOIH3UTEIHO ONPEASeHATa Bb3CTaHOBHMMA CTOMHOCT € MO-HUCKA OT TAXHATa OanaHcoBa
CTOMHOCT, TO IIOCIENHATAa CE€ H3IHCBA A0 BB3CTAHOBHMATa CTOMHOCT HA aKTUBHMTE. Bb3cTaHOBMMATa
CTOWHOCT Ha UMOTHMTE, MallMHUTE M OOOPYABAHETO € MO-BUCOKATA OT JBETE: CMPaBeAJMBa CTOMHOCT 0e3
pasxoiy 3a mpoAax0a WM CTOMHOCT mpU ynoTpeba. 3a OmpesieNiTHETO Ha CTOMHOCTTA MPH yMoTpeda Ha
aKTUBHTE ObJCHINTE NAPUYHU TOTOLM C€ JUCKOHTHpAT JIO TSXHATA HACTOSINA CTOMHOCT Karo ce Hpuiara
JMCKOHTOBA HOpMa IpPEAd JaHbIIM, KOATO OTpassiBa TEKYLIUTE Ma3apHH YCJIOBHS W OLEHKH Ha BpeMeBara
CTOWHOCT Ha MapuTe ¥ PUCKOBETE CNELU(DUUHU 32 ChOTBETHUS aKTHB. 3aryouTe oT o0e3leHKa ce OTYUTAT B

KOHCOJIMAMPAHHKs OTYET 32 BCeOOXBaTHUS NOXO0[ (B MevyanbaTa Wi 3arybaTa 3a FOIUHATA).

2.9. Hemamepuanuu akmugu

Hewmarepuannure akTHBU ca MpPEACTAaBeHM B KOHCOJMAHpaHUsS (HHAHCOB OTYET [0 IIEHA Ha
npuobuBane (ceOeCTOMHOCT), HamaneHa ¢ HaTpynaHaTa aMOPTU3aLMs M 3aTyOHTe OT 00e3leHKa. B Texnus

CBbCTaB Ca BKIIOYEHH JIUIEH3HU 3a MPOrpaMHy MPOAYKTH, U3II0JI3BaHU B prnaTa.

B I'pynara ce npuiara THHeeH METON Ha aMOPTH3AllUs HA HEMATEPHATHUTE aKTHBH NPK ONMpPEAEIeH
110JI€3€H XKUBOT 2 I. banancosaTa CTOMHOCT Ha HEMATEPHAJIHUTE aKTUBH TIOMJIEXKH Ha IIPEre] 3a 00e3LEeHKa,
KOIaTo ca HalHLe ChOWTHS, WM NPOMEHH B OOCTOSTENCTBATA, KOUTO MOCOYBAT, Ye 0aaaHcoBaTa CTOMHOCT
Ou Morna ja HajBMIlaBa BH3CTAHOBHMATa MM CTONHOCT. ToraBa ofe3leHKaTa ce BKJIKOUYBA KATO Pa3Xoj B

KOHCOJIMAMPaHHs OTYET 3a BCeOOXBaTHHS AOXOX (B revyaibara Wik 3arybara 3a roAHHATa).

2.10. Mamepuanuu 3anacu

MatepuanHuTe 3amnacH ca OUEHEH! B KOHCONMAMPaHUs (PMHAHCOB OTYET MO MO-HHWCKATA OT: 1IeHa Ha
npuaobuBane (ceGecTOMHOCT) U HETHATA peanu3yeMa CTOMHOCT. PasxouTe, KOMTO Ce M3BbLPIIBAT, 3a Ja Ce
JoBesie JafieH NPOAYKT B HETOBOTO HACTOSIIO ChCTOSHHE H MECTOHAXOXJEHME, C€ BKJIIOYBAT B

cebecToHOCTTa, KAKTO ClIEABA:

L4 CypOBI/IHI/I, MaTepuralid B rOTOB BUJ — BCUYKHK JOCTABHU Pa3XoJM, KOMTO BKJIFOUBAT NOKYIIHATA [ICHA,
BHOCHH MHTa W TaKCH, TPAHCIOPTHHU Pa3xXoJd, HEBb3CTaHOBSCMHU JaHbLUU U JPYTH pa3xozm, KOHUTO

AOIPUHACAT 3a IPUBCKAAHC HA MAaTEPHAJIMTE B TOTOB 34 TSAXHOTO HU3IIOJI3BAHE (peaﬂmauml) BUI,
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I'PYIIA BBJT'APCKA PO3A CEBTOIIOJIUC
HNPUWIOXKEHUA KbM KOHCOJININPAHUS ®PUHAHCOB OTUYET 3A 2013 T'OAUHA

® T[OTOBa NPOAYKLKMS W HE3aBBPIIEHO IPOU3BOACTBO — MpPEKUTE Pa3XxolM Ha Marepuand U TPyH U
nprcnaganiaTa ce 4YacT OT IPOM3BOJCTBEHUTE HENpPEKd pPa3xoJd IIpU HOPMAlTHO HATOBapeH
KanaluuTeT Ha IIPOM3BOACTBEHUTE MOLIHOCTH, C M3KIIOYEHUE Ha aIMUHHCTPATHBHHTE Pa3XOdd U

(buHaHCOBUTE Pa3XOH, KYPCOBHUTE PA3NMKH U PA3XOAMTE 110 MPHMBJICUEHH GMHAHCOBY PECYPCH.

BkiroyBaHeTo Ha MOCTOSIHHUTE — OOLLIONPOW3BOACTBEHH pPasxoqd B  CeOECTOWHOCTTa Ha
NPOU3BEKAAHATA TIPOAYKIMsS M MoiydaOpukaTty ce M3BbpLIBA Ha 0azara Ha HOPMAJHHUS KalailuTeT.

H36panata ot I'pynata 6asa 3a pasnpeeleHHeTo UM € PEKUTE Pa3sXOIH 3a MaTepHUali.

Ilpu ynorpebara (mpopaxbara) Ha MaTEepHAIHUTE 3alacd Ce M3M0J3Ba METOABT Ha CPEIHO-

npeTeriienara nena (cebecToiHocT).

Hernara peanusupyema CTOHHOCT npeacrasiisiBa HpI/IGJ'II/BI/ITeJIHO onpeaciicHara nmpojaxKHa 1cHa Ha
JaJeH aKTUB B HOPMAJIHH X0 Ha CTOIIaHCKa ,Z[eleOCT, HaMmalJieHa C HpHGHI/ISI/ITeJIHO OPEACIICHUTE pa3xoqu
II0 OOBBPUIBAHETO B THProBCKH BHUJ Ha TO3H AaKTUB H HpI/I6J'II/I3I/ITCJIHO ONpPEACTICHUTE pPa3xoau 3a

peanusanus.

2.11. @unancosu uncmpymenmu
2.11.1. @®unancoeu axmueu

I'pynara xknacudunupa cBoute PUHAHCOBU aKTHBH B KaTeropusra “saeMu (KpeOuTH) M B3EMaHUs .
Knacudukanusara e B 3aBUCHMOCT OT CHIIHOCTTA U LENUTE (MPEJHAZHAYEHUETO) Ha (DMHAHCOBUTE AKTHBH
KbM JIaTaTa Ha TAXHOTO NpUA0OHBaHe. PBKOBOICTBOTO Ha APYKECTBOTO-MalKa onpeens Kiachu(uKalusTa
Ha (MHAHCOBMTE aKTHBM 3a LeNWTe Ha I'pymata KbM darara Ha MPBOHAYAIHOTO MM HPH3HABAHE B

KOHCOJIMANPaHuA OTYET 3a d)HHaHCOBOTO CbCTOSAHUC.

O6uuaiino I'pynaTa npu3HaBa B KOHCOJNHANPAHHUS OTUYET 338 (PMHAHCOBOTO CHCTOSHME (DUHAHCOBUTE
aKTUBW Ha ,JlaTaTa Ha ThbpPryBaHe” — Jarara, Ha KOATO ApyxkecTBarta oT ['pymnara ca moefiu aHraxXuMeHT Ja
3aKyMST CbOTBETHUTE (PMHAHCOBU AKTHBH. BCHuky (MHAHCOBM AKTHBH MbPBOHAYAIHO CE OLEHABAT IO

TsAXHaTa ClipaBeainBa CTOHHOCT ILTIOC [IPECKUTE pasxoqu o TpaH3aKIusTa.

DUHAHCOBUTE AKTHBU CE OTIMCBAT OT KOHCOJMIMPAHHS OTYET 32 (PUHAHCOBOTO CHCTOSHHE HA
['pynara, xoraro mpapaTa 3a HOJMydaBaHe Ha MApUYHH CPEACTBA OT TE3M AKTHBU Ca H3TEKJIH, WM Ca
NpeXBBPIEHH U 'pynara e npexBbpiuia ChIIECTBEHATA YACT OT PHUCKOBETE M MOJ3MTE OT COOCTBEHOCTTA
BbpXY aKTHBA Ha JAPYro APYXECTBO (JMLE) U3BBH Hesd. Ako ['pynara npojb/okaBa a AbPXKH ChIIECTBEHATA
YacT OT PUCKOBETE U MOJ3UTE aCOLMHUPAHU ChC COOCTBEHOCTTA Ha AaJieH TpaHcheprupaH GHHAHCOB aKTHB, TO
Ts MPOABIDKABA J1a IIPHU3HABA AKTHBA B KOHCOIUMANPAHHA CH OTUET 3a UHAHCOBOTO ChCTOSHHE, HO MPHU3HABA

CBILO U 0DE3MEUEHO 3a/bIDKEHHUE (3a8M) 3a [TOJTyYEHHUTE CPEICTBA.
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I'PYTIA BBJT'APCKA PO3A CEBTOIIOJINC
NPUJIOXEHUS KbM KOHCOJIMJIUPAHVISI ®UHAHCOB OTYET 3A 2013 TOAUHA

Kpeoumu u e3emanus

Kpenutute u B3eMaHusaTa ca HeACPUBATHBHU (DMUHAHCOBM aKTHBHM C (DMKCHPAaHH WM YCTAHOBHMH
TUTAIIAHUs, KOWTO HE C€ KOTHpaT Ha aKTHUBEH mazap. Te ce OleHsBaT B KOHCOJUAUpAaHHS OTHYET 3a
(HMHAHCOBOTO CBCTOSIHHE IIO0 TSAXHATA AMOPTU3MPYeMa CTOMHOCT INPH H3IIOJ3BAHETO Ha METOa Ha
eekTUBHATA JIMXBA, HAMAJICHA C HampaBeHa o0e3ileHka. Te3d akTHBH Ce BKJIKOYBAT B TPyIaTa Ha TEKYIIUTe
aKTHBH, KOTaTO MaTypUTETBT MM € B paMKHUTe Ha 12 Mecela WM B eWH OOHYAEH OTEPATHBEH LMKBJ Ha

JpyxecTBaTa OT I pynara, a ocTaHAJIMTE — KATO HETEKYIIIH.

Tasu rpyna QuHaHCOBM aKTMBHM BKJIOYBA: MPEIOCTABEHH 3a€MH, THPTOBCKH B3eMaHUs, APYrH
B3E€MaHHsl OT KOHTPareHTH W TPETH JIMLA, TAPUYHU CPEACTBA U ApUYHU EKBUBANEHTH. JINXBEHUST J0XO MO
KpEeJIUTHTE U B3EMAHUSTA Ce IIPU3HaBa Ha 6a3a e(heKTHBHA JIMXBa, OCBEH MPU KPATKOCPOUHHUTE B3EMAHUS MO/
3 mecela, KbETO MPU3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATEHO KATO HECHUIECTBEHO H B PAMKHTE Ha
o0v4afiHUTE KPEAUTHH yCnoBUsl. JIMXBEHMST TOXOX IO IPEAOCTABEHH KPEOUTH Ce TpeJcTaBs B OTYETa 33
BCEOOXBATHUS JOXO/, KbM “(DMHAHCOBU NPUXOAHN”, & IPUXOAUTE OT JMXBU MO TEKYIIM GAHKOBH CMETKH U MO

TBhPrOBCKH B3e€MaHUsl B “Ipyru ZOXOIH OT AeifHocTTa”.

Ha natara na Bceku oTueT 3a (bl/IHaHCOBOTO CBbCTOSIHUE JpYXKECTBATa OT prnaTa OLICHsBAT JaJId Ca
HACTBITHIIA CHOUTHS U OGCTOHTSHCTB&, KOWTO MTOKA3BAaT HAJIMYMETO Ha OOESKTHBHU J0Ka3aTejICTBa, Hajlaramu
OGGS]J,CHK& Ha TEXHUTEC KPEAWUTH U B3CMaHHMSA, BKIIOYCHHM B KOHCOJMIAMPAHHsA OTYET 3a (1)I/IHaHCOBOTO

CBCTOSIHHE.
2.11.2. dunancosu nacueu u UHCHPYMEeHMU HA COOCMBEH Kanumai

I'pynata knacuduuypa IbIrOBU MHCTPYMEHTH M HMHCTPYMEHTH Ha COOCTBEH KalWTal HJIH KaTo
(MHaHCOBY 3aJb/DKEHNS MM KaTO COOCTBEH KalmuTall B 3aBUCHMOCT OT CBLIHOCTTA U YCIIOBUSATA B JIOTOBOP

ChC CbOTBETHUS! KOHTPAreHT OTHOCHO TE3W MHCTPYMEHTH.
DQunarncosu nacusu

DUHAHCOBUTE TACUBM ca KilacubuUMpaHd oT I'pynara mNpu MbPBOHAYATHOTO MM Bb3HHKBAHE B

Kareropusra “apyru (PMHAHCOBH HAacUBH”.

Hpyru ¢prnaHcoBu nacuBy Ha ['pynaTa BKIIOUBAT 3aeMU (KPEIUTH), 33(bDKEHNS KbM TOCTABYMLIN U
Jpyrd KOHTpareHTH. ITepBoHavanHo Te ce nMpu3HaBaT B KOHCOJUAMPAHUS OTYET 32 (PUHAHCOBOTO ChCTOSHUE
10 ChOpaBeljiiBa CTOWHOCT, HETHO OT MpPEKUTE pa3xOAd II0 TpaH3aKUhATa, a MOCIeABaI0 — II0

aMOpTHU3UpPYyeMa CTOHHOCT N0 MeTona Ha edekTrBHaTa nuxsa (IIpunoxerns Ne 20 u 23).
2.11.3. Buoose ¢punancosu uncmpymenmu
Twvpzoecku u Opyzu 63emanus

B KOHCOJIMAUpPanus d[')I/IHaHCOB OTHET TBHPrOBCKUTE B3EMaHHUA CC MNPCACTABAT U OTYHATAT IIO

CrpaBeiuBa CTOMHOCT Ha 6a3a CTOMHOCTTA Ha OPUTHHATIHO U3ZajieHaTa daktypa (ceGecTORHOCT), HamalleHa
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I'PYHA BBJITAPCKA PO3A CEBTOIIOJIUC
NPHJIOXKEHUSA KbM KOHCOJIUAUPAHUSA ®UTHAHCOB OTUET 3A 2013 TOJAUHA

C pasMepa Ha o0e3LeHKaTa 3a HechOupaeMu cymu. ITpuGIM3UTEIHATA OLIEHKA 34 3aI'y0H OT CbMHUTENHH W
HECHOMpaeMH B3eMaHHUs Ce IpaBH, KOraro 3a ChbOMpPAeMOCTTa Ha LiilaTa CymMa WM HA 4acT OT Hes
CBILECTBYBA BUCOKA HeCHTypHOCT. HechOupaemuTe B3eMaHuUs ce M3IKMCBAT, KOraTto MPaBHUTE OCHOBAHHUS 3a
TOBA HACTBIAT. M3nucBanero cTaBa 3a cMeTka Ha (oOpMHpaHUST KOPEKTHMB H/HIM KAaTo pPa3xol B

KOHCOJIUJVPaHNs OTYET 3a BceoOXBaTHUI N0X0/1 (B eyanbara Uiy 3arybara 3a roauHara).
Juxeonocnu 3aemu u Opyzu npueiedenu QGunancosu pecypcu

B xoHcomunupaHusi (MHAHCOB OTYET BCHYKH TOJNYYEHH 3aeMH U APYTH NPHBICYEHH (DHHAHCOBH
pecypeu ca NpeACTaBeH: N0 ceOeCTORHOCT (HOMUHAITHA CyMa), KOSITO Ce TIpHeMa 3a CIIPaBelIiBa CTORHOCT
Ha I0Jy4EHOTO MO CHENIKAaTa, HETHO OT MPEKUTE Pa3sXO/d, CBhP3aHH C TE3H 3a€MM M IPHBJICUEHH PECYPCH.
Cren nbppBOHaYaIHOTO MpU3HABaHE, JTMXBOHOCHUTE 3a€MH M JPYrH HPHBJIEUEHH PECYPCH, MOCIENBALIO Ce
OLIEHABAT W NPEICTaBAT B KOHCOJAMAUPAHUS (QUHAHCOB OTYET MO aMOPTH3UPYeMa CTOMHOCT, Ompe/elieHa
upe3 NpujiaraHe Ha MeTozia Ha e()eKTUBHATA JTMXBA. AMOPTH3UPYeMaTa CTOMHOCT € M34YKCIIEHa KaTo Ca B3eTH
NPEABHU] BCHYKH BUJOBE TaKCH, KOMHCHOHHU U JPYTH Pa3XOIHM, BKJ. AUCKOHT WJIH MPEMHUS, aCOIMHUPAHH C
Te3u 3aemH. IleyanGute u 3arybute ce mpu3HaBaT B KOHCOJNHIMPAHUS OTUYET 332 BCEOOXBATHHUS JOXOJ KATO
(GMHAHCOBH NMPHUXOAM WM Pa3xoAu (JIMXBH) Mpe3 IMeproaa Ha aMOPTH3aLUs WM KOraTo 3aJb/DKEHHMATA Ce

OTHHIIAT MIIH PELyLUpAaT.
Twpzoecku u Opyzu 3a0va%cenusn

TbprosekuTe M ApyruTe TEKyIM 3aIbDKEHUS B KOHCONUAMPAHUs (PUHAHCOB OTYET CE MPEACTABAT
0 CTOWHOCTTa HA OpUTHHANHHUTE (QakTypH (LieHAa Ha NpuAoOUBaHE), KOSTO Ce MpHeMa 3a CIpaBeanBaTa

CTOMHOCT Ha clieNKara, KosTo 1e Ob/ie u3areHa B Obelie Cpelily MOoNyIeHUTe CTOKH U YCIYTH.
Hapu u napuunu exeueanenmu

HapPI‘-IHI/ITe CpEACTBA W MAPUYHUTE C€KBHUBAJICHTH B KOHCOJUIAMpPAHHSA OTYET 3a Q)HHaHCOBOTO

CBCTOSIHUE BKITIOYBAT KACOBUTE HAJIMYHOCTH, PA3MIAIIATSIHUTE CMETKU U JIETIO3UTUTE B OaHKH.
3a LEJATC Ha U3rOTBAHETO Ha KOHCOJIMAUPAHUA OTUYCT 34 NapUYHHUTE MOTOLM:

® MAPUYHMTE IOCTBIUICHUS OT KJIMEHTH W MapUYHUTE TUIAIaHus KbM JOCTABYMIM Ca IpeACTABEHH
OpytHo, ¢ BmodeH JIJIC (20%);

® JIMXBYTE, I10 NOJYYEHH WHBECTULHOHHM KPEOUTH cE BKJFOUBAT KATO ILIAINAHUA 3a (puHAHCOBA
JIeHHOCT;

® KPaTKOCPOYHO OJIOKMpaHHTE NMapHyHM CpencTBa (10 3 Mecela) ca TPETHPaHH KaTo MapHyYHH
CpelCTBa U €KBHBAJIICHTH;

e muarenuar JJIC npu nocraBka Ha OBIATOTpaliHM akTUBM OT CTpaHaTa ce MOCoYBa Ha pex
“namanus KbM JOCTABUMLH” KbM MApUYHHUTE MOTOLM OT ONEepaTHBHA JEHHOCT, TOKOJIKOTO TOM yyacTsa u
CC BB3CTAHOBABA 3a€JHO M B ONEPATHBHUTE MOTOLM Ha JAPYXKECTBaTa OT ['pymara 3a ChOTBETHMS TIEPHOJ
(mecen).
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2.12. Ilencuonnu u Opyzu 3A0BAJICCHUA KbM RNEPCOHAIA HO COUUAIHOMO U mMpPYo0so
3AKOHO0ame1cmeo

TpynoBute M OCHIypUTENHHTE OTHOIIGHHWS ¢ pabOTHHIMTE W ClyxuTenare B [pynara, B
KauecTBOTO MM Ha paboToxarels, ce OCHOBaBaT Ha pasnopendute Ha Komekca Ha Tpyda M Ha pa3nopendute

Ha JeHCTBALOTO OCUTYPUTENIHO 3aKOHOATENCTBO B bharapus.
Kpamuxocpounu 0oxoou

KpatkocpounuTe NOXOAM 3a HaeTus MNepcoHal 1oy (opMmara Ha Bb3HArpaxkiacHHs, OOHYCH U
COLMANTHY JOINAIlaHus ¥ IpUAOOUBKY (M3UCKYeMH 3a ypexKaaHe B paMKuTe Ha 12 Mecena cien Kpas Ha
NIEPHOJa, B KOMTO IIEPCOHANBLT € NONOXUI TPYH 3a TAX, HJIM € M3MIBIHWI HEOOXOAMMHUTE YCJIOBHUS) ce
NpU3HABAT KaTO pa3xoJ| B OTYETA 3a BCEOOXBATHHUS 10X0[ (B MevyanbaTa WM 3arydara 3a roJHara), OCBEH
axo nanen MC®O He M3KMCKBA Ta3M CyMa Jia Ce KaHTAIN3Hpa B ceBecTONHOCTTA Ha ONpe/ielicH aKTUB, 3a
NepHoJia, B KOHTO € MONIOXKEH TPYABT 3a TSIX U/MIM ca M3IbIHEHH U3UCKBAHHUATA 32 TAXHOTO MOJydYaBaHe, u
KaTo TEKYILO 3aIb/DKECHHE (Clie] mpyclaflaHe Ha BCUYKM IJIATEHU BeUe CYMM M ToJjiaraiiy ce YAPbKKH) B

pasMep Ha HeJUCKOHTHPaHATa UM CyMa.

K®M pmarata Ha Bceku KOHCOJIMAUpaH (bHHaHCOB OTYET ApYy>KECTBATa OT prnaTa MpaBsiT OLICHKA Ha
CyMaTa Ha OYaKBaHHMTE pasxOJU IO HATPYNBAIHUTEC CE€ KOMIICHCUPYEMH OTIIYCKH, KOATO C€ OYaKBa jJa 6’]),[],6
H3IJIaTeHA KaTO PE3yaTaT OT HEHU3IIOJI3BAHOTO IIPaBO HA HATpyIaH OTIIYCK. B ounenkara ce BKIHOYBAT
HpI/I6HH31/ITeJIHaTa IIPpCIEHKA 3a CYMUTE 3a CaMUTE BB3HArPaAXIACHUA W Ha BHOCKUTC HO 3aABbJDKUTCIHOTO

OOILIECTBEHO U 3/IPaBHO OCUTYPSIBaHE, KOMTO pabOTONATENAT Ib/DKU BbPXY TE3U CYMHU.

Tanmuemu u 60HycHu cxemu

CrriacHo Ycrasa Ha IpyKeCTBOTO-Maiika [IpH B3€TO pelleHue 3a ogobpeHue Ha O61moTo chbpanue
Ha aKIMOHEPHUTE U3NbIHUTEIHUAT AUPEKTOP MMa MPABO Jia MONYYH eAHOKPATHO Bh3HArpaxaeHUe (TAaHTHEM )

B pasmep Ha 1 % oT HeTHaTa nevyanda Ha ApYKeCTBOTO- Maiika.

Hwnzocpounu 0oxoou npu nencuonupane

IInanose c oegpunupanu enocku

OCHOBHO 3afBJDKEHHE Ha JApykKecTBata kato paboronarend B beiarapus € Ja H3BbPIIBAT
3aJb/DKUTEIIHO OCUTypsiBaHE Ha HaeTus mepcoHan 3a ¢oHa “TleHcHn”, MOUBIHUTEHO 3abDKUTEITHO
nencuonno ocurypssate (3I10) , onn “O01mo 3abomnsBane 1 MakuuHCTBO” (O3M), doHp “bespaboruna”,
donn “Tpynosa 3nomomyka u mpodecuonanna Gosecr” (T3IIB), donx “TapaHTdpane B3emaHus Ha
paborHunuTe 1 cayxurenure” ([BPC) u 3apaBHO ocurypsBane. PasMepuTe Ha OCHTYPHTETHHTE BHOCKH CE
YTBBPKJABaT BCsAKAa rojuHa cbc 3JakoHa 3a Ormomxera Ha JIOO u 3akona 3a Owmomxera Ha H3OK 3a
CbOTBETHATA rofuHa. BHOCKUTE ce pazmpenensT Mexay paboTomaTens U OCUTYPEHOTO IHIE B ChOTBETCTBUE

¢ npasujara or Kogexca 3a conuasnno ocurypssane (KCO) B chotHomeHune 60:40 (2012 r.: 60:40).
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Te3u ocurypuTeHH NEHCHOHHY MIIAHOBE, TIPUJIAraHu OT APYXKECTBaTa B IPylaTa B KAYECTBOTO MM
Ha paboTtozarel ca MJaHOBe ¢ JehUHUPAHU BHOCKH. IIpH Tsix paboTOAATENAT IIalla MECEYHO OIpPeAeNeHH
BHOCKHM B AbpxaBHuTe (Qonx “Tlencun”, doun "O3M”, bonn “bespabotuna”, doux “T3IIB”, kakTo u B
YHHUBEPCAIHH U NMPO(heCHOHAIHN NMEHCUOHHH (OHIOBe - Ha Gaza (QMKCHpPaHHM IO 3aKOH IPOLEHTH M HAMA
NPaBHO WK KOHCTPYKTHBHO 3aJb/DKEHHE Ja JoIlala BbB (poHIOBETE ObCLIM BHOCKU B CIy4aHWTe, KOraTo
Te HAMAT AOCTATHYHO CPEACTBA Ja U3ILJIATAT HA ChOTBETHHTE JIMIlA 3apadOTeHUTe OT TAX CYMH 3a Iepuoja
Ha TPYZOBHS CTaX. AHANOIMYHHY €A ¥ 33bJDKCHHSITA IO OTHOIIEHHE Ha 3JPaBHOTO OCHI'YpsIBAHE.

KbM I'pynara Hsma ch3naneH u GyHKUMOHHMpAIL] YacTeH TOOPOBOJIEH OCUIYPHUTEIEH DOHL.

JbokuMHUTE OT JpykKecTBaTa B Ipymata BHOCKM MO IUIAHOBETE C JAc(UHUpaHH BHOCKM 32
COLIHATTHOTO U 3/[paBHO OCHTYPSIBAHE CE€ MPU3HABAT KAaTO TEKYLl Pa3XOJ B OTUETa 32 BCEOOXBATHUS J0X0] (B
neyanbara uam 3arybara), ocBeH ako pgageH MC®O He W3MCKBA TasH CyMa Ja C€ KalUTAIM3HPa B
ce0eCTOHHOCTTa Ha ONpee/ieH aKTHB, M KaTO TEKYLIO 3a[(bIDKCHHE B HEJMCKOHTHPAH PasMep, 3a€HO H B
NEePHOJA HA MoJlaraHe Ha TPYAa U Ha HAYMCIEHHETO HAa CbOTBETHHMTE JIOXOAW HA HAETHTE JIHIE, ¢ KOMTO

A0XO0JU BHOCKHUTE Ca CBbP3aHH.

Inanose ¢ oepunuparnu doxoou
Ceorinacno Kogexca Ha Tpyzaa paboTtomarensT B bbirapust e 3ambikeH Jia U3IUIAINA HA NEPCOHAa

0P HACTBIIBAHC HA MEHCHOHHA BBH3PACT OOE3IIETEHHE, KOETO B 3aBHCHMOCT OT TPYAOBUS CTaX B
MPSAIPUATAETO MOXKE 114 Bapupa MKy 2 u 6 OpyTHH pabOTHHM 3arjaTd KbM JaTaTa Ha IpeKpaTsBaHe Ha
TPYIOBOTO MpaBooTHOIIeHHE. [1o CBOMTE XapaKTEpUCTHKH Te3HM CXeMH MpPEeACTaBisBaT He(QOHIMpPaHH

IJIaHOBE ¢ AeDUHUPaHH JOXOIH.

HMzuncnennero Ha pasMepa Ha Te3M 3aIbIDKEHHs Halara y4acTHeTo Ha KBAIM(ULMPAHH aKTIOEPH, 34
7la MOXKEe [ia ce ONpeeH TAXHATa CerallHa CTOHHOCT KbM JaraTa Ha (HMHAHCOBHUS OTYET, IO KOSITO TE CE
HOPCACTaBAT B KOHCONMAMPAHMS OTHET 3a (PUHAHCOBOTO CHCTOSHHE, a PECTIEKTHBHO W3MEHEHHETO B
CTOMHOCTTAa UM C€ NPEACTaBs B KOHCONMAMPAHMS OTYET 3a BCEOOXBATHHMS JOXOJ KATO: a) pasXxoauTe 3a
TeKYLL U MHHAJ CTaX, Pa3XOJHTE 3a JINXBAa U €(PEKTHTE OT CHKpALICHUATa M YPEKJIAHUATA Ce NPU3HABAT
BeJIHAra, B NEPHOAA, B KOWTO BB3HUKHAT, M CE€ IMPEACTABAT B TeKyllaTa Ievajba wuiM 3aryba, mo CTaTusl
»Pa3X0MIK 3a NepcoHan”, a 6) edeKTUTe OT MOCIEABALINTE OLECHKH Ha 3aJbJDKEHUSITA, KOUTO IO ChIIECTBO
MpeACTaBIsIBaT aKTIOEPCKU TeUaiOu U 3aryOu ce TpU3HaBaT BeJIHAra, B IIEPUO/A, B KOUTO Bb3HUKHAT, U CE
NPEACTaBAT KbM JPYrdT€ KOMIOHEHTH HA BCEOOXBATHHUS HOXOH, IIO0 CTATUS ,,[TOCHEABAIIM OLEHKH Ha
MIEHCHOHHH [JIaHOBE C JeMHUPAHH JOXOAU”. AKTIOEPCKUTE MeyaiOu U 3aryGu MpoU3THYaT OT IPOMEHH B
AKTIOEPCKUTE TIPETOTIOKEHUS 1 OIIKTA.,

KbM fnatata Ha Bceku IOAMIIEH KOHCONMIMpaH (UHAHCOB OTYET, ApyXecrTBara oT [ pymara
Ha3HayaBaT CepTU(ULUpPAHM aKTIOEPH, KOWTO M3[aBar JOKIal ¢ TEeXHUTE W3YKMCIEHHS OTHOCHO
IBITOCPOYHUTE UM 3abJDKEHHS KbM NEpCOHaNIa 3a 00e3IIeTeH s TPy IEeHCHOHUPaHe. 3a 1ie/Ta Te Ipujarat
KPSOUTHHUSL METOJ Ha MPOrHO3HUTE eAnHMIM. CerauiHata CTOMHOCT Ha 3aJbJDKEHUETO TI0 Je(HHHPAHUTE
JOXO/IR C€ H3YMCNSABA Ype3 JUCKOHTHpaHe Ha ObJelIuTe MapHyHHM MOTOLHM, KOMTO CE€ OvYakBa jAa Obaar

HU3ILIATCHHU B PAMKHTE Ha MaTypUTETa HA TOBA 3aAbJDKCHHE U NIPH M3M0JI3BAHETO HA JIMXBEHUTE paBHHUILA HA
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AbPXKABHU JBJITOCPOYHH OONMranuy ¢ HOJOOEH CpOK, KOTHpaHW B bwirapus, kbaero ByHKUHOHUpAT U

camuTe gpyxecTBa oT [ pymara.

Hoxoou npu nanyckane

CobriacHo MecTHUTE pasnopefOH Ha TPYJAOBOTO H OCHUTYPHTENHO 3aKOHOMATENCTBO B Bhirapus,
apyxkectBara or I'pymara kato paboTojaTend MMar 3adbDKCHWE Ja H3IUIATAT NP [peKparsBaHe Ha
TPYIOBHS JOrOBOP PSRN MEHCHOHUPAHE ONPEICIICHH BUAOBE O0E3IIEeTEHHU.

I'pynara npu3HaBa 3aIb/DKEHUS] KbM MEPCOHAIA MO AOXOIM NMpPHU HAllyCKaHe MpelH HACTBIIBaHe Ha

NEHCHOHHA BL3PACT, KOraTo € JEMOHCTpPUpaH OOBBp3Balll aHTAXKHUMEHT, Ha 6asa aHOHCHUpaH IUIaH, BKIL 3a
NPECTPYKTYPHUPaHe, Ja ce NPeKpaTu TPYLOBUST JOrOBOP ChC CHOTBETHUTE JHIla €3 J1a HMa Bh3MOIKHOCT Jia
ce OTMEHH, WM IpH (OPMAJHOTO H3[aBaHE Ha JOKYMEHTUTE 3a JOOPOBOJIHO Hamyckade. Jloxomu npu
HarrycKaHe, TIaTHMHM IoBede oT 12 Mecela, ce JTUCKOHTHPAT ¥ TPEACTABAT B KOHCOMMAHPAHHS OTYET 3a

(I)I/IHaHCOBOTO CHCTOSIHME TI0 TSIXHATA CeraliHa CTOHHOCT.

2.13. Akuuonepen xanuman u pezepeu

bbarapcka posa Cesrononuc AJl (IpyKecTBOTO-Maiika) € aKI[HOHEPHO JPYKECTBO U € 3aIbIDKEHO
nia peructpupa B THproBeKkus PETUCTHP ONpPeeNieH pasMep Ha AKYHOHePeH KARumat, KOMTo 1a CIyKH Kato
o0e31eueHUE Ha B3€MaHUSATA HA KPEAUTOPHTE. AKLHOHEPUTE OTIOBAPAT 3a 3abIDKEHASATA Ha JPYKECTBOTO
110 pa3Mepa Ha CBOETO aKLMOHEPHO y4acTHE B KalnuTalla i MOrarT Jia MPeTeHAUpaT BphbillaHe Ha TOBa YUacTHe
€CamMO B MPOM3BOACTBO II0 JMKBHIALUSA UM HECHCTOSITENHOCT. J[pyKeCcTBOTO-Maiika OTYWTa OCHOBHHS CH

KaIliTaj 10 HOMHUHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B Cba aKLIUH.

ChbriacHO HM3MCKBaHMATA Ha THProBCKUS 3aKOH M YCTaBa JPYKECTBOTO-MalKa € IUTbXKHO Ja
(popmupa u pezeps “Pono Pesepeen”, xato U3TOUHKLM Ha HOHAA MOTAT 1a OB/AT:

® Half-MaJiko €IHa Jecerta oT neqan6aTa, KOATO €€ OTACJ JOKATO CpeacTBara BbB (bOHI[a AOCTUI'HAT
€Ha Jaecera 4yacT OT AKIMOHCPHHUSA KaluTalJl UM MOo-rojsiMa 4acT, onpenaciiena 1o pCuICHUE Ha 061HOT0
chOpaHue Ha aKIMOHEPHTE;

® CpcacTBara, NMOJMy4YCHW HaJ HOMHHAJIHATa CTOMHOCT Ha AKIIUUTE NPU U3JAaBAHETO UM (HpeMHCH
peseps);

® JIpYI'd U3TOYHHLIM, NPEABUICHHU 1O pemieHue Ha O61oTo crbpaHue.

CpeﬂCTBaTa oT (IJOHI[a MOrar Ja ¢€ U3MoJji3BaT CaMoO 3a NOKPHUBAHE Ha roAMIIHATA 3ary6a U HA 3ary61/1
OT NPEeAXOAHH TOJMHU. Koraro cpeacreara BbB (bOH,Z[a AOCTUTHaT ONpEACICHHUsS B yCTaBa MHUHHMAJICH

pasMmep, CpeacTBara Haji Ta3d CyMa Morat za OBJIaT M3MOJI3BAHH 32 YBEJIUYaBaHC HA aKIITMOHCPHUSA KamuTall.
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2.14. /lanvuu évpxy nevanbama

Texywume Oanvyu 6wvpxy neyanbama ca OUpeIe]eHd B CHOTBETCTBUE C W3WCKBAHHUATA HA
OBArapcKOTO JaHBYHO 3aKOHOMATEINICTBO — 3aKOHA 32 KOPIIOPATHBHOTO O0X0AHO obnarane. HoMuHammara
JaHbYyHa cTaBKa 3a B banrapus 3a 2013 1. e 10% (2012 r.: 10%).

Omcpouenume Oanvyu BBPXY INeyandaTa ce ONpeAessT ype3 MpuiiaraHe Ha OanlaHCOBHs METOJ, 3a
ONpeJIeNIIHE Ha 3aJbJDKEHHETO OTHOCHO BCHYKM BPEMEHHH pa3JIUKH KbM JaTaTta Ha KOHCOJNHUIHpAHUs
(MHAHCOB OTYET, KOMTO CHLIECTBYBAT MEXIY OAAHCOBHUTE CTOWHOCTH ¥ JIAHBYHUTE OCHOBH HA OTIEIHHUTE

AKTUBH H MIaCHBH, BKJI. 32 MOPOACHUTE OT KOHCOJUIAUOHHUTSC KOPEKLHH.

OTCpO“IEHI/ITe JaHBUYHU NaCWBU C€ IIpU3HABAT 3a BCHYKH obnaraemu BPEMCHHHU pasJIikKHh, C
H3KIIIOYCHUE Ha TE3U, NOPOAUIIM C€ OT IIPH3HABAHCTO HA aKTUB MWJIM IacuB, KOMTO KBM JaTaTa Ha

CTOIAHCKATA Ollepaliys He € NOBJMSUI BbpXY CYETOBOJHATA U IaHbYHATA Ieuanda/(3aryoa).

OrcpouennuTe NaHbYHM AKTHBHM C€ NpPU3HABAT 3a BCUYKM HaMalseMH BPEMEHHH pasliMKH M 3a
HEU3II0JI3BaHUTE NaHbUHU 3aryOH, 0 CTENEHTA, 10 KOSATO € BEPOSTHO Te Ja ¢e MPOSIBIT 0OpaTHO U Aa Obe
reHepupana B ObJele goctaTbuHa obnaraema nedanta Wiy Aa ce TPOsBAT objiaraeMd BPeMEHHH Pa3jiHuKH,
OT KOUTO J1a MOI'aT Jia C€ IPUCIIafHAT Te3U HaMaIsSeMU Pa3JiHKH, C U3KIIFOUSHHE Ha PasIuKUTe, TIOPOJIMIIM CE
OT MPU3HABAHETO HA AKTHB WJIM MAcHB, KOMTO KBbM JlaTaTa Ha CTONAHCKATA ONepalis He € MOBIHLI BhpPXY

CYETOBOJHATA U JaHbYHATa nevanda/(zaryda).

banancosara cTOMHOCT Ha BCHUKM OTCPOYEHHM TaHBYHH aKTUBU Ce Mperjexaa Ha BCsKa JaTa Ha
OanaHca U ce pefyuupa A0 CTENeHTa, JO KOSTO € BEPOSTHO Te Ja Ce MpOSBAT 00paTHO M Ja Ce reHepupa
JOCTAaTh4YHO obJiaraema rnevyanda Uiy NposBIBAIIY CE NIPEe3 ChIIUS IEPHOA 00araeMy BpEMEHHH PA3IIHKH, C

KOHUTO T€ Ja Morart Ja 6"BﬂaT pUcCniaiHaT WK KOMIICHCHPAaHH.

OTCpO‘-leHI/ITe JaHbLH, CBBP3aHU C O6GKTI/I, KOMUTO Ca OTYCTCHM KaTto APYrd KOMIIOHCHTH Ha
BCeOOXBaTHUS A0XO4 WJH KallhuTajloBa MO3UIKMA B KOHCOMMIHWPAHHS OTYET 3a (bI/IHaHCOBOTO CbCTOSIHHE,
CBIIO C€ OTUYUTAT HUPEKTHO KbM CBOTBETHHS KOMIIOHCHT Ha BCeOOXBaTHHUS JOXOA WM OajlaHcoBaTara

KamnuTaloBa I103UIIU.

OrcpodennTe faHbYHM aKTHBH U MACHBHU Ce OLEHSBAT HA 0a3a JaHBYHHTE CTABKH W OCHOBH, KOHTO
Ce OYaKBa Jia ce MpHJIarar 3a Iepuojia 1 THIIA OTIepaluy, MPe3 KOMTO aKTHBUTE CE OYaKBa Ja Ce Pealu3upar,
a MacHMBHUTE - []a C€ YPERAT (Ioracsr), Ha 6a3a JaHbYHUTE 3aKOHH, KOMTO Ca B CHJIa WM C TOJsMa CTEIeH Ha
CUTYPHOCT Ce OYaKBa Ja Ca B CWJIA, U 110 JaHbYHU CTaBKH Ha AbpxaBata (PBuarapus), B HATO IOPHCAMKIHS

C€ O4aKBa Ja c€ pealii3dupa CbOTBETHUAT OTCPOYCH AaKTHB HUJIU ITACUB.

OtcpoyeHN JaHbYHH aKTUBU Ha €IHO JPY)XECTBO OT ['pymara ce NpencTaBAT HETHO CpeIy
OTCPOYEHH JaHbYHM IIACMBM Ha TOBa JPYKECTBO, KOraro TO CE fABSBAa 3a TIX HAHBYHHSA ILIaTel B
ChoTBeTHATa ropucaukuus (Pbbarapus), u To ToraBa W camoO TOraBa, KOraTo APYKECTBOTO MMa 3aKOHHO
IPaBoO Ja M3BbPLIBA MJM OJy4aBa HETHU IUTAINAHUS Ha TEKYLIW JAHBYHU 3ab/DKEHHS WM B3eMaHHS IO
JaHBIIATE BHPXY NeyajbaTa.
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KpMm 31.12.2013 r. oTcpodeHuTe AaHBIM BbpXY Nevandara Ha apyxectBara oT [ pymara ca olleHeHu

IpH CTaBKa, BanuHa 3a 2014 r., xosto e B pazmep Ha 10%.

2.15. /loxoou na akyusn

OcHoBHHTE JA0XO0AM Ha aKiuA €€ H3YUCIABAT KaTo CC€ pas3dcii HETHaTa revanba Win 3ary6a 3a
nepuola, noajiexallua Ha pasnpeacjiCcHUue MEXOY aKIHUOHECPUTE, ITPHUTECKATC/IM Ha OOHKHOBEHH aKIlu4, Ha

CpEeHO-TIpeTerIeHns Opoi Ha AbprKaHUTe OOMKHOBEHH aKLIMM 32 IIepHOaa.

CpenHo-npeTerieHusT Opoit akiyu TpeAcTaBisABa OpoAT Ha JbpKaHHUTe OOWKHOBEHH aKIUM B
Ha4aJIoTO Ha IIEPUOJaA, KOPUTUPaH ¢ Opost Ha 00paTHO H3KYNEHUTe OOMKHOBEHH aKI[MH W HA HOBOM3/AJICHUTE
TaKMBa Mpe3 NEPHOJIa, YMHOXKEH 110 cpefiHO-BpeMeBus (haktop. To3u dakrop u3pas3ssa 6pos Ha JAHUTE, TTpe3
KOUTO KOHKPETHUTE aKLuK ca OUIH IbPXKaHH, CIPSAMO 001 Hs Opoi Ha AHWUTE Mpe3 Meproa.

I[OXOI[I/I Ha aKIuu ¢ HaMajJeHa CTOMHOCT He ce H34YHCJIABarT, TBH KaTO HIMAa U3JaJCHU MOTCHI[HATHU

aKIMK ¢ HaMaJleHa CToWHocT B I'pymara.

2.16. Cezmenmno omuumare

I'pynara maeHTUduIMpa CBOMTE OTUETHH CErMEHTH U OIOBECTsABA MH(MOpMAIHs 10 CErMEHTH B
CBHOTBETCTBUE C OPraHM3allOHHATA M OTYETHA CTPYKTYpa, M3MON3BaHa OT PHKOBOACTBOTO Ha APYKECTBOTO-
MaiiKa 3a TeKylno oOLo HaOMrofeHne W ynpaBiieHde Ha ['pynara u HeliHUTe KOMMOHEHTH. OnepaTHBHUTE
CErMEHTH Ca KOMIIOHEHTH Ha Ou3HEca, KOUTO Ce OLEHSBAT PENOBHO OT KIIOYOBUTE YIIEHOBETE Ha
PBKOBOJICTBOTO, B3€MalllM ONEPATHBHU pPEIICHUS - KaTo ce W3Moi3Ba (MHAHCOBA M ONEpaTHBHA
uH(OpPMAaLKs, U3rOTBEHA KOHKPETHO 3a CErMEHTa, 3a IICJIMTE HAa TeKyIIOTO HAGINII0JeHHe W OLEHSBAHE Ha

pe3ynTaTtuTe OT IeHHOCTTa (M3MBbJIHEHUETO) U pa3npeeIeHUeTO Ha pecypcuTe Ha ['pynara.

OnepaTuBHUTE CerMEHTH Ha ['pymara Tekyiio ce HaGojaBaT W HAMpaBlsBaT MOOTAEIHO, KATO
BCEKM ONEPATHBEH CETMEHT IIPEACTABRIsIBA OTAENHA OU3HEC 00acT, KOATO Mpeyiara pasauyHy IPOIYKTH U €
HOCHTENl Ha Pa3iM4YHKu OM3HeC Ton3u W puckoBe. ONepaTHBHUTE CErMEHTH Ha I'pynara BKIIOYBAT OM3HEC
obnacTUTe MO OTAEJHU OCHOBHM BHJOBE MPOU3BOJCTBO, kKato 3a 2013 r. ToBa ca IMPOU3BOACTBO HAa KAapCHUIT

TabNeTH U MPOU3BOJICTBO HA JIPYIU TPOLYKTH.
Hnpopmayus no onepamuenu cezmenmu

I'pynaTta w3non3Ba euH u3MepuTen — nevanba npeau auxeu U gaubiu (EBIT) npu oneHsiBaHeTo Ha

pe3yaTaTHTE B OIIEPATHBHUTE CETMEHTH U 32 pas3NpeleliTHETO Ha PECYPCH MEKY TSX.

CerMeHTHUTE aKTHBHY, IMTACUBH, PECIICKTHUBHO IIPHUXOIH, pa3X0ar M pe3yjTaTH BKIIIOYBAT TE3H, KOUTO
ca U Morart ga 6'1:]13."[‘ OAPCKTHO OTHOCUMH KBbM CBHOTBECTHHUA CETMEHT, KaKTO U TaKrWBa, KOUTO MOrar ga ObaaT

pasnpenerneny Ha pasymHa 6a3a. O6uuaitHo ToBa ca: MPUXOJUTE OT MPOJAKOM Ha MPOJAYKIIHSA, Pa3XOauTe 3a
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OCHOBHH CYPOBHMHHM W MAaTepHaid, aMOpTH3alUHd H BB3HArPAXKICHMS, MATCPHANIHHW 3anacH, ThProOBCKHA
B3CMaHHUA U 3aQbJDKCHUS, 3a0bJDKCHUA KBM IICPCOHAIIA. Kanmranosure pasxoaun (I/IHBSCTI/IHI/II/I) o Om3Hec
CErMCHTHA Ca OTrpaHUYAMH Pas3sXOAW, HM3BBPIICHH IPe3 ICpuoJa 3a HpI/I,I[OGI/IBaHe WA HU3TPpaAXIAHC Ha

CEKTOPHU HETEKYIIH aKTHUBH, KOUTO CC OYaKBa Ja ObJIaT M3MON3BAHH Ipe3 MOBEYC OT CAUH NCPUOL.

prnaTa ypasiisiBa 3adbJ/DKCHUATA 110 IIPUBJICUCHH d)HHaHCOBI/I CpE€ACTBaA U JAHBIUTE HA I'PYIIOBO

HHMBO M OTACJIHO APYXKECTBO, HO T€ HE CE PA3NPEALIIAT HA CCTMEHTHO HUBO.

Pesynratutre oT neHHOCTH, KOUTO CE CUMTAT 3a CJIy4allHH CIPSIMO OCHOBHHMTE THIIOBE ONEpaInu
(mefinoctr) Ha I'pymaTa , KaKTO M HepasnpeneIseMUTe MPUXOAH, Pa3XOH, TACUBH U aKTHBH, CE OTYUTAT
OT/AENHO B mo3uuys ,,00mu Ha HUBO ['pyma”. Te3n cymu NO NPUHUMIT BKIIOYBAT: APYTH JOXOAM OT
JEWHOCTTa, OCBEH aKO He MPOHU3THYAT OT JISHHOCTTa HA KOHKPETEH CEIMEHT, JIMXBSHH MPUXOAU KU Pa3Xxoju,
peanusupany ¥ HepealusHpaHu Iedanbu W 3aryOu OT CHENKH ¢ BalyTa, MPUBJIECUEHH 3aEMH, PasyeTH Mo

JaHbIIM, TPOM3BOJCTBEHO U AAMMHUCTPATUBHO 000pY/BaHe ¢ OO0 MpeIHA3HAYEHHE.

HpnnaraHaTa CUYCTOBOJHA MOJIMTHKA 32 OTYUTAHETO 10 CETMEHTH, C€ OCHOBaBa Ha Ta3H, U3IOJI3BaHa

ot I'pynara 3a u3roTsiHe Ha MyONUYHUTE [ OTYETH 11O 3aKOH.

2.17. Ilpagumencmeenu punancupanusn

be3Bp3me3iHM NOMOWIM OT MyOJNMYHH HHCTUTYIMH (OOLIMHCKH, JBPKABHH W MEXTYHAPOJHU
MHCTUTYLMH, BKJI. IO pela Ha u3non3BaHe Ha EBponeiickute (OHAOBE M nIporpamMu) C€ TNpH3HABAT
I’bPBOHAYATIHO KATO OTCPOUYEH NOXO0[ ((puHaHCHpaHE), KOraTo € HaJMIe pa3yMHa CUTYPHOCT, 4e To Ie Obje

noiyueHo ot I'pynara, ¥ 4e mocieaHara € Crasuia U crna3Ba yCJIOBHSITa ¥ M3UCKBAHUATA 10 ((HHAHCHPAHETO.

[TpaBuTencTBeno puHAaHCHpaHe, CBbP3aHO ¢ KOMIIEHCHPAHEe Ha HAMPaBEeHH Pa3Xojiy, ce MpHU3HaBa B
TeKylmure nevanbu W 3ary0M Ha cucTeMaTWyHa 6as3a 3a ChINMs IEPUOA, NPe3 KOMTO ca MpU3HATH W

pasxoamTe.

IlpaButencTeeHo (QuHaHCHpaHe, CBBP3aHO C KOMICHCHpAaHE HAa HWHBECTHIMOHHH pasXoad 3a
npuioOUBaHe Ha aKTUB, Ce NPH3HABA B TEKYIIMTE MeyaiOu W 3aryOM Ha chcTeMaTHyHa 0asa 3a Lenus
NEPUOJ Ha MOJIE3CH XKUBOT HA aKTUBa, 00WYAifHO MPOMOPIMOHANHO Ha pa3Mepa Ha IpU3HaTaTa B pa3xoauTe

aMOpTU3AIIHSI.

2.18. Ouenaeane no cnpaeednuea cmoiiHocm

CripaBeziuBaTa CTOMHOCT € IleHaTa, KOATO Ou Ouiia mosydeHa MpH TpoaaxOara Ha JaJeH aKTHB
WK MJIaTeHa NPH MPEXBLPIISHETO Ha TACKHB B 00nyaiiHa clieika MeXAy HE3aBUCUMU Ta3apHU yYacTHULM Ha
Jatata Ha oueHsBaneTo. CrpaBe/iMBaTa CTOHHOCT € W3XOo/sIIa [IeHa U ce 6a3upa Ha IPEAnoiIoKEHHETO, e
onepanusaTa 1o npojaxbara ILie ce peaM3upa MM HAa OCHOBHHS Ta3ap 3a TO3M aKTHB WJIM MACUB, WK B

cnyqaﬁ Ha JiMIICa Ha OCHOBEH I1asap — Ha HaU-M3rogHus Tiazap 3a aKTuBa WM [1acHBa. Kakto ONpe€aACICHUAT
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KaTO OCHOBEH, TaKa W Hal-M3rOHHST Masap ca TakuBa nasapu, J0 KOWTO I'pynara 3aJb/DKMTENHO HMa
JIOCTBII.

HMsmepsanerto Ha chpaBeJyiMBaTa CTOMHOCT Ce MpaBH OT MO3MIMATA HA TPEINOIOKEHUATA U
MPEUEHKUTE, KOMTO OKMXa HANpaBHIM NMOTEHIMANHUTE Ma3apHH YYaCTHMIIM, KOTaToO Te OMXa ONpeNessid
LCHAaTa Ha ChOTBETHMs aKTHB MJIM MACHUB, KATO CE€ AOMYyCKa, ye Te OMxa NeMCTBAJIM 3a IOCTHraHe Ha Haii-
Jiobpa cTomaHcka U3roja OT HEro 3a TX.

[Tpy u3mMepBaHETO Ha CrpaBeJIBaTa CTOWHOCT HA He(DHHAHCOBM AKTUBM BHHATH M3XOJHATA TOYKA
€ TPENIONOKEHUETO KAKBO OU OWIIO 3a Ma3apHUTE YYACTHUHH HaM-ToOpOTO W Hal-€(heKTHBHO BH3MOXKHO
U3M0JI3BaHe Ha JafeHHs aKTHB.

ITpn HeoGxoaumocT, ['pynara npunara pasiuyHd OleHhYHH TEXHUKH, KOMTO OuXa OHMJIM I10IXOMSIIH
crnpsAMO crenupUKaTa Ha CbOTBETHUTE YCIIOBHS KOraTo TpsibBa Ja ce OIpe/ei CpaBeAiuBaTa CTOMHOCT Ha
Jla/icH aKTUB UIIM [1aCKB, M 3a KOMTO paslojara ¢ JocTaThb4yHa 0a3a OT BXOMSILIM AaHHH, KaTo Ce CTPEeMH Ja
M3I10J13Ba B MaKCHMaJIHa CTENEH HajlMuHaTa yOoMYHOo HabnogaeMa HHGOPMAIIHS U PECIl. — 1a MUHUMU3Hpa
M3M0JI3BAHETO Ha Henabmomaema uHbopMauus. Ts H3M0N3Ba U W TPUTE AOMYCTHMH MOAXOMA, Ma3apHHs,
HOPUXOJHUS M Pa3XOJHHUS IOAXOJ, KaTo Hal-4eCTO MpUJIaraHuTe OLUCHBYHH TEXHHKH Ca Ia3apHM aHAW3H U

AUCKOHTHUPAHHU Mapu4HU IMOTOIH.

2.19. Ilpeyenku om onpedenawjo 3HAYeHUe NPU NPWIAZAHE CYEMOGOOHAMA HOIUMUKA HA
I'pynama. Knrouoeu npubnuzumennu oyenKu u nPeOnON0HCEHUA C BUCOKA HECUZYPHOCH

Axmioepcku usuucnenus

HpI/I OnpeacidHe Ha ceramHara CTOMHOCT Ha ABJITOCPOYHHUTE 3aAbJKEHUSA KbM IMEPCOHANA IIPH
NNEHCHOHHPAHE Ca H3MO0J3BAaHW BCsIKa roJuHa HU3YUCJIECHHS Ha CepTI/I(i)I/II_II/IpaHI/I AKTIOCDH, 6a3HpaHI/I Ha
NPENIoJIOKEHNS 3a CMBPTHOCT, TEMIT H& TEKY4YECTBO Ha IEepcoHalla, 61;11eu10 HHUBO Ha pa6OTHI/I 3aliaTd 1

nuckorToB (akrop (Ipunoxenne Ne 21).

IIpoguzuu

Kbm 31.12.2011 r. pbKOBOACTBOTO Ha APYXECTBOTO-Malika, ChC ChAEHCTBHETO HA OOCIYKBaLUTE
r0o aBOKATH, € HAIIPABUJIO AHAJIU3 32 BEPOSITHOCTHTE H PUCKOBETE 110 HETATUBCH M3XOJ OT HENMPUKIUEHO
KBM Ta3H Jata ChAeOHO AEN0 ¢ YyXAecTpaHeH JoctaBunk. Ha 6aza Ha TO3M aHAIM3 € HalpaBeHa OLIEHKA Ha
pasMepa Ha OYaKBaHMTE Pa3XOAM, HEOOXONMMHU 3a YPEXKAAHETO Ha CbOTBETHOTO 3aIb/DKEHHE, KaTo ca
HaYMCIE€HH W NPU3HATH B KOHCOJMIMpaHus (MHAHCOB OTYET MPOBH3MH II0 TOBA CBHIACOHO JIEIO
(ITpunoxenune Ne 23). ITpe3 2012 r. B pesynrar Ha uziisizino ochautento pewenue Ha CAC or 8.11.2012 .
MPOBH3MATA € TpaHC(epupaHa KbM ChCTaBa HA MBbPBOHAYAIHOTO 3abJDKEHHE KbM TO3M YyKAECTPAHEH
nocrasuuk (Ilpunoxenne Ne 23 u Ne 30).
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3. EOEKTH OT IIPOMSIHA B CYUETOBOJAHATA ITOJUTUKA

PBKOBOICTBOTO Ha ApYyKECTBOTO-Malika € HampaBuiio 060011eHa OlleHKa Ha e)eKTUTE OT IPOMEHHTE
B MCC 19 (npomenen) (8 cuna 3a eoouwnu nepuoou om 1.01.2013 2. — npuem om EK) 3a I'pynara.
M3pbpiuenyu ca HEOOXOAUMHTE NMPEH3UHCICHHS B KOHCOIUIUPAHUS OTUET 38 (PHHAHCOBOTO ChCTOSIHHE KbM
01.01.2012 r. n xbM 31.12.2012 r., KaKTO ¥ B KOHCONH/UPAHHS OTUYET 38 BCEOOXBATHUS JOXO] 34 Mepuoaa
01.01-31.12.2012 1.

a) 8 KOHCOIUOUPaHUsL OMmHuem 3a PUHAHCO80MO Cbcmosnue kom 01.01.2012 2.
Edexture oT mpomsHaTa B CUSTOBOAHATA MOJHTHKA Ca B PE3YJTaT Ha JONBJIHUTENHO MMPU3HATA
aKTIOEpCKa nevyaiiba BbPXY 3aIbJKEHHETO KbM IIEPCOHAA 3a IBJArOCPOUHHU JIOXOJM U ca KaKTo Clie/IBa:

OPUZUHAIHO RPOMAHA 6 npeu3uuUciieno
omuemeHo cuemosoonama
noaiumuka
01.01.2012 01.01.2012
BGN'000 BGN'000 BGN'000
Hepasnpenenena nevanba 5,361 9 5,370
3aJbIbKEHNS KbM TIepCcoHalia IPH NEHCHOHUPaHe 112 9 103

6) 6 KoHconuOupanus omuem 3a purancosomo cocmosnue kom 31.12.2012 2.
Edexrure oT npomsHata B CYETOBOJHATA MOJIMTUKA Ca B PE3YyJITAT HA JONBJIHUTEIHO NPU3HATA
aKTIOEPCKa 3aryda BbPXY 3abIDKEHHETO KbM IEPCOHANIA 32 ABbJAMOCPOYHH JOXOAH U ca KAKTO Clie/Ba:

OPUZUHANHO HpOMAHA 8 npeusuucieno
omyemeno cuemosoonama
noanumuka
31.12.2012 31.12.2012
BGN'000 BGN'000 BGN'000
Hepasnpenenena neyanba 7,460 ) 7,451
3aJbIKEHHS] KM NIEPCOHaNa PU IEHCHOHUPAHE 128 9 137

8) 8 KOHCOMUOUPAHUsL OMyem 3a 8ceobxsamnus 0oxod sa 2012 2.:
Edexture oT nmpoMsHa B CYETOBOJHATA [MOJHTHKA B DPE3YJTAaT Ha JONBJIHHTENHO NpHM3HATA

AKTIOCPCKa 331"}’68. BBPXY 3aJBJDKEHUETO KbM NE€PCOHAJA 34 IbJTOCPOYHHM JOXOIH Ca KAKTO CJIC/ABA.

OpuzZUHANHO HPOMAHA 6 HMPeU3UUCTEeHo
omuemeno  cuemoeodHama
nonumuxa
2012 2012
BGN'000 BGN'000 BGN'000
Hpyr BceoOXBaTeH 10XO0J
Komnonenmu, xoumo uama da 6woam
pexnacuguyupanu é nevarbama wiu 3azybama
IocnenBaly OLEHKH HA MEHCHOHHH IIAHOBE C
JaeUHUPaHT JOX0IH - (18) (18)
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E(l)eKTBT OT NNPOMSIHA B CUETOBOAHATA IMOJMTUKA B KOMIIOHEHTA HaA JPYTrUs BCeOOXBaTeH aoxon -

Ilocnedsawyu oyenxu Ha neHcUoHHY nianoee ¢ Oeunupanu doxoou 3a 2013 r. e IpU3HATa aKTIOEPCKa 3aryba

BbPXY 3aJbJDKSHUETO B pa3Mep Ha § X.JIB., KOSTO TPENCTaBJIsBA HEOTUCTCHA aKTIOEPCKa 3aryba KbM

01.01.2013 1.

4. IIPUX0OAU OT NPOOJAXKBH

ITpuxomute oT npopax6u Ha I'pynara sxrrousam:

2013 2012
BGN '000 BGN '000
Tabnetnu hopmu 14,917 18,438
Cy6crannuun 3,970 3,063
BTopuieH NpoayKT OT MPOU3BOJCTBOTO HA PUTOCYOCTAHIMH 2 13
HarypanHo - apoMaTHuHU IPOJYKTH U KO3METHKA - 2
O6mmo 18,889 21,516
5. APYT'H IOXOJU1 U 3AT'YBU OT JEMHOCTTA, HETHO
2013 2012
BGN '000 BGN '000
IIpuxoau OT MpaBUTENCTBEHU TAPCHUS 120 120
IIpuxoau ot yciyru 64 126
IIpuxoau ot Haemu 56 41
IIpuxoou om npodascba na mamepuanu 26 31
Omuemmna cmoiHOCm HA NPOOAdeHU MAMEPUATY (3) (11)
Ilevan6a ot npogaxba Ha Matepuany 23 20
Hetnu neyan6u/ (3ary0du) oT KypcoOBH PasiuK{ OT ThPrOBCKH
B3eMaHHMs U 3abJDKEHHS 39 8
IIpuxoou om npooasxcbu na OvAZOMPATIHU AKMUEH - 7
banancosa cmoiinocm na npooadenu OveompaiHu akmusu - (17)
3ary6a ot npopax06a Ha IBITOTPaliHH aKTHBH - (10)
OTnHCcaHu 3a0bJDKEHNS 1 2
JInxBu 110 TeKylU 6aHKOBH CMETKH U ThPrOBCKHM B3€MaHUsI 1 2
Hpyru 18 15
O6mio 322 324
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6. IIPOMEHHM B 3AIIACUTE OT TI'OTOBA NPOAYKIMSI W HE3ABBPIIEHO

IMPOMU3BOJACTBO

Yeenuuenue/(namanenue) na nanuunocmume om:
HezarwpieHo TPOM3BOACTBO

I'oToBa npoayknus

O6mo

7. PA3XOJU 3A MATEPUAJIN

OcCHOBHM MaTepHanu

EnextpoeHeprus, ropusa # CMa304HH MaTepHaIH
PesepBHu yacTu

Bona

Kanuenapcku marepuanu

Hpyru
O061mo

Pazxooume 3a ocnosnu mamepuaiu BKIIOUBAT:

JlexapcTBEeHU CYpPOBHHH ¥ CyOCTAHLUK
Teunu v TBBPAN XUMHUKAIH
OnakoBbYHM MaTepHajn

Oo6mo

2013 2012
BGN '000 BGN "000
660 (101)

@) 2

658 (103)

2013 2012
BGN '000 BGN '000
12,087 11,949
1,211 1,377

181 236

66 88

41 30

98 72

13,684 13,752
2013 2012
BGN "000 BGN 000
7,793 6,765
2,648 3,237
1,646 1,947
12,087 11,949
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8. PA3XO/JH 3A BBHIIIHU YCJIYI'U

2013 2012
BGN '000 BGN '000
ITonnpwxkka Ha crpand u 060pyABaHe 268 327
Koucynrantcku yenyru 59 67
WHndopmanmonro obciyxBaHe 53 59
TpaHncnopt 52 90
MeCTHH JaHBLIH U TaKCU 42 41
3acTpaxoBku 37 32
HonbiHuTenna obpaboTtka 37 53
Pexnama 15 37
CpoO1IeHHs 1 KOMYHHKALIMH 13 18
Janbiu BEpXy pa3xonuTe 12 13
bankoBu Takcu mo nmpeBoau 10 10
Hpyru 36 33
101011 0] 634 780
9. PA3XO/I1 3A IIEPCOHAJIA
2013 2012
BGN '000 BGN '000
Texyimu Bb3HarpaxaeHus 2,178 2,250
BHock# 10 cOLMANHOTO OCUTYpSIBAHE 395 400
Couuannyn npunoOuBKA 283 232
Hauncnenu cymu 3a HeMmon3BaH MjareH OTIIYCK 45 45
Haumciieny cyMu 3a OCHI'YPOBKH BBPXY HEMON3BaH ILIATEH
OTILyCK 8 8

Haumcienu cymMu 3a IbJIrOCPOYHH JOXOH Ha MEPCOHANA TIPH
NIEHCHOHHUpPAHE 23 23

0610 2,932 2,958
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10. APYTH PA3XO/IA 3A TEMHOCTTA

2013 2012
BGN '000 BGN '000

JIuxBY, HEYCTOMKH ¥ PAa3HOCKH MO ChASOHO Je0
(ITpunoxenne Ne 23 u No 30) 64 481
IIpencraButenHu MepONpPUATHS 67 53
Henpusnar akiuz 49 36
KomMannuposku 32 21
bpak v nurca Ha MaTepraaHy 3aacu 7 22
JluxkBupanus u 6pax Ha JIMA 3
OTnucany B3eMaHus - 4
Hpyru 6 33
O6mo 230 653

11. PHHAHCOBU PA3XO0OIN

DurHAHCOBUTE Pa3XOJM BKIIOUYBAT PA3XO/M 3a JIMXBU B pa3Mep Ha 43 X.JIB. MO NOIydeH GaHKOB 3aeM

(2012 r.: 72 x.71B.)

12. DUHAHCOBH ITPUXO N

DrHAHCOBUTE NPHUXOH BKIIIOYBAT NPUXOAHX OT JIMXBU 110 NPEIOCTABEH 3a€M B pa3Mep Ha 1 x.J1B.

(2012 r.: HAMA)

13. JAHBYHO OBJIAI'AHE

OCHOBHHMTE KOMIIOHEHTH Ha Pa3Xojia Ha JaHblid BbPXY Mevanftara 3a TOAMHATE, 3aBhpIuBaiiy Ha 31

JACKEMBPH ca:

2013 2012
Koncosmanpas oTyer 3a BCeOOXBATHHS H0X0] BGN 000 BGN 000
Hanbuny nevanby 3a rouHaTa Mo AaHbYHHU ACKIApaLiy 1,063 2,327
Tekyut pa3sxon 3a JaHbLUU BbPXy Medanbara — 10 % 107 233
Omcpouenu danvyu 6bpxy neuanbama
Ot BB3HMKBaHE U 00PATHO NPOSIBJICHHE HA BPEMEHHH PasjiKu 20 15
OO61mo0 pa3xon 3a JaHBK BhPXY medyaabaTa, OTYETEH B
KOHCOJ/IMAHPAHHNS OTYET 32 BceoOXBaTHuS 10X0] (B
neyajabaTa nin 3aryéara 3a roamHaTa) 127 248
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Pagnenue na pazxooa 3a 0anvK évpxy newanbama, 2013 2012
onpedenen cnpamo KOHCONUOUPAHUA CHEHOBOOEH Pe3yImam BGN '000 BGN '000
Cuemosoona newanba 3a 200unama 1,238 2,435
Haubuy Bbpxy neuandara — 10% (2012 r.: 10%) 124 244

Om HenpusHamu cymu no OaHBYHU OeKAIapPAYUU

Cebp3anu ¢ yBenudenust — 30 x. nB. (2012 r.: 39 x. 1B.) 3 4
O0m10 pa3xon 3a JaHBK BBPXY ne4aidara, OTYETEH B

KOHCOJIMAMPAHHS O0TYeT 32 BceoOXBaTHHA 10X0] (B

ne4andaTa M 3ary6ara 3a roauHara) 127 248

14. UMOTH, MAIIIMHU U OBOPY/IBAHE

Mawunu,
CHOpBICEHUA U Pazxoou 3a
3emu u czpaou obopyoeane Apyzu npuoobusane na JIMA O6wo
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012

BGN‘000  BGN‘000 BGN‘000 BGN*000 BGN000 BGN00 BGN000 BGN‘000 BGN000 BGN‘000

Omuemna cmoiHocm

Canpo Ha 1 ssnyapu 14,841 14,487 8,065 7,872 1,506 1,303 115 400 24,527 24,062
Ipunoburu - 11 135 166 162 275 106 137 403 589
Tpanchep mexmy cMeTku - 362 67 60 7 - (74) (422) - -
Ornucanu - (19) 2n (33) 3) (72) (6) - (30) (124)
Cango na 31 aexemspu 14,841 14,841 8,246 8,065 1,672 1,506 141 115 24,900 24,527

Hampynana amopmusayus

Canpo na 1 ssmyapu 1,467 1,197 3,044 2,405 675 605 - - 5,186 4,207
Hauucnena amoptusanus

33 rogMHara 276 270 683 670 150 142 - - 1,109 1,082
Otnucana amMopTH3anus - - (19) (31) 1) (72) - - 20) (103)
Canpno na 31 nexemMBpH 1,743 1,467 3,708 3,044 824 675 - - 6,275 5,186

BbanancoBa croiinocT
Ha 31 nexemBpH 13,098 13,374 4,538 5,021 848 831 141 115 18,625 19,341

Banancoa croliHoct
Ha 1 anyapu 13,374 13,290 5,021 5,467 831 698 115 400 19,341 19,855

Kbm 31.12.2013 r. gparorpaiinute MatepuaiHi aKTHBU Ha I'pymara BKIFOYBAT 3€MM Ha CTONHOCT
1,716 x.ns. (31.12.2012 r.: 1,716 x. 7B.) U crpamu ¢ Ganancosa croiinoct 11,382 x. aB. (31.12.2012 r.:
11,658 x. nB.)
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Pasxonute 3a npuaoOuBaHe Ha ABJATOTpaliHE MarepwaldHd akTtued KbM 31.12.2013 r. BKIFOUBar

OCHOBHO pa3xoJu 3a CKJiaj 3a JieyeOHU pacTeHus U HOBO XaJi€ - 56 X.JIB, HOI[O6pCHH$[ Ha CKJIaJg roroBa

npoaykuust 62 X.JB., IOAOOpPEHUS] Ha ABOPHO MsACTO (M3TpaXAaHe HA orpaia) - 2 X.JB., NPeAOCTABEHH

aBaHcu 21 x.JB.

Pazxonute 3a mpugoOuBaHe Ha ABITOTpaliHu MaTepualHu akTiBM keM 31.12.2012 r. BKIIOYBAT

OCHOBHO pa3sxoIu 3a CKjaj 3a neyeOHu PaCTCHUA U HOBO XaJje€ - 56 X.JIB, noa06pe}mﬂ Ha JABOPHO MACTO

(u3rpaxnane Ha orpana) 44 X.JiB., Apyru — 15 X.J1B.

/pyzu oaunu

Kem 31.12.2013 r. uma y4peneHH TeXECTU BbpXy ABArOTPallHH MaTepHaliHd akTHBH Ha ['pymnara,

KakKToO CJICaBa.

e JloroBopHa UIOTEKA - 3eMsI U crpaju Ha momaaka Kazannbk ¢ GamaHcosa croiHocT 6,148 X, 1B,

obe3neyenune no nonyueH 6ankos kpeaut ([Tpunoxerne Ne 20).

e OcobeH 3a10r Ha MallWHM, CHOPBKEHHS U obopyaBaHe Ha miomanka Kazawask ¢ GanaHcoBa

croiiHocT 186 X.11B. - obe3neueHue o nonyveH 6aHkoB kpeaut ([Tpunokenue Ne 20).

15. MATEPUAJIHU 3AITACH

Marepuanu

HezapbplieHo Npou3BOJACTBO
['oToBa npoaykiius

O0mo

Mamepuanu

Hanwunaure mamepuanu BKIIFOYBAT:

OCHOBHH MaTepralu
PezepsHn yacTu

I'opuBa

CriomaraTeniHu MaTepHaiu

HApyru
O61mo

31.12.2013 31.12.2012
BGN 000 BGN '000
1,141 1,296
1,441 781
- 2
2,582 2,079
31.12.2013 31.12.2012
BGN "000 BGN '000
823 1,006
192 165
112 112
6 6
8 7
1,141 1,296
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16. BBEMAHHWSA OT CBbP3AHU NIPEAITPUATHSA

Bsemanusma om cevpzanu npednpusimusi ca or: 31.12.2013 31.12.2012

BGN '000 BGN '000
Kommnanusira-maiika 4,241 3,370
JpyXecTBa cBbp3aHH Ype3 KJIFOYOB YIPABICHCKHU MEPCOHAN 48 -
JpyxecTBa non o611 HHAUPEKTEH KOHTPOI 16 13
JbLiepHu npyxxectBa (B TUKBHIAIIHS) - 53
Obe3yenxa 3a HeCvOUpaemu 83eMansL - (33)
0610 4,305 3,383

Bzemanuama om cevpsanu npeonpusmus ca ThproBeku. Te ca JeBOBH U Oe3TUXBEHH.

I'pynara e onpenenuia MakcUMalleH KpeUTEH NMEPUON 10 365 JIHH, 3a KOUTO He HAUUCIsIBA JIMXBU

Ha KOHTpAareHTUTe MO MpojaxOWm — cBbp3aHu juna. 3abaBa ciel TO3M CpoK € mpuera or ['pymara karo

HHIWKATOp 3a o0e3leHKa. PBKOBOJCTBOTO Ha JPYKECTBOTO-Maiika TIpeleHsBa CHOMpPAEMOCTTa Karo

aHaJIM3Mpa KOHKPETHUTE B3E€EMaHUA U CHCTOAHUETO Ha APYKCCTBO-AJTBXKHHUK, KAKTO U obcrosTeNncTBaTa Mo

3a0aBaTa U Bb3MOXKHOCTHUTE 34 roracsBaHe, CJICA KOETO B3E€Ma PCIICHUC JaJIN Ja C€ IPpU3HaBa U HAYUCIIsIBa

obe3lieHKa Ha HHAMBUyaHa 0a3a U B KAKbB pasMep.

Henanexupanute (penoBHu) ThproBeku B3emanust 1,881 x.i8 (31.12.2012 r.:1,048 x.7B.) ca ¢

Bb3pacT 10 30 nHu.

Bwspacmosama cmpykmypa Ha NpoCpoOUeHUTe HeoOe3lleHeHH ThPrOBCKH B3EMaHUs € KaKTo Cle/iBa:

31.12.2013 31.12.2012

BGN '000 BGN 000

ot 31 no 60 nuu 2,382 2,335
ot 61 mo 90 nHu 17 -
ot 91 no 180 nuu 9 -
Han 180 num 16 -
2,424 2,335

Kbm 31.12.2013 r. e Boucan oco0eH 3a0r BbPXY HACTOSIUM U Obely B3eMaHus Ha ['pymara Ha

croiiHocT 1,481 x.7B. Kato obe3neueHue no nonayueH 6ankos kpeaut (Ipunoxenne Ne 20).
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17. TBPI'OBCKU U APYT'U B3EMAHUS

31.12.2013 31.12.2012

BGN '000 BGN '000
[IpenocraBena rapaunius no coaedHo aeno (Ipunoxenne Ne 30) 577 577
JlaHb1IM 32 BB3CTAaHOBSIBAHE 281 282
Tvpeoscku 83emanust 4 4
Obe3zyenka Ha HecbOUpaeMy MbP2OBCKU B3¢ MAHUS (2) (2)
THpProBcky B3eMaHusl, HETHO 2 2
IIpennnarenn pa3xoau 3a ObJEIIN IEPHOTU 104 40
IlpenoctaBeHy 3aeMH Ha TPETH JiUNa 50 -
Hpyru 9 9
O6mo 1,023 911

Ilpu 3axbcHeHne Hax 180 nuHM chnpsmo oOuvaiinusi kpeauteH nepuoAr ot 30 guu, I'pynata
npeleHsBa HeoOXOAMMOCTTa W 3amo4yBa Jia HauucisBa oOe3leHKa (Upe3 KOpPeKTHB) Ha 0asa cBOf
HUCTOPHYECKH OIMT, a IpH 3akbCcHeHue Haa 360 nHM ce cuuTa, ye OOWuUaiiHO MO-CKOpPO Ca HAJIMIE
WHIUKATOPH H YCIIOBHS 32 IThJIHA HECHOMPAEMOCT.

Tvpeosckume @3emanus Ha I'pynarta ca JIeBOBH U OS3IMXBEHH U IPOCPOUEHH ¢ Bh3pacT Haja 180 quHu.

18. TAPUYHMU CPEJACTBA U ITAPUYHU EKBUBAJIEHTH

31.12.2013 31.12.2012

BGN '000 BGN '000

ITapuyHu cpencTBa B pa3nialiaTeNnH CMETKH 1,072 1,317
[Tapuunu cpenctpa B kaca 8 18
O6mo 1,080 1,335

Hanuunurte napuunu cpeocmea no pasnaawamennu cmemxu Ha I'pynara ca B cliefHUTE OaHKH:
MKBb IOuuonbaunx AJl, Palidaitsen6ank AJl, Yuukpenut Byn6ank A/l

ITapuynuTe cpeAcTBa BB BajlyTa ca Ha croiiHoct 121 x. ;8. (31.12.2012 r.: 125 X. JIB.) U ca OCHOBHO

B INATCKHU JO0JIapH.
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19. KAIIUTAJI U PE3EPBU
Ocnosen akyuonepen Kanuman

Kbm 31.12.2013 r. perucTpupaHusiT aknpHOHEpeH Kamutan Ha Bbiarapcka posza Cesromonmc AJl
Bh31u3a Ha 12,066 x.18., pasnpezaeneH B 12,065,424 6post OOMKHOBEHH MOUMEHHHU aKI[MK C PaBO HA IJIac ¢

HOMHMHAIHA CTOMHOCT Ha akius 1 JB.

3axonosume peszepeu ca GopMUpaHu OT paslpeneNieHNe Ha nevyanbara, ChbriacHO M3UCKBaHUSATA Ha
Tbproeekust 3aKOH ¥ yCTaBa Ha JIPYKECTBOTO-Malika B pazMmep Ha 654 X. IIB. M TOJyYCHHTE CPEICTBA Ha.

HOMHHAJIHATa CTOMHOCT Ha akuuuTe emucus 2006 r. (mpeMuer pesepn) B pasmep Ha 3,028 x. ns.

Hepasnpedenenama newanfa BKIIOYBA TIeHaNOM OT IPEAXOAHH I'OAMHH B pasMep Ha 5,825 X.JB.;
Tekya nevanbda 2013 r. B pasmep Ha 1,112 x.J1B.; pe3ynrar Ha TpaHC(HOPMHUpPAHE HA Pe3EPB OT MOCIEABALIU
OLIEHKH Ha aKTHBH - e(eKT OT IPEMUHABAHE 3a ITbPBU BT KbM MeXIyHAPOJIHHTE CTAHAAPTH 33 PUHAHCOBH
OTYETH B pasMmep Ha 1,362 X. JIB.; aKkTIOEPCKHU 3aryOd OT MOCJeABAIllM OLIEHKH Ha IIaHOBE ¢ JeHHHpaHH
JIOXOIM B pa3Mep Ha 52 X.JIB.

JIBH:KEHHETO Ha HepasMpeseieHara neyanda e KakTo clieBa:

31.12.2013 31.12.2012

BGN 000 BGN '000
Hepasnpenejena neyan6a Ha 1 suyapu 7,451 5,370
PasnpeneneHue Ha neyanbara 3a pe3epsu (220) (89)
Hpyr BceoOXBaTeH JOXO/] — NMOCIEBAIIM OLEHKH Ha
MJIaHOBE C Je(PUHUPAHH TIEHCMOHHU JOXOIH 8 (18)
Hertna neyanba 3a roguHarta 1,112 2,188
HepasnpeneseHa nedanoa Ha 31 nexeMBpu 8,351 7,451

HanpageHo € npensunciieHue Ha Ha4YalHOTO CallJIo Ha Hepasnpe/eseHara fmeyaida, Iopaad IpoMsHa
B CUETOBOJHATA NOJUTHKAa BbB Bph3ka ¢ MCC 19 Jloxoau ma Haetd Jmua kpM 31.12.2012 um 2013 1.
(ITpunoxenue Ne 3).

OcHogeH 00x00 Ha akyus

31.12.2013 31.12.2012
Cpenno-npereryied Opoit akuun 12,065,424 12,065,424
Herna nevan6a 3a roquHara, OTHacsUIa ce KbM MPUTEKATENUTE Ha
coOCTBEHMs KanuTall Ha ApykKecTBoTo-Maiika (BGN'000) 1,112 2,188
OcHoBeH a0xo1 Ha akius (BGN) 0.09 0.18
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20. IbJI'OCPOYHHU 3AEMHU OT BAHKHA

Kem 31.12.2013 r. ['pynaTa nmom3Ba 3aeM IpH CIETHATE YCIOBHS:

HorosopeH pa3mep Ha 3aema: 1,617 x. eBpo

YcBoeH pa3Mep Ha 3aema Jio

31.12.2013 r.: 1617 x. erpo
JIuXBEH NpOLEHT: Ennomeceuen EURIBOR + 5.00 %
TManex: 31.01.2015 r.
O6esneuere: [TvpBa o pen AOroBopHAa MIIOTEKA HA 3eMs U Crpaau Iuomaaka KasaHibk ¢
HanancoBa cToifHocT 6,148 x. nB. (ITpunoxenue Ne 14)
ITepBU 10 pen 0coOeH 3aJI0T BEPXY MAIINHHA,CHOPBKEHUS U 000pYABaHE C
6anancosa croiiHoct 186 x. 1. (IIpuioxenue Ne 14)
Oco0eH 3a0r BbpXy HACTOSIIU ¥ Obaeny B3eManus B 00111 pasmep 1,481
x.JB. (ITpunoxenue Ne 16)
ITopwbuurencTso or komnanusra-maiika, Codapma AJl 3a 1,617 x.eBpo
Len Ha xpenura: 3a TeXHONOrUYHA MOJIEPHU3AINS HA TAONETHO MPOU3BOJICTBO.

Camno xbm 31.12.2013r. 519 x, ;8. (2012 r.: 998x.11B.)

HAbirocpouna yact 40 x. B. (2012 1.: 519 x.11B.)

Kparkocpouna vact 479 x.am. (2012 r.: 479 x.71B.)

21. 3BAABJDKEHHUA KBM ITEPCOHAJIA ITPU TEHCHOHHUPAHE
3aib/DKEHMATa KbM IIepcoHana Ipd ICHCHOHMpaHe BKJIOYBAT CeraliHara CTOHHOCT Ha
33bJUKEHUETO Ha Jpy)XKecTBaTa OT I'pynarta 3a M3IIallaHe Ha OOE3LIETEHUS HA HACTHs IEPCOHAN KbM

31.12.2013 r. npu HacThIIBaHE Ha IEHCHOHHA BH3PACT.

CroriacHo Kozekca Ha Tpyna B Bbirapust BCeku CiyKUTEI MMa NPaBo Ha 00e3IleTeHHE B pasMep Ha
IBe OpYTHH 3alljlaTH [IPU NEHCUOHHUpaHe, a ako ¢ paboTHN MpH chilud paboTonarten mpe3 nocuendute 10
TOJIMHA OT TPYHOBHSI My CTaX, OOE3LIETEHUETO € B pa3Mep Ha IIecT OpyTHW 3aljiaTH KbM MOMEHTa Ha

neHcuoHupane. Tosa e mian ¢ geunupanu goxonu. ([punoxenue Ne 2,13).

3a ONpPEACIIHE Ha MOBJITOCPOYHHUTE CH 3aAbJDKCHHSA KbM IMEpCOHaIa prnaTa € HalpaBuia

AKTIOEPCKA OLCHKA, KaTo € MoJI3Bajia YCIYIruTe Ha CepTI/I(I)I/IIlI/IpaH AKTHOCP.
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H3meHeHneTo B ceraiHaTa CTOHHOCT Ha 3aJbJDKEHHUITA KbM nepcoHala € KakTo CjiacaBa:

31.12.2013 31.12.2012
BGN'000 BGN'000
Ceraimna cToifHOCT Ha 3aJb/KeHHsITA HA 1 sTHYapu 137 103
Pasxon 3a Texymt crax 18 16
Pasxon 3a nuxen 5 6
W3pbplueHn miamaHus (8) (6)
Edekrtu ot mocnensaiy oleHKH 3a TOMHATA, B T.4. : (8) 18
Axmroepcku (nevanbu)/3azybu om npomenu 8v6 QuHancosume
npeonoIoNCeHUA (6) 10
Axmioepcku (newanbu)/3a2you om npomenu 6 demospapcrume
NPEONOLONCEHUS 4 -
Axmioepcku (newanbu)/3a2ybu om xopexyuu, ObIrNCau ce Ha
MUHATL ONUM (6) 8
CerammHa cToiiHOCT Ha 3aJb/KenneTo Ha 31 fekeMBpH 144 137

Hauucnenure CYMH 3a OABJIOCPOYHU JOXOJHU Ha NEPCOHAIA NPU NMECHCUOHMAPAHE B KOHCOJIMIAUPaAHUA

OTYET 3a BCeOOXBATHHUS A0XO0I BKJIFOYBAT:

2013 2012

BGN'000 BGN'000
Pasxon 3a Tekym crax 18 16
Pazxon 3a nmuxeu 5
KoMnonenTH Ha pasxoguTe N0 NiIaHOBe ¢ AeHHIPAHH
AOXO0[H, IPU3HATH B Neyadara ujm 3aryéara 23 22
EdexTn oT mocnesaiiy OEHKH Ha 3abJDKEHUATA KbM NIEPCOHAA
MpY IIEHCHOHHUPAHE B T.4Y.:
Axmioepcku (nevanbu)/3azyou om npomeHu 66 GuUHAHCOBUME
NPeOnoJLONCEHUSL (6) 10
Axmioepcku (newanbu)/3azybu om npomenu 8 demozpagpckume
NPEONONLONCEHUSL 4 -
Axmioepcku (nevanbu)/3azyou om xopexyuu, OvbJIiCauy ce Ha
MUHQT ONUM (6) 8
KomnonenTn Ha pa3xoauTe o niaHose ¢ JepHHHPAHH
JNOXO/H, IPH3HATH B IPYrd KOMIIOHEHTH HA BCeOOXBATHHS
JOXON 8) 18
0610 15 40
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IIpu ompenensiHe Ha ceraimrHaTa cToMHOCT KbM 31.12.2013 r. ca HampaBeHM CIIEAHUTE AKTIOEPCKH
HPENONOKEHHS:

® CMBPTHOCT — M0 Tabnunara 3a cMepTHOCT Ha HCH, 3a obmiara cMBPTHOCT Ha HACEIEHUETO HA
boarapus 3a nepuona 2010r. - 2012 r.;

e CTemeHW Ha OTTerjsHe Ha nepcoHana — mexkay 0% mo 17%, B 3aBHCUMOCT OT MmeT 000COOeHH
Bb3pacToBu rpynu (2012 r.: 0% - 17%);

®  [UCKOHTOB (aKkTop - U3MOJ3BaHa € HOpMa Ha 0a3a e(eKTHBEH rOAMILEH JIMXBEH IIPOLEHT 1 = 4.0
% (2012 r.: 4.5%). Toii ce ocHOBaBa Ha JA0XOMHOCTTa Ha emucuute abiarocpounute ALK (c 10 roguien
MaTypUTET).

®  IIPEINoJIOKEHUETO 3a OBJEIIOTO HUBO Ha pabOTHUTE 3alliaTH ce 0a3upa Ha HpeloCTaBeHaTa
UH(pOpMaIKs OT PHKOBOACTBOTO Ha ['pymara W e B pasMep Ha 5 % TOJAWIIEH PBCT COPAMO MPEAXOIHUS
otyereH nepuos ot 2014 1. 1o 2015 . — 10% (2012 r.: 5% - 10% ).

To3u mnaH c¢ fAeduHUpaHW OXOAW Ch3JaBa eKCrno3Wius Ha ['pymara KbM CIEZHUTE PHUCKOBE:
WHBECTUIIMOHEH, JIMXBEH, PUCK CBBP3aH C ABJITOJNETUETO M PHUCK CBbP3aH C HApAcTBAaHETO Ha PabOTHUTE
3amtatd. PekoBoacTBOTO Ha ['pynara ru oLeHsBa Mo CIeIHUS HAUuMH:

e 33 WHBECTHLHMOHHUS - JOKOJKOTO TOBa ¢ HeoHIUpaH miaH, ['pynara ciensa na HablogaBa u
TeKylo OanaHcupa MpeACTOSIUTE TUIAMIAHKS 110 HETO C OCUTYPSIBAHETO HA JOCTAThueH MapuhueH pecypc.
HcTopudeckusT onur, a CTpyKTypaTa Ha 3aJbDKSHUETO, MOKAa3BaT, 4¢ HEOOXOAUMHUST 10 TOJIMHU pecypc He
€ CBIIECTBEH CIPSAMO 00MYaliHO MOAAbPIKAHUTE JIMKBUAHN CPEACTBA;

® 3a JUXBEHHMS - BCSKO HamayneHue Ha AoxoxHoctra Ha J[LIK ¢ momoOHa cpouHOCT BOAM 10
YBENMUYEHUE Ha 33IbIDKCHUETO MO TJIaHa;

® 32 PUCKA, CBBP3aH C ABJITOJCTHUETO - CETAIHATA CTOMHOCT Ha 3aJbDKEHHETO KbM IEPCOHAIA
Ipy IEHCUOHUpaHEe €€ H3YMCIsABA Npuiaraliku Haii-noOpata nHpeleHKa W akTyalHa uHQopmanus 3a
CMBPTHOCTTA Ha YYACTHUIIMATE B TIaHA. Y BEJIHUEHUETO Ha MPOIBIDKHTEITHOCTTA Ha XXHBOTA O IOBIMsIA 32
€BEHTYaJHO YBEIWYEHHEe Ha 3aab/okeHuero. lIpe3 mocnenHuTe TroAWHM ce HabmoAaBa OTHOCHTENHA
YCTOHYHMBOCT Ha TO3M MOKA3aTeH; U

® 33 DHUCKA, CBbP3aH C HApacTBaHETO Ha paldOTHUTE 3aljaTH - CcerailHata CTOMHOCT Ha
3aJb/DKEHUETO KbM NEepPCOHATA MU NMEHCHOHWpPaHe Ce W3YMCHIsSBA TpHiaraiiki Hali-moOpara mpeleHKa 3a
OBbJIEIIOTO HapacTBaHe Ha pabOTHUTE 3aIlJIaTH Ha YYacTHUIMTE B TaHa. TakoBa yBenudeHne OM A0BENO 10
YBENMUYSHNE Ha 3aIbIDKSHUCTO Ha IJIaHa.

AHaNMM3bT Ha YyBCTBUTENHOCTTA Ha OCHOBHUTE AaKTIOEPCKH TIPEAMNONOXKEHMS CE OCHOBaBa Ha
pa3yMHO Bb3MOXKHUTE MPOMEHH B TE3H MPEIIIOIMKEHNS KbM Kpasi Ha OTUSTHHS NEPUOJ| KaTo ce IpUemMa, 4e

OCTaHAJIMTE OCTABaT HEMIPOMEHEHH,
Ecdexture or usmeHenuero (yBejuueHHE WM HamajleHue) ¢ 1 % Ha pbcra Ha 3aljlaTUTE W Ha

JWCKOHTOBATa HOpMa BBPXY O6H_[aTa CyMa Ha pasxXoauTeE 3a TCKYWI CTaX W JIMXBU U BBPXY HACTOALIATA

CTOHHOCT Ha 3a/bJDKEHUETO 3a H3IUIalllaHe Ha JehbHHIpaH: JOXOIU ITPH NEHCHOHUPAHE € KaKTO ClIe/Ba:
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Epexmu evpxy pasmepa na omuemenume pasxoou 3a 2013 2. om npomana Ha OCHOSHUME
NPeOnosIOANCeHUSL:

Yeenuuenue Hamanenue
BGN 000 BGN 000

H3MmeHeHne Ha ppCcTa Ha 3aIaTuTe 2 (2)
H3MmeHeHue Ha AUCKOHTOBAaTa HOpMa - -

Egexmu evpxy pasmepa na omuemenomo 3a0vixcenue xom 31.12.2013 2. om npomsana wua
OCHOBHUME NPEONOLONCEHUSL.

Yeenuuenue Hamanenue

BGN '000 BGN '000

UsmeHeHne Ha pbCTa Ha 3ariaTuTe 11 (10)
H3MeHeHne Ha MCKOHTORATa HOpMa (10) 11

Cpennara NpOIB/DKHTENHOCT HAa ABJITOCPOYHOTO 3aTbJDKEHHE KbM TI€pPCOHANA IO IlaHa ¢
aeduHIpaH: 10X0HU € 7.5 TONUHH.
OuakBaHWTE IallaHus Ha o0e3INeTeHus PH MEHCHOHHMPAHe 10 ILIaHa ¢ JedHHUpPaHd JOXOMH 3a

caeasamute 5 roguau € 109 x.B., B T.4. 32 2014 1. e 14 x.JB.

22. IIACHUBHU 11O OTCPOYEHU TAHBIA

OTCpO‘{eHHTe JaHBI BBPXY neyajbara ca CBbpP3aHU CBC CICOHUTEC 00eKTH B KOHCOJIMAupaHusa

OTYET 3a d)HHaHCOBOTO CBCTOAHHUEC:

épemeHHa epemenna
Pasnuka OaHBK paznuxa OaHBK

31.12.2013  31.12.2013 31.12.2012 31.12.2012
BGN '000 BGN '000 BGN '000 BGN '000

Hmotu, Mamyeu ¥ 060pyaBaHe 2,034 (203) 1,819 (182)
Ob0wi0 nacueu no omcpoueru OaHvUU 2,034 (203) 1,819 (182)
Hayucnenus 3a HENON3BaH MIATeH OTITYCK (81) 8 (85) 9
JbArocpoyHy 3a1bIDKEHUS] KbM [IEpCOHAIIA (144) 14 (128) 13
TIpU TICHCHOHMPAHE

3agBIDKEHHSI C U3TEKBJl JaBHOCTEH CPOK (497) 50 (498) 50
[TpoBu3uH 3a THPrOBCKH 38b/KEHUS $29) 9 91 9
O0e31eHKa B3eMaHHus - - ) -
Hauucnenus mo noxonu Ha GHU3HUCCKH JIHLA : (4) 1 3) -
Obugo akmugeu no omMcpoyeHu OanHvyU (817) 82 (806) 81
IlacuBH no OTCPOUYEHH JAHBIH, HETO 1,217 (121) 1,013 (101)
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JIBH)KEHMETO B OTCPOYEHHNTE TaHBUHHU ([TACHBH )/ aKTHBU € TPEICTABEHO II0-H0IY:

Ipusnamu ¢
0

Canoo na uﬂzezgﬁzzz Canoo na
Omcpouenu oanvuHu akmusu/(nacue) 1.01.2013 2. 3a zodunama 31.12.2013..

BGN '000 BGN 000 BGN '000
HWmoru, Matmsn u obopyaBaHe (182) 21D (203)
Hauucnenus 3a Heno3BaH mjaTeH OTIYCK 9 ) 8
3agbIKeHUs] KbM IEPCOHaNa Mpu
MEHCHOHUPAHE 13 1 14
3abIDKEHUS C U3TEKbJT JABHOCTEH CPOK 50 - 50
IlpoBr3nu 3a THProBCKH 3a/IBIDKEHUS 9 - 9
Hauncnenus no joxoau Ha Gusmueckn
auna - 1 1
O6mo (101) (20) (121)

JIBIXKEHHETO B OTCPOUECHHUTE AAHbUHH (IACHBH)/ AKTHBH € MPEACTABEHO MO-IOIY:
Ilpusnamu e
0

Canoo na WZil;azyﬂﬁzzz Canoo na
Omcpouenu oanvunu akmuen/(nacueuy) 1.01.2012 .. 3a z00unama 31.12.20122.

BGN '000 BGN 000 BGN '000
UMoTH, MalliHu 1 000pyIBaHe (163) (19) (182)
Hauucnenns 3a Hemon3BaH MJIaTeH OTHYCK 6 3 -9
3abIDKEHUs KbM NIepcoHasia Ipu
NEeHCUOHHUPAHE 11 2 13
3a1bJDKEHUS C U3TEKBJ JABHOCTEH CPOK 49 50
ITpoBu3MY 32 THPrOBCKH 3aIbJDKEHUS 9 i, 9
O6e3lieHKa B3eMaHus (1) -
Hauncnenns o goxoau Ha pusnuecku
Ivna 1 1) -
O61mo (86) (15) (101)
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23. TBPT'OBCKH U IPYTU 3AABJIKEHUSA

31.12.2013 31.12.2012

BGN 000 BGN '000

3aIbIOKEHNS KbM JOCTABYHIIA 1,323 1,312
Hpyru Texyuu 3aabiKeHus 60 60
O6mo 1,383 1,372

3a0varceHUA KbM 00CMABY UL CA KAKTO CIIeIBA:

31.12.2013 31.12.2012

BGN '000 BGN '000

3axbJDKEHHS KbM JOCTABUHIIA OT UyKOHHA 1,077 1,058
3ab/DKEHNS KbM JOCTAaBUHULH U KIIMEHTH OT CTpaHaTta 246 254
O6mo 1,323 1,312

3aaeDKeHHATa KbM JA0CTaBYMIM OT Yy)XOHMHA ca 3a TOCTaBKa Ha MaTepHali, ¢ mpousxo ot 2002 r.—
B LIATCKH JOJapd W ca M3LUAJI0 MPOCPOYEHH, KaTO BKIIOYBAT W MPUCHIEHM JIMXBH M HEYCTOMKH IIO
NPUKTIOYMI0 chAeOHO Aeno. Te ca Ha obwa croinoct 1,077 x.B. (739 x.amw.a. 1 28 x.aB.) (31.12.2012r.:
1,058 x.1B. — 713 x.u.a.m 28 x.11B.) (TIpunoxkenne Ne 30).

3aIb/DKEHHATA KbM JIOCTaBUHIM OT CTPaHaTa Cca JEBOBH, TEKYILHM M OE3JMXBEHHM - 110 JOCTABKH Ha
Marepuaiiu, 3a1b/LDKEHUATA KbM KIIMEHTH Ca 10 NPENOCTABEH aBaHC 3a 3aKyMyBaHEe Ha IBJITOTPAHU aKTHUBH.
OOunualiHUAT KpeJUTEH CPOK 3a ILIALaHe ¢ A0CTaBYUlKTe € 10 30 ITHA.

Jpyrute TeKyId 3abJDKEHUS] BKIIOYBAT ABJDKAME CyMH MO HEYIpaXHEHH IpaBa 3a 3alicBaHe Ha
aKuy Ipd YBEJIMYCHHUE Ha KalMTala Ha JPY>KeCTBOTO-Malka, TpoJaJICHU Cliy)eOHO B pazmep Ha 60 X.JIB.

(31.12.2012 r.: 60 x.71B).

24. IPABUTEJICTBEHU ®UHAHCHUPAHUS /TAPEHUSL/

Obwara cyma B pazmep Ha 850 X.JIB. IpeACTaBIsABA PABUTENCTBEHO AAPEHHE 110 CKIFOUEH JOTOBOD
OT JIpyKECTBOTO-MalKa 3a Oe3Bb3Me3iHa GpuHacoBa moMolll ¢ M3mbiiHiTeIHaTa are I 38 MAIKU M CPEIHH
NPeANpUATHS BbB BPb3Ka C IPOEKT 3a TEXHOJNOIMYHO OOHOBIICHWE W MOJCPHHU3AIUsS Ha TaOJeTHO
npou3BoACTBO 10 OnepaTuBHa Nporpama ,, Pa3BuTHE Ha KOHKYPEHTHOCIOCOOHOCTTa Ha Objrapckara
uxoHomuka” 2007- 2013. Tasu cyma BKJIIOYBA ABbJIrOCPOUYHA YacT B pasMep Ha 730 X.JIB. M TEKYILA YacT - B

pasmep Ha 120 x.1B.
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253ABJIKEHUS KbM IIEPCOHAJIA U 3A COITUAJTHO OCUT'YPSIBAHE

3anbIDKEHNs KbM TIEpPCOHANA
3agbJDKEeHUs 32 COLUANHO OCUTYpsSIBaHE
O06mo

3aovadiceHuAmMA KoM REPCOHANA BKAIOUCAM.;

Tekylum 3aab/KeHUS

Hauucnenns 3a HeloA3BaH IUIATEH OTIYCK Ha MepcoHana
JlenoHupany Bb3HATPAKICHHSI

O6mo

3a0vadiceHUAMA KbM COUUATIHO OCUZYPAGAHE BKIIOYBAM.

Texyiuu 3aabmxeHust

OcurypoBKH BbPXY HaUHCIIEHHS 3@ HENOJI3BaH IIJIATEH OTIIYCK

Oo61mo

26. 3SAI'BJIKEHUS 3A TAHBITA

AIC

Hanbiu Mpy U3TOYHUKA U IPYTH JaHbBIU
HanbLu BbPXy HOXOAUTE Ha GU3HYECKUTE JIHIIA
JlanbK BBpXY neuanbdara

O6mo

31.12.2013 31.12.2012
BGN '000 BGN '000
243 245

71 70

314 315
31.12.2013 31.12.2012
BGN '000 BGN '000
169 168

69 72

5 5

243 245
31.12.2013 31.12.2012
BGN 000 BGN '000
59 57

12 13

71 70
31.12.2013 31.12.2012
BGN '000 BGN 000
147 16

19 3

16 16

- 138

182 173

45



I'PYITIA BBJII'APCKA PO3A CEBTOIIOJINC

HNPUIOKEHUA KbM KOHCOJMJIUPAHUS PUHAHCOB OTYET 3A 2013 TOAWHA

I[aH'b‘{Ha peéBu3usa C€ HM3BBLpPLIBA B MNETTOAUMIICH CPOK OT HU3THYAaHE Ha IroJgWHara, Nnpe€3 KOATO €

noAazeHa JaHbyHaTa ACKiapalus 3a CbOTBETHOTO 3albJKEHHE. Pepusudara NMOTBbPXKAaBa OKOHYATEIHO

JaHBYHOTO 3aJBbJ/DKCHHUE Ha CBOTBETHOTO MOPYXECTBO-JAAHBUYHO 3aABbJDKCHO JIMIE, OCBCH B U3PHUYHO

NPEABUACHUTE OT 3aKOHOAATEJICTBOTO Cliy4dau.

I[O JaTrarta Ha u3jaBaHE Ha HACTOAIIHS KOHCOJUAHUPAH (I)I/IHaHCOB OTYET B APYXKECTBATA OT prH&Ta

Ca U3BBPLIEHHU CJICIAHUTE PEBU3HHN U IIPOBEPKU:

bearapcka posza Cesrononuc AL:

- kopriopatuBHY AaHbLM 1o 3KIIO - no 31.12.2009 r.

- peu3us no JJJIC —31.01.2010 r.
- BHocku 3a J10O, 30, A3I10-VI®, ®I'BPC — 1o 31.12.2008 r.

- mo 3akoHa 3a Axuusure — 1o 14.12.2013 r.

@uro ITanayzoso A/l — HsiMa U3BBPILEHU IPOBEPKU U PEBH3UH.

27. CEFMEHTHO OTYUTAHE

CerMeHTHOTO OTYHTAHE B prHaTa € OpraHuMsypaHo Ha 6aza IIPOU3BOACTBO Ha OCHOBHHU I'DYIIH

MPOAYKTH.

Ceamenmuu npuxoouy, pasxoou u pe3yimamu

IIpuxon Ha cerMenTa
CebecTolHOCT Ha
npoaaxouTe

Bpyren map:x Ha
npoaaxouTe

Pazxonu mo
aJMUHHCTPUPAHETO HA
TIPOU3BOACTBOTO
Ileuanba Ha cermenTa
npeay JUXBH U JaHBLUH
O6mwm 3a I'pynara
OIIEpaTHBHY AOXOIH OT
JIeHHocTTa

O6mu 3a I'pymara
OIEpaTHBHY Pa3sXOIH OT
JIeHHOCTTa

Ileyan6a ot onepaTuBHaTA
AeiiHoCT

DuHaHCOBU
npuxoznu/(pa3xou), HETHO
Ileuan0a npeau 1aHBUN
BLPXY neuasbara
Pa3xon 3a manwuu BepPXY
nevainbara

Herna neyan6a 3a
roAMHaTa

Tabnemnu gpopmu Jpyzu npodyxmu O6uio
2013 2012 2013 2012 2013 2012
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
14,917 18,438 3,972 3,078 18,889 21,516
(12,189) (13,474) (3,243) (2,860) (15,432) (16,334)
2,728 4,964 729 218 3,457 5,182
(1,877) (2,000) (467) (338) (2,344) (2,338)
851 2,964 262 (120) 1,113 2,844
322 324
(155) (661)
1,280 2,507
(42) (72)
1,238 2,435
(127) (248)
1,111 2,187

46



I'PYIIA BBJITAPCKA PO3A CEBTOIIOJINC

NPUIOKEHUSA KBM KOHCOJIMAUPAHUS ®PUHAHCOB OTUET 3A 2013 TOAUHA

Ceamermuu axmusu U nACusy

Texywu akmusu no
ceamenmu
Marepuainzu 3anacu

B3emanus ot cBbp3aHU
MPEAIPUITHS

AKTHBH 110 CErMEHTH
O06mu 3a I'pynara akruBu
O0u0 akTUBH

Texywu nacusu no cezmemnu

TBHproBeky 3abIXEHUS
3abIDKEHUS KbM CBBP3aHN
OPEIIPUATHS

3aab/DKeHUs] KbM IIEpcoHaIa
IlacuBu no cermeHTH
O6wmu 3a I'pynara nacusun

O61wo nacuBu

Kanuraiosu pa3xoau B T.4.
Mo cermenTn

O06mu 3a 'pynara
AMopTH3anus B T.4.

Ilo cermenTu

O6mo 3a ['pynara

Tabremnu opmu Apyau npodyxmu Oowio
2013 2012 2013 2012 2013 2012
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
568 808 1,701 954 2,269 1,762
3,423 3,208 818 162 4,241 3,370
3,991 4,016 2,519 1,116 6,510 5,132
21,105 21,917
27,615 27,049
- - 207 182 207 182
65 67 41 37 106 104
65 67 248 219 313 286
3,200 3,771
3,513 4,057
403 587
10 53 10 53
393 534
1,109 1,087
587 572 73 137 660 709
449 378

I'pynaTa He moAabpka CETMEHTHO OTUHTAHE MO reorpad)cku NPHU3HAK, Thi KaTO HeliHATa IPOIYKLHS

OCHOBHO C€ W3KYyITyBa Ha BHTPEIIHUS TMa3ap.
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28. CAEJIKH CbC CBbP3AHHU JIULIA

28.1. I'pynama e cBbp3aHa ChC cleORUme 1uya;

Cevp3anu 1uya
Cogapma AJ]

Tenexommiext Uusect AL
Hones UuBectMBHTC AJ]

Brarapcka poza Kazaunsk AJL —
B JIMKBHAALNA
Codapma Tpetinuar AJ]

Qapmanorucruka AJ]

Cotdapma ITonang — B
JIMKBHU AN
Codapma 3npoBur- B
JTUKBUIALHS
PocrGonkandapm AJ]

Codapma CAIL]
Enextponkomepc EOO]]
Buodapm-Hnxenepunr AJ]
Buramuna AJ]

MBanumy u cunoe OO]]
MowmuHa kpernoct AJ]
Cynepaarc OO0

Tabuna OO0

3A0 Hnrepdapm

Cotapma bunaunre AJJCULL
Excra6 Kopmopeitirph

Excrab dapma mumuTun

Bpuz OO0

Bpurutpeiin COOO
Bpuzpapm COOO
Bpuzdapm COOO
Cotdapma Bapraa EOOJ]
Vaudapm AJT

Busaron nmoc OO0

Bugsarton mtoc OO0
@apmanert mwroc OO0
®apmanest wiroc 000
UAB UBSPharma
Becrdapm OIO
Bectdapm OJO

Buo na cevpzanocm
Komnanusa-maiika Ha beirapcka posa Cesromosuc AJl
Jpy»ecTBO — OCHOBEH aKIHOHEP B KOMIIAaHKUATa-Maiika

JpykeCTBO — OCHOBEH aKIFIOHEP B KOMITAHUATA-Maiika
HpmepHo apyxecTso

JpliepHO ApyKECTBO HAa KOMITaHUsATa-Maiika
JBIEepHO APYKECTBO HAa KOMITAaHUsATA-MaliKa

Jp1iepHo ApYKECTBO Ha KOMITAHHATA-Maika
JIBIIIepHO APY)KECTBO HA KOMIIAHUATa-Malika

JBIepHo APY>KECTBO Ha KOMITAHUATA-Maiika
JBIIepHO APY>KECTBO HA KOMIIAHMATA-MalKa
JpiiepHO Opy»KECTBO HAa KOMITaHHSATa-MakiKa
JpInepHO ApyKECTBO Ha KOMITaHHsATa-MakKa
JIpIIepHO ApYyKECTBO Ha KOMIMAHHUATA-Malika
JBIIEpHO APY’KECTBO Ha KOMITAaHHATA-MalKa
JbIIepHO Apy»KecTBO Ha KOMITaHUATa-MaliKa
JpImepHO OpyKECTBO Ha KOMIaHUsATa-Malika upe3 bpus OO0
JIBIepHO ApyKECTBO Ha KOMIIaHMsTa-Maiika upe3 bpuz OO
JlpIiepHO ApyKeCcTBO Ha KOMIaHUsATa-Maikika upe3 Bpuz OO]]
JBIepHO ApyKeCTBO Ha KOMIIAHUSATA-MakKa
JBpIIepHO OpyKECTBO HAa KOMIIaHHUATA-MaiKa

JBIIepHO ApYKECTBO HAa KOMIIaHHsATa-Malika upe3 Excrab
Kopnopefimrsu
JBILEPHO APYKECTBO HA KOMIaHUATA-MatKa

JBL1epHO Opy:KECTBO Ha KOMIaHuATa-Maiika upes Bpus OO]T

HbIiepHO ApYXEeCTBO Ha KOMIaHHsTa-Maiika upe3 Bpus OO

Ilepuoo na cevpzanocm
2012r.m2013 1.
2012r.

2012r.m 2013 r.
2012r.

2012r.m 2013 r.
2012r.m 2013 r.
2012r.m 2013 1.

2012 r.m 10 22.03.2013 r.

o 10.04.2012 r
2012r. 12013 1.
2012r. m 2013 r.
2012r.u 2013 r.
2012 r. 12013 1.
2012r.m2013 1.
2012r.u 2013 r.
o 15.02.2012r.
o1 2012 r.u2013r.
2012 r.u2013 r.
2012r. m 2013 r.
2012 r.m 2013 r..
2012r. w2013 1.

2012r. w2013 r.
2012r.u 2013 1.
oT1 20.12.2012 ru 2013

AconuHpaHo IPYKECTBO Ha KOMIaHHsTa-Maiika upe3 bpusz OO ot 01.06. 1o 19.12.2012 r.

JbiepHo Opy>KEeCTBO Ha KOMITaHUATa-MalKa
JpiiepHo npyecTBO Ha KOMITAHUATA-MaiKa
JbIIepHO ApyKECTBO Ha KOMIaHUsATa-Makka upe3 Bpuz QO]

AconuupaHo Apy>KecTBO Ha KOMIIaHHsATa-Maiika upes bpus
on '

JBIIepHO ApYKECTBO Ha KOMIaHHsTa-Malika upes Bpus OO]]

AconumpaHo Ipy>KecTBO Ha KOMIIaHHsATa-Maiika upes Bpus
oo
HpmepHO ApyKeCTBO Ha KoMIlaHusTa-Maiika upes bpus OO

Hb1IepHO npy>eCTBO Ha KOMIIaHUATA-Malika upe3 Bpusz OO]]

2012 r.u 2013 1.
2012r. 12013 r.
01 29.12.2012r 1 2013 .
ot 01.06. 1o 28.12.2012 r.

01.06.2013 .
29.04. 1o 31.05.2013

or 01.03.2013 r.
ot 04.07.2013 r.

ACOLIMMPAHO APY>KECTBO Ha KOMIIaHMATa Maiika upe3 Bpusz OO ot 01.11.2012 r. 5o 03.07.2013 .
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Cevp3zanu nuya

Anear OJIO

Anean OJIO

HIIK Buorect OO0

HIIK Buorect OO0
benArpoMen
BenArpoMen
CrnenAdapmanus 5FO00
Men-near OOO

Codapma Ykpaitna EOO]]
®apmaxum Xonauuar EAJL
Kamuman PT A/l

Ec Cu Ec ®panuaiiz ALl

Ceitba Anrrexu u nporepun AJ]

Codapma Mmotu AJJCUL]
Co¢us Ungdopm AJ]
Endapma AJ]
Co¢xoncynt rpyr AJl
Munepankomepc Al
Canura @panvaiizuar AJ]
Puron I1 A/l

Co¢mpunt rpym AJ]

JOX I'pyna

Tenco AJl

Tenexkomriext AL

Menuiina I'pyna Bwirapus
XoaguHr
@apmannanr Al

Hepuoo na cevpsanocm

ot 07.02.2013 r.

AcoUMKMpaHo APYKECTBO Ha KOMIIAHUATA Maiika upe3 Bpuz OO ot 01.10.2012 r. mo 06.02.2013 r.
ot 02.09.2013 r.

AcoluMpaHo ApY>KEeCTBO Ha KOMIIaHMATa Maiika upes Bpus OO ot 18.01. 1o 01.09.2013 r.

o1 30.07.2013 1.

AcoLuupaHo Jpy»ecTBO Ha KOMIaHusaTa Maiika upes Bpus OO/ ot 18.01. 10 29.07.2013 .

Buo na cevpsanocm

JbmepHo OpyxKecTBO Ha KOMOaHuUsITa Maiika upes Bpus OO]T

JBIepHo OpyKecTBO Ha KOMMaHKUsITa Matika upe3 bpusz OO/

JBIepHo ApyxKecTBO Ha KOMIIaHUsATa Maiika upes Bpuz OO]T

AcouuMpaHo IpyecTBO Ha KOMITaHHATa Maiika upe3 Bpuz OO]I ot 03.09.2013 r.
AcounnpaHo IpyKecTBO Ha KoMITaHusTa maiika upes Bpuz OO ot 03.09.2013 r.

o1 07.08.2012r 12013 1.
2012r.u2013 1.
2012r.m 2013 .
2012r.u2013 r.
2012r.u2013 r.
2012r. 12013 .
2012r.u 2013 r.
2012r.u 2013 r.
2012r.u 2013 r.
2012r. 12013 r.
2012r.u2013 1.
2012r.u 2013 r.
2012r. 12013 r.
2012 r.u2013r.
2012 .1 2013r.
2012 r. 12013
2012.u25.04.2013 r.

JsIepHo OpykecTBO HAa KOMIAHUATA Malika

HpyxecTBo o oL MHIMPEKTEH KOHTPOI

JpyxecTBo nox 00I MHIAPEKTEH KOHTPOI

HpyxKecTBo 1Moz o611 UHAMPEKTEH KOHTPOJ

HpyxecTBo no o6L1 HHIUPEKTEH KOHTPOJI

HpyxecTBo nof, 061 MHAMPEKTEH KOHTPOJI

Hpy:xecTBo noj o011 MHAUPEKTEH KOHTPOJ

Jpy>xecTBO 1oz 00U HHAUPEKTEH KOHTPOJI

JpyxecTBO nox 0611 HHIUPEKTEH KOHTPOII

HpyxecTBo o 001 MHIMPEKTEH KOHTPOJ

Jpy»xecTBo 1oy 001 HMHIMPEKTEH KOHTPOII

HpyXKecTBO CBBP3aHO Ype3 KIIFOUOB YIIPABICHCKH TIEPCOHA
HpyXeCTBO CBBP3aHO Upe3 KIIIOUOB YIPABIICHCKH NEPCOHAI
Hpy»ecTBO CBBP3aHO Upe3 KIFOUOB YIIPABJICHCKH IIEPCOHAI
Hpy>XecTBO CBBP3aHO Upe3 KIIFOUOB YIIPABIECHCKH MEPCOHAI
JIpy>XecTBO CBBP3aHO Upe3 KIIIOUOB YIPABIECHCKH IIEPCOHA

HpyecTBo CBBP3aHO Ype3 KII0UOB YIPABICHCKH MEPCOHAI

Jpy’XecTBO CBBP3aHO Upe3 KJIIOUOB YIPABJIEHCKH IIEPCOHAI O127.12.2013
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28.2. JlocTaBKY OT CE8BP3AHU AUUA:

2013 2012
BGN ‘000 BGN ‘000
Llocmasku om cevp3anuy auya, 6 Mm.u.:
Hocmaexu Ha mamepuannu 3anacu om:

- KOMIIaHHATa-Maitka 11,112 10,817
- Ipy>XecTBa MoJ O0I KOHTPON - -
llocmasku na yciyau om:

- KOMIIaHUsITa-Malka 68 71
Llocmaska Ha ObIcOMPATiHY MAMEPUATHU AKMUBU O

- KOMTIaHHTa -Maifka - 16

- Py KecTBa MoJ{ 001 KOHTPOJI - 9
O6mo 11,180 10,913

B canpara Ha OPEAIIaTEHUTE pasxoau ¢a BKIOYCHHU 58 x.1meBa MpeATaTCHU Ha KOMIIaHHUSATa-Maika 3a HacM

Ha o0opyABaHe.

2013 2012
lIpooadicbu na cevpsanu nuya, 6 m.u.: BGN ‘000 BGN ‘000
Ipodascbu na npodyxyus
- Ha KOMIIaHHATa-Maiika 18,887 21,501
IIpooaoicba Ha mamepuannu 3anacu
- Ha KOMIIaHusATa-Maika 2 6
IIpodaoicba na ycryeu
- Ha KOMITaHUATa —MakiKka 00 121
Oo6mo 18,949 21,628

28.3. Omkpumume canoa (pazuemu) ChC CBbP3aHH JHLA ca NpeacTaBedu B [Ipunoxenue Nel6

28.4. CobcTaBbT Ha KIIIOUOBMS YNPABICHCKM HepcoHan Ha ['pymara BKIIOYBA OINOBECTEHHS B

HpI/IJIO)KCHI/IC No 1 wambnHuTEICH JUPEKTOP U YJICHOBE Ha CobBeTa Ha JUPEKTOPUTE HA APYKECTBOTO- Maiika.

HOH’BJ’IHI/ITGHHO KbM HEro C€a BKIKOYCHH W M3INBIHUTEIHWA OUPEKTOP KW YJICHOBETEC Ha CobBeTa Ha

JUPEKTOPUTE HA TBIIEPHOTO APYKECTBO.

Bb3narpaxaeHus Ha KII0406UA YAPAGAEHCKU NEPCOHWI, BKIFOYBAT BBL3HATPAKJICHHS W JPYTH

KpaTKOCPOYHM JIOXOAH U ca B pazMmep Ha 38 x.aB. (2012 r.: 34 x. nB.).
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29. YIIPABJIEHUE HA ®PHUHAHCOBUSI PUCK

CrpykTrypara Ha (h)MHAHCOBHUTE aKTHBHU M TMAacuBU Ha ['pymara kbM 31 AEKEMBPH MO KATETOPHH €

OCO4Y€HA TO-A0J1Y:

31.12.2013 31.12.2012
BGN’000 BGN’000
Dunancoeu akmueu
Kpeoumu u ezemanun
Bsemanus or cebp3anu auia ([Tpunoxenve Ne 16) 4,305 3,383
Teproscku u apyru B3emanus (Ilpunoxenne Ne 17) 52 2
IMTapuunu cpeacTsa u napuunu exsuBaieHTd (ITpunoxenue Ne 18) 1,080 1,335
Ob6uio punancoeu akmueu 5,437 4,720
31.12.2013 31.12.2012
BGN’000 BGN’000
Dunancoeu nacueu
Dunancoeu nacusu no AMOPMUIUPAHA CHIOTIHOCIM
Jwsnrocpounn 6ankosu 3aemu (ITpunoxkenue Ne 20) 40 519
Kparkocpoyra yact Ha gbarocpoun 3aemu (ITpusoxenue Ne 20) 479 479
3agbeipkeHus kbM goctapuniy (Ipunoxenne Ne 23) 707 736
Hpyru sagsmxenus ([Tpunoxenue Ne 23) 60 60
Oobwo punancosu nacusu 1,286 1,794

B xona na obuvaiinara cu cronaHcka AeifHocT I'pymara € M3JOXeHa Ha pasiHYHd (DHHAHCOBH
PUCKOBE, HaH-BaXKHMTE OT KOUTO ca: Ma3apeH pUCK (BKIIOYBAI] BaJyT€H PHUCK, PUCK OT MpPOMSHA Ha
CIpaBe/1JIMBaTa CTOMHOCT U IIEHOBU PUCK), KPEOUTEH PHUCK, JTUKBUACH PUCK H PHCK HA JIMXBEHO-OOBbP3aHH
MIAPUYHM MOTOLM. 3a TOBa OOLIOTO YNpaBJeHHE Ha pUcka € (OKYCHPaHO BBPXY TPYAHOCTUTE MpU
MPOrHo3upaHe Ha (PUHAHCOBHMTE Na3apd M [OCTHIaHE MHHHMH3WUpaHE Ha IMOTEHI[MANHUTE OTPULATETHH
e(eKTH, KOUTO MOrar fa ce OTpassiT BbpXy (hHHAHCOBHMTE pe3y/iTarTd u ChCTosHMe Ha I'pynata. Tekymio
(uHanCcOBUTE PUCKOBE CE MASHTHOULMPAT, U3MEPBAT U HABIIOAABAT C OMOLITA HA PA3/IMYHU KOHTPOJHH
MEXaHM3MH, BbBEJICHH, 3a J1a C€ ONPEENAT aJicKBaTHY LICHU HAa IPOAYKTUTE Ha ApyxecTBaTa oT ['pynata u
Ha TIPUBJIEYEHHS OT JPYkKECTBOTO-MAlKa 3aeMeH KANMTAN, KaKTO M Ja CE OLEHST aAeKBATHO [asapHuTe
0OCTOATENICTBA HA NPABEHUTE OT HErO WHBECTHIMH M QOPMHUTE HA MOJIbPIKAHE HA CBOOOIHUTE JIMKBUHY

cpelncTsa, 6e3 Ja ce JOoIycKka HeonpaBaaHa KOHIIEHTPALUS Ha JajieH PUCK.

praBHGHI/IGTO Ha pucCKa B r pynara c€ OCBIUECTBABA TEKYIIIO OT PHKOBOACTBOTO HA JAPYKECTBOTO-

malika u PECHEKTUBHO OT PHKOBOACTBOTO HAa ABLICPHOTO APYKECTBO CHIJVIACHO IIOJMTHKATA, ONIPCACICHA OT
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CobBeT Ha JMPEKTOPUTE HA APYKECTBOTO-Maiika, KOWTO € pa3paboTuil OCHOBHHTE MPHHIMIU HAa OOIIOTO
yOpaBlieHHe Ha (UHAHCOBHUS PHCK, Ha 0azaTa Ha KOMUTO ca pa3paboTeHH KOHKPETHHTE MPOLEAypH 3a
yHpaBJIEHUE Ha OTAENHUTE CHEUU(PHUUHU PUCKOBE, KaTO BAJIYTCH, LICHOBH, JMXBEH, KPSAUTEH U JIMKBH/CH,

[MPH U3II0JI3BAHETO HA HEACPUBATUBHYU MHCTPYMCHTH.

[To-mony ca omucaHu pa3iUyYHUTE BHAOBE DUCKOBE, Ha KOWUTO € H3JIOKeHa I'pymara npu
OCBIIECTBABAHE HA THPrOBCKUTE MYy ONEpalNH, KaKTO ¥ BB3MPHETUST MOAXOMA NPH yNPABICHUETO HA TE3H

pHUCKOBe.
29.1. I1a3apen puck
29.1.1. Barymen puck

KoM 31.12.2013 r. uMa BalyTHU aKTHBH U MACHBH, Bb3HUKHAIM B MPEIXOJHH MEPUOMHM B IHATCKH
JloJiapH, KOMTO BCE OLUE He ca 3aKpUTH (3aIbDKEHUs KbM AocTaBuui). [lopaau ToBa I'pynara e m3iokeHa
Ha BAJyTeH PHCK OCHOBHO CIIPSMO INATCKUS Josap. BamyTHUST pUCK € CBbpP3aH C HEraTHBHO IBHKEHHETO Ha

BaJlyTHHUS KypC Ha MoCoYeHaTa Bajyra CIIpsIMO 6T:JIFapCKI/IH JICB.

3a Aa YIIpaBJjisiBa BaJIYTHHAT PUCK OT 6'L,HGH.II/IT€ CH CTONAHCKHM OI€palydyi U MNPU3HATUTE BaJyTHU
aKTHBHU U NaCuBH, JEHOMUHHPAHHU B IIATCKH J0JapH, pPbKOBOACTBOTO Ha ﬂpyKGCTBOTO-MaﬁKa HECJICHaCO4YCHO
HamajsiBa OTKpHTaTa HETHA €KCIIO3ULIKS B Ta3W BaJyTa U MPEHACOUYBA NOCTCICHHO ONCpalMUTE B €BPO MJIU

JICBA.

BanyTreH cTpyKTypeH aHa 43

6 opyza
31 nexemspu 2013 r. ¢ EUR ¢ USD saryma  ° BGN  Oowo

BGN’000 BGN’000  BGN’000 BGN’000 BGN’000

Dunancoeu axmueu

B3emanus oT cBBp3aHu TUIA - - - 4,305 4,305
TBproeeku U Apyrd B3eMaHus - - - 52 52
[TapuyHu cpeacTBa U MApUIHH CKBHBAJIEHTH 9 111 1 959 1,080
Ob6ui0 akmueu 9 111 1 5,316 5,437
Qunancosu nacusu

Jwsarocpounn GaHKOBH 3aeMU 40 - - - 40
KpatkocpouHa 9acT Ha JbJATOCPOUHH 3aeMH 479 - - - 479
3amboKEeHNS KbM JIOCTABYHLIM - 461 - 246 707
Hpyru 3abJiKeHus - - - 60 60
Obuwo nacusu 519 461 - 306 1,286
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6 Opyza
31 nexemspu 2012 r. ¢ EUR ¢ USD earyma  ° BGN  Obuwpo

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

Dunancoeu aKmueu

Bzemanus oT CBbp3aHH JHIIA - - - 3,383 3,383
TBpProBcku u APYrw B3CMaHHS - - - 2 2
[TapnuHu cpencTBa v MApUYHY €KBUBAJICHTH 8 116 1 1,210 1,335
Oowo axmusu 8 116 1 4,595 4,720
Dunancosu nacusu

Jbarocpounn 6aHKOBH 3aeMHU 519 - - - 519
KpaTkocpoyHa yacT Ha ABATOCPOYHH 3aeMHU 479 - - - 479
3abIKEHHAS KbM AOCTaBYULIH - 482 - 254 736
Hpyru 3abiKeHus - - - 60 60
Oobuio nacueu 998 482 - 314 1,794

AHaJin3 Ha BAJIyTHATA YYBCTBHTEHOCT

Ilo-nony e npejcraBeHa BalxyTHAaTa YyBCTBUTEIHOCT IIpH 10% yBenueHHe/HaMalleHie Ha TEKYLIUTE
OOMEHHHM KYpCOBe Ha ObJIrapcKus JIeB CIPSMO MIATCKUS Jjonap Ha 6a3a CTPpYKTypara Ha BalyTHHTE aKTUBH U
nacuBU KbM 31 AeKeMBpH UM NP NPEANONOXKEHHE, Ue ce HIHOPUpA BIUSHIECTO Ha OCTAHANUTE MPOMEHIIHBU
BeNU4YUHHU. EdexTsT € n3MepeH u npe/cTaBeH KaTo BIUSHHE BHPXY (GHHAHCOBHS pe3ysiTar clie/l obiarane ¢
JaHbUH U BbPXY COOCTBEHMS KaITal.

Ilpn ysenuuenue ¢ 10% Ha Kypca Ha mM@ATCKHs HoJap COpAMO OBArapckus JieB KpalHUAT edekrt
BBbpXy nevanbara Ha ['pynara (cnen obnarane) 3a 2013 r. 61 6un Hamanienue ¢ 32 x. nB. (3 %), ChbOTBETHO
3a 2012 r. - 33 x. nB. (2%), mopagu BIMSHUETO Hali-Beue HA MAPUYHUTE CPEJCTBA BHB BayTa U
3a8(b/DKEHHATA KbM NOCTaBYMLIU. CHOTBETHO CHUIMAT €EKT OU MMaJio M BEPXY COOCTBEHMS KalKTall.

ITpy Hamanenue ¢ 10 % Ha Kypca Ha IIATCKUS JOJap CHPAMO OBJITApCKHUS JieB KpaHUST edekT
BBpXY Nedandara Ha I'pynara (cnen obrnarane) 6w OWn paBeH M PEIMIIPOYEH Ha TOCOUESHHS TO-TOpE MPH
YBEIMUYEHUETO.

PEKOBOACTBOTO Ha JPYKECTBOTO-Malika € Ha MHEHHE, Ue TOCOUSHHUAT MO-TOpe aHAJIM3 Ha BalyTHATA
4yBCTBUTENTHOCT Ha 0a3a OanaHcoBaTa CTPYKTypa Ha BaJlyTHHTE aKTHBM M MACHBU OTPa3sBa W BATyTHATa
yyBcTBUTEeNHOCT Ha ['pynara npe3 2013 r. u 2012 1.
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29.1.2, Ienosu puck

[Tponaxxuute 1eHn Ha ApyxecTBaTa ot ['pynara ca B jiea. B To3u cmuch ['pynara e enuMuHupana
€BEHTYAJIIHUS DHCK OT HETaTHBHUTE NPOMEHH B OOMEHHHUS KypC Ha INATCKUS JOJiap CIPSAMO JieBa IO
OTHOIIIEHHE MPOJAXKHUTE LiEHH, HO NPOABIDKABA 1a Oblie H3N0KeHa Ha crielubUUeH [IeHOBH PUCK, Thil KaTo
He MOXE [a BIMsA€ BbPXy NPOJAKHHUTE IleHH. J[OKONKOTO, 06ade, OCHOBHMAT KIHEHT Ha Ipymara e
KoMnanusaTa-maiika Ha bbarapcka posza Cesrononuc AJl, ToBa OOCTOATENCTBO AaBa BBH3MOXKHOCT 3a
NpepasrIeKIaHe U aKTyaIu3upaHe Ha LEHUTE CITPSMO MPOMEHHTE Ha Tasapa.

JlocTaBkiTe Ha OCHOBHU MaTE€PUANH CE U3BBPIIBAT ChC CHICHCTBUETO M YPE3/OT KOMITAHUATA-MaKa
Codapma AJl, KaTo TNpOJaXHWUTE MM LEHH Ce JOroBapsAT Ha 0a3a Ha aKTyaJHMTE Ma3apHH LEHH Ha
MartepuanuTe. I'pynaTa He € U3JI0)KE€Ha HA LIEHOBU PUCK 32 HETaTHBHU MPOMEHH B IICHUTE HA MaTCpHAJIMTE,
00eKT Ha HEHHUTETe ONepaluy, Thil KATO CHIIIACHO JOTOBOPHHUTE OTHOLICHHUS ¢ JOCTABUMIMTE T€ €A OOEKT
Ha peryisiped INEPUOAUYECH aHAIM3 U 00CHK/IAHE 3a MpepasriIekiaHe U aKTyalH3hpate CupsaMo HIPOMEHHTE

Ha razapa.

29.2.Kpeoumen puck

OcnosnuTe (uHaHCOBU akTHBM Ha ['pymara ca mapu B Opodl ¥ B GAHKOBH CMETKH, ThPIOBCKH U

JPYTU KpaTKOCPOUHH B3eMaHHSI.

Kpenuren puck € 0OCHOBHO PUCKBT, IIPU KOMTO KIIMEHTHUTE M APYTHTE KOHTpAreHTH Ha ['pynata Hama
Ja ObJaT B ChCTOSHUE J]a M3IJIATAT U3LSUI0 M B OOMYAMHO MpeIBUIEHHTE CPOKOBE IbIDKUMHUTE OT TAX CYMU
N0 TBPrOBCKMTE M KPEAUTHATE B3eMaHHs. THProBCKUTE B3EMaHHs ca MNPEACTaBEHH B OTYETa 34
(MHAHCOBOTO CHCTOSIHHE B HETEH pasMep, CJIe MPUCIaaane Ha HAUMCIEHUTE OOE3LEHKH M0 ChbMHUTENHA U
TpyAHOCHOMpaeMH B3eManus. TakuBa 0OE3LEHKH Ca HAIIPABEHU KBAETO U KOraTo ca OMIM HaIHIe ChOUTHS,

MIEHTU(UIMPALLH 3ary0H OT HECHOUPAEMOCT ChIIACHO TIPEIMILIEH OIMT.

ColiecTBeHa 4acT OT B3eMaHHsTa Ca OT CBbP3aHM JIMIA, KOETO MUHUMHU3MPA KPEOUTHUS DPUCK
(ITpunoxenue Ne 16), Tbil KaTo pazdyeTHUTE B3aUMOOTHOIICHMS C€ KOHTPOJNHMPAT M Ha MO-BHCOKO TPYIIOBO
HMBO OT KoMmaHusATa-Maiika - Codapma AJl. Ot 14X, ThproBckure B3emanus Ha I'pynara 3a 2013 r. ca
usuano cee Codpapma AT (97,73 %), 3a 2012r. (99,93 %). 3a ocTaHanaTa 4acT OT KIHEHTUTE MPOAAXKOUTE ce

U3BHPLIBAT IPEIUMHO B GpOii.
CpbrpaeMocTTa Ha B3EMaHMATA CE€ KOHTPOJMPA AMPEKTHO OT H3IBJIHUTENHHS IHPEKTOP Ha
JpY’XeCTBOTO-Malika. I'pyliaTa HsiMa OJUTHKA A2 U3BBPIIBA THPTOBCKH NPOAAKOH Ha pa3cpoveHo IJAllaHe.

C’BﬁI/IpaeMOCTTa W KOHIICHTpalusaTa Ha B3€MaHHUATa C€ CJICOM TCKYILNO, ChbIVIACHO YCTaHOBCHATa
npoueaypa 3a KOHTPOJI. 3a ejita €XEOIHEBHO C€ IpaBU NPErJCH U OT (bI/IHaHCOBO-quTOBOZ[HI/ISI OTAC Ha

OTKPUTHUTC ITO3UIMH 110 KJIMEHTH, KaKTO U ITOJYUYCHUTE MOCTBIICHHUS, KaTO CE€ U3BBPIIIBA PABHECHUE U aHAJIU3.
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IMapuunuTe ¥ pasnallaTeHU ONEPALMK ca OTPaHUYEHH 10 OaHKKM C BUCOKA PEMyTallis i JTHKBHIHA
crabunHocT. JlombiHUTENHO, ['pynaTta UMa MOJMTHKA Jia MOCTABS 10 ONpeJe]eH JMMUT eKCIO3ULHUATA CH

KBM OTZeHa OaHKa.

29.3. JTuxeuodex puck

JIMKBUIHHUAT PUCK Cce M3pa3siBa B HEraTHBHATA CuUTyauust ['pyrnara na He Objie B CHCTOSHHE Ja
focpelHe Oe3yCIOBHO BCHYKHM CBOM 3aJbJ/DKEHHS CBIVIACHO TEXHMS MajfeX. PHLKOBOACTBOTO HA
JPYKECTBOTO-MalKa NPOBEXk/Ja KOHCEPBATHBHA TOJIMTHKA MO YIpABIEHHE HA JIMKBHIHOCTTA, YPE3 KOATO
IIOCTOSIHHO NMOAABPXKA ONTHMAJIEH NUKBUIICH 3allac MApHYHU CPEACTBA, 106pa ClocOOHOCT Ha (MHAHCHPAHE
Ha CTOIaHCcKara JeHHOCT, BKIIIOUUTEIHO Ype3 OCUIYPSBaHe U MOJUIbpiKaHe Ha aJeKBaTHH KPEAUTHH pecypcu
W yJIECHCHWs, TOCTOSHHO KOHTPOJIHO HaOmojeHHe Ha (DaKTHYECKUTE W NPOTHO3HM MApUYHH ITOTOLH I10

NepUOaHr HaNpea U NOAABPIKAHE HAa PABHOBECHUE MEXKY MAaTYPUTCTHUTE I'PaHULM HAa aKTUBUTE U [IaCUBUTE.

MarypuTeTeH aHAJIA3
ABanu3bpT € U3rOTBEH Ha 6a3a Ha HEMMCKOHTHUPAHW MAPHYHM NOTOLM M Hal-paHHa Jara, Ha KOSTO

3abJDKCHUCTO € H3UCKYEMO. CyMI/ITe BKJIFOYBAT I''TaBHULIU U JIMXBH.

@QuHAHCOBATE TNacMBM Ha [pymara, rpymupaHH MO OCTaThbYeH MAaTypUTET OT Jarara Ha

KOHCOJIMAWPAaHUs OTUET 3a (bI/IHaHCOBOTO CBCTOSIHHUE, Ca KAKTO CJieaBa.

31 nexemBpu 2013 r. Ha no1lm. 1-3 m. 3-12 m. 1-2r. O6mo
BHIKIaHE
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Dunancosu nacueu
Jbarocpounu 6aHKOBU _ _ - _ 41 41

KparkocpouHa yact Ha
JOBATOCPOYHU GaHKOBH

336eMHU - 43 84 372 - 499
3aIb/KEHUS KBM

HOCTaBUYUILIA 461 96 150 - - 707
Jpyru 3aabmkenus 60 - - - 60
O6u4o unancosu nacueu 521 139 ' 234 372 41 1,307
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31 nexemBpu 2012 r.

Dunancosu nacueu
JBiarocpounu 6aHKOBU
3aEMH

KpatkocpouHa 4act Ha
JIBITOCPOYHH 0aHKOBU
3aeMH

3aabIDKEHHA KbM
JOCTaBUHLIN

Jpyru 3agbioxeHust

Obugo dpunancoeu nacueu

Ha a0 1 m. 1-3 m. 3-12 m. 1-2r. O6mro
BHOKIaHe
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
- - - 540 540
- 45 89 393 - 527
482 180 74 - - 736
60 - - - 60
542 225 163 393 540 1,863

29.4. Puck Ha 1UxX60HOCHUME RAPUYHI ROMOUU

Karo nsio prHaTa HJIMa 3HAYUTEIHA YacT JUXBOHOCHH AKTHMBH, C H3KIIOYCHHE Ha MapUYHUTE

Cpe€acTBa. 3aToBa MMPUXOAUTE WU OIECPATUBHHUTE IIAPUYHM IMOTOLHU Ca B TrojisiMa CTEICH HE3aBUCHMU OT

MPOMEHUTE B NIA3apHUTE JIMXBCHHU paBHHUIIA. C’bH.[eBpeMeHHO prnaTa € U3JIOKCHA Ha JIMXBEH PUCK OT CBOA

ABJITOCPOYCH 3a€M C IPOMEHJIUB JIUXBEH HPOICHT. prnaTa HE € U3JIOKCHA Ha JIMXBEH PUCK OT CBOUTE

KPaTKOCPOUHH 3ab/DKEHMA, 3all0OTO Te ca OOWYaliHO TBHPrOBCKH M Oe3NMXBeHH. PHKOBOACTBOTO HA

APYKECTOBTO-MalKa TeKyl0 HaOM0/aBa U aHAIM3Mpa EKCIO3ULMATa Ha I'pynara CrpsMo TPOMEHHTE B

JIUXBCHUTEC paBHUIIIA.

QDUHAHCOBUTE AKTUBU C IU1aBalll JIMXBEH MNPOUCHT MNPEACTaBIIABAT TCKYIIHM CMCTKH B OaHKU "

JUXBUTE IO TIX CE€ ONPEACHAT €IHOCTPaHHO OT OaHkara KOHTpAar€¢HT, KaTo CbhIIUTE HE Ca B TIIpsKa

3aBHCHUMOCT OT NIPOMEHHUTE B NA3apHUTE JIMXBEHU HUBA. B ciyuail Ha HeraTWBHM MpoMeHH, [ pymara Moxke

Aa MpOMCHHU OankaTa KOHTparc¢HT BbB BCCKH €JMH MOMEHT.

Juxeen ananus

31 nexemBpu 2013 r.

Dunancosu akmueu
B3emaHus OT CBBp3aHu U1

TBProBCcKkU W APYry B3eMaHMs

ITapuuHH cpencTBa v mapu4HU
€KBUBAJICHTH

O6ujo akmueu

c naasauy ¢ guxcupan beznuxeenu Ooujo
auxeen % auxeen %
BGN’000 BGN’000 BGN’000  BGN’000
- - 4,305 4,305
- 50 2 52
1,072 - 8 1,080
1,072 50 4,315 5,437
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QDunancoeu nacueu
IonyuyeHn gpATOCPOYHH 3aeMU
Kparkocpouna yacr Ha
IBIFOCPOYHH 3aeMHU
3abIKEHIS KbM JOCTABYMLIA
Hpyru 3agpixenus

Oéwo nacueu

31 nexemBpu 2012 1.

DHUHAHCOBH AKTHBH
BsemaHust ot cBBp3aHM UL
TBproBcku U Apyrd B3eMaHuUs

Iapnunu cpeacTra u napuuHu
€KBUBAJICHTU

O6110 aKTHBH

DUHAHCOBH NACHBH
IToy4eHu IBJIrOCpOYHH 3aEMU

Kpartkocpouna yacr Ha
JBITOCPOYHH 3a8MU
3aaBIDKEHUS KbM JOCTABUMITH

Jpyru 3appmkeHus

O6110 nacuBy

40 - i 40

479 - - 479

. . 707 707

- - 60 60

519 - 767 1,286

c naaeawy ¢ uxcupan be3nuxeenu Obwo
auxeen % auxeen %

BGN’000 BGN’000 BGN’000  BGN’000

- - 3,383 3,383

- - 2 2

1,317 - 18 1,335

1,317 - 3,403 4,720

519 - - 519

479 - - 479

- - 736 736

- - 60 60

998 - 796 1,794

Tabmiuara mo-gomy mokasBa 4yBCTBHTEJHOCTTa Ha I'pynaTta mpu Bb3MOXHH IPOMEHH ¢ 50

IYHKTa B JIAXBEHMs MPOLCHT HAa 0asa CTPyKTypaTa Ha aKTHBHTE M MNacuBHTe KbM 31 [ekeMBpU M IpH

NPCANONIOKEHHE, Y€ CC WIHOpHpA BIMSHUETO HA OCTAHAJIMTE IIPOMECHIIMBHA BCIMYUHA Oe3 Ja Ca BKIIIOYCHHU

NNapUYHUTE CPEACTBA KW NAPUYHUTE E€KBUBAJIEHTH, 34 KOUTO e(bCKTBT OT YBCIHMYCHHMEC MM HaMajJICHUE Ha

JIaBallUTe JTUXBCHHU NMPOLEHTH Ou OUJI He3HAUUTETIEH. E(l)CKTBT € U3MEPCH U NIPEACTAaBEH KATO BJIMSHUEC BbPXY

(uHaHCOBUS pe3ynTaT ciie| obnarate ¢ JaHbIY U BbPXY COOCTBEHHUS KAITUTAI.

Yeenuuenue/
(Hamanenue) na

JIUX6EHUA RPOUECHM

2013 r.
BGN + 50 myHkTa
BGN - 50 myHkTa
2012 r.
BGN + 50 mynkra
BGN - 50 nyHkTa

Egexm evpxy
Qunancoeusn pezyimam
cleo obnazane

)
1

“

Egexm evpxy

coocmeeHus

Kanuman

(1
1

“
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29.5. Ynpaenenue Ha Kanumanoeus pucKk

C ynpaBnenuero Ha kanutaia ['pynara menu ja ch3/iaBa v MOAABPKA B3MOXKHOCTH Ja HPOIBIDKU
IJa (yHKUMOHHpa Karo JIeiicTBallo MpeanpusTHe W Oa OCHIypsiBa ChOTBETHATA BBH3BPHIIAEMOCT Ha
VHBECTHPAHHTE CPEICTBA HA AKIHOHEpWTE, CTOMAHCKM ION3M HAa APYTUTE 3aHHTEPECOBAHM JHLA H
y4YacTHUIIM B HelHus OU3HeC, KaKTo U Jia NOAJbPXKA ONTHMAJHA KallUTaJIoBa CTPYKTYpa, 3a 1a c& peayLupar

PasxoauTe 3a Karyrasia.

I'pynara Tekyio HaGIOJaBa OCHIYPEHOCTTA M CTPYKTYpaTa Ha KalkTana Ha 6a3a ChOTHOLIEHHETO
Ha 3aJUIbXHANOCT. TOBa CHOTHOIIEHHE Ce U3YUCISIBA MEX]Ty HETHUS IBJITOB KaluTal KbM obIata cyma Ha
xanuTana. HeTHHAT ABJroB KanuTal ce ONpeless KaTo pa3iuka MEXAy BCUYKMA NPHBICYCHH 3aCMHU
cpeacTBa (KpaTKOCPOYHH M ABITOCPOYHHM) Taka, KAKTO ca MOCOYEHH B OTUYETa 3a (UHAHCOBOTO CHCTOSHHE U
NapU4HUTE CPEACTBA U MApUYHH eKBHBaJieHTH. O0IaTa cyMa Ha KaluTalia € paBHa Ha COGCTBEHHUS KAUTa

H HETHHSA ABJIIOB KalyTall.

[Tonutukara Ha prnaTa € Jia Noabpxa OIITUMAIHO HUBO Ha KallUTaJl € LEJ Ja MOXKE [1a OCUTypsBa

HEOOXOIMMUTE CPEACTBA — ABJITOCPOUHU M KPATKOCPOUHH 3a OBJIENIOTO CH Pa3BUTHE.

3aanpxHAIOCTTa Ha 6a3a CTpyKTypaTa Ha KanuTana KbM 31 JeKeMBpH, € KaKTo Cle/Ba:

2013 2012

BGN’000 BGN’000

3aemu ot TpeTu auua (6ankm) (ITpunoxenne Ne 20) 519 998
HamareHu ¢: mapuyHuTe CpPeACTBA U HAPUUHH CKBHBAJICHTH

(ITpunoxenue Ne 18) (1,080) (1,335)

Hemen 0v1206 kanuman (561) 337)

Oo6uio coocmeen kanuman (Ilpunoscenue N 19) 24,102 22,983

29.6. Cnpaseonueu cmoiinocmu

Konuenuusra 3a crpasejiBaTa CTOMHOCT MPEANoJara peaiu3npale Ha GMHAHCOBH HHCTPYMEHTH
4pe3 Npofaxha, Ha 6a3a Mo3ULHATA, MPEANOIOKCHHUATA M PEICHKUTE Ha HE3aBUCUMH Ia3apHU yYaCTHULIU
Ha OCHOBEH WJIM Hail-M3TOJEH 3a /IajieH aKTUB WIIM MAcWB Ma3ap. 3a CBOUTe (PMHAHCOBM aKTHBH W TIACHBH
I'pynaTa npuema xaTo OCHOBEH Iasap (uHAHCOBHTE Na3apu B bearapus. B moBedero ciyuau, ocobeHo 1o
OTHOIICHHE HA THPrOBCKHUTE B3€MaHUS ¥ 3aIbJDKEHHUs, KPEAUTUTE W AEMo3uTuTe, ['pynara odyaksa ja
peanusupa Te3U (PHHAHCOBU aKTHBH M UpE3 TAXHOTO LSVIOCTHO OOpaTHO HM3IUIALIaHe UM PECIl. NIoracsBaHe

BbB BPEMETO. 3aToBa Te ce NPEACTABAT IO TAXHATA aMOPTU3UPYyEMA CTOHMHOCT.

ChII0 Taka ronsMara 4acT OT (bl/IHaHCOBI/ITe AKTUBHU U IIaCMBU Ca WJIM KPATKOCPOYHHU I1O CBOATA

CBIIHOCT (prFOBCKI/I B3€MaHHUA U 3a0bJDKEHUS, KPATKOCPOUYHHN BaeMI/I), HJIK Ca € IJaBalll JIMXBCH NPOLCHT
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(1BArOCPOUHHU MPUBIEUEHHU 3a€MHU) U TIOPAJN TOBA TSXHATA CHPABEIMBA CTOMHOCT € MPUOIM3UTENHO paBHa

Ha 6ajaHcoBaTa UM CTOMHOCT.

I[OKOJ'IKOTO BCC OLIC HC ChLICCTBYBA AOCTATHYHO paspa60TeH nasap Ha (I)I/IHaHCOBI/I UHCTPYMCHTHU B
B’I:JH‘apI/Iﬂ, ChC CT3_6I/IJ'IHOCT, JOCTaThYHM O0EMH U JHKBUAHOCT 3a MOKYIIKK H HpO,I[a)K6I/I Ha HAKOHU
(I)I/IHaHCOBI/I aKTUBU W TIaCHBH, 3@ TSAX HAMa Ha PAa3MOJIOKCHHUEC NOCTATHhYHO M HANCKIHH KOTHPOBKH Ha

na3apHu LCHH, opaal KOCTO C€ M3MN0JI3BaT APYIrH ajlTCPpHATHBHU OUCHbYHHU METOOHU M TEXHUKH.

PBKOBOACTBOTO Ha }J,py)KCCTBOTO—MaﬁKa CUuTa, Y€ TIpU CHUICCTBYBAIIUTE obcTosTeNncTBa
OpeaACTaBECHUTE B OTYHETA 34 Q)HHaHCOBOTO CbCTOSHHUE OLCHKH Ha Q)I/IHaHCOBI/ITe aKTHBH H IIaCHBH Ca

BB3MOXHO Haﬁ-HaZ[e)KZ[HM, AJICKBaTHU U JOCTOBCPHHU 3a LEJIMTC Ha Q)HHaHCOBaTa OTYCTHOCT.

30. YCJIIOBHU 3AABJIKEHUS U AHTAJKUMEHTHA

Cvoebdnu oena

Cernacno Pemenne Ha CAC ot 8.11.2012 r. karo Bb33MBHA MHCTaHUMS IPYKECTBOTO-MaiKa €
OCBJEHO Jla M3IUIATH 33ABJDKEHHSI KbM 4YyXXASCTpaHeH AOCTaBUMK. | naBHMIATa, JUXBATa U Pa3HOCKUTE B
pasmep Ha 739 x. . 1. u 28 x. nesa (1,077 x.iB.), BKJI. I'bPBOHAYAIHOTO 3a1bJDKEHHME 110 AOCTAaBKaTa, Ca
U3LUI0 IPU3HATH B OTHETa 32 PMHAHCOBOTO CheTosiHUe Ha I'pynata ([puioxenne Ne 23). Ipesz 2012 1. ca
HAUUCJIEHH JOIIBJIHUTEIHO Pa3XOJu 3a JIMXBH, HEYCTOMKYU M Pa3sHOCKH IO JEJIOTO 00Ino Ha ctoifHoCT 481
X.JIB.

KpMm parata Ha wu3gaBaHe Ha HACTOSIIMS KOHCOMMAMPaH (UHAHCOB OTYET ca JCMO3UPaHH
KacallIOHHH a0 BbB BhpXOBeH kacalliOHEeH ChJl M € IjiaTeHa rapanmus mo cMetka #Ha BKC B pasmep Ha
577 x.1B. (389 x.11.11.) 6e3 TUXBUTE U Pa3HOCKUTE 3a CIUPAHE Ha M3MBJIHEHHETO MO BH33UBHO pEIlIEHUE Ha
CAC.

C ompenenenue or 11.01.2013 r. BKC mocraHoBsSBa cliupaHe Ha H3ITBIHEHHETO Ha Bb33HMBHOTO
pewenne Ha CAC ot 08.11.2012 1.

Axmusu, RoJIyueHU Ha OMZOBOPHO RA3CHE
I'pynara uMa aHraXUMEHTH 3a NPUETH OT Hesl MaTepHallHy 3araci Ha OTTOBOPHO TMa3eHe B pasMmep
Ha 627 x.1B. (31.12.2012 r. 365 x.11B.).

Iloemu anzaxcumenmu 6v6 6Pbv3KA C ROYUEHO PUHAHCUPAHE

JpyxxecTBOTO-Malika € II0€J0 aHTaXHUMEHT IO JIOTOBOP 3a TpefocTaBsiHe Ha Oe3Bh3Me3qHa
(nHaHCOBa OMOL 332 CPOK OT 5 FOJMHHU Cliel NPUKJIIOUBAHE HA MPOEKTa 3a TEXHOJIOTHYHO OGHOBJIEHHE H
MOZepHHU3anus Ha TabnetHo npousBozacteo ([Tpunoxenue Ne 24). CpoxbT 3anousa aa Tede ot 09.02.2011 r.
¥ CBIJIACHO JOroBOpa, MPOEKTHT He TpaOBa Ja MPEeTHPNU 3HAYMMH HM3MEHEHHS, 3acsralld HeropaTa
CBLUHOCT, YCJIOBMSTA 34 HErOBOTO W3MBJIHEHHE WM MOPAXIAIIA HEONpaBJaHH H3TOMH 3a JPY>KECTBOTO-
MaliKa, KakToO ¥ HM3MEHEHHS NPOM3THYAIld OT TMPOMSHA B XapakTepa Ha COOCTBEHOCTTA HA €IEMEHT OT
MHOPACTPYKTypaTa WIM HpeKpaTsBaHe Ha IPOM3BOJCTBeHaTa neiHOoCT. [Ipu HeHW3IbJHEHHE Ha Te3u
U3CKBaHMs NPENOCTaBEHOTO (MHAHCHpaHE TMOIJICKH HA BB3CTAHOBsBaHe. KBbM JlaTara Ha H3rOTBSHE Ha
OTUETA BCHYKU M3UCKBAHMSI [0 JJOTOBOPA Ca CIIa3eHH.
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