JTOKJIAZL 3A JEMHOCTTA
ua V]I ,,Uunycrpuaner poun” A/l
kbM 30.06.2012 .

1. MuBecTHnoHHA NoJuTHKA 32 nepuoaa 01.01.2012-30.06.2012

Unsectnuuonnara crparerus na U “Munycrpuanen Gonx” AJl ce ocHoBaBa Ha
HHBECTHpAHE Ha CpEACTBaTa Ha JPYKECTBOTO B IHKBHIHH, HHUCKOPHCKOBH H
CPeIHOPUCKOBH IIEHHH KHIDKA, KOMTO B JBITOCPOYEH IIJIaH 1a JIOHeCaT Ha aKI[MOHEPHTE Ha
JpyKecTBOTO meuanba moj popmara Ha JUBHACHTH MM HA KamuTanosa Ievanba. Taxusa
[[EHHH KHIKA ca THKBHIHATE aKIMH Ha OBJITapCcKH JPpYkKeCTBa, KOUTO ce Thpryear Ha “bdb
— Co¢us” AJl, axuumm Ha [OpyTH CTPATErWYEeCKH BaXKHU IPEANPHITHSA, KaKTO M
KOPIIOPATHBHH OONHraliy. 3HaUHTeNHA YacT OT IapHYHHUTE CPEJICTBA Ce ABPKAT Ha CPOYHH
JIETIO3UTH, KOUTO HOCAT revanda noj gopmara Ha JTUXBH.

U1 “Uanayctpuanen Gorn” AJl ce cTpemu Jia moubpka Sanancupan moptdeiin ot
AKTHBH, KOMTO [a € M3TOYHMK Ha OTHOCHTEIIHO BHCOKA JOXOJHOCT U CBHIIEBPEMEHHO Ja
OCHI'ypsABa HEOOXOIMMATa JIMKBHIHOCT Ha APY)KeCTBOTO. JlMHAMHKATa B IpE/UIaraHeTo Ha
[IEHHU KHIKA Ha OBJITapCcKhs KalHTaIOB IIa3ap Mpe/locTaBs BE3MOKHOCTTA 38 MOCTUIaHE Ha
BHCOKA JIOXOHOCT TIPH MHBECTUPAHE B aKI[MH HAa eMUTEHTH, THPIyBaHH Ha roja Ha “BOb —
Codus™ AJl. Tlpes HU3TEKIOTO TpUMecedre MPOALIDKH KpH3aTa Ha (UHAHCOBUTE Ma3apH,
KOETO ce€ O0Tpasd Ha o0eMa Ha CKJIIOYEHUTE CHEJKH, KakTo ¥ pe3yirara OT TaX.

JIpy»ecTBOTO OTUHTA PA3BK cHa Ha Opos n 00eMa Ha CKITIOICHHTE CIIETIKH.

2. JUKBHIHOCT

B ob6ema ma aktueure Ha MJI “Unnycrpuanen doux” AJ[ xem 30.06.2012 .
npeolbiasiaBarT MapHIHUTE CPEICTBA (CPOYHM JICTIO3UTH B JieBa W BallyTa, PasIUIallaTCIIHH
CMETKH B JICBa U BAlIyTa, KAKTO M KACOBH HATMYIHOCTH), KOHTO ca B pasmep obmio na 766 813
JeBa, KoeTo npejcraBissa 73.22% oT akTuBa Ha ApYkecTBOTO. Clie/(BAT MHBECTHIMH B
IIeHHH KHIDKa ((PMHAHCOBH aKTUBM NpEIHA3HAYCHE 3a Ipojiax6a) B pasmep Ha 261 438 1B. ,
KOETO TIpecTaBaBa 24.96% 0T aKTHBHTE Ha IPYXECTBOTO, OT KoiTo 92 484 1B. B aKIUU Ha
HeIyONMMYHM JApyxecTBa. Herekymure HeQHUHAHCOBHM aKTHBH ca ¢ OanaHCOBa CTOHHOCT

415 nB. u ca crorBetHo 0.04% ot aktupuTe. KpaTkocpodyHHTE B3€MaHHs B pa3Mep Ha



16 516 nB., mpencrasnasar 1.58% 0T akTHUBHTE, a pa3XouTe 3a OBAEIIM MEPUOIH, B pasMep
ua 2 140 nB. ca 0.20%.

[Tapu4HHTE CpeJcTBa Ha JAPYXKECTBOTO OCHOBHO ca IOJ (opMara Ha KpaTKOCPOIHH
JETIO3UTH [PX THPrOBCKM OaHKM W CPelICTBAa [0 paslliallaTeTHH CMETKH IIpH J00pH
noroBopeHr ymxBeHH TporeHTH. Kem 30.06.2012 cpouynure OEMO3UTH ca B pasMep Ha
724 490 nB.,or Tax 260 699 USD c pasuocroitHocT KM 30.06.2012 3a 404 991 nema, a
cpejicTBaTa 110 pPa3MUIAIATeTHA CMETKH ca B pasMep Ha 41 945 mema, ot Tax 15 USD ¢
paBHOcToitHOCT KBM 30.06.2012 3a 23.00 nera. Pa3xoau OoT OTpHLIATEIHH KYPCOBH Pa3IHKH
ca B pasmep Ha 21 101 1B. ¥ MONTOXKHTENHH KYypCOBH pa3iMKH B pasmep Ha 32 325 .
MUHAHCOBHAT pe3yiTaT Ha IPY>KECTBOTO 3a IIepHoa € 3aryda B pasmep Ha 42 432 niB.

Kem 30.06.2012 roguHa IpyKECTBOTO HE € M3MUTBAIIO JIMKBUIHH 3aTPYIHCHHUA.

KbM MOMeHTa Ha HM3roTBSHE Ha OTYETa 3a YIpPaBIeHHE HE ca HaJMIE TeHJICHIIHH,
o0cTOsTEJICTBA HIIM PUCKOBE, KOHTO OMXa JOBETH WM 3a KOMTO MMa OCHOBaHHE J1a ce
CMATa, Ye I JOBEIAT IO CHIIECTBEHO MOBHIIABAHE MJIM HAMANABAHE Ha JIMKBUIHOCTTA Ha

JIPY’KECTBOTO.

3. CTpyKTYypa Ha AKTHBHUTE

JunamukaTa Ha aktuBuTe KpM 30.06.2012 r. MOXKe 1a ce IIPOCIed IIPH aHaTn3a Ha

cleaHaTa radbimuna:
Taoauma 1:
Buo akmue 30.06.2012(x.neea) | 31.12.2011 2. (x.neea)
[Tapuunu cpencrtsa 767 806
KpaTkocpouHu B3eMaHHst 17 11

KpaTKocpquH HHBECTHITHHA

WMHBeCTHITHY B LICHHU KHIKA 261 295
Hedunancoru akTHRH 0 1
P-u 3a ObenH IepHoIu 2 2

Ksm 30.06.2012 roguua apy»KeCTBOTO OTHOBO MHBECTHpPA CBOOOIHMTE CH MApUYHK
CpelcTBa B CPOYHM JEMO3HTH. Pe3kus cmaj B CTOMHOCTTA HA MHBECTHUIIMUTE B aKIHH €
pe3yiTar OT OIEHKaTa MM B CICACTBHE CpHBA Ha (MHAHCOBHUTE [1a3apH, KOMTO ce ycella

ocezaemo 1 Ha b®b. CBoOOMHUTE NapUYHU CPEACTBA Ha JIPYKECTBOTO Ca HHBECTHPAaHH B



IETO3UTH ¢ €JHOMECEUCH, TPUMECEUEH, IIEeCTMECEYEH M TOJUINEH CPOK Ha MaJekK IpH
CHOTBETHO II0-BHCOKM IIPOMOIMOHAIIHM JIMXBEHH IpoLeHTH. Hsiama ChlIecTBEHA MPOMSHA
BLB BHJA U PasMepa Ha pasxojure 3a OBICIIH IEPHOIH B CPABHEHHE ChC CHIIMA MEPUOJ 3a

2011 ropuna.

4, DunancoBH pe3vJaTaTH

I[Ipe3 BTopoTo Tpumeceurwe Ha 2012 roauHa Apy>KECTBOTO HE € OCBILECTBUIIO CHAEIKH
¢ HeHHN KHmKa. Kpaitauar ¢punancos pesynrar kbM 30.06.2012 e orpunaresen — 3aryba B
pasmep Ha (42 432) 1B.

O6mutata Ganancosa croiinoct na U] “Unnycrpuanen poun” AJl xem 30.06.2012 1.
e B pasmep Ha 1 047 321 71B., a HeTHATA CTOHHOCT Ha akTUBHTE € 1 036 745 nB.

Ilemata Ha akmusa e 1.28636 JB., HM3UYHCICHA KaTO CHOTHOIUCHHC HA HETHAaTa

CTOMHOCT Ha aKTHBHUTE, KbBM 6pO}I Ha CMHTHPAHUTE OT APYXKECTBOTO aKIHUH.

5. Kanurajaosu pecypcn

HpyxectBoTo otyuTa KbM 30.06.2012 3ary6a 3a meprosia B pasmep Ha (42 432) 1.
PesepBuTe Ha JPYKECTBOTO ca paslpelellcHH KaKTo Clie/IBa:
a) 3aKOHOBH pe3epBH B pasmep Ha 10% oT KamuTana Ha apysxecTBoTo — 80 595 1B.
6) oTpHIIaTENeH Pe3epB OT MOCIEBAIM OLEHKH Ha aKTHBH U nacusu — (872 124) nB.;
B) MHBECTHIIMOHHH pe3epBH — 113 772 nB.;

r) pe3epBH ¢ 0010 pe/iHasHadeHne (JOTbIHATENH M pesepsr) — 1 016 907 ns.

6.JIpoMsiHa B eHATA HA AKIHATE HA APYKECTBOTO

Axupute Ha UJT “Unnycrpuanen gorx” AJl ce toprysaT Ha “B®B — Codus™ AL
Heo(UIHaNeH 1a3ap Ha aklHH, cerMeHT “B”.

7. IlporpaMa 3a npuHjarafme Ha MEKIYHADPOJAHO NPH3IHATH CTAHIAPTH 33 1oopo

KOPHOPATHBHO YIIPABJICHHC

UJT “Unnpyctpuanen goun" AJl usmennssa npuerara npes 2003 r. or CeBera Ha
qupexTopuTe ,,[Iporpama 3a IpHiarate Ha MEXIyHapOIHO MPU3HATH CTAHAApTH 32 J00po
KOPIIOPATHBHO YIpaBJIeHHE™ .

[Ipe3 usrexmust epuox Ha 2012 rojHa ICHHOCTTA HA YIPABUTEIHUTE H KOHTPOIHH

opraai Ha W] “Umnyctpuanen dong” AJ[ e 6una B cnorBercrBHe ¢ lIporpamara 3a



Ipuarane Ha MEXIYHApOIHO MPH3HATH CTaHAAPTH 3a J0OPO KOPIOPATHBHO YIpPaBICHHE
Ha UJI “Uunycrpuanen doun” AJL

JIpy»ecTBOTO CYATA, Ue HA TO3W €Tall He € HeoOXOIMMO J1a ce IIpaBHu MpeolcHKa Ha
[Iporpamara 3a IpHIAraHe Ha MEXJAYHAPOJHO IMPH3HATH CTAaHAApTH 3a J00po

KOPIIOPaTHBHO YIpPaBICHHUE.

8. Baxuu ¢b0HTHA, HACTLINILIN ¢JIe FOIHITHOTO CYCTOBOJIHO NPUKJIIOYBAIE.

He ca HacTBOHIH BaXKHH C'[-;6HTHEI, KOHUTO HajaraT Ja OBIaT OIOBECTEHU nmopagmn
BBE3MOXKHOCTTa Ja IIPOMEHAT 3HAYHUTCIIHO CpHHaHCOBOTO CBCTOSIHHME Ha IOpPYXKECTBOTO,

MpeJCTaBCHO B HACTOAIIHA OTHICT.

9. IIpeBHKAANO PA3BHTHE HA APYXKECTBOTO

[Tpez 2012 r. mpy)KecTBOTO HMa HaMepeHHe Ja HPOALIDKH IOTHTHKAaTa CH Ha
HHBECTHPAHE BEB BUCOKO JOXOIHH IEHHH KHHXKA Ha MyOIHYHH ApY)KecTBa. PHKOBOJCTBOTO
Ha JIPY)XECTBOTO C€ HaJsdBa C [OMOILITAa Ha MHBECTHIMOHHHUS KOHCYITAHT, B3ETHUTE
WHBECTHIIMOHHH pElIeHHs Ia TOBeAaT 0 yBEIHYaBaHE Ha JOXOOUTE Ha JIPYXECTBOTO U
TIOCTHUTAHE Ha OIIIE 10-100pH HUHAHCOBU PE3YITATH.

10. Ipvra nudopManusa

Ksm 30.06.2012 mpyxectsoto mpurexkasa 100 000 6p. akmuu B HEMyOIHIHOTO
apyxecro Ilunreuaure AJl. [locmenmo axuuure ca orenenn kbM 30.09.2011 mpu
nomsBage Ha uH(OpMalMs OoT oTdyera Ha japyxectBoTo kbM 30.09.2011 mo meroma Ha
HeTHara OamamcoBa CTOMHOCT Ha akTHBHTE. HsiMaMme BB3MOXKHOCT 3a OIlCHKa Ha aKIMUTE Ha
[Turrsusnte AJ] kbM 30.06.2012 r.,mopaay He NpeOCTaBsIHE Hy’KHATa HE HHpopMAlus U
(unamcoB oTYeT 0T cTpana Ha [IuarsunuTte AJI.

[Ipe3 OTYECTHUS TEPUOL IPYKECTBOTO HE € CKIIOYBANIO CIEIKH ChC CBBLP3aHH JIMIA,
KaKTO M CACIKH, KOUTO ca U3BBH oOHyaiiHaTa My JHEHHOCT.

JIpy»ecTBOTO He BOJIH CIETKH H3BBHOAIaHCOBO.

Ot 01.03.2012 r. U1 ,,Uunycrpuanen ¢Goux” AJl, mpexkpaT CKIIOYECHHAT TOTOBOP €
WHBECTUIMOHEH KoHcyinranT Mupocna KpymMoB MapuHOB W CKIFOYH JOTOBOp C HOB
uHBecTHIMOHEeH KoHcynTauT Yasmap Credanos IlexepHKHHACKH.

Kem 30.06.2012 roawHa cTpyKTypaTa Ha MHBECTHIHHTE W JSIIOBHTE YYacTHA Ha

WA Uunyctpuanes porx” Al uariexaa 1o ciieJHHst HAYMH B XHILJIB.:



o,

Maptnoa Ume KonuuectBo | Mspka CromnHocCT axm/;::e Ha
OpYXKecTBOTO

BSTR 3MNAL BYNCTPAL - COPUA 674.000 | 6p. 9 0.865%
CCB TE LleHTpanHa Koon. baHka ALl 2000.000 | 6p. 1 0.104%
CHIM Xumumnopt AL 6269.000 | 6p 6 0.567%
ENM EHemoHa ALl 1593.000 | 6p. 5 0.457%
EUBG Espoxonpg bvarapua AL 21992.000 | 6p. 21 1.960%
FIB MBbPBA MHBECTULLMOHHA BAHKA ALl 8757.000 | bp. 13 1.226%
KAO KAO/UH ALL 16942.000 | 6p. 34 3.242%
PING MuHreuHuTe EAL 100000.000 | 6p. 92 8.830%
SLB CnbHues bpar AL, 6835.000 | 6p 15 1.469%
TRACE Tpeiic Tpyn Xong AL, 4950.000 | 6p. 11 1.088%
ZHBG 3bpHeHu XpaHu boarapua ALl 22724.000 | 6p. 0.431%
ZLP 3naTHu nacbum AL 1709.000 | 6p 0.227%
DFACB O®-Aspopa Kenutbn banaHcupax 11159.593 | pAn 47 4.497%
O61ro: 261 24.96%

Cnopen HOpMaTHBHara ypenda u Bbrpeminute Ipasmiaa Ha WJI ,Mugycrpuancu
douag” AJl ApyKecTBOTO HsAMA MpaBoO Ja IMOJIydaBa 3aeMH M KDPEIMTH W PENEKTHBHO Ja
OTIyCKa TakuBa. J[py’KecTBOTO HE € MON3BAI0 3a€MHU, KAKTO H HE ca OTILYyCKaHH TaKWBa Ha
napyru apyxecrsa kbM 30.06.2012 roauna.

[Ipe3 oruerHus nepuoja Ha 2012 romuna Opy»KECTBOTO HE € €MHUTHpAIo U HE €
IOJTY9aBaJIio CPeICTRA OT U3BBPIICHA HOBA EMUCHS HA IEHHH KHIDKA.

3a mepHoaa HAMA HACTBHIIMIH IIPOMEHH B OCHOBHHUTE NPHHIMUIIN 3a YNpaBICHHE Ha
EMUTEHTA.

3a mepHoja He ca B3eMaHW pelIeHUs 3a MPOMsHA B YIPABUTEIHUTC W HAJ30PHHUTE
OpraHu Ha JAPYXEeCTBOTO:

PasMephT HA U3ILUIATEHUTE HETHH Bb3HAIPAXKCHUA Ha WIEHOBETE HA YIIPABUTEIHUTE

1 KOHTPOJIHATE OPTraHH 3a OTYeTHHs repro/ Ha 2012 ca H3/I0KeHH B clieHaTa Tadua:

Hme Bb3HarpaxgeHue 3aemaHa nosuuyms
uneH C[1 1 uansnHUTENEH
bopucnar Jlirobomupos Kupos 15 806.28 OVpPEKTOP
Hcemer Smapos Capanuiicku 0.00 uneH CO
Tomop Jumurpos Koues 3 466.80 unexH C[i
uned CIO v nanbnHUTENEH
Jlanwuen ['eoprueB AnexkcaspoB 14 138.30 AVPEKTOp
Benuo 'eoprues 31paBKoB 647.50 BLTPELUEH KOHTPOMLOP




PBSMep'LT Ha Bh3HaArpaXJaeHUITa KbM BBHIIHHA KOHCYJITAHTH € KaKTO CJIedBa:

Vme Bb3HarpaxaeHue 3aemaHa nosvuusa
Mupocnas Kpymos Mapuaos 296.00 MHBECTULMOHEH KOHCYNTaHT
Yasmap Ctedanon
HlexeprKkuiickn 408.03 WHBECTULMOHEH KOHCYNTaHT
Tuxomup Cumeonos Henos 832.50 PUCK MEHWIXKBP

Or ujeHOBETe HA YIPABUTEJIHHTE W KOHTPONHHTE OpraHu camo bopucnas
Tlio6omupos Kupos mputexasa 25 Gpost 0OMKHOBEHH aKIMH C IIPaBO Ha Tjiac oT 00uo
805 951 axiuu.

Ha apy’KecTBOTO HE Ca M3BECTHH [OrOBOPEHOCTH, B PE3yNTaT Ha KOMTO B OBEIL
MEepPHON MOTaT & HACTBIAT IPOMEHH B IIPHTEXKABAHHSA OTHOCHTENCH I aKIUH OT
HACTOSIIN aKI[MOHEPH.

WU ,Hunycrpuaned ¢oHx® HIMa BHCSIMH CBHACOHH, aIMUHUCTPATHBHH WA
apOUTpasKHH IIPOU3BOJCTBA.

[TpexBBpIISIHETO HA AKLIHH CTaBa II0 pena, ONMpeNeNeH OT 3aKOHA W MpaBHiaTa 3a
pabora na LlenTpanuus nenosurap. IIpexBBpisHETO C€ BIOKCBA B pPErdcTpUTe Ha
[lenTpanHus qemo3uTap U B KHUrAaTa Ha aKIMOHEPUTE.

Bceako TpexBHpIIsSHE MMa CHJIa CIPAMO JIPYKECTBOTO CileJl KaTo OBIE BIIMCAHO B
peructhpa Ha [lentpanaus nernozurtap. [IpapaTa mo akiguTe ce yCTaHOBSBAT C JIOKYMEHT 32
perucTpanus ot [{enrpainus qeno3utap (Iemo3nuTapHa pasuckKa).

BCHUKH aKIHK Ha JIPYXKECTBOTO ca MOMMEHHM U He MoTaT a OhaaT npeobpasyBaHu
B aKI[MH Ha MIPUHOCUTEN. AKI[MHUTE HA JPY)KECTBOTO ca OE3HAIMYHH, KaTO BCsIKA €/IHA aKIIHA
¢ ¢ mpaBo Ha eauH rhac. llapTuanTe Ha COOCTBEHHIMTC-AKIMOHEPH M BCHYKH
3a[[bDKUTEHE PEKBU3UTH, C€ BIHCBAT B peructpute Ha LI/

KuMm 30.06.2012 roguna exuncreno Pocmuu Kamuran [Maptaspe — bearapus OO/
IpUTEXkaBa MMOBEYE OT 5 Ha CTO OT [paBara Ha IJiac B 00110To chOpaHue Ha APYKECTBOTO.

[IpaBo Ha rnac B O6moro CrOpaHne ce ynpakHABA OT JIMIATA, TIPUIOOHIA AKIIUH
Hali-KbcHO 14 M mpenu marata Ha o0moTo chOpaHue.

Ha gpy»KecTBOTO He ¢a U3BECTHH CIOPA3yMEHHs MEX/Y aKIHOHEPHUTE, KOUTO MOraT
14 I0BEJIAT 0 OTPAaHMYEHHS B IPEXBHLPIIIHETO HA aKI[HH HITH [IPABOTO Ha IJIac.

Cnenpa fma OBAaT HM3IOKEHM M HSAKOM pas3Nopendd OTHOCHO Ha3HA4YaBaHETO,
0CcBOOOXK/IABAHETO M MPaBOMOIIMATA Ha UIEHOBETE Ha YIPABHTEIHUTE OpraHd Ha
JIPYKECTBOTO:

3a WJIeHOBE HA YIIPABHUTEJIHUTE W KOHTPOIHHUTE OPraHd Ha IPY>KECTBOTO HE MOrar Jia

OBaar u30upaHy IUla, KOUTO KbM MOMEHTA Ha u300pa ca OCHICHH C BIA37a B CHJIA TIPHCHAA
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3a IIPECTHIUIEHHs TIPOTHB COOCTBEHOCTTA, MPOTHB CTOMAHCTBOTO MM IPOTHB (DHHAHCOBATA,
JAHBYHATA M OCUTYpPHTEJIHATa CHCTeMa, H3BbpuieHd B Pemybmuka bearapus wim B
yy)kOHHa, OCBEH, aKo ca peaduIuTHPaHH.

Unenosere na CJI ce uzdbupar u ocsoboxaasat or OC ¢ 0OMKHOBEHO MHO3HHCTBO
ot npucherpamure Ha OC aKkIHOHEPH.

B cnyvaii Ha Hamyckawe, CMBPT WIIH TpaiiHa HeBBL3MOKHOCT Ha wien Ha CJI ma
M3IBIHABA 3axbiokeHudTa cd, CJI, B 30-IHeBEeH CPOK OT HACTBIIBaHE Ha 0OCTOATEICTBOTO,
ceukBa 3acenanne Ha OC, 3a m300p Ha HOB wWieH Ha ChBerTa.

Ocraskute Ha wnenosete Ha CJI, ce mpencrasst npen CwBera, KOHTO B ¢poka IO
IpeIXOHOTO H3peueHue, cBukBa 3acenanue Ha OC, 3a nombnBade Ha cherapa Ha ClI CJ1
ce u30upa 3a CPOK OT TPH TOAMHHU, HO MPOABIDKABA Ja M3NBJHABA 3aIb/UKCHHATA CH JIO
u300p Ha HOB.

CJl zamouBa na w3mbiIHsABA (pyHKUHHTE cH He3abaBHO cien u3dopa. B cinyvait na
chliebHa oTMsiHa Ha u3bopa, HoBou3OpanuaT CJ| H3NBIHIBA 3a/IbJDKEHUATA CH 10 3aKOHEH
u30op. B To3u ciydait unenosere Ha CJ] oTroBapsT 3a HAHECEHH Ha JPYKECTBOTO BPEIH,
HE3aBHCHMO OT chaeOHaTa oTMAHA Ha u30opa. Ynenosere Ha CJI morar na Opaat
npeusbupanu 6e3 orpanuyenus. M360psT U 0cBOGOKIABAHETO Ha WieHoBeTe Ha ChBeTa Ha
JMPEKTOPUTE UMa JIEHCTBHE OT JdaTaTa Ha BIIMCBAHETO UM B ThPIOBCKHUS PETUCTBP.

V30BITHATENHUAT AUPEKTOp OpraHMsWpa W phkoBoxu neiHoctra Ha U]l Tow
npejcrasiasa M u ro 3amxbipkaBa ¢ MOIMCA CH, ChITIACHO mpapuina, npuety oT C/I.

B cnyuaif, ue V3OBIHUTETHHTE THPEKTOPH ca IOBEYE OT €IWH TE€ MPEICTABISIBAT
JIPY’KECTBOTO 3a€/THO M ITOOTAEIHO.

W30bIHUTETHUAT JUPEKTOp HAMA TPABO Jla U3BBPIIBA CHENIKH, YUITO eTHOKpaTHA
CTOMHOCT HajBHIIABA JeBoBaTa paHOcToHHOCT Ha 10 000 eBpo.

W3IBIHATETHHUAT JUPEKTOP Ce M30Hpa 3a Cpok oT Tpu roauuu. Toi Moxe ja Ob1e
npensdupan 6e3 orpanuuenus. CJ[ Moxe 1a 0cBoO0 M M3IBIIHTENHES TUPEKTOP 110 BCAKO
BpeMe, aKo TOM HE H3NBIHABA 3aJbJDKEHUATA CH, WM JCHCTBA MPOTHB HHTEPECHTE Ha
IpyxkecTBoTO. Pemennero 3a ocrobox1apane Ha M3IbIHUTENHES TUPEKTOP C€ B3eMa MpH
IPUCHCTBHE Ha BcWdkH uneHose Ha CJI 1 ¢ exmHotymie.

B ciyyaure, xorato M3IBIHMTETHHST JUPEKTOP BPEMEHHO HE € B CBCTOAHME Ja
W3IIBJIHABA (DYHKIMUTE CH, 10 pelreHue Ha ChbBeTa, TOH c€ 3aMeCTBa OT JAPYr YICH Ha
Cnaera. B T031 ciyuait feffocTTa My ce mocTasst T MocTossHEus kKouTpou Ha CJL

ToBa CHCTOSHUE HE MOXKE JIa IPOALIDKH MoBede OT mecT Mecena. Cliel H3THIAHETO

Ha To3M cpok, CJI nezabaBHO u30Hpa oT CheTaBa CH HOB M3MbIHUTENICH YICH.



[pencemarensar wa CJ[ OT UMETO Ha APYKECTBOTO CKIIOYBA ¢ K3MBIHHUTETHHUS
JIUPEKTOP JOTOBOP 3@ Bh3JIaraHe Ha yIpasJjcHHE U IPEICTaBUTENCTBO, C KOMTO ce ompeiess
U CHOTBETHOTO Bh3HAIPAXKIEHHE IO TO3H A0roBop. B ciyuyait, ye [Ipencenarenar na CJ{ e u
M3nbiauTened JUpeKTop, Z0roBOPHT Ce CKIIFOYBA OT HMETO Ha APYKECTBOTO OT 3aMECTHHK
npencenatens Ha CJ[. M36opsr U ocroboxaBaHeTo Ha M3IBIHUTENHHS IUPCKTOP HMa
JIeWCTBHE OT JlaTaTa Ha BIUCBAHETO MY B THPTOBCKUSI PETHCTHD.

Unenosere Ha CJI 0TroBapsAT COMMAAPHO 3@ BPEAUTE, KOUTO ca IPHUYHHUIM BHHOBHO
Ha zapyxectBoto. OTroBopHocTTa Ha wieHosere Ha CJ ce peamusupa mo chaeben pex. B
te3u cirydan OC onpenens npoLecyaleH IpeicTaBUTEN Ha IPYKECTBOTO.

CJ1 ympaeisBa W MpPENCTaBIsABA IPY/KECTBOTO M pEIllaBa BCHYKH BBIIPOCH, OCBEH
te3n o kommeTenTHocT Ha OC. Cnexn paspemenue ot 3amecTHHK-TIpencenarenar, CJI moxe
Jla B3eMa pelIeH s JIPYKECTBOTO JIa MMOJI3Ba 3aeMH B pa3Mep 10 15% oT akTUBHTE MYy ITpH
YCJIOBHE, Y€ ¢a 3a MpH100MBaHe Ha aKTHBH ¥ 3a CPOK HE IO JIBIEI OT 6 Mecena.

Jlunara, KOMTO YIPaBIABAT M OPEACTABJISIBAT MyONHYHO ApYyXkKecTBO, Oe3 na Obaar
M3PUYHO OBJIACTEHH 3a TOBA OT 00moTo chOpaHue, He MOraT da M3BBPIIBAT CHCTKU, B
pe3yNTaT Ha KOHTO:

- JIPY>KECTBOTO TPHI00MBA, IPEXBBPIIS, I0IYYaBa WK MIPEAOCTABS 3a ITOJI3BaHE UITH
KaTo obe3leueHte o] KaKBaTo 1 Ja e opMa JbaroTpaifiiy akTHBY Ha 001a CTOHHOCT Haf:

a) eHa TpeTa OT MMO-HHUCKATa CTOMHOCT Ha aKTHBUTE CHIVIACHO MOCIEIHUS OJXUTHPAH
WM TIOCTIEeHUS H3rOTBEH CUETOROJCH DalaHC Ha APYKECTBOTO;

©) 2 Ha CTO OT MO-HHUCKATa CTOMHOCT HA aKTHBHUTE CHIVIACHO MOC/ICAHMS OJUTHpaH
WIM 1OCJIEIHHUs H3rOTBEH CYETOBOJEH OajaHc Ha APYKECTBOTO, KOraTo B CHCIKHTE
y4acTBaT 3aMHTEPECYBaHHU JIMIIA;

- BE3HMKBAT 3a/[b/DKEHHS 3a IPYKECTBOTO KBbM €JHO JIMIE MM KBM CBBP3aHM JILA
Ha ob0I1a cToifHOCT HaJ cToifnocTTa Mo T. 1, Oykea "a'", a Koraro 3aJib/DKEHHATa BE3HUKBAT
KBM 3aHHTEPECYBAHH JTHIA HIH B [0J3a HA 3aHHTEPECYBaHHM JHIA - HaJl CTOHHOCTTA 10 T. 1,
Oykga "0";

- B3eMAaHHATa Ha JPYKECTBOTO KBM €IHO JIMIE MM KBM CBBP3aHH JTHLA HAAXBBPIAT
cTofiHocTTa 1Mo T. 1, 6ykBa "a'", a KOraro JUIBXKHHIH Ha JIPYKECTBOTO Ca 3aWHTEPECYBaHH
mmia - gax 10 Ha ¢To oT croiiHocrTa 1Mo T. 1, 6yksa "0".

CHBETHT HA JUPEKTOPUTE €KEMECEUHO 0100psABa Pa3Xxo/uTe, CBbP3aHU C IEHHOCTTA
Ha JPYXKECTBOTO, C OTMEN YIPAKHABAHE HA KOHTPOI BHPXY pasMepa HM B ChOTBETCTBHE €

YCTPOﬁCTBCHHTe aKTOBE Ha JPYKECTBOTO U YTOBOPEHOTO B JOTOBOPHTE C HHBECTHIITMOHHH



KOHCYNTaHT, ¢ OaHkara JEMO3WTap M C HHBECTHIIMOHHHTE ITOCPENHUIM, Ype3 KOHTO Ce
CKJIFOUBAT M M3ITBJIHABAT HHBECTHIIHOHHUTE C/CIKH.

CJ1 nmpuema [Ipauna 3a paborara cu, u3dupa MexIy wieHoseTe cu llpencenaren u
3aMeCTHHK pejcenaTeN, KOUTO PHKOBOJIAT HeroBara paboTa ChIIacHO YCTaBa U IPUETHTE
[paeuia 3a Herosata padora.

C]Jl BB37ara ynpaBjieHHETO HA JPYKECTBOTO HA E€IMH MM HAKONKO (m30upa)
WMsneaauTendad  uieHoBe —  VI3OBIHUTENMHM  OHPEKTOPH M ONpEaend  TAXHOTO
BB3HATPKICHHE.

CJI maznavara JlupekTopa 3a BPB3KH ¢ HHBECTHTOPHUTE U OIPEENs JIUIETO, KOSTO I'o
3aMeCcTBa.

3a U3BLPIIBAHE HA HHBECTUIIUH B IIEHHH KHMXA W YIPABJICHHE HA HHBECTHIIMOHHUS
noprdeiin Ha apyxkecTBoTO, M3mbnHuTenHHs aupekTop, ciex pemenune Ha CJll, B
choTBeTCcTBHE ¢ wi. 175, an. 2 oT 3akoHa 3a JeHHOCTTa Ha KOJEKTHBHUTE HHBECTHIIHOHHH
CXeMH WM Ha JPYTH IpPeANpHITHS 3a KOJEKTHBHO HMHBECTHpPAHE, CKIIOYBA JOrOBOP 3a
HHBECTHIHOHHH KOHCYTAIlHH, C HHBECTUIIHOHEH KOHCYJITAHT, KOWTO HMMa IpaBo [Ja
HM3BLPIIBA TAKaBa JEHHOCT.

JIuneTo, ¢ KOETO APYHKECTBOTO CKIIOUBA IOTOBOP KaTO MHBECTHIIMOHECH KOHCYJITAHT,
clleJ(Ba Jia OTroBaps Ha ycIoBHsTa onpeneneHu ¢ Hapenda.

MUBECTUIIMOHHUAT KOHCYJATAHT, B paMKHUTe Ha CKIIOYEHHS JOrOBOP H3BBHPIIBA
JEHHOCT caMo 10 MHBECTHIIMOHHO KOHCYJITHpAHE, OTHOCHO WHBECTHIIMH B IEHHH KHUXKA.
Toii He MOXe Ja H3BBPIIBA MPaBHH WX (AKTHUECKH JIEHCTBHS MO OIEPaTHBHOTO
yIIpaBJIEHHE Ha JAPYKECTBOTO.

B coorBerctRHe ¢ wi. 175 an. 2 or 3akoHa 3a JeHHOCTTA Ha KOJEKTHBHHTE
UHBECTUIMOHHU CXeMH M Ha JAPYrH [peAnpHsITHs 34 KOJICKTHBHO HHBECTHpaHE,
OTHOIIEHHUSTA MEXTY JPYXKECTBOTO U HHBECTUIIHOHHHA KOHCYIITAHT, YCIOBUATA B IOrOBOpa
MEXKJly TSIX M TPEKpaTsBaHeT0 My, Ile ce PEeryaupaT H ¢bhoOpasHO I[10J3aKOHOBHTE
HOPMATHBHH aKTOBE II0 Npuiarane Ha 3akoHa U YKasanus Ha Komucusra.

ChBETHT HA JUPEKTOPUTE, MO MPEMIOKEHHE M ChC 3amoBel Ha M3MbIHHTENHHA
JMPEKTOP, Ha3HAYaBa 110 TPYAOB H0roBop JIMpEeKTop 3a BPH3KH C MHBECTHTOPHTE.

JIMpEKTOPBT 32 BPB3KH C MHBECTHTOPATE TPSIOBA Jla HMa MOIXO/IAIA KB (HKALIHST
WM ONHT 3a OCBHIIECTBSBAHE HA CBOMTE 3a/b/DKCHHS M HE MOkKe Ja Oble WieH Ha
YIpPaBUTEJIEH WM KOHTPOJIEH OPraH MM NPOKYPUCT Ha IPYKECTBOTO.

JIMpeKTOPHT 33 BPB3KH C HHBECTHTOPHTE:!



- OoChINecTBsiBa e()EKTHBHA BPB3Ka MEXKLY YIIPAaBUTEIHMSA OpraH Ha JPYKECTBOTO U
HErOBUTE AKIIMOHEPH ¥ JIMI@ATa, TPOSBHUIM HHTEPEC Ia HMHBECTHPAT B ICHHH
KHIKA Ha JIPY)KECTBOTO, KaTO MM MpenocTass HH(opMalks OTHOCHO TEKYIIOTO
(PMHAHCOBO W MKOHOMHYECKO CHCTOSHHE Ha JIPY)KECTBOTO, KAKTO M BCAKA JIpyra
uH(OpPMAIK, Ha KOATO T€ UMAT IIPAaBO 110 3aKOH B KAYECTBOTO MM Ha aKI[HOHEPH
WJTH WHBECTUTOPH;

- OTroBaps 3a M3IMpalniaHe B 3aKOHOYCTAaHOBEHHS CPOK Ha MAaTEPHATUTE 3a CBUKAHO
060 crbpanue 10 BCHYKH aKIIHOHEPH, IIOUCKAIIH JIa CE 3aII03HAIT C TAX;

- BOAM M CBXpaHsABa BEPHH M IIBJIHM IPOTOKONMU OT 3acemanusra Ha CJ[ Ha
IPYKECTBOTO;

- OTroBaps 3a HABPEMEHHOTO W3MpallaHe Ha BCHYKH HEOOXOMMMH OTYETH H
YBEIOMIICHUS HA JAPYXKECTBOTO 0 KOMHCHATA, PEryIHpaHus ra3ap, Ha KOHTO ce
TBPryBaT LIEHHUTE KHIKA Ha JIPYKECTBOTO, U LIeHTpaimHus geno3urap;

- BOJIM PETHCTHP 3a M3MPATCHUTE MAaTEPHANIH, KAKTO M 34 MOCTBIIMIUTE HCKaHUS U
npefocrapeHata WH(GOpMANHig, KATO ONHMCBA M MPHYMHHTE B Clydad Ha
HEIPEIOCTABsIHE Ha IMOMCKaHa HH(OpMaIus.

JIMpeKTOphT 3a BPB3KH C HMHBECTHTOPHTE CE OTYMTA 3a JCHHOCTTa CH IIpea

aKIHOHEpUTe Ha rojuinHoTo O0Imo crOpaHue.

Jlunara, KOMTO YIIPaBISBAT APYKECTBOTO, ca IITBKHHU Ja chaehcTar Ha Jlupekropa
3a BPB3KH C HHBECTHTOPHTE, KAKTO U Jia KOHTPOIMPAT H3IIBIHEHUETO HA (PYHKIIUHATE.

3a JlupekTopa 3a BPH3KH ¢ MHBECTHTOPHTE ce mpuiarar 4i. 116 “a”, am. 1, wr 116
“6” or 3MIMIK, wi. 10 an. 1 ot 3akoHa 3a AeHHOCTTa Ha KOJCKTHBHHUTE WHBCCTHIMOHHH
CXEMH M Ha JAPYT'H NPEANPHATHS 32 KOIEKTHBHO UHBECTHPAHE .

Unenoeere Ha CJ[ uMar eJTHAKBH MpaBa U 3aJAb/DKEHHS, HE3aBHCHMO OT BETPEIIHOTO
pasmpenenende Ha GyHKIHHTE M IPESIOCTABIHETO Ha IpaBa Ha W3MBIHUTENHUS JHPEKTOP.
Unenosete Ha CJI ca JUTHXKIH J1a M3MBIHABAT 3a/bIDKEHUATA CH B HHTEPEC Ha IPYKECTBOTO
W A massT TafiHMTe My H cilej Karo mpecTaHar ja OpAaT umeHoBe Ha C(pBeTa B

IPOJTBJKEHHE HA TPH TOJIUHH.
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