bankaHkap 3APA A/l

Me>KAMHEH AOKAAA 32 AEMHOCTTA

3a gerBbpTO TpuMeceune Ha 2010 r.,
Coraacuo 4a.1000, aa. 4, 1.2 ot 3I1TILIK

1. Basxuu cp6urnsa 3a Baakankap 3APSA AA, HacThIIMAY IPE3 YETBBPTO
Tpumeceune Ha 2010 r. (01.10.2010 r.-31.12.2010 r.)

08.10.2010 r. VBeaoMAeHHE OTHOCHO cBrKBaHe Ha OOITO chOpaHue Ha OOAUTAIIMOHEPHTE
VBEAOMAEHHE OTHOCHO IIyOAHUKYBAHO CBOOILEHHE 32 IIYOAHYHO IIpeAAarae Imo d4a. 92 or
14.10.2010 . 3TITMIK
15.10.2010 1. IlpeacraBeH OoTYeT HA EMUTEHT Ha OOAHIaIHy 32 TpeTo TpuMeceune Ha 2010 r.
26.10.2010 r. VBeaomaeHHE OTHOCHO AOTOBOP 32 BCTBIIBAHE B ABAT
29.10.2010 r. IIpeacraBen MexanHeH DHHAHCOB OTYET 3a Tpero TpuMecedne Ha 2010 r.
29.11.2010 r. IlpeacTaBeH MEKAMHEH KOHCOAUANPAH (PHHAHCOB OT4eT 3a TpeTo TpuMeceune Ha 2010 1.
IIpeacTaBeHO yBEAOMACHHE OTHOCHO BIIMCBAHE HA YBCAHYCHHC HA KAIIMTAAA B TBHPrOBCKHA
07.12.2010 r. PETHCTBP
08.12.2010 r. ITpeacTaBeHo 3adBACHIE 32 AMXBEHO ITAQIIIAHE
14.12.2010 r. ITpeacraBeno yBeaomaenue cbraacHo 4a. 112 3TITIIHK
2. Baxau cpb6ntnsa 3a Baakankap 3APA AA, HacThIAM OT HAYAAOTO HA
¢duHAHCOBATA TOAMHA AO KpaA HA 4eTBBPTO TpuMeceune Ha 2010 r. (01.01.2010 r.-
31.12.2010 r.)
Aara Cooutme
28.01.2010 r. | ITpeAcraBeH MexAnHEH (DMHAHCOB OTYET 32 YCTBBPTO TpuMecedne Ha 2009 .
IIpeacraBeH OTYET HA EMUTEHT HA OOAUTAIINY 32 U3ITBAHCHHE HA YCAOBHATA I10 OOAUTAIIOHHIS 3aEM 32
28.01.2010 r. | werBBpTO TpHMeceume Ha 2009 1.
ITpuero perenne ¢ [Tporokoa ot 3aceaarne Ha CpBeTa HA AHPEKTOPHTE OTHOCHO YBEAMYCHIE HA
12.02.2010 r. | kammrasa Ha "Baakamkap 3APA"AA
26.02.2010 r. | IlpeAcraBeH MeXKAMHEH KOHCOAHAMPAH (DMHAHCOB OTYET 32 4eTBbPTO TpuMeceune Ha 2009 r.
Ipeacrasen I[IpoTokoa ot 3aceaanue Ha OB6moTO cHOparye Ha aknuoHepuTe Ha "Baskankap
18.03.2010 1. | BAPA"AA
30.03.2010 r. | IlpeacraBen roauies oantupas punarcos orger 3a 2009 r.
IIpeacTaBeH OTYET HA EMUTEHT HA OOAUTAIINN 32 U3ITBAHECHHCE Ha YCAOBHATA ITO OOAUTAITOHHIA 3aCM 32
22.04.2010 r. | mepBo TprMeceune Ha 2010 1.
30.04.2010 r. | IIpeAcTaBeH MEKAMHEH KOHCOAUAUPAH cpI/IHaHCOB oTder 3a wbppBo TpuMeceune Ha 20010 r.
30.04.2010 r. | IlpeAcTaBeH rOAMIIIEH OAUTHPAH KOHCOAMAMpPaH dpuHarcoB order 32 2009 .
20.05.2010 r. | ITpeacraBern rmokana u marepuaan 3a OCA 30.06.2010 r.
OGsiBeH aB THProOBCKUA PErucThp mokaHara 3a cuksane Ha OCA Ha "Baakankap 3APA"AA Ha
28.05.2010 r. | 30.06.2010 r.
31.05.2010 r. | IIpeacraBeH TpUMECEYEH KOHCOAUAMPAH (DHHAHCOB OTYTE 32 IbpBO TpuMeceune Ha 2010 r.
09.06.2010 r. | IlpeacTaBeHO yBEAOMAEGHIE OTHOCHO IIPEACTOAIIO AMXBEHO ITAarane Ha 22.06.2010 r.
17.06.2010 r. | IlpeacraBeno yBeaomaerue otHocHO Hacpouero 32 13.07.2010 r. OCO na "Baaxaukap 3APA"AA
21.06.2010 r. | ITpeacTaBeHO yBeAOMACHHE OTHOCHO u3BpbrreHa Kopekus B I'PO 3a 2009 r.
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ITpeacrasen [TpoTokoa ot OOI0 chbpanme Ha akimonnpure mposeacHo Ha 30.06.2010 r.
01.07.2010 r. | VBeAOMAEHHE 32 PAACYBAHE UPE3 ITbAHOMOIIHUIIN

[IpeacraBeH OTYET HA EMHTEHT HA OOAMIAINY 334 H3ITBAHCHUE HA YCAOBHATA IO OOAUTAIIMOHHUSA 32EM
16.07.2010 r. | 3a BTOpO TpEMeceune Ha 2010 1.

ITpeAcTaBeHO YBEAOMACHHE OTHOCHO IpueTH pernennsa Ha O6mmo cpbpanne Ha OOAUTAIIIOHEPHTE HA
19.07.2010 r. | baakankap 3APA AA ISIN BG2100015077, mposeaeno aa 13.07.2010 r.

30.07.2010 r. | IlpeacraBen MexAMHEH PUHAHCOB OTYET 32 Bropo Tpumecedne Ha 2010 1.

30.08.2010 r. | ITpeAcraBeH MeXKAMHEH KOHCOAHAMPAH (PMHAHCOB OTYeT 32 Bropo Tpumeceure Ha 2010 1.

07.09.2010 r. | IIpeacTaBeH KOPUTHPAH MEKAMHCH (DHHAHCOB OTYET 3a IbpBO Tpumeceune Ha 2010 r.

08.10.2010 r. | VBeaoMAeHHE OTHOCHO cBHKBaHe Ha OOITO ChOpaHKe Ha OOAHUTAIIMOHEPHTE

14.10.2010 r. | VBeAOMACHIE OTHOCHO MyDAMKYBAHO CHODIIEHHE 34 IyOAMYHO mpeaaarane 1mo 49a. 92 or 3ITTIHK

15.10.2010 r. | IIpeacraBeH oT9eT HA eMUTEHT Ha OOAUTAIINY 32 TPETO tpumeceune Ha 2010 1.

26.10.2010 r. | VBeAOMAEHHE OTHOCHO AorOBop 32 BCTBIIBAHE B ABAT

29.10.2010 r. | ITpeacraBen MexAMHEH (PHMHAHCOB OTYET 32 TpeTo Tpumeceune Ha 2010 r.

29.11.2010 r. | ITpeAcTaBeH MEKAMHEH KOHCOAMAMPAH (DHHAHCOB OTdeT 3a Tpero Tpumeceyne Ha 2010 1.

07.12.2010 r. | IlpeacTaBeHO yBEAOMAEHIE OTHOCHO BIIMCBAHE HA YBEAHMYEHHE HA KAIIMTAAA B THPIOBCKHA PETHCTLP

08.12.2010 r. | IlpeAcTaBeHO 3aABACHHE 32 AMXBEHO ITAAITIAHE

14.12.2010 r. | IlpeacraBeno yBeaomaeHue cbraacHo [a. 1124 3IITIHK

3. Bananue Ha BaskHuTe CHOMTHA 32 baskankap 3APHA AA, macTenman nipes
4eTBBpTO TpuMeceune Ha 2010 r., BEpXy pesysTraTuTe BHB (PMHAHCOBUA OTYET

I'pymara «baskankap 3APA»AA oramra yBeAndeHne Ha peaAusHpaHus OOEM IPOAAKOU 1
ITOAABP#KA BB3XOAAINUA TPEHA U IIpe3 4eTBbpTo TpuMeceune Ha 2010 1.
aeserre mecerma Ha 2010 r. ¢ pbCT B IPHXOAHTE OT MPOAWKOM M 320aBAHE HA TEMIIA HA
peaansupanuTe 3aryon. [Ipes geTBbpTOo TpHMeEceume rpymara peaAnsupa KOHCOAHAUPAHI
mpoAakOn B pasmep Ha 2174 XmaA.AeBa, KaTO CIPAMO CPaBHUMHA OTYETEH IIEPHOA
YBEAHYEHHUETO ¢ B pasmep Ha 46.59%. B abcoaroTHO mM3parkeHNE YBEAUYECHUETO € B pasMep
Ha 091 xmaA.AB. OneparuaBaTta 1me9anda IPEeAn AAHBIIN, AUXBH U aMOPTH3AIUA € B pa3Mep
Ha 117 XuA.AB. cIpAMO oTdeTeHa 3aryoa mpes 4ersbpro Tpumeceune Ha 2009 r. B pasmep Ha
909 xua.AB. 3a maaara 2010 r. I'pymara peaansnpa KOHCOAMAUPAHH IPUXOAU OT IIPOAAKOH
B pasmep Ha 7119 xma.AB., cupsamo 3796 xua.aB. mpe3 2009 r., kaTo OTYHTA YyBEAHYEHUE B
pasmep Ha 3323 xmA.AB. HAM PbCT OT 87.54%. PenrabmHocTTa Ha OmeparnBHATa IIe9aAba
IIPEAN AQHBITH, AUXBH 1 aMOPTHAIIUN € B pasmep Ha 5,38% mpes 4eTBbpTO TpUMECEeIHe Ha
2010 r. Copamo orpunareana searmansa -61,29% npes uersupro Tprmeceune Ha 2009 .

VIKOHOMUYECKOTO ChCTOAHHUE U OIIEPATHBHATA ACHHOCT Ha rpymata «baskankap 3AP» AA,
KaTO CHCTEMEH AOCTaBYMK Ha KOMIIOHEHTH 32 KAPHU U CKA2AOBO OOOPYABAHE, IIPAKO 3aBHCH
OT ChCTOAHMETO Ha KapHaTa MHyACTpuA. «baaxkankap 3API»AA n «baakankap PYEH» ca
IIO3HATH B CEKTOPa KATO CHUIYPEH H HAaACKACH HApPThOP, OIEpHUpaIlna IIoBede OT 3
AEGCETHAETHA B OOAACTTA Ha IPOM3BOACTBOTO Ha KOMIIOHEHTH Kapw. B pesyarar Ha TOBa
MEKAYHAPOAHO IIPU3HAHHE M ABETE€ TOPEIIOCOYEHU KOMITAHHHU MOMKE Ad OTYETaT
pasImmpsABaHE Ha IPHUCHCTBHETO CH, KAKTO B INMHPHHA - B CBETOBEH Mamab — B
HHAyCTpHAaAHH oOrmectBa Kato I'epmanmsa, BeanmkoOpuranms, kakto n B HOBHTE BCE IIO-

3aBBPIIBANKI

bl
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CHAHO HHAyCTpHaAusupanu crparu kato FOxua Kopes m VMuausa, Taka u B AbAGOIHHA —
4upe3 pasIIupsABAHE HA IIPOAYKTOBUA CH MUKC M IIPEBPBIIAHETO HA KOMIIAHHUATA B CUCTEMEH
AOCTaBYMK Ha KOMIIOHEHTH 334 KapHATA MHAYCTPHA. 10Ba € IIPEAIIOCTaBKa Aa Ce OOpbIna
0COOEHO BHHMAaHHE Ha CBCTOSHHETO HA CEKTOpa B cBeToBeH Marmad. Ilpes orgermumar
nepuoA «baakankap 3APS» AA  ycra aa mpuBAede HOB KAMHET 32 APY/KECTBOTO — TOBA €
N3paeAcka KOMIIaHMsA, OIIEPUpPAIIA B CEIMEHTA Ha pesepBHU dacT (AM — cermenTa).

IIpes gersbpro TpEMeceune Ha 2010 T. yCIIENTHO IPHUKAIOYM IPOIEAYPATa IO ITBPBUYIHO
IIyOAMYHO IIPEAAATAaHE HA aKIIHH OT YBEAHYEHHETO Ha KamuTaAa Ha baaxamkap 3APSIAA.
bsaxa zammcamun 1 081 900 HOBHM aKIIMM IO HOMUHAAHA M €EMHUCHOHHA CTOMHOCT OT 1 A€eB, B
CAEACTBHE HA KOETO KarmuTaAa Ha ApyxkectBoTo Oe yBeamder ¢ 1 081 900 aesa Ao 2 403 956
aeBa. Kammraaesr e pasupeaesen B 2403 956 oOukHOBeHH aknuu. YBEAHYEHUETO aH
KaIlNTaAa € BIIMCAHO B T'BPraBCKUA PETHCTBP, BOACH OT ArEHIHATA IO BIMCBAHUATA, 2
ITOCACABINIATA CMUCHSA aKIHH ¢ peructpupana B Llentpasnus aemosurap AA, KakTto m B
perucrppa Ha Komuncara 3a dpurancoB Hap30p. KbMm AataTta Ha M3TOTBAHE HA HACTOAIIUA
AOKYMEHT aKI[HUTE OT IIOCAEABAINIATE EMUCHSA Ca AOIYCHATH AO Thprosus Ha Heodurmasen
masap Ha akiud Ha ,,bwarapcka dponsosa 6opca — Codpua”AA.

4. Omnuncauue Ha OCHOBHHUTE PHUCKOBE 1 HECUT'YPHOCTH, IIPEA KOHUTO € U3IIPABEHO
APY?KECTBOTO IIPE3 OCTAHAAATA YACT OT Cl)I/IHaHCOBaTa TOAHHA.

B zaBumcmmocr oOT BB3IMONKHOCTTA Aa 6’bAaT IIPEOAOAAIBAHM, MHUHHUMHU3UPAHU HAU
CAUMHMHHUPAHN, PUCKOBCTC CC PASACAAT HA CUCTCMATHYHN 1 HCCUCTCMATHYIHM:

1. CucremaTH9HH PHCKOBE — PHCKOBE, KOHTO 3aBHCAT OT OOIIHTE KOAEOAHHA B
IIOAUTHYECKATA, MAKPOMKOHOMIYECKATA H OU3HEC CPEAATA;

2. HecucremaTwdHN PHCKOBE — PHCKOBE, XapakTepHU 3a ApPyHKeCTBOTO M CHOTBETHHA
OTPACBHA.

IToauTHueckuaT PHCK € BHA CHCTEMATHYEH pPHCK. B Dbbarapma noamrmueckara
CTaOMAHOCT CE€ OCHOBaBA HA CHBPEMEHHH KOHCTUTYLIHOHHU IIPHHIIUIIN — MHOTOIIAPTUNHA
[TapAAMECHTAPHA CHCTEMA, CBOOOAHH H30OPH, CTHEYECKA TOACPAHTHOCT H ACHO PAa3ACACHHE
Ha BAacTHTE. [IOAOKHTEAHHNTE IOAMTHYECKH TAHAAHIINH, 3a€AHO C IIOAOOpABAIIATA CE
MAaKPOMKOHOMUYECKA CPeAd, (DHCKAAAHATA AHUCIUIIAMHA H CTPATETHYECKHTE PArHOHAAHI
IIPEHMYIIIECTBA Ca BasKeH (DAKTOP 32 IPUBAHYAHE HA MECTHU U IyKACCTPAHHH HHBECTUTOPH.
MakpONMKOHOMHYECKHAT PUCK CE CBBP3BA OCHOBHO C HAPYIIABAHE IIPUHITUIINTE Ha
BAAYTHHA OOpA, C IIOAMTHKA Ha YBEACYABAHE HA AAHDBYHATA TEKECT, ChC 3a0aBAHE HA
pacreska Ha CBETOBHATA HMKOHOMHKA 32 IIPOAAKHTEACH IIEPHOA OT BPEME H CBOTBETHO
3a0aBsHE Ha pecrexa Ha BBIT.

AOKa3aTEACTBO 3a MHHHMH3HPAHE HA TO3H PHCK € ITIOCTUTAHUTEA BB IIPOABAKCHHE Ha
HAKOAKO 1opeAHn roausn pber Ha BBIT or 4,5 — 5,5%. Kato AombAHHTEACH CTHMYA 32
HACBPYABAHE HA MHBECTUIINNTE B CTPAHATA € IIOAOOpEHNA OM3HEC KAMMAT, IIPOMEHHTE B
AAHDYHUTE H OCI/IFYpI/ITCAHI/ITC 3aKOHHU, HAMAACHHUTC AAHDBYHU TCKCCTH B’I)pr 6I/I3HCCQ.,
HUCKHTE HUBA HA BBLHIITHHUA ABAT Ha CTPAHATA.

BaayrHHAT pHCK IpOH3THYA OT HECTADMAHOCTTA HA MECTHATA BAAyTa IIPU CHAHO OTBOPEHA
UKOHOMHUKA KaTO ODBATapCKaTa, BOACINA CAEA CeDe CH CPaBHHTEAHO AECHO OOIma
MKOHOMHUYECKA HECTAOMAHOCT. [1pu HaAmYMeTO Ha B3AUMOOTHOIIICHHUATA C YYIKACCTPAHHUTE
KOHTPAr€HTH, C€ IIPEAIIOAArd, Y€ YacT OT IIPUXOAHUTE M Pa3sXOAUTE Ca ACHOMHHHUPAHH B
YYKACCTPAHHA BAAYTA, KOCTO HEMHHYEMO BOAH AO BB3MOKHOCT 32 HEIATHBHH KOACOAHNA Ha
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BaAyTHHA Kypc. Upes BbBEKAAHE Ha BAAYTEH DOPA ¢ (pukcupane Ha OBATAPCKHUA ACB CIPAMO
€BPOTO CE Ch3AABAT YCAOBHSA KATO IIAAO 32 IIOCTUIAHE HA MAKPOMKOHOMHYECKA CTAOMAHOCT.
WMHdAaIIOHHIAT PHUCK Ce CBEKAA OCHOBHO AO HAMAASBAHE HA IIOKYIIATEAHATA CIIOCOOHOCT
Ha I€HEPUPAHUTE OT APYKECTBOTO AOXOAU. CAEA BBBEKAAHE HA BAAYTHHA OOPA B CTpaHATA
nH@AAITUATA HAMAASA AO HUBA, 3aBUCEINN OCHOBHO OT BbHINHH (pakTopu. [locrapianero Ha
nHAAAIUATA IOA KOHTPOA AOBEAC AO CTAOMAM3HpPAHE Ha MAAOCTHATA MAKPONKOHOMUYCCKA
OOCTAHOBKA.

AuxBeHHAT PHCK ce CBbP3Ba C BB3MOMKHOCTTA TEKYIIUTEC AHXBEHH PaBHHINA Ad CE
IIOBHUIIIAT M B PE3YATAT Ad HaMaAeAT reHepupaHmrte AoxoAw. [losBarta HAa mpomeHH B
AUXBEHHTE HUBA € 3HAK 32 HECTAOMAHOCT BBB (DMHAHCOBATA CHCTEMA B CTpaHaTa. lo3n
PHCK MOKE Aa CE€ YIIPaBAfBA ITOCPEACTBOM OaAAHCHPAHO H3IIOA3BAHE HA Pa3SAHYHI
M3TOYHHUIIA HA KAIIUTAAOB PECypC.

Bropara rpyma pHcCKOBe IIpeA KOHTO € H3IPABEHO APY/KECTBOTO € TIpyllata Ha
HECHUCTEMATUYIHUTE PUCKOBE UAH Te3H crennUYIHN 3a camata PupMa AU OTPAChA. Te or
CBOSl CTpaHA MOIaT Ad CE PA3TACAAT B ABE OCHOBHH HAIIPABACHUA — CEKTOPEH PHCK H
dupmen puck.
CeKkTOpHUAT PHUCK CE IIOPAKAA OT BAHAHHETO HA TEXHOAOTHYHHUTE IIPOMEHH B TO3H
OTPachA, OT OOEMa HA TAPUIHHUTE ITOTOIH, OT KOMITIETEHTHOCTTA HA MEHUAKMBHTA, CHAHATA
KOHKYPEHIIHA Ha BHHIITHH U BBTPEIIHH IIPOU3BOAUTEAN U APYIH.
OcHOBHHTE PHUCKOBE, OKAa3BAIIH BAHAHIE BbPXY ACHHOCTTA Ha APY/KECTBOTO Ca:
- XapakTep Ha ThPCEHETO — ThPCEHETO Ha IPOAYKIIHATA Ha APYHKECTBOTO MOKE Ad
CE OIIPEACAH KATO IIPOH3BOAHA OT THPCEHETO HA HHAYCTPUAAHU, CTPOHTEAHH U
CEACKOCTOIIAHCKH MAIIIHIL.
- JKusmen muxbA Ha ecKIAOATanusA Ha IIPOAYKTA — XaPaKTUPHU3HUPA CE C ABABL
KU3HEH IHUKbA
- Bo3moxkraOCTH 32 pasmmpsBaHe Ha Ia3apa — BB3MOMKHOCTHTE 32 Pa3IINpSABAHE
Ha ITa3apa Ca IO-TOAEMH IIPH H3HOCA, OTKOAKOTO B CTPAHATA.
- lHOBaImmoHEH PHCK — CEKTOPA CE XaPAKTEPU3HPA C HICKA YECTOTA HA Ch3AABAHE
Ha HOBH IIPOAYKTH
- OrmepaTuBEH PHUCK — CBBP3BA CE C HECOOXOAHUMOCTTA OT HOAABPIKAHE HA TOACMHU
110 OOeM 3allacd, C IIPEIHU3HO IAAHHPAHE HA IIPOAAKOHTE, ITOPBUYKHTE U
AOCTABKHTE.
®@upMeHHAT PUCK OOeAmHABA OmsHec pucka u puHancoBus puck. PupmeHHAT PHCK €
CBBP3aH C E€CTECTBOTO Ha ACHHOCT Ha APY/KECTBOTO, KATO 32 BCAKO APYKECTBO € BAaKHO
BB3BPBINAEMOCTTA OT HHBECTHPAHUTE CPEACTBA U PECYPCH A CHOTBETCBA HA PHCKA, CBBP3aH
C Tasu mMHBeCTHIHA. BepoATHOCTTA 32 Ta3M BB3BPBINAEMOCT MOKE A4 OBAEC OTYETCHA UPE3
AMCIIEPCHATA U CTAHAAPTHOTO OTKAOHEHHE. Upes TAX ce OT4MTa Pa3CeHBAHETO HA BCHYKA
BAPUAHTH CTOHHOCTH Ha BB3BPBIIAEMOCTTA OT M3UHMCACHATA CPEAHO ITPETETACHA BEANIHHA
U ce AaBa crrenudu9HA OIEHKA Ha KOAMYECTBEHNUTE ACIIEKTH Ha PUCKA.
OcHoauAT Onmsmec puck 3a baaxamkap 3APSA AA e cBbp3an ¢ HamasdBane Ha
ITAATEKOCIIOCOOHOTO THPCEHE HA IIPOAYKTHTE U YCAYIHUTE, IIPEAAATAHN OT APYKECTBOTO,
KOETO O AOBEAO AO HEOAATOIPHUATHO HM3MEHEHUE Ha IICHHTE Ha KpaiHuA HpoAykT. C 1ea
OrpaHHYABAHE HA TO3H PUCK € HEOOXOAUMO Ad C€ AaHAAH3UPAT OCHOBHUTE (DAKTOPU, KOHTO
[IOPAKAAT HECUTYPHOCT B PUTMHYHOTO I'€HEPUPAHE HA IIPUXOAH OT CTPAaHA HAa KOMITAHUATA.
Busnec puUCKBT ce IIPEAOIPEACAA OT CAMOTO E€CTECTBO Ha ACHHOCT HA KOMIIAHHATA. 1031
pHuCK ce AeDHMHIPA KATO HECHUIYPHOCTTA, CBBbP3aHA C ITOAYYABAHETO HA IPHUXOA, ITPUCHII
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KaKTO 332 OTPAchAa B KOHTO pupmMara (DYHKIIMOHUPA, TAKA U 32 HAYMHA HA IIPOU3BOACTBO HA
croknte u ycayrute. Hopmaano e mpuxoanmrte Ha pupmara Aa Bapupar B TEYEHHE Ha
BpPEMETO Karo (PyHKIHA Ha IIPOMEHHTE B ODEMa Ha IIPOAKOUTE U IIPOU3BOACTBEHUTE
Pa3XOAH.
PuHAHCOBHAT PUCK IIPEACTABASBA AOITBAHHTEAHATA HECHIYPHOCT IO OTHOIICHHE HA
HHBECTUTOPA 32 IIOAYYaBaHE Ha IIPUXOAM B CAYYAHTE, KOrato pupmara H3IIOA3BA
IIPUBACYCHI HAU 3ACMHH CPEACTBA. Ta3u AOIIbAHITEAHA (DHHAHCOBA HECUTYPHOCT AOITBABA
ousnec pucka. Ako pupmaTa, OOEKT Ha AHAAM3A HE IPUBAHYA KAIIUTAA, IIOCPEACTBOM 3aEMH
U/HAN ABATOBU IICHHH KHIKA, CAUHCTBEHATA HECUIYPHOCT 110 OTHOILCHUE HA HES e ObAC
cBbpp3aHa ¢ busnec pucka. Korato wact or cpeacrBara, KouTo oupmara M3II0A3BA, €A TIOA
dopmara Ha 3aeMH, TO IIAAIIAHUATA 32 TE3U CPEACTBA IIPEACTABAABAT (DHUKCHPAHO
3aapAxenne. OCHOBHHUTE OIEPATHBHH PUCKOBE Ca CBBP3AHU C:

- B3EMAHE HA TPEIITHU HHBECTUIINOHHHU PEIICHUA OT MCHUAXKDBPHUTE Ha APYKECTBOTO

- HEBB3MOMKHOCTTA HAa MCHHAKMBHTA A4 CTAPTHPA PEAAM3AIUA HAa ITAAHHPAHU
IIPOCKTH

- AHIICA HA IIOAXOASAINO PBKOBOACTBO 32 KOHKPETHHUTE IIPOEKTH

- HAIIYCKAHE HA KAFOYOBH CAYIKHTEAN U HEBB3MOKHOCTTA Ad CE€ HA3HAYU IIEPCOHAA C
HY/KHHTE KA4eCTBA

- PHCK OT IIPEKOMEPHO HAPACTBAHE HA PA3XOAHTE 33 YIPABACHUE M AAMHHICTPAIINA,
BOAEIII AO HAMaAfIBAHE Ha OOIaTa PEHTAOMAHOCT HA KOMIIAHUATA

- IAAQHHpaHE Ha ACHHOCTTA Ha IIOAUSIIBAHHTCAHTE UK OOe3IIeYaBaHE Ha
OIIEPATUBHUA IIPOIIEC

5. HNudopmanma 3a CKAFOYEHH TOAEMH CAEAKH MEXKAY CBBP3aHHM AWIA IIPE3
4eTBBpTO TpUMeceune Ha 2010 r.

Hsama nadopManns 3a CKAIOYEHH TOAEMU CAEAKH MEKAY CBBP3aHU AHIIA IIPE3 YETBPBHTO
tpumeceune Ha 2010 1.

/M.ITbroBa/ /A.IBaguos/



