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1. BA3A 3A U3I'OTBSAHE HA ®PUHAHCOBUTE OTUETHU

W3paszsBaHe HA CHLOTBETCTBHE

MexIHHUAT KOHCOMMAWpaH (puHaHCcOB oT4eT Ha ,.EBpoxomm bwarapus” AJl e M3roTBeH CHIVIACHO
Mexnynapogaure cranaapta 3a ¢uHaHcoBa otdetHocT (MC®O), mpuern or Kowmmucusita Ha
EBponetickus cpro3. CpriiacHO 3akoHa 3a CUETOBOJCTBOTO, Ha Tepuropusata Ha PemyOmmka Brirapus
neiictBar MexayHapoaHd CTaHmapTé 3a ¢uHancoBa ordeTHOCT (MC®O), mpuetn or Komucusira Ha
Eponetickust cpro3, B cuna ot 1 ssayapu 2005 1. u [Tocranosnenue Ne 207/07.08.2006r. na MC.

MeXAMHHUAT KOHCONUIMPAaH (MHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHE C HOBHTE M IPOMEHEHH
MexyHapoHU CTaHJapTH, KOUTO ce Mpuiiarar 3a (JMHAaHCOBaTa roAnHa 3armoyBamia Ha 1 sayapu 2008r.

MeXIUHHUAT KOHCOIMIUpaH (HUHAHCOB OTUET 3a Iepuoaa , mpukimoysanr Ha 30 centemBpu 2008 T.
OTpa3siBa aKTHBHTE, NTACHBUTE, COOCTBEHMS KamnTal M (UHAHCOBHTE pe3yiraTu Ha I'pymara EBpoxomna
bearapus AL

HacrosmusiT kKoHCOMUIUpaH (PHMHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ M3ucKBaHusITa HAa MCODO,
BKITIOYBaI J[py>KeCTBOTO-MaiKa U IbIIepHUTE IpeanpusaTrs. KoHconuaupaHusaT GUHAHCOB OTYET MOXKE
Ja Obzie nomyyeH B ouca Ha pyxecTBOTO B rpas Codus.

Erpoxosn Bearapus AJl nputexaBa KOHTPOJIHO y4yactie B 20 Ha Opoii ABbIIEPHU IpYKECTBa U 3 Ha Opoi
ACOLIMUPAHU TIPEATIPUATHSI.

ba3a 3a usmepBane
KOHCOJII/II[I/IpaHI/I)IT (bI/IHaHCOB OTYCT € U3TOTBCH B CHbOTBCTCTBUEC C IIPUHIMIIA HA UICTOPHUYCCKATA 1ICHA.

(I)YHKI.II/IOHA.J'[HA BAJIYTA U BAJIYTA HA IIPEJICTABSIHE

KOHCOJH/I)II/IpaHI/IS[T (bI/IHaHCOB OTYET € U3TOTBCH U NPEACTABCH B XWIAIU 6Lnrapc1<1/1 JIEBAa, KOATO € U
(bYHKJ_[I/IOHaJ'IHaTa BajlyTa Ha APY>KECTBOTO. ChriacHO M3UCKBaHUSATAHA B’BJ’II‘apCKOTO 3aKOHOJATCJICTBO
APYKECTBOTO BOAU CUCTOBOAHUTC CU PECTUCTPU B JICBA.

OﬁIIII/I MOJIOKCHUSA 10 OTHOUICHUE ITPU3HABAHE U OLICHKA

HpI/IXO,Z[I/ITe Ha prHaTa CC MpH3HABAT B OTYCTA 3a NPUXOAUTC U PA3XOAUTC, BKIIFOUHUTCIIHO ITPU3HABAHC
Ha KOPCKIHUA Ha CTOMHOCTTa Ha (I)I/IHaHCOBI/ITC aKTUBU W TMMacwBU. Bceku €IUH pa3xod, BKIIFOUYHUTCIHO
pa3xou 3a aMOpTU3alusa u O6C3HCHK3 ChIIO CC MPU3HABAT B OTUCTA 3a IPUXOAUTC U pa3XOaUTEC.

AKTHBHTE Ce MPU3HABAT B OAITAHCOBHS OTUYET, KOTaTO IMa BEPOSTHOCT OBICIITN MKOHOMIYECKH TIOI3H J1a
ce BIIEAT B APY’KECTBaTa W CTOMHOCTTa Ha aKTWBAa MOXKe 1a OBJae oreHeHa HanexmaHo. IlacuBute ce
MpU3HABAT B OAJIAHCOBHS OTYET, KOTaTO MMa BEPOSTHOCT OBJCIIU UKOHOMHYECKU TIOJI3U J1a U3TEKAT OT
JIpy’KeCTBaTa U CTOMHOCTTA Ha MTACHBA MOXKE Jia ObJIe OLICHEHA HAIEK THO.

IIpn mepBOHAYATHO MPU3HABAHE aKTUBUTE CE OICHSIBAT 10 cebecToiHoCT. [IpaBu ce mocieaBamma oreHKa
Ha aKTMBUTE U IIACUBUTE, TaKa KAKTO € OIMKMCAHO 3a BCSKA €1HA ITO3HIIMS.

Omnpeneneny (UHAHCOBH aKTHBU W TIACHBH CE OICHSIBAT MO aMOPTH3UpyeMa CTOHHOCT, KaTo 3a MepHoIa
ce MpU3HaBa MOCTOSHEH e(EKTUBEH JIMXBEH IMPOLIEHT. AMOPTHU3HpYyeMaTa CTOMHOCT € MpEICTaBeHa 10
TbPBOHAYAIHA CTOMHOCT, HaMalleHa C BCAKa e€lHa YApBXKa W jJo0OaBka (yOpmKKa Ha HaTpylnaHaTa
aMOpPTHU3aIKs BEPXY paziiuKaTa MeXIy CTOWHOCTTA U HOMHHAIHATA CyMa).

[Ipu3HaBaHETO U OIEHKATa OTYUTAT CHOMTHS, KOUTO Ca HACTBITUIIA MEKIY Jarara Ha OaTaHCOBUS OTYET
W Jarata Ha TIPEACTaBsSHE Ha TOMUIITHWS JTOKJIAJ W KOWTO JTOKa3BaT WIIM HE JO0Ka3BaT (PakTH, KOWTO

CBIIECTBYBAT Ha JaTaTa Ha 0aJaHCOBHS OTUET.

banancoBara croiiHOCT Ha ,I[’LJ'IFOTpafIHHTe HEMATCpUAIHU U MATCPpHUAIHU AKTUBHU CC MNPCpa3riicikia
TOOUINHO, 3a Aa CC OIPCACIn AaJli CbIICCTBYBa MHAWKAILIMA 3a o6e3ueHKa B U3JIMIOBK B CPaBHCHUEC C
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TOB4, KOCTO € OTPAa3C€HO B HOPMAJIHUTEC Pa3xXOAH 3a aMOPTU3ALUA. AXO Taka CTOAT HeIlara M aKko ce
Hajiara C¢ IpoBE)Kaa TCCT 3a O6C3LICHK3. U CC IIpaBu 0663L[eHKa KBbM IIO-HHCKaTa Bb3CTAHOBUMA CyMa.

2. CHETOBO/IHH NIOJIMTUKHN

3HaunMUTe CYCTOBOAHU IIOJMTHUKU OIMCAHW IIO-A0JY CC€ IpujiaraT MNocCJICAOBATCIHO BBB BCHUYKH
CUYCTOBOIAHU IIEPUOAU ITPEAOCTABEHU B TE3U KOHCOIUANPAHU (1)I/IHaHCOBI/I OTYCTH.

OcHOBM 32 M3rOTBSIHE

Konconmmmupannure (prHAHCOBH OTYETH Ca M3TOTBEHH B XWIISAN OBJITapcKH JieBa. M3roTBeHn ca Ha OCHOBa
Ha CIpaBeyINBaTa CTOMHOCT 3a ()MHAHCOBUTE aKTUBU W MACUBH, JbPXKAHU 33 ThPI'YBaHE U 3a aKTHBUTE,
NpeJHA3HAUCHU 3a Mpojax0a C W3KIIOUCHWE HAa OHE3W, 32 KOUTO HAJSKIHOTO HW3MEpBAHE WU
CIIpaBeIBATa CTOMHOCT Ca HETPWIOKUMH. J[pyrure (GMHAHCOBM aKTHBH W TACHBH W HE()WHAHCOBHUTE
aKTUBU W TIACHBH Ca OTYETEHH HAa OCHOBA HA aMOPTU3WpPaHA CTOWHOCT WM HCTOPHUIECKAa CTOMHOCT.
W3roTBsHETO Ha KOHCOJMUIUpAHWTE (PMHAHCOBU OTYETH B CHOTBETCTBUE C HM3uCKBaHusATa Ha MCDO
U3HCKBA OT PHKOBOACTBOTO Ja U3BBPILHU MPELEHKU U TOMYCKAHUs, KOUTO BIUSAT BHPXY MPHUIIAraHETO Ha
CUCTOBOOHUTEC ITOJIUTUKU U OTUYHCTCHUTC CTO?IHOCTI/I Ha aKTUBHUTC U ITIaCHUBUTC, HpI/IXOJII/ITe 158 pasxom/ITe.
[IperieHKKUTE ¥ OCHOBHMTE JOIYCKAHUS CE OCHOBABAaT HA UCTOPUYCCKHU OIMHUT U APYTH (PaKTOPH, KOMTO ca
PE30HHH TIpU TE3U OOCTOATENICTBA, PE3YJITATHTE KOUTO (OPMHUpAT OCHOBA 3a TPEIEHKH OTHOCHO
OamaHcOBaTa CTOMHOCT Ha AaKTUBUTE WM TIACHBUTE M HE Ca OYEBHJHH OT JPYTd HW3TOYHHUIIH.
JleﬁCTBI/ITeJIHI/ITe pe3ynTaT1/I Morar aga ce pa3nnanaT oT HaHpaBeHI/ITe npe;[BapnTenHM OILICHKU.
CueToBOIHUTE MPELIEHKH U OCHOBHUTE JIOIYCKAHUS CE TPETIIeKIaT PEryIspHO.

NusectrmmonansaT moptdeitn Ha “EBpoxonn bemrapms” AJl oO0xBamia 4eTHpH OT HaW-IMHAMHYIHO
pa3BHBAILITE CE CEKTOpa B MKOHOMHKATa Ha CTpaHara: (pMHAHCH, aBTOMOOWIIM, HEIBIKMMH UMOTH U
npousBoacTBo. Cekrop “@uHaHCH” € ¢ HaW-rodsAM A1 OT MOPT(OIMOTO Ha XONJHMHTA, a8 CEKTOp
“ABTOMOOMIH” € Hali-HOBOTO M OBP30 PAa3BHBAIIIO CE HATIPABIICHHE.

JIPYIKECTBA YYACTBAILM B KOHCOUIAIIMSITA
CEKTOP “©OUHAHCHN”

“Eppounc MamyrbHC I'pyn” EAJL

Cenanwmie u afpec Ha ynpasienue: Tp. Codus, 6ymn. “T.M.Jumutpos ” 16

Ipenmer na peitnoct: [IpunoOuBaHe,ympaBieHNE,0lLCHKa U MPOJakOa Ha ydacTusi B OBIATapcku U
qy)KACCTPaHHU JPYyKECTBA.

“Epoxong bemrapus” AJl mputexasa npsko 100,00% ot xanmrana Ha “EBpomHc UumypwsHC ['pyn”
EAJT wmm 293 462 800 / lIBecta meBeTmeCeT M TP MIJIMOHA YETHPUCTOTHH MISCTIACCET U IBE XWISAIU U
0CEMCTOTHH / OpOsl aKLIUH.

31 “Esronnc”AJ]

Cenanuiie u aapec Ha ynpasienue: rp. Codus, Oy “T.M.Jumutpos” 16

OcHoBHA IEHHOCT: 3aCTPaXxOBATEIHU YCIYTH

“EBpoxong beirapus™ AJl mpurexaBa HEMPSKO , Ype3 “EBpounc Numypsuc ['pyn” EAJL 6 984 069
/IIeCT MUJIMOHA JIEBETCTOTUH OCEMJIECET W YETHPU XMW IIECTAECeT W JeBeT/ Oposi aKIWHU,KOETO
npeacrasnsBa 71.29% ot kanuTana Ha ApyxecTBoTo.OcBeH ToBa EBpoxona bearapus mpurexasa u
npsiko 2% ot karmrana Ha 3/ “Espounc” A/l nim 200 000 /aBecta xumsiaw / Opost aKIHH.

HHTEPHET CTPaHWUIIA: WWW.ceuroins.bg

EBpounc Pymbuus (Acurpanc, PymbHust - S.C. Asitrans S.A.)

OcHoBHa IEHHOCT: 3aCTPaxOBATEIHU YCIYTH

Perucrparms: Toprosekust peructsp Ha bykyperr mox Ne J40/2241/09 despyapu 1994, 3actpaxoBateneH
muuen3 Ne 13/ 23 oxromepu 2001, peructpupaso B 3actpaxoBaTeiHusi peructsp mon Ne RA-010/04
oxromBpH 2003, cbc cemanuie: yi. ,,Hukonae Kapamdun” Ne 61 B, cexrop 1, rp. Bykypem, Pymbaus


http://www.euroins.bg/
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“EBpoxonyg bearapus™ AJl mputekaBa NMpsiKo U 4pe3 CBBbP3aHo JuIe ,,EBponHc uHITypBHC Ipyn” A/l
85.76% ot kanmrana Ha EBponnc Pymbaus, unu 31 078 518 /TpuneceT u eWH MUWJIMOH CEIEMIIECET U
0CeM XHWJISIIN TIETCTOTHH U OceMHajieceT / Opos aKITHH.

EBpounc ocurypsibane AJl Makenonusi ( Makommen)

OcHOBHA JICHHOCT: 3aCTPaxXOBATCITHA YCIYTH

“EBpoxong bearapus” AJl mputexkaBa Henpsiko 83,25% ot kanmrana Ha EBpomHC ocurypsBane A/l
Maxenonusi, wmu 2 102 /aBe xunsam cro u nBa/ Opos akuwy, Beska mo 511,29 espo, upe3 “EpownHc
Wumypeae ['pyn” EAJL

Esrounc 31paBHO ocurypsiBAHE AJl (3OK ”Cerr Hukounait Uynorsoren™ A/l )

Cenamurie u anpec Ha ynpasierue: rp. Codus, Oy “I".M.JlumutpoB™ 16

OcHoBHa IeHHOCT: JOOPOBOJIHO 3IPAaBHO OCUTYPSBaHE

“EBpoxong bwarapus” AJl mputexaBa Henpsko 50% oT kanurtana Ha EBpoMHC 37paBHO OCHTypsiBaHE
AJl, wm 1 150 000 /equH MWIMOH CTO W TIeTAeceT Xwisiaw/ Opos akmmu,upe3 “Espownc UumnmypwHC
TI'pyn” EAJ]

MHTEPHET CTPaHUIa: WWW.svetinicolay.com

“Epprosmiiz AyT0” AJl

Cenanuie u aapec Ha ynpasienue: rp. Codus, Oyn. “T.M./Jumutpos” 16

OCHOBHA IEHHOCT: JIN3WHTOBH YCITYTH

“EBpoxonyg bearapus™ A/l npurexasa npsko 66,67% ot xanurana Ha “Eponmiiz ayro”AJl, wmm 10 333
490 /necet MIJIOHA TPUIECET U TPU XIS YSTUPUCTOTHH U ICBETICCET / OpOsl aKIHH.

MHTEPHET CTPaHUIIa: Www.euroleaseauto.bg

“Espromosu JImuar” Al

Cepanuuie u anpec Ha ynpasnenue: Tp. Codus, Oyi. “T".M.Aumurpos” 16

OcHoOBHA IEHHOCT: JTU3UHTOBH YCIIYTH

Peructpanus: ¢ pemenne Nel va CI'C ot 23.04.2007 .

AKImoHep B HOBOYUPEIEHOTO JipykecTBO € EBponmiis Ayro ¢ yuactue B pasmep Ha 51% wmmu 51 000
/meTaeceT U emHa XA/ Opost aKIyy.

“EBPO-®OUHAHC”

Cenamuuie ¥ aapec Ha yipasnenue: Tp. Codus, Oyn. “Ilarpuapx EBtumuii” No84
OcHoBHa sieiHoct: [IpenocraBsHe n U3BBPIIBAHE HA MHBECTHIIMOHHU YCIYTU U JICHHOCTH B CTpaHaTa U

qy)KOMHA

“Eppoxong benrapus” AJl npurexasa 100% ot xamutana Ha “EBpo-punanc’A/l, pasnpeneneH KakTo
cienpa: mipsiko ydactue 98,52% wmm 13 892 100 /TpuHameceT MHJIMOHA OCEMCTOTHH JIEBETICCET U JBE
XU U cTo/ Opos akIwM M HENpsKo, upe3 cBup3ano jume 3/ “Espounc” Al 1,48% wm 207 900
/nBecTta U cefieM XWIAAU U JCBETCTOTHH/ OpOs aKIIUu.

MHTEPHET CTPaHUIA: WWW.euro-fin.com

EBpoumniiz ayto A/l PymbHus, (Acutpanc Jlusunr, Pymbaus -S.C. Asitrans Leasing IFN S.A.)
Perucrpanus: Teproeekus peructbp Ha bykypent mog Ne J40/12947/2004, cbe cenanmiue: yiu. ,,Hukonae
Kapampun™ Ne 61 B, cexrop 1, rp. bykyper, Pymbaus

OcHOBHA IEHHOCT: JTU3UHTOBH YCIIyTH

Kanuran: 3 836 500 /Tpu MUIMOHA OCEMCTOTHH TPHUIIECET U IIECT XU B TIETCTOTUH / PyMBHCKH JIeU
paznpenenex B 383 650 /TpucTta oceMIeceT U TPY XIISAW IISCTOTHUH U MeTneceT/ Oposi IOMMEHHH aKIuK
¢ HOMHHaNHA cToiHOoCT 10 1en Besika enHa.

»EBpoxonn bearapus” AJl mputexaBa npsiko 66.92% ot xanurana Ha EBpormiiz ayto PymbHuS , nim
256 730 /nBecra METECeT U MISCT XU CEICMCOTUH U TpUeceT / Oposl aKIuH.


http://www.euro-fin.com/
http://www.euroleaseauto.bg/
http://www.svetinicolay.com/

BEJIEXKKHA 11O KOHCOJIMJUPAHUTE ®PUHAHCOBHU OTYETH KBM
30 CEITEMBPH 2008 r.

CEKTOP “ABTOMOBWJIN”

“Hucan Coonst Koncyar” AJl

Cenanuie u aapec ua yrpasaenne: rp. Codust, 6yi. “H.I.Barmapos” Ne 47 — oduc crpazna “Hucan”
[Ipenmer Ha aeriHocT: MHBECTUIMK M MEHUDKMBHT Ha THPTOBCKH JPYKECTBA B 00J1aCTTa HA THPrOBHATA
Y JIU3UHTa HA aBTOMOOWIIN, UHOBAIIMOHHA JICWHOCT, KOHCYNTAIIUN U JIPYTH JIEHHOCTH He3aOpaHEeHH ChC
3aKOH.

“EBpoxonp benrapus™ AJl npurexasa npsiko 98% ot kanurana Ha “Hucan Codus Koncynr” AL, wim 7
101 /cenem xunsiam cTo U eHa/ OpOsT aKIUH.

“Hucan Coousa” EOO/]

Cenanue v aapec Ha ynpasienne: rp. Codust, 6yi. “H.M.Barmapos” Ne 47 — oduc crpazna “Hucan”
OcHoBHa JnieitHocT: BHOC, iponax6a Ha aBTOMOOWITH M PE3EPBHU YaCTH 3a TAX M CEPBH3HO OOCITYKBaHE
Ha aBTOMOOMIN Mapka “‘Hucan”, “Peno” n ““/launs™.

“Eppoxong benrapus” AJl mpurexkaBa Hempsiko 98% ot kamutana Ha “Hucan Codus” AJl, ypes
cebp3ano Juie “Hucan Codus Koncynt” AJ] v 294 000 /nBecta neBeTaeceT U YeTUPH XIS AW/ Jsia.
HHTEPHET CTPaHWIIA: WWW.nissan-sofia.net

“Cxanaunasust Mortorc” EAJ]

Cenanwumie u anpec Ha ynpasienue: Tp. Codus, x.k.. “Mmamoct 17, 61. 25

OcHoBHa JieiiHocT: [IpencTaBuTeNncTBo, THProBus, TEXHUYECKO OOCITYKBaHE W PEMOHT Ha aBTOMOOWIIU
Mmapka SAAB.

“EBpoxong benrapus™ AJl npurexxasa npsiko 100% ot kanurana Ha “CkanannaBus Mortope” EAJL, nn
200 000 /nBecta xumsimu/ Opost aKIHH

UHTEPHET CTPaHUIIA: WWW.Saab.bg

“IIaxn IIn Ec Konreron” AJl

Cenanurie u anpec Ha ynpasienue: rp. Codus, Oy “I".M.lumutpoB™ 16

OcHoBHa nerHoCT: ThproBus ¢ GPS mpuioskeHus 32 KOHTPOII, OXpaHa M JOTUCTUKA Ha aBTOMOOWIHUS
napK.

“Epoxong bearapus” AJl mpurexxaBa 100,00% ot xanmrana Ha “/Dxu [Im Ec Komtpom” A/l
pasmpeliesieH KakTo ciieBa: npsko ydactue 99,40% wau 830 000 /0ceMCTOTHH 1 TpUASCET XUIsiau / Opost
aKIMH ¥ HETIPSKO, upe3 cBbp3ano jmie 0,60% wmm 5 000 /met xumsy / Opost akium.

MHTEPHET CTpaHuIa: www.tls.bg

“Ecnac ayro” EOOJ{

Cenanwmie U aapec Ha ynpasienue: Tp. Codus, 6ymn. “T.M.Jumutpos” 16

OcHOBHa IEHHOCT: aBTOCEPBU3HU YCIYTU

“EBpoxong bearapus” A/l npurexasa npsxo 100,00% ot kanurana Ha “Ecnac ayto” EOO/, unu 50
/metnecet/ asina.

“Kapromotorc” EAJ]

Cenanvie v anpec Ha ynpasienue: rp. Erponone, yi. “Ileiio Kpunues” Ne4

Ipenmer Ha neiinoct: BHoc, npogax0a 1 cepBU3 Ha aBTOMOOWIIN, BHOC M MPOJAaK0a Ha Pe3epPBHU YacTH
32 aBTOMOOWIIM, JIM3UHTOBAa ACHHOCT ChC aBTOMOOWIIM, W3BBPIIBAHE B CTpaHaTa W YyXOWMHA Ha:
TpaHCIIOPTHA JAEHHOCT M TPAHCIOPTHHU YCIYTH; ThPrOBCKa NEWHOCT; peKyiama; TYpUCTHYECKH YCIYTH;
CIEAUTOPCKA ACHHOCT; HOCPETHUYECTBO, IIPEACTABUTEIICTBO U areHCTBO.

“Epoxong bearapus™ AJl mputexaBa mpsko 100% ot xarmmtana Ha “Kapromoropc” EAJl, nmm 6 545
500 / mecT MUIMOHA METCTOTUH YETUPUAECET U MeT XWIISIU U IETCTOTHH / OpOost aKLIUH.

“Karroekcrnrec” EOO/

Cenanwie 1 afpec Ha yrpasienue: Tp. Bapha, yi. “/Iparoman” Nel
OcHoBHa fieiHocT: BHOC, poaax6a Ha aBTOMOOMIIM M PE3EPBHHU YACTH 32 TSIX M CEPBU3HO OOCITY)KBaHE

Ha aBTroMoOmiM Mapka “Omnen” u “LLesponer”.


http://www.tls.bg/
http://www.saab.bg/
http://www.nissan-sofia.net/
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“EBpoxonyg bwirapus” AJl npurexxaBa Henpsiko 100% ot kanurana Ha “Kaproekcnpec” EOO/], upes
cBbp3aHo jmie “Kapromoropc” EAJ] umu 500 Opost apy»kecTBeHHM Isijia ¢ HOMHHaNHaA cToiHOCT 10 sieBa
BCEKHU EIIVH.

UHTEPHET CTPAHUIIA: WWW.cargoexpress.bg

“Epposmiiz Pen A Kap” EOO/]

Cenaymine 1 aapec Ha ynpasnenue: Tp. Codus, Oyi. “T.M.dumurpos” 16

OcHoBHa pieiiHocT: OT/HaBaHe TOJX HaeM Ha MOTOPHH TPEBO3HHM CPEJICTBA, IMOKYIKO-IIpojakda Ha
MOTOPHH IIPEBO3HU CPEACTBA.

“EBpoxong benrapus” A/l npurexxasa 100,00% ot xanmrana Ha “Esponmiis Pern A Kap” EOO/, 635 000
/IIECTOTHH TPUAECET W MET XWIAAM / JieBa pasnpeaeneH B 6 350/mect Xusiay TpuaeceT U et / s, ¢
"omuHaiaHa ctoiHocT 100 1eBa Bcexku eauH.

HuTepHer cTpanunia: www.budget.bg

»EBpomiiz ayro” Cronne

Cenanunie u aapec Ha ynpasinenue: Maxkenonus , rp.Ckonue yi ,,Makenonus” 19

Peructpupano aHa 07.07.2008 r B LlenTpaneH peructsp Ha pemyonuka Makemonust ¢ Ne 6375260
OcHoBHa IeHHOCT: (PUHAHCOB JIN3UHT

,» EBpoxona bearapus” Al nmpurexasa 100% or ,,Espomuiis ayto” Cronue mmm 1000 /xunsna/ Opos
akuuu 1o 50 eBpo BesKa.

CEKTOP “HEABU)KUMU UMOTHN”

“Esroxoug umot” EOO/]

Cenamimie u anpec Ha ynpasienue: rp. Codus, 6yn. “H.J.Banmapos” Ne 47 — oduc crpana “Hucan”
OcHoBHa geitHocT: OTIaBaHe MO HaeM Ha COOCTBEHHU HEIIBMXKHMMU UMOTH.

“EBpoxong beirapus” AJl npurexasa vHenpsko 100% ot xanmTana Ha “EBpoxona umotrn” EOO/, nnm
500 /meTcroTuH/ rsia.

“Eproxoug Mot BEmko TwrHoBo” EQO/L

Cenanmue v aapec ua ynpasiaenue: rp. Codust, 6yin. “H.M.Barmapos” Ne 47 — oduc crpana “Hucan”
OcHoBHa sieitHocT: CTpouTenHa AeHHOCT,yIIpaBIeHHE U Pa3IOpEKIaHe C HEJIBIDKUMH UMOTH.

“EBpoxong bearapua” AJl mputexkaBa Hempako 100% or kamurana Ha “EBpoxonn mmotrn Bemmko
Teproo” EOO/, wim 50 /nercrotun/ nsna.

“EBpoxotenc” AJl

Cenammmie u anpec Ha ynpasinenne: K.k.boposer, xoten Exa
OcHOBHA IEHHOCT: XOTEIHePCKa ISHHOCT

“EBpoxong benarapus™ AJl npurexxaBa 91 % ot kamutana Ha “EBpoxortenc” AJl wmm 1 699 347
/eaVH MUJIMOH IIECTOTHH JIEBETACCET U JCBET XIISAN TPUCTA YETHPHUIIECET U ceaieM / Opost aKIHH.
UHTEpHEeT cTpanuna: www.hotelela.com

IL.C.N.Ayromotue EQO/

Cenanuiie v aapec Ha yrnpasienue: rp. Codus, Oy “H.M.Bamiapos” Ne 47
OcnoBHa feitroct: CTpouTesHa AeHHOCT,yIIPaBIeHHIE U PA3OPEKIaHE ¢ HEABHKUMHA UMOTH.

“EBpoxong benrapua” A/l nputexasa npsko 98% ot xammtana Ha “II.C.JM.Ayromorus” EOO/l, nmu 4
900 /geTrpu XWISAHU U IEBETCTOTHH/ JIsIa.

CEKTOP “ITPOU3BOJACTBO”

“Etronan” AJl

Cepanuuie v aapec Ha yipasnenue: Ip. Etponan, Oymn. “Pycku” 191
OcHoBHa IEHHOCT: IPOXU3BOJICTBO HA MEIUIIMHCKU U3/IENINs 3a €JHOKpaTHa YIOTpeoa.


http://www.hotelela.com/
http://www.budget.bg/
http://www.cargoexpress.bg/
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“EBpoxong bearapus™ A/l npurexana npsko 67%  oT kanutana Ha “Etponanx” Al , wmm 3 366 293
/TpY MUJIMOHA TPUCTA MIECTAECET M ILEeCT XWIAAN JBECTa IeBETASCET U TpH / OpOs aKLIHUH.
MHTEPHET CTPaHMIIa: Www.etropalbg.com

Etpoman® YMa YYaCTUE B IBLIEPHO APYIKECTO:
«ETponan Tpeiin“ EOO/L
Cenanurie u aapec Ha ynpasienue: rp. Etponarn, 6ymn. “Pycku” 191
OcHOBHaTa 4acT OT NPHUXOAUTE CE€ NB/DKM Ha THPrOBUATA C MEIOULMHCKH W3/ENUS 33 €JHOKpaTHa
ynotpeba mpomssenenn B Erponan A/, rp. ETponorne.
»Etponan“ AJl npurexasa npsiko 70 % ot xanurana Ha ,,Erponan Tpeiin EOOJ wnu 350 /rpucra u
neraecet/ Jsuia.

“dopmormaact” AJl

Cenanwiie v aapec Ha ynpasienue: rp. Kbepakamu, npomunnieHa 30Ha FOI

OCHOBHA JEWHOCT: TMPOWM3BOACTBO Ha WHCTPYMEHTAJHA CKUIMPOBKA 32 IIMPHUIBAHE Ha IIACMACOBH
W37ITIHs, POM3BOCTBO Ha TIACMACOBU M3/ICITHSL.

“Eppoxosna beirapus” AJ] npurexxasa 87,29 % ot kanurana ,,dopmoriacr ,, AJl 3 315 918 /tpu
MUIIMOHA TPUCTA M TIETHA/IECET XWIIS/IN IEBETCTOTHH M OCEMHazieceT / Opost aKIuH.

MHTEPHET cTpaHuiia: www.formoplastbg.com

“EproTtecT-Kontroa” AJl

Cenanwmie u aapec Ha ynpasienue: Tp. Codus, 6ymn. “T.M.Jumutpos” 16

OcHoBHa zeitHocT: JlabopaTopHU aHAIM3HU U U3CIICIBAHUS

“EBpoxong benrapus” A/l npurexasa npsko 100,00% ot xanutana Ha “Eporect Kontpon™ AJl, unu
60 688 /mecTaeceT XWILIIN MIECTCTOTHH OCEMIIECET M 0ceM/ OpOsI aKIInH.

MHTEPHET CTpaHuIa: Www.eurotest-control.bg

“Epro Ilaysp” AJ]

Cenanuiie u aapec Ha ynpasienue: rp. Codus, Oy “T.M.Jumutpos” 16

[penMer Ha IEHHOCT: TPOSKTUPAHE M U3ITBIHEHUE HA SHEPTUIHHM MPOCKTH, YIPABICHUE U EKCILIOATaIINs
Ha SHEPTrUiiHU OOEKTH, THPTOBUS C €IEKTpUYeCKa €HEeprus, MHBECTUPaHEe M KOHCYJITaHCKa JIEHHOCT 3a
OCBINECTBSABAHE HA SHEPTUITHU MTPOEKTH, BCAKAKBa IpyTa CTOMAHCKa IeHHOCT, He3abpaHeHa OT 3aKOHa.
“EBpoxong benrapus” A/l npurexasa npsiko 90,00% ot kanurana Ha “EBpo Ilaysp” AJl, umm 45 000
/9eTUpUICCET U TIET XWIsAu/ OpOs aKIIUH.

“I"'EOEHEPTONPOEKT” A

Cepamvuie u agpec Ha ynpasnenue: Tp. Codus, Oyin. “T".M.Aumutpos” 16

OcHOBHA IeHHOCT: B nipoliec Ha usrpaxaane Ha MBELL ”Etpomnone”.

“EBpoxong bearapus” AJl nputexasa npsiko 80,00% ot xanuTana Ha “Teoenepronpoext” AJl, wim 16
400 /urecTHazECeT XWIAAN U YCTUPUCTOTHH/ OpPOs aKIIMK.

»Cunxporen papma” OO/

Cenamvuie u anpec Ha ynpasinenue: Tp. Codus, Oyi. “T.M.[Aumurpos” 16

OcHOBHA IEHHOCT:THPTOBHA Ha €/IpO C BETEPUHAPOMEIEIIMHCKH MTPOTYKTH

»~EBpoxong bearapus” AJl npurexkasa npsko 52% ot xanurana Ha ,,CunxporeH ¢gapma” OO umm 26
/nBagecet u mwect / nsu1a o 100 neBa Bceku.

HWHBECTHUIIUU B ACOHMUPAHU U IPYT'U IIPEIIPUATUSA

“EBpoxong bearapus “ npurexana: 49,82% ot karmutana Ha “Ilnactxum-T” AJl; 15.37% ot xanuTana
Ha “Bynnenn MuBectmbHTe” AJCHIL; 49% oT KanuTana Ha Ayromiaza AJl; Henpsxo 10% ot
TakoBo ocurypsiBane Cbpous , upe3 ,,EBponnc unmrypsae rpym” EAJL


http://www.eurotest-control.bg/
http://www.formoplastbg.com/
http://www.etropalbg.com/
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HPI/H—[HI/IH HA KOHCO/IMAUPAHE HA ®UHAHCOBUTE OTUYETHU

Konconmmupanure (hUHAHCOBH OTYETH CHABPKAT KOHCONWAWpPAH OajlaHC, KOHCOJHIUpPAH OTYET 3a
JIOXO/IUTE, KOHCOJNUAUPAH OTYET 32 MapUYHUTE MOTOLM M KOHCOJIMIMpaH OTYEeT 3a M3MEHEHMATa Ha
cOOCTBEHHs KamuTan. Te3u OTYeTH BKIIOYBAT XOJIMHIA — Mailka M BCHYKH ABIIEPHU IPYKECTBA.
JbIIEpHO ApYKECTBO € JPYKECBOTO, KOETO € KOHCOIMMIUPaHO OT JIpy»KecTBOTO-Mailka 4pe3
NPUTEXaBaHE, IPSIKO WM HEHpsiko Ha noseuye oT 50 % OT akuuuTe ¢ MpaBo Ha IJIac OT KalnuTaua Wiu
Yype3 Bb3MOXKHOCTTA 3a yIIPaBJICHHUE Ha (PMHAHCOBATAa U ONlepaTHUBHATA My HOJIUTUKA C LIEJ ITOyJaBaHe Ha
MKOHOMMYECKH U3TOJM OT AEHHOCTTA MYy.

Ilpu mpupoOuBaHe Ha ABIIEPHO JIPYKECTBO, aKTUBUTE M IMACHBUTE MY C€ OTYMTAT IO CIIPaBEAJIMBA
CTOMHOCT KbM JlaTaTa Ha IpuI001BaHe.

Bcuuku CbIIECTBCHU BBTPCHIHO-TPYNOBU CaJifla W BBTPCHIHO-TPYNOBU CACIKA W HNPOUSTHYUALINUTE
reyanou u 3ary61/1 Ca CJIMMUHHPAaHU B pE3yJiTaTa Ha KOHCOJIMIAIUOHHUTE NPOLCAYPH.

MaIuHCTBEHOTO ydYacTHEe B HETHHWTE AaKTHBH Ha IBIICPHUTE IPYKECTBA CE OMpPEAess CIOpen
aKIMOHEepHATa CTPYKTYpa Ha JBIIEPHUATE JIPY>KECTBA KbM JlaTaTa Ha OanaHca. MallnHCTBEHOTO y4acTHe
B OTYETa 3a MPUXOJUTE U Pa3XOUTE C€ OMpe/Ielis KaTo ce B3eMaT O] BHUMaHKe IPOMEHUTE B ChCTaBa
Ha XOJITUHTA 110 BpEME Ha OTYECTHUS TTEPHO.

TIPEM3YNCISIBAHE HA YY)KIECTPAHHA BAJTYTA

JpyxectBoto ompezens (yHKIMOHAIHATA BalyTa, KOSATO € BajyTaTa OKas3Balla BIMSHUEC HA
JIPY>KECTBOTO, KOTaTO CE OIPEICIAT IECHUTE NIPY MOKYIKA U Mpojax0a. Bcuuku cienku ce oleHsBar 1o
(yHKkuMoHamHaTta BanyTa. UykaecTpaHHaTta BalyTa € BCSKAa €IHA JApyra BalyTa, pas3iudyHa OT
(yHKIMOHATHATA BATyTa.

TpaHBaKLII/II/I B UYKACCTpAaHHA BaJIyTa CC NPCU3UUCIIABAT I10 OOMEHHHMS KypC Ha JaTaTa Ha TPAaH3aKIUATA.
KprOBI/ITe Pa3IMKU, KOUTO Bb3HHUKBAT MCKAY KypCa Ha aTaTa Ha TPpAH3aKLHATA U KypCa Ha JaTaTa Ha
IUIaIMAHETO CC MPU3HABAT B OTYCTA 3a IPUXOAUTE U Pa3XoJUTE KaTo (1)I/IHaHCOBI/I IIPpUXOJ1 U pa3XOoaHu.

BSCMaHI/Iﬂ, 3aBbJDKCHUSA U APYTrd MapyuvdHU MMO3ULHU B HYXKACCTPAHHA BajllyTa, KOUTO HEC Ca YPCACHU HA
Jarata Ha OanaHca ce MNpeU34YnCIsABaT 110 OOMEHHHS KypC Ha JaTaTa Ha Oamanca. Pasmukara MCXOY
BaJIyTHUA KYpC Ha Jdarara Ha Oayianca u BaJIyTHUA KYpPC Ha JaTaTa HAa Bb3HUKBAHC Ha B3CMAaHCTO WJIU
3aABJLDKCHUETO CC ITPU3HABA B OTUYCTA 3a JOXOAUTC KAaTO q)HHaHCOBI/I MpUXOoar WIN pa3sxoau.

BunoBE aAEitHOCTH
EBpoxomnn beiarapus AJl, KaTo XOIAMHTOBO APYKECTBO C OCHOBHA JICHHOCT NMPUI00MBAHE U YIIPABICHUE
Ha JBIICPHU JIPY’KECTBA, U3BBPIIIBA IPEIUMHO (DUHAHCOBA ICHHOCT.

HpyxectBata OT TopTdeiia HA EMUTEHTa OIepupar Ha CJIEJHUTE [a3apH: 3acTpaxoBaTeleH U
31paBHOOCHUTYPHUTEIICH, (PMHAHCOB, aBTOMOOMIICH, HEJIBH)KUMHU UMOTH M TIPOM3BOICTBO.
3acTpaxoBaTeIHO U 3IPABHOOCHTYPHTETHO HANPABJIEHHE:

» 3acTpaxoBaTeIHU YCIyTH

»  31paBHOOCUTYPHUTENHU YCIYTH
DUHAHCOBO HANIPABJICHHUE:

»  JIM3UHTOBH YCITYTH

» VIHBECTUIIMOHHO NOCPEIHUYECTBO
ABTOMOOMJIHO HanpaBJIeHHe:

» Ilpomax0a Ha HOBH aBTOMOOMIIH

» ABTOCEPBU3HH YCIIyTH

»  GPS npuiokeHus 3a KOHTPOII, OXpaHa 1 JIOTUCTHKA Ha aBTOMOOKIIHUS TIapK
HenBu:kuMHu HMOTH:

» VYmpasieHre Ha UHBECTUIIMOHHNA HMOTH

» VYmpaBieHHe Ha TYPUCTHYECKA HMOTH
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IIpon3BoacTBeHO HaNpaBJIeHHe:
» Tlpou3BOACTBO HAa MEMIIMHCKHU W3/ICIHS 32 €AHOKpATHA yroTpeoda
» IIpon3BOACTBO HAa MHCTyMEHTAIHA CKUIMPOBKA U IIACTMACOBH M3EINS
» JlabopaTopHU T€OXMMHUYHU H3CIIC/IBAHUS U IPOYYBAHHUS B TEOJIOTHATA, XUMUSITA U EKOJIOTHSITA

HpmHaBaHe Ha MpUXoau

IIpopaskda Ha cTOKM M POAYKIUS

[MpuxoauTe OT mMpoaakOM Ha CTOKM W MPOIAYKIMs Ce TPH3HABAT, KOraTo mpennpusrie ot ['pymnara
npoaaBarT CTOKaTa MW TIPOAYKIHATA Ha KIMCHTA, KIUCHTHT JIIPHUCMC CTOKaTta/ npoaykKuusaTa u
cbOMpaeMocCTTa Ha IMPOM3TUYAILIOTO OT CAEJIKATa B3EMAHEe € pa3yMHO rapaHThpaHa. | opHOTO 03HauyaBa ue
3HAUUTENIHU PUCKOBE U 00JIark CBbP3aHU ChC COOCTBEHOCTTA HA CTOKHUTE/TIPOLYKLHMATA Ca MPEXBBPICHU
Ha KyIyBaya.

IIpuxomuTe BKITIOUBAT (paKTypHpaHaTa cyma, HETHO OT AaHbBK nobaseHa croiHOCT ([/1C), oTcThiKy 1
cJle]l eJIMMUHUPAaHE Ha BBTPELIHO-IPYIIOBUTE 000POTH.

IIponasxkou Ha ycuayru

IIpuxomure OT NMPEAOCTABEHU YCIYTH CE€ IPU3HABAT B OTYETHMSI MEPHUOJ, B KOMTO Ca WU3BBPILECHH, HA
0a3ara Ha CTelNeHTa Ha U3bJIHEHHE, ONpeieieHa KaTo MPOIEHT Ha W3BBPIICHUTE YCIYTH 10 MOMEHTa OT
BCHYKH YCIIyT', KOUTO TpsA0Ba J1a ObAaT NPEJOCTABEHHU.

[MpuxoauTe BKIrOYBAT (haKTypHpaHaTa cyMa Ha MPEJOCTABEHWUTE M YCIYTH, HETHO OT JaHbK JoOaBeHa
croitHoct (JJJIC), oTCTBIIKM | cliel eNMMMUHHAPaHe Ha BBTPEIIHO-TPyNnoBuTe 00opoTH. OueHsBaT ce mo
CIpaBeUINBaTa CTOMHOCT Ha MOJIYYEHOTO WM Ha MOUIEKAIOTO 3a MOTy4YaBaHe Bb3HArPaKACHUE

DOUHAHCOBM NPUXOAHU

I'pynara EBpoxoung brirapus, reaeprpa OCHOBHY NTAPUYHU MOTOIU OT CIEAHUTE (PMHAHCOBH ACHHOCTH:
IIpuxoau OT onepauu ¢ UHBECTUIIUN

HpI/IXOI[I/I OT JIMXBH I10 JIMSUHI'OBU JOT'OBOPH

[Tpuxomu ot oneparyu ¢ GUHAHCOBH HHCTPYMEHTH

[Ipuxoau OT MOJOKUTETHHU PA3NIUKUA OT BAIyTHU OIEPaLUU

JIMBUIEHT HA HHBECTUIIMY B TbIIIEPHA U ACOIMAPAHY MPeITPUASTHS

B xoHconmuaupaHns (GUHAHCOB OTYET 3a JOXOIUTE TUBHACHTHTE ACKIApHPaHH 3a (PMHAHCOBATa TOIAMHA
ce TIPHW3HABAT KAaTO BBHIPEIICH pa3der, Mopajd KOSTO HE yJacTBaT BBB (opMHpaHe Ha (HHUHAHCOBHS
pe3yaTar.

AIMUHMCTPATUBHHU Pa3Xoau

AJMUHUCTPAaTHUBHUTE Pa3xoAu C€ MPU3HABAT KAaTO pa3XxOIy, HANPaBEHHW Ipe3 TOoAWHaTa, KOWUTO ca
CBBP3aHH C YIPaBJICHUETO U aJMUHHCTPHPAHETO Ha ApY)KecTBara OT I'pymara, BKIIOUUTEIHO Pa3sXOAH,
KOWUTO C€ OTHACAT 0 aJAMHHHUCTPAaTUBHHUS IE€PCOHAJ, PHKOBOIHUTE CIY>KUTENH, Pa3Xoau 3a oduca u
JpyTH BBHILTHH YCIIyTH, KAKTO ¥ CBbp3aHaTa C TOBa aMOPTH3aIII.

DUHAHCOBM pa3xoaun

Hernure ¢unaHcoBU pa3xoay BKIIOYBAT: PA3XOJUTE, Bb3HUKHAIM BbB BPb3Ka ONEPALMU C MHBECTHLIUH,
OTPULIATCIIHU PA3JIMKU OT Ool€palu C (l)I/IHaHCOBI/I HWHCTPYMCHTHU U BAJTyTHU OII€pally, Pa3dxoau 3a JIMXBU
10 MPEAOCTaBeHH OAHKOBH 3a€MH U OOJIMTallnOHHN EMHCHH, KAKTO W KOMHUCHOHHH.

Jlpyru onepaTuBHU NPUXOIU U Pa3X0au
Jpyry onepaTuBHU MPUXOIM U Pa3XOoy BKIFOYBAT MO3UIIMU OT BTOPOCTENIEHEH XapaKTep MO OTHOLIEHUE
OCHOBHATa JICHHOCT Ha Jpy>kecTBara ot [ pynara.
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Peami3upana u Hepeanm3upaHa nedanda W 3ary0a 1O OTHOIICHHE HA TPAH3aKUMHM B UYXIECTpaHHA
BaJIyTa Ce Pa3MIISKIAT [0 HAYHMH, TaKa KaKTO € OIUCAHO B CIICAHUS Haparpad) OTHOCHO ITPEU3YHCIISIBAHE
Ha YyXIecTpaHHa BamyTa. DUHAHCOBH MPHUXOAW M Pa3XOJW CE€ MPHU3HABAT B OTYETa 32 MPHUXOIHUTE H
pa3xoIUTe B CyMUTE, KOUTO CE OTHACAT 3a (prHAHCOBATA IO/IMHA.

3ACTPAXOBATEJIHA M 3IPABHOOCHUI' YPUTEJIHA JEHHOCT

3acTpaxoBaTeTHUTE MPEMUH CE OTIUTAT KaTo MPUXOX Ha 0a3ara HA HAYUCIICHH Tpe3 OTYETHATA TOAMHA
MPEMHUH  TIO 3aCTPAaXOBATEIIHUTE JIOTOBOPH, HE3aBUCHMO OT (paKTa, Ue PHCKBT C€ OTHACS 3a CICIBAIIH
otueTHHU niepuoau. Korato npemunte ca miaTUMHU Ha BHOCKHM, BCHUKU OBJICIIIM BHOCKHU CE TIOKA3BaT KaTo
B3EMaHUsl OT KJIMEHTH. HauucieHure mpeMuu BKIIIOYBAT IBJDKMMU KOMHCHOHHU Ha 3aCTPaxOBaTEITHU
MOCPEIHUI, HO HE BKIIOYBAT MJAaHBIM TAaKCH U JIPYTHU. 3acTpaxoBaTeIHWUTE  TMPEMHUH IO
3aIBIDKUTEITHATE 3aCTPAXOBKH CE MPH3HABAT KATO MPUXOAM 32 OTYETHHS MIEPHUO.T Ha CKITFOYBAHETO UM.

3amucaHuTe 6PYTHO 3APAaBHOOCUTYPUTCIIHU MMPEMUN BKIIFOUBAT B3CMAaHUS IIPE3 (bHHaHCOBaTa roauHa I10
CKITFOYCHU 3PaBHOOCUTYPUTECIIHHU JOTOBOPH, HE3AaBUCHUMO Y€ TE3W CyMHU MOrarT aa C€ OTHACAT U310 UITU
YaCTUYHO 3a 110 — KbCEH CYCTOBOACH IICPHUOI. Hauncnennre IMPEMHHU BKIIIOYBAT IBJDKUMHUTEC KOMUCUOHHU
Ha NIOCPECAHUIM, HO HC BKIIIOYBAT AAHBIIM, TAKCHU W JAPYTHU, KAKTO WM HC BKIIOYBAT KAHICIIUPAHU U
CTOpHHpPAHU ITPEMUU. Koraro MNPpEMHUTE CC MOJYyHaBaT pa3CpoOvYCHO Ha BHOCKU, BCUIKH 6’L,Z[GH_II/I BHOCKH
CC IIOKa3BaT KaTo B3CMaHUs OT KIIMCHTH.

IpuxoauTe Mo MACHBHO MPe3acTPaAX0BaHe U Ch3aCTPAXOBaHe

[MpuxouTe 0 MACUBHO MPE3aCTPAXOBAHE CE OTUYMTAT Ha 0a3a Ha MPe3acTpaxOBaTEIHUTE OTOBOpH. [1pu
Ch3aCTPaxOBaTEIHUTE JJOrOBOPH 3a MPUXOJ Ce TMPU3HABA caMo JieIa Ha IPY)KECTBOTO B olIara cyMma Ha
3acTpaxoBaTeIHUTE MpeMunTe. [IpuxXoanuTe OT KOMHCHOHHH IO MPE3acTPaxOBaHE U Ch3aCTPAXOBAHE CE
NPU3HABAT B CHOTBETCTBUE C IOTOBOPHTE B MOMEHTA HAa BH3HUKBAHETO UM.

Hauunciaenn o0e3neTennst

Hauuncriennre o0e3iieTeHrst, HETHO OT MPe3acTpaxoBaHe, BKIIIOYBAT BCUYKH TUIAIAHMS, HAPABEHH TIpe3
TeKymiara (UHACOBA rOIMHA, HAMAJICHH C BH3CTAHOBEHHUTE CYMH OT IPE3acTpaxOBaTed, YBEIUYCHH C
HpOBI/ISI/II/I 3a HpeI[CTOSIHII/I IIalaHus 3a TeKYIlIaTa rognHa U HaMaJICHU C pe3epBa 3a BUCAIIU ITITalIaHWA
3a TIPEeIXOIHUs OTYETeH mepruol. B OpyTHaTa cyma Ha M3IUIaTeHUTe 00E3IIEeTeHNs Ce BKITIOYBAT PEaTHO
TUTATEHUTE OOE3IIEeTeHNs, BKIIFOUUTEITHO HW3BBPIICHUTE DPa3XoAd 3a YpeXIaHe Ha TPETCHIMH H Ce
npncnaﬂaT HOJ'Iy‘-ICHI/ITe CYMI/I U HAYUCJICHUTC B3CMAHU 110 perpeCI/I nu aGaHZ[OHI/I.

TexHHYECKHU pe3epBu:

3acTpaxoBaTeJiHM pe3epBH

CreriaacHo Kopnekca 3a 3actpaxoBaHeTo B bwarapus ce HM3MCKBa 3acTpaxoBaTelUTE Aa Ch3JaBaT U
HOAIBPKAT 3aCTPAXOBATEIIHU PE3EPBU IO pell U METOIMKa, onpeaeneHd oT Komucusra 3a (uHaHCOB
HaJ30p ¢ HapenOa. 3a/ie/IeHUuTe pe3epBU ca eJIEMEHT Ha CUETOBOJHUTE Pa3XOH.

3actpaxoBarenHure pesepsu, kouto 3] EBpomrc AJl ¢dopmupa B Kpas Ha OTYETHHS MEPUOI Ca:
IIpenoc-pemuen peseps; Peseps 3a mpencrosiiiy (BUCSIIM) IUIAIaHus; Pe3eps 3a HACTBIMIM, HO
HeoOsiBeHU 111eTH, 3arnaceH (oH 1o 3acTpaxoBka “Kpemurn” u ca ¢popmupanu ceriacHo Hapenbara 3a
pena 1 MeTOAMKaTa 3a 00pa3yBaHe Ha 3acTpaxOBaTEIHUTE pe3epBH B buirapus.

3acTpaxoBaTeJIHUTE pe3epBU, KouTo Asitrans Asigurari (EBpomnc PymbHus) ¢opmmpa B Kpas Ha
otueTHUs mepuox ca: [IpeHoc-mpemueH peseps; Peseps 3a mpeacrosiy (BUCAIIN) uiamanus; Peseps
3a HACTHITWIIN, HO HeoOsIBeHH 1meTH, Pe3eps 3a katactpoda, u ca popmupanu B choTBeTcTBHE ¢ HopMma No
3.109/2003, m3maseHa OT KOMHCHSTA 3a 3acTpaxoBaTelieH Haa30p B PyMbHUS, OTHOCHO MeToAa Ha
M3YMCIICHUE W CYETOBOJHUTE 3aMIMCH HA MUHUMAJIHUTE TEXHUIECKH Pe3epBH 3a 00110 3acTpaxoBaHe.

IIpenoc-npeMuitans pe3epB MpPEeACTABIsIBA YAaCTTa OT HAUYMCICHUTE TIPEMUH, KOATO JIPY>KECTBOTO 3a/1€MIA
3a TIOKpUBaHE Ha 3aJb/DKEHHS IO Beue CKIIOYEHHM, HO HEM3TEKIM KbM Kpas Ha OTYETHHS IEPHUOJ
- 10
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3acTpaxoBaTeIHU JOTOBOPH, HETHH OT Ipe3acTpaxoBaHe. MeTOABT, H3MOJ3BaH 3a M3YHCISIBAaHE Ha
MIpEeHOC-TIpeMUIHUS pe3epB € “Meron Ha TouHaTa 1aTa’.

Pe3epBbT 3a mpeACTOSIM TIIAIAHUS TPEACTAaBIsABA 3aJCICHA CyMa, MMama 3a Iel Ja IOKpHhe
IUTALIAHKUATA HA 3aCTpaxoBaTelisl 32 BB3HUKHAIU NpeAu Kpas Ha OTYETHHS MEpPHO 3acCTpaxOoBaTEITHU
HCKOBE, HO BCE OILIC HEYPEACHU KbM Kpasi My. Pe3epBbT € 3aaenen no meroaa “lllera no miera”, cbriiacHO
JIAHHWTE 32 PETUCTPUPAHUTE IIETH U pa3Mepa Ha 3aCTPaxOBATCITHHUTE NCKOBE OT PETUCTHPa 3a IIETUTE.

Pe3epBbT 32 HACTBHIMIM, HO HEOOSBEHM INETH MPEACTaBisABa (OH, 3a[eissH 32 MOKPUBAHE HA IICTH,
KOWTO ca CJICACTBHEC Ha ChOMTHSI, COBJIHAIN Ce KbM Kpas Ha MEPHOJIa, 32 KOWTO Ce ChCTaBsl OTYETA, HO
KOMTO HE ca 00SBEHU Ha 3acTpaxoBareis. Pe3epBbT e u3uucieH no “BepuxHo cTha00BH MeTON .

3armaced (GoH 110 3aCTpaxoBKa Ha KPEAUTH € 33IbJDKUTENICH 3a 3a/IeIIsTHe, M3UMCIIsIBa Ce Ha TOMUIITHA 06a3a
U 1IeJITa My € Jia TIOKpYe HEeNpeIBUICHO HeOIaronpusaTHO pa3BUTHE HAa PHCKa Mpe3 TOMHATA. 3aJiels ce
OT TIOJIOKUTEITHUS PE3YJITAT MO 3aCTPAaXOBKa KPEIUTH.

Pezepsvm 3a kamacmpogha 3adens munumanen npoyeum om 5% 6vpXy OpYmMHO 3anucanume npemuu,
CLOMBEMCmMBAaWU Ha 002060puUme, KOUMO NOKPUBAm KamacmpoQuunu puckoge, 0omoaasa 0oKo2amo
pesepsusm  (oHo OoCmucHe HAU-MATKO HUBOMO Ha cobcmeeHo 3advpoicane umu 10% om
HAMpPYNeanemo Ha o0OwWume OM20BOPHOCHU, NOemu upe3 002060pume, KOUMoO NOKPUBAM
Kamacmpo@uuHu pucKkose.

31paHOOCUTYPHTEIHH pe3epBu:

Ilpernoc — mpemuiiHMS pe3epB BKJIIOYBA YacT OT 3alMCAHUTE OPYTHH IIPEMHMH, KOMTO CE€ OTHACAT 3a
cienBany (PMHAHCOBU MIEPHOIH.

[Iperoc — npeMuitHUs pe3epB ce W3UMCIsIBA TI0 3IpaBHU MaKkeTH, HA 0a3a HAa METOJa Ha TOYHATA JaTa,
KaTo Ce OTYMTa CTEIICHTA Ha PUCK 32 BCEKH €JMH OT JI0OTOBOPHUTE.

Pe3epB’bT 3a OpEACTOAIIM IUIAIaHWA C€ M34YUCIIIBAa Bb3 OCHOBA Ha CyMaTa Ha BCHUYKU IPETCHUOUHU 110
CHLOWTHS BB3HHUKHAIU Mpe3 TCKYIUA U MPCAUIITHU MEPHUOAN, KOUTO HC Ca IJIATCHU KbM Kpasd Ha Iepruoaa,
H3YMCJICHHU I10 METOJA INTallaHe I10 IJIalIaHe.

3anacHusT GoHI ce Ppopmupa 1o npunoxkenue 1, meron 1 1.3 or Hapenba 27 3a Pena u meronukara 3a
00pa3yBaHe Ha TEXHUYECKUTE PE3EPBH OT 3aCTPAXOBATEIINTE M HA 3IPAaBHOOCHTYPHTEITHUTE PE3EPBH.

AKBH3HUIIUOHHH PAa3X0aH

AKBU3AIIMOHHUTE Pa3XOAW Ca pa3XxoAWTe, BB3HUKBAIM TpPU CKIIOYBAHE HA 3aCTPAXOBATCIHUTE
nmoroBopr. Te BKITFOUBAT KaKTO MPEKUTE Pa3XOAH KaTO aKBU3WIMOHHN KOMHCHOHHHM W Pa3XOAWTE IO
aJIMUHHUCTPUPAHETO HA IOKYMEHTHTE TIPH CKIIFOUYBAaHE Ha 3aCTPAaXOBATEHUS JIOTOBOP, TaKa W CBBP3aHUTE
¢ poaaxOUTe Ha TOJIUIH, KaTO PeKiiaMa, MapKETHHT, 00pabOTKa Ha MPEJIOKSHUATA U JIP.

JUV3UHTOBA JTJEMHOCT

JIuxBu

JluxBeHHTE MPUXOAW W pa3xonau ca mpusHatu B OTdera 3a JOXOJUTE Ype3 MpHJIaraHeTo Ha MeTo/a Ha
e(peKTUBHUS JIMXBEH TNPOIEHT. EQEKTUBHUAT JMXBEH IPOLEHT € TO3M, KOWTO TOYHO JWUCKOHTHpA
OYaKBaHUTEC 6’LI[CHII/I MapyuiHy IUIAaHus U OCTBIUICHUA MPE3 CPOKa Ha q)HHaHCOBI/ISI aKTHUB HJIN I1aCHUB
o OajaHcoBaTa CTOMHOCT Ha aKTHBAa WM TacuBa. EQEKTUBHUAT JMXBEH MPOIEHT CE OMpENeNs MpH
IBPBOHAYATHOTO TPH3HABaHe Ha (DMHAHCOBHUS aKTUB WJIM TIACUB U BIIOCIIEICTBHE HE C& KOPHUTHPA.
HN3unciagasaneTo Ha C(bCKTI/IBCHI/ISI JIMXBCH IMPOICHT BKJIIOYBA BCHUYKM KOMMCHUOHH, IIOJTYUYCHU WU
TUIATEHH, TPAH3aKIMOHHU Pa3XOAd, KaKTO U OTCTBIKHU WM TPEMHU, KOUTO ca HepasJelHa 4acT OT
e(eKTHBHUS JTMXBEH MPOIEHT. TpaH3aKIIMOHHUTE Pa3XOAH Ca BHTPEIIHO MPUCHIH Pa3XOIH, JUPEKTHO
OTHAaCAIIHU CE€ KbM HpI/I)IO6I/IBaHeTO, EMUTHUPAHETO WJIN OTIIMCBAHCTO HAa (1)I/IHaHCOB AaKTHUB HUJIN IT1aCHB.
JIuxBeHuTe NPUXOAM U pa3Xoau MpeacTaBeHy B OT4era 3a TOXOIUTE BKITIOUYBAT:

JluxBu npu3HaTH Ha 0a3ara Ha €PEKTUBEH JIMXBEH MPOIEHT 10 (PMHAHCOBU aKTUBH U MACUBU OTYUTAHH
110 aMOPTU3UPAHA CTOMHOCT
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Hecnieuenenusit ¢uHancoB noxof (JIMxBa) NpelCTaBisBa paszidkaTa MeXIy OpyTHaTa M HETHarta
MHBECTUIIMS B JIM3MHTOBHSL JOTOBOpP, KaTo OpyTHaTa MHBECTHLMS B JIM3WHIOB JOTOBOp € CyMara Ha
MHUHMMQJIHUTE JIM3MHTOBH IUIAI[AHWSA M HETapaHTHpaHaTa OCTaThyHA CTOMHOCT, HAUYHMCICHA 32
n3uHroAaTens. [Ipuxoaure oT TMXBH 10 JIM3UHTOBH OTiepaliiy ((PUHAHCOBUST JIOXOJ) CE PasnpeelisT 3a
CpoKa Ha JIM3MHIOBUS JOTOBOP M C€ NpH3HAaBaT Ha 0a3aTa Ha KOHCTaHTHA IMEPUOAMYHA HOpMa Ha
BB3BPALIAEMOCT OT HETHATa MHBECTHLIUS HA JIN3HHTOJIATEs.

Takcu 1 KOMHUCHOHH
HpI/IXO,Z[I/ITe " pa3xoauTe OT TAKCH U KOMHUCHUOHH, KOUTO Ca HEPA3ACIHA YaCT OT e(I)eKTI/IBHI/IH JIMXBCH
IPOLEHT 3a q)HHaHCOB AKTHB WM ITaCUB CC BKIIIOYBAT B U3YHUCIICHHUCTO Ha eq)eKTI/IBHI/IH JIMXBCH IPOLICHT.

Hpyrure mpuxoau OT TAKCM M KOMHCHOHM, BKJIFOUHUTEIIHO TAakCU 3a JIOTUCTHUYHM YCIYIH,
3aCTPAaXOBATENHO U APYTO MOCPEIHUYECTBO CE IIPU3HABAT C U3BBPIIBAHETO HA CbOTBETHUTE YCIIYTH.

I[pyr HUTC pa3xodgu 3a TaKCU U KOMHCHUOHHU, CBBpP3daHHM OCHOBHO C 0aHKOBU yciayru, ¢ mnpusHaBaTr C
MOJIy4aBaHCTO HAa CbOTBECTHUTEC YCIIYT'H.

JIEMHOCT CBBP3AHA C ®UHAHCOBO IIOCPEJTHUYECTBO

JeiHocTra OHHAHCOBO MOCPENHUYECTBO € CBBbp3aHa ChC CHENKH ¢ (DUHAHCOBHM MHCTPYMEHTH, T€ CE
KIacH(QUIMpPAT KaTo AbPKaHH 32 THPryBaHe:

OuHAHCOBUTE MHCTPYMEHTH CE€ OLEHAT MpH NMpUAOOMBaHE 1O IieHa Ha MpuaoOMBaHE, KOSTO BKIFOUBA
CIpaBeUINBaTa My CTOMHOCT IUTIOC BCHYKH Pa3XOJH 10 CAETIKATa.

INocnenpamia oneHka Ha (PUHAHCOBUTEC WHCTPYMEHTU C€ M3BBPINBA IO CIPABEUIMBA LICHA, KOSTO ©
MpoJlakHa, OOPCOBA WM T1a3apHa [IeHA.

IIpeonieHka Ha aKTMBUTE CE U3BBPILBA B Kpasi HA BCEKH MECELL, KaTo Ma3apHaTa UM CTOMHOCT CE ONpeacist
CBIJIACHO U3UCKBAaHMATA HA HOPMATUBHUTE JJOKYMEHTH:

Llennu kHMKa Ha OBArapcku eMUTeHTH, ThpryBanu Ha bOb-Codus AJl — cpeaHonperersieHara neHa Ha
CKITFOUCHUTE C TSAX CIICJKH Ha PEeryIUpaH ma3ap 3a Hail-Onm3Kust 1eH oT mocienuus 30-THeBeH epruo, B
KOWTO Te3W IECHHHM KHIXKA Ca Ce ThPTyBald B 00EM HE IMO-MATBK OT TO3M Ha NPHUTEKABAHUTE OT
IBIIEPHOTO NpykecTBO EBpo-hmHanc AJl neHHM KHIDKa. AKO HiMa CKITFOYEHA CIejlKa Ma3apHara IeHa
Ha IIEHHHUTE KHIKA Ce Omnpeiens Ha 0a3a 1meHa ‘KymyBa' 0OsSBeHa Ha PerylMpaHus Mmasap 3a ChOTBETHATA
cecus B Ha-ONMM3KUsI JICH OT nocieAnus 30-THEBeH ePHOT;

aKIMM BBB BalyTa Ha YYyXKACCTPAaHHH EMUTEHTH — IO MMAa3apHU LIEHH Ha YyXKJIECTpaHHUTE OOpCH:
FRANKFURT, XETRA, NASDAQ;

JUK m3manenn ot OBIT.Ibp)KaBa — Ma3apHa IIeHa € IeHaTa, kotupada oT bHbB wimm mepBudHNTE THTHPH
Ha JIIIK o cmucena va Hapenoa Ne 5/1998 ron.;

LK, n3nagenn oT ObITapcKy HEMIPAaBUTENICTBEHN eMUTEHTH — nazapHa neHa o REUTERS;

UK, u3naneHn U rapaHTHUpaHd OT 4yxAu abpkaBu W LK, u3gaieHn oT 4yXau HENpaBUTEJICTBEHU
emuTeHTH — nazapHa 1ena ot REUTERS;

Jepusamueu

JlepyBaTUBHUTE TPEICTABISABAT 33 0ANaHCOBH (PMHAHCOBH MHCTPYMEHTH, YUSATO CTOMHOCT CE OMNpeaes
Ha 0a3aTa Ha JMXBEHH IMPOICHTH, 0OMEHHHU BaTyTHH KypCOBE WJIH JPYTH Ma3apHU 1ieHU. JlepuBaTuBUTE
ca e(peKTUBHO CpE/ICTBO 3a yIpaBJICHHE Ha TMa3apHUS PHCK M OrpaHNYaBaHE EKCIIO3UIMATA KBM JaJleH
KOHTpAareHT.

Haii-yecto u3non3BaHuTe JEPUBATHUBH Ca!

BAJIyTEH CyaIl;

JIMXBEH CyalrT;

TIOJIOBE ¥ TaBaHH;

(OpYBPIHU BATYTHH U JINXBEHH JIOTOBOPH;
¢broubpey;

OIIIIUH.



BEJIEXKKHA 11O KOHCOJIMJUPAHUTE ®PUHAHCOBHU OTYETH KBM
30 CEITEMBPH 2008 r.

YcnoBusra u CPOKOBETE IO AOTOBOPUTE CC OMPEALCIIAT YPE3 CTAHAAPTHU JOKYMCHTHU.

OTHOCHO JEpHBATHUBHTE C€ TPHUJIAraT CHIIUTE MPOIETyPH 32 KOHTPOJ HA Ta3apHUS W KPETUTHUS PHCK,
KaKTO 3a OCTaHaJuTe (PUHAHCOBH HMHCTPYMEHTH. Te ce arperupar ¢ OCTaHAJHUTE EKCIO3WIUHU C Lel
Ha0JIIo/IeHNE Ha 00111aTa eKCIO3UIMS KbM JIaJIeH KOHTPAreHT U ce YIpaBisABaT B PAMKHUTE Ha 0J00peHUTe
32 KOHTPAareHTa JIUMUTH.

I[epI/IBaTI/IBI/ITC CC OBbpPiKAT KAKTO C LCJI ThPryBaHC, TaKa U KATO XCIKUPAIIU UWHCTPYMCHTU, U3IIO0JI3BAHA
3a YIIPaBJICHUETO Ha JIMXBCHUS U BAJTyTHUA PUCK.

JlepuBaTuBHTE, IBpXKAHU 3a THPryBaHE CE OIICHSABAT IO CIPABEJIMBAa CTOMHOCT KaTO TEYaIOUTEe U
3aryOHTe Ce OTHACST B OTUETA 3a IPUXO/IU U Pa3Xx0Iy KaTo Pe3yNTaT OT THPrOBCKU OTEpaIIHH.

JepuBaTuBuTe, M3MOI3BAHN KAaTO XEIKUPAIM MHCTPYMEHTH, C€ MPHU3HABAaT CHOOPA3HO CUETOBOAHOTO
TpeTupaHe Ha XepKUpaHus oOekT. KpuTepuurte 3a mpu3HABaHETO Ha JEpUBATHUBA KaTO XEMKHpAIl €
HAJIMYMETO Ha JOKYMEHTHPAHO JI0KA3aTeJICTBO 32 HAMEPEHUETO Ja CE XEe[DKUPA ONPEAENIeH HHCTPYMEHT U
XeJDKAPAIIUAT HHCTPYMEHT CJIeiBa Jja OCUTypsiBa Ha/le)KHa 0as3a 3a eMMUHUpaHEe Ha PUCKA.

Koraro nageHa xemxupaHa eKCHO3MLHMS ObAE 3aKpUTa, XCMKHUPAIUAT MHCTPYMEHT ce NpPHU3HAaBa KaTo
IbpKaH 3a ThPryBaHe IO CIpaBe[InBa cTOHHOCT. [lewanbara u 3arybara ce mpu3HaBaT He3a0aBHO B
0TYeTa 3a MPUXOJH U pa3xoy aHAJIOTUYHO Ha XeJHKUPAHUS HHCTPYMEHT.

XemKknapamuTe CHCIKH, KOUTO Ce TPEKpaTsBaT Mpead XeIKUpaHaTa EKCIIO3WIMSA CE OICHSBAT II0
CIpaBeIMBa CTOMHOCT KaTo revanbara Wi 3aryroara ce OTYMTAT 3a IEPHOJa Ha ChIICCTBYBAaHE Ha
XEeMKUPaHATa EKCIIO3UILIUSL.

IIpuHIun Ha HAYKCAABaHe
[Ipuxoaute ce popMHUpar OT ASHCTBUTETHO U3BBPLICHHN NPOAAXOH, IMXBH, BTy THH MPEOLICHKU H IPYTH.

IIpuxonsT ce ompenesns o cupaseyIiBa CTOMHOCT Ha MOJIyYEHOTO WM ITOJUIEXKAIIOTO HA IUIAILAHE MOA
(hopmara Ha IAPUYHU CPEICTBA WM TAPUIHHU CKBUBAJICHTH.

HpI/IXO,Z[I/ITe CC 0Tpa3iaBaT BbB (I)I/IHaHCOBI/IH pe3yirar 3a nepuoaa, npe3 KOMTO € OCBIIIECTBEHA HGIZHOC’IT&,
HE3aBUCUMO OT II€pHUO/Ja Ha U3IJIAIAHETO UM.

JpyXecTBOTO OTYMTA TEKYIIO Pa3XOAWTe 3a JEHHOCTTa M0 MKOHOMHYECKH elleMeHTH. Pasxomure ce
HAYMCIISIBAT TIPU CIIa3BaHe HA TIPUHITUIA Ha TEKyIIo HaunciaeHrne. B OTdera 3a MOXOIWTe pa3XxoauTe ca
HAYUCIICHU W OTIOBECTEHHU 32 IIeHsl (PHAHCOB ITEPUO/T.

IIpeoGpa3yBane — OuM3HeC KOMOMHALIMM

B cuma or 1 smyapu 2007 r. B pe3yiraT Ha TPaHCIOHUPAHETO Ha pasnopenowre Ha JlupexTuBa
90/434/EO oTtHOCHO oOmIaTa cucrema 3a oOjaraHe NpH BJHMBaHE, CIUBAHE, Pa3JelisHE, OTIEIsIHE,
oTIensiHe Ha 000coOeHa MeHHOCT W 3aMsHA Ha aKIMW Ha JPYXKECTBA OT Pa3IMYHU JbPKABHU-UWICHKH, B
3KIIO 0sixa BBbBEACHH CHEHU(QUYHU pasnopendu, Kacaeluld IaHBYHOTO TPETHpaHe Ha OmpellesieHd
BUJIOBE NMPe0oOpa3yBaHus, B KOUTO YUaCTBAT OBJITAPCKH JPYKECTBA W/WIH JAPYKECTBA OT JIpyTa JbpraBa-
uiieHKa Ha EBporreiickara oOnHOCT.

Paznukara Mexay CTOMHOCTa HA OTIHCBAHWUTE aKIWM W CIpaBeAjiMBaTa II€Ha Ha 3allUCaHUTE OT
npunoOuBaHe ype3 OuzHec KOMOMHALMS akuuK GopmupaT nevanda/zaryba, KoATo mie ObJe BKIIOUCHA B
CUETOBOZIHMS pe3yNTaT 3a TOAMHATa Ha M3BBPIIBaHE Ha mpeoOpazyBaHeTo. CueroBozeH (uHAHCOB
pe3yJTar BHOCIIEACTBHUE IIIE TTOUICKH Ha peoOpa3yBaHe 3a JaHbYHH IIENH.

CornacHo pasnopendure Ha 3KIIO, korato axkmuoHepyn B MNPUAOOMTH APY)KECTBA pPeaTM3HPaT
CUETOBOJIHM TIeYaIOH WM 3aryOu B pe3yiTaT Ha npeoOpasyBaHe OT THIIA ,,3aMsIHa Ha aKIIUH WU JsUI0Be”
(o cmucwia Ha 3KI10) ce mpuiara NpUHIKIIA Ha JaHbYHA HEYTPATHOCT. Te31 CYETOBOIHH MEUATION WITH
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3ar Y6I/I HC CC MpHU3HABAT 3a AJAaHBbYHU LCJIW B TOJWHATa HAa OTYUTAHCTO HM. 3a JaHBbYHU ILICIIH,
CUYCTOBOJHHUTC rneyanou uim 33Fy6I/I e UMaT XapaKTEep Ha JaHbYHA BPEMCHHA pa3JjiMKa OT IOCJICABAIllA
OIICHKAa Ha aKIUUTE, KOUTO CEC BHACAT KaTO HEIIapyU4iHa BHOCKA.

HoBonpunoOuture akmmy ce 3ammMcBaT 10 TSAXHATa CHOpaBeIUIMBa I[eHA HA TNpPUAOOWBaHE, KOSTO ¢
OIICHKaTa OT BEIIWTE JINIA W HE3aBUCHMHU OLCHHUTEIN TpPUETa OT Chla, TaKa JaHBUYHO HEYTPATHUST
MOJIXOJ1, HAMHPA SAMHCTBEHO N3BHHCUETOBOIHO OTPAKECHUE.

JlanpuHaTta BpeMeHHa pas3NiKa BB3HWKHANA B pe3yjTaT Ha 3aMsHATA Ha aKIUUTE Ce OTpa3siBa BHB
(hMHAHCOBUTE OTYETH, JOTOJIKOBA Y€ 34 CUETOBOIHH IIEIH APYKECTBOTO CIIE/IBA J1a TIPU3HAE OTCPOUYEH
JTAaHbYCH aKTUB WU ITACUB BBPXY pa3Mepa Ha Ta3u JaHbYHA BPEMEHHA Pa3jiuKa.

IIAH'I)K MNEYAJIBA 3A TOAUHATA

TCKYH_II/ISIT JaHBbK BKJIFOYBa CyMaTa Ha JaHbKa, KOATO CJIEABA Ja CE€ IUIaTH BbPXY O4YaKBaHaTa obOjaraeMa
rmeyanba 3a nepuoga Bb3 OCHOBA Ha C(beKTI/IBHaTa JaHbYHa CTaBKa MU ﬂCﬁCTBama TaKkaBa B JCHA Ha
H3rOTBJAHC HA 6aJ1cha, 1 BCUYKH KOPCKIWH BBPXY ABJDKUMHAA JaHBK 3a MUHAJIWM TOAWHU.

I'pymnaTa u3uncnsiBa JaHbK mevaiada B CHOTBETCTBUE C AEHCTBAIIOTO 3aKOHOAATENCTBO. J[aHbK medanda
ce m3uMcisiBa Ha 0aza Ha oOmaraemara mnevasnOa, MOJydeHa ciiell HpeoOpasyBaHe Ha (DHMHAHCOBUS
pe3yaTaT Cropell M3MCKBaHUATA Ha 3aKOHA 3a KOPIIOPATUBHO MOJO0XO0AHO objaraHe.

OTCcpodeHHIT AaHbK ce M3UHUCIsBA 4pe3 MpHiaraHe ChbOTBETHO Ha OalaHCOBHUS METO/ BBPXY BCHUKH
BPEMEHHH pa3ivKu (QOpMHpaHH MeXIy OajlaHcoBaTa CTOMHOCT CBIJIACHO (DMHAHCOBUTE OTYETH M
CTOMHOCTHUTE 33 JAHBYHH LIETIH.

OTCpOYCHUST TAHBK Ce U3UMCIIsBA HA 0a3aTa Ha TaHbYHATA CTaBKa, KOSTO CE OYaKBa Ja JISHCTBA KOraTo
aKTHBa C€ peaNn3npa WK 3aTbDKEHHETO ce Toracy. EQeKkTsT BbpXy OTCpOUEHUs TaHbK OT MPOMSHA Ha
JAHBYHUTE CTAaBKH C€ OTYHMTA B OTYETA 32 JIOXOJWTE, C M3KIFOUYEHIE Ha CIyJanTe, KOraTo ce OTHACS JI0
CYMH, IPE/IBAPUTEITHO HAYHCIICHH WITK OTYSTEHH AUPEKTHO B COOCTBEHUSI KAITUTA.

OTcpoueH MaHBYCH aKTHB CE MPH3HABA CaMO JO pa3Mepa, 0 KOMTO € BEpOSTHO IOIydaBaHETO Ha
Opmemy medanou, Cpelly KOWTO MOXKE Ja CE OMOJI30TBOPAT HEM3ION3BAHWUTE NAHBUHHU 3aryOu WITH
JMaHbueH KpeauT. OTCpoYeHUTE MAaHBYHU aKTHBH CE€ HaMalsBaT B CHOTBETCTBHE C HAMaJEHHETO Ha
BEPOSITHOCTTA 32 pealn3upaHe Ha JaHBYHH MOT3H.

Criopes; OBJITapcKOTO JTAHBYHO 3aKOHOJATEICTBO JPYXKECTBaTa Cca 3aJbJDKCHU 3a JaHbK Tedasoa.
JlampuHara craBka 3a maHbK medanoa 3a 2008r. e 10% ot obaraemara revanoa.

Benuku  gpyxectBa or ['pymara, ¢ uW3KIIOYEHHE Ha 3APABHOOCHUTYPUTEIHOTO JAPYKECTBO U
3aCTPaxoBaTeTHOTO ApykecTBO B PympHus ca peructpupanu mo JJIC u nHaumcnssat 20% npu
M3BBPIIIBaHE HAa 00IaraeMu CIEIKH.

JAbJaroTpaiiHu HeMaTepHATHA AKTHBH

Br3npuerusaT moaxos npu npru3HaBaHE Ha Pa3XxoIH 32 PAa3BUTHE KaTO HEMATEPUAIHHU aKTHUBH CE€ U3pa3siBa
B CIIETHOTO: €AMH aKTUB ce KIacu(uIupa 3a Mpu3HaBaHe U OTYMTAHE KaTo HeMaTepUalleH aKTHB, KOTaTo
MIPE/ICTABIISBA YCTAHOBUM HE(PMHAHCOB PECypC, MPUI00UT U KOHTPOJIMPAH OT JPYKECTBOTO, KOMTO: HsIMA
¢usnyecka cyOocTaHIMs (BBIPEKH Y€ MOXKE J1a Ce ChABbPKA BbB (PU3MUECKa CYOCTAHIMS WM HOCHTEIST
My MOXe Ja MMa (pu3ndecka CyOCTaHIWS); € ChbC CHIIECTBEHO 3HAYEHHE NMpH YHOoTpedaTa My; Mpu
MpUAOOMBAHETO MY € MOIJIO Ja ObJe OLIEHEH HaJeKIHO U € cbe croiHocT Hax 700 nB. 3a 2008 r.; ot
M3MO0JI3BAHETO HAa aKTHBA CE 0YaKBAaT MKOHOMHUYECKH M3TOM, JOKa3aHH ChC:

HaJIW4YMe WIK IUIaH 3a HabaBsHE Ha JOCTaThYHO PECYpPCH, MO3BOJISBAILM HA APY)KECTBOTO [a IOJIY4H
OYaKBAHHUTC HKOHOMHWYCCKH U3T0H,

BB3MOXKHOCT €(EKTHUBHO Jla M3MIBJIHABA (DYHKIMOHAIHATA CH POJISl B CHOTBETCTBHE C HAMEPEHHETO Ha
NpEeINpPUATHETO OTHOCHO yroTpedaTa My;

SCHO JiehUHMpPAHA U KOHKPETU3UPAHA TEXHUYECKA OCHIIIECTBUMOCT.
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IIbpBOHAYAIHATA OLIEHKA HA HEMATEPHAJIHU AKTUBH

Be3npretuaT moaxon MpH ONpEnNeNssHE Ha ITbPBOHAYANIHATA OLEHKA HA HEMATCPHAIHUTE aKTUBHU CE
M3pa3saBa B CIEJHOTO: BHHIIHO Ch3/[a[ICHUTEe HeMaTepHaHU aKTHBY TIPH MPUA0ONBAHETO UM CE OIIEHIBAT
N0 [IeHa Ha MpUAOOMBaHE, KOSATO BKIIOYBA MOKYIHATA LIeHa (BKIIOYMTETHO MHTa M HEBB3CTAHOBHMH
JaHbLM) U BCUYKHU MPEKU PA3X0/IH 32 MOJr0TOBKA HA aKTHBA 32 M3II0JI3BAHETO MY IO NMPEAHA3HAYCHHE.
IIppBOHAUaNHaTa OLIEHKA HAa HEMATEepUaeH aKTUB, MPUAOOWT W TpU3HAT B OM3HEC-KOMOHWHAIWA, €
HeroBara CIpaBe/IJIuBa CTOMHOCT B JICHs HA MTPUI00MBaHETO.

OLEHKA CJIE] TbPBOHAYAJIHOTO MPH3HABAHE
HeMmarepuaaHUAT akTHB Ce€ OTUMTA IO IIeHa Ha pHaoOouBane (ceOeCTOWHOCT), HaMaleHa ¢ HaTpyTaHaTa
aMOpPTHU3aIlMs M CBCHTYAIIHU HATPYIIAHU 3ary0u 0T 00€31ICHKa.

B13CTAHOBUMOCT HA BAJJAHCOBATA CTOMHOCT

I'pynmata He ompenenst BB3CTaHOBHUMA CTOMHOCT. Ilpyu Hamuyue Ha AOCTaTHUHO HANCKIHU YCIOBHS
npepasriexaa OanraHcoBaTa CTOHHOCT Ha JIBJITOTPAHUTE HEMAaTCPUATHH aKTUBU W OMpPEJENs TAXHATa
BB3CTAHOBHMMA CTOIHOCT.

OtnucBaHeTo Ha }.I’LJ'IFOTpafIHH HEMATCpHUAITHU aKTUBU OT OamaHca e npu npozla>i<6a HJIK KOI'aTO aKTUBBT
OKOHYATCIIHO 6’B,Z[C HU3BCACH OT yHOTpe6a nu cjaeq OTIIMCBAHETO MY HE CC€ OYAKBAT HUKAKBU JAPYTrU
HUKOHOMHWYCCKH U3Ir0dH.

HauvrcnsBaneTo Ha aMOpTH3AIMsTa 3a0YBa OT MOMEHTA, KOTaTO aKTHBAa ¢ HAJIWYCH 3a W3MON3BaHE U
NPOJIBIKABA J]a CE AMOPTHU3HPA, IOKATO TOM ObJIC OTITHCAH.

Penyranus
IIpumobuTara pemyTarnws oT MpUI0OUBaHe Ha JEHHOCT WM TIPEATIPHSTHS CE OICHsBA TI0 CeOECTOMHOCT,
HamaJieHa ¢ OTYHCIICHUETO 3a 00e3IeHKa. PeryTanusara He ce aMopTH3Hpa.

bBanancoBaTa CTOWHOCT Ha peryTalMsATa ce OLEHIBA TeKylIo. Beska eqHa cyma Ha peryTaiys ce OTHacs
KBbM JIeHHOCTTA (TIPEANPUSTHE, TEHEPUPAIIIO TAPHYHH TIOTOIIN ), KOSITO CE TeCTBa 32 00e31IeHKa MUHUMYM
BCsika roquHa. CroiHOCTTa ce o0e3leHsBa O Bh3CTAHOBUMATa CTOWHOCT, ako OalaHcoBaTa CTOWHOCT
IPEBHILIABA HACTOAIATA CTOMHOCT HA OYAKBAaHUTE OBJCIIM HETHH MPHXOAU OT JEWHOCTTA, CBHP3aHa C
pemyrarmsita. O0e3leHKaTa ce MpU3HaBa KaTo OT/ETHA MO3HIHS 33 Pa3XOAd B OTYETa 32 MPHXOAUTE U
pa3xoauTe ¥ HE MOXKe Jia Obje NpeHeceHa OT MMHAIM IEPHOAM B IOCIE/ABAIIM IIEPHOIM, aKO HE Ce
HarpaBy 00e3LCHKA.

JparorpaitHuTe HeMaTepHaIHA aKTHBH C HEOTPaHMYEH HMKOHOMHYECKH TOJIE3eH )KUBOT, KaTO HAIpHUMeEp
MpaBa, MATEHTH U JIMLEH3U CE OICHABAT Ha IO-HUCKaTa OT CTOMHOCTTa, HAMalleHa C HaTpymaHaTa
aMopTH3allsi U OT BhCTAHOBHUMATa CTOMHOCT. TakuBa mpaBa ce aMOPTU3UPAT Ipe3 AOTOBOPEHUS CPOK
KaTo MaKCUMYMBT € 10 roauHu.

Hematepuanaute npnrorpaiiHu axTuBu B bamanca Ha [ApyKecTBOTO MNpPEACTaBIsiBAT IMPOTPaMHHU
HPOIYKTH.

I[MFOTPAﬁHH MATEPHUAJIHU AKTUBU
JparorpaiiHuTe MaTepuallHi aKTHBH Ce OIIEHSBAT MO CTOWHOCT, HAMaJIeHa C HaTpyIaHaTa aMOpPTH3AIUS
1 00e3IeHKa. Be3nprueTHsIT cTORHOCTEH Tpar Ha chirecTBeHOoCT 3a 2008r. e croitHocT Hax 700 yeBa.

H’prOHa‘IaJ'IHOTO OILCHABAHE Ha ObJIT OTpafIHI/ITe MAaTCpUAIHUA aKTHUBU CC U3BLPIIIBA:

Ilo mena Ha mpumoOMBaHe, KOSTO BKIIIOYBA: MOKYIHATA IIeHA (BKJI. MHTAa U HEBH3CTAHOBUMH JAHBIIN),
BCHYKHM TPEKH pPa3xody 3a TMPUBSKAAHE Ha JAJCH aKTHB B Pa0OTHO CHCTOSHHE B CHOTBETCTBHE C
NpeIHa3HAuYCHUETO MY - 33 aKTHBH MPUAOOUTH OT BHHILIHHA U3TOYHHUIIN;

o cnpaBeqBa CTOMHOCT: 3a MOJYYEHHUTE B PE3yATaT Ha 0€3BBh3MeE3IHA C/IENKA;
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Ilo omenHka: mpueTa OT ChJa, U BCUYKH NPEKU Pa3XoJy 3a MPHUBEKIAHE HA JAJCH aKTUB B PaOOTHO
CBCTOSIHHE B CHOTBETCTBHUE C MPEIHA3HAYCHUETO MY - 32 TIOTYYECHH aKTHBH KaTO allOpTHA BHOCKA.

CTolHOCTTa Ha aKTHBA C€ pa3zeisl Ha OTJeTHH KOMIIOHEHTH, KOUTO C€ aMOPTHU3UPAT HHANBUAYAITHO, TIPU
TIOJI0KEHHE, Y€ MOJIE3HUAT UM KUBOT HE € €JHAKBB.

[Ipu xnacuduipane Ha MOCIEABALINTE PA3XOAH MO ABITOTPAHUTE MaTEpPHATHA aKTUBU KaTO Pa3sxoau
3a yBen4yaBaHe Ha 0ajaHcoBaTa CTOMHOCT Ha aKTHBUTE WITH KAaTO TEKYIIH Pa3XoJH 3a AeHHOCTTa ce MMa
MpeABHI Jald Te3W pPa3XoAd ca CBBP3aHM C YBeIMYaBaHE HAa HMKOHOMHYECKATa HW3rojia CIpSMO
ITBPBOHAYAITHO OIIEHEHaTa e(pEeKTUBHOCT Ha aKTHBA, T.€. IAIH Pa3XOJHTE Ca CBhP3aHH C: YIbDKaBaHEe Ha
TIOJIE3HHsI CPOK Ha TOAHOCT HA AKTHBA; MKOHOMUYECKH IO-M3TOAHA TMPOMSIHA BBHB (YHKIHOHAIHOTO
npenHa3HaueHUEe Ha aKTWBa - B TE3W CIIydad C BEMYMHATA HA Pa3XOAUTE ce Kopurupa OajaHcoBaTa
CTOMHOCT Ha aKTHBa. BCHUKM ApyTH pa3xoau, CBbP3aHU C PEMOHT M MOAIPHKKA ce MPU3HABAT B OTUETA
3a IPUXOIUTE U PA3XOANTE 3a IEPHUO/Ia, KOTaTo ca HalpaBeHH.

BB3CTAHOBUMOCT HA BAJIAHCOBATA CTOMHOCT

I'pynara He ompenens Bb3CTaHOBUMA CTOMHOCT. IIpM Hanmnuyue Ha AOCTATBYHO HANESKIHU YCIIOBUS
npepasriiekaa OajaHcoBaTa CTOMHOCT Ha IBATOTPaliHUTE MaTepHaIHU aKTUBU M OIpEAENs TAXHATa
BB3CTaHOBUMA CTOMHOCT.

OTnucBaHeTo HA I[BHFOTpElfIHPI MaT€puajiHu aKTHUBU OT OajaHca e npu Hpo,uam6a WM KOrato akTHUBBT
OKOHYATCJIIHO 6’5,[[6 HU3BCACH OT yHOTpe6a n CJI€d OTIHMCBAHETO MY HE CE€ OYaKBaT HUKAKBU OPYTU
HNKOHOMMHYCCKH M3Ir0IH.

I[’BJ'IF OTpaﬁHHTe MAaTCpUAIIHA AaKTUBU CC aMOPTU3HUPAT 10 JIMHEHHMS METO/ MPE3 TCXHUS MOJIE3CH CPOK Ha
CKCILI0aTalrd, KaTo OT4YE€THAaTa WM IHIPEOoLCHbYHATA HM CTOMHOCT Cc€ HaMmajsiBa o0 pasMeEpa Ha
OoCTaThYHATa UM CTOMHOCT ChC CJIICAHUTE r'OAUIIHU aMOPTHU3allMOHHNU HOPMU:

Marunu U chopaskeH 3 — 10 roguun
Tpancroptau cpenctsa 4 — 6 roguHU
CromaHcKy HHBEHTap 3 — 8 ronuHM
Komntotpu 2 — 3 roauHu

Hauucnspanero Ha aMopTU3alusiTa 3aro4yBa OT MOMCHTA, KOI'aTO aKTHBA € HAJIMYCH 3a H3II0JI3BAHC U
IIpoAbJLKAaBa Aa €€ aMOpTHU3Upa, IOKATO TOM 6T>I[C OTIIMCaH JOPHU aKO IPE3 TO3U NECPUOI aKTUBBT € CTOAIL
Hensnon3BaH. OcTaTbyHaTa CTOMHOCT Ce IIPpEU3YNCIIABA T'OQUIITHO.

AMOpTI/I3aL[I/IHTa CC IIpU3HaBa B OTUCTA 3a IPUXOJUTE U PA3XOAUTE KATO AAMUHUCTPATUBHU Pa3XOJU.

Ilevan6a wmu 3aryda mpu OTHHCBaHE Ha ABITOTPAHN MaTepHAIHN aKTUBHU CE W3YHCIIABA KaTO PasJiKa
MEXIy HETHHWTE TOCTBIUICHHS NpHU OTNHCBaHEe W OalaHcoBaTa CTOMHOCT IO BpeMe Ha Mpojakdara.
[levan6ara unm 3arybara ce mpu3HaBaT KaToO APYTH ONEPATUBHM NPHUXOAU MM ONEPATUBHU PasXoiu B
0TYEeTa 32 IPUXOJUTE U PA3XONUTE.

O0e3nenka

Ort4ueTHaTa CTOMHOCT Ha TEKYIIUTE aKTUBU Ha I'pymnara ce olLieHsBa FOJUIIHO, 3a 1 CE OIpPEENIN BCSIKa
e/lHa MHAWKAI 3a o0e3rieHka. B ciyyaii Ha TakaBa o0e3leHKa ce U3YMCIIBA BE3CTAHOBIMATA CTOHHOCT
Ha akTuBa. Bb3cTaHOBMMAaTa CTOMHOCT NPEACTaBiIsiBa HaW-BUCOKaTa HETHA NpPOAaXKHA LEHA WIA
CTOMHOCTTAa Ha aKTHBa B ymnoTpeda. AKO OTYETHATA CTONHOCT IPEBHUINABA BH3CTAHOBHUMATA CTOWHOCT,
3ary0aTa oT 00e3IIeHKa ce MPU3HABA B OTUETA 33 MPUXOANUTE U PA3XOTUTE.

IosoxuTEIHA THPrOBCKA PemyTALUs

[NonoxxurenHa penyTanys NpeAcTaBisiBa CymMaTa, ¢ KOATO IUIaTeHaTa 3a IPUAOOUTOTO JPYKECTBO LIEHA
NPEBHIIIABA CIIPABEJIMBATa CTOWHOCT HA UICHTH(DUIIMPAaHUTE HETHH AKTHBHU HA MPUIOOUTOTO ABIIEPHO /

- 16



BEJIEXKKHA 11O KOHCOJIMJUPAHUTE ®PUHAHCOBHU OTYETH KBM
30 CEITEMBPH 2008 r.

acoLIMUpaHO TpENpHsATHE KbM JaTata Ha TnpuaoOuBanero. [lonmoxkuTenHara pemyTanus OpU
npuI00KMBaHe Ha JBIICPHO MPEAIPUITHE CE OTYUTA B OaaHca KaTo HeMaTepUaJieH aKTHB.

IonoxxuTenHara pemyTanys Mpy MpuA0OUBaHe Ha aCOLMHIPAHO NPEANIPUATHE Ce OTYHTA B OajlaHca KaTo
YacT OT CTOMHOCTTa Ha MHBECTHLHATA B acOLMHPAaHOTO Npennpustue. llomoxwurtenna pemyTauus ce
npoBepsiBa Ha roAuIHa 0a3a 3a Hanuuue Ha oOe3IIEHKa M c€ BOIM 10 OTYETHA CTOWHOCT, HaMaJleHa ChC
CBHOTBETHHUTE HATPYIaHH 3aryOu oT o0e3neHkd. B meuandure u 3aryoute oT npojaxda Ha JBIIEPHO /
acOLMMPAHO TPEANpPHUATHE Ce BKJIOYBA M OanaHcoBaTa CTOMHOCT HA IIOJIOMKHTEIHATa PEIyTalus,
CBBp3aHa C MPOIAJICHOTO MPENPUSITHE.

POUHAHCOBHU AKTHBH

HNnBecTuium B ABJAToTpaiin (pMHAHCOBU AKTHBH
WuBectnin B ABIIEPHM W aCONMHPAHM JpPYy’KeCTBA C€ OIEHsSBaT Mo cebecToifHOCT B OamaHca Ha
JIPYy>KECTBOTO MalKa.

IpeanpusaTus, B KOUTO APy*x)ecTBOTO Ibpku Mexay 20% u 50% ot mpaBaTa Ha IJlac ¥ MOXKE J]a OKa3Ba
3HAQYUTCJIHO BJIMAHHUC, HO HEC W Ja YIIpaXHABA KOHTPOJHU ®YHKHHH, C€ CMmATaT 3a acCouuHpaHu
JIpY’KeCTBa.

JbliepHATE M aCOIMUPAHUTE NPEINPHUATHS C HETaTHBHA CIIPABEUTUBA CTOMHOCT Cce OTIMCBAT JI0 HyJIeBa
CTOMHOCT. Besiko eJHO B3eMaHe OT Te3H NPEANpUsIThs ce 00e31eHsBa IO OYaKBaHUsI PUCK OT 3aryoa.

HNHBecTHIHH B AbJITOBU H KANUTAJIOBHA HHCTPYMEHTH

vporcagnume yeHnu KHUMCA U KOPROPAMUBHU YeHHU KHUMCA NO CHPABEOIUEA CHIOUHOCH 6 omyuema
3a MPUXOJIU U Pa3X0JH, BKIIIOYBAT KPaTKOCPOUYHH, CPETHO U ABITOCPOYHH LIEHHU KHIKA, KouTo [ pymnara
IIBPKH C TIeTT KPaTKOCPOYHA TMevanta. IHBECTHITMHUTE 10 CIIpaBeITNBA CTOMHOCT B OTUYETA 32 IPHUXOIUTE
U pasXxoiuTe ce KIacH(UITUpAT KaTo TEKyIId aKTHBH W C€ OTYMTAT IO CHpaBeIIMBa IIeHA KaTo
MpEeoleHKaTa 10 CHpaBeAJiMBa LIEHA c€ OTpa3sBa B OTYeTa 3a mpuxoaud u pasxomau. CrpasemiuBara
CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTHU C€ Ompezeis Ha 0a3a ma3apHH KOTUPOBKH Ha IIEHATA UM KbM
naTtata Ha OanmaHca, 6e3 B Hesl 1a ce BKITIOYBAT Pa3XOAWTE M0 OCHINECTBSIBAHE HA cAenKaTa. B ciydaii, ue
TaKWBa KOTHUPOBKH HE ChHILIECTBYBAT, CIpaBe/IMBaTa CTOMHOCT Ha (DUHAHCOBUTE WHCTPYMEHTH CE
ofpesieNisi upe3 IeH000pa3yBally MOJIEIN WK Ype3 TEXHUKHA Ha JUCKOHTHUpPaHE Ha MapUYHUTE TIOTOITH.
WuBecTnnmuTe MO CIpaBeiFiBa CTOMHOCT B OTYeTa 332 MPUXOAM W pa3xomu ce TMpH3HABAT WK Ce
otmmcBaT oT [’ pymara Ha naTara Ha ypeKIaHe Ha CIICIKUTE.

Hennu Knudica nanuunu 3a nPooar)coda ce OTUWTAT TIO CIpaBEIIMBA IIeHA Ha OalaHcoBaTa JaTa.
IIpuxomuTe ¥ pa3xoAwTe OT MPOMEHH B CIIpaBeIINBATa CTOMHOCT HA (DMHAHCOBUTE aKTWBU HAJIMYHU 3a
npoJaxx0a ce MpU3HABAT TUPEKTHO B COOCTBEHHS KAITUTAJ, C M3KITIOUCHUE Ha PAa3XOIUTE 3a 00C3IICHKA.

Hneecmuyuu ovprcanu 00 nadexc ca akTuBY ¢ (PUKCHpPaHA WM YCTAaHOBHMA JIOXOJHOCT M (prkchpaH
najiex, KouTo ['pymata mMa HaMepeHHETO M BB3MOXKHOCTTA Ja AbPXKH 10 MajexK. e ce oT4uTaT mo
aMOPTH3UpPaHa CTOMHOCT HaMAJICHa ChC 3aryOuTe OT 00E3LEHKH.

B3emAHus
Jpyrn MHBECTMIIMU B ABITOTPalHW AaKTUBU CE€ OLEHSABAT MO aMOPTU3MpPYEMa CTOMHOCT M BKIIIOUBAT
3a€MU U JIBJITOCPOYHH B3EMAHUSL.

HpI/I3HaBaHCTO CC U3BBPIIBA HA JaTaTa Ha YpEeKIaHe.

B3emanusi no (pMHAHCOB JIU3UHT

JlmsunroBara neiiHocT Ha I'pymara € cBbp3aHa ¢ OT/IaBaHE HAa TPAHCIIOPTHH CPEACTBA, MHAYCTPHAIHO

o0opyaBaHe, HEJBIKUMH HUMOTH U JIP., IPEAUMHO IO JOTOBOPH 33 (PMHAHCOB JHM3HHT. [|OrOBOPHT 3a

(bMHAHCOB JM3WHT € CIIOpasyMeHHe, M0 CHiara Ha KOETO JIM3MHIOAATeNAT MpeAoCTaBs Ha

JM3WHTONONyYaTens IPaBOTO Ha TION3BAaHE Ha ONpeleNieH aKTUB 3a JIOTOBOPEH CPOK Cperry

Bh3HarpakacHue. JIM3UHTOBHAT JIOTOBOP CE OTYMTA KaTO (PMHAHCOB, KOTATO C JIOTOBOPA JTM3MHIOATEIIST
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NPEXBBPJSl HA JIM3UHTONONyYaTeNls BCHUUKM CBHUIECTBEHM PHUCKOBE W U3TOIM, CBBP3aHH CBC
COOCTBEHOCTTa Ha aKTHBA. THUNWYHHUTE TOKa3aTenH, KOUTo ['pymaTta pasriexnaa, 3a Ja Ompenesiu AaIu
BCHYKH CBIIECTBEHNM DPHCKOBE M W3TOAM Ca NPEXBBPJIEHH BKIIOYBAT: HACTOAIIATAa CTOWHOCT Ha
MHUHUMAJTHATE JTN3MHTOBY TUTAIAHMUs B CHIIOCTABKA ChC CIIPaBeIJIMBATa CTOHOCT Ha IN3UHTOBHUS aKTUB B
HAyaJIOTO HA JIN3UHIOBHS JOTOBOD; CpOKa Ha JIM3WHTOBHA JIOTOBOP B CBIIOCTABKA C MKOHOMHUYECKHSA
JKUBOT Ha OTIAJICHUS TOJ] HAeM aKTWB; KaKTO W AW JIM3WHTOIMONYYaTeNAT e MpuaIo0ue mpaBoTo Ha
COOCTBEHOCT BBbPXY JIM3MHTOBAHUS aKTUB B Kpasi Ha CPOKa Ha I0T0BOPa 33 (\MHAHCOB JIM3HHT .

Benuku octaHanmy JIM3UHTOBY JOTOBOPH, KOUTO HE MPEXBBPIIAT 10 CHIIECTBO BCHUKH PHCKOBE M M3TOH
OT COOCTBEHOCTTA BBPXY aKTHBA, C€ KIIACH(UIMPAT KaTO OIIEPATUBEH JIN3UHT.

Munumanuu 1u3uH208U NAGUAHUSL

MuHHMaTHUTE JIM3UHTOBY TUTAIIAHUS ca Te3H IUIALIAHMUS, KOUTO JIM3UHTOMOMYYaTeNsAT 1€ HallpaBH, UK
MOXKe J1a ObJie 3aJbJDKEH /1a HalpaBy Ipe3 CpoKa Ha JTM3UHroBus noroBop. OT rineaHa Touka Ha [pynara
MHUHAMAITHATE JIM3WHTOBH ITUIAIIAHKS BKJIIOYBAT M OCTaThUHATA CTOMHOCT HA aKTWBA, TapaHTHpaHa OT
TpeTa, HecBbp3aHa ¢ [ pymaTa cTpaHa, IpH YCIIOBHE, Ue Ta3! CTpaHa € (PMHAHCOBO CIIOCOOHA Jja M3ITBIIHH
aHTQXKUMEHTA CH TI0 TapaHIMsTa WIKM JOTOBOpa 3a OOpaTHO M3KyIyBaHEe. B MUHMMAaITHUTE JTH3UHTOBH
iamanug ['pymaTa BKIIIOYBA CHINO Taka W IIEHaTa HA YNPaKHSABAHE HA E€BEHTYyaJHA OIMLUS, KOSTO
JIM3UHTOTIONTYYaTeNAT MIPUTEeKaBa 3a 3aKylyBaHe Ha aKTHBa, KaTO B HAYAIOTO Ha JIM3UHTOBHUS JOTOBOP B
rojsiMa CTeTeH € CUTYPHO, Y€ OmuusATa mie ObAe ynpakHeHa. MUHUMAIHUTE JTU3UHIOBH IDIALIAHUS HE
BKJIIOYBAT CYMHU IO YCJIOBHU HA€MHM, KaKTO U Pa3xoAM 3a YCIAYTH U JAHBLM, KOUTO CE IUIATEeHU OT
I'pynara u BrocneacTBre npedakTyprupaHy Ha JIN3UHTOTIOTyIaTelnsl.

Hauano na nuzuneosus 002060p u Hayano Ha CpoKa HA TUIUH2O08US 002080D

IIpaBu ce pasrpaHnueHHe MeXIy Hayajlo Ha JIM3MHTOBHS JIOTOBOP M HAdalo Ha CPOKa Ha JIM3MHTOBUS
noroBop. Hadamo Ha TM3MHTOBHS TOTOBOP € IO-paHHaTa OT JIBETE JaTH - Ha JIM3MHTOBOTO CIIOpPa3yMeHUe
WM Ha aHT2XUPAHETO Ha CTPaHUTE C OCHOBHUTE YCIIOBHS Ha IM3UHTOBUS OToBOp. KbM Ta3u mara:
JIM3WHTOBUSIT IOTOBOD € KiIacu(UIMpaH Kato (MHAHCOB MM ONEPAaTHBEH JIN3UHT; U

B Cily4ali Ha ()MHAHCOB JIM3UHI CyMHUTE, KOUTO TPsOBa Ja ObJAT MPHU3HATH B HAYAJIOTO HA CPOKa Ha
JIM3WHTOBUSI IOTOBOP, Ca OTMPEIEIIeHH.

Hauano Ha cpoka Ha JM3WHTOBHSA JIOTOBOP € JaTara, OT KOSATO JU3MHIONOIYyYaTeN ST MOXKE J1a YIIPaKHH
MPaBOTO CHU Ha MOJI3BaHE HA HaeTus akTUB. ToBa e u natara, Ha kosaTo ['pymnara mpu3HaBa MbPBOHAYAITHO
B3EMAaHETO IO JIN3UHTA.

ITvpsonauanna u nociedsawya oyeHka

[TepBonavanHo ['pynara npuzHaBa B3eMaHe 1O (PMHAHCOB JIM3HMHT, PaBHO Ha CBOSITA HETHA WHBECTHUIIHS,
KOSITO BKJIIOYBA CETallHaTa CTOMHOCT HA MUHMMAIHWTE JIM3WHTOBH IDIANIAHUS M BCSKa HeTapaHTHUpaHa
ocrarpuHa croWHOCT 3a ['pymara. CerammHara CTOMHOCT C€ W3YHCIABA 4Ype3 MUCKOHTHpaHE Ha
JIBIDKAMHUTE MUHUMAIHUTE JIM3UHTOBH IJIAIIAHUS C JIMXBEH TMPOILIEHT NMPUCHI HA JIU3UHTOBHUS JIOTOBOP.
[TbpBOHAYATHUTE MPEKU Pa3XOad Ca BKIIOYEHH B M3YMCICHHETO Ha B3EMaHETO MO (MHAHCOB JIM3HHT.
IIpe3 cpoka Ha nm3uHTOBHSA HOTOBOp ['pymara HauucnsBa (UHAHCOB MOXOJ (TPUXOM OT JHUXBH IO
(hMHAHCOB JIM3WHT) BHPXY HETHATa WHBECTHHNS. [lomydeHnTe IM3UHTOBY IDIANIAHMUS CE PAa3TIIeKIaT KaTo
HAMaJICHUC HA HETHATa MHBECTUIMs (IOTacsiBaHE Ha TVIABHHIIA) U NPU3HABAaHE HA (DUHAHCOB JOXO] IO
Ha4UH, KOWUTO J1a OCUTYpH MOCTOSHHA HOPMa Ha BB3BPBIIAEMOCT OT HETHATA MHBECTULIHA.

BriocnencrBre, HeTHaTa WHBECTUIWS B JIOTOBOPH 3a (DHMHAHCOB JIM3HHT, CE€ TPEICTaBi HETHO, CIE
TpUCTaJIaHe Ha UHMBUIYaTHUTE U MOPTHEHIHN MPOBU3UH 32 HECHOMPAEMOCT.

MarepuajHu 3anacu

MatepuaJjiute H CTOKHMTE CE OLIEHABAT 10 JOCTaBHA CTOMHOCT. CTOMHOCTTa UM IIpeJCTaBisIBa CyMaTa OT
BCHYKH PA3XOJH I10 3aKyIyBaHETO, KAKTO U APYIH pa3X0oau, HAlIPaBEHU BBB BPb3Ka C JTOCTAaBAHETO UM JI0
CETalIHOTO MECTOIIOJIOKEHNE U ChCTOSIHUE.

CebecTOHHOCTTA HA TOTOBATA MPOYKIUSITA CE ONPE/ieNis Ha 0a3a OCHOBHUTE IPOU3BOJICTBEHHU Pa3XOJIH.

OTnucBaHeTO HA MaTepuajuTe M CTOKHTE NMPH TAXHOTO MOTPelJieHHe € MO0 CPEIHONpETeriiecHa
CTOMHOCT.

He3aB1>pmeH0To MPOU3BOACTBO € ITIOCOYEHO HAa CHIIMA IPULIHIT KaTO roToBaTa NPOAYKIIHs.

Herna peanusupyeMa cTOHHOCT
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Hernara peamusupyema CTOMHOCT Ha MaTepHAIHUTE 3amacd € MpeACTaBeHa IO MpOoJakKHA IICHA,
HaMaJIeHa C Pa3XOJMTE MO 3aBBPIIBAHETO U Pa3XOJUTEe, HAPABEHU 3a pealM3UpaHe Ha Mpojaxoara u e
oTIpeNiesicHa C OTJie]l Ha MapKEeTHHTa, MOPAITHOTO OCTapsBaHE W Pa3BUTHETO B OYAKBAHUTE IPOIAKHH
LIEHH.

Koraro oruernara croiiHoCT Ha CTOKOBO-MAaTCpUATTHUTEC 3arlaCu € IMO-BHUCOKAa OT HETHATa pCaiu3upycma
CTOfIHOCT, T C€ HaMaJIsdBa 10 pasME€pa Ha HETHaTa p€aiu3upycma croiiHOCT. Hamanenuero ce oTumra
KaTo APYTryu TCKYIIH pa3Xoau.

Kratkocrounn B3Emanust

B3emanwusita ce oneHsBaT 110 aMOPTH3MPaHa CTOMHOCT, KOSITO OOMKHOBEHO ChOTBETCTBAa HA HOMUHAJTHATA
croitHocT. Ilpenmpmxma ce obeslieHKa C IENM Ja ce IOCpElIHe OdvakBaHarta 3ary0a Ha 0asza Ha
WHMBU/TyaTHA OLIEHKA Ha OTJICITHUTE IOTOBOPEHOCTH.

Hauyncnenus
HaT-H/IC.IIeHI/IH, MpU3HATU KaTO aKTHUBU BKIIFOYBA pa3xXxoJy, HAIIpaBCHU IO OTHOMICHME Ha Cli€aBalliara
(brHaHCOBA rO/IMHA.

IIpoBu3uu 3a nacuBu
HpOBI/ISI/II/I 3a IMaCMBU BKIIIOYBAT OYAKBAHUTC pPa3xoAH, CBHBpP3aHU CbHC 3aABb/DKCHHA 110 TapaHluU,
PECTPYKTYpHUpaAHE U T.H., KAKTO ¥ OTCPOYEH JAaHBYEH aKTUB.

anvuno 3a0vastcenue u 0mcpoueH OaHbK
Tekylmy NaHbuHM 3aIBJDKCHUS M B3€MaHUs 110 TEKYII JJAHBK C€ MPU3HABAT B OAJlAHCOBUS OTYET KATO
W3YHCIICH TAHBK BhPXY 0OnaraeMusi JOXO/1 3a TOJIMHATA, KOPUTHPaH 3a JaHbKa BbPXY 00IaraeMusi 10X0J
3a TIPEIXOIHN TOMUHH U TUIATCHUTE TAaHbBIIH.

COBCTBEH KAMHUTAJ I MAJILIMHCTBEHO YYACTHE
OCHOBHHAT KaluTajl ce NPEICTaBsl 10 HEroBaTa HOMHUHAIHA CTOMHOCT CBHIJIACHO ChACOHHUTE PEILICHUS 3a
perucTpanusTa My.

CoOCTBEHUST KamuTal, KOMTO HE NPUHAMICKM HA MKOHOMUYECKATa Ipyla /MallUHCTBEHO ydacTue/
NPEICTaB/IsiBA YacT OT HETHUTE aKTUBHM /B T. Y. OT HETHHUs pe3yiTaT 3a TOIMHATA/ Ha IBIICPHUTE
MIPEATIPUATHSI, KOETO MOJKE J1a Ce MPHUITHILIE Ha yYacTHsl, KOUTO HE ca MPSIKO WM KOCBEHHO MPHUTEKaBaHU
OT IPEAIPUATHETO-MANKA.

PDuHAHCOBHTE MACHBH

DuHAHCOBUTE MACKBHU C€ IIPU3HABAT IMpE3 MEePHOAA Ha 3aeMa ChC cyMara Ha MOJYyYeHUTE MOCTHIUICHUS,
TJIABHHIIATA, HAMAJICHA C pa3XxoauTe 1o caenkata. [Ipes crienBammre nepuoan GUHAHCOBUTE ITACHBH CE
W3MEpBAT 10 aMOpPTH3UpaHa CTOMHOCT, paBHA Ha KaNHWTaIM3HpaHaTa CTOHHOCT, KOraTo ce Ipuiara
MeTo/1a Ha e(peKTUBHHMS JIMXBEH MPOIICHT. B oTueTa 3a 1oXo0auTe, pa3sxouTe 1Mo 3aeMa Ce MPU3HABAT Ipe3
MEpUO/Ia Ha CPOKa Ha 3aeMa.

M®HUHAHCOBO YIIPABJIEHHE HA PHCKA

®daxropwu, onpeaessy (GUHAHCOBUS PHCK

OcpInecTBsIBaKY JIEHHOCTTA CH, JIpy’KecTBaTa OT | pymara ca M3/IokeHn Ha MHOT00Opa3HH (pHHAHCOBH
PHUCKOBE: TMa3apeH pUCK (BKIIOYBAIL BATYTEH PHUCK, PUCK OT IpPOMSHA B CIIpaBeIMBaTa CTOMHOCT Ha
(huHAHCOBUTE UHCTPYMEHTH O/ BIMSHUE HA MMa3apHUTE JTMXBEHH HHUBA M LICHOBU PUCK), KPEIUTEH PHUCK,
JIVKBHUJIEH PUCK U PUCK OT IPOMSHA Ha OBJACIINTE MApUIHH TTOTOIH B PE3YJNITAT Ha MPOMSIHA B MA3apHAUTE
TMxBeHW HHUBa. [Iporpamara  3a ISUIOCTHO yHpaBieHHE Ha pHCKA € ChCPEOTOYCHA BBPXY
HEIpeABUIMMOCTTa Ha (PMHAHCOBUTE Ta3apy M MMa 3a Ll J1a HaMald eBEHTyalHUTe HeOJIaronpusTHU
edexTr BbpXY (DMHAHCOBUS pe3ynrar Ha ['pynara.
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Baayrten puck

I'pynata onepupa ¢ LEHHM KHHUIM, JCHOMUHHpPAHM B YYXXAECTPaHHU BayTH. Te3u JOroBopu ca
W3JI0KEHH HAa YacTUYEH PHUCK OT BEposATHA (PIYKTyalus Ha BaimyTara. He ce W3mon3Bar HIKaKBH
CIeIMaIHU UHCTPYMEHTH, 3 XCIKUPAHE Ha PUCKA OT BEPOSITHA MPOMSHA HAa BATyTHUA KypC.

JInxeeH puck

JluxBoHOCHHUTE aKkTHBM Ha ['pynara ca ¢ (uKCHpaHM W IUIaBAallM JIMXBEHM NMPOLEHTU. JlpykecTBara
OOMKHOBEHO 3aeMaT CpEACTBa NPH IUIABAIM U (PUKCHPAaHHU JMXBEHH HPOLEHTH, KATO EKCIIO3ULMUTE CE
CJIEAAT CTPUKTHO.

Kpenuren puck

KpenutHusT puck Ha ['pynarta € cBbp3aH MPEAVMHO ¢ ThPrOBCKUTE W ()MHAHCOBU B3eMaHus. CymuTe
MpeICTaBeH! B OajlaHca ca Ha HETHa 0a3a KaTo M3KIIYBAT MPOBU3UUTE 32 ChbMHUTCITHH B3CMaHUS,
OIICHCHM KaTO TaKhBa OT PbKOBOJCTBOTO, HA baza MMPEAUIICH OIMUT U TEKYIITM HKOHOMUYECKU YCIIOBUSL.

JIukBHIEH PUCK
JIMKBUTHHAT PUCK MTPOM3XO0XKAA OT BpEMeBaTa CTPYKTYpa Ha MAPHYHHUTE TIOTOIM OT aKTHBUTE, TACHBUTE
1 33710a1aHCOBUTE MHCTPYMEHTH Ha rpyIiata.

Omnpenesisine HA cIpaBeVIMBUTE CTOIHOCTH

CripaBenmBaTa CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH THPIyBaHU Ha aKTHBEH Ta3ap (KaTo HalpuMep
LEHHH KHIDKa AbPyKaHH 32 ThPTyBaHe M IbPXKaHH 3a MPojaxk0a) ce 0a3upa Ha MmazapHUTE KOTUPOBKU KbM
narata Ha OanaHca. [lazapHaTa KOTMpPOBKA, W3MOJI3BaHA 3a ONMPEACNSIHE CTOMHOCTUTE Ha ABbP)KAHUTE OT
HpyxecTBaTa (pHHAHCOBY aKTHBH M (PMTHAHCOBH ITACHBH € IIeHa Ha brimrapckaTa GoHmoBa bopca.

IHapuynu norouu

OTuersT 3a MapuYHUTE MOTOLM MOKa3Ba MAPHMYHHUTE MOTOLM Ha I'pymara 3a roguHaTa 1o OTHOLIEHHUE
OIr€paTBHa, NHBCCTULIMOHHA U Q)HHaHCOBa I[Gf/iHOCT IIpe3 roguHara, MpoMAaHaTa B HApUIHUTE CPECIACTBA
" MapuyYHUTEC CKBHUBAJICHTH 3a I'OJUHATa, NApUTC U MApUYHUTEC CKBUBAJICHTH B HAYaJIOTO U B Kpas Ha
rOAMHATA.

ITapyyHn moToIM OT OnepaTWBHA ACWHOCT CE M3YUCIABAT KaToO pe3ysraT 3a OAWHATa, KOPUTHpaH 3a
HECIApUYHUTE OINCPATUBHU IMMO3ULINNU, IPOMCHUTC B HETHHUA 060pOTCH Kalu1Tall U KOpIIOopaTuBHUA JaHBK.
HapI/I‘IHI/I IIOTOLM OT MHBCCTHUIIMMOHHA HCI‘/'IHOCT BKJIFOYBAT IUIAlaHWA BB BPb3Ka C IIOKYIIKa U npoz[a>K6a
Ha IBJITOTpaiiHM aKTHBU M NAPUYHM IOTOLM, CBBP3aHM C TOKYyIKa M Iponax0a Ha NpeNupusiTHs U
neriHoctu. Ilokymnka u npopax0a Ha OPYIrW LEHHU KHMKA, KOMTO HE Ca MapHu U MapUYHU CKBUBAICHTH
CBILO Ca BKJIFOUYEHHU B UHBECTULMOHHA JIEHHOCT.

[Napruny moToy OT UHAHCOBA ASHHOCT BKIIOYBAT IPOMEHH B pa3Mepa MM ChCTaBa Ha aKIIMOHEPHUS
KalmrTall U CBbP3aHUTE pa3Xxoau, 3aCMHUTE CPEJICTBA U IMOTraCABaHETO HA JIMXBOHOCHU 3a€MH, KYITYBaAHEC 1
IIpoJaBaHe Ha CcOOCTBEHH aKIUH U U3IUIAaHe Ha IUBUICHTH.

[lapu n mapu4yHM €KBUBAIECHTH BKIIIOYBAT OAHKOB OBBPAPA(]T, TUKBUIHN CPEJCTBA U IIEHHHU KHIDKA ChC
CPOK IT0-MaJIKO OT TPH Mecela.
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01.01.2008 01.01.2007
3. KoHcosimaupaHu npuxoau 30.09.2008 30.09.2007
XWI. JJeBa XML JieBa
3acTpaxoBaTesiHa U 3[paBHOOCUTYpUTETHA IEHHOCT:

127,540 107,355
Bm. u. npemuen }’lpMXO() 113.736 80.280
dunancoBa AeiiHOCT 18,075 7,853
ABTOMOOUIIEH CEKTOP 69,258 57,093
Hensrmxumu nMOTH 2,265 627
[IpounsBoAcTBEH CEKTOP 11,179 14,007
JeiiHocT Ha XonAMHTa Ha KOHCONIMAXMpaHa 6a3a 45,524 881
O0mo npuxoam: 273,841 187,816
4. Tbproscka pemyranus 01.01.2008 01.01.2007
30.09.2008 31.12.2007
XuJ1. JeBa  XWJ. JieBa
EBpounc UnnypeHe I'pyn AL 163,483 110,756

EBpoxomnn bearapus Al 4,632
Kapromoropc AJ] 5,591 5,591
I1.C.11 Ayromorus A/l 488
EBpo-®unanc AJ] 2,621
EBponuiiz Ayto Pymbuus AJl 1,779
EBponmii3 Pent a kap EOOJ{ 847
O0wo : 173,706 122,082
5. Ibarocpoynu B3eMaHusl 30.09.2008 31.12.2007
Xu1. jieBa XML JIeBa
HpyxecTBoTO-MaliKa 113 431
JbiepHu npyxecrtsa 1,156 4
1,269 435
5. Bzemanus no ¢puHAHCOB JM3HHT 30.09.2008 31.12.2007
Xui1. JeBa  XWJI. JieBa
JbluepHu IpyxKecTBa 135,036 85,098
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6. Bzemanus 30.09.2008 31.12.2007
Xuj. jeBa  XWJI. JieBa
96,970 63,463
- Bzemanus no 3acTpaxoBaTejTHU U
3APaBHOOCHUTYPUTEHH ONepaluu
Bsemanust 1o 3acTpaxoBaTeTHH OTIepariy 59,949 41,857
Bsemanus 10 34paBHOOCUTYPUTEIHU OLIEPALIUU 153 248
60,102 42,105
- Bzemanus oT KJIMEHTH U JOCTABYHIHU 30.09.2008 31.12.2007
Xuj. JeBa  XWJI. JieBa
HpyxecTBoTO-MaliKa 3 45
Jbliepuu apyKecTsa 16,099 8,975
16,102 9,020
- Ipyru B3eMaHust 30.09.2008 31.12.2007
XHI. JleBa  XWJL JieBa
Jpy>kecTBOTO-MaiiKa 438 3,046
Jpmepan apyxectsa 20,328 9,292
20,766 12,338
7. Ilapu4yHu cpeacTBa 30.09.2008 30.09.2007
XHI. JleBa  XWJL JieBa
[apuaau cpenctsa B 6poit 7,415 6,529
[Tapuunu cpeacTBa B 6€3CpOUHH JETIO3UTH 87,877 37,184
bnokupanu napuuHu cpeacTBa 61 359
[TapuyHu €KBUBAJICHTU 39 48
95,392 44,120
8. KpaTkocpouynu ¢uHAHCOBU AKTHUBH 30.09.2008 31.12.2007
XHI. JleBa  XWJL JieBa
(DHHAHCOBH aKTHBHU IbP)KaHH 3a THPTyBaHe 15.461 15.735
DUHAHCOBY aKTUBU OOSIBEHU 32 Mpoiak0a 4,632 7,991
Jpyru puHAHCOBH aKTUBH 4,608 6,721
24,701 30,447
9. AKIIHOHEpPEeH KanmuTaJl 30.09.2008 31.12.2007
XHI. JleBa  XWJL JieBa
HpyxecTtBoTO-MaliKa 62,498 62,498
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Bpoii akinm 62497 636 62 497 636
10. ®uHAHCOBH pe3y/ITATH 30.09.2008 31.12.2007
XWJI. JIeBa  XWJIL JieBa
Tekyia neyasnba Ha TpynaTa 35,995 79,962
Tekyra neyanba Ha MATIIUHCTBO (716) 2,976
DUHAHCOB pe3yJITaT 3a neproaa 35,279 82,938
11. ManumMHCTBEHO y4acTHe 30.09.2008 31.12.2007
XWI. JIEBa  XHIL JIeBa
ManmuHCTBEHO y4yacTHe B revanoara (716) 2,976
ManuuHCTBEHO y4yacTUE B KaluTaia 17,169 12,592
MajuHCTBEHO yYyacTue 00110 16,453 15,568
12. 3aab/KeHUsI KbM JOCTABYMIM M KJIUEHTH U 3a0bJIKEeHU 30.09.2008 31.12.2007
0 32CTPAXOBATEIHH U 3IPABHOOCUTYPUTETHH ONEPAIIHT XHUL JIeBA XML JIeBa
HpyxecTBoTo-Maiika 280 111
dunancu 4,998 411
3acTpaxoBaHe M 3IPaBHOOCUTYPSBaHE 3,872 7,638
ABTOMOOWIH 11,165 11,322
Hensmwxumu nmotu 58 102
[IponsBoacTBO 2,624 4,033
22,997 23,617
13. 3agb/KeHUs O MOJTY4YeHH 3aeMH 0T OaHKH 30.09.2008 31.12.2007
XWI. JIEBa  XWJL JIeBa
O01110 3aabJIKEHUS: 159,892 62,700
- AbarocpoyHu 3aemMu

HpyxecTBoTO-MaliKa 32,935 2,151
DUHAHCH 6 M. Y. TU3UHC08A OCLIHOCT 78,563 39,931
ABTOMOOHIIH 1.856
Hensmwxumu nmotu 6.689 6.999
[IpousBozacTBo 34 78
118,221 51,015

- Kpatkocpounn 3aemu
3acTpaxoBaHe U 3APaBHOOCHUTYPSIBAHE 1.089 401
ABTOMOOHIH 10.151 5784
[TpousBoacTBoO 6.454 5.500
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dunancu

14. 3agb/oKeHnsI 10 eMUTHPAHU 00U AIIMOHHH 3aeMH

Etponan AJ]
EBpomnmiiz ayto A/
EBpoxomnn bearapus ALl

15. Ipyru HeTeKyIM MACHBH

- Ipyru HeTeKyIIM 32 bJIKEHHs:

HpyxecTBoTO-Malika

JblepHu apyxecTa

- [IacuBH MO OTCPOYEHH NAHBIH
HpyxecTBoTO-MaliKa

JIpmiepHu apyxecTsa

16. Ipyru Texkymm nacuBu

Jpy>kecTBOTO-MaiiKa
JpmepHu apyxecTBa

17. TexHu4yecku pe3epBu B T.4

-IIpeHoc npemuen peseps

23,977
41,671 11,685
30.09.2008 31.12.2007
XHJI1. JI€Ba XHMJI1. JI€eBa
3,912 3,912
46,731 55,358
19,558 19,558
70,201 78,828
30.09.2008 31.12.2007
XHJI1. JI€eBa XWJI. JIeBa
86,661 32,907
72,205 19,219
60,116 9,533
12,089 9,686
14,456 10,596
13,490 9,630
966 966
30.09.2008 31.12.2007
XHJI. JI€Ba XWJI. JI€eBa
3,893 3,831
15,247 14,414
19,140 15,783
30.09.2008 31.12.2007
XHJI1. JIE€Ba XWJI. JiIeBa
67,547 46,147
42,606 30,309
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OpyTHa cyma

JISUT TIpe3acTpaxoBaTesn
-Pe3epB npeacTosim niamaHus

OpyTHa cyma

JISUT TIpe3acTpaxoBaTesn
-3anaceH ¢oH
-JIpyru pesepsu

OpyTHa cyma

AT IIPpE3aCTpaxoBaTC/In

56,232
13,626
23,606
33,322
9,716
142
1,193
1,900
707

43,679
13,370
15,088
22,692
7,604
750
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