i P Codun 1113, XK. l'eo MuaeB mea.: 02/ 80 54 880
\ 0 -- ya. Kocma AyaueB 20, em.3 thake: 02/ 80 54 837
P www.eesf.biz office@eest.biz

HOACHUTEJIHU BEJEXKHU KbM ®PUHAHCOB OTYET
K'bM 30.06.2020r.

@uHaHcoBUAT oTdeT KBM 30 IoHM 2020r. e M3roTBeH CHOOpa3sHO 3aKOHA 3a CYETOBOACTBOTO H
MexnyHaponnute craHmapt 3a ¢uHaHcoBa OT4eTHOCT/MC®O/, mpuern or Komucusara Ha
EBponetickus cpio3.

1.00ma undopmanus — 1pe3 BTOPoTO TpuMeceure Ha 2020r. HE ¢a HACTHIIHIM CHUIECTBEHH
IIPOMEHH B ICHHOCTTA M CTPYKTypaTa Ha yIpaBlieHHE Ha JPYXKECTBOTO.

Ha 08.01.2014r. ¢ Pemenne No23-E Komucuara 3a ¢uHaHcoB Hamsop omobGpsBa IlpocnekT 3a
myGIMYHO npejiaraHe Ha akuuH Ha JIpyxecTBoTo Ha 10 15 656 688 (neTHazeceT MHIHOHA LIECTOTHH
NETAECET M LIECT XWIAAM IIECTOTHH OCEMECET U oceM) Opos OOHKHOBEHH, IIOMMEHHH OE3HATHYHH
aKLMH, BCAKA C MPaBO Ha €IMH IJlac ¢ HOMHHAIHA CTOHHOCT | (eIHH) JIeB M €MHCHOHHA CTOHHOCT
1,80 ne.

Emucusra ce usnaa Ha ocHoBaHHe Ha PemeHne Ha O6GwIOTO chOpaHWE Ha aKIMOHEPHTE Ha
HpyxectBoto ot 20.09.2013 r., ceraacHo w1221, T.2 or TwproBckus peructsp, wi.6 or 3JICHL,
w1.92, an.1 or MK u an.1, 1.1 ot Vcrasa Ha J{pysxecTBOTO.

KeMm 31 nexemppu 2014 JIpyxecTBOTO € OTYEINO yBeIMIEHHE HA KAUTAIA B PE3YJITaT OT
nyGMYHaTa EMHCHS B pa3Mep Ha 563 XuILJB. oT nmpoaax6ata Ha 562 704 6post aKiuHy.
OTYeTeHHAT pe3epB OT EMHCHATA HA aKIHK OT YBEIMYEHHETO HA KaluTana KbM 31 1ekeMBpH
2014 e B pazmep Ha 450 Xui.JIB.

Ha nposeneno penoBHO 0610 crOpaHue Ha akiuoHepuTe 0T 15.07.2014r ce B3eMa peleHne
3a pasnpefensHe Ha o6oxeHaTa neyanba ot aeitroctra 3a 2013r B pasmep Ha 953 612,0418.
kakro cienpa: 858 250,84 1B /90 % ot mevanbara/ - 3a IUBUAECHTH, & OCTATHKBT B pa3Mep HA

95 361,20 1B BBB PoH1 ,,Pe3epBen” Ha JlpyxecTBOTO.

2. IbaroTpaiing MaTepHAIHH aKTHBH — KbM 30 1orM 2020r JIpy>KECTBOTO MpHUTEXaBa
CJIETHUTE IBJIOTPAHH MaTE€PHATHU aKTUBH MPEACTABEHH 110 OalaHCOBa CTOMHOCT :

KM KM
30.06.2020 31.12.2019

AMA
KommoTbpHa TexHuka - -
TpaHcropTHH cpeacTBa
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3.IbaroTpaiinu HeMaTepHATHH AKTHBH - KbM 30 tonn 2020r IpyXKeCTBOTO He MpUTEXaBa
IBJITOTpailHU HeMaTepHallHH aKTHBH.

4. HeTHH NPHXOAH OT JIAXBH

KbM 30 ronu 2020 npysxecTBOTO € OTYENO (PUHAHCOBU TPHXONHM OT JIHXBH IO 32€MH M B3eMaHHS,
NPUXOIH OT JIMXBH IO JETIO3HTH H pa3IUIalIaTeTHA CMETKH, KaKTO CJIE/Ba:

KbMm KsM
30.06.2020 30.06.2019
IIpuxoam ot AuMXBH
PasnnaiartenHu CMETKH M JIETIO3UTH - -
3aeMH U B3eMaHus 128 36
Heycroiiku - 8
JIuxBM 1O NMPUCHAEHH B3EMaHUA - -
OO0110 IPHXOIH OT JIUXBH 128 44
KoM KbsMm
30.06.2020 30.06.2019
Pasxoam 3a inxBu
3aem EBPB 2007r. - -
3aem EBBP 2012r. - -
Haka3zartenHu 1uxBu (189) (180)
001110 pa3xoaH 3a JTUXBH (189) -
HeTHu npuxoau oT TUXBU (61) (136)

KM 30 ronu 2020r [Ipy»ecTBOTO peannsipa U NPUXOIU OT NPUCHAEHH Pa3HOCKH MO ChAeOHH Jena B
pa3mep Ha 0 xut 1B . KM 31 nekemBpu 2019r Te3u npuxoau ca B pasmep Ha 0 XuJ1. JiB.

5. 3aemu u B3eMaHun
HeiiHocTTa Ha JIpy>KeCTBOTO € CBbP3aHa ChC CEKIOPUTH3ALIMS Ha B3EMaHHS.

K®M 30 ronm 2020r u 31 nexemspu 2019r 3aemute 1 B3eMaHusTa Ha J[py»KeCTBOTO ca KaKTO ClIeBa:

Ksm KsM

30.06.2020 31.12.2019

bpyTHa cyma Ha 3aeMu U B3eMaHus 13,073 12,942
ITpoBu3us 3a o6e3uenka (5,308) (5,308)
3aeMu U B3eMaHHs M0 JOTOBOPH 33 LIECHU 7,765 7,634
TBproecky ¥ Ipyry B3eMaHus, B T.4. HEYCTOHKH 841 851
OO0w10 3aeMH ¥ B3€MaHHs 8,606 8,485
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3aemHTE M B3€MaHHUATa ca MPUAOOUTH MO CHJIaTa Ha JOTOBOPH 3a LIECHS ChC CBHP3aHH W HECBBP3aHU
auua, BK1. Enepromontax-AEK A/l ,Enemona AJ] , CUIT OOJ1 u KEEIT JI33/1.

5. 3aemu u B3eMaHHS(IPOABKEHHE)

K®m 30 ronn 2020r u 31 nexemBpu 2019 roguna [Ipy»ecTBOTO € NMpuAOOWIIO 3a€MH U B3eMaHUs B
pa3Mep cbOTBeTHO Ha 138 xun. nB. u 0 xui. JiB.

Kem 30 1onm 2020r [pyxectBoto mputexaBa 33 /TpumeceT ¥ Tpu/ Opos ABJITOCPOYHH H
KpaTKOCPOYHHM B3€MaHUs BBHB BpPB3Ka CBhC CEKIOPUTH3ALMA, MO CHJIaTa Ha [JOTOBOpU 3a ILEeCHs
mpeaumHo ¢ ,,EHEPTOMOHTAX-AEK" All, ,EHEMOHA" ALl , ,,CUIT” OO0/, ,,MU30JIKO” OO/,
KEEIT 133/ c 6anaHcoBa croiiHOCT B pa3mep Ha 7,765 5B., Ki1acH(HIHpaHH KaTo ,,3a€MH HU
B3eMaHHA .

Ipe3 BTopoTo TpHMeceuue Ha 2020r HAMa MpPUAOOMTH HOBH HETEKyIM (PUHAHCOBHU AKTUBH C LE
CEKIOpUTH3aLIUA.

HBPDKGHHCTO Ha MpOBHU3HATA 3a 06e3ueHKa € NpeACTABCHO B Cji€ABalllaTa Tabnuma:

KbM KbMm
30.06.2020 31.12.2019
Cayio B HAa4aJIOTO Ha roJWHaTa 5,426 5,426
INpusHara 3ary6a ot o6e31ieHKa Ha B3eMaHUs 416 416
Bwp3cTraHoBeHa npe3 roguHara 534 534
Cango B Kpas Ha roAMHaTa 5,308 5,308
6. THproBcku u Apyru B3eMaHHs
KM KbM
30.06.2020 31.12.2019
B3emaHus o npeaocTaBeHU aBaHCH 42 42
CbaebHu B3eMaHus - -
HApyru B3emManus 799 809
O6mo 841 851
7. JpyrH (¢HHAHCOBH pa3xoaH
KbM KbM
30.06.2020 31.12.2019
BanyTHu npeonieHKH - -
Takcu 1 KOMHCHOHH 1 -
Pa3xonu 3a o6e31ieHKa Ha (PUHAHCOBH aKTHUBHU - 205
Hpyru dpuHAHCOBH pa3xoau 131 -
O6uo 132 205
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8. OneparuBuu pa3xoau

KsMm KbM
30.06.2020 30.06.2019
Pa3xonu 3a Matepuanu - -
Pa3xonu 3a BHHIIHY yCITyTH 67 62
Pazxoau 3a aMmopTH3aLs - 2
Pa3xonau 3a 3a1uiaTu ¥ OCHIYpOBKH 61 71
CpbaebHu pa3xoau 3a CbOMpaHe Ha B3eMaHHs - -
Jpyru pasxonu 4 57
O6wmo 132 192
9. TlapHuHH cpeICcTBAa H NAPHYHH €KBHBAJIEHTH
Ksm KsM
30.06.2020 31.12.2019
IMTaprunu cpenctsa no 6aHKOBH CMETKH 269 415
IMapuunu cpencrtea B Gpoii - -
O61wwo 269 415

Kbm 30 ronn  2020r. mapuyHHu cpeicTBa Mo GAHKOBH CMETKH CIIyXaT 3a 00€3NedYeHHe Ha 3aeM OT
Esponeiickara 6aHka 3a Bb3cTaHOBsiBaHe u pa3suthe (EGBP).

10. BaHnkoBH 3aeMH

[To cunara Ha ckmodeH JoroBop 3a 3aeM or 21 nmekemBpu 2007 ¢ Esponeiickara GaHka 3a
Bb3cTaHOBsABaHe W pa3suTHe (EBBP) Ha o6uia croiiHocT 7 miH. eBpo mpe3 tonu 2008 u rond 2009
HpyecTBOTO MoTyyaBa CPEICTBA CHOTBETHO 10 IbPBHS TPAHIL B pa3sMep Ha 3 MIIH. €BPO U 110 BTOPHS
TpaHUI B pa3Mep Ha 2,335 Xuil. €Bpo, KOMTO Ca U3MOJI3BAHH LIEJIEBO 3a 3aKyIMyBaHE HA B3€MaHHs 110
ECKO norosopu Ha ,,EHEMOHA" A]l no Beue 3aBbpiueHu npoekT. IIpes 2010r. ca mocTbIMIM
CpeACTBa MO BTOPHUAT TPaHII B pa3Mep Ha 1, 665 xun.espo: 423 xun.eBpo mpe3 Mecer Maii U 1, 242
XHJI.€BPO Mpe3 Mecell FOJTH.

KoM 30 ronn 2020r. GamaHcoBaTa CTOMHOCT HA 3abJDKEHHATA MO To3 3aeM € 0 xun. sis. (2019: 0
XWIJB). [IbpBOHAYATHHAT TOAMLIEH JHXBEH MPOLEHT MO 3a€Ma MBPBOHAYAIHO € TPH MeceueH
EURIBOR nitoc Han6aBka ot 2 % miaTiM Ha TpUMecedHa 6a3a.
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10. BankoBH 3aemMH (IPOIbJKEHHE)

Ipe3 2012 roauHa NpUIOKUMHUAT TOIHMIIEH JHXBEH MPOLICHT € (GUKCHPaH, KAKTO CJIe/BA: 33 TbPBHA
TpaHu — 6.45%, 3a BTOpUs TpaHIl — 6.5%. [TanexsT Ha 3aeMa € Ha 4 mapr 2015.

CoriacHo ycnousita mo morosopa ¢ EBBP JlpyxkecTBoto Tpsa6Ba Ja M3NbIHABA ONpEENeHH
YCJIOBHS, €HO OT KOMTO € MaKCHMaJTHOTO ChOTHOIIECHHE HAa MPOCPOYEHUTE B3EMaHHs, 3aKyleHH OT
Enemona AJ cbe cpenctsa oT TO3M 3aeM, 3a nosede oT 60 aHH KbM 06IIATa CyMa HA B3eMaHMATA
3aKyINEHU CbC CPECTBA OT TO3H 3aeM Jia He npeBHLIaBa 5%. [Ipu npocpouBaHe Ha e1HAa WIH MOBEYE
MECEYHH BHOCKH, KaTO MPOCPOUEHO € OMOBECTEHO LAJIOTO B3€MaHE OT ChOTBETHHS JTBXHHUK.

Ha 02 mapr 2012 [Ipy>kecTBOTO Moanucea HoB aorosop 3a 3aeM ¢ EBBP Ha o6ma croifroct 10 MiH.
eBpo. Criopext ycnoBusATa Ha IOroBopa, CPOKBT 32 YCBOSIBaHE Ha CPeICTBaTa 1o 3aema e 3 Mapr 2013,
'bPBOTO yCBOSIBAHE € B pasMep He no-Maiko ot 1,000 xun. eBpo. ['OMUIIHUAT THXBEH MPOLIEHT IO
3aeMa e ¢ukcupaH Ha 6.50%. ['aBHHIaTa wWe ce W3IUiama Ha 25 BHOCKH, MbpBara oT KouTo e 1,111
XWJl. €Bpo, MIaTHMa mpe3 mecen mapt 2013, a octaHaiute 24 ca paBHH TPUMECEYHH BHOCKH IO
370 xun. eBpo. Kpaiinara nara 3a usmiaiane Ha 3aema e 4 mapr 2019.

3aemMbT ce Ofe3neyaBa ChC 3a10T Ha B3EMAHMSTA, CEKIOPUTH3ALMATA HA KOUTO Ce (PMHAHCHpPA ChC
cpeacTsa ot 3aema. [lpyxectBoTo-Makika, EHeMoHna AJl, e rapanT no norosopa 3a 3aem ¢ EBBP.

Ksm 30 ronn  2020r. croifHOCTTa Ha yCBOEHaTa IVIaBHMLA N0 KpeauTta € 9,220 XHI.eBpo., KaTo
nopajaH U3THYaHE Ha CPOKa 3a yCBOsBaHE, CHIVIACHO KJIAy3UTE OT JOrOBOpa, HE Ca YCBOEHH CPENCTBa
B pa3Mep Ha 780 xun.eBpo.

[lopamu npomsHa B pasMepa Ha YCBOeHaTa CyMa MO 3a€Ma MMa MNpOMsAHA B IUIALIAHMATa Ha
TJIaBHULIMTE 10 Kpas Ha nepuoza. I'1aBHULaTa ce u3iania Ha 25 BHOCKH, ITbpBara oT KoMTo € 1,024
XMIIL.eBpO, IU1aTeHa rnpe3 Mecel Mapt 2013, a octaHanuTe 24 ca paBHM TPUMECEYHH BHOCKHM 1o 341
XMIL.eBpO.

K®M 30 ronn 2020 r ca u3BBpILEHH JMXBEHH IUIALIAHMSA 1O JOroBopa 3a 3aeM ot 02 mapr 2012 ¢
EBBP B pasmep nHa 0 xun. ;B .(2019: 17 xWwiJiB.) M MiamaHus MO rJaBHMUA B pa3mep Ha 0
xui1.aB.(2019: 0 xun.JB.)

KbM 30 ronn 2020r GamaHcoBaTa CTOMHOCT Ha 3aIBJDKEHHSTA 1O TO3M 33€M € 6 524 XHJL. JIB.

11. TobproBckH H APYrH 3aAbJKEHHS

Ksm Ksm

30.06.2020 31.12.2019

3amgbioKeHUs 32 AMBUACHTH 30 30
3aab/keHUs! KbM CBBP3aHHU MpeapUATHS - -
3aabIKEHUSA KbM JOCTaBUMIH - 9
3agbKeHUs KbM NepcoHana 7 7
3a1bIKEHHS KbM OCUTYPHTENHH MPEANPHUATHSL 3 3
Jpyru 3agbimkeHus 1 1
O61mo 41 50
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12. OcHoOBeH KanuTaja

IIpe3s Bropoto Tpumeceune Ha 2020r. HSMa OTYETEHO YBEIUYCHHE HA KANUTAIA.

BHeceHuaT HanmbiaHO ocHoBeH kamutan kM 30 foHH 2020r. e B pasmep 4, 454 xun. nB.,
pasnpeseneH B 4454126 Gpos obukHOBeHH Oe3HalM4YHM aKUMH C NPaBO Ha IJac, BCAKA C
HOMHHaJIHa CTOHHOCT oT 1 ;iB. Ilpe3 2011 Jlpy>KecTBOTO OTYMTA yBeJHYEHHE HA KAMUTANA B pasmep
Ha 2,588 XWJLJIB. U MPEMHH OT €MHCHS Ha aKIMH B pa3Mep Ha 776 XHIJB. IIpe3 2014 e oTtyereHo
YBC/IMYCHHE Ha KaluTaja B pa3Mep Ha 563 XWJILJIB. U IPEMHH OT EMHCHS HA aKLMK B pasMep Ha 450
XWJLJIB.

HpyxecTBOTO € perucTpupaHo Kato Ny6aMuHO ApyxecTBo. HerosuTe akimu ce ThpryBaT Ha
brarapcka ¢onnosa Gopca.

K®M 30 tonu 2020r. akuroHepH B JIpy»kecTBOTO ca:

AKnuoHep 30.06.2020

% oT KanuTana
Enemona AJ] 3,51
DuU3NYECKH IULA 7,34
IOpunmuecku nuna 89,15
O6110 100.00

KsM 30 ronu 2020r. ,,OEEU" AJICHL] He npuTexaBa cOGCTBEHH aKLMK U IBILEPHHU JPYXKECTBa.

KsM 30 ronn 2020r. 1 143 000 6post akuuu Ha ApY>KeCTBOTO, cOGCTBEHOCT Ha EckoHa Koncynr
OO/, ca npeamer Ha ocoben 3ator. Kbm 30 rouu 2020r., 156 376 Gpost akuuu Ha JpPYXKECTBOTO,
cobeTeeHocT Ha EneMona A, ca mpemMeT Ha 0coGeH 3aor.

13. DonHj pe3epBeH U NPEMHH N0 eMHCHH

K®M 30 tonn 2020r. HaTpynmaHHWTe pe3epBH BKJIOUBAT OGIIM pe3epBH B pa3mep Ha 286 xui. nB., 13
XWILJIB., 3a[e]ICHH CJIe[| YTBbp)KAaBaHe Ha rogHUIHMA ¢uHaHCOB ordeT 3a 2006r., 11 xumus.,
3a[CJICHH CJIel YTBBbp)KJaBaHe HAa TOAMLIHUA (uUHAHCOB oTder 3a 2009r., 4 Xxwn.JB. cien
YTBbpXIaBaHe Ha roauuiHks ¢uHaHCcoB oryeT 3a 2010r., 36 XWiJB. crlej YTBbpKAAaBaHE Ha
FOAMIIHKA (puHaHCOB oTueT 3a 2011r. , 105 XWLJB. ciel yTBBpPH/IABAHE HA TOJMIIHHS ¢uHaHCOB
otuer 3a 2012r., 96 Xui1.JIB clle yTBBPXKAABaHE HA FOAMIIHMA GMHAHCOB OTYeT 3a 2013r. 1 21 XHI.JIB
Clle/l YTBbPXK/aBaHe Ha FOAHMLIHMA HUHAHCOB oTueT 3a 2014r. [IpemuuTe Mo emMucHu ca B pa3mep Ha
2, 102 xun. nB., pOpMHpaHH B pe3y/ITaT HA YBEIHUCHHATA HA KAMTAIA npe3 2008, 2009 u 2011r. u
2014r.
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14. PHHAHCOB pe3y/ITaT

Texywmsar ¢punancos pesynrat Ha JlpyxectBoro kbM 30 tonn 2020r. e 3ary6a B pasMep Ha 325 XHIl.
JIB.

15. Joxoan Ha akuusA

I[OXOII’I)T Ha €lHa aKLMs ce M3YHCIIsABa Ha 0a3a Ha HeTHaTra neyaaba 3a pasnpeacsieHUEe U CpeaHoO
NPETEIJICHUA IPE3 BPEMETO 6p0ﬁ Ha OOMKHOBEHHUTE Oe3HAIMYHH aKILHWH NPE3 OTYETHUA IEPHO.

KsM KbMm

30.06.2020 31.12.2019

HeTtnara ne4an6a/3ary6a 3a akuoHepuTe Ha JIpyKeCTBOTO (325 496) (651 621)

CpezHo npeteryieH 6poit Ha OOMKHOBEHU aKLHU 4,454,126 4,454,126

Hoxoau Ha akuws (B JieBa) (0.07) (0.15)
16. HAudopmannn 3a cnpaBe1iuBa CTOHHOCT HA PUHAHCOBHTE AKTHBH

Mexnynaponen cueroBoaeH cranaapt 32 "®uHaHcoBM MHCTpyMmeHTH: IlpeacraBsne™ (MCC 32)
M3UCKBa GEIeKKHTE KbM (PHHAHCOBHS OTYET [a ChAbPKAT HH(OPMALUA 3a ONpENEAHETO Ha
CTIpaBe/IMBaTa CTOHHOCT Ha (PMHAHCOBUTE aKTHBH U macuBu. CripaBeyiMBaTa CTOMHOCT € CyMaTa, 3a
KOSITO ©lIHH aKTHB MOXe Ja 6bae pasMEHEH WM €[UH MacuB ype/eH, MeXAy A00pe OCBEIOMEHH H
XKeJlaellld CTpaHH B oOuyaiiHa caenka nomexay uM. [lopaau cinaGopa3BuTHs Masap Ha ONpeeseHH
(unancoBu MHCTpYMeHTH B Bbirapus, He e HaMLe Heo6X0AUMATa Na3apHa MHOPMALIHS 110
OTHOLICHHE HA CHEJKMTE C B3€MaHHA M HAKOM ApPYrd (HUHAHCOBU MHCTpyMeHTH. ToBa mpaBu Ha
NpaKTHKa HEBB3MOXKHO ONpe/e/isHE Ha CHpaBeUIMBa CTOMHOCT 3a MOAOOHH HHCTpyMmeHTH. Ilo
MHEHHE Ha PBKOBOJACTBOTO, IOCOYEHAaTa GalaHCOBAa CTOWHOCT Ha Te3W HHCTPYMEHTH, € Haii-BspHaTta
4 TOYHA CTOMHOCT MpPH AaJIEHHUTE 0OCTOATENICTBA.

B JOITBJIHEHHUE, PE3YJITATHT OT WU3UCKBAHUTE I'OAMIIHUA OLEHKH Ha CEKIOPUTH3UPAHHUTEC B3CMaHHUATA
NOTBBbPKJaBa, Y€ IpELECHKAaTa 3a TAXHaTa CIipaBeJjiMBa CTOMHOCT HE ce pa3inyaBa CbLUCCTBECHO OT
TAXHaTa OajlaHCOBA CTOMHOCT.
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17.  DHHAHCOBH HHCTPYMEHTH H yHpaBJieHHE HA ¢unancoBHA puCK
Kbm KbM

30.06.2020 ~ 31.12.2019

DOHHAHCOBH aKTHBH
3aeMu ¥ B3eMaHuUsA 8,606 8,485
[MapuuHu cpenctsa 269 415

PDUHAHCOBH NACHBH
DHHAHCOBH TIACHBY 110 aMOPTH3HPAHA CTOHHOCT 6,524 6,215

3aeMuTe M B3eMaHHATA BKIIOUBAT B3eMaHHs BbB BPB3Ka ChC CEKIOPHTH3ALMS, 10 CHJIATa Ha JOrOBOpH
3a LECHs M TBPrOBCKH H IDYTH B3eMaHus. BbB puHAaHCOBHTE MAaCHBH 110 aMOPTH3MPaHa CTOMHOCT ca
BKJIFOYEHH MOJTyYeHH OAHKOBH 3a€MH.

JleiirocTTa Ha JIpy’ecTBOTO € H30KeHa Ha PasIMYHH GHHAHCOBH PHCKOBE: KPEAUTEH PUCK, JIMXBEH
PHCK, IMKBUJIEH PHCK H BaTyTEH PHUCK.

Kpenurten puck

JIpykecTBOTO € H30KEHO Ha KPEAWTEH PHCK BB BPb3KA C HHBECTHLMOHHATA CH JEHHOCT.
KpenutHusT puck ce orpesens KaTo puck OT Bh3HHKBAHE Ha HEBB3MOKHOCT KOHTpareHT /a 3ariatd
H3LUIO0 NBIDKHMHTE KBM JIpyKecTBOTO CyMH, Ha aTaTa Ha nafexa. KpeauTHUAT PUCK € OCHOBEH 3a
AeliHocTTa Ha JlpyecTBOTO, MOpajM KOETO PHKOBOACTBOTO YIpPABNSABA M CIEAH BHHUMATEJHO
M3JI0)KEHOCTTAa My Ha KPEMTEH PHCK.

JIpyKecTBOTO orpaHMyYaBa W yNpaBiisBa KDPENUTHHS PHCK, PaGOTEHKM MPEIUMHO C JbpXKaBHU
MHCTHTYLMH W y4pexaeHusa. IIpu TAX BB3MOXHOCTTA Ja HE H3IUIATAT 3aJbJDKCHHATA CH KbM
JpyxecTBOTO € MMHMMAJIHA.

KbMm 30 ronm 2020r. B pesyarar Ha rio6anHata (pMHAHCOBA M HKOHOMHYECKA Kpu3a B Obirapckara
MKOHOMHKA Ce¢ HaOmojaBa cnaj B MKOHOMHHYECKO PasBHTHE, KOHWTO 3acAra WIMPOK KPBr OT
HHAYCTPHaIHH CeKTOPH. B pesynTar Ha ToBa HapacTBa HECHIYPHOCTTa CBBP3aHa ChC COCOGHOCTTA
Ha KIMEHTHTE Ha JIpy>KeCTBOTO /1a MOracsBar 3aXb/DKEHHUITA CH Ha JOTOBOPEHHTE MAJE)KHH JaTH B
TNI0CJT€BAIIY OTYETHH NEPHOM H B ChOTBETCTBHE C IOTOBOPEHHUTE YCIIOBHS.

Kem 30 ronn 2020r.  uMa HemIaTeHH BHOCKHM IO HAKOJIKO JIOroBopa 3a LiecHs, nopaau GUHAHCOBA
3aTPYAHEHOCT Ha JUTBKHHKA. CBINIACHO CUETOBOJHATA MOJHTHKA Ha JIpy»KECTBOTO, MPOCPOUEHHTE
B3€MaHHUs MOUIEXKAT Ha 00e31IeHKa KbM JaTaTa Ha W3roTBsHE Ha oTdera (6e.5).

KM 30 ronn 2020 r. [IpyskecTBOTO MpHujiara MojMTHKA 3a OMpeessHe Ha 3arybara ot obe3LeHka 3a
(pMHAHCOBH aKTHBM OTYHTAaHHM MO aAMOPTHM3MPYEMa CTOMHOCT, B KOSTO CTOMHOCTTA Ha 3arybure ot
obe3ueHka e pa3nHka MeXy 0anaHcoBaTa CTOMHOCT HA AKTMBMTE M HACTOSAMIATA CTOMHOCT Ha
OuaKBaHMTE OBJEIMH MapHYHM TNOTOLM, AUCKOHTHPAHH C MbPBOHAYANHHMA JMXBEH MPOLEHT IUTIOC
Haj0aBka, orpezeneHa oT PrkoBoACTBOTO Ha JIpyecTBOTO, 3aBHCEIa OT CTaTyca Ha KOHKDPETHHUS
(hUHAHCOB aKTHB.



Gothun 1113, »kk, N'eo MuneB mea.: 02/ 80 54 880

ya. Kocma AyaueB 20, em.3 thake: 02/ 80 54 837
www.eesf.biz office@eesf.biz
17.  ®DHHAHCOBH HHCTPYMEHTH H yNpaBJIeHHE HA ¢unaHCOBHS PHCK (IPOAb/LKEHHE)

Kpenurten puck (mpoaniokenne)

JIpy’ecTBOTO € MOAMKCAIIO rapaHUHOHHO CTIOpa3yMeHHe 32 06e3MeuaBaHe Ha YacT OT B3eMAHUATA cH,
OTroBapsIIH Ha ONPE/eeHn U3UCKkBaHus, ¢ Ponn ,,Enepruiina epexrusHocT” npes 2008 kato obmara
CyMa Ha rapaHTHpaHWTe B3eMaHHATa He TPi6Ba Na HajBHIIAaBa 16 MWIMOHA JieBa, a peaNu3upaHaTa
rapaHUMOHHa OTrOBOPHOCT — 800 XHi1.1B. 1K 5% OT 0Ge3neueHnTe B3eMaHus KbM BCEKH MOMEHT.

IIpe3 2008 1 2009 roauHa JIpykecTBOTO e(eKTHBHO CKIIOUBA 23 NOMBIHHTENHHI CIIOpa3yMeHHUs KbM
TOpPECTIOMCHATHS TapaHUHMOHEH JOrOBOpP 3a KOHKPETHH JOTOBOPH C KiMeHTH. Ilpes 2010r. ca
CKJIIOYEHH 6 NOMBIHMTENHH criopasymenus ¢ ®oun ,Exepruiina edextuBHOCT”. Ilpes mbpBOTO
Tpumeceune Ha 2020r. HAMa TOINMMCAHW HOBM CMOPasyMEHHs [0 JIOroBopH 3a uecus ¢ Poua
»EHepruiiHa edexruBHocT”. KbM 30 tonu 2020r moamucaHuTe TapaHIMOHHU CIOpa3yMEHHS 3a
obesnevaBane Ha 4yacT ot B3eManusta ¢ ®onn Enepruiina EdextuBHOCT ca usrexn.

JIuxBeH puck

JInXBeHMAT PUCK € CBBP3aH ¢ e)eKTHTE OT M3MEHEHHETO Ha Ma3apHUTE JIMXBEHH PaBHHLIA BbPXY
(pMHAHCOBOTO ChCTOsTHME Ha JIPy)KECTBOTO M HErOBHTE IIAPHYHH MOTOLIM.

JluxeHuaT puck ce HaGmonaBa W ympaBnsABa Hpe3 MOXXOSLL H300p MEXIY HHCTPYMEHTH C
¢uxcHpaHa 1 naBaina JIMXBa.

IonuTHka Ha pr)KeCTBOTO € J1a HaMaJIsiBa JIMXBEHHUS PHUCK KaTo Ce CTPEMH J1a MOCTUI'HE MAKCHMaAJIHO
ChBIIAACHUE MEXIY B3€MaHUS W 3aJBJDKEHUS C IJ1aBall JIUXBCH IPOLIEHT, KAKTO M MaKCHMAaJIIHO
ChBIAJICHUE B IEPUOAUTE HA NMpOMsHaA Ha JINXBEHUTE MPOLICHTH.

KbM 30 ronn 2020r.  ¢uHaHCOBHMTE HHCTPYMEHTH ABpXKAHH 10 MaJex ca ¢ PUKCHpaHa JOXOJHOCT,
KOCTO OrpaHH4aBa JINXBEHHS PHCK, Ha KOHTO € H3J105keHO JIpysKecTBOTO.

CuuraHo ot 4 nexemspu 2008 u 4 mexemBpu 2009 Jpy>eCcTBOTO € (PUKCHPAJIO JIMXBEHUTE PaBHHILA
no Tpaum 1 u TpaHmw 2 no nomyyenus 3aem or EBBP. Taka e u3bernar PHCKa OT yBEJUYEHHE Ha
JIMXBEHUTE IU1alAHUSA NPH €BEHTYalHO NoBULIeHHe Ha TpuMmeceyHuss EURIBOR. lorosopsT 3a 3aem
crnoyeH ¢ EBBP Ha 02 mapt 2012 cbuio e ¢ GuKkcHpaH JHXBEH MPOLEHT, Nopajgy KOETO ChIIO €
C/IMMHHUPaH PUCKa OT YBEJIMYEHHE HA JINXBEHHTE TUIALIaHHs 110 KPEIUTa.

JIukBHAEH pHCK

JIMKBHIHUAT PHCK € CBbP3aH C BEPOATHOCTTA Hpy>*xecTBOTO J]a He pasnonara ¢ A0CTAThYHO MAPHYHH
CPEeACTBa, 3a Na M3MBJIHM 3a[B/DKCHHATA CH B PE3y/TaT HA HECHOTBETCTBHE MEXY BXOAIINTE U
M3XONSIUK TNapu4HH 1OTOUM. OCHOBHMAT JIUKBMAEH DPHCK € CBBP3aH CBC 3aBHCHMOCTTA Ha
HpyecTBOTO OT ChOMpaHe HA B3EMaHHUSTA CH C LIEN obciy>KBaHe Ha 3aIBb/DKEHHATA CH 10 TBJITOBHTE
LICHHH KHWKa U 3aema ot EBBP.
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17.  DHAAHCOBH HHCTPYMEHTH H yIpaBJeHHE HA ¢bunancoBus puck (mpoabiKeHHE)
JIlukBuaen puck (npoab/okenne)

B5bB Bceku COWH MOMEHT I[py)KCCTBOTO NMOABPIKa IMOJIOKUTEIICH
bananc MCEXIY BXOAALIMUTE NApHYHH IOTOLM IO B3EMaHUATA MU H3XOOSALIATE MapHYHU MOTOLM IO
ABJIrOBUTC LICHHU KHW)Ka H MOJIYYCHHUTEC 6aHKOBH 3aeMH.

Banyren puck

JIpy’KECTBOTO € M3JIOXEHO Ha PHCK OT BB3MOXKHH MPOMEHH HA BAJIyTHHTE KypCOBE, KOUTO MOraT Ja
TOB/IHAAT HA GPUHAHCOBOTO CHCTOSHHME M NAPUYHHUTE MOTOLH. B3eMaHMSTA, TbITOBHTE LEHHN KHIKA U
SHAIUTENIHA YaCT OT pasXOAMTE 3a JIMXBH W ONEPATMBHUTE DPa3XOAM Ca [IEHOMHHHPAHH B €BPO.
Apy>KeCTBOTO He MOABPKA NOULMHK B APYTH BATYTH OCBEH B €BpO H JieB. BamyTHHAT Kypc JieB/eBpo €
uxcupan Ha 1.95583 neBa 3a 1 eBpo B CHOTBETCTBHE C npasuiara Ha Banytaus 6opa.

KanunTanos puck

HpyxecTBoTo ynpaBnsBa cOGCTBEHHMS CH KamWTal, 3a 1a paGoTH KaTo NeHCTBaLIO MpeAnpUSTHE H
ONTHUMH3Mpa BB3BPBLIAEMOCTTAa Ype3 noAoOpsBaHe HAa KoeQMUMEHTa OBIT KbM COBCTBEH
KamnuTajl.

Kanuranopara CTPYKTypa Ha I[py)KeCTBOTO CC CbCTOM OT MApU4HH CPEACTBaA, NOJIYYEHH 3a€MH H
cobcTBeH KaluTajl, BKJIIOYBAIll OCHOBEH KalUTal.

Koepuumentst Ha 3ammsxusnoct kbM 30 forn 2020r u 2019r e kakTo cienBa:

KoM KoM

30.06.2020 31.12.2020

3aemu 6,524 6,215
INapuyHu cpencTBa U TAPMYHU EKBHBAIEHTH (269) (415)
JIBIrOCPOYHH 3a€MH, HETHO OT TAPHYHHU CPELCTBA 6,255 5,800
Cob6cTBeH kamuran 2,310 2,635
KoepuumenT Ha 3a101bXXHANOCT (32€MU HETHO OT Napu4YHH CpeICTBa

2,70 2,20

OTHECEHH KbM COOCTBEHHS KalMTa)

10



Codun 1113, skk. F'eo Musef men.: 02/ 80 54 880
yi. Kocma AyaueB 20, em.3 thake: 02/ 80 54 837
www.eest.hiz office@eest.biz

18. OnosecrsiBaHe 3a ALPKABHHS ABJIT BbB bunancosuTe oTyeTH 1o MCPO, oTHOCHO
H3sBjIeHHe HA EBponeiickuaT opran 3a nennn kamka n nazapu( ESMA) or 25.11.2011

KbMm 30 ronn 2020r. IpyecTBOTO HIMa eKCHIO3MIMS KbM bPXKaBEH ABJIT, BKIIIOYHTEIHO H KbM
TPBLKHS CyBEPEHEH IBIT. [JIpyKeCTBOTO He NpUTeXkaBa JbPKABHH LEHHH KHIKA.

Hdara: 15.09.2020r.
I'p.Codus

/To6pomup Toxopos/
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