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1. HHO@OPMALIUA 34 /IPYKECTBOTO

“Tpancctpoii ABTomatka u MoHTaxkun” AJl e peructpupano B Coduiicku rpaacku cba o GupMeHo aeso
13731ot 1994r.

Cenanuine u aapec Ha ynpasjienue: rp. Codus, yn. Knokorauia Ne 29, er.3.

Od¢uumanHo perucTpupaHa MHTEpHET CTpaHHuLa: WWW.transstroyam.com

“Tpanccrpoii ABromarnka u MoHTaxu" AJ] e myOJMYHO aKIMOHEPHO APYKECTBO ChINIACHO 3aKoHa 3a
MyOJIMYHO MpeAsaraHe Ha LIEHHU KHUXKa.

Jlpy»xecTBOTO He € (MHAHCOBA MHCTUTYIIMS ChITIACHO Wi.3 all.2 oT 3aKOHA 3a KPeAUTHUTE MHCTUTYLINY.

JIpy’KeCTBOTO HsIMa Pa3KpWUTH M PErHCTPHPAaHM KIOHOBE W / WM MpPENCTaBUTENCTBA B CTpaHaTa WA
qyKOWHA.

1.1. Coécmeenocm u ynpagnenue

Kbm 31 nexemBpu 2010r. kamutanbsT Ha OpyKECTBOTO e pasmpeneieH B 54 5136post 0OMKHOBEHH
Oe3HaNMYHM TIOMMEHHU aKLMU C NpaBO Ha rjac ¢ HOMHUHaIHA cToliHoCT 1 neB. Beska akuusa Ha Opy»KeCTBOTO
naBa mpaBo Ha 1 rmac B OOmoTO chOpaHWe Ha aKIMOHEPWTE, MpaBO Ha JAWBHUIEHT, HAa JIMKBUAALMOHEH IS,
MPOTIOPIMOHATTHO HA HOMHHAJHATA CTOMHOCT Ha aKkImATa. BCHUKM akuum Ha IPYKECTBOTO C€ ThPryBaT Ha
bovarapcka ®onnosa bopca.

Pa3HpCZ[CJ'ICHI/ICTO Ha aKIMOHCPHU KaluTall Ha APYKECTBOTO € KaKTO CJIeABa:

31.12.2010
Axtonepen karmutan ( BGN ) 54 513
Bpoit akiuu (HomuHan 1 1eB) 54 513
006111 6poit Ha PETUCTPUPAHUTE AKIIMOHEPH 317
B T.Y. FOPUJAUYECKH JIHIIA 6
¢uznuecku nuna 311
Bpoit akiiuu, npuTexkaBaHu OT FOPUIANIYCCKH JHIIA 7623
% Ha yuacmue Ha ropuouyecku ruya 13.98 %
Bpoit akiiuu, npuTexaBaHu OT GU3MUECKUTE T 46 890
% Ha yuacmue na usuvecku auya 86.02 %
AKIUOHepH, NpHUTe:kaBamy akuuu Hag 5% kum 31.12.2010r. Bpoii akuun % or kanuTaJa
Kopunop AJl bepHo 6178 11.33 %
Const BppbaHoBa 13 149 24.12%
Mapuena XprctoBa 26722 49.02%

1.2.  Opzanu nHa AKUUOHEPHOMO OPYIHCECHMIBO, YAPABICHUE U NPEOCMABUMECHIBO

JpykecTBOTO € ¢ eAHOCTENEeHHA CUCTEMa Ha yTpaBJIeHNe U ce ynpasisiBa OT ChBET HA TUPEKTOPHUTE B ChCTAB!
Crosin Pamomupos CtosiHOB —nipencenaren Ha CbBeT Ha AupeKkTopuTe 1 3MbIHUTENEeH AUPEKTOP;

[TaBnun CtosgHoB CTOAHOB —ujieH U M3bJIHUTENEH AUPEKTOP;

Xpuctodop ITerkos JJoueB — uneH.

HpyxectBoTo ce mpenctaBisiBa oT MambnHutennute nupexktopu CrosH PagomupoB CrosiHoB u [laBnuH
CrosinoB CTOSIHOB caMo 3aeAHO. BrincBaneTo Ha BTOpH u3mbiHUTeNeH qupektop IlaBnuH CtosiHoB CTOSIHOB M

HauMHa Ha MpeCTaBsHe € HarpaBeHo U Biau3a B cuna ot 13.10.2009.

Ksm 31.12.201Q. ciucwunus 6poit Ha nepconana e 15 (31.12.2009. — 24)
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1.3. Ipeomem ua oeiinocm

[MpenmersT Ha HelfHOCT BKIIOUYBA: M3rpaxknmane M peMOHT HA OCHT'YPUTEHN WHCTATAMH 1 aBTOMATHKa
B JKEJIE30ITbTEH, aBTOMOOWJIEH, BOJEH M Bb3JYLIEH TPAHCHOPT, CIa00TOKOBO CTPOUTENCTBO B CTpaHara U
qyXOMHa, M3rpakIaHe W PEMOHT Ha KaOeTH! MpEeXH ¢ HUCKO M BHCOKO HAIPeXECHHE B CTpaHaTa M dy)KOWHA,
M3rpakaaHe U peMOHT Ha eNneKTpU(ULUUpaHH XK.I1. TUHUU U TPaJCKU eIEKTPOTPAHCIIOPT B CTpaHaTa U 4yXO1Ha,
M3rpakiaHe M PEMOHT Ha CHCTEMM 3a MbTHA CUTHANMW3alMA, M3rpakJaHe Ha BCUYKM BHMIOBE CTPOMTEIIHU
00eKkTH Ha 0e30TacHOCTTa Ha JBIKEHHETO M €KOJIOTHATA, M3rpakaaHe Ha KOMYHHKAI[MOHHU OOEKTH, pPamHo-
peJieiiHy, TeNeBU3NOHHM W Ip. CTaHIWHU B CTpaHaTa M 4Uy)XOMHA, CTPOMTENICTBO W PEMOHT Ha aBTOMOOWIHM
OBTUIIA W TEXHUTE WHXCHEPHW CBOPBKEHUS, M3TpaXHaHe M MOACPHU3MpaHe Ha JIETHINA, TPHUCTAHHIIA,
XUOPOTEXHUYECKH U NPYTU CleUUaTu3upaHu WHPPACTPYKTypHU OOEKTH B CTpaHaTa M 4Uy>KOMHA, WUIUILIHO
CTPOUTENICTBO, JTA0OPATOPHU W3MUTAHMS Ha MarTepuald ¥ WHKEHEPHH CHOPBHXKEHHS B TPAHCIOPTA,
WH)XEHEPUHIOBA JEHHOCT, XOTENMEPCTBO U TYPUCTUUYECKHU YCIYTH, ThProBUS U IPYru NEHHOCTH, KOUTO He ca
3a0paHeHy OT 3aKOHa.

2.0CHOBHHU I10JIOKEHHA OT CHETOBOAHATA IIOJIUTUKA HA JIPYKECTBOTO

2.1.Ba3za 3a cocmagane na unancosus omiem

loguumHuAT ¢GuHAHCOBUAT oT4YeT Ha TpaHccTpoit ABToMatnka W MoHtaxu AJl  npeacrasisiBa

HEKOHCONMMIUPAH MHAMBHUIYaleH OTYET U3rOTBEH B CHOTBETCTBME C BCUYKM MeXIyHapOJHU CTaHAApTU 3a

¢unancosn otdetn (MC®O), KOUTO ce CHCTOST OT: CTAaHIAPTH 32 (UHAHCOBU OTYETH W OT THIKYBaHUs Ha

Komurera 3a passcienuss Ha MC®O (KPMC®O), omobpern or ChBera mo MekmayHapOIHH CYETOBOIHU

craunapt (CMCC), u MexayHapoIHUTEe CUCTOBOIHU CTAHAAPTH U THIKYBaHHATA Ha [I0CTOSIHHHST KOMUTET 32

pazsicasiBane (I[TKP), omobpenn ot Komwurera mo MexnayHaponau cueroBomuu cranaaptd (KMCC), kouro

edexTuBHO ca B cuna Ha 1 snyapu 2009r., u kouto ca npuetn ot Komucusta Ha EBponelickus cbio3.
Te3n cTraHOapTH U THIKYBaHUS BKIIIOYBAT:

= MCC 1 (pomenen) Ilpeocmassne na unancosume omuemu (6 cuna 3a cooumnu nepuoou om 01.01.2009
2oouna). To3n cTaHmapT BBBEXIA OTYET 3a BCCOOXBAaTHHUS NOXOI, KaTO CE M3BBHPIIBA Pa3lCICHUETO Ha
MPOMEHUTE B COOCTBEHHMS KAIUTAI B PE3YNITAT HA OMEPAlH ChC COOCTBEHUNUTE (KAMTAIOBU OTEPALHH)
OT Te3W, KOUTO HE ca pe3yJTar OT omnepauuu cbc coOcTBeHuumTe. OOIMMAT BCeoOXBATEH AOXOJ MOXE Ja
Oblie IPeACTaBeH WK B eIUH OTYEeT Ha BceoOXBaTHUs n0Xo[ (0OXBallaiiki oT4eTa 3a AOXOAUTE U BCUUKH
edekTr B COOCTBEHMs KaluTal, KOUTO He ca Pe3yJsTar OT ONepaliy CbC COOCTBEHULIUTE), I B 1BA OTYETa
— OTYeT 3a HOXOIOHWTE M OTHEJICH OTYeT 3a BCEOOXBATHHA NOXO.H. J[OMBIHMTENHO, HAMMEHOBAHHWETO Ha
CYETOBOJIHMS OallaHC € MPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO CHCTOSHME, a (OpMaTHT Ha OTYeTa 3a
MPOMEHUTE B COOCTBEHUsI KaluTall € MPOMEHEH B MO-KOHAEH3WpaH BUI. PbKOBOICTBOTO Ha [IpykecTBOTO €
n30palio oa mpusiara eIMHEH OTYET 3a MPeNCTaBsHe Ha KOMIIOHEHTUTE Ha BCEOOXBATHUS JOXO.

= MCC 23 @pomenen) Paszxoou no saemu (6 cuna 3a 2o00uwnu nepuoou om 01.01.2002@00una). Cranoaprsbt
nmpeMaxBa Bb3MOKHOCTTa BCUYKH Pa3Xol M0 3a€MHU Ja C€ OTYUTAT KaTo pa3Xol B MOMEHTA Ha Bb3HUKBaHE
Y M3HCKBA MPENNPUATUATA Ja KaUTATU3UPAT Pa3XOANTe 10 3aeMH TUPEKTHO CBBP3aHU ¢ MPUIO0OMBAHETO,
CTPOMTENCTBOTO WM MPOM3BOIACTBOTO HAa KBaIM(UIMPAHW AKTHUBM KaTro 4acT OT ce0ecTOWHOCTTa Ha
aKTHBHUTE 3a CPOKa Ha CTPOUTENICTBOTO/M3rpaxkaaHeTo/mpon3BOACTBOTO. M3MCKBaHMsITA HA MPOMEHEHHsI
CTaHIapT ce TpuiaraT CnpsAMO KBaTM(ULMPAHW AKTHBH, 32 KOUTO KalWTalW3alMATa Ha Pa3XOAMTE 3a
nuxBU 3arnouyBa Ha i cnen 1 sauyapu 2009 roauHa u He OGuxa mopoawsu npeusuucnsaBaHe npe3 2009
roJMHa Ha CpPaBHWTEIHUTE JaHHW 3a npeauinHuTe nepuonu. [Ipe3 2009 rommHa npyKecTBOTO He ¢
OCBIIECTBUJIO MOJOOEH THUM CAENKM U onepauuu. M3uckBaHUATa Ha MPOMEHEHHs CTaHIapT Ouxa oKazaiu
BIIMSTHHE BBPXY (PUHAHCOBUTE MMOKA3aTeNNTe BB (DPMHAHCOBUTE OTYETH 32 OBACIIN MEPHOMIH.

= Jlooobpenus 6 MCDO (mecey maii 2008 200una) — nonobpennss B MCC 1, 8, 10, 16, 19, 20, 23, 2¢ (
M3KITIOYEHNE Ha CBbp3aHuTe ¢ nmpomenute B MCDO 3), 28 € uskioveHne Ha CBbP3aHUTE C TPOMEHNUTE B
MC®O 3 u cvotBetHUTe mpomern B MCC 27), 29, 31 € u3kimoueHre Ha CBBP3aHUTE C MPOMEHWUTE B
MC®O 3 u cvorBeTHHTe TipoMeHn B MCC 27), 34, 36, 38, 39, 40 41; MCC 7 BbB Bpb3ka ¢ MCC 16;
MC®O 7 u MCC 32858 Bpb3ka ¢ MCC 28 u 31 (B ciia 3a roAWIIHY MEPUOAN 3all04BaIly Ha Wiy cien 1
ssnyapu 2009roauna). Te3u moagoOpeHnst BHACAT YaCTUYHHU TPOMEHH B ChOTBETHUTE CTAHIAPTH, OCHOBHO C
e a TpeMaxHaT CHIIECTBYBAIla HEMOCIEIOBATEIHOCT B NMpaBWJIaTa W W3MCKBAHWATA HA OTAEIHHUTE
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CTaHIAPTH U J1a Ce BHECE MO-MpeLn3Ha TEPMUHOJIOTHS Ha MOHATUATA U CBBP3aHH C MPOMsAHATa KOSATO Kacae
MpeACTaBsSIHETO HA (PUHAHCOBHS OTUYET U HOBUTE KaTeropuu.

PvroBoacTBOTO Ha J[pyKeCTBOTO € Mperyiefago MOCOYEHUTE MO-A0Jy MPUETH MPOMEHHU B CTaHAAPTH U
pa3siCHeHHsl, WM HOBU CTAHAAPTH U pa3siCHEHUS KaTo € OMpeNeNnio, e Te He ca MOBJHUSIIM Ha NpuiaraHara
OT Hero CYeTOBOJHA MOJMTHKA W MOKa3aTreiauTe OT (UHAHCOBUTE MY OTYETH, Thii Karo Ha TO3M eTail
Heropara JeWHOCT He BKJIFOYBA MMOJ00EH THIT 00EKTH U CACIKH, PECIIEKTUBHO - 33IbJDKCHUE 3a JJOKJIaBaHe,
KaKTO U HIMa TJIaHUPAaHU TaKWBa HAMEPEHUS:

MCC 32 @ppomenen) Gunarcosu uncmpymenmu:. Ilpedcmassne u MCC 1 (npomenen) Ilpedcmassane na
Qunancosume omuemu — OMHOCHO Ynpaschsemume Quuancosu uncmpymenmu (¢ nym onyus) u
3a0wa0ceHuss evbsnukHanu npu auxeuoayus (6 cuna 3a eoouwnu nepuoou om 01.01.2009 z00una).
IIpoMeHHTE B TE3W CTAHAAPTH M3HMCKBAT yNPaXHsAeMHU (UHAHCOBM WHCTPYMEHTH (C IMyT OIMIMs), KAKTO U
WHCTPYMEHTH, KOUTO Hajlarar Ha MpeAnpusTHe 3aab/DKEHNE 1a MPefoCcTaBy Ha Jpyra cTpaHa Pro ratansn
OT HETHUTE MY aKTHBM CaMoO B ClTy4yail Ha JMKBUIAIMA, Aa ObJaT KIacU(PUIMpPaHU KaTo KOMIIOHEHTH Ha
COOCTBEHUs KaruTaj, ako ca HAJIULE ONpeNeNeHH yCIOBHS.
MC®O 2 (npomenen) ITawane na b6asa axyuu (6 cuna 3a 2o0uwnu nepuoou om 01.01.200%o00una) —
OTHOCHO YCJIOBUs 3a mpumoOuBaHe (Ha mpaBa) W oTMeHsHUs (aHynupanus). Te3n MPOMEHU MOSICHSIBAT
omnpezeNieHnsTa 3a YCJIOBHUsTA 3a mpuaoOuBaHe (Ha TMpaBa), BBBEKAAT KOHIEMIMATA 3a YCIOBHS 3a
HenpuaoOuBaHe (Ha MpaBa) KaTo HajgaraT W3WCKBAHETO IMOC/IENHNUTE Ma ObJaT OTpa3eHH B CIIpaBelInBara
CTOMHOCT Ha marara Ha MnpemoctaBsHeTo (crmopasymsiBanero). ChIIO Taka ca BKJIIOYEHHW IpaBWiia 3a
CYETOBOIHOTO OTYMTAHE Ha YCIIOBUITA Ha HempunoOBaHe (Ha MpaBa) M OTMEHSHUATA (aHYJIUPaHUATA).
MCDO 7 (mpomenen) @uuancosu uncmpymenmu. Onosecmasanus (8 cuna 3a 200uwtHiu Nepuoou om
01.01.2009 200una). IlpomeHuTe B CTaHAapTa W3UCKBAT AOIBIHUTETHH OIOBECTSIBAHUS OTHOCHO
OLICHSIBAHETO MO CIpaBeAJIMBa CTOWHOCT MO HMBA Ha iepapxXxus Ha OLIGHKUTE W 3a JHMKBUIHUS PHUCK, B
YacTTa Ha JIepUBAaTUBHUTE TPaH3aKIMW W aKTUBH, U3TOJI3BaHH 3a yIpaBJieHNE Ha JTMKBUIIHOCTTA.
MC®O 8 Onepamusnu ceemenmu. CranmapTeT, koito 3amectu MCC 14, w3nckBa OINOBECTSBaHE Ha
CerMeHTH Ha 0a3a Ha KOMIIOHEHTU Ha MPEANPUsITHETO, KOUTO PhKOBOACTBOTO HaOJloaBa Mpu B3eMaHe Ha
ornepaTuBHU pelieHus. OnepaTuBHUTE CETMEHTH ca KOMIOHEHTH OT MPEANPUITUETO, 32 KOUTO € HAIUYHA
camocTosiTellHa (UHaHCOBa WH(pOpMalWs, KOATO ce Mperjexaa MepHoAuYHO OT JHIe C PHKOBOIHH
(YHKUMU MU B3€MaHe Ha OTIePaTUBHU PELICHUs, PU MpeLeHKa KaK Ja ce pa3npeaensT pecypcuTe U mpu
OLICHKA Ha pe3yNTaTuTe OT AeHHOCTTa Ha CeTrMEHTHTE.
KPMC®O 12 Jlocosopu no xonyecuonnu yciayeu (6 cuna sza coouuwnu nepuoou om 01.01.200800una -
npuemo om EK 3a 2009/201Q00una). ToBa ThIKyBaHHE Ce MpUJIara 3a JOr0BOPH, MPH KOETO JPYKECTBO-
orepaTop OT YaCTHUS CEKTOP yyacTBa B M3TpaxaaHeTo, (PMHAHCUPAHETO, ONIEPUPAHETO U TIOANbPKAHETO HA
WHQPACTPYKTypara, MpeHa3HaueHa 3a YCIYTH OT MyOJUYHUS CEKTOP.
KPMC®O 14 MCC 19 —Jlumum omnocHo akmug om OeuHupanu 00X00u, MUHUMATHYU USUCKEAHUS 3a
Gonoupane u maxnomo ezaumooeiicmeue (6 cuna 3a 2o0umnu nepuoou om 01.01.200&00una — npuemo
om EK 3a 2009 2co0una). ToBa ThiIKyBaHHE JaBa HACOKM OTHOCHO OIICHSBAHETO HA OTPAHUYCHUETO B
MCC19 3a cymara Ha HaJBUIICHUETO, KOETO MOXE Jla Ce MPU3HABA KaTO aKTHB. TO OOsICHSIBA CBIO U Kak
aKTUB WM TIaCHMB TI0 TIEHCHsl MOKe Ja ObJe MOBJIMSH OT JIOTOBOPHW WM 3aKOHOBHM W3WCKBaHWA 3a
MUHHUMAaJIHO (hOHIOMpaHE.
KPMC®O 15 Cnopasymenue 3a uszepaxcoane Ha nedguxcumu umomu (6 cuia 3a 200UmHu nepuoou om
01.01.2009200una - npuemo om EK 3a 2010 2oouna). ToBa pa3scHeHHE NaBa TMOSCHEHUS Kora W Kak
MPUXOUTE U Pa3XoIuTe OT Mpoaaxda Ha HENBWKMMU MMOTH cielBa Aa ObJaT MPU3HATH, B Ciiyvail ye
CIOPa3yMEHUETO MEXAY KyMyBau M CTPOUTEN € CKJIIOYEHO TNpend H3rpaXIaHeTO Ha KMOTa JAa €
MPUKITIOYMIIO, BKITIOYUTENHO 1o npunaranero Ha MCC 11u MCC 18
KPMC®O 16 Xeooicupane na nemnama unsecmuyus 6 uyxcoecmpanna oeirocm (6 cuna 3a 200uutHu
nepuoou om 01.10.2008200una - npuemo om EK om 01.07. 2009200una). ToBa passicHeHHe HaBa
MOSICHEHHUs OTHOCHO XeDKUPaHETO Ha HEeTHAa WHBECTHUIMS B Uy)XXISCTpaHHA IEHHOCT, KaTo Hali-Bede
CbhObpKa HACOKM 3a WAEGHTU(ULMpaHe Ha BaJyTHUTE PHUCKOBE 3a KBATM(ULMPAHETO HA CYETOBOAHO
OTUYWTaHe Ha XEIKUPAHETO Ha HeTHATa MHBECTUIMSI, KAKTO M KaK MPEINpUATHETO Na ONpeeny cyMaTa Ha
neyanouTe 1 3aryOuTe, CBbP3aHW C HETHATa MHBECTULMSA U C XEIKUpALIMS MHCTPYMEHT, 3a LieJUTe Ha
MPU3HABAHETO i MPU 0CBOOOKIABAHETO OT UHBECTULATA.

KoM parara Ha omoOpeHue 3a n3gaBaHe Ha TO3W (PUHAHCOB OTYET ca U3JANEHH, HO He ca BCE OILE B
culla 3a TOOUWINHKM Tiepuoad, 3amouBaimy Ha 1 sHyapu 2009 rogwHa, HSKOJKO CTaHAApTH, NMPOMEHEHU
CTaHJapTH W THIKYBaHUsS, KOUTO HE ca OWJIM TPUETH 3a MO-PaHHO MPHUIIOKEHUE OT APYkKecTBOoTo. EnHu oT
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Tx ca npuetu 3a aeiicranm 3a 2009roavna, HO 3a TOAWIIHYU Mepuoau, 3arnousamy cien 1 sayapu 2009
roivHa, a ApPYyrd — 3a TOINWIIHU Tepuoau, 3amouBamm Ha u criex 1 sHyapu 2010 roguna. 3a Tix
PBKOBOJICTBOTO € MPEIEHUII0, Y€ CISAHUTE OMxa MMalli €BeHTYalHO MOTeHUualieH eekT B Obielle 3a
MPOMEHH B CYETOBOJIHATA MOJMTHKA ¥ (PMHAHCOBUTE OTUYETH HA JPYKECTBOTO 32 CJIC/IBAIIN TIEPHOJIH:
Ilpuemu 3a nepuoou, 3anoueawu noue na 1 anyapu 2010z200una
Hooobpenus 6 MCDO (mecey anpun 2009200una) —nonobpenus 8 MCC 1, 7, 17, 18, 36, 38 39, kakTo u
MC®O 2, 5u 8, u KPMC®O 9 u 16 (ocHoBHO B cuia 3a roqumau nepuoan ot 01.01.2010roauHa - He
npuetn oT EK). Te3n nogobpeHns BHACAT YaCTUYHU MPOMEHH B ChOTBETHUTE CTAHAAPTH, OCHOBHO C LIEN Ja
MpeMaxHar ChIeCTBYBallla HEMOCIEAOBATEIIHOCT B MPaBWiaTa U U3UCKBAHUATA HA OTJACIHUTE CTaHIApPTH,
KaKTO U Jia ce BHece Mo-Mpelu3Ha TEePMUHOJIOTHsI Ha MOHSITHATA;
MCC 24 (@pomenen) Onosecmssanus 3a cevpsanu auya (6 cuna 3a 2o0uwnu nepuoou om 01.01.2011
2o0una — ne e npuemo om EK). TIpoMeHHTe ca HACOYEHU KbM TOA00psBaHE Ha OMpeeeHneTo 3a 0OXBara
W TUTIOBETE CBBbpP3aHM JIMIA, KAKTO M BBBEKIAT MO-CHEUU(PUYHO TPABUIIO 32 YACTUYHO M3KIIOYEHHE OT
ITBJTHO OTIOBECTSIBAHE TI0 OTHOIIIEHUE HA CBBbP3aHU JINIIA-IbPKaBHU OPTaHU OT MEXYHApPOHO, HALIMOHATTHO
Y MECTHO HUBO W JIPYTH TMPEINpPUATHS - TAXHA COOCTBEHOCT.

JIOMBJIHUTENIHO, 3a TOCOYEHWUTE IMO-J0Jly HOBU CTAHIAPTH, TNPOMEHEHU CTaHIApTU W TPUETH
THIKYBaHHUs, KOUTO ca U3IaJICHU, HO BCE OIIle HE Ca B CHJIa 3a TOIMIIHM MEPUOIH 3armovBaiiy Ha 1 sHyapu
2009roauHa, pbKOBOJICTBOTO € MPELEHIIIO, Y€ CIIEIHUTE MO-CKOPOo He OMXa MMaJIi MoTeHInalleH eekT 3a
MPOMEHU B CUETOBOJHATA TOJWTUKA M (UHAHCOBUTE OTYETH Ha JIPYKECTBOTO, JOKOJIKOTO Heropara
JIETHOCT He € B MOCOYBAHUTE CTOMAHCKHM CEKTOPH, HUTO MMa TaKaBa MPAKTHUKA WU WU3BBHPIIBA MMOJA00HU
CHEJIKU U OTepaluu:

A. Ilpuetu 3a nepuoan, 3anouBamu ciaen 1 smyapu 2009 roouna

MC®O 3 (mpomenen) Busnec kombunayuu u cevpsanume ¢ Heco npomenu ¢ MCC 27, MCC 28, MCC 31,
MCC 21u MC®O 7 (6 cuna 3a coouwnu nepuoou om 01.07.200@00una). [Ipomenute B cranmapt MCPO
3 ca CBBp3aHM C. pa3lUpsBaHE Ha OIpelelieHMeTO0 Ha “Ou3Hec”, KOETO BEpOsATHO OW IOBENO Ja
paslipsiBaHe Ha 00XBaTa Ha MPUOOOMBAHMATA TPETUPAaHU KaTo OM3HEC KOMOMHALMM; OLEHABAaHETO Ha
MaJIIMHCTBEHOTO (HEKOHTPOJIMPAIIOTO) YIacTHe W MPEACTABIHETO Ha CHECIKUTE C HEro; TPETHPAHETO Ha
pazxoauTte Mo NpuaoOMBaHMATA;, OLEHSIBAHETO HA YacTTa OT LeHaTa Ha MPUAOOMBAHETO MOJA YCIOBUE U
edexTUTe OT HEeWHWUTe MOocielBally MPOMEHHU, OLEH]ABaHE Ha MPEOUIUHH [SJI0OBE B MPUAO0OMBAHOTO
JPY>KECTBO IMPU MOETATHOTO MPUAOOMBaHE U TpeTupaHe Ha epekTure. OcHoBHUTE Mpomenu B MCC 27 ca
CBBP3aHU C HOBOTO TPETHpaHe Ha ONepaliuTe 1Mo MPOMSHA Ha Jiefla Ha PY>KEeCTBOTO - Maiika B KanmuTaia
Ha JbIIEPHO IPYKECTBO, Oe3 1a uMa NMpuIo0ruBaHe WK 3ary0a Ha KOHTPOJI — TAKMBA OTEpalli ce TPEeTHpar
KaTo KalWTaJOBH CHEJIKH MEKAYy COOCTBEHMIM (aKIMOHEpH) B KAyeCTBOTO MM Ha COOCTBEHHIIN
(axmonepn). TTopagu ToBa MOCIETHUTE HE BOAAT 10 OTYMTAHE HA PEyTalds WK PECIl. HA MMeYaion Win
3aryou.

MCC 39 @pomenen) Qunancosu uncmpymenmu. Ipusnasane u oyenasane (6 cuna 3a 200UUHU NePUOOU
om 01.07.2009200una - npuem om EK om 01.11.2009200una) — OTHOCHO XEIKHPaHU TMO3ULIAU
OTroBapsIM Ha ycloBusaTa. HampaBeHaTa mpoMsiHa TOsCHSBA, Y€ € pa3pelleHo MpenpusaTHe na Aane
MpeHa3HaYeHue Ha 4acT OT MPOMEHUTE B CIIPaBEAIMBUTE CTOMHOCTH WIIM HAa MapUYHUTE MOTOLM HA AaJeH
(hMHAHCOB MHCTPYMEHT KaTo XeJDKUPaH 00EKT.

KPMC®O 9 (mpomenen) Ilosmopna oyenxa na eneopenume OJepusamusu u MCC 39 @pomenen)
Qunancosu uncmpymenmu:. Hpusnasane u oyenssane (6 cuna 3a 2o0uunu nepuoou om 30.06.200%00una
- npuem om EK 3a 2009 co0una). HanpaBeHaTta MpoMsiHa YCTaHOBsIBa, Y€ MPEANPUSITHETO CIeaBa Ia
MpelueHd Aand BHEAPEeH AepuBaTUB TpsiOBa na ObAe OTAENEH OT OCHOBHHMS JIOTOBOpP, KOTaTto TO
peknacuduypa enuH XuOpuaeH (UHAHCOB aKTUB W3BBH KaTreropusATa “OTYMTAHW TIO CIpaBeAMBa
CTOWHOCT Tmpe3 mnedajnbara wiu 3arybata”. Tasu mnpenieHka TpsiOBa na Oboe HampaBeHa Ha 0Oasa
00CTOsITeNICTBaTa, KOUTO CHIIECTBYBAT Ha MO-KhCHATA OT JIaTara, Ha KOSATO MPEINPHUITHETO € CTaHaJlo 3a
M'bPBU BT CTPaHA MO AOrOBOpa U AaTaTa Ha 3HAYUTEHA MPOMSHA B JOTOBOPA, KOATO 3acsira ChLIECTBEHO
MapUYHUTE TIOTOLH 110 HETO.

KPMC®O 17 Pasnpeoensue na nenapuunu akmusu kom coocmeernuyume (8 cuna 3a 200uutHy nepuoou om
01.07.200%00una - npuemo om EK om 01.07.200200una). ToBa ThiKyBaHHE 1aBa MOSCHEHUsS] OTHOCHO
MPU3HABAHETO Ha 3aib/DKEHHe 3a OUBUIEHT M HEroBara OLIEHKa, OCOOEHO KOraro € MpenBUACHO
pasrnpeneieHIeTo Aa CTaBa Ype3 HemapuyHU akTHBH.
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= KPMC®O 18 Tpancgep na axmusu om xnuenmu (8 cuna 3a 2oouwnu nepuoou om 01.07.200@oouna -
npuemo om EK om 01.11.200%@00una). ToBa ThIIKyBaHHe [aBa MOSICHEHHS 38 CYETOBOIHOTO TPETHPAHE Ha
MOJTyYaBaHU aKTUBU OT MPEOIPUITHS B CEKTOPa HA KOMYHAITHHM YCIYTH (FOTHIUTH) OT TeXHH KJIMEHTU WU
TpeTH Julia, KOUTO OCUTYpsiBaT NOCTBI O M YCIYyTH CBbP3aHM CbC CHabIsiBaHe C ra3, BOAa, TOK U
np.nono6Hu. Te3n akTUBM ca MOJyYaBaHW BBHB BPB3Ka C OCHTYPSBAaHETO Ha NOCTBII WM CHAOISIBAHETO C
TaKbB THI YCIyTH/CTOKH.

b. IlpueTu 3a nepuoau, 3anousamu nove Ha 1 sinyapu 2010 roquna

" MCOO 2 (mpomenen) Inawane na 6asa axyuu (6 cuna sa 2o0uunu nepuoou om 01.01.201Q00una —ne e
npuem om EK). TIpoMsiHaTa e CBbp3aHa C yTOYHsBaHe Ha oOXBara M TPYIOBHUTE Ornepauuu 6a3upaHd Ha
aKIMH{, yPeXKIAH! B TAPUIHH CPEICTBA.

= MC®O 9 Qunancosu uncmpymenmu (6 cuna 3a coouwnu nepuoou om 01.01.201300una —ne e npuem om
EK). Housit crannapt 3amectBa yacti oT MCC 39, kaTo yCTaHOBsiBa MPHMHLMIIM, PaBUIa U KPUTEPUHU 32
KJIacuuKaIys ¥ OLCHKA Ha (UHAHCOBUTE aKTUBH, BKJI. XHOPUIHUTE NOTOBOPH. Toll BHBEKIA M3UCKBAHE
KacuduKanmaTa Ha GUHAHCOBHUTE aKTUBH 1a ObIa MpaBeHa Ha 6a3a OM3HeC Mozena Ha MPEIIpHATHETO 32
TSAXHOTO YIpaBJICHHE U Ha XapaKTePUCTHKUTE HA JTOTOBOPEHUTE MAPHYHU MOTOLM HA ChOTBETHHUTE aKTUBH,
KaTo ce BBBSXKAAT IBE OCHOBHM TPYNH M PECI. THMA OLEHKH — MO aMOPTHU3UpyeMa M IO CIIpaBeInBa
CTOIHOCT.

" MCC 32upomenen) @uuancosu uncmpymenmu:. Ipedcmassmne (6 cuna 3a 200uminu nepuodu om
01.02.2010200una — npuemo om EK om 01.02.201Qe00ura) — 0THOCHO KiacH(UKaMsg Ha eMUTHPaHU
nmpaBa. [IpoMsHaTta e HampaBeHa 3a Jja BHece MOSICHEHHE B TPETUPAHETO Ha MpaBa, OMUUM U BapaHTH 3a
npunobuBaHe Ha (UKCHpaH Opoll OT WHCTPYMEHTHTE HA COOCTBEHHUS KAaMUTAl Ha NPEONpHUsTHE 32
¢buKcHupaHa cyma B KaKBaTo M Ja € BalyTa KaTo MHCTPYMEHTH Ha COOCTBEHHUS KalUTal P YCIOBUE, Y€ Te
ce mpemuarar Pro rata Ha BCHYKHM CBINECTBYBAIIM COOCTBEHWIM Ha CBINUS KIAac HeNepHUBATHBHU
WHCTPYMEHTH Ha COOCTBEHUS KaITUTAIL.

= KPMC®O 14 [Ipeonnawanusn no Mmunumannu usuckeanus sa gponoupane no MCC 19  cuna 3a 2o0umnu
nepuoou om 01.01.2011c00una — ne e npuemo om EK). IlpoMsiHata e cBbp3aHa C TOSICHEHUS 3a
OTIpeZeNsiHe Ha CHIIECTBYBAIlaTa MKOHOMHYECKA M3ro/ia KaTo HaMaJleHHne B ObIenuTe BHOCKM NP IBaTa
cllydasi, IpY HalW4We WM He Ha M3MCKBAHE 3a MHUHUMAIHO ()OHAMpaHe 32 BHOCKH, CBBpP3aHU ¢ ObIeina
TpynoBa yciyra (cTax).

= KPMC®O 19 [loecacasane na gunancosu nacusu ¢ uncmpymenmu Ha coocmeenus kanuman (8 cuna sa
2oouunu nepuoou om 01.07.201Q00una — ne e npuemo om EK). ToBa ThIAKYBaHHE IaBa MOSCHEHUS 3a
CYETOBOIHOTO TpPETHpaHe Ha ONepalry, CBBP3aHU C M3ILUIO MM YaCTUYHO TOracsiBaHe Ha (MHAHCOBU
3aIBIDKEHIS KbM KPEIUTOPHU Upe3 M3aBaHe Ha MHCTPYMEHTH Ha COOCTBEHMs KamuTal Ha IPeNNpUsITHETO-
IUTBKHAK — OIIEHKa Ha WHCTPYMEHTHUTE Ha COOCTBEHMS KalWTal KaTo HACPEIIHO BB3HATPAXKICHUE U
TpeTHpaHe Ha TMOJYYCHHUTE Pa3NIUKM MEXKIy OLICHKaTa MM W Ta3u Ha ()UHAHCOBHS MACUB, ONpPENCIICHU
OrpaHUYCHUs Ha TIPIJIOKEHHE.

JIpy’KecTBOTO BOJIM CBOMTE CUETOBOAHM peructpu B Obirapcku jieB (BGN), koiito nmpuema kato Herosa
OTYeTHa BalyTa 3a NpeacTaBsHe. JJaHHUTe B 0TYeTa U MPUJIOKEHHUATA KbM HEro ca MpeACcTaBeH! B XUIIAAM JieBa.

[IpencraBsHeTo Ha GUHAHCOB OTYET CHINTACHO MeXIyHapoOAHUTE CTaHAAPTH 32 GUHAHCOBU OTUETH
W3UCKBa PbKOBOJCTBOTO /1a HAallpaBy Haii-noOpH NpUOIU3UTENHU OLIEHKH, HAUUCIIEHUs U Pa3yMHO 00OCHOBAaHU
MPEANOIOKEHUs, KOUTO OKa3BaT epeKT BbpXy OTUETEHUTE CTOMHOCTH Ha aKTUBUTE U MACUBUTE, HA IPUXOIUTE
Y pa3xoluTe, U Ha OMOBECTSABAHETO HA YCIOBHU B3eMaHUsA U 3a’bJDKEHUs KbM Kpasi Ha oT4eTHUA nepuod. Te3u
NpUOTM3UTENHN OLIEHKH, HAUUCIICHUS U TIPEATION0KEHNS Ca OCHOBaHH Ha MH(OPMAIHATA, KOATO € HaJTMIHA
KBM Kpasi Ha OTUYETHHUA NEepHo, Opaau KoeTo ObaeluTe hakTUIeCKH pe3yaTaru 6uxa MOriu na Obaar
pasIuvHu OT TAX.

2.2 . punyun na delicmeauio npeonpuamue

®DuUHAHCOBUTE OTYETU Ca U3TOTBEHM Ha MPUHIUIA HA JCWCTBAIIO MPEeaIpUsTie, KOUTO Mpenmosiara, e
JIPY’KECTBOTO IlIe POIBIKU IeWHOCTTa cu B 0003prMo Obaelne. braemara nefiHOCT Ha APY)KECTBOTO 3aBUCH
oT OW3Hec cpejiara, KakTo WM OT o0e3levyaBaHeTo Ha (pUHAHCHMpaHe OT CTpaHa Ha HACTOSIINTE W ObICIIN
COOCTBEHWIIM M MHBECTUTOPH. AKO CTOMAHCKUTE PUCKOBE OBIAT MOJALEHEHW M JCWHOCTTa Ha JPY>KECTBOTO
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ObJle 3aTpy/IHEHA WU MTPEeKpaTeHa, a ChOTBETHUTE aKTUBH MPOJA/ICHH, CIe/iBa J1a ObJaT U3BBPIICHN KOPEKIIMH,
3a a ce HaManu OanaHcoBa CyMa Ha aKTHBHUTE IO TAXHATA JINKBUAALMOHHA CTOWHOCT, Ja C€ HAYUCIAT
EBEHTYaIHU OBJEHIM 3aqb/KCHUs, U Jla CE€ U3BBPIIM pekyiacupuKalus Ha JIBJITOTPAiHUTE aKTUBH U
I'BIITOCPOYHNTE TMACUBH KAaTO KpaTKOTpaitHn TakuBa. Karo ce nma mpeaBu OlIeHKAaTa Ha OYaKBAaHWUTE OBAEIIN
Mapu4yHY MOTOIM, YIPABUTEIUTE Ha JPYKECTBOTO CUUTAT, Y€ € MOAXOASAII0 (PMHAHCOBUTE OTYETH Ja ObIAT
M3roTBEHW Ha 0a3a Ha MPHUHIIMIIA Ha JeMCTBAIOTO MPENPHUITHE.

2.3.Cpasnumennu 0OaGHHU

Jpy’KecTBOTO BOJHM CBOETO TEKYILO CYETOBOJCTBO M M3rOTBS ()MHAHCOBUTE CH OTYETH B ChOTBETCTBUE
¢ MexnyHapoaHuTe craHmapTh 3a huraHcosa otdeTHocT (MCDO).

JpykecTBOTO MpENCTaBsi CPaBHUTENHA MH(OPMalMsl B TO3H (MHAHCOB OTYET 3a Kpasl Ha MPEIXOIHUS
nepuon (romuineH ogutupan GpunancoB otyer 2009r.) u Haii-panHus cpaBHuM tiepron 31 nekemBpu 2009r.

Koraro e HeoOX0aMMO, CpaBHUTEITHNUTE NAHHU ce peKTacu(ULMpPaT, 3a 1a Ce TIOCTUIHE ChIIOCTaBUMOCT
CMIPSIMO MTPOMEHH B MPECTaBIHETO B TEKyIlATa FOIUHA.

DHHAHCOBUTE OTYETU Ca M3TOTBEHM TIPH Cla3BaHe MPHUHIMIA HA UCTOPHYECKATa 1IeHa, C U3KIII0UYCHIE
Ha ClTydauTe Ha MpeolieHKa Ha aKTHBU M MACHBH M0 CIIPaBeJIMBa CTOMHOCT B rNevandara wiu 3arydara u ApyrH
MOCOYEHH B MPUJIOKEHUsITA KbM (PUHAHCOBUTE OTYETH.

2.4. OyHKyUOHAIHA 8ATTyMA U NPUSHABAHE HA KYPCOBU PA3IUKU

OyHKUMOHATHATA M OTYETHA BallyTa Ha MpeAcTaBsiHe Ha (UHAHCOBMA OTYET € ObIArapckusT JieB. B
cboTBeTCTBUE cbC 3akoHa 3a BHB u cnen BeBexxaaHe Ha eBpoTO Karo oduumanHa BanyTa Ha EBponelickus
cbio3, croTHOmennero ¢ BGN 1.95583:EUR 1®uHaHCcOBHUS OTYET € MPENCTaBeH B OBITapCKu jeBa (BamyTa Ha
NPENCTaBsIHe), 3aKPBIJICHH JI0 XWISA.

[lpn mBppBOHAYANHO TIpH3HABAaHE, CHENKA B Uy)KICCTpaHHA BallyTa CE 3alMcBa BHB (PyHKIMOHATHATA
BaJlyTa, KaTo KbM CyMaTa B UyXkIECTpaHHa BallyTa ce Mmpuiara OOMEHHHUAT Kypc KbM MOMEHTA Ha CAeNKara uin
oTepanusTa.

[MapuuHuTe cpeacTBa, B3eMaHMATa M 3adb/DKEHUATA, Karo MOHETapHM OTYETHM OOEeKTH,
JEHOMMHUPAHU B UyXAECTpaHHA BallyTa ce OTYMTAT BbB (hYHKLUMOHATIHATA BaJlyTa KaTo ce mpujiara OOMEHHUST
Kypc, mybnukysaH ot BHB 3a nocnennus padoren neH Ha chorBeTHUs Mecel. Kbm 30 nekemBpu 2010r. Te ce
OIIEHSABAT B OBJTAPCKU JIeBa KATO CE€ M3MOI3BA 3aKITIOYUTETHUAT oOMeHeH Kypc Ha BHbB.

Hemonerapuure ordyetHn obektn B OTyera 3a (MHAHCOBOTO CBCTOSIHHE, ITHPBOHAYAIHO
ICHOMHUHUpPAHH B UYyXISCTpaHHA BallyTa, C€ OTYATAT BBB (YHKIMOHAIHATA BalyTa Karo ce TIpuiara
HCTOPUYECKUSIT OOMEHeH Kypc KbM JarTara Ha OlepanusaTa W TOCTeqBamio He ce IPEoleHsBaT IIo
3aKJIFOUUTENIeH KypC.

Edexture OT KypcoBM pa3iukM, BB3HMKBALLM MPU YPEKAAHETO HAa B3eMaHUS M 3a0b/DKEHHUS B
yyXIeCTpaHHa BallyTa NPy KYypPCOBE, Pa3lIMuHMU OT Te3H, N0 KOUTO ca OUJIM 3aBefeHH, ce BKItouBaT B OTyera 3a
BCEOOXBATHMUS JOXOI B MOMEHTA Ha BH3HWKBAHETO MM, KaToO Ce TPETHPAT Kato “(GprHAHCOBH mpuxoau/pasxoan”.

2.5.Ilpuxoou

[Tpuxonute B J[py’XeCcTBOTO ce MPU3HABAT Ha 6a3a MPUHIIMIIA 32 HAYMCIIIBAHE W IO CTETIEHTa, 10 KOATO
CTOIAHCKUTE U3TOMIU CE MPUA0OMBAT U JIOKOJIKOTO MPUXOIUTE MOTAT HAJEXKTHO Ja CE U3MEPSIT.

[Mpuxonm ot mpomaxOW Ha MPOAYKLMS W CTOKM Ce NMPU3HABA B OTYETA 3a JOXOAWTE, KOraTO BCUYKH
CBIECTBEHH PUCKOBE W M3TOJM OT COOCTBEHOCTTA C€ MPEXBBHPJAT Ha KIMEHTHTE, BKJI. KaTo ce B3eMaT Moj
BHUMaHUE BCUYKU JIOMIBJIHUTETHU YCIIOBUS TI0 TPUEMAHETO Ha yciyraTa OT CTpaHa Ha KJIMEHTA.

[Mpuxom oT mpomax0ba Ha CTOKM ce OIEHSABA MO CHpaBeIiBaTa CTOMHOCT Ha TOJNyYEHOTO WM
MOJIJISKANIOTO HA MOJIydaBaHE Bb3HArpa)<JIicHWe, HETHO OT BPBIIAHUS HA CTOKU, THPTOBCKU OTCTBHIKU H
OTCTBITKH 32 00eM.

[Mpuxon oT mpomaxba Ha CTOKM C€ MPU3HABA B OTYETa 3a JOXOJUTE, KOraro 3HAYUTESHA 4acT OT
PHUCKOBETE U TOJI3UTE, MPUCHIIU HA COOCTBEHOCTTA, C€ IPEXBBPIIAT HA KYITyBaua, BEPOSTHO € UKOHOMHUYECKUTE
TMOJI3U, CBBP3aHU ChC CAENKATa Jia Ce Moyvar oT J[py»KecTBOTO, pa3XxoauTe Mo CelKara U Bh3MOXKHO BPBIIaHE
Ha CTOKMTE MOrar jJa ObJaT HaJeXKIHO OleHeHH, J[py)kecTBOTO He 3ama3Ba MpOAbKABAIIO YYacTHe B
yIpaBlIeHUETO Ha CTOKUTE U CyMaTra Ha TIPUXoJia MoKe Na O'blie HaZle)KTHO OlICHEeHa.
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[Mpu mpenocTaBsHETO HA YCIyrd, MPUXOAUTE C€ MPU3HABAT, OTYMTAWKM erana Ha 3aBbPIICHOCT Ha
cleNnKara KbM JaraTa Ha OanaHca, ako TO3HM €Tall MoXke Na Oblie HaJEKIHO M3MEpeH, KaKTO M Pa3XoIuTe,
M3BBPIICHU TI0 ClIeKaTa U pa3xoAduTe 3a MPUKIIIOYBaHEeTO . ETambT Ha 3aBBPUICHOCT HA CAEKATa Ce Onpeess
Ha 0a3za Ha oTpabOTEHNTE 10 MOMEHTa YOBEKOYACOBE KaTO MPOIIEHT OT OOIINTE YOBEKOYACOBE, KOUTO Iie Obaat
0oTpabOTEeHU 33 BCEKU JOTOBOP.

Henpuxmounnure pa3xoad 3a YCIyrd, OTpa3eHHW B OT4YeTa Ha JPYXKECTBOTO, ca Ha 0aza eram Ha
M3ITBJIHEHUE HA JOTOBOPUTE KAaTO MPUXOAUTE U PA3XOIUTE C€ OTYUTAT NPU NMPUKITFOUBAHE HA ChOTBETHHS €Tall.

Korato pesyntarsT OT chenkaTa (moroBopa) He MoOke da ObJe HaASKIHO OLEHEH, MPUXOIBT Ce
MPU3HABA CaMo JIOKOJIKOTO MPU3HATHTE Pa3XoJiv ca Bh3CTaHOBUMHU.

[TpuxonuTe ce oleHsABAT Ha 0a3a crpaBelvBarTa lieHa Ha MPEIOCTaBEHUTE aKTWUBH, Ha MPOAaICHUTE
NPOOYKIKs, CTOKM M YCIAyTHM, HETHO OT KOCBEHM maHblM (maHbk mobaBeHa CTOMHOCT) W TMPEIOCTABEHU
OTCTBITKH.

[Tpuxoau OT IMBUACHTH ce MPU3HABAT, KOTATO CE€ YCTAHOBH MPABOTO HA TAXHOTO MOJTyyaBaHe.

[MpuxonuTe OT JIMXBU OT W3MOJ3BAHETO OT NIPYTH JIMLA HA JTUXBOHOCHU aKTHBU Ha JIpy’KeCTBOTO ce
MpU3HABAT MO MeToJla Ha e)eKTUBHATA JINXBA.

EdexkTuBHUAT NTUXBEH MPOLEHT € JIUXBATa, KOSITO TOYHO JTUCKOHTHMpA OYaKBAHUTE OBACIIN MapUIHU
TUTAlIaHWsT WK TOCTBIICHUS 3a TIeproa Ha OYaKBaHUS KUBOT Ha ()MHAHCOBUS MHCTPYMEHT WJIH, KOTaro e
MOJXOIAIIO 32 TO-KbC MEPUOJ, 10 OanaHcoBaTa CTOMHOCT Ha ()MHAHCOBWS aKTHB WM Ha GUHAHCOBHUS MACHUB.

N3uncnsiBaHeTo BKJIFOYBA BCMYKWM TAaKCH W JPYTd Bb3HArPaKACHUS, IUIATCHW WA TIONYYeHH OT
KOHTpPAreHTUTE, KOUTO ca HEPa3/leIHA YacT OT e(PEKTUBHUS JIMXBEH MPOLICHT, Pa3X0OUTE IO CIEIKaTa U BCUUKU
JPyT IPEMUN ¥ OTOUBH.

[MpuxomuTe OT Takcu Mo OOCTYy)KBaHE HA MPENOCTABEHW KPEOUTH C€ MPU3HABAT Ha TPUXOH C
MPEI0CTaBSHETO HA YCITyTUTE.

2.6.Pazxoou

Pasxoaute B JIpy’KecTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBaHE M Ha 6a3a MPUHLIUIINTE HA
HAYKCIASABAaHE U CHIIOCTABMMOCT.

DUHAHCOBUTE Pa3XOJH C€ ChCTOST OT JIMXBEHW Pa3Xoad MO 3aeMH, OAHKOBHM TaKCH M JPYTH MPEKH
pa3Xou Mo KpeauTH U GAHKOBH rapaHIHH.

Pasxoaute 3a Obaeiy nepuoau (MpeaniaTeHn pa3xoau) ce oTiaraT 3a MpU3HaBaHe KaTo TEKYI Pa3Xxoj
3a IIeproa, mpe3 KOWTO TOTOBOPHTE 3a KOMTO Ce OTHACST, CE M3IThJIHSBAT.

2.7.Umomu, mamunu u ooopyosame

HmotuTe, MammmHuTe W 000OpYyABaHEeTO (IBIATOTpaifHM MaTepUATHU aKTHBU) Ca IPEACTaBEHH BEHB
(MHAHCOBHS OTYET MO MpPEOLEeHeHa CTOMHOCT ( UIMOTH ) M MO OTYETHA CTOWHOCT ( MAIHHW, ChOPBKEHHS U
obopyaBaHe ), HamajeHa C HaTpynaHarta amopTu3auus M 3aryomre oT obesueHka. [IpeorneHkute Ha
IBITOTPAHUTE MaTepPUATHA aKTHBH C€ OTUYMTAT 32 EPHO. OT 3 TONUHH.

Kbem 31.12.2008. [pyskecTBOTO € HanmpaBWJIO HOBa MPEOlIeHKa Ha 3eMUTE M crpaauTe Ha Oazara Ha
OLICHKA, KOSITO € M3BBPIICHA OT HE3aBUCHM JIMIIEH3MpPaH oleHuTeN. EdexTnuTe oT mpeoneHkara ca oTpa3eHl BbB
¢uHaHcoBus otyet 3a 2008r.

ITvpsonauanto oyensisane

[Tpu mbpBOHAYATHOTO UM MPUAOOMBAHE UMOTUTE, MAIIMHUTE U 00OPYABAHETO CE OICHSBAT IO 1IeHa Ha
npunobuBaHe (ceOecTOMHOCT), KOATO BKIIFOYBA TMOKYITHATa IIEHA, BKJI. MUTHHYECKH TaKCH M BCHYKH TIPEKU
pa3xoau, HeoOXOAMMHU 3a MPHUBEXKAAHE Ha aKTHBA B pabOTHO ChCTOsiHME. [IpekuTe pas3xoiau ca: pa3xoau 3a
MOJIrOTOBKA Ha 00€KTa, pa3xody 3a MbpBOHAYATHA JOCTAaBKa U 00pabOTKa, pa3XOauTe 3a MOHTaX, Pa3Xxoau 3a
XOHOpApH Ha JIULA, CBbP3aHU C MPOEKTa, HEBB3CTAHOBSIEMHU AAHBIHU U .

[MpunoburnTe MaTepruanHu aKTUBU ce TIpM3HABa B TpyrnaTa Ha UMOTH, MAlIMHU 1 000pyABaHe, KOTaTo
ce OoYakBa Te Ja ObaaT W3MOJ3BaHK B JAeHHOCTTa (3a OTAaBaHe IMOJ HaeM, 3a MPEJOCTaBIHETO Ha APYTH YCITyrd
WM 3@ aJIMUHUCTPATUBHU LIENTN) 32 TIEPUOJ MO-ABJIBI OT €IHA FO1HA.

[Mpun npunoOuBaHe HAa MMOTH, MallMHU W 00OOpyJIBaHE MNP YCIOBUATA HA Pa3CPOUEHO IUIAlIaHE,
MOKYIHATa [IeHAa € eKBMBAIEHTHA Ha CeramrHara CTOWHOCT Ha 3adb/DKEHHETO, OUCKOHTHMPaHO Ha Oa3a Ha
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JINXBEHOTO pABHUIIIE IO TMPHUBJICUCHUTE OT CHOTBETHOTO JAPYKECTBO KPEOUTHU PECypCH C aHaJIormueH
MaTypHUTET U MpeIHa3HauYeHHE.

Bb3npuerusat npar Ha ChIIECTBEHOCT MPU MPU3HABAHE HA JBJITOTPAiHU MaTepUaHU aKTHUBU KaTo
takuBa ¢ 7/00B. AKTUBUTE, KOUTO UMAT CTOMHOCT MO-HKUCKA OT MOCOYEHATA, Ce OTYUTAT KaTo TeKYIIU Pa3Xoau
3a repriofia Ha MPUA0OMBaHe B ChOTBETCTBHUE C 0JJ00OpPEHATa CUETOBOHA MOJUTHKA.

Ilocneosawo oyensgare

N30panusaT momxoxd 3a mocliefBalia OajaHcoBa OIIGHKAa Ha UMOTHUTE € METOIbT Ha MpeolleHeHaTa
croitHoct mo MCC 16, HaMajieHa C MOCJeIBaIlO0 HAYUCICHUTE aMOPTH3allMM M HaTpyNaHuTe 3aryou oT
o0e31eHKa.

[TpeolieHKa Ha UMOTHTE Ce W3BBPIIBA OT JIMLIEH3UPAHH OLICHUTENTN 00WYaiiHO Ha TIepUOA OT 3 FOAMHHU.
Koraro TsxHata crpaBenjiMBa CTOMHOCT C€ MPOMEHS ChHIIECTBEHO Ha IMO-KPaTKW WHTEPBAIM OT BpEME,
MpeolieHKaTa MOXe J1a Ce M3BBPIIBA Ha MMO-KPaTKU NIEPUOIH.

VYBenuueHusTa B HOBaTa CIpaBeyIMBa CTOMHOCT Bh3 OCHOBA Ha MPEOLIEHKATa HA 36MUTE U CTPAJIUTE Ce

oTyMTaT B yBeiuueHue Ha GpoHa “IpeolieHbUYeH pe3epB” B COOCTBEHHS KarUTal.
Hamanenusi, kouTo ca no pa3Mepa Ha MPEAUIITHY YBETUUEHUS 3a ChIIMS aKTUB, CE OTYUTAT KaTO HaMaJeHHe Ha
chIUsl pe3epB. [lo-HATATHIIHM HaMaleHWs B CTOMHOCTTA Ha aKTHUBA Ce OTUMTAT KaTo pa3Xoj] B oTyeTa 3a
noxoxaute. [IpeolieHbUHMS pe3epB ce OTMHCBA caMO MPH OTIHMCBaHE HA ChOTBETHMS IIBJITOTPACH MaTepHaleH
aKTUB.

Memoou na amopmusayus

Jpy’keCcTBOTO W3I0JI3BA JIMHEEH METOJ Ha amMOpTHU3allus Ha BJITOTPAHUTE MaTepUAIHU aKTHUBH.
AMOPTHU3MPAHETO Ha aKTUBUTE 3aloyBa, KOraro Te€ ca Ha pasloJiokKeHWe 3a yrnoTpeba. 3emsTa He ce
aMopTH3Mpa.
CpenHUAT NoJIe3eH )KUBOT B TOJUHM 32 OCHOBHUTE Py aMOPTU3UPYEMH aKTHBU € KaKTO CJIe/lBa:

I'pyna amopmusupyemu akmugu [ 00uHu
Crpagu 25
Maitunu 1 cbopbxkenus: 3.3
ABromobumu 4
Kommtorpy, nepudepuu y-sa, copryep 2
BcHYkM oCTaHa M aMOPTH3MPYEeMH akTuBH 6.7

IHocneosawu pasxoou

PazxonuTe 3a peMOHTH M MOAJAPHIKKA CE MPU3HABAT 3a TEKYLIM B MEpUOJIa, IIPe3 KOWTO ca HalpaBeHHU.
W3BbpiieHn mocneaBaliyd pa3xoiu, CBbp3aHU C MMOTH, MAllMHU W 00OpYyJBaHE, KOUTO MMaT XapakTep Ha
MOJMsSIHA Ha OTpeJelieHH BB3JIOBM YacTH, WM Ha MPEYCTPOMCTBO M PEKOHCTPYKIMSA, C& KaNUTAIN3UPAT KbM
OanaHcoBaTa CTOWHOCT Ha ChOTBETHHUSI aKTHB U Ce Mpepas3miexkia OCTaThbuHKUA MY TOJIe3eH JKUBOT KbM JlaTara
Ha Kanutainu3anusi. ChlIeBpeMEHHO, HeaMOpTU3UpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH Ce€ W3IUCBA OT
OaaHcoBaTa CTOWHOCT Ha aKTHBUTE U Ce NIPU3HABA B TEKYIIMTE Pa3XoJv 3a MepruoJia Ha MPeyCTPONCTBOTO.

Obe3yenxka Ha aKkmuau

banancoBuTe CcTOHOCTH Ha ABATOTpaliHUTE MaTepUallH aKTUBY TOJyIeXaT Ha Tperiie]] 3a 00e3leHKa,
KOTaTO Cca HaJluIle ChbOWTHS WM MPOMEHU B OOCTOSATENICTBATA, KOUTO MOKa3BaT, Ye OanmaHcoBaTa UM CTOMHOCT
Oy MorJia Jia ce OTJMyaBa TPailHO OT BBH3CTAHOBMMATa UM CTOWHOCT. AKO ca HaJlMile TaK1Ba WHAWKATOPH, Ye
MPUOJTM3UTETHO ONpeNielieHaTa Bbh3CTAHOBMMAa CTOWHOCT € MOo-HUCKa OT TsIXHara OaimaHcoBa CTOMHOCT, TO
nocyie/lHaTa ce KOpWrhpa JI0 Bb3CTAHOBMMAaTa CTOMHOCT Ha akTHBUTE. Bb3cTaHOBMMAaTa CTOWHOCT Ha
JUBJITOTPAiHUTE MaTepHalHU aKTHUBU € [O-BUCOKAaTa OT JIBETE. CHpaBedJiiBa CTOWHOCT 0e3 pa3xoau 3a
npoaaxda WIM CTOMHOCT mpu ynoTpeba. 3a ompeneNssHETO Ha CTOMHOCTTa MpH ynoTpeda Ha aKkTUBUTE,
ObJIeIIUTe MAapUYHU TIOTOIM C€ JAMCKOHTHPAT JI0 TSIXHATa HACTOSIA CTOMHOCT KaTo Ce Mpuiiara JUCKOHTOB
(dakTop mpeaw AaHbBIM, KOWTO OTpa3siBa TEKYLIWTE Ma3apHU YCIOBHMS W OIICHKM Ha BpeMeBara CTOWHOCT Ha
MapuTe U PUCKOBETE, CIENU(PUYHU 33 ChOTBETHHS aKTHB. 3aryOouWTe OT 00€3leHKa Ce OTYMTAT B OTYeTa 3a
JIOXOJIMTE, OCBEH aKo 3a JIaJIcHUs aKTUB He € popMupaH mpeoleHbueH pe3eps. Torapa obe3lieHKaTa ce TpeTupa
KaTo HaMaJleHUe Ha TO3H pe3epB.

KbM nata Ha (pMHAHCOBHS OTYET HAMA MHAMKALIMH 32 00e31IeHKA.
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Ieuanbu u 3a2ybu om npodadicoa

MarepuanHuTe ObITOTpailHU aKTUBU C€ OTIMHCBAT OT OTYeTa 32 (PMHAHCOBOTO ChCTOSTHUE, KOTaTo ce
M3BAIAT TPAHO OT yrmoTpeda 1 He ce 0YaKBaT OT TAX OBIEIIN CTOMAHCKHM W3TOIH WK ce mponanar. [ledanoure
WK 3aryOuTe oT NpoJakOM Ha OTIETHU aKTUBH OT Ipymnara Ha “MMOTH, MalllMHU U 000pyABaHe” ce OnpeaessT
Ype3 CpaBHIBAHETO Ha MPUXOIMTE OT MpojaakdaTa u OajaHcoBaTa CTOWHOCT Ha aKTHUBA KBbM JIaTaTa Ha
nponaxo6ara. Te ce mocouBaT HETHO, KbM “IpyrH qoxonu/(3aryou) oT neidHoCTTa, HETHO™ B OTYeTa 3a
BCceoOXBaTHUS 10X0o[. YacTTa oT “mpeolieHbuHKs pe3epB”, OTHACALIA Ce 3a MPOAATACHUS aKTUB, Ce PEXBbPIIs
JIMPEKTHO KbM “HepasnpeneneHa neyanoa”.

Hneecmuyuonnu umomu

HMHBECTULIMOHHM UMOTH ca T€3U UMOTH, KOUTO I'bJITOCPOYHO Ce€ OIbPHKAT OT APYHKECTBOTO 32 NOXOAMN OT
HaeMd W/WiK 3apajy BBTPEIIHOTO yBENMYEHHE Ha TAXHATa CTOMHOCT. Te He ca MpeacTaBeHH B OTYeTa 3a
(hMHAHCOBOTO CHCTOSIHME OTAEIHO Thil KATO HE MOTaT Aa ce OTHENAT CTOMHOCTTa Ha TOJI3BaHUTE UMOTU KOUTO
ce orumrar cbriaacHo MCC 16 mo TsxHaTa crpaBemnBa CTOWHOCT. [Ipu oThensHe Ha WHBECTHIIOHHHUTE
MMOTH B OTJAENHA Kareropus B ObJellle MO TpelleHKa Ha pPbKOBOACTBOTO NeyauOuTe WM 3aryoutre OT
MPOMEHHUTE B CIIPaBEIINBaTa CTOMHOCT Ha MHBECTUIIMOHHUTE MMOTH IIIe C€ OTYHUTAT B OTYETA 338 BCEOOXBATHHUS
JOXOI KbM cTaths “npyru moxomu/(3ary0ou) oT mefHOCTTa, HETHO” 3a Mephoja, Mpe3 KOMTO ca Bh3HWKHAIM.
Peanmm3upanuTe Mpuxonu OT MHBECTUIMOHHN MIMOTH C€ TIPSICTAaBST B ChILATa CTATH OT OTYETa.

OTnaneHuTe Moja HaeM MMOTU He ce TpeTupar karo MHBECTULMOHHUTE UMOTH C€ OTMHCBAT OT OTYeTa
3a ()MHAHCOBOTO CBHCTOSIHME, KOraTro ce M3BaIAT TpaiiHO OT ymoTpeda M He ce O4akBaT OT TiAX Obaeru
CTOMAHCKW M3roJy WM ce nponaaat. [leyanbure uiau 3aryoute oT mpoJaxOM Ha OTIAENTHU aKTHBM OT rpynara
Ha “MHBECTULIMOHHUTE UMOTH" Ce OMpPEHENAT Ype3 CpaBHABAHETO HAa MPUXOAUTE OT Mpojaxkdarta u GajsaHcoBara
CTOMHOCT Ha aKTHWBa KbM Jarata Ha mpomaxbara. Te ce mocouBar HETHO, KbM “apyru moxomw/(3arybm) ot
IefiHOCTTa, HETHO B OTYETA 3a BCEOOXBATHUS JOXO/I.

Tpancdepn oT M KbM rpymnata “WHBECTHIIMOHHUTE WUMOTH  Ce MpaBd, KOrato WMa TpOMsHa B
ynorpebaTa Ha JaaneH MMOT. B ciiydaii Ha NpexBBpJsSHE OT “MHBECTUIIMOHHU HMMOTH  KbM “MMOTH 3a
M3TI0JI3BaHe B COOCTBEHATa IEHHOCT” aKTHUBBT CE 3aBeXkIa B HOBATa CH Tpylia [0 HaMepeHa UCTOpHIecKa IIeHa,
KOSITO MPeNCTaBsABa ClIpaBeAiuBaTa My CTOMHOCT KbM JlaTaTa Ha MpexBbpisiHeTo. OOpaTHO, KOraTo oT “UMOTH
3a U3M0J3BaHe B cOOCTBEHATa NeHOCT” MMa MPeXBbpIisHE KbM “ MHBECTULIMOHHUA UMOTH”, aKTUBBT CE OLICHsBa
MO chpaBenjinBara My CTOHHOCT KbM JaTaTa Ha MPeXBbPISHETO, KaTo pasfiukaTa 10 OaraHcoBaTa My CTOMHOCT
ce TpeTHpa M MpeCTaBsl KaTO KOMIOHEHT “TMpeoleHbYeH pe3epB” Ha COOCTBEHUS KaluTal.

2.8.Hemamepuannu akmueu

Koraro ca HanmIle HeMaTepHaIHU aKTHBH, IPYKECTBOTO MIpUJIara CiieiHaTa IMOJNTHKA.

Hemarepuanuure axkTuBM ce MPeACTaBAT BbB (UHAHCOBUS OT4YeT IO LieHa Ha npunoOuBaHe
(cebecroiiHOCT), HamalieHa C HaTpylaHaTa aMOpTH3alKMs M 3aryoure or oOesleHka. B TexHHMs CbhCTaB ca
BKJTIOUYEHH MpaBa BbPXY COOCTBEHOCT U JIMLEH3U 32 MOJI3BaHe Ha MPOrpaMHU MPOIYKTH.

JpykecTBOTO TpHiara JMHEEH METOJA Ha aMOpTH3alus Ha HEMaTepHaHUTE aKTHUBH TIPH OIpeelieH
TIOJI€3¢H )KUBOT OT 2T.

banancoBara CTOHOCT Ha HeMaTepHATHWTE aKTHBH TOIIEKM Ha TIperjien 3a o0e3leHKa, KoraTo ca
Hanule CbOUTHUS, UM MPOMEHHU B 0OCTOSTENCTBATa, KOMTO MOCOYBAT, Ye OanaHcoBaTa CTOHHOCT OM Moria jaa
HalBUIlIaBa BB3CTAaHOBMMAaTa MM cToiHOCT. ToraBa obe3lieHkara ce BKIJIIOYBA KaTo pa3Xold B OTYeTa 3a
JOXOMMTE.

2.9. Mamepuannu 3anacu

MarepraiHHUTE 3aracH ca OleHeHH! TI0 TI0-HUCKaTa OT JIBETE:
O UeHa Ha mpuaoOuBaHe (CeOeCTOMHOCT) U
O HeTHaTa UM pean3upyeMa CTONHOCT.

Hetnara peaiusupyema CTOMHOCT npeacrasJiisiBa HpI/I6J'II/I3I/ITCJ'[HO onpeaciicHata npoaaxHa LI€HA Ha
JaJ€H aKTMB B HOpMAJIHUA X0 Ha CTOMaHCKa NEHHOCT, HaMaJIEHa C HpI/I6J'[I/I3I/ITCJ'[HO OMpPEACICHUTE pa3xoau 1o
OOBBPIIBAHETO B THPIrOBCKU BHUI HA TO3U aKTUB U HpI/I6J'[I/I3I/ITeJ'[H0 OINPEACIICHUTE Pa3Xoau 3a peainu3anus.
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PazxonmuTe, KOWTO ce M3BBPILIBAT, 3a /a JOBENAT AaAeH MPOIYKT B HETOBOTO HACTOSIIO CHCTOSTHUE U
MECTOHAXO0KICHHE, ce BKITIOYBAT B LIeHaTa Ha MpuaoOKBaHe (ceOecToiHOCTTa), KaKTO Clie/Ba;

° CYpPOBUHU U Mamepua

8 20MOo8 8UO.
BCHYKHU JIOCTaBHU Pa3Xolly, KOUTO BKJIFOYBAT TIOKYyMHATa [IeHa, BHOCHU MHTa W
TaKCH, TPAHCHOPTHU Pa3XOJH, HEBBH3CTAHOBSIEMU IaHBIM W JPYTH Pa3XojH,
KOWTO JIONPUHACAT 3a MpHBEXIaHe Ha MaTepualuTe B TOTOB 3a TAXHOTO
M3M0JI3BaHe BU/I;

* 20MO8A NPOOYKYUsL U

He3a8bpuLeHo NPOU3800CME0.
MpEeKUTe Pa3XxoAM Ha Marepuaid W TPyA M TpuUcClagamiara ce YacT OT
MPOM3BOJICTBEHUTE HENPEKN Pa3XoJy MPHU HOPMATHO HATOBAapeH KamaluTeT Ha
MPOU3BOCTBEHUTE MOIIIHOCTH, C U3KJIFOUEHUE HA aJMUHUCTPATUBHUTE Pa3XOJIH,
KypPCOBUTE PA3NIUKU U PA3XOIWTE 1O MpHBJIcYeHN (UHAHCOBU PECYPCH.

BxIrouBaHeTO Ha MOCTOSTHHUTE OOIIOMPOU3BOJICTBEHH Pa3X0IM B CEOECTONHOCTTAa Ha MPOU3BEXKIaHATA
MpoAyKIMs U oy (hadpuKkaTu ce U3BbpIIBA Ha 0a3ara Ha MPOMOPIUHAIIHA YACT Ha Pa3XOIUTE.

IMpu ynorpebara u/wiau mpogaxbara Ha MaTepHAIHMTE 3amacd Ce W3IMO0J3Ba METOIbT Ha CPEeIHO-
npeTerieHara eHa i ce0ecToiHOCT.

Ce0ecTolfHOCTTa Ha MaTepUATTHATE 3aI1ac MPENCTaBIABa CyMaTa OT BCHUKHM Pa3XO/IH 110 3aKyITyBaHETO,
npepaboTKara, KakTo U APYTd pa3xolu, HallpaBeH! BbB BPb3Ka C JOCTABSHETO UM IO CETallHOTO CbCTOSHUE U
MECTOTIOJIOKEHHE.

Paszxoaute mo 3akymyBaHe Ha MaTepUaHUTE 3amacd BKJIIOYBAT MOKYIHATa LieHa, BHOCHUTE MHTa U
IpYTH HEBB3CTAHOBUMHU HAHBLH, TPAHCIIOPTHUTE PA3XOOd M Op., KOUTO TUPEKTHO MOTaT Ja ce OTHEcaT KbM
NpUIOOMBAaHETO HA CTOKUTE MarepHanTe M YCIyruTe. THProBCKUTE OTCTBIKH, pabath W Op. TMONOOHU
KOMITOHEHTH Ce TIpHCcIaatr IpH OIpe/ieNsiHe Ha TIOKyITHAaTa CTOMHOCT.

Pazxomute 3a mpepaboTka BKJIOUBAT MpPEKHM Pa3sXOAW W CUCTEMATHMYHO HAUMCIIABAHU MOCTOSHHU U
MPOMEHJIMBY OOILM Pa3Xoau.

CeOecroifHOCTTa Ha roToBaTa MPOMYKLUs M HE3aBbPIIEHOTO MPOU3BOJCTBO ce 00pasyBa OT CTOMHOCTTA Ha
BJIOXKEHUTE MaTepuau, TpyA, OCUTYPOBKH, aMOPTU3aLMs, APYTU MPEeKU pa3xoau M He BKIIOYBA Pa3sXOIuTe 3a
JTUXBH.

KonmyecTBOTO 00110 TPOM3BOINCTBEHH TOCTOSHHHM pasXOIH, KOWUTO OTroBapsAT Ha IOCTHTHATHS
KamamuTeT ce pa3lpenesaT B ce0ecTOMHOCTTa Ha MPONyKIMATa Ha 0a3a Ha pealn3upaHuTe MPUXOIH OT
crioMaraTejgHUTe JeHHOCTH.

KonmgecTBOTO 00O MPOM3BOACTBEHH ITOCTOSHHM Pa3XOAd, KOWTO MPENCTABISABAT pasfiuKa MEXIy
HOPMAJIHUS KanauuTeT U JOCTUIHATHS KalaluTeT, Ce OTYMTAT KaTo TeKYLH Pa3Xoau 3a Neproaa.

Jpyru pa3xonu ce BKIIOYBAT B CEOECTOMHOCTTA Ha MaTePUATHUTE 3allach caMo JOTOJKOBA, TOKOIKOTO
T€ ca HalpaBeH BbB BPb3Ka C NOBEKAAHETO HA MAaTEepUATHUTE 3alacy 10 HACTOSIOTO UM MECTOMONIOKEHHEe U
CBCTOSIHHE.

Pa3xonm, KouTo He ce BKIIOYBAT B CEOECTOMHOCTTA Ha MPOM3BEAEHATA MPOIYKLHS U Ce OTYUTAT KaTo
TEKYIIH 3a TIeproja ca:

KOJIMYECTBa MaTepuaiu, TPyA U APYTY MPOU3BOACTBEHH Pa3X0d W3BbH HOPMAJTHUTE rPaHULIM,
Pa3X0/H 3a CbXpPAHEHUE B CKJIAL;

aJIMUHUCTPATUBHU PA3XOAH;

pa3xonu no npoaaxoure.

O O 0O

Cebecmotinocm npu npedocmassie Ha yciyeu

CebecTolHOCTTa Ce CbCTOU IJIABHO OT Pa3XOAUTE 3a TPyH U APYTUTE PasXoAd 3a MEepcoHana, 3aeT B
MPENOCTaBSIHETO Ha yCIIyrara, BKIFOUMTEIHO CIY)KUTEJIUTE, M3ITBIHABALIA HAaa30pHa NeHHOCT, W ChOTBETHATA
yacT OT OO0lIMTe pa3xonu 3a TAX. TpyAbT W ApPYrM pa3xoad, CBbp3aHM C NOpoJaxOure W oOums
aJIMUHHCTPATUBEH NepcoHall, He ce BKJIFOUBAT, a ce MPU3HABAT 3a Pa3Xolu B MEPUOJIA, B KOMTO ca Bb3HUKHAIIH.
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B cebecroifHocTTa Ha YCIyrHTe ce BKIIOYBAT U MOTPEOCHM MaTepUaliHHM 3amacd, ako MMa TaKuBa.
[NoTpebnenneTo Ha MaTepHaNTHU 3aMacy ce OLEHsABA 10 CPEHHO MpererieHa croifHocT. CebecroifHocTTa ce
oTdera Ha 0a3a eTarn Ha N3bIIBIIHEHNE Ha JOrOBOPA.

CeOecTolfHOCTTa HA MaTepUATHUTE 3aMack MOXeE Jia He € Bb3CTaHOBUMA, B ClTydail 4e Te ca MOBPeIeH!
WIN ca ISUIOCTHO WIIM YaCTMYHO MOPATHO OCTapelid, WU ako MMa CMaj B MPOAKHUTE UM HeHH. ChINo Taka
ce0ecTOMHOCTTa HAa MaTEPUATTHUTE 3aracu MOXe J1a He ObJie Bh3CTAaHOBUMA, aKO MPHUOIM3UTETHO OTPEICTICHUTE
pa3xody 3a 3aBbpIIBAHE WM NPUOJIM3UTENHO OIPENeTICHUTE pPa3Xold, KOWTO Ie ObJaT HalpaBeHU 3a
OCBIIIECTBSIBaHE Ha TMpoaaxbara, ca ce yBenWYWiau.MaTepHalHUTE 3alack ce HaMmaisBaT J0 HeTHara
peanm3yema CTOWHOCT Ha Oa3ara Ha oTHenHM mno3unuu. [Ipm Hskom oOcrositencTBa obaye Moxke na Obie
MOJXOIANIO JIa Ce TPYMUPAT CXOJHH WIIK CBBP3aHH MO3UIIHH.

KbM Bceku crieqBalil nepruos ce nmpaBy HOBA OLIEHKA HA HETHATa peajiu3yema croiiHoct. Korato
YCIIOBHATA, JIOBEJIM JIO0 CHIDKaBaHE Ha MaTepUalTHWTE 3amacy MoJ| TsAXHaTa ceOeCTOMHOCT, Beue He ca Haluile
WM KOTaTo MMa SICHO J0Ka3aTeJICTBO 3a YBEJIMYEHWE B HETHATa peajin3yemMa CTONHOCT 3apany MpoMsiHa B
WKOHOMHMYECKUTE 00CTOSITENICTBA, cCyMara Ha 00e3leHKaTa ce Bb3CTaHOBSBA Taka, e HoBaTa OajJlaHCoBa cyMa €
MO-HUCKATa OT ce0eCTOMHOCTTa U Mpepa3riieiaHaTa HeTHaA pealn3yemMa CTOIHOCT.

[Tpn nponaxx6a Ha MaTepHaHU 3amacH, OamaHcoBaTa CyMa Ha TE3W MaTepUaiHM 3allacy ce Mpu3HaBa
KaTo pasxol Mpe3 MepHuona, Mpe3 KOWTO CHOTBETHMAT MpHXon e mpu3Hat.Cymara Ha Bcika oOe3leHKa Ha
MaTepUaTHUTE 3aack A0 HeTHATa UM pealii3yeMa CTOMHOCT, KAKTO U BCUYKH 3aryOu OT MaTepHalTHU 3aIacy ce
NpU3HAaBaT KaTo pPa3sXoAM 3a ITepuoja Ha oOe3leHKara WIM Ha Bb3HMKBaHeTo Ha 3aryomre. Cymara Ha
EBEHTYAJTHOTO 0OpaTHO BH3CTAHOBSIBAHE HA CTOMHOCTTA Ha 00e3leHKAaTa Ha MaTepHAITHUTE 3aMacy, Bb3HUKHAIA
B pe3yJ/ITaT Ha yBEeJIMYEHHEeTO Ha HeTHaTa peajiu3yeMa CTOMHOCT, ce NMpHU3HaBa Karo HaMallsiBaHe Ha CyMaTa Ha
MPU3HATHTE Pa3XO/IX 32 MaTEPUATHH 3aIlacy TIpe3 Meproia, pe3 KONTO Bh3CTAaHOBIBAHETO € B3HUKHAJIO.

Hsikom Marepuainu 3amacu MoraT aa ObIaT OTHECEHH MO0 CMETKHUTE Ha IPYrd aKTUBH, KaTo HarpHMep
MaTepHaIHH 3arach, KOUTO Ce W3MONI3BAT KaTO KOMIIOHEHT Ha Ch3aJIeHUTEe OT CaMOTO MPEATPUSTHE COOCTBEHU
Crpaad, ChOpBKEHHs U 00opynBaHe. MarepuaaHUTe 3amacd, OTHECEHW KbM JAPYr akTHB, Ce MPH3HABAT 3a
pa3xoj B MPOIBIDKEHHE TTOJIE3HMUS KIBOT Ha aKTHBA.

BanaHcoBata CTOMHOCT Ha MaTepHalHUTE 3arack MOJJIeXKHM Ha Mperyien 3a obe3leHKa, Koraro ca
HaJuie ChbOUTHS, WM NIPOMEHU B 0OCTOSTECTBAaTa, KOMTO MMOCOYBAT, Ye OanaHcoBaTa CTOMHOCT 6M Moriia jaa
HaJBHIIABA BH3CTAHOBMMAara WM CTOMHOCT. ToraBa oOe3leHKara ce BKJIFOYBA KaTO pa3Xxoj B OTdera 3a
JIOXOJIUTE.

2.10.4an06e u yuacmus

Koraro ca Hanuie asyioBe U yyactusi, APY>KECTBOTO TpUiiara cieiHaTa CYeTOBOJIHA TIOJTUTHKA.

Bcuuky MHBECTMIIMM ThPBOHAYAIHO C€ MpHU3HABaT MO IIeHa Ha TNPUAOOMBAHE, KOSITO BKJIFOUBA
CrpaBeIMBaTa CTOWHOCT Ha MPEAOCTaBEHOTO Bh3HATPAXKICHUE W Pa3XOJAUTe MO MPUI0OUBAHETO, CBBbP3aHH C
MHBECTULIMASTA.

HMHuBecTuIMUTE B IBUICPHU TIPEANPUATHS C€ OTUUTAT U MPEACTABAT M0 ceOECTOMHOCT.

HNHuBecTununre B aCOUUPAHU NPEANPUSITHS C& OTYUTAT U MPEACTABAT MO CeOECTOMHOCT.

HMHBecTHIIMNTE, KOUTO MPENCTABIsBAT MAIIMHCTBEHH JSJIOBE C€ OTYMTAT MO CIpaBeJIiBa CTONHOCT
KJIacU(pUIMPaHK KaTo KaTo (PUHAHCOBU aKTWMBU HA Pa3IOJIOKEHHUE 3a Mpojax0a, ChriIaCHO W3UCKBAaHUATA HA
MCC39. B ciyyanrte, B KOUTO WHBECTULIMUTE Ca B KAUTAIOBU MHCTPYMEHTH, KOUTO HSAMAT KOTUPaHa Ma3apHa
[IleHa Ha aKTUBEH Ta3ap W YMATO CIpaBelJIvBa IIeHa He MOXKe Ja Ce OTpeNeNid HaeKIHO, Ce OTUUTAT IO 1ieHa Ha
npunoOuBaHe.

2.11.Tvpzoecku u opyzu é3emanus

TBHProBCKUTE B3eMaHUs ce MPEACTABAT M OTYUTAT MO CIpaBeIBa CTOMHOCT Ha 0a3a CTOHOCTTa Ha
OpHUTMHAITHO M3ajeHata (akTypa (cebecToifHOCT), HamalleHa C pa3Mepa Ha OOe3leHKaTa 3a HechbOMpaeMH
cymu. [TpubnusurenHara oreHka 3a 3aryda oT HechOMpaeMn B3eMaHUs ce MpaBH, KOraTo 3a ChOMpaeMocTTa Ha
UsijlaTa CyMa MIIM Ha 4acT OT Hesl ChLIECTBYBA BUCOKa HecHrypHoOcT. HechOupaemuTe B3eMaHHs ce M3IKICBaT,
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KOTaTo ce YCTAaHOBSAT NMPAaBHUTE OCHOBAHWS 3a TOBA, WJIM KOTAaTo JaJIcHO ThPrOBCKO B3eMaHEe Ce MPELeHU KaTo
HAITBbJTHO HECHOMpPaeMo.
OrnpefienisiHeTO Ha 00e3IeHKaTa ce U3BbpIIBa Ha 0a3a Ha Bb3PACTOBUAT aHAIN3 HA BCIKO €IHO B3eMaHe
KaTo € MPHUETO B3EMaHHUs C U3TEKbJI CPOK OT MajeKa;
0 or1lpgo2romvunu na ce obesnensBaT Ha 20%,
0 or3x04romuHu na ce obesuensasar Ha 50%.

Karo nwarocpounu ce kiacuuuupar B3eMaHUsi, KOUTO ca ChC (PUKCHpaH MajeX W OCTaTh4YeH CPOK 10
najeka HaJ eqHa roguHa OT JaTaTa Ha Iajaeska.

Kato kpaTtkocpounu ce KiacuuIMpaT B3eMaHus KOMTO Ca:
0 0e3 GukcupaH najaex ;
O CbC (MKCHpaH MajeXx U OCTaThbueH CPOK 0 Maaeska 10 eIHa ToJMHa OT AaTata Ha (PUHAHCOBHS OTYET.

[IpenmiarenuTe pa3xonu, KOWTO KacasT CIEABAIIM OTYETHU TMEPUOAU C€ TPEACTaBAT KaTo aBaHCOBO
MpeBeJIcHN CyMU Ha JOCTaBYUIIM U CE BKIIFOYBAT BbB B3€MAHUATA OT KJIUEHTU U JIOCTABYUIIH

2.12.Ilapu u napuunu exeusanenmu

HapI/I‘-IHI/ITC Cp€acTBa BKJIIOYBAT KAaCOBUTE HAJIMWYHOCTU M pa3MallaTCIIHUTE CMETKH, a MNapUYHUTE
C€KBUBAJICHTHU - KPATKOCPOYHUTE ACTIO3UTHU B 6aHKI/I, YUUTO OpUTMHAJICH MaTypPUTET € MO-MaJIbK OT 3 Mecena.

3a uenuTe Ha U3rOTBSIHETO HA OTYETA 3a MapUYHUTE MOTOLM:

O MapUYHMUTE MOCTBIVIEHHS OT KJIMEHTH M NapUyHUTE IUIAIlAHMA KbM JOCTAaBUMLM Ca MpeACTaBeHU
6pyTHO, ¢ BriroueH JJIC (20%);

0 muarenustT JJIC mo mMOKynmkv Ha OBATOTpalHU aKTUBU CE€ IMOCOYBA KaTo “APYrW MOCTHIUICHUS
(mmamanus)”, HETHO KbM MapUYHUTE MOTOLM OT ONEpaTUBHA AEHHOCT, TOKOJKOTO TOW y4acTBa U ce
Bb3CTaHOBsIBA 3a€IHO U B ONEPATUBHUTE MOTOLM Ha [PYKECTBOTO 3a ChOTBETHUS Mepro] (Mecel).

O MJalaHus 3a JUXBU U TaKCH MO MPEIOCTaBEHH 3a€MH Ce BKJIIOYBAT B MAPUYHKUTE MOTOLM OT (PMHAHCOBA
NICMUHOCT;

2.13.3a0vaxcenus KoM 0ocmasuuyy u Opy2u 3a0baNCeHus

3aabDKeHUsITa KbM JOCTABYMIA M IPYTMTE TEKYIIM 3aIb/DKEHHs Ce OTYMTAT IO CTOMHOCTTA Ha
opuruHaaHUTE GakTypH (CeOecTOMHOCT), KOSATO Ce IpreMa 3a ClpaBeaMBaTa CTOMHOCT Ha CAeNKaTa, KOSTO e
Obze u3riaTeHa B Oblelle Cpelly MOTy4YeHUTe CTOKH U YCITyTH.

Koraro 3agpkeHusTa KbM JOCTABYUIIM Ca PA3CPOUCHH M3BHH HOPMATHUTE KPSTUTHH CPOKOBE, TE Ce
OTYUTAT IO CeramiHaTa CTOWHOCT Ha 3aIb/DKCHUETO, JAUCKOHTUPAHO Ha 0a3a Ha JIMXBEHOTO PaBHUIIE IO
NPHUBIICYSHUTE OT IPY’KECTBOTO KPEIUTHU PECYPCH C aHAIOTMYEH MATypUTET M NpeaHa3HaueHue, a pasjinKara
MEXKy cerairHara CTOMHOCT M 00IaTa CyMa Ha IlallaHusTa ce OTYUTa KaTo (PMHAHCOB pa3xoj (TUxBa).

2.14 . JTuzune

Korato ca Hanuie TU3MHTOBY CAEJIKH, APYXKECTBOTO MpUjlara cieqHara CYeTOBOAHA MOJIUTHUKA.

Dunancos 1usuHe

OUHAHCOBUAT JIM3HHT, TIPH KOKTO ce TpaHC(epHupa KbM IPYKECTBOTO CHIIECTBEHATA YaCT OT BCUYKU
PUCKOBE M CTOMAHCKW MOJI3M, MPOU3THYAILM OT COOCTBEHOCTTa BbPXY aKTHBa MOJA (PMHAHCOB JIM3UHT, CE
Kanutaamnupa B OTyera 3a (MHAHCOBOTO CHCTOSIHUE HA JIM3WHTOMONYYaTeNlsl KaTo ce MPECTaBs KaTo UMOTH,
MAallMHA W 000pyABaHe MOJ JM3MHI MO LieHa Ha He3a0aBHa MpoaaxOa WM ako € Mo-HUCKa - M0 HacTosara
CTOIMHOCT Ha MHUHMMAJIHUTE JIM3UHIOBU IUIalaHusl. JIM3MHroBUTE MialllaHus ChAbpXKaT B OINpeNeseHo
CHOTHOIICHWE (PUHAHCOBHUS pa3xon (JuMxBara) W TNpUMAnalara ce YacT OT JIM3UHTOBOTO 3aJbIDKCHHE
(rmaBHUMI), Taka 4e Aa ce MOCTUTHE MOCTOSHEH JIMXBEH MPOLEHT 3a OCTaBallaTa HEeW3IUIaTeHa 4acT OT
rIaBHULATA TI0 JIM3UHTOBOTO 3aab/bKeHHe. JIMxBeHUTe pasxonu ce BKiouyBar B OrTyera 3a BCeoOXBaTHUS
JOXOZ.
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HpI/II[O6I/ITI/ITC nong (l)I/IHaHCOB JIM3UHT aKTUBU C€ aMOPTU3HpPAT Ha 0asa moJjie3HHs KUBOT Ha aKTHBa U B
PaMKUTE Ha JIMBUHIOBUA CPOK.

Onepamugen nusume.

JIv3uHr, Mpu KONTO HaeMoJaTeNAT Npoab/KaBa Aa MPUTEKaBa ChLIECTBEHATa YaCcT OT BCUUYKU PUCKOBE
Y CTOTIAHCKH M3TOIM OT COOCTBEHOCTTA BBPXY Ja/ICHUS aKTUB, ce KIacH(PUIIpa KaTo ONepaTuBeH JIN3UHT.

[TnamanusaTa/MOCTHIUICHUTA IO ONIEPaTUBHUS JIM3UHT Ce MPU3HABAT KaTo pasxomu/mpuxonu B OTyera
3a BceoOXBaTHUA J0XOJ Ha 0a3a JIMHEeH METO[ 3a Mepuoia Ha Ju3uHra. [IbpBoHaYaIHO HalpaBeHUTE MpPeKu
pa3xoir BBB BPB3KA C JOTOBAPSIHETO M YPESKAAHETO HA ONEPATHBHUS JIN3UHT, ce 100aBIT KbM OajlaHcoBaTa
CTOWHOCT Ha OTIaJCHUTE aKTHBH M ce NMPU3HABAT Ha 0azaTa Ha JTMHEWHHUS METOI B MPOIBDKCHUE HA CPOKa Ha
JIM3HHTA.

2.15.llencuonnu u opyzu 3a0v12HCeHUA KbM NEPCOHANA RO COYUATIHOMO U MPYO0B0 3AKOHOOAMEICHIB0

TpynoBuTe W OCUTYPUTETHN OTHOLICHHS ¢ PaOOTHUIMTE W CIIyKUTenuTe J{py>KeCTBOTO ce peryiampar
ot pasnopendoute Ha Komexca Ha Tpyma (KT) u Ha pasmopendute Ha [eWCTBAIIOTO OCUTYPHTEITHO
3aKOHOJATEIICTBO.

OCHOBHO 3aIbDKCHHE Ha paboTomarens € Ja W3BBPINBA 3aIBDKUTENHO OCUTYpsBaHE HA HaeTHs
nepconan 3a ¢pouHn “TleHcnn”, MTOMBIHUTENTHO 3a0b/DKUTENHO MeHCHOHHO ocurypsiBade ([I3I10), doux “O6mio
3abonsiBane U MaitunacTBo” (O3M), doux “bespabotuna’, ¢oun “Tpymosa 3momonyka u mpodecuoHaTHa
6onect” (T3I1B), doux “TapanTHpanu B3emanus Ha paboTHuimTte W cinyxurenure” (BPC) u  3mpaBHO
OCHUTypsIBaHe.

PazmepuTe Ha OCUTypUTEIHUTE BHOCKH C€ YTBBP)KAABAT KOHKPETHO Ccbe 3akoHa 3a Oromxkera Ha JIOO u
3akona 3a Oromxera Ha H30K 3a choTBeTHaTta rogmHa. BHOCKMTE ce pazmpenensiT Mexmy pabdoromarens u
OCUTYPEHOTO JIMLIE B ChOTHOLLIEHHUE, KOETO Ce MPOMEHS €KEroIHO U € onpeaeneHo B ui. 6,an. 3ot Kogekca 3a
couuanHo ocurypsisade (KCO).

CoLHMaTHOTO | 3PaBHOTO OCHTYpsIBAHE Ha PAOOTHULIUTE U CIYKUTENIUTe B J[pyKEeCTBOTO ce MPOBEKAa
B choTBeTCTBHE ¢ HanmoHanHara knacudukaius 3a npodecuure u mrbxHocrute (HKIIM), B crma 3a 2010r.,
[Mpunoxenue Ne 1 kbMm un.8, 1.1 u I[Mpunoxenue Ne 2 koM un.12 ot 35100 3a 2010r.

CoraacHo pasmopendoute Ha Kopekca Ha Tpyaa paboTomaTensT uMma 3alb/DKEHUE Oa M3IUJIATH MPH
npeKpaTsBaHe Ha TPYAOBHS JIOTOBOP CIIEIHHUTE 00S3IIETECHHUS:

O Hecma3eHo Mpear3BeCTHE - 32 MePHo/ia HAa HECTIA3eHOTO MPEIN3BECTHE;

O TMOopaaM 3aKpHBaHEe Ha MPENNPHATHETO WIM Ha YacT OT HEro, ChKpallaBaHe B IaTa, HaMalsBaHE Ha
obema Ha paboTa u cnimpaHe Ha paboTa 3a moBevye oT 15U u Ap. —oT eqHa OpyTHA MecevyHa paboTHa
3amnara,

O Tmpu IpeKparsiBaHe Ha TPYJOBHUs TOTOBOP MOpaay OOJNECT — B pa3Mep Ha OpPYyTHOTO Bbh3HArpaKICHUE Ha
paboTHMKa 3a OBa Mecela MpH yCJIOBHe, Y€ MMa Hali-Mallko MeT TOAWHM TPYIOB CTaX M HE ¢
nojy4aBan o0e3lieTeHne Ha ChLIOTO OCHOBaHMUE,;

O Tpu TNeHCHOHWpaHe — oT 2 1o 6 OpyTHHM MeceyHH pabOTHM 3alulaTH CIIopen TPYNOBHS CTaX B
IPYKECTBOTO;

O 32 HeM3IIOJ3BaH IUIATEH TOIUILIEH OTITYCK - 32 ChOTBETHHUTE TOMMHH 32 BPEMETO, KOETO ce TPH3HaBa 32
TPYIOB CTaX.

Crnen u3MjallaHeTo Ha MOCOYEHUTE 06C3H.ICTCHI/I$I 3a pa60T0):[aTeJm HE NMpOU3TNYAaT APYru 3aABbJIKEHHUA KbM
pa6OTHI/IL[I/ITC " CITY)KUTEIIUTE.

K®M partara Ha Bceku puHaHCOB oTYeT Jpy>KECTBOTO MpaBU OLIEHKA HAa CyMaTa Ha OYaKBaHHUTE Pa3XoAH IO
HaTpyMBaILMTE C€ KOMIIEHCUPYEMM OTIyCKHM, KOSATO C€ OdvakBa Ja OblIe HW3IUIaTeHa Karo pe3yiaTar oT
HEeM3MOJI3BAaHOTO MPaBO Ha HAaTpymaH OTHYyCK. B olLieHkara ce BK/IOYBAT NpUOJIM3UTENHATa TpeleHKa B
HEIMCKOHTHPaH pa3Mep Ha pa3xolIuTe 32 BHOCKH I10 3aIbJDKUTETHOTO OOILECTBEHO OCUTYPsIBAaHE.

2.16.IIpoeusuu

[MpoBu3un ce mnpu3HaBar, Korato JIpy:KecTBOTO HMMa HAcTOAO (KOHCTPYKTUBHO WM IIPABHO)
3a/IbJUKEHHUE B PE3YJITAT Ha MUHAJIO ChbOHTHE, U € BEPOSATHO, Ye MOracsiBaHeTo/ypeKIaHeTO Ha TOBA 3abJIKEHUE
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€ CBBbp3aHo ¢ U3Th4YaHe Ha pecypcH. [IpoBusnuTe ce olieHsABaT Ha Oa3a Hail-moOpara NMPUOIU3UTENTHA MTPELIeHKa
Ha PBKOBOJICTBOTO KbM JaraTa Ha OanaHca 3a pa3XxoauTe, HEOOXOAMMHU 3a YPEXKIAaHETO Ha ChOTBETHOTO
3anbinkeHue. [Ipubnu3nrenHara oleHKa ce TUCKOHTHPA, KOraTo MaJie)KbT Ha 3aIbJDKEHUETO € ABJATOCPOYCH.

[TpuzHaTWTe CyMH Ha MPOBU3WHM C€ TpepasriieknaT Ha BCsAKa Jara Ha TOAMIIHUS OTYET U Ce
MPEeU3UMCIISIBAT C 1IeJT Ce 0Tpa3u Haii-moOpara TeKyIa oleHKa.

Hauuncnenure B GayaHca MpOBU3WU ca CBHP3aHU € IPOCPOUYCHU B3EMaHMs OT KOHTPAreHTH U C MOSTUTE
AQHTa)XMMEHTH 3a rapaHIiy MO CTPOMUTENTHU JOTOBOPH.

He ce HauncnsiBat mpoBu3nu 3a Obella onepaTuBHa 3aryoa.

Korato ce ouakBa yact oT pecypcuTe, KOUTO IIe Ce M3TI0JI3BAT 3a YpexkIaHe Ha 3aIbDKEHUETo Ja Obaar
BBH3CTAHOBEHU OT TPETO JIMLIE, IPYKECTBOTO MPHU3HABA B3eMaHe, ako € HAJIMIE BUCOKA CTETNIeH Ha CUTYPHOCT Ha
HErOBOTO MOJTy4aBaHe, CTOMHOCTTA My MOYKE HAIEKIHO 1a CE YCTAHOBM M MOXOM (KPEAnT) MO ChIara MO3ULIUs
B OTUETA 32 JOXOUTE, KBACTO € MpeCTaBeHa U caMaTa MPOBU3HUS.

2.17. /lozoeopu 3a cmpoumencmeo

Koraro ca HajuIe JOroBOpH 3a CTPOUTENICTBO, IPYKECTBOTO TpHIara cleqHaTa CIeTOBOIHA MMOJTHUTHKA.
JToroBop 3a CTPOMTEIICTBO € JOTOBOP, B KOMTO € JOrOBOPEHO KOHKPETHO M3rpakaaHe Ha aKTHB WITM Ha
CBBKYITHOCT OT aKTHBH, KOWTO Ca B TSACHA B3aMMHA BPb3Ka WIIM B3aMMHA 3aBHCHMOCT IO OTHOIIEHHWE Ha TSAX-
HOTO MPOEKTUPaHe, TEXHOIOTHs U QYHKIWs, KpaiHa el WK MpeaHa3HaYeHue.
JoroBop Ha 6a3a Ha TBbpAA IIEHA € IOTOBOP 33 CTPOUTENICTBO, KOWTO € CKII0YEH Ha TBHpAA JOTOBOPHA
LileHa WJIM TBBpAA €IMHWYHA [I€HAa Ha TOTOBUS MPOIYKT, KOSATO B HAKOW Clydad € oOBbp3aHa C Kjay3u 3a
MOBHIIIABaHE Ha Pa3XOIUTE.
JoroBop Ha 6a3a “pa3xoau Mmitoc” € J0roBOp 3a CTPOUTENICTBO, MPHU KONTO ce BH3CTAHOBSBAT JOITYCTH-
MWTE WJIHM OTNPEAEIEHHUTE M0 IPYyr HaYWH Pa3XxOoau IUTIOC TMPOLEHT KbM TE€3W Pa3XOIy WM TBbPAO Bb3HArpaXIe-
HUE.
ITpuxomuTe Mo TOrOBOPa BKITFOYBAT:
0 mMbpBOHAYAHATA CyMa Ha MPHUXO0Ja, TOroBOpeHa B 10roBoOpa;
O W3MEHEHHs B CTPOMTETHUTE pabOTH, M3IUIAIAHETO HA MCKOBE M MaTepHAIHK CTUMYJIU J0 CTENEHTa, B
KOSITO € BEpOsITHO Te Jia JO0BEAAaT 0 peaju3vpaHe Ha MPUXOAM M ChIIUTE MOraT 1a ObaaT HamekIaHO
OLICHEHH.

[TpuxoauTe 1O JAOTOBOpa Ce OLCHSABAT MO CIpaBeNMBaTa CTOMHOCT Ha MOJYYSHOTO WM TOJIEKAIIO Ha
nojly4yaBaHe Bbh3HarpaxueHue. OleHKara Ha TPUXOJUTE TI0 JOTOBOpa Ce BIIMsie OT MHOKECTBO HECUTYPHOCTH,
KOWTO 3aBHUCAT OT pe3yiTarute oT Obaemu ceoutus. Yecto nmpuOIM3UTENHUTE OLIEHKHM TPsiOBa na Obaar mpe-
pa3riiexnaHy BCEACTBUE Ha BB3HWKBAHETO Ha CBHOWTHATA M pa3pelllaBaHeTO Ha HECHTYPHOCTHUTE.
CrnenoBateniHo, cymMara Ha MPUXOAWUTE IO JIOrOBOpa MOXKE Jla C€ yBEJM4aBa WU HaMallsiBa Mpe3 pPa3IndHUTe
MIEPUOJIH.

PaszxonuTe o moroBopa BKITFOYBAT:

pa3xoiy, KOUTO ca MPSKO CBbP3aHU C KOHKPETHUS IOTOBOD:

pa3xoau 3a TpyJ Ha 00eKTa, BKIFOUUTEITHO Ha30p Ha 00EKTa;

pa3xou 3a MaTepyuaiu, U3MOJI3BaHU TIPH CTPOUTENCTBOTO;

aMOpTHU3alysl Ha MAlIMHUTE, 000PYIBAHETO U ChOPBKEHUSITA, U3TOI3BaHU TI0 JOTOBOPA,;

pa3xony 3a MPUIBWKBAHETO HA MAalIMHUTE, 000PYIBAaHETO, ChOPHKEHUATA U MaTepUaTIUTe JI0 U OT
MJIONIAIKaTa Ha U3IThJIHEHUETO Ha OTOBOPA;

pa3xoau 3a HaeMaHe Ha MallluHU, 000PYABaHE U ChbOPBKECHHUS;

pa3xo/u 3a MPOEKTHPaHEe U TeXHUUECKa MOMOIL, KOUTO MPSKO ca CBbP3aHU C JIOTOBOPA,;

0 TNpUONHM3UTETHH Pa3Xou 3a pabOTH MO U3BHPIIBAHETO HA KOPEKIMK U pabOTH MO rapaHIMOHHATA MO/-

JIPBXKKa, BKIFOUMTEITHO U OYaKBaHUTE FAPAHIIMOHHH Pa3Xo.iy;

O UCKOBE OT TPETH CTPaHHU.

O O O0OO0oOOo

o O

Te3u pazxoau Morat jga ObJIaT HAMAJICHU C €BEHTYAIHU CIy4YailHU NPUXOM, KOUTO HE ca BKJIHOYCHU B
MPUXOJIUTE MO JOTOBOPA, HAPUMEp, MPUXOAU OT Mpojax0daTa Ha U3JIMIIHU MaTepUuaiu U npojaxdara Ha Ma-
IIMHUTE, 000PYABAHETO U ChOPBIKEHUTA B Kpasi Ha JOTOBOPA.

0 pa3xonau, KOWTO CE€ OTHACAT KbM IEHHOCTTA MO JOrOBOpa KAaTo LSAJIO W MOrar Aa ObaaTr pasnpeneneHu

KBM JIOTOBODA!
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3aCTPaxOBKHY;

pa3xou 3a NPOEKTUPaHe U TEXHUYECKa MOMOLL, KOUTO He ca MPsKO CBbP3aHH C KOHKPETEH I0r0BOP;
001U Pa3XoIu MO CTPOUTENICTBOTO.

IpYTrd pa3sxoAu, KOUTO MOTraT Aa ObJaT KOHKPETHO HavyMCIEHM Ha KIMEHTa ChIJIACHO YCJOBHATA HA
JOrOBOPA-MOTaT J1a BKIFOUBAT HAKOW OOLIM aqMHHUCTPATHBHH Pa3XOIU M Pa3Xolu 3a pa3BoifHa neii-
HOCT, 32 KOUTO B YCJIOBHSATA HA IOTOBOpPA € MPEABUICHO Bb3CTaHOBSBaHE

O O 0O

Pazxonute mo moroBopa BKITOYBAT pa3Xxoy, KOUTO C€ OTHACAT KbM JAJCHUs JOTOBOP 3a Mepuoja oT
JiaTtaTta Ha Bb3JIaraHeTo JI0 OKOHYATEITHOTO My M3ITbJIHEHHe. Pazxoaute obaue, KOMTO ce OTHACAT MPSKO KbM Ja-
JICH JIOTOBOP M KOWTO ca TIOHECeHU BbB BPb3Ka ChC CKJIFOYBAHETO HA JIOTOBOPA, CHIO CE BKIIIOYBAT KaTO 4acT
OT Pa3xoJUTe TI0 HEero, ako MOTraT Jia O'bIaT ONpeIeIeH! MOOTACITHO U HAJISKIHO OLCHEHH U € BEpOsATHO, Ue JI0-
roBOpBT 1Ie ObAe ckimoueH. Korato pa3xonuTe, HAlpaBEHW MO CKIFOYBAHETO HA JOTOBOPA, CE MPU3HABAT 3a
pa3xo[ 3a Teprojia, Mpe3 KOWTO ca HalpaBeHH, Te He ce BKITIOYBAT B Pa3XOJWTeE IO JIOTOBOPA, KOTaTo JI0OTOBO-
PBT € CKJIFOUEH Mpe3 ClIeBalll MePHo/.

Paszxoam, xouto He Morar Jga ObJaT OTHECEHHW KbM JIOTOBOpPHA JEHHOCT WM He Morar jJa Obaar
pasmpenelieHn KbM JalieH JIOrOBOp, Ce€ M3KJIHYBAT OT Pa3XOIUTE 3a TO3U JIOTOBOP 3a CTPOUTENCTBO. [logooHN
pa3xoly BKJIOYBAT:

0 00IWM aAMUHUCTPATUBHM Pa3X0JIH, KOUTO B JIOTOBOPA HE Ce MPEABMKAA 1a ObJIaT Bb3CTAHOBUMH;

0 pa3xonu, CBbP3aHU C MPOAaxoH;

0 pa3Xonu 3a U3CieNoBaTeNiCKa U pa3BoiiHa IEWHOCT, KOUTO B JOTOBOPA HE Ce MpeIBIKAa na Obaar Bb3c-

TaHOBVMH;
0 amopTH3al¥s 3a MallliHU, ChbOPBKEHUS U 000py/IBaHe, KOUTO He ca OWJIM M3MOJI3BaHU 3a JAalleHUs J10-
TOBOD.

Koraro pe3yntarbT OT €IUH JOTOBOP 33 CTPOUTEIICTBO MOXKE N1a ObJie OLCHEH HANSKIHO, IPUXOINUTE U
pasxoauTe, CBbP3aHU C AOTOBOpPA 3@ CTPOUTEINICTBO, CE MPU3HABAT KATO MPUXOIM U Pa3XOM Ype3 OTYMTAHE Ha
eTana Ha W3MBJIHCHUE Ha JOrOBOpHATa AEHHOCT Ha naraTa Ha OamaHca OvakBaHHTE 3aryOW MO JOrOBOpa 3a
CTPOMTENCTBO He3aDaBHO Ce MPU3HABAT KaTo Pasxofl.

W3BbpIneHn pa3xoau 1Mo JOrOBOPa, KOUTO Ce OTHACST 3a OBbJACIIH NSHOCTH MO JOTOBOpA Ce MPH3HABAT
KaTo aKTUB TPH YCIIOBHUE, Y€ € BEPOSTHO Te Na ObIAT BH3CTAHOBEHU. TaKMBa pa3xonu MPEICTaBIsBAT CyMma,
IBKAMA OT KJIMEHTA, ¥ YeCTO Ce KJIacCU(UIIPAT KaTo He3aBbpIIeHU paboTH MO TOTOBOPA.

EtanbT Ha 3aBBPLICHOCT HA [a/ieH I0TOBOP Ce ompeess Ypes:

O CBHOTHOLICHHETO Ha YacTTa OT Pa3sXOJMUTe MO J0roBOpa, HAapaBeH! 3a W3BbpLICHATA 10 MOMeHTa pabo-

Ta, KbM NPEIBUACHUTE 00N Pa3X0/H 10 AOTOBOpPA;

O 1perjeauTe Ha W3BbpLICHaTa paboTa,;
O 3aBBPIICHOCT HA HATypaliHa 4acT OT paboTara Mo JOrOBOpa.

MexIUHHUTE TUTAaHus | MOJYYSHUTE OT KIMEHTUTE aBaHCH YECTO He OTpa3siBaT U3BbpIICHATa pado-
Ta.

Koraro pe3ynraTute ot qaieH 10roBop 3a CTPOMTENCTBO HE MOTAT J1a ObJIaT HAZEKIHO OLICHEHU:

0 mpuxoauTe TpsAOBa Na OBAAT MPU3HATH CAMO JIOTOJIKOBA, TIOKOJIKOTO € BEPOSATHO HAMpPaBEHUTE Pa3xoan
o IOTOBOpA Ja ObAaT BH3CTAaHOBEHHU,

0O pa3xomuTe 1O JOroBopa TpsAOBa a ObJaT MPU3HATH KaTO pa3Xojl 3a Mephoa, Mpe3 KOWTOo ca Hampase-
HU.

KoraTto nma BeposiTHOCT 00IaTa CyMa Ha pa3XouTe 10 J0roBopa Aa MpeBuilaBa odiara cyma Ha Mpu-
XOJINTE TI0 JOrOBOPa, OYaKBaHWUTE 3aryOn He3abaBHO Ce MPU3HABAT KAaTO Pa3Xojl.

Koraro ca HaiMIie caMo OTJENHY eTaly Ha W3ITbJIHEHHE 110 JI0TOBOPH 3a CTPOUTEIICTBO 0e3 11a e HaJIuIe
IFUTOCTHO W3MBbJIHEHUe (MO M3MBIHUTEN) MPUXOAUTE M pasxomute ce otymrtar cbriacHo MCC 18 na 6aza
eTamna Ha U3IbJIHCHUE
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2.18.Akyuonepen kanumain u pe3epeu

Tpancctpoit ABTroMatuka U MoHTaxku AJl 1o HacToslleM € aKIMOHEPHO ApyxecTBo. Karo TakoBa e
3aIBIDKEHO Ja PEerucTpvpa B TbProBCKUSl PErHCThp OMpE/eieH pa3Mep Ha aKUMOHEPEeH KamuTall, KONTOo aa
CIIy’)KM KaTro o0e3leveHre Ha KPeOUTOPUTE Ha JPYKECTBOTO 3a M3MBJIHEHHE HA TEXHUTE B3€MaHMs KbM HETO.
AKIMOHEpUTE OTTOBApAT 32 3aJBDKEHUSITA Ha APYXKECTBOTO MO pa3Mepa Ha CBOETO AKIIMOHEPHO ydacTHe B
Kanutajga M MOrar 1a MpeTeHIupaT BpblllaHe HAa TOBAa yyacTUE CaMO B MPOU3BOJACTBO MO JIMKBUAALUS WU
HECHCTOSITENTHOCT. J[pyKeCTBOTO OTUMTA OCHOBHUS CHU KalUTaJl 0 HOMUHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B
Chla aKIUH.

ChrinacHO W3WCKBaHMATA Ha THProBckHs 3aKOH M ycTaBa APYXKECTBOTO € JUTHKHO Aa (GopMupa u
3aKOHOB pe3epB “QoHp Pe3epBen”, kato M3TOYHUIM HA JOHIA MOTAT N1a Obaart:

O Haii-MaJIKO ellHa JieceTa OT rnevainbaTa, KosaTo ce OTHeNs JOKaTO CpelcTBara BbB (JOHNIA TOCTUTHAT eIHA
JIECeTa 4acT OT aKIIMOHEPHWYsI KaluTall WK MO-rojisiMa 4acT, 1o pellieHre Ha 00IIoTo chOpaHue;

O cpencrBara, Mojy4YeHH HaJ HOMHHAITHATA CTOMHOCT Ha aKIMKUTE MPY M3aBaHeTo UM (TpeMUEH pe3epB);

0 cymara Ha JIOMBJIHUTETHHWTE TUIAIAaHKUs, KOUTO MPaBAT aKIUOHEPUTE CPEeIly MPeaoCTaBeHUTEe UM
MPeAUMCTBA 32 aKIUUTE;

0 Apyry W3TOYHWIIM, PEIBUACHHU N0 pemeHne Ha O0oTo crbpaHme.

CpCZ[CTBaTa oT (bOHHa Morar aa Cc€ U3rnoJji3BaT caMo 3a MOKpHWBaHE Ha roguurHaTa 3ary6a " Ha 3aFY6I/I oT
npeaxoaHn roauvHu. Koraro cpeacreara BbB (1)OHI[a OOCTUTHAT ONPpEACJICHUA B yCTaBa MUHUMAJICH pa3sMeEp,
CpeacrTBara Haa Ta3u CyMa Morat aa 6’LI[aT HM3I0JI3BaHU 3a YBEJINYaBaHC Ha aKIIMOHEPHUA KalruTall.

[TpeonieHBUHMAT pe3epB € GopMHpaH OT IMONOKUTENHATA Pa3IhKa MEeXTy OamaHcoBaTa CTOMHOCT Ha
MMOTHUTE, MalIMHUTE U 00OpYIBAaHETO M TEXHUTE CIpaBelIUBU CTOMHOCTM KbM HAaTUTE HA M3BBPIUBAHE Ha
npeonieHkuTe. EQexThT Ha OTCpoUeHNTE NAaHBIM BHPXY MPEOLCHBYHMS pe3epB € OTpa3eH IUPEKTHO 3a CMeTKa
Ha To3M pe3epB. [IpeoLeHbYHUAT pe3epB ce MPeXBBPJs KbM “HaTpynmaHu mevyanOu’, Korato akTHBHUTE ca
HaITbJIHO aMOPTU3UPAHU WM HallyCHAT MaTPUMOHUYMa Ha IPYy>KECTBOTO.

2.19./1anvuyu évpxy neuanvoama

Texymure aHbIH BBPXY MedadoaTa ca onpeneieHl B ChOTBETCTBHIE C W3NCKBAHUTA Ha OBITAPCKOTO
JIaHBYHO 3aKOHOMATENCTBO — 3aKOHA 3a KOPIOPATHBHOTO TTONOXOAHO obnarane. HoMuHanHaTa manbuHa cTaBKa
3a 2010r. e 10%,a 3a 2009r. — 10%.

OTcpoueHnTe TaHBIM BHPXY Nedyanbara ce ONpefeNaT KaTo ce M3I03Ba OATaHCOBHAT MTaCUBEH METON
MO OTHOLIEHME Ha BCUYKU BPEMEHHM Pa3MKH KbM AaTaTa Ha (PMHAHCOBHUS OTYET, KOUTO CHIIECTBYBAT MEXIY
OajlaHCOBUTE CTOWHOCTH U IaHBYHUTE OCHOBH HA OTHEIIHUTE aKTUBU U MACUBHU.

OTcpoyeHuTe JaHbYHU MMACUBH C€ MPU3HABAT 32 BCUUKU 00JiaraéMu BPEMEHHH Pa3IuKH.

OtTcpoueHNTEe DaHBYHM AKTHBU C€ TPU3HABAT 32 BCHYKM HaMasieMH BpPEMEHHH pa3lUKH H 32
HEeM3MOJI3BaHUTE JaHbUHU 3aryOu, 0 CTENeHTa, 10 KOSTO € BepPOsATHO Te Aa ce MPOsBAT oOpaTHo W na Obae
reHeprpaHa B ObJelle NocTarbiyHa obnaraemMa nedan0da Wiv 1a ce TMpOosiBAT obiaraeMyu BpeMEHHH Pa3sivKH, OT
KOMTO J]a MOrar Aa ce MpUcHagHaT Te31 HaMajlsieMu pa3jiuKHU.

BanancoBara CTOMHOCT Ha BCHYKM OTCPOYEHW HAHBYHMW AKTHUBH CE TpErfiekia Ha BCAKa nara Ha
OanaHca M ce peoyLupa A0 CTEMeHTa, A0 KOATO € BepOATHO Te Aa Ce MPOsABAT OOpaTHO W Na ce reHepupa
JOCTaTbuHO oOyiaraema nevanda, OT KOSTO Te Ja Morar Ja ObJar NpucrnagHaTy.

OTcpoueHnTe NaHBIM, CBBP3aHA C OOSKTH, KOMTO Ca OTYETEHH AMPEKTHO B COOCTBEHUS KaIlMTall WIH
Ipyra OanaHcoBa MMO3MLMS, ChILO C& OTYUTAT UPEKTHO KbM CHbOTBETHHS KalUTAIOB KOMIIOHEHT Wi OanaHcoBa
TIO3UIIHS.

OTCcpoyeHUTe NaHbYHU aKTUBU U MACUBU CE OLEHABAT Ha 06a3a JaHbYHUTE CTABKH, KOMTO C€ OYaKBa Ja
ce mpuarar 3a nepuo/a, rmpe3 KOWTo akTHBUTE Lie ce pealn3upar, a MacuBuTe 1ie ce ypeasT (moracsrt), Ha 6asa
JaHBYHUTE 3aKOHM, KOUTO Ca B CHUJIa WIIM B rojisiMa CTENeH Ha CUTYPHOCT C€ OYaKBa J1a ca B CHJia.

Kbm 31.12.2010r. orcpoueHuTe OaHbLM BbpXY Meyanbata ca oueHeHW npu ctaBka 10 %, a xbM
31.12.2009. — 10 %.



Tpanccmpoii Aémomamuxa u Monmasicu A/
TI'ogumen ¢puHaHCOB 0TYET 32 MEepPHOJA, MPUKJIIOYBAIL HA
31 nexemBpu 2010T. cmp 220m 35

2.20./lox00u na akuyus

OCHOBHHTE JOXOIU Ha aKUusl Ce W3YKCISABAT KaTo Ce pa3lelid HeTHara mnedanda wiu 3aryda 3a
nepruosa, TMoJJIekalla Ha pasnpefelieHue MeXIy aKIMOHEpUTe, TMpUTeXarend Ha OOWKHOBEHW aKIuH, Ha
cpenHo-TpeTerieHust Opoii Ha IbpKaHUTE OOMKHOBEHHU aKIIUU 3a [eproa.

CpenHo-mipeTerieHnsaT Opoil akUWu TpeAcTaBisiBa OpoAT Ha IbpKAaHWTE OOWKHOBEHW AaKLUWU B
HA4aJ0TO Ha TepuoJia, KOPUTUpaH ¢ Opost Ha 0OPaTHO M3KYIIEHUTE OOMKHOBEHU aKIMKM W Ha HOBOM3MAJCHUTE
TaKWBa Mpe3 Meprojaa, YMHOXKEH N0 cpefHo-BpeMeBust (aktop. To3m dakrtop uzpaszsBa Opost Ha AHUTE, Tpe3
KOWTO KOHKPETHUTE aKIUY ca OWIM Abp)KaHu, CIpsiMo oO1ust Opoli Ha THUTE TMpe3 Meproaa.

Jloxonm Ha akIMM ¢ HaMaJleHa CTOMHOCT HE Ce€ M3YMCIISIBAT, Thil KaTo HAMA W3MaleHU MOTEHIIMATHU
Ak C HaMaJieHa CTOMHOCT.

2.21.Ycnoenu akmueu u ycio8HU RACUGU
IMpe3 nepuoza He ca NpeasBeHN pa3iuvyHK rapaHMOHHU U MPaBHU UCKOBE KbM JIpyKecTBOTO.
2.22.Cvoumus cneo oamama Ha dananca

Co0utwust crnen garata Ha 6anaHca ca OHE3U ChbOUTHSI, KAKTO OJIAarONpuUsTHY, Taka U HEOJIaronpusTHY,
KOWTO BB3HUKBAT MEXY Jarara Ha OajiaHca u Jarara, Ha KosTo (PMHAHCOBUTE OTYETH ca 0I00peHH 3a
nyOJIMKyBaHe.

PasrpanuyaBar ce 1Ba BUa ChOUTHS:

O TaKWBa, KOWTO J0Ka3BaT YCIIOBHs, ChIECTBYBaAIM KbM AaTara Ha OanaHca (KOpUTHpaliyd ChOUTHS Cliel
narara Ha GayaHca);
O TakWBa, KOWTO Ca TOKa3aTeJHW 3a YCIIOBUS, BB3HUKHAIM Ciel Aarara Ha OanaHca (HEKOpUTHpaliu

CBOMTHS Cliell maraTta Ha OanaHca).

[MpenmpusiTieTo KOpUTrUpa CyMUTE, MPU3HATH BB (DMHAHCOBUTE OTYETH, 3a J1a OTPa3u KOPUTHPAIIUTE
CBHOWTHSA CIieN JaTara Ha OajaHca U OChbBPEMEHsBa OMOBECTSIBAHUATA.

[MpenmpusiTueTo HEe KOpUTHUPA CyMUTE, IPU3HATU BHB (JUHAHCOBU OTYETH, 32 Ja OTPa3u
HEKOpUTHpAIIUTE ChOUTHS ciiel Aarata Ha OanaHca. Korato Hekopurupamnmre CbOUTHS el Aarata Ha
OaJylaHca ca TOJIKOBA ChIIIECTBEHU, Y€ HEOMOBECTIBAHETO OM MOBJIMSIIO HA CITOCOOHOCTTA HA MOTPEOUTETUTE Ha
(h)MHAHCOBUTE OTUYETH JIa B3EMAT CTOMAHCKY pellleH s, PENNPUATHETO OMOBECTSBA cieqHaTa MHdopMalus 3a
BCSIKa CBIIECTBEHA KaTeropus Ha HEKOPUTHPAILIOTO ChbOUTHE CJIe]] 1aTaTa Ha OanaHca:

O €eCTEeCTBOTO Ha CbOWUTHETO;
O OIleHKaTa Ha ()MHAHCOBUS My e(eKT WM U3sBJICHHUE, Ye TaKaBa OlleHKa He MOXKe J1a O'b/ie HalpaBeHa.

He ca Bb3HMKHaIU KOopurupamu CHOUTHS WA 3HAYUTCITHH HEKOpUTrrpalu CHONTUA MEXIAY OaraTa Ha
ChCTaBsIHE Ha OajlaHca U JlaTtaTra Ha Hy6J'[I/IKyBaHCTO Ha MCXKIAUHHUA (I)I/IHaHCOB OTYET.



Tpanccmpoii Aémomamuxa u Monmasicu A/
TI'ogumen ¢puHaHCOB 0TYET 32 MEepPHOJA, MPUKJIIOYBAIL HA

31 nexemBpu 2010T. cmp 230m 35
3. Umomu, mawiunu, CbOpbIHCceHUA U 000PYOBane
Mawiu- Tpancno Cmonan Pa3x050u 2a
Cepa- HU U Cvopro- pmHU cKuU npuoobusane
BGN ‘000 Semu Jlpyeu Ha Obuo
ou 000py0-  JiceHUs ~ cpeocmé uUHGeHmdA Ovrompaiin
gare a P akmueu
OTYETHA CTOHHOCT

01Anyapu.2010 1520 2037 45 926 83 27 33 83 4754
IIpuoobumu 52 4 750 806
Omnucanu (20) (765) (3) (806)  (1594)
31Jlexemspu.2010 1520 2089 25 161 80 31 33 27 3966

HATPYIIAHA AMOPTH3ALIUA
01 Anyapu.2010 81 45 113 68 18 30 0 355
Hauucnena 3a nepuooa 84 13 4 2 3 106
Omnucana amopmuszayus (20) (15) 3) (38)
31 /lexemepu.2010 0 165 25 111 69 20 33 0 423

IIPEHOCHA CTOHHOCT KbM
31JEKEMBPH 2009 1520 1956 0 813 15 9 3 83 4399
IIPEHOCHA CTOHHOCT KbM

31JEKEMBPH 2010 1520 1924 0 50 11 11 0 27 3543

Kem 31.12.2008r. e omperneneHa cnpaBeajvBa Ma3apHa CTOWHOCT Ha OBJATOTPAiiHUTE MaTepUaHU
aKTUBM OT He3aBHCUM olleHuTeN nHX. [Tleruo Bakpwuiios Ilenes, nunens Ne 707 ot 25 maii 1993r. Onenkara e
oTpa3eHa B CYETOBOJICTBOTO Ha JIPY KECTBOTO B roauiHus GrHaHcoB oTueT 3a 2008roauHa.

KoM 31.12.201Q. B chcTaBa Ha IBJITOTPAHUTE MAaTepUATIHA aKTUBU Ca BKIIIOUYEHU:
*  aKTHMBU —3E€MH W CTPajy, KOUTO ca OTHalleHH MoJl HaeM ¢ OanmaHcoBa cToiHOCT kbM 31.12.2010
r. B pa3Mep Ha 1523 xun.ns., Hauuciaenu amoptuzauuu 3a 2010r. B pazmep Ha 28 xum. niB.
OTyeTeHUTE NPUXOAN OT HAGMHU Ipe3 TEKYLIHs MEePUOJ ca B pazmep Ha 268X W.jB.;
*  aKTHBH, KOUTO Ca HAIIBJIHO aMOPTU3Upanu (MalvHu, 000pyABaHe, TPAHCIIOPTHU CPENCTBA), HO
MPOABIKABAT J]a Ce U3MOJI3BAT B AEHIHOCTTA Ha JPY>KECTBOTO C OTUETHA CToiHOCT 157 xmn.ns.;
*  aKTWBH, BbPXY KOUTO Ca yUpeleHHU TEKECTH B TI0J13a HA TPETH Jinla ¢ OanaHcoBa croiiHoct 204
xwi.JB. Kem 31.12.2010r. ocHOBaHHETO 3a HaIW4YKME HA TEXKECTU € OTIAAHAIO0, HO JIMIICBA

chbrilacue oT OaHkara.

Henprxumure HUMOTH, KOUTO C€ OTaaBaT IoA HaeM, Ca BKJIIFOUCHU B CbCTaBa Ha I[’LJ'IFOTpafIHHTC

MaT€pruaHU aKTHUBH, 3all0TO Ca ABE€ KaTErOpuHr, HCOTTOBAPAIIN Ha N3MCKBAHUATA 3a HMHBeCcTUIIMOHHU UMOTH.
° HEIBWKUMHU UMOTH, MPEACTABJIABALLM HEACIUMA 4acT OT LEIU UMOT,

® HEABWXXMMU HWMOTH, OTAAAEHU BPEMEHHO ( KpaTKOCpOYHO ) nog HaeM C LeJl MojiydaBaHE€ Ha

IpUuxXoau.
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4. Mamepuaanu 3anacu

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

Marepuanu 6 113
HesaBbpiiieHo Tpou3BOACTBO 105 90

MarepuanHuTe 3anacy NpeAcTaBsABaT 3aKyleHn MaTepralid U pe3epBHU YacTH.

KoM 31.12.201Q. npy>kecTBOTO HsIMa MpelocTaBeH! KaTo 0Oe3neueHue MaTepraiHy 3anacy.

Kbm 31.12.201Q. e u3BbpliIeHa HHBEHTApU3ALUs HA MaTEpUATHUTE 3aMacy.

Kbm 31.12.2010r. e HampaBeH mperjen 3a ode3leHKa Ha MaTepuaiHuTe 3amacu. Ha 6a3zata Ha To3u
NperIiesl PhKOBOICTBOTO Ha IPYKECTBOTO € MPELEHIIO, Ye He ca HAIUIIE YCIIOBHS 3a 00e3LeHKa.

[Tpe3 oTyueTHUs nepuop ca NpoJaneHy MaTepUalHu 3anac ¢ oT4eTHa cToiHoCT 70 XMIlJiB.

Henpukiroumnre pasxonu 3a yYCIyTH, OTpa3eHH B OT4YeTa Ha JAPY)KeCTBOTO, ca Ha 0asza eram Ha
W3IbJIHEHUE HA TOTOBOPUTE KAaTO MPUXOIUTE U Pa3XxoAUTe Ce OTUUTAT MPU MPUKIIFOUYBaHe HA ChOTBETHHUS eTarl.

HezaBbpleHOTO NpPOU3BOACTBO TMPEACTAaBsABA HANpaBeHW pa3XxoAud BbB Bpb3Ka C JOrOBOPHUTE 3a
npoeTupaHe. AKyMyJHUpPaHUTE pa3xoAM KacasT HempueTu paboTh MO [OrOBOpUTE, M CHOTBETHO HE ca
¢axtyprpanu. Cria3Balikv IPUHIAIA HA CBIIOCTAaBIMOCT, Pa3XonuTe e ObJaT OTYETEHH B TEKYIIUs (pUHAHCOB
pe3ynTar Mpy OTYNTAHETO Ha CHOTBETHHMS €Tall.

5. Bzemanus om Kiuenmu u 0ocmaguuyu

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

B3emaHust OT KIIMEHTH 47 63
JlocTaBuMIIM IO aBaHCH 71 51
[Mpennnarenu pazxoan 1 1

Oo6mo 119 115

JlocTaBumIy 1Mo aBaHCH BKITIOYBAT:

e Aanc kbM pupma “Encran” OO/ B pazmep Ha 36 XMIIJIB. 3a IpoekTUpaHe Ha yacT “EnexTpo
3axpanBane” 1o gorosop Ne 2 ot 07.11.2008:. 3a u3rorssiHe Ha pabOTHU MPOEKTH 32 OCHOBHO
Y pe3epBHO ell.3axpaHBaHe Ha TATroBHU moncraHuun CumeoHoBrpan u CBUIIEHTpaL;

e Asanc kpM ¢upma “Enctun 2007” EOOJ] B pasmep Ha 15 XWi.JiB. 3a aBTOpHU3MpaHe Ha
MPOEKTH IO eJ1.YACTH 3a M3rpaxaaHe Ha Tsaroeu nonctaniuuu 1 OCIT no “Enexktpudukanus Ha
x.11. uHuA [1nosnuB-Ceunenrpan” B yuacTbka [IbpBomaii-CBunenrparn,

e AsaHnc xbM Qupma “Mus npoext” EOOJ] B pazmep Ha 20 XWJI.JIB. 32 M3rOTBsHE Ha pabOTHU
npoektH mo 4act “EnektporexHuuecka”’ 3a mpecuuane Ha 20 kV u 110 kV mo tpacero Ha
BHCOKOCKOPOCTHa k.M. JuHus [lnoBnuB — CBuneHrpag B yudacTbka CHMEOHOBrpag —
CBuuieHrpas.

[IpenocraBeHnTe aBaHCH OT MPEAXOAHH IMEPHOAW B pasMep Ha 51 Xwi. JB. HE ca 3aKPUTH MOPaaH
HETIPUKITIOYBaHE Ha OCHOBHHTE TOTOBOPH KBM JlaTaTa HA TOMUIIHOTO NMpHKIIouBane. CyMHTe W NIeHHOCTUTE ca
00BBP3aHU € T€3U MO TONTy4YEHHN aBaHCU

Kbm 31.12.201Q. e HanpaBeHa o0Oe3lieHKa Ha B3eMaHMs B pa3Mep Ha 46 xui. . Cymara e nmocoveHa B
npeoOpazyBaHe B rOAMIIHATA TaHbYHA eKJlapaLys.

6. [Apyzu mekywu 3emanus

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

Kopnoparusen nanbk 4 4
JJIC 3a Bb3CTaHOBSIBAHE 4 12
Hpyru nebutopu 2 6

O6mo 10 22
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BiemanusaTa oT apyru neOUTOpHM BKIIIOYBAT NMPENOCTaBEHH AETO3WUTH MO AOTOBOPU C JOCTABUMIM Ha
KOMYHAJTHH YCIIYTH B pa3Mep Ha 2 XWJI.JIB. U TEKYIIO HAUMCIICHU MPUXOIU B pa3Mep Ha 4 XWILJIB. BbB Bph3Ka C
JIOTOBOPH 32 HAEM.

7. Ilapuunu cpedcmea u nNAPUUHU eKeU8a1eHmU

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

[Tapuunu cpencrsa B Opoit 1 2
[TapuuHu cpencTBa Mo CMETKH 5 14
O61mo 6 16

Hanuunute napuyHu cpencrBa W mapuyHu exkBuBaneHTH kbM 31.12.2010r. ca pazmpeneneHu Mo
pa3ruiamare’rHy CMETKU Ha JIPYKECTBOTO B cieqHute Oanku: O0eanneHa Obnrapeka 6anka, O0mumHCKka 6aHKa.

[Tapuunute cpenctBa BbB BanyTa ca noj 500 nB. u ca oueHenu no oduumanuus kypc Ha BHB kbm
30.12.201G. — 1eBpo=1.95583nB. u 1 m.n.=1.4727618B.

8. Kanuman u pesepeu

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

OCHOBEH aKLIMOHEPEH KaruTal 55 55
PesepB oT nocnenpaiiy OLIEHKU HA AaKTUBUTE U TACUBUTE 3372 3372
3aKOHOBHU pe3epBH 8 8
Hpyru pezepsu 20 1716
Harpymnana nevasnb6a (3ary6a) oT MUHAIH TOIUHA (462) (2234)
Tekyur pe3ynrar 135 76
O6mo 3128 2993

CTpyKTYpa Ha OCHOBHHSI KalHUTAJ

OCHOBHUSI KamnKTal Ha IPY>KECTBOTO:
e ¢ paznpezeneH B 54 51306post 00MKHOBEHN OE3HATMYHM NMOWMEHHM aKIUU C MPaBO Ha
rjlac ¢ HOMMHaIHa cToiiHoCT 1 jieB u ce ThpryBaT Ha beiarapcka @onnosa bopca;
* ¢ BHECEH U3IIO;

AKumnoHepu AsinoBo Bpoii HomunaaHa croiiHocT
ydacTtue aKUHH (xma.aB.)
Kopunop Al bspHo 11.33% 6178 6.178
Const BepbanoBa 24.12% 13149 13.149
Mapuena Xpucrosa 49.02% 26722 26.722
IOpunuvecku nuua ¢ yuactue noxn 5 % 2.64% 1440 1.440
®duzndecku uia ¢ yyacrue noj 5% 12.89% 7024 7.024
100% 54513 54.513

Kbm 31 nekemBpu 2010r. “TpaHcerpoit apToMaTrika 1 MOHTaxu” AJl He MpuTexaBa AJI0BO yyacTHE B
IpYTH IpYyKeCTBa.

Pe3epB oT mociaeaBamy OLEHKH HA aKTHBUTE W MACHBUTE TMPEICTaBIsBA MPEOLEHBYEH pe3eps,
(dhopMupaH B cIe[CTBUE Ha U3BBPIICHH NpeolieHKH (mocnenHa kbM 31.12.2008.) ot He3aBUCUMHU JTUTICH3UPAHU
ouenutenu. @opmupa ce KaTo pasuka MeXIy OajlaHCcOBaTa CTOMHOCT Ha OBITOTPAHUTE MaTepUaTHN aKTHBU
Y HOBAara rna3apHa CTOMHOCT.
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3akoHoBHuTe pe3epBU ca GopMUpaHM OT paslpenesieHue Ha medandara KaTo M3TOYHMK Ha (GOHI
“PesepBen”, cbrinacHo wi. 246ai.1 ot TbproBckus 3aKoH.

JApyru pesepBu ca GopMUpaHU OT pa3lpeiesicHue Ha Tedajndara B ChOTBETCTBHE C pPEHICHUsATA HA
OO6muTe chOpaHus Ha aKLIMOHEpUTE.

9. dunancoe pe3yimam

Hepasnpenesjenn neuanou (3aryou) 0T MHHAJIU TOTUHH
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

Hepaznpenenenu neyanou OT MUHAIK TOJUHH

Hemokpurty 3aryou OT MHHAIIM TOAWHK (462) (2234)
O6mo (462) (2234)
Tekywn pe3yarat 135 76

3arybuTte ¢ mpaBo Ha npucnanaHe chriacHo 3KI1O ca kakto cienpa:

INoanHa Ha BB3HUKBaHE 3ary6a c npaBo Ha [Non3BaHa 3ary6a npes OcTarbk ¢ NpaBo Ha
NpUcTaaHe 20009r. MpucaaHe
2006 298 003.08s. 258 538.731s. 39 464.351s.
2008 144 324.65s.. 144 324.651s.
Oowo. 442 327.736. 298 511.6016. 183 789.0016.

3a HaTpyIlaHaTa 331"}7621 C IMpaBO Ha MpucrnagaHe € oTpa3€Ha JaHbYHa BpEMEHHA pa3jiuKa.

OCHOBeH J0X0/1 HA aKI M
31.12.2010 31.12.2009

CpenHo-mipeTeriieH Opoii aKuu 54 513 54 513
HertHa neyan6a 3a roguaara BGN ‘000 135 76
OcHoBeH 10xo1 Ha akiuss BGN 2.48 1.39

10. Hemexywiu nacueu

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

3aabkeHNs] KbM JOCTaBUYNLIA 0 582
3aabIKEHMsI 110 MOIY4YeHH 3aeMU OT OaHKH 0 0

3agbioKeHUsTa KbM JOCTaBYMLIM 3a cymara OoT 582 xui. JB. MpeAcTaBlisBa 3aJb/KEHHETO Ha
IpY>KECTBOTO BbB Bpb3Ka C JOTOBOP 3a (PMHAHCOB JIU3UHT 3a 0oOLI mepuoa oT 4 ronuHu. Tekyuara 4yacT OT
3aib/DKEHUATa 3a cnenBaluute 12 Meceua cien kpas Ha OTYETHHMA Mepuon B pasmep Ha 164 xun. nB. e
MpeacTaBeHa B YacTTa “TEeKyIIN MachBH .
3ampIKEeHUsTa 110 TONYYeHHN 3aeMH OT OaHKU BKJIIOYBAT 3a3bJDKEHHUS TI0 TTONI3BaH OAHKOB KPEOUT 3a
00OPOTHH CPENCTBA MPH CIECTHHUTE Y CIIOBHS:
a. JloroBopeH pa3mep Ha kpeauta — 400xu.eBpo.;
b. Jluxsenu ycnosusi — Tpumeceden Euribor + 10myrkTa, HO He mo-Maiko ot 12 %;
c. IMagex — 26.05.2010.;
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d. OGe3neueHne — MOrOBOPHA MITOTEKA HAa COOCTBEH HMMOT, MPEACTaBJIsBAIl YETBHPTH €TaX OT
aJIMUHKCTpaTUBHA crpana, Hamupamia ce rp. Codus, yn. KnokorHuna Ne 29 cbe 3acTpoeHa

miont 502kB.M. B onza Ha Th MHBecTOank AJl.

3abenesxncxa:. Kvm 31.12.201Q. 3a0vaicenuemo no 6ankoguss Kpeoum e 3aKpumo, Ho 8ce ouje IUNced Cv2lacue

Ha bankama 3a 3a1u4aeane Ha UNnomeKama.

11.Hacueu no omcpouenu danvuu

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
OTcpoveHn TaHbYHU TACUBU 149 133
Bpemenna Tamok Bpemenna Tk
pasiuka pasnuka
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
Crpanu (1692) (169) (1748) (175)
[peou.pe3epB 3emu (123) (12) (123) (12)
Obugo nacueu no omcpo4eHu Oanvyu (1815) (181) (1871) (187)
Hauuncnienu pa3xou 3a HeM3MOJI3BaH TUIaTeH 9 1 6
TOJMILIEH OTITYCK
Janbunu 3aryou 184 18 442 44
OTnucaHy B3eMaHus 81 8 89 9
O0e31eHKa B3eMaHUs 46 4
[IpeoOpazyBaHu 3aabIKEHNS TOPATU U3THYAHE 2
Ha JJABHOCTEH CPOK
O6ug0 akmueu no omcpoyeHu Oanvyu 327 32 542 54
Hemno canoo akmuesulnacusu no omcpouenu (1488) (149) (1329) (133)

oanvuu

Texywo nauucnenu danvunu epemennu pasnuxu kom 31.12.2010RGN ‘000)

Bp?MEHHa Tanox
pasiuka
Crpanu 56 6
[Ipeoi.pe3zeps 3emu
O6ugo nacueu no omcpoueHu Oanvyu 56 6
Haumcnenu pa3xonu 3a HeU3MON3BaH IUIATCH
TOIUIICH OTITYCK
Janbunn 3aryou (258) (26)
OTicany B3eMaHusI (8) Q)
O0e31eHKa B3eMaHus 46 4
[IpeoOpazyBaHu 3aabIKEHNS TOPATU U3THYAHE 7 1
Ha JIaBHOCTEH CPOK
Obug0 akmueu no OmMcpoyYeHu OaHvUU (218) (22)
Hemno canoo axmueulnacueu no omcpouenu (157) (16)

oanvuu
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12.3ao0vricenuna KoM 0ocmasuuyu u KiueHmu

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

3aabKeHNs] KbM JOCTaBUYNLIA 124 456
Knunentu no aBancu 154 154
O61mo 278 610

KnueHTu o aBaHCcH BKJIFOYBAT:

Aanc ot Tepna AJ] Bbbiarapus B pasmMep Ha 12 XWIJIB. TI0 JOTOBOP 3a MPOCKT
“EnexTpudukauus Ha okene3onbTHa JauHus [InoBauB-CBuneHrpag W nogoOpsiBaHe
cberosiunero Ha Kopunopu 4 9”, @aza I: Kpymoo-IIspBomaii;

Asanc or S.C. CONSIS PROJECT SRE pa3smep na 142 xun.iB. mo AOroBop 3a
“EnexTpudukaums Ha okene3onbTHa JuHus [InoBauB-CBunieHrpag W noaoOpsiBaHe
cberosinnero Ha Kopunopu 4 u 97, @aza I1: [TepBomait-Cusienrpan-Typcko-rpblika rpaHuLa.

HOJ’Iy‘-ICHI/ITC aBaHCU OT MNPEAXOOHH MNEPUOAU B pasMEp Ha 154 xwun. nB. He ca 3aKpUTHU 1Hopagu

HETIPUKJIFOYBAaHE HA OCHOBHUTE NJOIOBOPH KbM JaTaTa Ha TOAUIIHOTO IMPUKIIOYBaHE. CYMI/ITC W IEHHOCTHUTE ca

00BBP3aHH C TE3HU MO MPEAOCTABEHN aBAHCH.

Ksm 31.12.2010r. mopanu HemojlyueHH B MBJICH pa3Mep B3eMaHHWs OT KIMEHTH WMMa TPOCPOYCHU

3aIBIDKEHNS B pasMep Ha 35 Xuil. 1B.

13. Apyeu 3a0v.aiicenusn

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
3aabKeHNs KbM IepCcoHaIa 81 76
JlaHbUHM 3a1bIHKEHUS 52 56
Hpyru 3anbikeHns 101 141
O61mo 234 273
3aov1iceHUs KvM NepCoHaANd
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
3aabKeHNs KbM MepCcoHaa 68 65
3aabKeHUs] KbM NIEPCOHaa Mo HEU3MOI3BaHU OTITYCKU 7 5
3aabiKeHNs 3a COLMATTHA OCUTYPOBKH 6 6
0610 81 76
JaHvyHu 3a0ba2i1ceHUs
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
JlaHbK HEABMKUMU UMOTH H Takca OUTOBU OTIAIBIN 51 54
Janbk BbpXy JOXOAUTE HA (PU3MYECKHU JIMLA 1 2
JUIC 3a BHacsHE
JlaHbLM BBPXY pa3xoanuTe
Oo61mo 52 56
Hpyzu 3a0vadcenun
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
3aabioKeHNs 3a Chy4acTus
3anbinKeHus 3a TNXBA
[pennnarenu aBaHCH — JCTIO3UTH, FrApaHTUPAIIN JIOTOBOPH 32 HaeM 80 113
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Janbiu BbpXy pa3xomure
[Mpennarenun aBancu 3a M.01,2010r. 21 28
Oo6wo 101 141
Ksm 31.12.201QG. uMa HENOTBBPACHH 3aIbJDKSHUSI B pasMep Ha 38 XuIl. JB.
14. Ipuxoou
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
[Mpuxonu ot yciyru 11 98
Hpyru npuxonu 811 650
O6wo 822 748
Npyru moxonu (HeTo) 26 936
nPUXoau 848 1684

[Mpuxoaute OT YCIyTH MPENCTaBIABAT IPUXOAH, PEATA3UPAHH TIPH:
¢ Tlpoektupane B pa3mep Ha 10 xui.JiB.
e Vcayru ¢ MexaHU3alus U aBTOTPAHCIIOPT B pa3Mep Ha 1 XWJlLJiB.;

Hpyru npuxoau npeacTabisBaT NPUXOAM, peaTU3UpaHy MpH:

® OtnaBaHe Ha COOCTBEHH MMOTH nmoa HaeM Ha (I)I/I3I/I'-ICCKI/I 1 IOPUANYECKHU JIMLa B pasMep

Ha 424Xun.0B.;
e [lponaxba Ha IMA B pa3mep Ha 1 xui. nB.;

¢ Tlponaxba Ha HATMYHU MaTepUATTHU 3anacy B pazMep Ha 95 Xui.js.;

e JluxBU 1 HEYCTOIKH OT 3a0aBa B pazmep Ha 387Xul. JB.

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
[Mpuxonu ot nponaxou Ha JIMA 1 MaTepUaHu 3amacu 96 1044
BanaHcoBa CTOWHOCT Ha TIPOAATEHN aKTHBU (70) (108)
Hpyru noxoau (Hero) 26 936
15. Pa3zxo0u 3a mamepuanu u 6bHWHY YCy2U
Pasxomure 3a MaTeprany BKJIOYBAT:
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
Pa3xonu 3a cypoBUHM U MaTeprau 5 20
[NopuBo 1 pe3epBHU YacTH 7 18
Marepuanu 3a oduca 1 5
Hpyru 1 3
O6mo 14 46
Pasxonure 3a BHHIIHM YCITyTH BKJIFOYBAT:
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
Pa3xonu 3a HaeT TpaHcopT 0 292
Pa3xoau 3a moanpwmKKa U peMOHT 8 257
Pa3xonu 3a kOMyHaJIHU yCIIyTl 57 101
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Pa3xonu 3a gaHbLM, TAKCH U 3aCTPaXOBKU 29 39
Pa3xoau 3a pekjaMHU M KOHCYJITAHTCKH YCIYTH W YCIYTH O TPaXIaHCKU
JIOTOBOPU 27 81
Jlpyry BBHIIHU yCITYTH 110 52
Pa3xonu 3a mpoektupane 7 36
O6mo 238 858
16. Pa3xodu 3a nepconan
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
Bb3HarpaxaeHus 1o TpyIoB IOTOBOP U pupaBHEeHH KbM TJ] 199 283
6 m.u. 8bsHacpadicoerus Ha uienogeme Ha C/J 52 60
Hauncnenvst 3a HeM3MONI3BaH MJIaTeH OTITYCK 7 7
CouuanHu U 3ApaBHU OCUTYPOBKU 28 59
Oo6wo 234 349
17. Apyeu pazxoou 3a deiinocmma
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
[IpencraBuTenHU U COLMATHU Pa3X0aU 4 8
Bbpak Ha marepuannu 3anacu u JIMA 43 2
Pa3xonu 3a KOMaHIUPOBKU B CTpaHaTa 1 6
Hpyru pazxonu 1 18
OTnrcaHu B3eMaHUs 7 116
Obe3LeHka 46
JInxBu, HEycTOlKM OT 3a0aBa 17
Oo6mo 119 150
18. @unancosu npuxoou
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
DUHAHCOBY MPUXOAH 2
Oo6mo 2 2

duHaHCOBUTE npuxoau ca peajusvupaHu IMpU MOJIydaBaHE€ Ha JIMXBa 3a BB3CTAHOBCH ACMO3UT OT

JIOCTaBYHK.

19. @unancosu pazxoou

31.12.2010 31.12.2009

BGN ‘000 BGN ‘000
Pasxonu 3a nuxeu 0 82
Jpyru hbuHaHCOBY pa3xoau 1 17
Oo6uro 1 99

Pazxonmn 3a nuxBu npeacraBjABaT HAYUCJIICHW W IUIATEHU JIMXBU 110 OOTOBOP 3a 0aHKOB KpeauT ¢

HMnBecrbank A/Jl.

Jpyru ¢pvHAHCOBU pa3xonu MpeAcTaBisBatT Takca Ha MHBecTOaHk AJ] BbB Bpb3Kka ¢ peBalyTUpaHE Ha

0aHKOB KpE€OuT OT JIEBOBE B €BPO.
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20. Coeaxu cvc cevp3anu auua

KoM 31.12.2010r. apyxecTBOTO He YHpaXkHsSBa KOHTPOJ MO JIMHUS Ha mpsiko ydactue (Ham 50%) u
KOCBEHO YdacTHe 4pe3 APYTH APYKEeCTBa B KalUTAIUTE HA JAPYTH JAPY:kKecTBa (IpyMUpaHd MO MKOHOMUYECKH

OTpachi).

21. /lanvuno oonazane

Kbm 31 nekemBpu 2010T. He BB3HUKBAT pa3zxoau 3a naHbuu. Cren npeodpasyBaHe Ha (GpUHAHCOBUA
pesyntar ceriacHo 3KITO nmpyxecTBOTO mpeHacss AaHbuHA 3aryba MO MBIHWS pa3Mep Ha NpeoOpa3yBaHHs

MOJIOKUTECIICH (bI/IHaHCOB pesyaTar.

Kbm 31 nekemBpu 2009T. He BB3HUKBAT pa3zxoau 3a naHbuu. Cren npeodpasyBaHe Ha GpUHAHCOBUSA
pesyntar ceriacHo 3KITO nmpyxecTBOTO mpeHacst maHbuHA 3aryba MO MHIHWS pa3Mep Ha npeoOpasyBaHHs

TIOJIOKUTENeH (DMHAHCOB Pe3yJITar.

22. Ynpaenenue na pucka

22.1.Ynpagnenue na ghunancoe puck

Cmpykmypa Ha (punancosume akmueu u nACUGU 1O KaTETOPHH :

Kpeoumu u Axmueu no Axkmueu Ha paznono- Oo6uyo
63eMaHUA  CHpasednIusa cmoiHocmicenue u 3a npooaxcoa BGN’000
BGN'O00  npe3 neuanou u 3azyou BGN’'000
31.12.2010 BGN'000
DUHAHCOBU AKTUBH
BieMaHus OT KJIMEHTHA U JOCTABYULA 119 119
Hpyru B3emManus 10 10
[TapuyHu cpencTBa U eKBUBAJICHTU 6 6
O6mo 135 135
acusu no . Jlpyeu punancosu Oobuyo
cnpasedausa cmoinocm nacusu BGN'000 BGN’000
npe3 neuanou u 3azyou
@®UHAHCOBH NMACUBH
TBProBCcKH W APYTH 3aIbIKEHUS 512 512
Oo6mio 512
Kpeoumu u Axmueu no AKkmueu Ha paznono- Oo6ugo
63eMaHUA  CHpasednIusa cmoiHocmicenue u 3a npooaxcoa BGN’000
BGN’'000 npe3 neuanou u 3azyou BGN’'000
31.12.2009 BGN'000
DUHAHCOBU AKTUBH
Bsemanust oT KJIMEHTH U TOCTaBYNLA 115 115
Hpyru B3emManus 22 22
[Tapu4Hu cpencTBa U eKBUBAJICHTH 16 16
Oo6mo 153 153
Iacusu no N Jlpyeu punancosu Oobuyo
cnpasednusa cmoiinocm ", BGN'O00 BGN’000

DOUHAHCOBHU NMACUBH

npe3 neuanou u 3azyou
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THProBeKy M APYTHU 3aABIDKSHUS 1629 1629
O6wo 1629 1629

JpyxecTBOTO HsiMa MPAKTUKa 1a pabOTH C NepUBATUBHU UHCTPYMEHTH.

B xonma Ha oOuuvaiiHaTa cM CTOMAaHCKa NEHHOCT APYKECTBOTO € M3JI0KEHO Ha pa3luuHU (pUHAHCOBU
pHCKOBe, Hall-BaKHHUTE OT KOUTO Ca: PUCK Ha JIMXBEHO-00BBP3aHM MapUYHH MOTOIH, Ma3apeH PUCK (BKITIOYBALI
BalyTeH PHCK, PUCK OT TMPOMSHA Ha CIpaBEIIMBaTa CTOMHOCT W IIEHOBH PUCK), KPEAUTCH PUCK M JIMKBUICH
puck. OOIIOTO ynpaBiieHWe Ha pUcka € (POKYCHUpPaHO BbPXY TPYAHOCTUTE MPH MPOTHO3UpaHe Ha (pUHAHCOBUTE
nasapyd W TOCTUTaHe MUHHMMI3MpaHe Ha TOTEHIMATHUTE OTPULATENTHN e()eKTH, KOUTO MOTaT Ja ce OTPassT
BbPXY (MHAHCOBUTE pE3YJNTaTU W CBhCTOSIHME Ha JpPYKECTBOTO. Tekyumo (UHAHCOBUTE pPHUCKOBE ce
UIEHTU(UIINPAT, U3MEPBAT W HAOJIIONABAT C TIOMOINTA Ha Pa3IMYHA KOHTPOIHN MEXaHW3MHM, BBEBEICHH, 32 Ja
ce OompedensaT aneKBaTHU LIEHW Ha YCIyTUTe Ha OPY’KECTBOTO M Ha MPUBJIEYEHUS OT HEro 3aeMeH Kamurall,
KaKTO U JIa CE OLEHST a/IeKBaTHO Ma3apHHUTE OOCTOSTENICTBA HA MPABEHUTE OT HEr0 MHBECTHLMH M GopMuUTE Ha
NoJAbpkKaHe Ha cBOOONHUTE TMKBUAHU CPEICTBA, 0e3 Ja ce JOMycka HeoNpaBlaHa KOHLEHTpaLus Ha JajeH
PUCK.

YnpaBieHUeTo Ha pucka B JPY’KECTBOTO CE OCHILECTBABA TEKYILO OT ONEPaTHBHOTO PBKOBOICTBO Ha
JpPY’KECTBOTO, CbIVIACHO MOJINTHKATA ONpe/ieieHa OT ChbBETa Ha AUPEKTOPUTE.

CobBeTa Ha IUPEKTOPHUTE € TIPHeNl OCHOBHUTE MPUHLUIIY Ha OOLIOTO ynpaBiieHne Ha (pUHAHCOBUS PUCK
W 3a ynpaBlieHHe Ha OTAeTHUTE creln(UUHN PUCKOBE, KaTo BalyTeH, LEHOBH, IMXBEH, KPEAUTEH U JIMKBUIECH,
U 3a pHCKa MPH U3MO0N3BaHETO Ha IEPUBATUBHU U HEIePUBATUBHU (OCHOBHO) HHCTPYMEHTH.

[To-mony ca omucaHu pa3IUYHUTE BUAOBE PHUCKOBE, HAa KOUTO € H3JI0KEHO IPYKECTBOTO MpH
OCBILECTBSIBAaHE HAa TBHPrOBCKUTE My OMNEpalld, KaKTO W BB3MNPUETUAT MOAXOJ NPU YNPABIEHUETO HA TE3U
pHCKOBE.

Iazapen puck

a.Banymen puck
Jpy’KecTBOTO He € WM3JIOKEHO Ha 3HAYMTEJeH BaTYTEH PHCK, 3all0TO BCHYKM HETrOBU OMEpalud |
CIIENTKU ca JICHOMUHUpPAHHU B OBJIrapcku JieBa W/ €BpO, a MOCICAHOTO € ¢ (PUKCHpaH Kypc CIpsSMO JieBa To
3aKOH.

0.1]enoeu puck
Jpy>kecTBOTO He € U3JI0KEHO Ha LIEHOBU PUCK OT HEraTMBHU MPOMEHU B LICHUTE Ha YCIyTuTe, OOEKT Ha
HEroBUTE OMEpaluy, 3all0TO ChIVIACHO JOTOBOPHUTE OTHOLICHUS C KJIIMEHTUTE Te ca 0OEKT Ha MepuoIuveH
aHaIM3 U o00CHKIaHe 3a NpepasiekIaHe U aKTyalu3upaHe CclipsaMo MPOMEHUTE Ha Ma3apa U JOKOJIKOTO Te ca
crielu(UUHY U 32 OnpeieNieH Kpbr, NpeodiiafaBallo CBbp3aHHU JIULA, TPU KOUTO UMa YCTAaHOBEHU MPOLIEAYPH 32
MEPUOINYHO aKTyaJIU3UpaHe CIPsIMO MPOMEHUTE Ha Mas3apa.

Kpeoumen puck

OcHoBHUTE YUHAHCOBU aKTUBH Ha PY’KECTBOTO Ca ThPrOBCKHU U IPYTM KPaTKOCPOUHH B3eMaHHsI.

KpenuteH puck € OCHOBHO PHCKBT, MHpPH KOWTO 3aeMOIMONydYaTesiuTe, KIMEHTHTE W IpYruTe
KOHTpPAreHTH Ha JIPYKECTBOTO HsMa Na OBAAT B ChCTOSHUE Ja U3IUIATAT W3IS0 U B OOWYAHO MPEeIBUICHUTE
CPOKOBE IBDKMMUTE OT TAX CyMH IO ThPrOBCKHUTE W KPEAMTHUTE B3eManus. [locnemHure ca MpencraBeHd B
OanaHca B HETCH pa3Mep, Ciiell MpHchagaHe Ha HAYUCICHUTE 00C3LEHKH M0 ChbMHUTENHU U TPYIHOCHOUpacMu
B3eMaHus. TaknBa 00e3LEHKM Ca HaMpaBeHUW KbIETO M KOraro ca OWiIM Hamuue ChbOMTHS, UICHTU(DULMPALIH
3aryOu OT HEChOMPAEMOCT ChIVIACHO MPEIUIIIEH OIMUT.

JIbIrocpoYHUTE M KPAaTKOCPOUHM B3eMaHusi ca (OpPMHUpPaHHM OCHOBHO OT KPEAMTHU M THPrOBCKH
B3eMaHus. B3eMaHusTa ce KOHTPONUpPAT OT (PMHAHCOBO-CYETOBOIHUS OT/E Ha JPYKECTBOTO, KaTO Ce CIeaBaT
yCTaHOBeHara MOJUTHKA U MpoLeaypuTe, oT M3mbIHUTENHUTE TUPEKTOpH. EsxeMecedHo ce mpaBu mperjen Ha
B3€MaHUsATa W 3aJbJDKEHHUATA [0 MATYPHUTETHH, KaTo Ce M3BBPINBA PAaBHEHHWE M aHaIW3. TeKylmo ce MmpaBu
nperiien Ha pa3Mepa Ha 00e3NeUYeHUsITa U ChOTBETCTBHETO HA B3EMAaHUATA U 3ab/DKCHUSTA 32 EBEHTYATHOTO
UM MIPECTPYKTypUpaHe B ycloBusATa Ha uHaHcoBarta kpu3a ot 2009

Jpy’KecTBOTO HsiMa 3HAUYMTENIHa KOHLEHTPALMs Ha KPEIUTEH PUCK.
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HapI/I‘IHI/ITC, BKJIFOYHUTETHO pasiuiallaTe/IHA onepaiuun, ca OrpaHu4ceH 10 OaHKH C ):[06pa penyTauusa u
JIMKBUIHOCT.

Jluxeuoen puck

JIMKBUOHUWST pHCK ce M3pa3siBa B HETaTUBHATA CUTYyalMsl IPY>KECTBOTO 1a He ObJe B ChbCTOSIHHE N1a
rocpeniHe 0e3yCIIOBHO BCUUKU CBOM 33IbJIXKCHUsI ChIIIACHO TEXHMUS MATIeK.

To mpoBexna KOHCEpBATUBHA MOJMTHKA 0 yIpaBjeHNe Ha JUKBUIHOCTTA, Ype3 KOSTO MOCTOSIHHO
MoAabpka ONTHMAJICH JIMKBHIEH 3amac MapuyHu CpeAcTBa, A00pa crnocoOHOCT Ha (UHAHCHUpaHE Ha
CTOMaHCKaTa CH IEHHOCT, BKIFOUNTETHO Ype3 OCUTYpsIBaHe M MOJIbpXKaHEe Ha aleKBaTHU KPEIUTHU Pecypcu
W YJE€CHEHHUs, TIOCTOSIHHO KOHTPOJHO HaOofieHWe Ha (aKTHMUYECKMTE M MPOTHO3HM MapUyYHHU MOTOLM IO
MEPHOIN HArpea M MOAIbPIKaHE HA PAaBHOBECHE MEXIY MAaTyPUTETHHWTE I'PAHUIINA HA aKTMBUTE W TTACHBHTE
Ha JIPY>KECTBOTO. Jpy>KeCTBOTO MOAIBPIKA MAPUUHKU HATMYHOCTH HEOOXOIMMH 3a TEKYIIU paslliallaHus B
pamMKuTe Ha npeacTosius Mecell. OCHOBHHUTE W3TOYHHIIN Ca TPUXOIUTE OT HAEM.

Juxeen puck

TGKYH.[I/ITE 3aIBJDKEHUA Ha OPYKECTBOTO Ca OCHOBHO IO TBPIrOBCKH M APYTHU 3aABIIKCHUA KOWUTO HE
HOCST JINXBEH PUCK.

besznuxeenu C nnasawy auxeen C (pukcupan auxeex

31 nexemepu 2010 . UG, % X116, o XIING. Oo6uo xu.ne.
DUHAHCOBY aKTHUBU 135 135
duHaHCOBH ITacUBU 512 512

31 gexcemBpu 2009 T. besznuxeenu C nnasawy auxeen C pukcupan auxeex 060 xun.16.

XU1.18. % xun.1e. % xun.ne.
DUHAHCOBY aKTHUBU 153 153
duHaHCOBH ITacUBU 1629 1629

PBbKOBOACTBOTO Ha JpyXKeCTBOTO TEKyLIO HaOM0AaBa M aHaJU3Mpa HEroBaTa eKCHO3ULUS Ha
(MHAHCOBUTE aKTHBY M TTACHBH CIIPAMO TIPOMEHUTE B JIMXBEHHUTE paBHUIIA. CHMYJIHpPAT ce pa3nyHN CLEHAPUN
Ha peuHaHCHpaHe, MOJHOBABAHE HAa ChIIECTBYBAIIM MO3ULKHU U AITEPHATUBHO (PMHAHCHPAHE.

22.2. Ynpaenenue Ha Kanumanoeusa puck

C ympaBieHHMETO Ha KamuTana APYKECTBOTO LIENHM Ja Ch3JaBa W MOAIbPXKA BB3MOKHOCTU TO Ja
MPOABKU Aa (PyHKIMOHMpPA KaTo NEWCTBAIIO MPEANPUITHE U 1a OCUTYPSiBa ChOTBETHATA BH3BPBIIAEMOCT HA
WHBECTHPAHUTE CPEICTBA HAa aKIIMOHEPUTE, CTOMAHCKHU MOJI3U HA JIPYTUTE 3aMHTEPECOBAHHU JIMIIA U YYACTHULIU B
HeroBusi OM3HEC, KaKTO M Ja MOJAAbp)ka ONTUMallHA KanuTanoBa CTPYKTYpa, 32 JIa c€ peaylupaT pa3xoauTe 3a
Kanurana.

JpyxecTBOTO TeKymo Ha0N0naBa OCHTYpEeHOCTTa M CTPyKTypara Ha Kamutaia Ha 0Oaza
CHOTHOIIIEHUETO Ha 3aJIBKHIOCT. TOBa CHOTHOIICHUE CE W3YUCIISIBA MEXKIY HETHUS JIBJITOB KalUTal KbM
oOmara cyma Ha Kanurtaia. HeTHUAT IBJITOB KarmuTall ce Ompeens KaTo pasjiifiKa MeXIy BCUYKHU MPUBICYECHU
cpenctBa (KpaTKOCPOYHU W ABJITOCPOYHM) Taka, KaKTO ca MOCOYEHH B OTYeTa 3a (PMHAHCOBOTO ChCTOSIHUE U
MapUYHKUTE CPENICTBA M MTAPUYHU eKBUBaIeHTH. O0Iara cyMa Ha KamuTtaja € paBHa Ha COOCTBEHUs KaruTall U
HETHUS OBJITOB KaITUTal.
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B Tabnuuara mo-a0J1y ca Npe€ACTaB€HU CHOTHOILLICHUATA Ha 3adJIbXXHAJIOCT Ha Oa3a CTpYKTypara Ha
Kamurala.:

31.12.201  31.12.200
BGN ‘000 BGN ‘000

OO11I0 OBJITOB KaluTal, T.4.: 661 1762
HamasieH ¢ mapudHuUTE CpeacTBa U MapuIHN (6) (16)
€KBUBAIECHTU

Heten nunro kamnuran 655 174¢
OO01110 cCOOCTBEH KanuTall 3128 2993
006110 KanuTan 3783 4739
CBHOTHOILIEHNE HA 3aTHKHSIOCT 17.31 % 36.84 %

Cnpaeseonueu cmoiiHocmu

CnpaBenyuBara CTOMHOCT Haifi-o0IIO MpeiCcTaBisBa CyMmara, 3a KOSTO €IUH aKTUB Moxke nAa Oble
pa3MeHeH WM €HO 3aab/DKEeHNEe Ja ObJe U3MJIaTeHO NPY HOPMaJIHU YCIIOBUS Ha cesKaTa MeXIy He3aBUCUMM,
XKeJTaemy 1 MHYOPMUpPaHN KOHTpareHTH. [lomutukara Ha Ipy>KeCTBOTO € Ia OTOBECTsBa BEB (PMHAHCOBHUTE CH
OTYETH CIpaBelINBaTa CTOMHOCT Ha (PUHAHCOBUTE AKTHBM W TACHBH, Haii-Bede 3a KOWUTO CBHIIECTBYBAT
KOTUPOBKHU Ha Na3apHU LICHU.

CrpaBeanuBara CTOMHOCT Ha UHAHCOBUTE MHCTPYMEHTH, ThPryBaH! Ha aKTUBHU Ma3zapu ce 0a3zupa Ha
KOTUpPAHU IIeHW KbM Kpasi Ha OT4eTHHs neprona. KoTupaHute mazapHu LeHU ca TeKyurte “Oun-ueHu” (LeHa
“kymyBa”).

CnpaBennuBara CTOHOCT Ha (pUHAHCOBUTE MHCTPYMEHTH, KOUTO HE Ce ThPryBaT Ha aKTHBHH IMa3apH
ce onpenens Ype3 OLEHbYHU METOIIM, KOUTO ce 6a3upar Ha pa3jiMuHU OLUEHBYHU TEXHUKU U MPENIoN0oKeHUs Ha
PBKOBOJCTBOTO, HallpaBeHU Ha 6a3za Mma3apHUTE yCJOBUSA KbM Kpas Ha OTueTHuUs nepuoi. KotupaHu nazapHu
LEHU WM KOTUPOBKH HA ITUIIBPH 3a MOJOOHU UHCTPYMEHTH Ca U3MOJ3BaT 3a AbJITOCPOUHH IBJTOBE.

Konuemnmsra 3a crnpaBemiiBaTa CTOHHOCT Mpenroniara peanu3upaHe Ha (MHAHCOBU WHCTPYMEHTH
ype3 npofaxba. B moBeueTo ciyuad, 0coOEHO MO OTHOLUEHWE HA THPrOBCKUTE B3eMaHWs U 3aIbiKEHUS,
KPEOUTHTE U [EMO3WTUTEe, OPYKECTBOTO OUYaKBa Ha peai3upa Te3n (HUHAHCOBUM aKTHBH M Upe3 TAXHOTO
LAJOCTHO OOpaTHO M3IUIAllaHe WM Pecil. MmoracsiBaHe BbB BPEMETO. 3aroBa Te Ce MPEACTaBAT MO TiAXHara
aMOpTU3Upy€EMa CTOMHOCT.

ChpII0 Taka roisMara 4acT OT ()MHAHCOBHTE aKTWBU W TACHBU Ca WJIM KPATKOCPOUHH TIO CBOSTA
CBhIIHOCT (TBPrOBCKM B3eMaHWsi M 3aJbJDKSHHs], KPaTKOCPOYHHM 3aeMH), WIM Ca OTpa3eHH B OTYeTa 3a
(DMHAHCOBOTO CHCTOSIHME 0 Ta3apHa CTOWHOCT (MpefoCTaBeHW OAHKOBU AEMO3MTH, WHBECTHLMH B LIEHHH
KHIKA) ¥ TOpaJi TOBA TAXHATA CIIPaBeINBa CTOMHOCT € MPUOIM3UTENHO paBHA HA OalaHCOBaTa UM CTOMHOCT.
H3kitroueHre OT TOBa MPABUIIO Ca MOBEYETO WHBECTULIMKMTE B ABIICPHU U acoluupanu (1 B APYTU IPYyKeCTBa),
3a KOUTO HsMa Ma3ap W OOEKTHBHM YCJOBHUS 3a OMpelelNsiHe MO AOCTOBEpeH HaYMH Ha TAXHATa CrpaBeliliBa
CTOMHOCT, MOpaj KOETO Te ca NPeCTaBeH! M0 lieHa Ha MpuaoduBaHe (ce6ecToMHOCT).

JI0KONKOTO Bee OlLe HEe ChLIECTBYBA JOCTATh4YHO Ma3apeH OMUT, CTAOMIHOCT U JIMKBUIHOCT 32 MOKYNKU
U mponax0Ou Ha HAKOM (UHAHCOBHM aKTWUBH M TACHBH, 32 TAX HAMA MOCTATHYHO M HANEKIHW KOTHPOBKH HA
na3apHu LeHU. PBKOBOACTBOTO Ha [PYKECTBOTO CYMTA, Y€ TMPH ChIIECTBYBALUUTE OOCTOSTENCTBA
MpeAcTaBeHUTe B 0TUeTa 32 (PMHAHCOBOTO ChCTOSHUE OLEHKM Ha (DMHAHCOBUTE aKTHBU U MACHBU Ca Bb3MOKHO
Haii-HaOeXJHU, aleKBaTHU 1 JJOCTOBEPHHU 3a LeNUTe Ha (hrHAHCOBATa OTYETHOCT.

23. Ycnoenu 3a0vaiiceHus U anzaicumMenmu

[TpenocraBenun obe3nedeHus Ha ooOmma croitHoct 960Xu.jB.

o JloroBopHa MIIOTeKa Ha YETBBPTH €TaX OT aJAMHHUCTpAaTHBHA Crpaja, Hamupala ce B Ip.
Coous, yn. Kiiokornuia Ne 29 B monsa Ha MuBectOaHk AJl BbB Bpb3Ka C JIOTOBOP 3a OaHKOB
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kpeaut. Kbm 31.12.2010 r. 6aHKOBHs KPEIUT € IOraceH U3LAIIO0, HO BCC OILe JIMIICBA ChIJIAcCHe
oT 6aHKaTa 3a OCBOOOKJaBaHE HA UMOTA OT TEXKECTH.

24. 3acmpaxoeKu

HanpaBeHH ca BCUYKHY 3abJDKUTEIHH 3aCTPaAXOBKH Ha HM3II0JI3BAHUTE IPEBO3HU CPEACTBA B JPYyXKECTBOTO.

25. Cobumus cied Kpas Ha OniemHus nepuoo

Cnen nmatata Ha OamaHca He ca BB3HUKHAIIM CBOUTHS MO OTHOIIEHWE Ha OOEKTUTe, MpEeACTaBeHU B
FOIMIIHKSA (PMHAHCOB OTHYET, KOMTO /id U3UCKBAT KOPEKLHMH WM OTIEIHO onosecTaBane kpM 31.12.2010 r.,
OCBEH OMOBECTEHUTE B OTYETA.

26. Ipyzu onogecmaganus

B choTBeTCTBHe ¢ mommicanus goroop cs¢ COII “Askyp TIAM” OO/l Bh3HArpaxx1eHHUETO € B pasMep Ha
5378.53 nB. 6e3 JJIC.

Hacrosmus ¢uHaHCOB OTYET Ha “Tp@/ggﬁf" "f';f;a’}CQMaTuKa 1 Montaxku” AJ] e ogobpen ot ChBera Ha
i F AR
JMPEKTOpHTE Ha ApYXecTBOTO Ha 14.02.2 %;&O g™\
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