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llPHHO)J(EHHE K'bM	 ME)J(llHHHHHT (/JHHAHCOB OTQET HA "HHTEPCKAH" All 
KOHCOHHllHPAH K'bM 31.12.2011 zoo. 

Pe310Me H3 AeHHocT3 

"HHTepCKaH" A)]. aKUl10HepHO jJ,PY)KecTBo, no CMI1CbJla Ha TbprOBCKI151 3aKOH, 
perl1CTpl1paHO KaTO "(;lHTepcKaH" EOO)]., no ct>l1pMeHO jJ,eJlO N!!282/2004r. Ha COct>l1HCKI1 
OKpb)KeH CbjJ,. Ha 22.12.2008r. HaCTbnBa npOM5IHa B npaBHaTa 11 OpraHI13aLll10HHa cjlopMa Ha 
)].PY)KeCTBOTo 11 CbmOTO e npeperl1CTpl1paHO OT EOO)]. B A)].. 

)].PY)KeCTBOTo ce npejJ,cTaBJl5lBa 11 ynpaBJl5lBa OT 113nbJlHI1TeJlHI15IT jJ,l1peKTop Xpl1CTO 
neTpOB XpI1CTOB. 

OCHoBHa jJ,eHHocT Ha "HHTepcKaH"A)]. ()].Py)KeCTBoTo) e JleTl1mHa jJ,eHHocT, TbprOBI151 C 
rOpl1Ba 11 jJ,pyrl1 PalHOP0jJ,HI1 jJ,eHHOCTI1 He3a6paHeHI1 OT 3aKOHa. 

CejJ,aJll1meTO Ha cjll1pMaTa e: 
C.J1ecHoBo - 21 19 
J1eTl1me J1ecHoBo 
06Jl. Cocjll1HCKa 
P DbJlrapl151 

"AKTI1B Cl1n" 00)]. e Y4pejJ,eHo npe3 M.cemeMBpl1 2000 r. 11 e Bnl1CaHO B TbprOBCKI151 
perl1CTbp no cjll1pMeHO jJ,eJlO 3262/2000 310 Ha BapHeHcKI1 OKpb)KeH CbjJ, KaTO jJ,PY)KeCTBO C 
OrpaHI14eHa oTroBopHoCT. 

)].PY)KeCTBOTo ce npejJ,CTaBJl5lBa 11 ynpaBJl5lBa OT I1H)K. Ml1xal1Jl CnacoB MI1XaHJlOB. 
npejJ,MeTbT Ha jJ,eHHocT Ha )].PY)KeCTBOTo e np0I13BojJ,CTBO 11 TbprOBI151 CbC CTpOI1TeJlHI1 

CMeCI1 6011, rpYHjJ,oBe, JlaTeKC 11 jJ,p. npe3 OT4eTHI151 nepl1ojJ, He ca HaCTbnl1JlI1 npOMeHI1 B CTaTYTa 
11 yCTpOHCTBOTO Ha jJ,eHHOCTTa Ha )].PY)KeCTBOTO. 
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AjJ,peCbT Ha ynpaBJleHl1e Ha "AKTI1B CHn" 00)]. e:
 

fp. BapHa - 9000
 
YJl."r. 6eHKoBcKI1" 79, an. 32
 
P 6bJlrapl1~
 

2. C'IeToBo,UHa nOJlHTHKa 

nO-jJ,OJlY e Onl1CaHa C4eTOBOjJ,HaTa nOJlI1TI1Ka, npl1JlO)KeHa npl1 113rOTB~HeTO Ha 

HacTo~w,I1~T ¢I1HaHCOBI1~ OT4eT. nOJlI1TI1KaTa Ha jJ,BeTe jJ,pY)KeCTBa e nOCJlejJ,OBaTeJlHO npl1JlaraHa 

3a BCI14KI1 IlpejJ,cTaBeHI1 rOjJ,I1HI1. 

2.1 Ga3a 3a H3rOTBHHe Ha KOHCOJlHjJ,HpaHHH Me~HHeH 4lHHaHcoB OT'IeT 

HacTo~w,I1~T ¢I1HaHcoB OT4eT e 113rOTBeH B CbOTBeTCTBl1e C 113I1CKBaHI1~Ta Ha 

Me)KjJ,YHap0jJ,HI1Te C4eTOBOjJ,HI1 cTaHjJ,apTI1, npl1eTI1 OT EBponeHcKaTa KOMI1CI1~. 

<1>I1HaHCOBI1~TOT4eT e 113rOTBeH npl1 cna3BaHe npl1HUl1na Ha I1CTOpl14eCKaTa ueHa. 

2.2 CpaBHHTeJlHH ,UaHHH 

)].aHHI1Te npejJ,cTaBeHI1 B HaCTO~w,I1~ <1>0 ce CbnOCTaBH C jJ,aHHI1Te 3a CbW,l1~ nepl1ojJ, Ha 

npejJ,xojJ,HaTa rOjJ,I1Ha. 

2.3 <l>YHKllHOHaJlHa BaJlyTa H npH3HaBaHe Ha KYpCOBH pa3J1HKH npH H3rOTBHHe Ha 

KOHCOJlH,UHpaHHH Me~HHeH 4lHHaHcoB OT'IeT 

)].PY)KeCTBOTO BOjJ,11 CBOI1Te C4eTOBOjJ,HI1 perl1CTpl1 B 6bJlrapCKI1 JleB (BGN), KOHTO 

npl1eMa KaTO HerOBa OT4eTHa BaJlYTa 3a npejJ,cTaB~He. 

npl1 nbpBoHa4aJJHo npl13HaBaHe CjJ,eJlKa B 4Y)KjJ,ecTPaHHa BaJlYTa ce 3anl1CBa BbB 

¢YHKUI10HaJJHaTa BaJJyTa, KaTO KbM cyMaTa B 4Y)KjJ,ecTPaHHa BaJJYTa ce npl1Jlara 06MeHHI1~T KYpC 

KbM MOMeHTa Ha CjJ,eJlKaTa I1JlI1 OllepaUI1~Ta. napl14HI1Te cpejJ,cTBa, B3eMaHI1~Ta 11 3ajJ,bJl)KeHI1~Ta, 

KaTO MOHeTapHI1 OT4eTHI1 06eKTI1, ce npejJ,cTaB~T BbB ¢YHKUl1oHaJJHaTa BaJJYTa, KaTO ce npl1Jlara 

06MeHHI1H KYpC, ny6Jll1KYBaH OT 6H6 3a nOCJlejJ,HI1~ pa60TeH jJ,eH Ha CbOTBeTHI1~ Meceu. KbM 3\ 
jJ,eKeMBpl1 Te ce oueH~BaT B 6bJlrapCKI1 JleBa, KaTO ce 113nOJl3Ba 3aKJlI04I1TeJlHI1~T06MeHeH KYpC Ha 

6H6. 

E¢eKTI1Te OT KypCOBI1Te pa3J1I1KI1, cBbp3aHI1 C ype)KjJ,aHeTO Ha CjJ,eJlKI1 B 4Y)KjJ,eCTPaHHa 

BaJlyTa I1JlI1 OT411TaHeTO Ha CjJ,eJlKI1 B 4y)KjJ,ecTpaHHa BaJJYTa no KypcoBe, KOI1TO ca Pa3Jl114H11 OT Te311, 

no KOI1TO nbpBOHa4aJJHO ca 611Jll1 npl13HaTI1, ce npl13HaBaT KaTO TeKyW,11 ¢I1HaHCOBI1 npl1xojJ,11 11 

Pa3XOjJ,11 11 ce BKJl104BaT B OT4eTa 3a npl1xojJ,I1Te 11 Pa3XOjJ,I1Te B MOMeHTa Ha Bb3HI1KBaHeTO 11M. 

BCI14KI1 jJ,aHHI1 B HaCTo~w,I1~ ¢I1HaHCOB OT4eT 11 npl1JlO)KeHI1Ha KbM Hero ca 

npejJ,CTaBeHI1 B XI1Jl~jJ,11 6bJlrapCKI1 JleBa. 
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2.4 "MOTH, MalUH"H H cbOpbiKe"HSI ("Me) 

3eM~Ta He ce aMopnl3l1pa. AMOpTI13alll1~TaHa OCTaHaJlI1Te I1MOTI1, MaLlll1HI1 11 CbOpb:>KeHI1~ 

ce HallI1CJl~Ba no JlI1HeHHI1~ MeTOj], Ha 6a3a npej],nOJlaraeMI1~ 11M nOJle3eH CpOK Ha rOj],HOCT. 

2.5 MaTepHaJl"H 3anaCH 

MaTepl1aJlHI1Te 3anaCI1 BKJll{)lIBaT cTPOI1TeJlHI1 MaTepmUlI1, rOpl1Ba, CMa30llHI1 MaTepl1aJlI1, 

rOTOBa np0j],YKIlI1~. MaTepl1aJll1Te ce 3anpI1XO:>Kj],aBaT no lleHa Ha npl1j],06I1BaHe, BKJllOlIBalua 

nOKynHa lleHa 11 Pa3XOj],I1Te no j],OCTaBKaTa 11M, npoj],YKIlI1~Ta no ce6eCTOHHOCT /ce6eCTOHHocTTa 

BKJllOlIBa Pa3XOj],I1Te, KOI1TO ce 113BbpwBaT, 3a j],a j],OBej],aT j],aj],eH npoj],yKT (CTOKa) B HeroBoTo 

HaCTO~I.l.lO CbCTO~Hl1e 11 B rOTOB 3a T~XHOTO 113nOJl3BaHe BI1)],/. 

npl1 nOTpe6JleHl1e, MaTepl1aJlI1HI1Te 3anaCI1 ce 113nl1CBaT no cpej],Ho-npeTerJleHa CTOHHOCT. 

HaJll1l1 HaTa npoj],YKIlI1~ B Kpa~ Ha nepl1oj],a ce OlleH~Ba no cnpaBej],JlI1Ba CTOHHOCT. 

2.6 TbproBcKH B3eMa"HSI 

TbprOBCKI1Te B3eMaHI1~ ce npl13HaBaT nbpBOHallaJlHO no cnpaBej],JlI1Ba lleHa, a 

BnOCJlej],CTBl1e no aMOpTI1311paHa CTOHHOCT, KO~TO npej],cTaBJl~Ba nbpBOHallaJlHaTa CTOHHOCT 

HaMaJleHa C eBeHTyaJlHa npOB11311~ 3a 06e311eHKa. npOB11311~ 3a 06e311eHKa ce npaBI1 B CJlYllaH, lie 

Cbl.l.leCTByBa 06eKTI1BHO j],OKa3aTeJlCTBO, lie )].py:>KeCTBOTo H~Ma j],a 6bj],e B CbCTORHl1e j],a cb6epe 

BCl1l1KI1 j],bJl:>KI1MI1 CYMI1, CbrJlaCHO nbpBOHallaJlHI1Te YCJlOBI1~ no OTHOWeHl1e Ha CbOTBeTHI1~ 

pa3l1eT. CyMaTa Ha 06e311eHKaTa e pa3Jll1KaTa Me:>Kj],y 6aJlaHCOBaTa 11 Bb3CTaHOBI1MaTa CTOHHOCT. 

2.7 napHlf"H Cpe)lCTBa 

napl1l1HI1Te cpej],cTBa BKJll{)lIBaT napl1 B 6pOH 11 napl1 no 6aHKoBI1 CMeTKI1. 

2.8,l],oXO)lH "a "aeTH JlHua 

)].py:>KeCTBOTO HallI1CJl~Ba 11 113nJlal.l.la TeKYI.l.lO j],OXOj],HTe Ha nepCOHaJla H oCl1rypoBKHTe 

KbM T~X. 

2.9 TbproBcKa penyTaUHSI 

npl1 npHj],06HBaHeTo Ha j],bl.l.lepHOTO j],py:>KeCTBO "AKTHB CHn" 00)]. CTOHHOCTTa Ha 

npHj],06I1THTe aKIlHH ca 3anHcaHH B 6aJlaHCa Ha j],py:>KeCTBOTo KaTO "HHBecTHIlHH B j],bl.l.lepHH 

npej],npH~TI1~". 3a lleJlHTe Ha T03H KOHCOJlHj],HpaH OTlIeT, B 6aJlaHCa, pa3JlHKaTa Me:>Kj],y 
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OTlJeTHaTa CTOHHOCT Ha HHBeCnll..uUITa B J],bmepHOTO npeJ],npHHTHe H HeTHHH J],HJl B co6CTBeHHH 

KanHTaJl Ha J],bmepHOTO J],py)/(eCTBO e nOCOlJeHa KaTO "TbproBcKa penYTau,HH". 

2.10 npH3HaBaHe Ha npHXO,lJ,HTe 

npHXOJ],HTe BKJllOlJBaT cnpaBeJ],JlHBaTa u,eHa Ha npoJ],aJ],eHHTe CTOKH H yCJlyrH, HeTHO OT 

J],aHbu,H BbPXY J],o6aBeHaTa CTOHHOCT H npeJ],ocTaBeHH OTCTbnKH. 

npHXoJ],HTe 3a BCHKa CJ],eJlKa ce npH3HaBaT eJ],HoBpeMeHHo C H3BbpweHHTe 3a HeH pa3xoJ],H. 

nOJlYlJeHHTe aBaHCOBH nJlamaHHH OT KJlHeHTH ce OTlJHTaT ~ npeJ],cTaBHT KaTO 3aJ],bJl)/(eHHH Ha 

J],py)/(eCTBoTo. 

3. nOHCHHTeJIHH CBe,lJ,eHHH KbM KOHCOJIH,lJ,HpaHHH Me~HHeH «!lHHaHcoB OTlIeT 

.31MMOTH ,MaIllHHH H CbOpb~eHHH 

3eMH Crpa,lJ,H AKT 

HBH 

B 

CTpO 

HTeJI 

CTBO 

MawH 

HH H 

CbOPb 

",eHHB 

CTOna 

HCKH 

HBeH-

Tap 

MOC Opor 

paMH 

H 

npo,lJ, 

yK-TU 

6HO­

JIOrH 

lIHH 

aKTH 

BU 

06mo 

KbM 01.01.2011r. 

OT4eTHa CTOHHOCT 801 2903 58 5293 236 346 8 0 9645 
AMOPTH3aL.\HH (49) (346) (47) (99) (6) (547) 

6aJIaHCOBa CTOHHOCT 801 2854 58 4947 189 247 2 0 9098 

HOBOnpH)l,06HTH 1 46 62 13 13 2 137 
OTnHCaHH (10) (7) (17) 
AMOPTH3aUH5I (30) (104) (15) (II) (160) 

6aJIaHCOBa CTOHHOCT 801 2825 94 4905 187 242 2 2 9058 

3.2 AKTHBH B cTpOHTeJICTBO 

KbM 31 ,lJ,eKeMBpu 

31.12.2011 31.12.2010 
06eKT "npOH3BoJ],cTBeH CKJlaJ]," 31 41 
06eKT "MoJ],YJlHa 6eH3HHoCTaHu,HH" 40 17 
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06eKT Y)].bJDKaBaHe nHCTa 16 
06eKT 6eH3H HOCTaH UHSI 5 
06eKT OBOIllHa rpa)].HHa 2 

06mo: 94 58 

33. TbprOBCKH H .lJ:pyrH B3eMaHHH 

KbM 31 .lJ:eKeMBpH 

31.12.2011 31.12.2010 

83eMaHHSI OT KJlHeHTH 203 334 
npe)].ocTaBeHH aBaHCH 79 
)],pyrH 140 41 

343 452 

napH'IHH Cpe.lJ:CTBa 

KbM 31 .lJ:eKeMBpH 

31.12.2011 31.12.2010 

napH4HH cpe)].CTBa B 6POH 17 65 
napH4HH cpe)].CTBa B 6aHKH 91 66 

108 131 

3a ueJlHTe Ha OT4eTa 3a napH4HHTe nOTOUH, HaJJH4HHTe napH4HH cpe)].CTBa B KpaSi Ha 

nepHo)].a 

npe)].cTaBJlSlBaT HaJlH4HH napH4HH cpe)].cTBa B 6pOH, 6aHKoBH H )].en03HTHH CMeTKH. 

3.5 OCHoBeH KanHTaJ1 

06mo 

XHJ1.J1B. 

KbM 01 SlHyapH 2011 r. 8373 

KbM 31 .lJ:eKeMBpH 2011r. 8373 

36. 3a.lJ:bJ1jKeHHH KbM .lJ:OCTaB'IHl{H H .lJ:pyrH KpaTKOcpO'lHH 3a.lJ:bJljKeHHH 

KbM 31.lJ:eKeMBpH 

31.12.2011 31.12.2010 

3a)].bJl)KeHHSI KbM )].OCTaB4HUH 788 851 
ABaHCH 5 
3a)].bJl)KeH HSI KbM nepCOHaJla 60 97 
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3a)J.bJDKeHIHI KbM COUl1aJlHOTO OCI1ryp5lBaHe 11 neHCI10HHI1 

cP°H)J.oBe 

39 28 

)],aHb4 H 11 3a)J.bJl)f(eH1151 20 11 
)],pym KpaTKocpo4H 11 3MbJl)f(eH 1151 136 90 

1043 1082 

3.7 llpHXO)J.H OT npo)J.aiK6H 

llepHO,l(, 3aBbpmHJI Ha 

31,l(eKeMBpH 

2011 2010 

npl1xo)J.11 OT npo)J.yKUI151 573 653 
npl1xo)J.11 OT CTOKI1 942 784 
npl1xo)J.11 OT yCJlym 716 399 
)],pyrl1 npl1xo)J.11 23 1373 

2254 3209 

38Pa3XO,l(H 3a nepCOHaJia 

llepHO,l(, 3aBbpmHJI Ha 

31,l(eKeMBPH 

2011 2010 

Pa3xo)J.11 3a Bb3Harpa)f()J.eHI151 347 285 
Pa3xo)J.11 3a OCI1 rypoBKI1 56 47 

403 332 

4. lloHCHHTeJlHH CBe,l(eHHH KbM KOHCOJlH,l(HpaHHH MeiK,l(HHeH «!JHHaHcoB OT1.JeT OTHOCHO 

pa31.JeTH MeiK,l(y "IIHTepcKaH" A)l. H "AKTHB CHn" 00).1. KbM 31.12.2011 r. 

BbTpeWHI1Te pa34eTI1 Me)f()J.y )J.BeTe )J.pY)f(eCTBa Bb3J1113aT Ha o6ma CTOI1HOCT 75 XI1J1. JIB. 

Cbw,I1Te BKJlI04BaT Ha4I1CJleHI1, HO Hel13nJlaTeHI1 )J.I1BI1)J.eHTI1 3a 2008 r. B pa3Mep Ha 65 XI1J1. JIB. 

11 3a 2009 r. B pa3Mep Ha 10 XI1J1. JIB., KOI1TO ca OTpa3eHI1 KaTO B3eMaHe B C4eTOBO)J.CTBOTO Ha 

"I1HTepcKaW' A)], 11 3a)J.bJl)f(eHl1e B C4eTOBO)J.CTBOTO Ha "A KTI1 B Cl1n" 00)],. 

3.9 C,l(eJiKH CbC cBbp3aHH JlHQa
 

KbM 31.12.2011 rO)J.I1Ha )J.pY)f(eCTBOTo e CKJlI04BaJlO C)J.eJlKI1 CbC CJle)J.HI1Te cBbp3aHI1 Jll1ua:
 

113nbJlHI1TeJleH )J.l1peK 

/XPI1CTO 

"AJl6eHa"A)]" ,,AJl6eHa Typ" 11 "npl1Ma cPI1HaHC" EA)]" "AJl6eHa HHBecT XOJl)J.I1Hr" A)]" 

EKO Arpo A)], 


