OBLLA UHO®OPMALIUSA

“®ebplnen Npombptrc” ALACUL e aKUMOHEPHO APYXECTBO ChC crieluanya
WHBECTULMOHHA Lien 33 CeKIopUTUIMpaHe Ha HeABWXMMW KMMOTK, 10 CMUCBNa Ha
3aKoHa 3a ApYyXecTBaTa CbC CneuMarnHa MHBECTUMUMOHHa uen. [lpegMeTbT Ha
AEVHOCT Ha APYXXEeCTBOTO € WHBECTMPaHe Ha napwdHM cpenctsa, HabpaHu upes
U3[aBaHE Ha LEHHW KHKA, B HEOBWXKAMU MMOTK (CEKIOPUTU3aUMS Ha HeaBUXUMY
MMOTH) TOCPEACTBOM MOKYMKa Ha NpasBo Ha COBCTBEHOCT M ApyryY BEiuHW npasa
BbPXY HEABWXMMKM WMMOTH, W3BbpLWIBAHE Ha CTPOEXWM W [oaoBpeHus, ¢ Len
NpefocTassiHETO WM 3a YnpaB/eHue, OTAaBaHe o4 HaeM, NIM3WHT WM apeHaa wi
npogaxbara um.

LpyXecTsoTo € yuypepeHo Ha YupeauTenHo cbhbpaHue npoBeaeHo Ha
15.07.2005 r. ¥ e BnucaHo B TbproeBekuna pernctop ¢ Pewenne N2 1/28.07.2005 r, Ha
Coduitckm rpaacku ¢bpy no ¢.4. N2 8851 ot 28.07.2005 r., BnucaHo B PerucTbpa Ha
TbProBekuTe apyxecrsa rnofd NQ 95723, tom 1273, crp. 149. [pyxecTBoTO €
NpeperncTpuparo B TbProsBCKUA pPerncTbp KbM AreHUMsTa Mo BrUCBaHUSTa Ha
08.04.2008 r.

CornacHo 3akoHa 3a ApyXecTBaTa CuC CneyuanHa MHBECTULMOHHAE uen
"®ewvplinen Mponbpric” ALACUL uma epHocTenerHa diopMa Ha yrnpasnerue.

ApyecTsoTo Ce ynpasnsBa o7 CbBET Ha AUPEeKToPUTe B CbCTas!

« Mauw Topopos MopaeeHoB - [Ipegcepaten Ha CbBeta Ha
avpekropute 1 WsnbiHuTeneH Ampexrop

« MBaitno Anekcanapos MNaHoB — usieH Ha CbBETa Ha AUPEKTOpUTE Ha
[pyxecTsoTo

+ Mapuana Hukonaesa [oitHoBa — yieH Ha CbBeTa Ha aAvpexropuTe
Ha [pyXecTBoTO

AApecbT Ha yrpaBneHWe W 3a KOPEeCroHZEeHUMs Ha [APY)KeCcTBOTo e:
rp. Codus, 6yn. "HepHu Bpbpx” 516
WHTepHeT aapecsT Ha apyxectsoTto e http://www.fpp.bg



CHLIECTBEHW CHETOBOAHM NOJINTUKHN

OcHoBa 3a U3roTesiHe Ha (PMHAHCOBUTE OTHETH

OcHoBa 3a W3roTBsiHe (PUHaAHCOBMTE OTYETW Ha [PYyXecTBOTO ca 3akoHa 3a
CHETOBOACTBOTO U MexlyHapoaHUTe CTaHaapTy 3a PUHaHCOBO oTumTaHe (MCHO),
w3naneHn orT CbBETa nMO MEXAYHApogHU cyeToBOAHW cranaaptu (CMCC) wu
pasfiCHEHWATa 3a THXHOTO Npunarade, usdageHn oT KomuTeTa 3a passcHeHuWe Ha
MCPO (KPMC®O), npuery ot Esponelickua cbioz (EC) u npunoxumu 8 Peny6nvka
Bvnrapus.

061K NoNoXKEHUA

Halt-3HauMMuTe CHETOBOAHWM MOSMTUKM, NpUNaraHy Npu U3roTBAHETO Ha Te3u
(DMHaHCOBM OTHETU, Ca NPEACTABEHN No-4ony.

Edekru or npoMenuTe B 0BMEHHUTE KypcoBe

QyHKUMOHaNHaTa BanyTa Ha npeanpuaTueTo e 6bnarapckuaT nes. Banyrara Ha
NpeacTaBaHe BbB (puHaHCOBUA oT4HeT € Bbnrapcky nes.

HacToswmsaT GuHaHCoB OTUET € NpeacTaBeH B XUnaam nesa (Xun. ne.).

HyAecTpaHHa BanyTa e BCAka BanyTa pasnuyHa oT dyHKUMoHanHarta BanyTa
Ha NpeanpuaTHeTo.

Chenkute B YyKAecTpaHHa Banyra Ce  BMACBAT MbpPBOHAYANHO BbB
(yHKUMOHaNHa BasyTa, KaTo KbM CyMaTa Ha udyw/ecTpaHHaTa BanyTa ce npuiara
UeHTpanHua Kypc Ha bbrirapcka HapoaHa Barka (BHE) 3a choTBeTHaTa Banyra, KbM
fararta Ha caenkara.

KypcoBnTe pasnunki, Bb3HUKBAWM MPU ypeXxaaHe Ha MapuuHn fo3vUunk unu
fpy NPevsuncngBaHe Ha Napu4yHUTE MOo3WUMK Ha MpPeanpuATMETO MO KYPCOBE,
PasfiniHKM 0T TE3W, NpY KOUTO Cca Ounu npeusuucieHr Npu MbPBOHAYANHOTO
npusHagaHe npes nepuopa WAv B MNPeaxoAHn (WMHAHCOBKM OTYETW, Ce npusHaeaT
KaTo nevanba unu 3aryba 3a nepuona, B KOWTO Ca Bb3HWKHAMM.

MpeAnpusTMETO NpaByu NpeoLeHKa Ha NO3ULIMK B Yy)XKAECTPaHHa BanyTa KbM
Kpas Ha OTYETHWSA NepPUo ¥ TeKYLIO Npe3 OTYeTHUA nepuoa.

rosuunuTe B YyXaecTpaHHa sanyTa kbeMm 31,12.2015 v 31.12.2014 roauHa ca
OLISHEHW B HACTOALNA (PVHAHCOB OTHET N0 3aKuUTenHNS Kypc Ha BHB.

Pa3xonu v npuxoau

MpeAnpuATUETO OTYMTa TeKYWO PasXoauTe 3a AeWHOCTTa N0 MKOHOMUYECKH
enemMeHTH,

Pasxomm ce npusHasaT, KoraTto Bb3HMKHE HaManeHue Ha 6Gbjewmre
MKOHOMWYECKM W3rOAM, CBbP3aHK C HaManeHne Ha akTuB UNK YBESIMYEHNE Ha Nacus,
KOeTo moxe Aa 6bae oueHeHo HazexaHo. MpU3HaBaHeTO Ha PasxoauTe 3a TeKyLms
Neproy, Ce M3BLPLBa TOraBa, KOraTo Ce HauYMCNIBaT CbOTBETCTBALUMUTE UM NPUXON,

Pa3xof ce npusnaea He3abaBHO B OTUETA 33 BCEOBXBATHWA AOX0M, KOrato
pasxobT HEe Cb3dasa 6baella MKOHOMMUECKa M3roa WK KOoraTto U A0 CTeneHTa, [0
koaTo Obewara WMKOHOMMYECKE W3roja He OTroBaps Ha M3MCKBaHuATa wnu
npecTaHe fa oOTroBaps Ha M3KMCKBAHMATa 3@ MNpu3HaBaHe Ha akTMB B OTYeTa 3a
(OMHEHCOBOTO CLCTOSIHYUE.

Pa3xoguTe ce 0TYMTaT Ha NpuHLMMa Ha TeKyLo Havucnsasare, OLeHasar ce no
Cripaeeq/mBeaTa CTOMHOCT Ha NnaTeHnTe WK NPeacToALLM 3a NnallaHe CymMu.



Mpuxoa e 6pyTen NOTOK OT MKOHOMUYECKW MOM3K MPE3 Nepuoga, Cb3fagdeH B
xoga Ha obuualiHaTa AEMHOCT Ha MpeanpuaTUETO, KOTATO Te3W MoTOUM BOART A0
yBenuyaBaHe Ha COBCTBEHWS KanuTal, DasfiuuHM OT YBENMYEHWATA, CBbP3aHW C
BHOCKMTE Ha aKU1oHepure,

MpegnpuaTieTo OT4YMTa Tekylwo npuxoauTe OT obuualiHata felHocT no
BMAOBE OEMHOCTU.

MpuxoauTe ce OUeHsBaT no cnpaBeanusata CTOWHOCT Ha MONYHEHOTO WK
NOANEXALOTO 33 NoNyYaBaHe nnallaHe unu Bb3HarpaxaeHue.

MpusHaBaHeTO Ha nNpuUXoguTe Ce W3BbPWBa NpW CnassaHe Ha npueTaTa
CHETOBOAHA NONMTUKA 33 CREAHUTE BUAOBE MPUXOan:

1. MpuxoawbT OT npoAaxbaTta Ha CTOKW W MPOAYKUMA Ce MpusHaBa, KoraTo ca
BUNK UBMBLAHEHW BCUHKY CliefBallil YCNOBMS:

- NPEANPUATUETO € TIPEXBBLPIIMIC Ha KynyBaua CbLECTBEHWU DUCKOBE W MON3HW
0T cOBCTBEHOCTTa BbPXY CTOKUTE U MPOAYKUMATA;

- NPeAnpuATUETO He 3arnasBa NPOAL/MHKABaWO Y4acTUe B YNPaBAEHWETO Ha
CTOKUTE W NMPOAYKUMATA, AOKONKOTO TO 0BUKHOBEHO Ce CBbP3Ba CbhC COBCTBEHOCTTA,
HUTO eheKTUBEH KOHTPON Haj NPOAaBaHKTe CTOKK U NPOAYKLMS;

- CYMaTa Ha Mprxofa MOXe HafexXaHo fa bbae oueHeHa;

- BEPOSITHO € MKOHOMUUECKUTE MO/I3M, CBbP3aHW CbC CAENKaTa, Aa ce nonyvar
OT APEeanpUaTUETO; U

- HanpaseHuTe pasxoav UKW Tesu, KOWTO e 6bAaT HanpaBeH BbB BPb3Ka CbC
caenkarta, MoraT HaaexaHo Aa 6baaT oueHeHu,

2. NpuxoabT oT npoaaxba Ha ycnyr ce nNpusHaBea, KoraTo pesynTarbT oT eaHa
CAenKa MOXe fa ce oueHW HagexaHo. TlpuxoabT, CBbp3aH CbC ChAenkaTa, ce
npvM3Hasa B 3aBMCMMOCT OT eTana Ha 3aBbpleHOCT Ha cAenkaTa KbM Kpas Ha
OTHETHMS Nepuod. PesynTaTsT 0T eflHa CAeNKa MOXE /13 CE OLIeHU HAJEXOHOo, KOraTo
€23 W3Mb/IHEHW BCUUKMA CNIefBally YCrRoBWA:

- CyMaTa Ha rpuxoaa Moxe fa 6b/ie HaaexXaHo OLeHeHa;

- BEPOATHO MNpPeAnpuATUETO LUE MMa WKOHOMWYECKWM MOM3M, CBbP3aHM CbC
caenkara;

- eTana Ha 3aBbpLUEHOCT Ha COenkaTa KbM Kpas Ha OTYETHMA Nepuod MOXe
HAAEXAHO fa Ce OLEHU; 1

- pasxoauTe, HanpaBeHW NO CAENKaTa, KAKTO M PasxoauTe 3a 3aBbpliBaHe Ha
COenKaTa MoXe HaaeXaHO aa 6bAaT OueHeHM!.

MeXAWHHWUTE U aBaHCOBUTE NNALEHWS, HanpaBeHn OT KAMeHTUTe, 06MKHOBEHO
He OTpa3sBaT M3BbPLIEHUTE YCITyTH.

MpuxoguTe OT Haemu ce rNpusHasaT Ha BpeMeBa 6as3a 33 CpoKa Ha A0roBopa.

Kato “Mpuxogu oT npogaxbu Ha npopykuma” B OTueTa 3a goxogwTe ce
nocoYBaT NpuUxoanuTe oT npofaxbarta Ha usrpageHuTe oT LpyKecTBOTO HeaBUKUMM
uMoTh (anapTameHTy). B pasxogHaTa yacT Ha OTYeTa 3a AoXoauTe Chliute ce
MoCoYBaT Karto ,banaHcoBa CTOMHOCT Ha NPOAajeHW aKTWBM”, Tbi KaTo pasxoauTe
Mo TAXHOTO NpuaobvBaHe He ce NpefCcTaBsAT No KOHOMUUECKKU eneMeHTu.

Kato ,llpuxogn OT yonyrn” ce npeactaBsT npuxogute OT HaeMu Ha
MHBECTULIMOHHU UMOTH,



Texyiuwy U HEeTEeKYIN aKTUBK

AKTUB Ce KnacuduumMpa KaTo Tekyll, KOrato OTroBapa Ha HSAKOW OT cneaHuTe
KpuTepmu:

- 04YakBa [a peanu3upa axkTuea WM Bb3HamepsABa fa 0 npogaje wiu
yrnoTpebu B CBOSA HOpManeH onepaTmBeH LinKes;

— [OBPXM aKTHBa NPeanMHo ¢ Len TbpryBaHe;

- QYaKBa fla peanusupa akKTuBa B paMKWUTE Ha ABaHafeCeT Meceua Cnef kpag
Ha OTYETHUA Nnepunoa; um

— aKTMBBLT € MapuyHi CPejcTBa WMAM napuuHu  exksBmBsaneHTu (CbrnacHo
pebuvnmumaTa Ha MCC 7), ocBeH aKko 3a aKTuBa HAMa orpaHudenve pa 6bae
PasMEeHsH MW W3N0M3BaH 33 ypeXJaHe Ha nacus B NPOAbMXKEHWE Hal-Manko Ha
[BaHafeceT Mecella cnef Kpas Ha OTHETHUA Nnepnog,.

AKTMB ce Knacubuumpa KaTo HeTekyll ako He OTroBaps Ha KpuTepuute 3a
Knacuuumpade KaTto Tekyil,.

NMOoTH, MALLMHN U CLOPBHEHUS

AKTHBW C& OTYMUTAT KaTo UMOTH, MALWUHU ¥ CLOPBIKEHUS KOraTo OTroBapsaT Ha
KpuTepuuTe Ha MCC 16 3a npwsHaeaHe M WMaT UeHa Ha npuacbueaHe, paBHa WM
no-sucoka ot 500 nB. AKTUBUTE, KOMTO UMaT LeHa Ha npuaobusade No-HWCKa OT
nocoveHarta, ce OT{MTaT KaTo TeKkyliM pasxofu 3a repuofa Ha npugobvsaHe B
CLOTBETCTBME C oAcbpeHaTa C4eTOBOAHE NOMUTUMKA. Bceku WMOT, MawuHa W
CLOPBXEHWE Ce OueHfABa npu npuaobueaHeTo My Mo UeHa Ha npuaobusaHe,
onpefeneHa B CbOTBETCTBUE C n3MCKBaHuATa Ha MCC 16,

MMOTUTE, MALLMHUTE ¥ CbOPBXEHUATE Ce OUEHSIBAT MbpBOHA4YasHoO No UeHa Ha
npuaobusaHe, BKIIOUBAWE NOKYMNHaTa LeHa, KakTo M BCUHKW NPEeKu pasxoau 3a
NPUBEXAAHETO Ha akTWBa A0 MECTONONOXEHWETO M B CbCTOSIHUETO, HeobXoauMn 3a
Herogata ekcnnoatauus. Bcexn OTABNeH WMOT, MawnHa, CbOPbXEHME WK
obopyaBaHe ce Npu3HaBa 3a aKTUB, CaMO ako e BEPOATHO NPeanpuUATHETO Aa Nonyyn
B Obaelie MKOHOMWYECKU M3roaM, CBbP3aHi C akTUBa, W UeHaTa Ha npugobusaqe Ha
akTusa MoxXe fa Obae HanexaHo ouyeHeHa.

Mocneasauy pasxoam, CBbLP3aHN C OTAENEH UMOT, MalWMHa U CbopbXeHWe, ce
OTYMTAT B yBEenMueHue Ha OanaHcoBaTa CTOWHOCT Ha akTWBa, aKko e cnaseH
NpYHUMITBLT Ha Npyu3HasaHe onpeaeneH 8 MCC 16.

PaxoauTe 3a TekywoTo 0b6CnyXBaHe Ha WMMOTH, MalWwHK WU CbOPBXKEHUs e
oTumTaT B Nevanba wnu 3aryba 8 MOMEHTa Ha U3BBPLIBAHETO UM,

BanaHcoBaTa CTOMHOCT Ha AadeH WMMOT, MallMHa U CbOpbXeHue ce 0TnuCBa
npu npogaxba Ha akTMBa WK KOraTo He Ce 04aKBaT HUKaKBM APYrd MKOHOMWYECKU
W3rOAW OT M3NOM3BAHETO Ha aKTMBa, WK NMpW 0CBODMXKAABAHE OT aKTuBea.

MNeyanbata vnu 3arybarta, BL3HMKBAWA OT OTNMCBAHETO Ha WMOT, MallWHa ¥
ChOpBXEHWE Ce BK/IOYBAT B nevanbata wnu 3arybarta, KOrato akTUBLT C& oTnuile,
ocseH ako MCC 17 He uauckBa Apyro npv npoaaxba u obpaten AusuHr. Mevanbure
unu 3arybuTe, Bb3HWKBALLM TIPU OTNMCBAHE Ha MMOT, MalLWHa WK CbOpbXeHue ce
OnpenensitT KaTo pasfnnka 0T MeXAY HETHUTE MOCTbINeHUs oT npopaxbarta, ako uMa
Takusa, U banaHcosaTa CTOMHOCT Ha aKThBa.

MocnenBawWoTo OLUeHsABaHE Ha WMOTWUTE, MaWMHUTE W CLOPBLXEHUSTa Ce
M3BbPLIBA MO MOAENa Ha rpeoleHkaTa, T.e. MO MpeocLeHeHa CTOWHOCT, KOATO e
pasHa Ha CcnpaBejiuBaTa CTOMHOCT KbM AaTaTa Ha npeoueHKa, HamaneHa ¢
HaTpyrnawMuTe B NOCNEACTBME aMOpTM3aUmMm 1 3arybu oT obesuenka.

VIMOTWTE, MaLLWMHUTE Y CbOPBXKEHVATA CE& aMOPTU3UPAT MO NIUMHENHWS METOA 34
nepuofa Ha o4akBsaHua noseseH XKUBOoT.



Pas3xoauTe 3a U3rpaxaaHe Ha HeABMXMMU MMOTH, KOWMTO APYXKECTBOTO MpaBH,
ce KnacuumumpaT kato “Pasxoan 3a npwnobuwsaHe Ha [AMA”Y, a npu TAXHOTO
3aBbplIBaHe U OTAaBaHe roj HaeM, HOBONPUACBUTUTE UMOTK Ce TpaHchopMupaT B
UHBECTULMOHHW UMOTHM MO CeBeCcTONHOCT.

HemaTepuanuu aktuemn

NpeanpusaTUeTO OTUYUTA PasrpaHUUMMUTE HerapuuHKW akTuen 6e3 dusanvecka
cybCTaHuma KaTo HemaTepuanHi akTUBM, KOTaTo OTroBapsT Ha OrnpeaeneHvueTo Ha
HemaTepuaneH akrus 1 Kputepumure 3a ripusHasade gopmynnpadu 8 MCC 38,

HemaTtepuaneH akTMB Ce Mpu3HaBsa, ako € BeposTHO, Ye MpeanpuaTheTo we
nonyuy o4akBaHuTe ObAeLIM MKOHOMUYECKW MON3N, KOWUTO Ca CBbp3aHi C aktusa U
CTOMHOCTTa Ha aKTUBa Moxe a b/e onpeseneHa HagexaHo.,

MTepBOHaYanHO HemaTepuanHuTe aKkTUBK Ce OTYMTaT Mo LieHa Ha npuaobusane.

LeHata Ha npupobusaHe Ha oTaenHo npuaobut HemaTepuaneH akTvs ce
onpegens cbrnacHo MCC 38 v smousa.

~ MOKYNHaTa ueHa, BHOCHWTE MWTa W HEBbL3CTaHOBMMMTE [AaHbLUW BbpXy
NOKYNKaTa, ThProBCKUTE OTCTBLIMKK U pabaTtu ce npucnagar; v

— BCAIKAKBW CBbP3aHM pa3xoaM 3a MNOATOTOBKaTa Ha aKTMBa 3a HEerosoTo
0YaKBaHO M3ron3saHe.

Mocneasawure pasxodW, KOUTO Bb3HMKBAT BbB BPb3KA € HEMaTepuanHure
aKTUBK Cnep MbPBOHaYaHOTO NpU3HaBaHe, Ce Npu3HasaT B OT4YETa 3a AOX0AuTe B
nepuoaa Ha THAXHOTO Bb3HMKBAHE, OCBEH aKko OTroBapaT Ha MpUHUMME Ha
npy3HaBaHe, KoraTto Te3w pasxoaM ce KanuTtanusupar,

AMOPTUZaLMATE C& UBUMCISIBA, KaTO Ce M3MON3Ba JIMHEWHWAT METOA BbpXy
OUeHeHWst NoNeseH CPoK Ha OTAENHUTE aKTMBY.

MocnesBaloTo OUEHABAaHE Ha HEMaTepuanHWTe akTUBKM Ce W3BLpWBa no
Mopena Ha rnpeoueHeHaTa CTOWHOCT, KOATO KbM JaTaTa Ha MpeoleHKaTa
npeacTaBlisiBa TAXHATa CNpaBeanvisa CTOMHOCT.

MU3BpaHnAT npar Ha CbLIECTBEHOCT 3a HeMaTepuanHuTe akTueBu Ha
Apyxecrsoto e B pasmep Ha 500 (neTcToTuH) nB.

O6e3ueHKa Ha aKTMBUTE Ha [py»ecTBOTO

NHOMBUOYANHUTE aKTUBKM WK eAWHULIMTE, TeHepupatiy NapuydHn rnoTouw, ce
NpernexaaTt 3a HaiMuve Ha MHAVKauuW 3a obesueHka Ha CTOMHOCTTa UM BeAHBX
rofWLHO KbM fAaTaTta Ha v3roTeaHe Ha lMoguwhHng hrUHAHCOB OTYET, KaKTO ¥ Torasa
KoraTto ceBuTus M npoMaHa B o6CTOATENCTBa NOKasBaT, Ye NnpeHocHaTa CTOMHOCT
Ha aKTUBUTE MOXeE Aa He 6bae Bb3CcTaHoBEHa.

B cnyuanTe, B KOWUTO Bb3CTaHOBMMaTa CTOMHOCT Ha JajeH aKTuB € MO-HWCKa OT
Heropata 6GanaHcoBa CTOMHOCT, GanaHcosarta cyMa Ha akTuea cnegsa fa Ovae
HamaneHa A0 pasMepa Ha Bb3CTAHOBMMaTa My CTOMHOCT. ToBa HamaneHwe
npencrabnsasa 3aryba ot obesueHka.

Bb3cTaHOBMMAaTa CTOMHOCT NpencTaBnaBa NO-BUCOKaTa OT CnpasednusaTta
CTOMHOCT, HaMafneHa ¢ pasxoguTe 3a npoaax6a Ha aKTWBa W CTOMHOCTTa B ynoTpeba,
Ha3vpaHa Ha cerawHaTa CTOWHOCT Ha rporHosupadute 6bjeli napuyuHu NoToLK,
O4aKBaHW [la C& MONy4YaT OT aKTUBA B PaMKUTE Ha NONE3HUS MY CPOK Ha rofHoCT.

C M3KNOYEHWe Ha penyTauuaTa 3a BCUYKW OCTaHanu akTueW Ha [IpyecTBoTo
KbM BCAKa [JaTa Ha OT4yeTa pPbKOBOACTBOTO nMpeueHsBa fanv  CblUecTsyBar
WHAWKaLIMK, Ye 3arybaTa oT obesleHka, nprsHarta B NPeAXoAHU FoAvHKY, MOXe Bede
[1a He ChlUeCcTBYBa UK f4a € HaManeHa.



UnBeCTHLMOHHW UMOTH

KaTo MHBECTULIMOHHW UMOTH CbrnacHo MCC 40 ¢ oTumTaT 3eMM u/unu crpaau,
W/ YacTv OT Crpagu, KOUTO Ce AbPXaT NO-CKOPO C L& NosydaBaHe Ha npuxoam
OT HaeM WNKW 3a yBenu4yaBaHe CTOMHOCTTa Ha KanuTana wnu 3a asete, MMoT, KONTo
ce varpaxga W paspaboTsa 3a 6bAeWo WSNOM3BaHe KaTo WHBECTULIMOHEH MMOT
CblLO Ce OTYMTa KaTO MHBECTULIMOHEH UMOT.

WHBECTMUMOHEH WMMOT Ce NnpuU3Hasa KaTo aKTUB CaMQ KoraTo e BepofTHO
BvaewvTe MKOHOMUYECKW U3MOAM, NPUIMMCBAHN MY Oa Ce Nony4YaT B NpeanpusTUeTo
W LieHaTa My Ha npuaobusaHe MOXe Aa Ce OLeHW JOCTOBEPHO.

WNHBECTULIMOHHWTE  WMMOTKM C& OleHsBaT NbpBOHaYanHO Mo  LeHa Ha
npuaocbueaHe, KOATO BKNOYBA M pasxoauTe No cAenkata 3a npugobusade CbrnacHo
MCC40.

Cnep nMbpBOHAYasHOTO NpU3HaBaHe WHBECTULMOHHUTE MMOTKU Ce OTYMUTaT no
Mogena Ha crpasegnysaTta CTOMHOCT.

Cnpasegnueata CTOMHOCT MPeACTaBAsBa HaW-BEpOSTHATa UEHa, KOATO MOXe
Aa Obhe nonyyera Ha nazapa KbM gartarta Ha [oguwHma GUHaHCoB oTuyeT.

MpoMeHuTe B CrnpaBea/mMBaTa CTOMHOCT Ha WMHBECTULIMOHHUTE WMMOTW Ce
oTpa3sasar B neyanba wu 3aryda.

locnegBalinTe pasxonu, CBbP3aHW C UHBECTULMOHHK YMOTH, KOWTO Beue Ca
npusHaT BbB (MHAHCOBMTE OT4YeT Ha [pyxectBoTo, ce npubaBaAT KbM
HanaHcosaTa CTOMHOCT Ha WMOTWUTE, KOraTo € BepoaTHO [IPY)eCTBOTO Aa Nosyuu
6baet UKOHOMUUECKM M3rodM, HaABULLIABALLM MhPBOHAYANHO OUEHEeHaTa CTOMHOCT
Ha CblUeCTBYBALLMTE WHBECTULIMOHHA UMOTU.

Mpuaobuture o1 [pYy)KECTBOTO 3€MM, BbPXY KOWUTO LWe Ce M3rpaxpaTt crpaau,
KOWTO OTrOBapsAT Ha YC/IOBUSTa 38 MHBECTULMOHHW UMOTH, ce npeacTaBaT B BanaHca
KaTo MHBECTULMOHHW MMOTH 10 TAXHATA Crpase/lninea CTONHOCT.

MarepwanHun 3anacv

Korato ca Hanuue eAHOBPeMEeHHO CNepHUTe YCnoBus:

~ APYXECTBOTO npuaobnBa 3eMsl, BbpPXY KOATO We Ce u3rpaxaaT crpagu
(anapTaMeHT), YMUTO CTOMHOCTY Le Ce Bb3CTaHOBAT NPeArMHO vpe3 npodaxba; u

- BanaHcoBaTa CTOMHOCT Ha 3eMaTa e Ce Bb3CTaHOBW MPeauMHO 4pes
HeliHaTa npogawba wnm upes rpogaxbata Ha NPasoTO Ha CTPOEX BbLPXY Hes,
3aefHo ¢ npofaxbaTa Ha u3rpageHuTe BbpXy Hest Crpagu;

APYXECTBOTO MpefcTaBs Taskw 3ems B OanaHca KaTo  Tekyl aKrus
(“HesaBbplueHo Mpor3BoAcTBO” Mnu “Tpoaykuma™) — eneMeHT Ha cebecToHOCTTa Ha
u3rpaXaallaTta ce Wi NocTpoeHa Beue crpafa. KaTto enemeHT Ha cebecToMHoCTTa
3eMATa ce NMpeacTaBs no HeltHaTa LeHa Ha npuaobusare.

Kato “[Tpogykuma” B BanaHca ce noco4sa cebecTOWHOCTTa Ha U3rpajeHuTe ot
[py>XeCTBOTO  HEABWKUMWA MMOTH, 4YMATO CTOWHOCT Lle Ce Bb3CTaHOBM Upe3
npoaaxoba.

®OUHAHCOBHU aKTUBH

DUHAHCOB aKTWB e BCEKW aKTUB, KOMTO NpeacTasnssa:

* NIapUYHN CPeAaCTBa;

* MHCTPYMEHT Ha coBCTBEHWS KanuTan Ha Apyro NpeanpuaTue;

* JOrOBOPHO NPagBo;

- fla ce NOony4aT napuuHW CpeacTBa WM Apyr (UHAHCOB aKkTuB OT APYro
npeanpusTe; nnn
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- @ Ce pa3sMeHAT (UHAHCOBM akTWMBWM WNKM (PWMHAHCOBA NaCMBU C APYro
NpeanpusaTMe  NpU  YCNOBUSA, KOUTO <& NOTEHUManHO 6RaronpuaTHW  3a
NPeanpusTUETO;

* QOrOBOP, KOWTO e 6bae unM MoXe fAa ObAe ypedeH B coberseHu
MHCTPYMEHTU Ha COBCTBEHMS KanuTan Ha eMUTeHTa, U e:

-~ HelepUBATWB, 3a KOMTO NPeanpuaTUeTO e unu Moxe Aa Gbae 3agbmKeHo fa
nony4yun npomeHnuB 6poil 0T MHCTPYMEHTH COBCTBEHMA KanuTan Ha ApeanpusTUETO;
WM

- [AepuBaTWB, KOWUTO e 6bge vm Moxe A3 6bhe ypedeH Jpes pa3msaHa Ha
dUKeHpaHa cyma napuyHKn cpeacTBa Mnu Apyr (huHaHcoB akTus 3a dukcupaH 6poi
0T COBCTBEHWUTE KAarMTamnoBU MHCTPYMEHTU Ha NpeAnpUSTUETO.

DUHAHCBKUTE aKTMBM Ce KnacuduumpaTr B CNeqHUTE KaTeropuu CbirnacHo
n3uckearHusaTa Ha MCC 39:

* GUMHAHCOBKY aKTWBK, OTHUTAHW RO CNpaBefIMBa CTOMHOCT B nedanBata wnu
3arybarta:

- AbPXaH 3a TbpryeaHe PUHaAHCOB aKTWB;

- Onpegened nMpy MbpPBOHAYanHOTO My MNpWM3HasaHe OT MpeanpuaTUeTO 3a
oTuYMTaHe No cnpasea/wmBa CTOMHOCT B nedanbata unv sarybara.

e IHBECTUUMM ObPXKaHW 0O TIaeX;

» KpeguTn u B3eMaHus;

o DUHAHCOBY aKTUBKM Ha pa3nonoxenue 3a npoaaxba.

MpeanpuaTUeTo Npu3HaBa (UHAHCOB aKTUB WM (QMHAHCOB NaclB BbB OTYETA
33 (PUHAHCOBOTO CbCTOSHME, KOTATO WM CaMO KOraTo MpeanpusTYeTo CTaBa CTpaHa no
AOrOBOPHWUTE YCOBUA Ha MHCTPYMEHTa.

Mpu MbpBOHAYANHOTO CU MpW3HaBaHe (DMHAHCOBUTE aKTWMBM CE& OTYMTaT Mo
CrpaseanvBaTa UM CTOMHOCT, MNKC B ClyYaid Ha (PUHAHCOBW aKTWBK, KOWTO He ce
OTUMTaT Mo CrpaBeanMBa CTOMHOCT B neuvanbara wnu 3arybata, pasxoauTe no
CAENKaTa, KOWTO C& OTHAacsT NPAKO KbM NpUAOBMBAHETO WM WM3[aBaHeTo Ha
(bMHAHCOBWSA aKTuB.

Cnest rbpBOHAYAIHOTO MpU3HaBaHe, NpeanpuaTUETO oueHABa (DUHaHCOBUTE
AKTWBK, KaKTo CneaBa:

* Mo cnpasean1Ba CTOAHOCT:

- (hMHAHCOBY aKTWMBM, OTYMTaHK Mo ChpaBeanvsa CTOMHOCT 8 nedanbaTta wnn
3arybara;

- (PMHaHCOBKM aKTKBW Ha pa3nonoxeHue 3a npogaxba.

« o aMopTusupaHa CTOMHOCT € W3NOM3BAHETO HA MEeTona Ha edeKTUBHUA
NUXBEH NPOLIEHT:

- KPEAWUTY 1 B3EMaHUs;

- UHBECTULIMK, ObPXKaHW 40 Nagex.

[Teqanbu u 3arybu OT QUHaHCOBH aKTUBH

o [lewanbu w 3arybun, KOWTO Bb3HWKBAT OT NPOMAHATA Ha CNpaseannBaTa
CTOMHOCT Ha (DUHAHCOBM aKTVBY Ce MNPU3HaBaT KakTo creasa:

- nevanba wunu 3aryba oT (QWHAHCOB aKTMB W (MHAHCOB Nacus,
KnacndbuumpaH KaTo OT4MTaH Mo cnpasegnvea CTOMHOCT B revanbara wnm 3arybara,
Ce Npu3Haga 8 oTyeTa 3a sCeobXBOTHUA AOXOA.

- nevanbara wnm 3arybata OT (UHAHCOB aKTMB Ha pPasnofoXeHwe 3a
npofaxba ce NMpwsHaBa B Apyr BceobxeaTeH 0X04, C U3KNIOYeHWe Ha 3arybute oT
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obesyeHka ¥ nevanbute M 3arybute OT OBMEHHWTE KypCoBe A0 MOMEeHTa Ha
OTnuCBaHe Ha (QWHaHCOBWMS akTB. B To3W MOMEHT HaTpynaHaTa nevanbarta wnu
3arybara, npusHata npeau B Apyr sceobxsateH goxod, ce npeknacuduumpa oT
cobcTBeH KarmTan B nedvanbata uam 3arybaTa KaTo KOpekuus OT npeknacubmkayus.

» [luxsara, KOATO Ce M34MChsABa C U3MOM3BaHe Ha MeTofAa Ha eeKTUBHUSA
NUXBEH MPOLEHT, Ce NPU3HaRa B OTYETA 3a BCeobXBaTHUS [0X0M.

» IMBUAEHTUTE OT MHCTPYMEHTW Ha coDCTBEHMA KanuTan Ha pasno/ioxeHue 3a
rnpogaxba ce npusHaBaT B OTYeTa 3a BCeoOXBaTHUA [OXOA, KOrarto ce yCraHosu
MPaBoTO Ha NPeArnpUATUETO Aa NONyudW nnalaHe.

* 3a (QUHAHCOBUATE aKTMBM, KOWTC CE OT4YWTaT MO aMopTM3MpaHa CTOMHOCT,
neyanbata wnu 3arybarta OT aKTMBa Ce NpuU3HaBa B OTYeTa 3a BCEODXBaTHUS A0X04,
KoraTo (bVMHaHCOBUAT aKT1s WK (PMHAHCOBUAT Nacue ce OTNWUCBa wnK obesleHssa 1
ypes npoueca Ha aMopTUINpaHe.

MpeanpuaTeTo OTNCBa (PUHaHCOB aKTWB, KoraTo:

* [IOFOBOPHUTE Npasa BbpXy MapuyHWTE NOTOLUM OT (MHAHCOBUA aKTUB Ca
W3TEKNK; WK

* NPEXBbPNS (PUHAHCOBWSA aKTWB, KOFaTo Ca NPEXBbPEHU ACOrOBOPHWUTE Npasa
3a NONy4YyaBaHe Ha NapudHy MNOTOUM OT (UHAHCOBMA AKTUB WNM Ca 3anaseHu
LOTOBOPHUTE MPaBa 3a nosyyasaHe Ha napudHuTe NoToUM OT (DMHEHCOBUS aKTuB, HO
e MOETO AOrOBOPHO 3afb/DKEHWe 3a nnalare Ha napudHKU NoTouY Ha eanH wnu
noseye nonydarenu B Criopasymenue m TpaHchepbT oTroBaps Ha ycnosusita 3a
oTnuceade, cernacHo MCC 39.

YeroBua 3a oTriMcBanHe Ha (PMHHCO8 aKTHB!

KoraTto npefnpusTUeTo Npexsbp/iv (hUHAHCOB akTUB, TO OL|EHsBa CTEeneHTa, 40
KOSTO W€ 3ana3u PUCKOBETE M MON3WUTE OT COBCTBEHOCTTA BbPXY (HMHAHCOBUS aKTUB!

* aKO MPEeanpuATUETO NPEXBbPAW B 3HaYMTENHa CTeneH BCUYKW PUCKOBE U
non3v oT CcoOCTBEHOCTTa BbpxXy (MHAHCOBMA axkTus, NPeanpusITUETO OTIHCBA
UHAHCOBUS aKTUB Y MPU3HABa OTAENHO KaTo akTUBWU WM NacuBX BCUYUKK NPpasa u
3agbMKeHVs, Cb3aaaeHn unu 3anasenn npy Tpadcdepa;

* aKO NPeanpUATUETO 3arasy B 3Ha4UTENHa CTeneH BCUYKW PUCKOBE W MOM3u
OT cobCcTBeHOCTTa BbpXy (UHAHCOBMA aKTWUB, NPeANPUATUETO npoAb/HKasa Aa
nprsHasa (PUHaHCOBUS aKTuB;

* KO NPEAnpPUATUETO HUTO NPEXBbLPNSA, HWTO 3ana3sa B 3HauuTenHa creneH
BCUUKM PUCKOBE W TOM3W OT COBCTBEHOCTTa BbpXy (PUHAHCOBMA  aKTWB,
NPeanpusTHETO Onpeaens Aanu e 3anasuno KOHTPOS Bbpxy duHaHcoBuA akTvs. B
TO3W CNy4ai, ako:

- NpeanpuATVETO He € 3aMaswunio KOHTPOS, TO OTNKUCBa (MUHEHCOBUS aKTUB W
NpW3HaBa OTAENIHO KaTO aKTUBK WMAM MacvBM BCUYKM MpaBa W 3ab/DKEHUS,
cbh3faneHu npu TpaHchepa.

- MPeanpusiTheTo e 3anasuno KOWTpOon, TO npofgb/DKasa fAa npusHasa
(hVHAHCOBMS aKTMB [0 CTEeMNeHTa Ha NMPOABL/KABaloTO MY yyacThe 8bB (PUHAHCOBUS
aKTuB.

Mpu oTNWCBaHeTO Ha (PUHaHCOBKUA aKTUB pasnunkaTta Mexay:

a) HeroaTa HanaHcoBa CTONHOCT; W

6) cymMaTa Ha MNONYYEHOTO Bb3HarpaxaeHue (BKIOUBALO BCUHKK RONYYeHK
HOBW aKTMBU, MUHYC BCUUKN NOETU HOBY MacviBu), U BCUYKK HATPYMaHW nevantu umm
3arybu, KOWTO ca GunM NpU3HaTh AUPeKTHO B COBCTBEHWsI KanuTan ce npusHasa B
0TYETa 3a BCeobxBaTHUS AOXOA,.
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Obe3ljeHKa 1 HECLOMPAEMOCT Ha (DUHaHCOBY aKTHBU

lMpeanpusaTMeTo npeueHsBa KbM Kpas Ha BCEKW OTYETEH nepuos Aanu ca
Hanuie obexTMBHU AoKasaTesncTea 3a obesleHkaTa Ha (UHAHCOB aKTWB WM Ha
rpyna oT HOUHAHCOBW aKTueu.

®OUHAHCOB aKTWB UMK Tpyna oT UHAHCOBKM aKTUBM Ce cymTaT 3a obesleHeHn 1
Ca Bb3HWKHaNK 3arybu ot obesleHka, KoraTo ca Ha/mmue 0BeKTUBHW AOKa3aTeCTBa
3a obesleHKa, NPOM3XOXAally OT eQHO WaKu foBede CbBUTHE, KOUTO Ca HacTbhnIM
cnej NbpBOHAYaNHOTO fpuU3HasaHe Ha akTvBa (cbbutme "saryba") u KoraTo TOBa
cbburne 3aryba (M cobuTua) MMa eeKT Bbpxy odakBaHwTe Bbaewm napudHu
noToun OT (PMHaHCOBKMA aKTUB WK OT rpynata (MHAHCOBU aKTHUBW, KOUTO MOraT Ja
Ce OUEHST HagexaHo. Moxe fa He € Bb3MOXHO Aa Ce MAeHTUhMUMpa eanHUYHG,
CaMOCTOATENHO CbEUTHE, KOeTO & rpuumMHKUNo obesueHkaTta. Mo-ckopo obestieHKaTta
MOXE fa € NpUYMHEeHa 0T KOMBuHMpaHusa edeKT Ha HAKOJIKO CuiuTus.

3arybute, KOUTO Ce O4aKBaT B pe3ynTtaT Ha ObaewuTe CbbUTUR, HE3aBUCUMO
OT TAXHaTa BepOATHOCT, HE Ce MNpusHaear.

* ObesieHka Ha QMHAHCOBU aKTUBK, OTHUTAHWU N0 aMopPTHU3INPaHa CTOMHOCT

AKo “Ma 0BEKTMBHM AOKa3aTencTsa, Ye e Bb3HuKHana 3aryba ot obesleHka ot
KpeauT 1 B3eMaHua WnM OT MHBECTULUWMM, AObPXaEHW [0 Mafex, OTUMTaHW no
amMopTusMpaHa CTOWHOCT, cyMata Ha 3arybaTta ce OLeHsABa KaTo paz/mKa Mexay
HanaHcoBaTa CTOMHOCT Ha aKTWMBa WM HacTosuara CTOMHOCT Ha ovakeanuTe Gbaelim
napuuHy rnoroum (C uskodeHe Ha ObpelivTe KpegwTHy 3arybu, KOWTO He ca
Bb3HWUKHAM), OWCKOHTUPaHW C MbpBOHAYanHusl eeKTUBEH NWXBEH NPOLEHT 3a
puHaHcoBUSA  akTve (T. €. e@EeKTUBHUAT JNIMXBEH [NPOUSHT, W34MCNeH npu
MbPBOHAYaNHOTO NpusHasaHe), BanaHcoBaTa CTOMHOCT Ha akTUBa Ce Hamanfasa U
cymaTta Ha 3arybaTa ce npusHasa B 0THeTa 3a BCeobXBaTHWA AOXOA.

» Obe3leHka Ha CDMHaHCOBM aKTUBW, OTYMTAHMW M0 UeHa Ha npugobueaHe

Ao uma 06eKTUBHIM Q0Ka3aTeNCcTsa, Ye e Bb3HUKHanNa 3aryba ot obesueHka Ha
(PpMHAHCOB aKkTVB OT4YMTaH Mo UeHa Ha npugobusaHe, cymata Ha 3arybata oT
obesiieHKa ce OLeHnBa KaTo pasnvKa Mexay GanaHcosata CTONHOCT Ha GUHaHCOBYS
aKTMB W HacTosiaTta CTOMHOCT Ha o4akeaHuTe OGblel napuyHy  noTouw,
OMCKOHTMPaHW C TeKyluus nasapeH NpouUeHT Ha Bb3BpblyaeMocT 3a nogobed
uHaHcoB aKkTMe. 3arybuTe ce npusHaBaT B OT4YeTa 3a BCeobxBaTHWa JOX0A4. Takvea
3arybu ot obesteHKa He noanexar Ha Bb3CTaHOBsABaHE.

» Obe3yeHka Ha (MHAHCOBK aKTUBM Ha pasnonoXeHne 3a npoaaxba

Korato cnag B cnpaeegnvMBaTa CTOMHOCT Ha (PMHAHCOB aKTWMB  Ha
pasnonoxeHve 3a npopaxba e npu3HaT AWpPeKTHO B cobcTBeHus KanuTan M uMa
06eKTMBHM A0KA3ATENCTBAE, Ye aKTUBLT € obe3syeHeH, HaTpynaHaTta 3aryba, KosaTo e
npusHaTa B ApPYr BCeobGXBaTeH AOX0A, €& M3BaXA4a OT Kanutana v Cé npusHasa B
neyanbata unu 3arybaTta Aopy ako GUHAHCOBMAT aKTUs He e oTrMcaH.

CymaTa Ha HaTpynaHata 3aryba, KoaTo ce npeknacuguumpa or cobcrseH
KanuTan B nedanbarta wnm 3aryBata, e pasnvkaTa MexXpgy ueHaTta Ha npufobusare
(HETHO OT roralieHns Ha raBHMUaTa ¥ amopTU3auMA) W TekyuiaTa cnpaBeanvsa
CTOWMHOCT, MuHYC 3arybata oT obesueHka Ha DWHAHCOBUA aKTus, MpusHaTa npeau
ToBa B nevanbata v 3arybata.
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3arybu oT obesueHka, npusHaTh B nevanbarta wnu 3arybara, 338 MHBECTULNS B
MHCTPYMEHT Ha coBCTBeHUs kanwTan, knacuduunpaH KaTo Ha pPasnonoXeHwe 3a
npopaxba, He ce Bb3CTaHoBABAT B NevanbaTa wnu 3arybarta.

3arybu ot obesueHxa, npusHatM B nedvantara wnu 3arybata, 3a Obiros
MHCTPYMEHT,  KnacuuuupaH KaTo Ha pasnonoxewve 3a npogdaxba, ce
Bb3CTaHOBABAT, Bb3CTaHOBEHATa CyMa Ce Npu3Hasa B nevanbara wnv sarybara.

MapuuHu cpeacrsa n Napu4yHy eKBUBaANIeHTH

MapwuruTe cpedcTBa BKAKOUBAT MapvyHK CpPeacTBa B Bpolt WM Be3cpouHy
Aero3unTY, B IeBa U BbB BayTa,

MNapuuHnTe eKBUBaNEHTW Ca KPaTKOCPOYHM, BUCOKOSIMKBUAHWM WMHBECTULIMK,
KOWTO Ca NnecHo o6pbliaeMy B KOHKPETHW NapuiHi CYMM WU CbAbPXKAT HesHauuTeneH
PUCK OT MPOMAHA B CTOMHOCTTA UM,

Kpeant, TbprosCckm U pyru B3eMaHus

KaTto kpegoutu 1 B3eMaHusa Ce Knacupuumpat PUHaHCOBM aKTUBKU Bb3HWMKHaNMU
OT AWPEKTHO NpefocTaBsHe Ha CTOKM, YCITyry, Mapu wnu Mapusdln eKBUBaneHTy
/THProBCKK B3eMaHWa U KpeanTu/.

KpepuTute U B3eMaHusaTa, KOUTO Ca C (uKcupaH Ragex ce oT4uTaT no
amopTH3MpaHaTa UM CTOMHOCT.

Kpeautute 1 B3eMaHusiTa, KOMTO ca 6e3 (dukcupaH nagex ce oTunTat no
cebecTonHOoCT.

CofcrBen KanuTan

CobCTBEHMAT KanuTan Ha NpeanpuATMETO Ce CbCTOM OT OCHOBEH KanuTan,
pe3epsy M Hepaznpeaeneda nevanba.

QcHoBeH KanuTan npeacTaBnsBa perucTpypaHd Kanutan — NPeacTaBeH no
HOMWHANHA CTOMHOCT ChINacHo CbAeHHO PELLeHWe 3a PerucTpaLms.

PesepsunTe BKIIOYBAT MPEMUEH pe3epB.

HepasnpepenedaTta nevanba BrIOYBA:

— HepasnpegeneHa KbM Kpas Ha OTYETHWS nepuof HaTpynaHa nedanba oT
NpeaxofHU nepvoau;

— HenokpuTta KbM Kpas Ha OTYETHWA Nepuoj HatTpynaHa 3aryba oT npeaxogHu
nepuoau;

- [Teyanba/3aryba oT nep1oga.

Tekyu 1 HeTeKyllk NacuBu

Macue ce KnacubuLmpa KaTo TeKyl] , KoraTto OTroBaps Ha HAKOW OT crnepHuTe
KpUTEPUM:

~ MMpeanpusiTero oYaxkea fAa ypeau rnacvsa B CBOS HOPManeH onepaTvBeH
LMKB;

— [MpeanpuaTHETO ObPXK NacvBa NPEeaUMHO C Len TbprysaHe;

- MacwsbT cneaea na Gbae ypeaeH B paMKWTe Ha ABaHafeceT meceua cref
Kpas Ha OTYETHWUSA NEPUOA; unu

- Mpeanpusituero HaMa 6e3yCNOBHO NPaBo [a OTCPOYBa ypexXdaHeTo Ha
Macvea 3a Nepuoj Hai-mMasko ABaHafeceT Mecela cnef Kpast Ha OTYETHMS Nepuos.
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Macve ce knacuduuMpa KaTo HETeKyl| ako He OTroBaps Ha KpUTepuuTe 33
Knacuuumpare Kato TeKyil,

MacuB ce Knacuduumpa KaTo Tekyll, KoraTo TOM cfiegsa Aa Ce ypeau s
PaMKWTE Ha [BaHafeCceT Mecela 0T Kpas Ha OTYETHWsS nepuo, ACPY ako:

~ TTbPBOHaYaNHMAT CPOK e BN 3a nepuoa No-AbNbLl OT ABAHAAECET Meceua; 1

— CNeA Kpas Ha oTYETHUA Nepuod W npeay (pUHaHcoBus oTyeT aa € opobpeH
3a nybnukysaHe e CKIIOYEHO CropasymeHue 3a peduHaHCMpaHe WM 3a HOB
noracuTened niax Ha AbnrocpoyHa Hasa.

DOHUHAHCOBHK NACHUBYN
DUHaHCOB MacKB € BCEKK NacuB, KOWTO NpeacTaBnsaBa:

* [OrOBOPHO 3adb/KeHue:

- Ba ce npefocTaBAT MapudHyY CPeacTsa Wnu Apyr MUHBHCOB aKTWB Ha Apyro
NPEANPUATHE; Unu

- [a ce pasMeHAaT ¢UHaHCoBY aKTUBN U dUHaAHCOBYM nacMsM C ApYro
NpeanpusiTMe  npu  YOUIOBWS, KOWUTO C€a MOTeHUuManHo HebnaronpuaTHM 3a
NPeanpuaTMETO; UNU o

* [0OroBOp, KOWTO we 6bge Wuan Moxe fa 6ble ypefeH B UHCTPYMEHTM Ha
cobcTBeHMA KanuTan Ha NpeanpuaTUETO U e:

- HEAEPUBATUB, 3@ KOWTO MPEAnPUATUETO & UK MoXe Aa Oble 33[b/HKEHO aa
NpeaocTask NPOMEHME BP0 MHCTPYMEHTU Ha COBCTBEHUS CU Kanutan; unu

- AepuBaTus, KOWTO we bbfe unu Moxe Aa Gbae ypeaeH ypes pa3MsHa Ha
dukcupatHa cyMa NapuyHK CPeacTsa MAM Apyr (VHaHCOB aKTyvB 3a (ukcupaH Gpoil
WHCTPYMEHTW Ha COGCTBEHMS KanuTan Ha npeanpusiTMeto, . 3a Task  uen
VHCTPYMEHTUTE Ha COBCTBEHVS KanuTan Ha npeanpusiTUeTo, He BK/IQUBAT
Bb3BpPbU@eMy (UHAHCOBM MHCTPYMEHTH, KNAacUBULIMPaHK KaTo WHCTPYMEHTU Ha
cobCcTBEHMA  KanuTan, KOWTO HanaraT Ha TMpeanpysaTHETO 3afb/KeHWeTo faa
npefocTasn Ha Apyra CTpaHa nponopuvoHaned Aan OT HeTHUTe aKTMBU Ha
NPEArPUATUETO CaMO TIPY NIMKBUAALMA, WK MHCTPYMEHTM, KOWTO ca [Orosopy 3a
6baello nosyYasane WM NpefocTaBsHe Ha HCTPYMEHTU Ha coBCTBEHUS KanuTan Ha
NpeanpuaTUeTo.

QUHaHCBWTE MacvMBK Ce KnacuuuuvpaT B CRegHWTE KaTeropyvy, CubrhacHo
M3nckBaHunaTa Ha MCC 39:

o DUYHAHCOBK MNAacUBW, OTHUTAHY NO CMpaBeAnMBa CTOMHOCT B nedantara wunu
sarybara:

- KnacuduLmpari KaTto AbpPXKaH 3a TbprysBaHe;

= NPU TEPBOHAYANHOTO MM MpPU3HaBaHe Ce OnpeaensT OT NPeAnpuATUETOo 3a
OTYUTAHE MO CrIpaBegnvBa CTOMHOCT B nevanbata unm 3arybara.

» DUHAHCOBM MAcUBY, OTUMTaHM MO aMOPTU3MPaHa CTONHOCT.

OUHEHCOBM NacusM Ce MNpusHasaT B OTyeTa 33 (PUHEHCOBOTO CbLTOAHME,
KOrato NpeanpusaTUeTo CTaHe CTpara No Aor0BOPHWUTE YCNoBUA Ha MHCTPRYMEHTAa.

Mpu rbpBOHAYANHOTO MNpWU3HaBaHe GWHAHCOBUTE MacuBy Ce OTuvTaT no
CNpaBeanuBaTta UM CTOMHOCT, NNOC B Clydad Ha PWUHaHCOBM MacKBY, KOUTO He ce
OTYMTAT MO ChpaBednuBa CTOMHOCT 8 nevyanbata wiw 3arybaTta, pasxoguTte no
cAenKara, KOWTO Ce OTHAacAT MPAKo KeM NpuaoGuBaHeTo WM WU3AaBaHETO Ha
(pUrHaHCOBKMA nacus,
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llocnegpaia otjeHka Ha Q‘JMHEHCOBM nacesy

+ [lo cnpaBegnvBa CTOMHOCT Ce NPU3HABAT CNEeAHUTE (PUHEHCOBYK NACUBU:

- (hMHaHCOBWM MacuBK, OTYMTaHK NO CrpaBeanuBa CTOMHOCT B nedanbarta wnu
3arybata; C w3KIOYEHWE Ha nacuMBuTe - [epuBaTMBM, KOUTC ca 0OBbp3aHM C
HEKOTUPaH WHCTPYMeHT Ha cobcrBeHws kanutan u Ttpsbsa ga ce ypegsaTt upes
NpexBLpNAHeTO Ha HeKoTUpaH WHCTPYMeHT #Ha cobcTBeHust Kanutan, 4usTo
cnpaBeanmBa CTOMHOCT HEe MOXe [a Ce OLeHV HafdeXaHO, KOWTO Ce OTYMTaT No LeHa
Ha npuaobusane;

* o amopTu3MpaHa CTOMHOCT C WM3MO0J3BaHETC Ha MeTofa Ha edeKTnBHWS
NUXBEH MPOLIEHT- BCUYKKU OCTaHam (UHAHCOBK Nacusm

[TpnsrasaHe Ha rieqanbu u 33/"}/614 or @MH&HCOBM nacuns

e [leyanbu v 3arybu oT OUHAHCOBW NacUBYN, KNACUDULIMPAHW KaTO OTYUTaHW
no CnpasefnMBa CTOMHOCT B Nedanbata wnun 3arybaTta, ce npv3HaeaT B oT4eTa 3a
BCceobxBaTHWUsA O0OXOA;

» MNewanbata wnm 3arybata OT (UHAHCOBM NacMBYM KOMTO CE& OTYMTaT Mo
amMopTU3MpaHa CTOMHOCT ce npu3Hasa B oTyeTa 3a BCceobXBaTHWA AOX0A, KOrarto
(hVHaHCOBMA NacvB ce OTMUCBA 1 Ype3 rpoueca Ha aMmopTu3npaHe.

Fipeanpuatvero oTrmcea QUHaHCOB nacve (MW 4acT OT (PUHAHCOBUS Nacvs),
KOraTo TOW e MnoraceH - T. €. KOrato 3afblKeHWETO, OnpefeneHc B orosopa, e
OTNAAHANO, aHYMPAHO WU CPOKBT MY € U3TeKb.

ipn otnvcBaHe Ha UHaHCOB NacuB pasnukara Mexgy 6anaHcoBaTa CTOMHOCT
Ha dMHaHCOB nacve (MM Ha YacT OT (UHAHCOB MacyB), KOMTO e mpekpaTeH Wnu
npexsbpfeH Ha TpeTa CTpaHa, ¥ MNATeHOTO Bb3HArpaKaeHwe, BKIOUUTENHO
MPexXBbpNeHuTe 1 NOeTU HEenapuuHW akTWBM M NacvBW, Ce MpW3HaBa B OTYETa 3a
BceobxBaTHUA HOXOA.

[vBnaeHTUTE, NNaTtMMK Ha akuWoHepwuTe Ha [IpYy»XecTsoTo, Ce MpU3HaBarT,
Korato ca onobpery Ha Cbhbpanne Ha akuuoHepuTe, MNevanbarta 3a pasnpegeneHue
MeEXy axKuuoHepuTe Ce U3UNCIRBA CbFRacHO 3akoHa 3a [PYXEecTBara CbC
CHeuuanya uHBeCTULMOHHA LUen v NpepcTaBnaBa (PUHAHCOBUAT PE3yNTaT, KOpUrupaH
KaKTo creasa:

-~ YBEeMMYEH/HaManeH ¢ pasxoanTe/mpuxoanTe OT MoCneABalln OLEHKWM Ha
HEABWXUMI UMOTH;

- yBenuueH/HamaneH CbC 3arybute/nevanbute oT CAENKK NO NPEXBLPNAHE Ha
coBCTBEHOCTTA BbPXY HeABWXMMU UMOTH;

-~ YBENMJYEeH/HaManeH B rogvHata Ha NpexBbpifaHe Ha CODCTBEHOCTTa BLPXY
HEABWXMMM UMOTU C FONOXUTENHaTa/oTpuLarenHata pasiimka Mexay:

a) NpofakHaTa LeHa Ha HeABYXUMUA UMOT, U

6) cyMata OT WCTOPUYECKATa LEHa Ha HegBWXMMWS UMOT W MocieaBaluTe
pasxoau, ACBENM [0 ysenuudeHue Ha banaHcosaTa My CcyMma;

ApyXecTBOTO pasnpefens Kato avsuieHT He no-manko or 90 Ha ¢ro oT
nevanbara 3a pa3npeaenexHue.

THProBCKN M APYru 3aib/DKEHNA N KPeauTh

KpeauTty, TbproBCKU W APYri 3aAB/DKEHNA ca (PUHAHCOBW NackBK Bb3HWKHaNM
OT AWPEKTHO MOSydaBaHe Ha CTOKW, YCNYrW, napy wiv napudHA eKBUBAneRrTU oT
LOCTaBUULM 1N KpeanTopK.

Cnea NepBOHAYaNHOTO NpU3HaBaHe KPeaUTUTE U TbPrOBCKUTE 3a8AbIDKEHUATA,
KOUTO ca 6e3 huKCHpaH Nagex ce OTYMTAT MO OleHeHaTa Mpy NpUAcOUBaHETO UM
CTOWHOCT.

Kpeautnte W 3afb/DKEHUATE, KOMTO €8 C (UKCUpaH Magex ce oTtduTaTt no
aMopTM3MpaHaTa UM CTONHOCT.
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lNpoBuU3KK, YCNOBHU AaKTUBYU W YCNIOBHM NACHMBU

flpoBusumMTE Ca nNacvB¥ C HECUIYPHO MpPOSIBEHME BbB BPEMETO WM KaTo
crofHocT. Te ce NpU3HaBaT ToraBa, KoraTto ca U3Mb/HEHW CHeHUTE YCIOBKS:

— APYXXECTBOTO MMa CeraliHo 3aAb/DKEHUs B Pe3yntaT OT MUHanu Cbbutus,;

- MMa BEpOoATHOCT 3@ MoracsABaHe Ha 3aAb/DKenveTo Aa 6bae Heobxoaum
NOTOK pecypcu 3a fa 6bae ypeaeHo 3ablKeHNETo;

- MOXe fa Obfle HanpaBeHa HaaeX/Ha OUeHKa Ha CyMaTa Ha 33/ b/IKEHWETO.

Cymara, npu3HaTa Kato  MpoBW3Ws,  MpeacTasnsBa  Hail-pobpata
Npubu3nTENHa OUEHKa Ha pa3xoauTe, HeobxoauMK 3a MoKpyBaHe Ha HaCcTOAWOTO
3adb/DKeHue KbM gaTata Ha 6Ganadca. Tipu onpepensHeTo Ha Tasu Hai-gobpa
npubnusuTenHa oueHka [py)KecTBOTO B3MMa o4 BHMMaHUE PUCKOBETE U CTeneHTa
Ha HECUIypHOCT, CbMMbTCTBAWl@ MHOM0 OT CbOMTUATA W OBCTOATENCTBa, KaKTo W
etbekTa OT NPoMAHAaTa Ha CTOWHOCTTa Ha MapuyHMTe CPeacTBa BbLB BPEMETO, KoraTo
Te UMaT 3HauuTeneH edexr.

MpoBusMKMTE Cce npernexaaT KbM BeaAka HanaHcosa faTta M CTOMHOCTTa UM ce
KOpurupa, Taka 4ye aa oTpasu Haw-gobparta npubnusavTenHa olleHKa KbM aarara Ha
BanaHca. AKO Bede He e BeposaTHO, Ye e e HeobXoAuM U3XoAsLl NOTOK pecypc 3a
YPEXAAHE Ha 33AbIDKEHVETO, TO NPOBU3UATA CNeABa [a ce oTnvwe,

YcnoseH nacme e:

* BL3IMOXHO 334bIDKEHME, KOEeTO Tpou3nM3a OT MuHanu cbbutna u umeto
chulecTeyBare We 6bAe NOTBbPAEHO CaMO OT HACTLMBAHETO WAWM HEHACTLNBAHETO
Ha eAHO WK NoBeYe HeCuTYpHU Bbaetiyn CobuThs, KOUTO He MoraT Aa bbaat ususno
KOHTPOAIMPaHu OT NPEAnpUAaTUETO; UK

* HacToAWO 3aab/KeHWe, KOETO MPou3nu3a OT MUHanK CubutuAa, HO He e
NPU3HaTO, 33LL0TO:

—~ He e BEepOATHO 3a noracsisaHero My aa Obae HeobXoauM M3Xoasl, NOTOK OT
Pecypcu, CoAbpXKally MKOHOMUYECKW MOA3W; WK

— cyMaTa Ha 3a/b/MKEHWETO He Moxe aa Buae onpegeneHa ¢ gocTaThuHa
CTeneH Ha HaaeXxaHoCT.

YCnoBeH akTuB € Bb3MOXEeH akTWB, KOWTO Npovzfivsa OT MuHanu cubutua u
YMETO CbllecTByBaHe e Obae nNOTBbPAEHO CaMO OT HacTblBaHeTo Wn
HEeHaCTBLNBAHETO Ha €4HO WSK NOBeYe HeCUTypHW Obaelum ChbuTUs, KOWTO He Morat
Aa 6bAaT M3UAMO KOHTPONWPAKK OT MNPEeanpUaTUeTo.

[py»eCTBOTO He NPU3HABA YCIIOBHU aKTWBK, Thid KATO NPU3HABAHETO UM MOXE
[a vMa 33 pesynTar Npu3HaBaHeTO Ha [OX04, KOWTO MOXe HuKora pa He Obae
peanmnsmpanH.

AKTMBM Abp)KaHu 3a npoaark6Ga

KaTto aktvBv Obpxauu 3a npogaxba cwrnacHo MCOQO 5 ce xknacnduumpar
HETEKYLUM aKTuBK, uvaTo GanaHcosa CTOMHOCT We ©6bAe Bb3CTAHOBEHa MNO-CKOPO
ypes caenka 3a npogaxba 0TKONKOTO upes npogbnxasalla ynotpeba.

AKTUBUTE ObpKaHW 3a npofdaxba ce oueHsBaT no No-HWckarta oT banaHcoBaTa
UM CTOWMHOCT U ChpaBeanuBaTa UM CTOMHOCT HamaneHa ¢ pasxoauTe 3a npogaxbara.

3ary6a ot obeslieHKa ce NpU3HaBsa NpKu BCAKO NMbpPBOHAYaniHo uaK nocneasaulo
HaMmaleHne Ha CTOMHOCTTa Ha akTWBK abpxaHu 3a npoaaxba.

MeuanBa OT NOCNEABALLO YBENMYEHWE HA CNPaBEANMBM CTOMHOCTY, HaManeHu
C pasxoaute 3a npofaxba Ha aKTMBM AbpaHu 3a npodaxba ce npusHasa [o
pasMepa Ha 06e3LeHKaTa Ha CbOTBETHUA aKTUB HaumucnieHa npeau ceraacHo MCC36
1 MOO®O5.
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NOACHEHNA KbM rOAULIIHNUA ®UHAHCOB OTHET

1. OTHET 3A ®MHAHCOBOTO CbCTOSSHUE

1.1. MOTH, MALUKMHK U CHOPBIKEHUA

Mawsnu u Jpyru Kannraay-
3emu Coophmenns oSopoyasane | axrusw IMpan Odure
pazxoau
OTryerna cTolinoct
Caane xem 31122013 1539 456 56 4119 1839 5 009
Moeruingim 290 650 1392 2 832
Haneanu (3722) (3722)
Canno xbM 31.12.2014 1539 746 56 4769 9 7119
Ioctunnn 4 98 102
Cango wbam 31.12.2018 1539 746 60 4 867 9 7221
AmopTH3anus
Canno kem 31.12.2013 - 161 52 3168 - 3 381
TloeThbRkAl 60 3 626 689
Canne kem 31.12.2014 - 221 55 3794 - 4 070
MocTumnn 74 2 380 456
Canao kem 31.12.2015 - 295 57 4174 - 4 526
Banancosa ¢roliHocT
Banasncosa croltHoet kem 31.12.2014 1539 323 i &5 9 3049
Banancora eToiinoet kbm 31.12.20158 1539 431 3 693 9 2695
1.2. MHBECTMLIMOHHN MMOTH
3emu Crpans Qtmo
Canao wua 31.12.2013 13 180 26313 39493
TMocrinuan 3429 3429
Hanesan (4 301) (381) (4 682)
QGeuenkn npuzrary 8 OB (493} (1012) {1503)
Banancosa croitmoct
Banaucoa croiisect kbm 31.12.2014 8 386 28 349 36 735
banaucopa crofinoer kem 31.12.2015 § 386 28 349 36 735
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Kbm 31.12.2015 r. Opy»<ecTBoTo MpuTexasa CNefHUTE UHBECTULMOHHM UMOTU (B Xun.
nB.):

HensukuM MMoT Lena Ha MNocneaeatyn Eanzincoaa
npuaocbuBaHe OLEHKH CTORHOCT

XoTen — rp. Bawcko, M. ,Ca, Mean” 12 7441 338 13079
3ems — rp. Coacnon, M. "Ce. Mapusa" 611 22 633
3ema — ¢. NaHuuulle 1333 250 1583
3ema — ¢, Yepromopew 718 -321 397
3ems — rp. Coduna, M. ManuHosa gonuxa” 11295 -6 056 5239
3ems — rp. CangaHckm 1198 -665 533
Topr. komanexc v Bacey - eTan | - rp. Cosanon, M. “Ce. Mapuxa” 4 562 -856 3706
Topr. komnsiekc v Bacetin - evan H - rp. Cosonon, m. "Ca. Mapuxa® 2 689 -1 071 1618
Tbpr. komnnexe u BaceiiH - etan i - rp. Cosonon, m. "Ca. MapuHa” 397 -188 209
Twpr. obenyxeawa crpana - Komnnexc 4 - eran lll, m. "Ca. Mapuna” a07 -32 875
Twpr. komnnekc "Marina Plaza" - rp. Cosonon, M. "Ce. MapuHa" 3429 -178 3 251
Crpaga ¢ obwexuTue U cron - ¢. YepHomopet] 2611 -222 2 389
Canra Mapuna - suna 2, MarasuH 1 15 5 20
Canta MapuHa - Buna 2, MarasuH 2 17 6 23
Canra MapuHa - Buna 2, MarasuH 3 18 5 23
Canta Mapuna - Buna 2, marasui 4 16 4 20
CaHnta MapuHa - euna 2, cknag 1 126 -15 111
Cawta MapuHa - Buna 2, cknag 2 126 -15 111
Canta MapuHa - suna 44A, ocuc 437 -60 377
Canta Mapuna - Buna 53C, cyTepeH 193 -44 149
Canta MapuHa - Buna 55A, kache aneputins 357 -25 332
Catita Mapuna - suna 55A, npunexaluy noMeuieHmns 58 -14 44
CaxTa Mapuna - suna 57A, marasus 1 58 2 60
Caxra Mapuna - Buna 57A, marasuH 2 56 1 57
Caura MapuHa - Buna 57A, maraauq 3 63 10 73
Canta MapuHa - Buna 57A, marasud 4 78 13 92
Canra MapuHa - Buna 57A, CuPBbPHO 40 -10 30
Canra MapwHa - suna 57A, MHCTaNaLUWOHHO 68 -16 52
Canta MapuHa - suna 62A, KoHepeHTHa 3ana 472 -58 414
Caurta MapuHa - Buna 39, odmc C 120 23 213
CaHTa MapwHa - suna 38, arenue A — MeAULMHCKM LEHTBR 206 5 211
CanTta Mapuna - suna 38, nHrepHeT kade 200 39 239
Canra Mapuxa - suna 79, Tbproscxa nnoty 457 -104 353
Canra MapuHa - suna 82, cknag 177 42 219

OBILO: 45 920 -9185 36735
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1.3. HemaTtepuansm aKTuBm

Tipasa “E’I‘;';f:l‘;':::: Bpyri aKTuby O6tuo
Oryerna croiigocr
Canne xum 31.12.2013 156 32 17 205
Haneanu (156) (156)
Casnpo wem 31.12.2014 - 32 17 49
Casno kem 31.12.2015 - 32 17 49
AMopruzanns
Canpo kM 31.12.2013 - 32 13 45
FlocThmau 2 2
Cango kem 31,12.2014 - 32 15 47
Hocruam | 1
Cango wom 31,12,2015 - 32 16 48
Banancoesa croiinocr
banancosa crofinoct wom 31.12.2014 - - 2 2
Banaucosa creitHocy wem 31.12.2015 - - 1
1.4. Marepunanumu 3anacm
Bua 31.12.2015 r. 31.12.2014 r.

Tpoayxkuus (anapramenti) 9 062 10424
Croxu (oGzasexnane) 305 309
Hezapbpiuedo NpousBoACTBO (HE3ABLPIUICHH ANAPTAMEHTH) 22 895 19615

Obwo 32262 30 348

1.4.1. Npoayxuus u Crokn

IMpoekT Hnsorn Odsasemiane
AnapravenTs - rp. Cozonon, M. “CB. Mapuua” - eran 1, 11 u [11 4 465 97
Anapramedti - rp. bancko, M. “Cs. Hran” 1528 203
AmfapraMenTH - rp. YepHomopey 2755 5
Tpadonocr 5 - rp. Cozonon, M. “Ce, Mapuna” 144 -
Tpadionocr 4 - rp, Cosonon, M, “Cs, Mapuua” 170 -

OBLO: 9 062 305

1.4.2. He3zapbpuieHO NPpoOU3BOACTEO

CymaTa, npefcraseHa Kato He3aBbplleHO NPOM3BOACTBO, MpeACTasnsBa HaTpynadu fo
31.12.2015 r. pasxoav 3a narpaxgaHe Ha HeasuxuMyn MMoTu (araprameHTi), umsto GanaHcosa
CTOMHOCT LUe Ce Bb3CTaHOBW NpeAuMHO Ype3 npogaxba:

Mpoeser HaTpynamu pasxonm Jemu, BI/IIOUEHI B Ba.r::“mcoaa
cedecToiiHOCTTA CToiiHOCT

IMpoexr — "Caura Mapuna™ - eran 1 - 476 476
Ipoexr — "Canra Mapuna™ - eran [V 39 2 353 2392
Ipoext ~ rp. Cozonon, M. “Mucaps™ 10 1735 1745
IMpoexr ~ rp. Codus 3 466 - 3 466
[Tpoext — ¢. Tepman - 6 562 6 562
[Ipoext — c. Tlanuunie 733 1293 2 026
{TpoekT — rp. Canpancku 250 - 250
TTpoekTt — rp. Canapesa 6ans 21 5957 5978

OBILO: 4 519 18 376 22 895
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1.5, Texyuin roproecku 1 gpyri B3eManus

Bun 31.12.2015 31.12.2014 1,
Biemanus oT cBEP3aHH JAHHA B rpynara /uero/ 946 415
Bzematua no npogaxbn 946 411
Bsemanus 1o npefocTaBeHy agaHcH 4
Baemaunus no npoaaxs /nero/ 178 37
Bsemanus no npogamOu 178 37
BieMaHH$ M0 HPeNOCTABEHH aBaHEH /HeTo/ 903 905
Baemanns 1o npesocTaBeHn aBaHcH 903 905
JAPYrH TEKYIIH B3IEM A s 417 386
IIpenocrapesy rapaliMy M HETIOINTH 9
[pegnnarenn pazxonu 408 386
Odmo 2 444 1743
1.6. JaHbuM 32 Bb3CTAHOBABAHE
Bup 31122015 r. 31122014 v,
Janbk Bepxy nobarenara croifHocT 50
O6wo 56 -
1.7. MNapuuHn cpeacrea
Bua 31.12.2015 r, 31.12.2014 r,
ITapuunu cpeacrsa B Opoit 3 4
B jleBa 3 4
IMapuuni cpejicTBa B PasMialHaTe Hit CMETRKE 508 174
B JieBa 385 71
BHB BaIyTa 123 103
Baoxupams napHyny cpescTia 131 1597
Obuo 642 1775
1.8. CoGcreeH kanuran
PeructpuparusaT axkujuMoHeped kanutan Ha "®ebpllnet Nporbpruc” AACUL kbM

31.12.2015 r. & B pa3smep Ha 27 912 685 nesa, pasnpegenex Ha 27 912 685 6pos 0bMKHOBEHM
Be3HanuuHy akuumn, C NpasBo Ha rnac, C HOMWHaNHa CTOMHOCT OT 1 neB BCAKAa enHa. Bonuku

n3gadeHn akiy Ca MannaTeHu Halb/1HO, B Mapu,

"®ebpMnel Mponbpruc" ALCUL He npuTexasa coBCTBEHW akLuu,
"®evpllnen Nporptuc” AOCUL] HAMa gbliepHy ApY>XecTea.

OGuzn pesepss O6u10 pesepen
Pesepsi kem 31.12.2013 1. -
YReIHuCHIS OT: 27 912 27912
Hpyru 27912 27912
Hamanenus ot: {1987 (1 987)
MNokpusane na 3aryon {1987 (1987}
Peszepu kbm 31,12,2014 1. 25925 25925
HamaneHnns or: (2 969) (2 969)
TlokpuBaHe Ha 3aryOu {2 969) {2 969)
Pesepsu koM 31.12.2015 r, 22 956 22 956
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1.9. 1 1.10. dPuHaKcosK nacuen

3agLnxeHue no Awnxumu
Norosopen flata | Kpaen rmaBrMyuaTa KbM | AuxBM kbm | Pasxoam
N K B"g Bany- pa3amep n Ha CpoOK 3a 31.12.2018 r, {xuﬂ. 31.12.2015 . 3a 2;1)(53“
° pepuTop KpeauT Ta BLB vixsa oTnyc- | noracs- ne.) (xun.ns.) | 3@ (xuan r
Banyra KaHe BaHe Texyla HeTekyWa HEBGB
uacT wacr TEKYEya YacT
YHUKpEANT peduak- 3M SOFIB +
1 Bynbark All cwpaaar;eMiﬁn. EUR 3750 000 3.00% 10.2015 | 12.2020 499 6 841 - 40
Banka Nvpeaoc WHBECTH- 3M EURIB +
2 Bunrapust All LvoHEH EUR 1 500 €00 5.00% 12,2007 | 2.2017 383 64 1 33
Banka lNupeoc WHBECTU- 3M EURIB +
3 |Bunrapun AD | wonen | EUR | 3750000 | oo 3.2008 | 6.2020 28| 4902 L 278
Ganka MUpeoc |  uneectn- MORMAMUT | 3p1 EURIEB +
4 Bonrapus All LMOHEH EUR %ﬁgpﬁf@ma 4.00% 12.2015 | 6.2020 - 232 - -
O6nuralMoHHa 6M EURIB +
5 eMUCHS EUR 4000 ¢00 4.00% > 7.95% 8.2006 | 8.2017 - " - 213
OBnuraunonHa IMEURIB +
6 emucHs EUR 2 400 600 5.50% > 6.50% 1.2013 | 1.2021 - - - 267
Qbwe: 910 12 039 2 831
1.11. Tekymin THProBCKU M APYFY 3alb/KeHns
Bun 3L12.2015 . 31.12.2014 r.
3aabLakeHHA KBLM CRBP3AHM JINUA B rpynara 4 454 3276
3allbIHKEHUS IO NOCTARKH 4 454 3276
3auBIKEeHHUs N0 0CTaBKH 3696 3 046
3apnsKeHHs N0 HOJNYUCHE ABAHCH 4 181 2099
JApyru TexkyHis 3aanJAcHES 227 227
3aneAKEHHS 110 JJMBHACHTH 227 227
Otwe 12 558 8 648
1.12. AaHbuHy 3ab/HKeHNs
Bun 31.12.2015 r. 31122014 r.
Jaubk sbpXy AoDaBeHaTa croHHOCT 55
IausK BbpXY AOXOAHTE Ha (PH3HUECKUTE IHLA 3 4
Hpyru naubuu 55 200
O6uio 58 259
1.13. 3apbmKeHus, CBbLP3aHu C NnepcoHana
Bun 31.12.2015 r. 31.12.2014 .
3aabmKEeHHE KbM FIEPCOHA 15 19
3aAbOKEHNE KBM COLMANHO OCHIYPABAHE 4 4
Obuto 19 23
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2. OTHET 3A BCEOBXBATHUA [OXOL

2.1.1. HeTHu npuxoau oT npoga xkom

Bua npuxen 31.12.2015 r. 31.12.2014 r.
Ipoaambun wa npoayKuns (anapraMenTy) 1672 8 948
TIpopanbn na yeayru 2990 2951
- HAEMH H SKCINOATALUA HA MHBECTHUHOHHN HMOTH 2990 2927
- APYTH YCHIYTH 24
poaasktn ua croxn (od3asekaane) 3 155
fponaxtn ua IMA » HuBECTHIIHOHHE HMOTH 4 423
HApyru npuxoan 16 40
- 3acTpaxosaTenHy obeereHus 16 29
- OTKa3aHH pe3epBaliK 11
Ot 4 681 16 517
2.1,2. ®BuHaAHCOBHU NpUXOAN
Bun npuxon 31.12.2015 r. 31122014,
Ipuxoas oT THXBU B T.M. 14 32
110 [EH03HTH 14 32
Oduio 14 32
2.2.1. Pa3xopu 3a MaTepuanu
Bua paszxon 31,12.2015 r. 31.12.2014 .
Fopusuu ¥ cMazouny MaTepHani 6 10
Odrc MaTepHany 1 KOHCYMaTHBH 3 3
Texuuuecka noAAPLKKa 1
AXTHBY 110]] Ipara Ha CLIIECTBEHOCT 1 6
Hpyru MaTepuanu 2 4
Obwmo 13 23
2.2.2. Pasxony 3a BLHUWHW YCAYTH
Bua pasxon 31.12.2015 r. 31122034 1,
Haemu 54 62
PemouTn 12 31
MapKeTHHIOBY YCIIYTH (BKI. pEKraMa) 4 8
Crobmurennu yenyru (tenedioH, uHTEpHET W Ap.) 2 2
KoncysraHCoK# W IOPHOHYECKH YCIYTH 10 3
[paxaaHcKil JOTOBOPH H XOHOpapH I8
3acTpaxoBKy 53 44
Taxcn (HOTApHANHY, ChAeOHH, NBPXABHN H Ap.) 81 44
Oxpana 14 2
Komucuonun 202 P 101
Vipasnesne 1 MOMIPBKKE UMOTH 1593 P51
Bu3uarpanienue 00CTy:KBaIIO APYHKECTRO 837 I 657
Henosutapuu yeayru 1
EnextpoeHeprus 33 81
CUESTOBOIHN H OANTOPCKH YCAYTH 26 21
OUEHKH HMOTH 14 8
Jipyru pasxoau 3a BbHIIHH YCAYTH 111 107
Q6o 3 047 4 700
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2.2.3. Pa3xoamn 3a aMopTH3aLus

Bun pasxon 31.12.2015 T, 31.12.2014 1,
Pasxo/ii 3a aMOPTU3AUNNH HA AIMUHHCTPATHRAN 457 691
- UMOTH MaLUMHK U ChOPBLKEHUS 456 639
- HeMaTepHasnny aKTHRH 1 2
Oobmo 457 691
2.2.4. Pasxonu 3a 3annatu U OCUIYPOBKMK
Pasxoan 3a: 31.12.2015 1. 31.12.2014 r.
Pazxomu 3a zannarn 237 252
Pazxoznu 3a OCHIYPOBKH 28 31
Oduo 265 283
2.2,5, Qpyru pa3zxoau
Bisn pasxon 31.12.2015 r. 31.12.2014 1.
Paixoau 3a KOMAaHIUPOBKH 1 I
Paaxonu npencrasuTenu 1 3
Pazxonu 3a AHXBH N0 KbPKABHH BICMAHKA 39 2
Paixo/u 3a MECTHH ZaHBIM K TAKCH 229 300
Hpyru pa3xonu I3 71
Obine 285 377
2.2,6. BanaHcoBa CTOMHOCT Ha NPo/laieHn aKTUBMN
Bua pasxon 31.12.2015 . 31.12.2014 r.
banancoBa cTOHHOCT Ha NPOAANEHa NMPOAYKUMA {aNapTaMeHTH) 1362 5 843
Banancopa CTOHOCT Ha NpoRaneHu cToki (o0zaBexIane) 27 215
banancosa crofinocT Ha npojasesy AMA u uHB. UMOTH 4 848
Q6mo 1389 10 906
2.2.7. ®MHaAHCOBY pPa3xXoan
Brp pasxon 31.12.2015 r. 31.12.2014 T,
Pa3zxoas 3a nuxXBN B T.4, 831 1019
TI0 38EMHM OT (PHHAHCORH NPEATIPHATHA 351 453
10 o0JIHralHOHH I 32EMU 480 566
OT oGeauenka Ha HHBECTHUHOHHI HMOTH 1 505
QrpuuarenHi KypecoBH PA3IHKH 6 3
JApyru gpurancoBn paixogu 28 11
O6mo 865 2538
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3. APYI ONOBECTABAHUSA

3.1.1. Ipy)kecTBOTO ONOBECTABA CIEAHUTE CEBbP3aHM NNLA:

NvilaTa, npuTeXXaBallM NoBeYe OF NeT Ha CTO OT aKKMKUTE, U3A3JIEHN ¢ NPaBo Ha rnac

B APYXECTBOTO ca:

Hme/Mupma Anpec/eepannige Axuioncpro
yuacTHe (IpouenT)
Denplinet Hureprewsuen” AIl | rp. Codms, 6yn. Yepun spex Ne 515 5636 %
Mapno 3axapues 3axapues rp. Codua, yn.Paiiko Anexcues, No26, BX.A, an. 12 8.85%
YTID |, Hdosepue” rp. Codus, yn [ynae S, 6.35%
Y& Braeme” rp. Cotus, 6yn.lJap Ocsobonuren § 5.46%

AKUMOHED B APYXKECTBOTO W/WM  KOHTPOSMPaHO nuue e COBCTBEHWK/ChAPYXHMK/

akumnoHep B CnegHnTe gpyXecrsa.

Hme/Dirpma

Koit yuactia

ﬂﬂﬂOBO/a KiIlHOMEDPHO yHACTHE

(npoueHT)

SEKOBHH APOIYKT” EQOL

"GEBPTUIER MHTEPHEIUBHBI" Al

100% nanoso yyactue

“TEXHOTPAHC I'NTOBBJT” EOOL

"QEBPIUIER HHTEPHELIBLHBII" AJl

100% assoBo yyacTHe

“TYPHCTHHXXEHEPHHI™ EAJ]

"GEBPIUIER HHTEPHELIBHBII" ALl

100% akuxoHepHo yuacTHe

SOEBPIUIEH KOHCYJITHHI™ EOOJT

"OEBPIUIEA UHTEPHEIIBHBI" AJL

100% asnoo yuacrue

“OEBPIIEH KBHCTPBKUIBHC” EOOJ

"OEBPINEA HHTEPHEHIBHBN" AJ

100% manoBo yuacTHe

“®EBPIVIEH [TPOTTHPTHC
MEHHIDKMBHT” EOOJ

"OEBPIIEN UHTEPHELUIBH B AJL

100% nanoso yuacTse

“PELPIUIEH UMHTEPHEINBHBI
TPABEJ M TYPH3IDM” EOOJL

"GELPIUIEA MHTEPHEIIBHBII" AJL

100% gasoBo ydacTHe

HIPOEKT 20027 EOQJT

"OEBPIER MHTEPHEIIBHBI" ALl

100% pantoBo yqacrie

WOELPIUIEN PHBSI MCTEHT” EOOJ

"OELPIUIEN UHTEPHEILBHBI" AL

100% punoro yuacrue

»CEH®” EALL

"SEBPTUIEH HHTEPHELIBHBIY AL

100% axunoHepHO yuacTue

"OELPIIER PE3UIAEHLIB
HPOITBPTHUC” AN

“OEBPINER UHTEPHEUFLH DI AJL

99.61% akumoHepHo yHacTHe

SHMBAH PUICKH TIPOITBPTHC” OO0/

"OEBPIINIER MHTEPHELILBHBIT" ALl

90.84% mnnoBo yuacrtie

SOOYKAJ MOHHT MHBECTMBHTC” Afl

"OEBPIUIENA MHTEPHEIIBHBI" AJL

95.68% aKUMOHEPHO YHACTHE

SAPEHA JIH CEPJIMKA” EAJL

"OEBPIJIEH HHTEPHEUILHDBA" AL

100% axuuoHepHO yuacTHe

SCT MAPHHA KANTHUTAN™ ECOJZY

"OEBPIIER UHTEPHEIIBHBI" AL

100% aKkLHOHEPHO YHacTHE

B CbBeTa Ha AMPEKTOPUTE Ha APY>KECTBOTO YYacTBaT CeaHUTe hUsUHecKy iua:

Hme/Pupma

Anpec/Cenannie

KaTo kaKbB y4acrBa B
VIIPABJICHHETO

Mamo Tonopos MopaBeHos

rp.Codus, yi. ,Axan.Bopuc Crehanos™ Nel,
BX.A, er.2, a1l

HanbannTeneH AHPEKTOR

Ugaiino Anekcanmpos ITanos or2

rp. Cous, ya. ,Kocrenckn sononazn” Ne 10,

Usnen Ha CnBera Ha
JHPEKTOPHTE

Mapuana Huxonaera [Jloiinona

rp.boresrpan, wk. ,,.Bacun Jlegcku™ 23, Bx.B,
er.4, an.7

Unen va CnBeTa Ha
JHPEKTOPHTE
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UneH Ha cbBeTa Ha AUPEKTODUTE KAKM aKLUMCHED, npyuTexasBally AoBede 0T AeT Ha CTo OT
aKuyunTe, u3faZerHn C NpaBo Ha rmnac B APYXECTBOTO, YYacTBa B YNpaBUTENHU WKW KOHTPOMHW

opraHy Ha cnejHuTe nuia.

Wue/Dupma

Koit yuacrea B ynpaBuTe uuTe Han
KOHTPpOJIHR ODraHu

Karto kawss yuacrsa B
yipaBaeHHeTo

CAPYXEHHE "ACOLUALIMA HA
IPYECTBATA CBC CIELIMANHA
HHBECTULHMOHHA LIEJT"

~PEBPTUIEHA TIPOITBPTHC” AJICHLL upes
Maro Tosgopos MopaseHos

Ynpagnssau

~CB KATTMTAJIOB ITA3AP” ALl

Mauio Tonopos Mopasenos

Yneu na Chiera na
AVPCKTOPHTE

LOOYKAJI TOWHT HHBECTMBHTC”
All

Manio Toxopos Mopasenon

Wamnanurenen AHPCKTOD

LCMOI EHTBPIIPAN3LC
HMHBECTMBHT ObHI /CEH®D/ EATL

Mamo Toaopor Mopasenon

Yaen sa Chuera Ha
JIHPEKTOPHTE

SOEBPIIIEN AIPAPEH GOHI” AXL

"OEDBPIIER MHTEPHELIBHBJI" AJL

YUsen na CJ1

“@EDBPIUIEM PESUIEHLIIBJ e LT DL L T N _ _
TIPOITLPTUC” ATl GEDPIUIEM HHTEPHELFBH B AJL Hsmauurenen aupexkrep
LITPOEKT 2002 EOQJL "OEBPTIEA HHTEPHEIFBH B ALL Yupasuren

HEKOBHWH MPOAYKT” ECOJ "GEBPTUIEN MHTEPHEUIBITBI" AL Ynpasuren

3.1.2. Cpenkm n pasueT# CbC CBbp3aHM nuia

A et L
Krnenr Bunx caeaxa 31.12.2015r. | 31122014 r.
Penprneit ponspruc Menumkmbar ECON | Haem u ap. yenyrn 1301 1 381
Qenprinelt Uareprenrsinn AL Haem 2 12
Ofwo 1313 1393

Hocrapunk

" Bun caenxa 311220151, | 31.12.2014 1.

Bun3narpaiknenne Ha

Qewprineil MnrepHesubn AL 885 1 704
OGCITY:KBALLO APYXKECTRO, HAEM
Hpan Puncku Npomspruc QO] KoMucHOHHH 12 22
denpnneil Flponbpruc Menumxmbur EOO]L | Ynpasnesue HEIBHKHME HMOTH 640 588
TexHoTpauc N'oGen EOON Tpancnoprru yenyrs, Haem 12 23
TPAHCIIOPTHH CPEACTBA
Qevprnell Cexropura EQOR OxpaHHTeNHH YCAYrH 2
Doykan [Nofint HuBectmuHTe Al Koncynrauun 48 48
Exosun [Npoayxr EOOJ Croku (0bzapexane) 30 131
Qoo 1627 2518

ChenkvTe CbC CBbP3aHWM NYLA Ca M3BBPLLEHU NO CrpaBeanvsy NasapHu CTOMHOCTY.

R .
Knuenr 31.12.2015 . 32 12 2914 r.
Qesprneit [Ipomsprac Mennmxmear EOOJL 946 410
Gewprneit Hureprewsuna AL 1
Exosun [Tpopykr EQOJT 4
O6uo 946 415
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JoeraBuHK 31.12.2015r. 31122014 1,
Depprnell HutepHewnyen AJl 3890 2 909
HWpan Puitckn Mpomepruc OO 162 162
Peppnaeii [Tponspric MeHuprmsar EOQJ] 338 204
Texnorpauc [nodsn EOOQ 1 1
Penprnedi Peznaenwnn Mponsprie AL 63
Obuto 4454 3276

3.2. YCNoOBHM aKTUBH M Nacnsm

KoM parata Ha roauiidus CDMHaHCOB OTHET HAMA PpPasrpaHu-MK YCoBHWM akKTuBH,
HEOMOBECTABAHETO Ha KOUTO 61 NoBnvAso 3a BAPHOTO ¥ YeCTHO npeacTasaHe MMYLLECTBEHOTO

1 (BMHBHCOBOTO ChCTOSIHUE Ha OPYXKECTBOTO.

KaTo ycnosHW nacvem kbm 31.12.2015 r. cnegea ga ce onosectsit obesnedveHnaTa no

Aony4YeHuTE 3aeMA.

YeAoBHE nacuBi

Horopop/KoHTparesT
MoN3a Ha KOHTPATCHT

Yupenena rapanuus, obesneuenne s

Cyma na ofesneuenueTo —
DaJsiancoBa eToMHOCT

banxa [Mupeoc Bearapus AJL

Anap'ramel-:m H HHBECTHHHOHHH HMOTH

12 500

Yuukpenut bynbank AJ]

HusecTHunoran HMOTH, B3CMaHHA

20453

3.3. ®uHaHCOB pe3ynrar 3a pasnpeaeneHue, U3uucNeH cbraacHo un. 10 or

3pcuy

1 | @unaucos pesynrar kuM 31.12.2015 1. -1 625 816.78
2 | Pasxo/td OT Nnocneapally OUEHKH Ha HEeBMXKUMH HMOTH 0.00
3 | Meuanbu oT coenky Mo NPexBBPIsIHE Ha CODCTBEHOCTTA BhPXY HEABKIMH UMOTH 309 237.30
4| Pasnyka M)y NPOJAKHATA W HCTOPUUECKATA LIeHa Ha HEABHMKHUMMI HMOT 368 997.10
5| ®upancor pesyarar 3a pasupegenenne (1+2-3+4) -1 566 056.98

3.4. Pa3zxoau 3a ynpasneuue (Cbra, un, 60 oT YcTaBa Ha APYKECTBOTO)

Bua pazxon 31.12.2015r. 31.12.2014 r,

Cueropoano obcny:BaHe H OIHT 26 21
Buanarpaskenye Ha 00CHy/KBAILO APYIKECTRO 837 1 657
Jenosutapuu ycnyry ot faHka neno3utap 1 1
YCyru OT OLEHHTENN 14 8
Be3HarpakieHHA HA 4ISHOBE Ha ChRETA HA JUPCKTOpHTE 154 155
OcUrypoBKH 110 Bb3HArpaKAeHHsITa Ha uneHosete Ha CJI 14 13

OBHIO: 1046 1 855

3.5. Cuxb6utHa cnep xpas Ha oTUeTHMUSt nepuoy

Cnepn partata Ha (bMHaHCOBMFI QTyeT He Ca HacTulinnk Kopurupalin CubuUTUA, 3HAYMMHU MO

OTHOLIEHWE HAa NpeAcTaBeHaTa uHhopMaLmsa B Hero.

3.6. [eiicTtBawo npeanpuaTne

PBKOBOACTBOTO Ha lMpeanpusTeTo cuMTa, Ye To e AeMCTBaLlO U Lie 0CTake AeicTBalo,
HAMa M1aHOBE U HaMEepeHWs 3a NpeyCcTaHoBsABaHe Ha AelHoCTTa.
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