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|. Pa3BnTKMe Ha AeNHOCTTa N CbCTOSAHUETO Ha Tu by Ali JTnsudr EAL n 6bAeLm nepenex-
TUBN

“Tu Bu Al NnsunHr” EAL (py>ecTBOTO) e aKUMOHEPHO APYXXECTBO CbC Cefanuiie u
afipec Ha ynpasneHue rp. Cogus, yn. “Anmntbp Xamknkoues” No. 52-54.

Lpy>XecTBOTO MMa eJHOCTENEHHA CTPYKTYpa Ha yrnpasneHne — CbBET Ha AVPEKTOPUTE.

OcHoBHaTa fielHOCT Ha [py>XeCTBOTO e CBbp3aHa C MHBECTULMM BbB (DUHAHCOB JIN3UHT.
ToBa e eiMH ANHaMUYeH 1N 6bP30 PacTALl, CEKTOP BbB PUHAHCOBUTE YCNYri C MepcnekTuBa fa
3aema Bce no-ronam aan B 6Bl nopaau pbCcTa B MIKOHOMMKAaTA U HYyXXAaTa 0T KPeAUTHU pecypcu.

OCHOBHMTE BWOBE CTOKM, KOMTO ca 0GeKT Ha (DMHAHCOB NM3MHI OT [pPY)KecTBOTO ca
KaKTO Cnejiga:

HoBK nekn aBToMoGMNN;

Jlekn aBTOMO6U/IM BTOPa yNoTpeoa;
HoBK TOBapHM aBTOMOGUNK;

ToBapHM aBTOMOGW/IN BTOPaA YNoTpe6a;

Pa3nMyHu BAOBE MPOMMLLIIEHO U PYro 060pyABaHe.

CKNIOYBAHETO Ha /M3VMHIOBM [J0OrOBOPM Ce M3BbpLIBA Ha 6asaTta Ha [lpaBuna 3a
CKNtouBaHe Ha 1oroBopw Ha nn3nHr (MpaBunata). MNpaBunata pernaMeHTpaT NPUHLMNUTE NPy
Cb3/laBaHETO Ha BbTpeLUHa OpraHu13aLys 3a NpUemMaHeTo Ha YCNoBUS 1 MpoLeLypy, Bb3 OCHOBA
Ha KoMTO [py>KeCcTBOTO CK/OYBa [JOrOBOPU, KaKTO 1 YCTaHOBSIBAT peda 3a NpoyyBaHe U aHan3
Ha KIMEHTUTE 1 NPOEKTUTE 1 ONpefensHeTO Ha KOMMETEHTHUTE OpraHu 3a B3eMaHe Ha peLleHune
3a CK/K0YBaHe Ha A0roBOPMTE 3a NM3NHT. [paBunarta MMat AONbAHWUTENEH MPeAMET, CBbP3aH C
M3NCKBAHETO Ha 3aKOHa 3a MEPKMTE Cpelly WM3MMPaHeTO Ha Napu W npaBufaTa 3a HEroBOTO
npunaraHe ¢ Lien pernameHTMpaHe Ha pefa 3a NpeAoTBpaTABaHETO M PasKpPUBaHETO Ha [eiicTBUS
OT CTpaHa Ha (PU3NYECKN 1 OPUANYECKM LA HACOUEHW KbM M3MMPaHETO Ha napu.

CK/oYBaHe Ha NM3NHIOBU CAEMKN Ce W3BBLPLLBA Cef aHann3 Ha KpeamuTocnoco6HOCTTa
1 NNATEXOCMOCOGHOCTTA Ha KNMEHTA, OLiEHKA Ha TEXHWUKO — MKOHOMMYECKaTa Lienecho6pasHoCT
Ha CeNKaTa 1 PeLLeHNe Ha CbOTBETHMS KOMMETEHTEH OpraH.

B ApyXecTBOTO ca OpraHvsupaHu crnegHute KpeauTHM KOMUTETM 3a B3eMaHe Ha
PeLLEeHNst 3a CKOUYBAHE Ha [J0roBOPY 3a JIN3UHT
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UneHoBe Ha KpeautHute KomnteTn

1 AupekTop Anpekuuns "YnpasneHne Ha pucka"

2 Puck meHnmxwup Tu bu Al Kpeant EA/L,

[vpekTop AnpeKkuma "BusHec, passutme 1 Npogakom Ha
TPAHCMOPTHW CPEACTBa U KOMYHUKauun'"

3
4 [AunpekTop Aupekumsa " JInsuHrosn onepauumm”
5 W3nbnHnTened Aunpektop
6 I'Ipe,u,ce,anen Ha CbBeTa Ha ,ﬂ,l/lpeKTOpI/ITe
MuHnmym
B ieTo) (Lot e Pa3smep Ha CbcraB Ha KpegutHunsa rnacoBse 3a
ekcnosmumaTa Komutet B3eMaHe Ha
pelueHve
HOBY Nlekn aBToMo6UIn 110 50 000 /1B
C MakcumManHa
o Mpu o6La ekcnosnumsa Ha
(pakTypHa CTOMHOCT C
K/IMEHTa 1 CBbp3aHnTe
1| AAC 60 xun. /1B. - Gbp3a nmua Hag 50 xun. n..
npoueaypa sa PELUEHNETO Ce B3MMa Mo lvm2n3wma
oAoGpeHve 3a efia Ha caenkn ot Tmn 3 2
dousundeckn nuua, ET un PEA vﬂm 4
EOOA '
2| Hoeu n ynoTpe6siBanm Ao 40 000 5.
|| MMC, NMNC, npukavex * Npu ivnca Ha eguHoaylive + 5
WHBEHTap, CTpouTeHa U L2 3umans
3 ceJicKocTonaHcka A0 200 000 n.. *NpU IMNCa Ha 5 —+6 3
MexaHu3aLms, MallnHmn
| 1 o6opyaBaHe,
4|  HEABWKMMN UMOTH Hag, 200 000 n.. 1,2,3nwm4,5u6 5

1. JlInksugHocT

TabnuunTe no-Aony NPeAcTaBAT aKTUBWTE W MacuBMTe Ha [lpy)KecTBOTO, pasnpeaeneHm
Mo rpynu, Ha 6asa OCTaTbYHWS NEPUOA A0 NafeXa, CbrnacHo JOroBopuTe U KbM AaTaTa Ha 6a-
naHca.

Kbm 31 pekemspm 2007T.
Jo1l Orlpo3 Ot3p0l12 Otlpo2 Hapg?2

Mecel, Meceua meceLa roguen  rognan - O6LL0
MHBeCTUL MK BbB (PUHAHCOB JIN3VHT 4830 4714 12 145 18 765 13853 54 577
MpenocTaBeHn KpegnuTu 8 86 58 8 - 202
Apyrn akTusm 1746 21 1561 56 271 3655
0610 aKTMBU 6 584 4771 14 034 18 921 14124 58434
Mony4yeHn KpeanTH 607 1769 26 889 4813 13184 47 262
Jpyru nacvsu 1135 379 1383 - - 2897
O6ww0 nacneu 1742 2148 28 272 4813 13184 50159

Pa3nunka B nageXxHuTe nparose 4842 2623 (14 238) 14108 940 8275
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Kbm 31 gekemspum 2006r. Jo1l Orlpo3 Ot3p0 Otrlpo2 Hapg 2

meceL, Mecela 12 meceua roavHu roAvHu O6uo
MHBecTMunM BB
(PMHAHCOB NN3NHT 2155 2103 5539 5459 4782 20038
MpenocTaBeHn KpegnuTu 4 90 472 62 21 649
Jpyru akTvem 3065 1012 1420 173 399 6069
O6LL0 aKT1BM 5224 3205 7431 5694 5202 26756
MonyyeHn Kpeantu 286 571 15531 2780 3193 22361
Jpyru nacvsu 9 7 127 836 979
O6Lw0o nacvswu 295 578 15658 3616 3193 23340
Pa3fnnka B NagexHuTe
nparose 4929 2627 (8 227) 2078 2009 3416
Kbm 31 exkemspun 2005 o 1-3 3-12 1-2 Hap 2 06110
B XWn. N1B. 1 mecey, meceLa meceLa TOAVHN TOAVHN W
VHBecTMUNKN BLB
(PMHAHCOB NN3NHT 443 979 4747 3033 1741 10 943
MpefocTaBeHn KpeanuTu 4 68 122 46 - 240
Jpyru aktveu 368 418 1037 - 468 2291
815 1 465 5906 3079 2 209 13 474 13,757
Mony4yeHn KpeamTu 230 459 6 101 3760 442 10992
Jpyru nacvsu 93 242 54 - - 388
323 701 6 155 3 760 442 11 380 11,855
Pa3fnnka B NagexHuTe
nparose 492 764 (249) (681) 1767 2094

OCHOBHUST U3TOYHMK Ha MKBUAHOCT HA Tu bu Al InsnHr EA/L, ca uHBecTULMMUTE B [10-
roBopyv 3a (PUHAHCOB NIN3UNHT, OTMYCHATUTE 3aEMW, KAKTO M JOXOAMTe reHepupaHu ot TaxX. Kbm
31.12.2007 r. pa3nuK1Te B MajeXXHWUTE Mparose Ha akTUBWTE W nacusuTe 40 1 r. B nonsa Ha
aKTUBUTE HaMasIABa, KaTo KOe(ULMEHTUTE 3a IMKBUAHOCT Ce U3MEHAT KaKTO C/efBa:

31.12.2004 31.12.2005 31.12.2006 31.12.2007

O6Lwa NMKBUAHOCT —(KP.aKTUBU/KP.3a4b/MKEHMSA) 2.38 3.60 0.59 0.11

KoehunumeHT Ha HezabaBHa IMKBUAHOCT-(KP.B3eMaHMsS+Napuy-
HY cpencTBa)/TeK.3a4b/IKeHuns 0.30 0.22 0.17 0.10

HamaneHveTo Ha nokasaTtenute 3a AMKBMAHOCT rpes 2007r. ce Ab/MKU OCHOBHO Ha 3aeMUTEe OT CBbP3aHu
nvua /Tu bu Ain Kpegnt EAL 1 Ty Bu Al @aliHeHWw b CbpBucKs, XonaHans/ KnacupuumpaHy Kato
KPaTKOCPOYHM.
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HamaneHneTo Ha nokasaTtenute 3a MMKBMAHOCT npe3 2007 r. ce Ab/DKN Ha YBE/IMYEeHUA pasmep
Ha TeKywuTe NacuMBu M B YaCTHOCT MOracUTe/IHUTe BHOCKM MO GaHKOBM KpeguTwu. OT gpyra
CTpaHa nopTdeina ot MM3NHIroBx gorosopm npe3 2007 r. ce CbCTOM OCHOBHO OT HOBM A0r0BOPMU,
KOMTO B MO-ronigmata CW 4acT nagexupar cnef noseye ot 1 r. lNnaHoBeTe Ha APY>KECTBOTO
npeaBMKAAT 4OCTUraHe Ha IMKBUAHOCTTA B rpaHuLmMTe Hag 1, ¢ TeHAeHUMa 3a cnabo rnokaysaHe.
PuckoBeTe, KOUTO Ca CBbP3aHW C TOBA Ca:

- PUCK OT MOCKbMNBaHEe Ha KPeAMTHUSA Pecypc 3a AeHOCTTa — PUCKBLT € HEeCbLUECTBEH 3a
cnefBalinTe 2 roavMHu, npeasug hakTa, ye 6aHKoBuTe Kpeantn Ha T bu An NinsmHr EAL ca
JeHoMuHupaHu B EUR.

- pUCK OT B/OLLaBaHe Ha CbOMpPaemMocTTa Ha B3eMaHMsATa — KpeAuTHaTa NnoMTnka Ha Tw
By Ain lnsuHr EALL npefsuxaa oTAeNsHe Ha CepPMO3HO BHUMaHKE Ha PUCKOBUTE TPy KIIMEH-
TN 1 0COBEHO Ha Te3n ¢ npocpoure B NnawaHusaTa. C ornes no-e)eKTMBHO rapaHTpaHe Ha B3e-
MaHuATa CU APY>KECTBOTO 3anouysa fa Bnucea B LieHTpasHua Pernctbp Ha OcobeHuTe 3an03u 1
NN3NHTOBUTE A0roBopu. Mo TO3M HauvH e 6baaT M3berHaTn CNoXHWUTe CbAebHM npoueaypu
npu cbbupaHe Ha NOLLN B3eMaHUS.

AKTUBWTE Ha APY>XECTBOTO Ca OCHOBHO (PMHAHCOBU — B KaTeropusTa Ha Ab/rOCPOYHNTE
M KPaTKOCPOYHM B3eMaHWsi. BbTpeliHW W3TOMHULUM HA JIMKBWAHOCT  NpeacTaBnsBar
KpaTKOCPOYHWTE B3eMaHMs N0 JOr0BOPY 3a IM3VHT U JOXOAUTe, KOUTO Ce FeHepupaT oT TAX.

Mopaan cneundurkata Ha cBosiTa AeHOCT “Tu b Al JlnsnHr” EAL cnefga NOCTOSHHO
[la NpvBMYa AOMb/HUTEIHW KanuTasioBM Pecypcu, ¢ KOUTO Aa (pMHaHCMpa HapacTBaHeTo Ha
noptgerina oT AOroBopu 3a (YMHAHCOB NN3UHT. Mpe3 nocnegHuTe ABe FOAMHU KOMMaHusTa ce
OpPVEHTUPA KbM MHTEH3MBHOTO M3M0M3BaHe HA BbHLLUHO (PUHaHCKMpPaHe, NpeauMHO nog gopmata
Ha 6aHKOBW KpeanTu 1 06UraUmMoHHN 3aEMN.

MHpopmaumna 3a BbHLIHUTE N3TOYHULM Ha IMKBUAHOCT Ha Jpy»ecTBOTO KbM 31.12.2007 T.

Kbm 31.12.2007 r. gpy>KeCTBOTO UMa KpeauTn Ha o6La CTOMHOCT 47262 xun. NB. (KaTo
CTOMHOCT Ha HeroraceHarta /imxsa v rnaBHuLa), B TOBa YMCIO:

BanaHc B xun.
JB. Jlnxea Magex

BaHkoBW 3aemMu
Anga 6aHK 9323 1m.EURIBOR+2.25% 2013
EmMnopuku 6aHk AL 716 7.15% 2010
OBbb 12 679 3M.EURIBOR+2.25% 2008
PaitainzeHbaHK 256 8.25% 2008
byn6ank ALl 175 8.00% 2008
byn6ank ALl 2499 8.00% 2009
byn6ank ALl 2 608 6M.EURIBOR+3.5% 2010
O6mraumoHeH 3aem 7823 6M.EURIBOR+3.5% 2010
061110 6aHKOBM 3aeMU 36 079
Tbproscku 3aemu
Tu Bu A E¢p ®aliHeHwWwbn CbpBrcns 10 106 7.75% 2008
Tu B An Kpegut EAL 1077 8.00% -

O6LL0 THProBCKY 3aemu 11183
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2. Kanuntanosu pecypcu

“Twn Bu Ali JInsnHr” EA/L e BNMCaHO B TbProBCKMs perncTbp Ha 11.02.2002 r., ¢ akumo-
HepeH kanutan 1 000 xun. nB., nog opmata Ha 1 000 06MKHOBEHM, U3LAN0 06E3NEYEHN aKLUN,
C HOMMHa/IHa CTOMHOCT Ha efHa akuus - 1 000 nesa.

Mpe3 2004 r. akuMOHepHUA KanuTan Ha [pyXecTBOTO e yBennyeH Ha 1.5 M/H. NB. ypes
emucus Ha oule 500 akuwmn. PasnpedeneHMeTo npu 3anuMcBaHe Ha [A/I0BETe € U3BBLPLUEHO Ha
NPONOPLUMOHA/EH NPUHLMMN MEXAY aKLMOHEepUTe, Taka Ye CTPYKTypaTa Ha y4dacTue B cObGCTBe-
HOCTTa, 0CTaBa HernpoMeHeHa.

Ha 12 toHn 2006 r. Bopabt Ha Aupektopute Ha 3MA[L bynctpag ALl B3uma pelleHue 3a
npogax6a Ha npuTexaBaHWUTe 10% OT KanuTana Ha [pyXecTBoTo Ha Tu bu Aii Ed Bbnrapua AL,

Ha 29 centemspu 2006 r. 3MA/L bynctpag A npexeupns nputexasaHnTe 10% oT kanuTana Ha
[pyxxecTBOTO Ha T bu Ain Edh Bvarapus AL

Ha 01.12.2006r. egHONUYHMAT cobcTBeHMK Tu Bu A Ed Bbarapys AL u CbBeTbT Ha

OvpekTopuTe Ha Tv Bu Ald JTnsnHr EA/JL B3emaT peLLleHune 3a YBeMYeHNe Ha KanuTana Ha ApYy>KecTBOTO
¢ 1 000 000 ns..
C NpOTOKOMHO peLleHne Ha eaHONNYHMS cobCTBeHNK oT 02.02.2007 r. Ha 23.03.2007 r. ce BnwucBa
yBeNUYeHNe Ha Kanutana Ha Tu bu Al NlmsuHr EAL ot 2500 000 nea Ha 4 500 000 nesa, 4pes
n3nasaHe Ha HoBu 2 000 NOMMEHHW aKUMK C NPaBO Ha rfac ¢ HOMUHanHa ctoHocT 1 000 neBa BCsKa
efHa.

Ha 28.08.2007r. kKannTaabT Ha JpyXecTBOTO ce yeBennyasa ¢ 2 025 000 ne.a.

C pelueHne 21 ot 22.10.2007 1. ce yBenn4yasa Kanutana Ha Tu bu Al Jinsmnr EAL ot 6 525 000 nesa Ha
6 813 000 neBa, upe3 yBenMyaBaHe HOMUHaHaTa CTOMHOCT Ha akUUUTe Ha Apy»XecTBoTo oT 1 450 nesa
Ha 1 514 neBa.

Kbm 31 Oekemspy 2007T. [py»XecTBoTO MMa 56 cnyxxutenn (2006r. — 44 cnyxutenn).
3. Peayntatu oT geiHOCTTa

HabntogaBa ce CbLECTBEHO YBENMYEHME Ha /IM3MHIoBUA noptdein cnpamo 2006r. B
CNefiCTBMe Ha TMPOMEHUTE B YNPaB/lEHWETO W3BbpLeHM npe3 2007r.. [losuweHa e
CbbMpaemocTTa Ha B3eMaHuATa.

MogobpeHNTe MaKpPOMKOHOMMYECKM MOKa3aTenm B cTpaHata npe3 2007 r., KaTo
CPaBHWUTE/THO BUCOKUTE TEMMOBE HAa WMKOHOMWYECKM PaCcTeX, HUCKUTe HMBA Ha WHgnaums,
YCbBbPLUEHCTBAHETO Ha HOpMaTMBHaTa ypeada W JobavKaBaHeTO W A0 €BPOMENCKUTE
CTaHZapTV BOAAT [0 MOBULLABaHE Ha MOKynaTesiHaTa CrOCOOHOCT Ha HaceNeHWeTo.
MpucbeanHABaHETO Ha bbarapus KbM CTpaHUTe OT EBpPOMENCKMS ChbiO3 CbLUO Ch3AaBa peauua
NnpeanocTaBKM 3a Pa3sBUTUETO Ha Mnasapa Ha (PUHAHCOBUS JIM3UHI. 3aKyrnyBaHeTO Ha CTOKM MO
CXema 3a pas3CpoyeHO MnJallaHe, Moj qopmara Ha M3UHT € LUMPOKO pPasnpoCTpaHeHO B
pasBUTUTE CTPaHW U C 6GbP3M TEMMOBE Ce Hanara M B CTPaHW, C NO-Cnabo pasBUTM NasapHu
NKOHOMWKMN.

Bcrukm ropensbpoenn haktopu 06ycnaBsaT 3HaYUTETHUTE TEMMOBE Ha GU3HEC PacTeX Ha
LpyxectsoTto npes 2007 r.
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P urHaHCOBMAT pe3ynTaT cnef AaHbyHO obnaraHe Ha Tu bu Al Jinsndr EAL 3a 2007 r. e
neyan6a 824 xun. ne. (2006 r.: 322 xun. nB.).

OcHoBHaTa 4acT OT NPUXOAWTE Ha APY>KECTBOTO NpeAcTaBnsBa MpUXoau OT NINXBKU NO
(PMHAHCOB NN3NHT — 4 476 xun. ne. (2006 r. 2 020 xun. nB.). OT pasxoauTe Hali-ronsm e fenvT
Ha pasxofuTe Mo npueneyeHns kanutan — 2523 xun. n.. (2006 r.: 1048 xun. nB.).

2007 r. 2006 .
PeHTabunHocT Ha npogaxouTe (%) 26.69% 16.53%
Bb3BpbLuaeMocT Ha 6a3a akTmsm (%) 1.41% 1.20%

Moka3aTenAT 3a PeHTabWMMHOCT Ha NPUXOAUTE HapacTBa 3HauMTenHo cnpsmo 2006r.
HapacTBaHeTo ce Ab/MKM NPeArMHO Ha NoBuMLLIEHaTa CbOMPaeMOCT Ha B3eMaHusATa npe3 2007r.

KoeuneHTbT Ha peHTabWIHOCT Ha MpoAakbuTe e NOMOXMTENHA BeMYMHA,3aLl0To
(puHaHcoBUAT pe3yntat 3a 2007 r. u 2006 r. e nedyanba, M MOKasBa TemnoBeTe Ha
Bb3BpaLLlaeMOoCT Ha KanuTana.

MoKasaTensT Bb3BPbLLAEMOCT U3pa3siBa OTHOLLEHWNETO MeX/y peann3vpaHata oT
(hvpmata neyan6a v 13Mon3BaHMs OT HESl KanuTan 3a CbOTBETHUSA NepuoA. ANTepHaTUBHaTa
MHTepnpeTaums Ha KoeuLMeHTHTe jaBa 0TFOBOP Ha BbMpoca KOMKO nevanba HocK eMHMLA
VHBECTWLWMM B fieliHOCTTa Ha KoMNaHusTa MokasaTennTe ce U34ncnsBaT Ha 6a3a COGCTBEH U
MOCTOSIHEH KanuTasl, KaKTo 1 Ha 6a3a 13non3saHu Npes nepuoga aktmen. lMokasaTen 3a
Bb3BPbLLAEMOCT Ha aKTUBWTE MOKa3Ba [J0 KaKBa CTEMNeH Ce HaToBapBaT aKTUBHUTE B
NpeAnpUATUETO N3MEPEHO CbC CTEMeHTa Ha TAXHaTa Bb3BPbLLAEMOCT.

4. 3agb/kKeHVe 3a pasKpuBaHe Ha TeHAeHUWSs, CbOUTUE WM PUCK, KOUTO OT eAHa
CTpaHa, ca M3BECTHWN Ha YNpPaBUTE/THUTe OpraHM B HACTOSALLUMS MOMEHT W, OT Apyra,
MMa ronsiMa BepoOSiTHOCT fAa OKaXkaT 3HAYMTEeSIHO BANSIHME BbPXY (PUHAHCOBOTO
CbCTOSIHME Ha APY>XKECTBOTO UM Pe3yNTaTuTe OT AelAHOCTTa My:

He ca M3BECTHM Ha YNPaBUTENHUTE OPraHy B HACTOSALLMSA MOMEHT TEHAEHLMN UK CbOUTHS,
KOWTO []a OKaXXaT 3HAUMTENHO BAMSHME BbPXY (PUHAHCOBOTO CbCTOSIHME HA [APYXKECTBOTO UM
pe3ynTaTuTe OT IeiHOCTTa My, KOUTO Aa NOAMEXaT Ha onoBecTsiBaHe. B ToBa umcno:

a) He Ce 0YaKBa 3HAYMTENEH CMaj Ha LIEHNTE Ha AafieH NPOAYKT Ha IPY>KECTBOTO;

6) He ce 0uaKBa HaMansiBaHe Ha MasapHUs Asn Ha APYXKeCTBOTO;

B) HAIMA NPOMEHM B MOCOKA Ha HamMaNeH1e Ha NMOKPUTMETO Ha 3aCTPAXOBKUTE;

r) HSIMa BaXKHW [OFOBOPY, HEMOJHOBSBAHETO Ha KOUTO 61 0Ka3asno CbLLECTBEHO BNMSHUE
BbPXY AEMHOCTTa Ha [lpy»KecTBOTO;

[) HAMa NNaHMpaHy 3HaYMTENTHW Pa3X0/u;
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I1. MNMpeaBnXaaHo pasBUTUE Ha APY>XKECTBOTO

T Bu Al JlvsuHr EALL  (hokycupa ycunmsata Cu BbpXy HapacTBaHe Ha nmasapHus gsan. B
cTpaTeruaTta 3a NoCTUraHe Ha TOBa Ca NpeABUAEHN MbBKaB NOAX04 KbM HYXAUTE Ha KNUEHTUTe,
MPUB/EKATENIHOCT Ha npeafiaraHns NakeT OT YCAyru, usrpaxiaHe Ha CTabuiHW OTHOLUEHUS C
TbProBCKUTE NapPTHLOPMW.

TpurognwHuTe (UHAHCOBM MPOrHO3M Ha JpPY)KeCTBOTO MPeABVKAAT CMEeAHUTE HACOKU Ha
pasBMTME Ha 6K3HECa, M3MEPEHM upe3 PasNYHKU (MHAHCOBM MOKa3aTeNM, KOMTO ca KakKTo
cnepga:

HapacTBaHe Ha nopTdeiina M3MHIOBM LOrOBOpU U Kpeautn ¢ 39% B Kpas Ha
2008 r. cnpamo 2007r., n ¢ 80% B Kpas Ha 2009 r. Pa3xoauTe 3a NpoBU3MM 3a
obesLeHKa ce npeasmkaaT okono 1% ot nopTdeiina.

PbcT Ha npuxogute ot nmxen ¢ 88% npe3 2008 r. n ¢ 40% npes 2009 r. B
cpaBHeHue ¢ 2007 T.

MpupacT Ha NPUBNEYEHNS KanNWUTa B 3aBUCMMOCT OT HapacTBaHe Ha aKTUBUTE U B
4aCTHOCT nopTdeina oT AOroBopu 3a PUHAHCOB SINSNHT.

Pasxoau 3a NMXBW: BK/IKOYBAT pa3xoguTe Nno 6aHKOBW, 0OAUrauMoHHW K Ap.
3aeMy U ce aBwKat mMexay 7% u 6% B 3aBMCMOCT OT LieHaTa Ha CbOTBETHUSA

pecypc.
Moaabp)kaHe Ha MUHMMasIHA NapuyHa HaMyHOCT B pasmMep Ha 200 000 n..

I11. IpomMeHu B LgHaTa Ha akUunTe Ha ApYXeCTBOTO

AKUMMTE Ha [Ipy>KECTBOTO He Ce TbpryBaT My6/IM4YHO.

1V. MIH(hopmaums 0THOCHO nporpamMara 3a npunaraHe Ha MeXxayHapoaHo npusHaTuTe
CTaHAapTu 3a 406p0 KopnopaTMBHO yrpas/ieHme no un. 94, an. 2, 1. 3 3MMuK:

1. M3nbnHeHWe Ha Nporpamara 3a npunaraHe Ha MeXayHapoaHO Npu3HaTUTE CTaHAapTyH
3a 106p0 KopnopaTMBHO yrpaB/ieHne

Mporpamata 3a npwuiaraHe Ha MeXAyHapoOAHO nNpu3HaTUTe CcTaH4apTn 3a [06po
KopropaTvBHO ynpasseHue (Mporpama 3a KoprnopaTtMBHO yrpasnieHve) Ha “Tu bu Al JIN3nHr”
EA/L e npueta c lMpotokon Ha CbBeTa Ha aupektopute. Cned Kato [py»KecTBOTO CTaBa
nyénuyHo, “Tu Bu AR JlmsuHr” EAJL cnassa npueTata [lporpama 3a KOPMNopaTuBHO
ynpasneHue. MNpes 2007 r. [1py>KeCTBOTO € U3Mb/IHWUI0 NOCTABEHUTE LIE/N:

3alwmTnno e npasata Ha obnMrauMoHepuTe fa MnojlyvaBaT pPefoBHO M CBOEBPEMEHHO
NHOopmaLmMs, CBbp3aHa C  [APYKECTBOTO-eMUTEHT. Ta3u WHpopmaums e Ha
pasnonoXxeHne Ha obnuraymoHepute B KomucusTta no (hMHaHCOB HaA30p v bbarapckata
(oHgoBa 60pca. MVHopmauusTa e AOCTbNHA U B omca Ha emuTeHTa — Codms, yn.
HANMNTBEP Xamknkoues™ Ne 52-54.
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EMWUTEHTBT Ny6/MKyBa CbOOLLEHWEe NPU NpefcTaBsHe Ha NEpPUOAMYHUTE CU OTYETU B
LIeHTpasieH eXXeiHEBHUK.

O6e3reymnsio e paBHOMOCTAaBEHOTO TPETUPAHE Ha BCUYKM 0BMraLmMoHepy He3aBUCUMO OT
Oposi 1 B1Aa Ha NpuUTeXaBaHWUTe OT TAX 06/Mraumm, OT XapakTepa Ha TAXHaTa TbProBcKa
[EeVHOCT, KakTo U OT TAXHOTO cefasmuie (B T.4. HAUMOHAIHOCT), pasMepa Ha TeXHWUTE
aKTVBuK, 060pOTU 1 Nevasniom 1 NpegMeTa UM Ha LeHOCT.

Ocurypuno e CBOEBpeMeHHO W TOYHO pasKpMBaHe Ha W3MUCKyemaTa M0 3aKOH
nHopMaLmsi, CBbp3aHa C AelHoCcTTa Ha [pyKecTBOTO. MOAMLLHUTE OTYETWU, KakTo U
TpYMeceyHUTe TaknBa, NpeAcTaBAHM OT eMuTeHTa Ha KOH, B®B 1 Ha Bceku Xenaewy, o1
obnuraumoHepuTe, ce W3roTBAT MO OLOOGpPEH MOCTOSHEH MOJes, C KOeTo ce [Jasa
Bb3MOXHOCT 33 6bP30 U TOYHO Mpoc/efsBaHe Ha KOHKPETHUTE napaMeTpu, pesynrtatu 1
TeHAEeHUMN B IENHOCTTA HA eMUTEHTA.

3a 06mraymoHepuTe e AOCTbMNHA U AOMb/HWUTENHA UHOPMaLMS, B TOBA YACNO, FOAULLHNTE
[OKNaan M CYETOBOAHUTE OTYHETU MO MEXAYyHapOoAHWUTE CTaHAApPTU 3a (PMHAHCOBO OT4YMTaHe,
3aBepeHu 0T cneyunanuanpaHaTa ogutopcka gpupma 60O Bwvarapua OOL,.

Ocurypuno e erKaceH KOHTPO/ BbPXY YNpPaB/eHMETO Ha AEMHOCTTa M OTYETHOCTTA Ha
“Twn Bu Aid Insunr” EAZL n HeroBmute akLMOHepMW.

[eicTBnsiTa Ha uneHoBeTe Ha CbBeTa Ha [AMPEKTOPUTE Ca HaMb/IHO 06OCHOBAHM,
[A06POCHBECTHM, KAaTO Ce M3BbpLIBAT C rpukaTa Ha A06bp TbproeBel, M ca B MHTEpeC Ha
APY>KeCTBOTO M aKLMOHepWTe.

He ce gonycka pelueHmsTa Ha CbBeTa Ha AMPEKTOpPUTE Aa MMaT PasnyHO OTPaXKEHNE BbPXY
pasNMUYHUTE FPYN 06MraLMoHepK, KaTo NocneaHMTe ce TPeTMpaT eAHaKBO 1 CrpaBe/nBo.

B pgeitHocTTa cu, uneHoBeTe Ha CbBeTa Ha [AMPEKTOPUTE OCUrypsiBaT CMa3BaHETO Ha
HaLMOHANIHOTO 3aKOHOATENCTBO M OTUUTAT UHTEPECUTE HA 0BIUTaLMOHEPUTE.

JonbHnTenHa nHopmaumsa cbrnacHo MpunoxeHne NelO an. 1, T. 2 oT Hapeg6a Ne 2

WHgopmayms, fafeHa B CTOMHOCTHO M KOMIMYECTBEHO W3P&XKEHME OTHOCHO OCHOBHUTE
KaTeropum CTOKW, MPOAYKTU W/uav npefoCTaBeHW YCNyru, C MocoYBaHe Ha TeXHWA OAn B
npuxoauTe OT NPOAAKOWM Ha eMUTEHTa KaTo UAo MU MPOMeHMTe, HACTbNWAN Npe3 OT4eTHaTa
(pMHaHCOBa rogmHa
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— OTHOCUTENHUA AAN Ha NpuxognTe OT INXBU € KakKTO CneaBa.

2007 2006
HoBun aBTOMOGUIN 34% 28%
ABTOMOGWUNIN BTOpa ynoTpeba 28% 27%
O6opyapaHe 38% 45%
Oouwo 100% 100%

— OTHOCUTENHUA AN Ha NMpuxoanTe OT TaKC 1 KOMUCMOHHIW € KaKTO C/ieaBa:

2007 2006
HoBun aBTOMOGUIN 46% 48%
ABTOMOGUNIN BTOpPa ynoTpeba 24% 20%
O6opypapaHe 30% 32%
Oo6Lo 100% 100%

2. VH(opmaums OTHOCHO NpuUXOAWTe, pasnpeaeneHn Mo OTAENHUTE KaTeropum AenHoCTw,
BbTPELUHM W BBbHLUHM Na3apy, KakTo M WHMOpMauMs 3a WM3TOYHMUWTE 3a CHabgsiBaHe C
maTepuanu, HeobXoAMMM 3a MPOM3BOACTBOTO Ha CTOKM WM NPefOCTaBAHETO Ha YCIyru c
OTpassiBaHe CTEMeHTa Ha 3aBMCMMOCT MO OTHOLUEHVWE Ha BCEKM OTAeNeH npogasBay Wnu
KynyBau/noTpebuTen, KaTo B C/y4ail, Ye OTHOCUTENHUAT AN HA HAKOM OT TAX Hagxebpns 10 Ha
CTO OT pasxoguTe UM NPUXOAMTE OT NpPoaakbu, ce nMpegocTaBs MHGOPMaLWS 3a BCAKO NNLE
MOOTAENHO, 3a HErOBUA AN B NPOAKOMNTE UM NMOKYMNKNATE N BPBb3KUTE MY C EMUTEHTA - HSIMA
KNMWEHT WK JOCTaBYMK, YMIATO OTHOCUTENEH AAn Aa Haaxebpns 10 Ha CTO OT pasxoauTe Wu
npuxoauTe oT NPoLaK6M

3. MHdopmaLms 3a CKNOYEHN FoNleMn CAENMKN M TakyBa OT CbLLECTBEHO 3HauYeHMe 3a eiiHOCTTa Ha
eMUTEHTa — HAMa TaKuBa.

4. WHhopmaumnsi OTHOCHO CAENKUTE, CKOUEHN MEXAY EMUTEHTA U CBbP3aHU nua, Npe3 0TYETHUS
nepuof, NPeasioXKeHNs 3a CKAKUBaHE Ha TakuMBa CAENKW, KaKTO M CAENKW, KOMTO Ca W3BbH
obunyaiiHaTa My [EAHOCT WM CbLUECTBEHO CE OTK/IOHSABAT OT MNasapHMTe YC/OBUS, MO KOWUTO
EMUTEHTBT WM HErOBO AbLLEPHO APYXKECTBO € CTpaHa C MOCOYBaHe Ha CTOMHOCTTA Ha CAeNKuTe,
XapaKTepa Ha CBbp3aHOCTTa M BCSKa MHGopMaLms, HeobxoamMma 3a OLEeHKa Ha Bb3AeNCTBUETO
BbpXY (DMHAHCOBOTO CbCTOSIHME Ha EMUTEHTA.

CpaenkuTe cbC cBbp3aHM nuua npe3 2007 r. ca npefcrtaBeHn B Tabnuuarta no-gony. He ca
CK/IIOYBAHN CAENKN M3BbH OOWYailiHaTa AEMHOCT Ha [PY>KeCTBOTO WAM CHLECTBEHO Ce
OTK/IOHABAT OT NasapHUTe YC/0BUSA, MO KOUTO EMUTEHTBT € CTpaHa.
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CBbp3aHo nnue

banaHc

Tw bu Aii Ep XonaHans
Tw Bu Ali Kpegut

Tw Bu Ali Kpegut

Tw Bu Ali Kpegut

Tw Bu Ali Kpegut

Tw Bu Ali Kpegut
bynctpag

bynctpag

bynctpag
Tw Bu Ali E¢ Bbarapus

Tw bu Aii E Bbarapus
Tw bu Aii E Bbarapus
Tw Bu Ali Ech PeHT

CBbp3aHo e

OTyeT 3a goxoaute

bynctpag

byncTpaa
Tw Bu Ali E¢ Bbarapus

Tw Bu Ali PeHT

Tw Bu Ali E¢ Bbarapus
Tw Bu Ali Kpegut

Tw Bu Ali Kpegut

Tw Bu Ali Kpegut
bynctpag

bynctpag
Tn B Aih daliHeHLWbN

Cupsucus

Onuncadne

Kpeaut
®UHaHCOB NN3NHT
Apyru geébutopu
Kpeaut
HauncneHn nnuxsu
MpedakTyprpaHu pasxoam
KomucmnoHHa no 3actpaxosaHe
Opyru gebutopu
Lpyrn Kpegutopu
L[enosuT 3a Haem
Apyru geébutopu
Lpyrn Kpegutopu
Lpyrn Kpegutopu
O6uwo

Onuncadne

[Mpuxon 0T KOMUCWMOHHM NO
3aCTpaxoBKu

[Mpuxopa oT onepaTuBeH NU3NHT
Haem

AaM.pa3xoan

Peknama

[Mpuxopa oT onepaTuBeH NU3NHT
MMpuxog oT NN3NHT

Pasxoaun 3a nuxsu

Haem

Pasxoaun 3a nuxsu

Pasxoaun 3a nuxsu
O6uwo

2007
(xun. nB.)
AKTUB MacnB
- 10 106
5 -
47 -
47
- 1030
- 47
157 -
109 -
- 196
58 -
150 -
- 10
- 7
526 11443
2007
(xun. nB.)

[Mpuxon Pa3xop

583 -
113 .
- 122

- 22

- 61
37 -
2 -
764

- 4

- 8

- 403
735 1384

5. WHdopmaums 3a cbouTUS U MoKasaTeM C HeoOMYaeH 3a eMUTEeHTa XapakTep, MMaLly

CbLLUECTBEHO B/INAHNE BBPXY ,qel\/'IHOCTTa My, N peaim3anpaHNTe OT HEF0 NPUXoan N N3BLPLLUEHN
pa3xon; oueHKa Ha BNMMAHUETO UM BbPXY PEIYATATUTE MPE3 TEKYLLUATa rognHa — HAMa TakuBa.

NHpopmaums 3a CAenku, BOAEHU W3BbHOANAHCOBO - XapakTep M GW3HeC Len, MocouBaHe
(hMHAHCOBOTO Bb3AENCTBME Ha CAENKWTE BbPXY AEMHOCTTa, ako PUCKBLT M NONM3UTE OT Te3u
CAE/NKM Ca CbLLECTBEHM 32 eMUTEHTA M aK0 PasKpMBAHETO Ha Ta3n MH(OPMAaLMA e ChLLECTBEHO 3a

OoueHKaTa Ha (*)I/IHaHCOBOTO CbCTOAHNE Ha EMUTEHTa — HAMa TaKMnBa.
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NHopmaLms 3a AS10BU Yy4acTUS Ha eMUTEHTA, 3a OCHOBHMTE My WHBECTMLMM B CTpaHaTa U B
UYXKOMHA (B LEHHW KHWXKA, (IMHAHCOBWM WHCTPYMEHTW, HEMaTepuaiHU aKTVBW W HeABWKUMU
MMOTW), KaKTO U MHBECTULMMTE B ASNI0BU LIEHHM KHIXKa U3BbH HeroBaTa MKOHOMMYECKa rpyna u
M3TOYHULMTE/HAUNHUTE Ha (hHaHCKpaHe — [l pY>KeCTBOTO HsiIMa TaK1Ba MHBECTULUN.

NHopmaLms OTHOCHO CK/OYEHUTE OT eMUTEHTa B KayecTBOTO My Ha 3aemomnosyyarteny,
[OroBOpY 3a 3aeM C MOCOYBaAHE Ha YCNOBMATA MO TAX, BKAKOUMTENIHO Ha KpailHMTE CPOKOBE 3a
n3nnallaHe, KakTo 1 MH(OPMAaLIMs 3a NPefoCTaBeHN rapaHLymn 1 NOeMaHe Ha 3afb/MHKEeHMS.

Kbm 31.12.2007 1. Apy>XeCTBOTO MMa KpeauTh Ha 06La CTOMHOCT 47 262 XWNn.nB. B TOBA YMCNO:

Banyta [naBHuUa Magex banaHc B JInxBeH npoueHT

(B xun. XWUn. nB.
NB.)
baHKoBW 3aeMu
1 m Euribor
Ana baHk EUR 9779 19.07.2013 9323 +2.25%
Emnopukn baHk -
bvnrapna EA/L, BGN 1000 01.07.2010 716 7.15%
3 ™ Euribor +
Obb A1 EUR 12 713 25.12.2008 12 679 2.25%
PaiithalizeH6aHK EUR 31.03.2008 256 8.25%
Byn6aHk EUR 1956 03.06.2008 175 8.00%
Byn6aHk EUR 3912 04.12.2009 2 499 8.00%
6 m Euribor +
Byn6aHk EUR 2934 04.09.2010 2 608 3.5%
0610 6aHKOBM
3aemu 32 294 28 256
ObnurayoHHM
3aemu
6 M Euribor +
BTopa emucus EUR 7823 01.07.2010 7823 3%
O6wwo
06/MrauoHHM
emmcun 7823 7823
THProecku 3aemu
Tun bu Al
PanHeHLWbN
CobpBucu3 EUR 10106 10.11.2008 10 106 7.75%
Tw Bu Ali Kpegut
EAL BGN 47 31.12.2008 1077 8.00%
OOLLO0 THProBCcKK
3aemMu 10 153 11183

He ca u3gaBaHu rapaHLUMmn U/mnm noeMaHmn 3afb/MKeHUs.
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WH(popmaumsi OTHOCHO CKNKOYEHWTE OT eMUTEHTa, OT HeroBo [AbLUEPHO APYXKECTBO WU
[PY>KeCTBO MaiiKa, B KauyecTBOTO MM Ha 3aemojarenu, [OroBopu 3a 3aeM, BKIHOUMUTESTHO
npefocTaBsAHe Ha rapaHuuy OT BCAKAaKbLB BUJ, B TOBA YMC/I0 HA CBbP3aHN LA, C NOCOYBaHe Ha
KOHKPETHWUTE YCMOBUS MO TAX, BKIOUYUTENIHO Ha KpalHWTe CPOKOBE 3a MnauiaHe, W LenTa, 3a
KOSATO ca 6unv oTnycHaTw.

MpeameTsT Ha AeNHOCT Ha [py)XeCcTBOTO € NpefoCcTaBsiHe Ha OCHOBHM CPeACTBa Ha JIM3UHT Ha
(hn3myeckn n ropugnydeckn nuua. Mpes 2007 rogvHa HAMA CKIKOYEHW [4OroBopu 3a PUHaHCOB
JIM3VHT CbC CBBLP3aHN L.

[ py>ecTBOTO He e 3aemMo/aTes Nno A0roBopu 3a 3aeM CbC CBbP3aHN nua.

NHhopMaLys 3a M3M0M3BAHETO Ha CPeACcTBaTa OT M3BbpLUEHA HOBA EMMCUS LIEHHM KHUXa npes
OTUYETHUS NEpPUoA

Ha 26.03.2007 r. e n3gageHa HoBa eMUCUst 061MraumMm Ha CTOMHOCT 4 M/H.eBpo. O6nurayuuTte ca
CbC CPOK OT TPY FOAUHN 1 KpaeH nafex Ha emucuaTta 01.07.2010 rogmHa.

O6nurayMoHHNA 3aeM € 13Mo/3BaH fa OCUTypu Pecypc 3a PUHaHCMpaHe Ha obuyaiiHaTa [erHOCT
Ha [1py>KecTBOTO - MHBECTMPaHE BbB (IMHAHCOB JIN3NHT.

11.

12.

AHanM3 Ha CbOTHOLUEHWETO MeXAy MOCTUrHaTUTe (DMHAHCOBM pPe3ynTaTW, OTPa3eHU BbB
(MHaHCOBMSI OTYeT 3a (PMHaHCOBaTa rofAuHa, M MO-paHO MNy6/MMKyBaHW MPOTHO3U 3a Te3u
pesynTaTu.

HabntofaBa ce CbLECTBEHO YBe/IMYEHME Ha NIN3MHIOBUA NopTgeinn cnpamo 2006r. B cneacTeue
Ha MPOMeHWTE B YnNpaBfeHneTo u3BbpueHn npe3 2007 r. lMosuweHa e cbbupaemMocTTa Ha
B3eMaHuATa.

Moao6peHnTe MakKpOMKOHOMMYECKN NOKasaTenn B cTpaHata npe3 2007 r., KaTo CPaBHUTENHO
BUCOKUTE  TEMMOBE HAa WKOHOMMYECKM pacTeXx, HUCKUTe HMBA Ha  WH(nauwms,
YCbBbPLUEHCTBAHETO Ha HOpMaTtuBHaTa ypefba W [06/1MKaBaHETO W [0  eBponeiickuTe
CTaHfapTX BOAAT [0 MOBULIABAHE Ha MOKynaTe/iHaTa CrOCOOGHOCT Ha HaCeNeHWeTo.
MpucbeanHABaHETO Ha Bbarapusi KbM CTpaHUTE OT EBPONENCKMS CbiO3 CbLUO Ch3daBa peavua
NpeanocTaBKN 3a Pa3BMTUETO Ha nasapa Ha (YMHaAHCOBWA IM3UHT. 3aKyrnyBaHeTO Ha CTOKW Mo
CXema 3a pasCpoyeHO nsallaHe, noj Qopmara Ha JIM3MHT e LUMPOKO pPasnpoCTpPaHeHO B
pasBMTUTE CTPaHU M C 6bP3U TEMMOBE Ce Hasara MU B CTpaHW, C Mo-Cnabo pasBuTY NasapHu
NKOHOMMUKMW.

Bcuukn ropensbpoeHn (haktopy 00ycnaBAT 3HAUMTENHUTE TeMnoBe Ha OWM3HEC pacTeX Ha
LpyxectsoTo npes 2007 r.

AHanM3 U OLEHKAa Ha MOMWTMKaTa OTHOCHO YMpaBNeHWEeTO Ha (IMHAHCOBMTE PEecypcu C
MocoYyBaHe Ha Bb3MOXHOCTWTE 3a 0OC/MY)XBaHe Ha 3afb/DKEHWNTA, €BEHTya/HWUTe 3aniaxu W
MEPKU, KOUTO EMUTEHTBLT € NpeAnpuen uan NpeacToun ga npeanpuemMe ¢ orfef OTCTPaHsSIBaHETO
M.

MonuTukata Ha [py>XecTBOTO e fa WHBEcTMpa CbOpaHUTe BHOCKM OT KAVWEHTW B HOBM
NM3NHIOBYM OroBOpW. Pasnnkata ce iHaHCMpa BbHLLUHO - OT 6aHKOBU 1 06IUTaLyOHHN 3aeMU.
B Ta3u Bpb3ka [py>KeCTBOTO HAMa MHBECTULUM B APYTN (DUHAHCOBU aKTUBW, HEABVXUMU UMOTU
n gp. He ce ovakBaT npobnemMu W nNpeBukAaaT 3aniaxu 3a pefoBHOTO 06CNyKBaHe Ha
3a[lb/HKEHNATA.
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3a roguHara, npuknoysalla Ha 31 gekemspu 2007T.

OLEeHKa Ha Bb3MOXHOCTUTE 33 peanm3aunst Ha UHBECTULMOHHMTE HaMePEeHWs ¢ NMocouBaHe Ha
pasMepa Ha pasrnosfiaraeMnTe CPeACTBa M 0TPassiBaHe Ha Bb3MOXHMTE MPOMEHM B CTPYKTypaTa
Ha (IMHAHCMpaHe Ha Tasn AeHOCT — HAMa TaKuMBa.

NHopmaLms 3a HaCTbMMAM MPOMEHU Mpe3 OTYETHWS Mepuof B OCHOBHWUTE MPUHUMNN 3a
ynpaB/eHne Ha eMUTEHTa 1 Ha HeroBaTa MKOHOMMUYeCKa rpyna — Hama TaKumBa.

NHopmaLms 3a OCHOBHWTE XapaKTEPUCTMKM Ha MpunaraHWTe OT eMMTeHTa B Mpoleca Ha
N3roTBsIHE Ha (DMHAHCOBUTE OTYETM CMCTEMA 3a BbTPELLEH KOHTPON 1 cUCTEMA 3a yrpaB/ieHne Ha
PUCKOBE.

B [lpy>KecTBOTO e u3rpafeHa 1 (yHKLUMOHMPa CMCTeMA 3a BbTPELLEH KOHTPO/, KaKTo ¥
cucTeMa 3a ynpaBfieHMe Ha pucka. ®PUHAHCOBWUTE OTYETM Ce WM3FOTBAT Ha TpUMeceyHa 6asa,
npoBepsiBaT M aHanM3MpaTt OT CreuuanHo 3BeHO B [py>KeCTBOTO, KaTo Ce aKLEeHTMpa BbpXy
TeH[eHUMsATa B Pa3BUTUETO M (DMHAHCOBUTe NokasaTenu. o TO3M HauMH ce HamansiBa U pucka
OT A0MNyCKaHe Ha rpeLLKu.

WHpopmauus 3a MNpoMeHUTe B YMNpaBUTEHUTE W HAA30PHWTE OpraHyW Mnpe3 OoT4yeTHarTa
(pMHaHCOBAa rofunHa.

C PeweHne Ne 16 Ha CI'C ot 26.07.2007 r. ca BnucaHn cnegHnTe NpoMeHu B cbCcTasa Ha CbBeTa
Ha AUPeKTopuTe: 3a/IMYeHN ca KaTo uneHose r-H Hucum 3apat , r-H PymeH AHYEB U I-H
Esrexu lNonos.BnucBa Kato uneH U 3aMeCTHUK npefcepaten r-H lNetsp Vnmes. bpoATt Ha
CbBeTa Ha AMpeKTopuUTe e HaMasleH OT MeT Ha TPU Y/eHa.

NHopmaums 3a pasMepa Ha Bb3HarpaxkaeHWsTa, HarpaguTe W/WAM Non3vTe Ha BCeKU OT
UneHOBETe Ha YMNPaBMTENHWTE M Ha KOHTPONMHWTE OpraHM 3a OT4YeTHaTa (YMHAHCOBA FOAMHA,
M3nnaTeHn OT eMUTEHTA U HEroBU [bLUEPHW [PYXKEeCTBa, He3aBMCMMO OT TOBa, Jann ca 6unu
BK/FOYEHW B Pa3X0OMTE HA eMUTEHTA UK

Npou3TUYaT OT pasnpesenieHne Ha nevanbata, BKIOUNTENHO:

a) NoJsiyd4eHN CYMU N HEMAPUYHW Bb3HarpaxKaeHuA,

6) YCNOBHM WM Pa3CPOUEHN Bb3HATPAKAEHWUS, Bb3HWKHANM NPe3 roAuHarta, [0pU U aKo
Bb3HArPaXKAEHNETO  CE€ Ab/HKN KbM MO-KbCEH MOMEHT;

B) Cyma, Ab/DKMMa OT eMUTEHTA WM HEroBM AbLEPHN APYXKECTBa 3a U3NaljaHe Ha MeHcuu,
06e3LLeTeHMs MNPy NEHCUOHMPaHE WA APYrv NOJOOHN 06e3LLETEHNS.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpMTE Ha [pYy>KeCTBOTO He Mo/nyyaBaT Bb3HarpaxkieHue 3a
AEeNHOCTTa C1 NoJ HUKaKBa hopMa.

3a ny6nmyHuTe Apyr)KecTsa - MH(opMaLMs 3a NPUTEXABAHW OT Y/IeHOBETE Ha YrpaBUTENTHUTE U
Ha KOHTPOMHWUTE opraHn, NMPOKYpUCTUTE N BUCLLUNA PBHKOBOLEH CbCTaB akUUM Ha EMUTEHTA,
BK/TIOYUTENTHO aKUUUTE, NpUTEXaBaHN 0T BCEKM OT TAX MOOTAE/NHO U KaTo MPOLEHT OT aKuuuTe
OT BCEKWN Knac, Kakto U NpefocTaBeHM UM OT eMUTEeHTa ONuuK BbpPXY HErTOBU LEHHU KHWXKaA -
BMJ W pasMep Ha LEHHUTE KHXKa, BbPXY KOUTO Ca yupedeHn onununTe, LieHa Ha ynpaykHABaHe Ha
onuunTe, NOKYMNHa LieHa, ako MMa Takasa, 1 CPoK Ha onuunte — ,, Tu bu Al JInsuHr” EA/L, He e
Ny6/IMYHO APY>KECTBO.
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NHopmaums 3a M3BECTHUTE Ha [APY)KeCTBOTO [JOrOBOPEHOCTU (BKMOUWUTENIHO W Cnef
NPUKNOYBaHe Ha (PUHAHCOBaTa rofuvHa), B pe3ynTaT Ha KOUTO B 6GbAell nepuog morar aa
HacTbMAT MPOMEHW B NPUTEXaBaHWS OTHOCUTENEH ASN akuuuM UM 06AMraumm OT HacTOSLW
aKLMOHEPW UM 06NMNTraLMoHepy — HIMa TakaBa MHopMaLms.

NHopmaums 3a BUCAWM CbAEOHM, aAMUHUCTPATUBHU WM apOUTPaXKHW NPOU3BO/ACTBA,
Kacaely 3afb/DKEHUS WU B3eMaHWsi Ha eMWUTeHTa B pasMep Hail-manko 10 Ha cTO OT
COBCTBEHMA My KanuTa; ako 06LiaTa CTOMHOCT Ha 3a4b/HKEHMATA UM B3EMaHUATA HA eMUTEHTA
Mo BCMYKM 06pasyBaHV MPOM3BOACTBA HaAXBbpAs 10 Ha CTO OT COBCTBEHMS My KanuTas, ce
npeAcTaBs MHOPMaLMS 3a BCAKO NPOM3BOACTBO NOOTAENHO

CTOMHOCTTa Ha 1CKa Mo BCUYKK fena, o KouTto Tu bu Al Jinsnnr EA/L e cTpaHa ca 5.67 % ot
cymara Ha Co6CTBEHUS KanuTas Ha ApY>KeCTBOTO .

[aHHVM 3a [MpeKTopa 3a BPbL3KM C WHBECTUTOPA, BKIOUMTENHO TenedoH U agpec 3a
KOPECMOH/EHLMS.

[VpeKTop 3a BPb3KU C UHBecTUTOpPUTE € KBaH ViBaHOB. AJPEchbT 3a KOpPecrnoHAeHUMA e rp.
Codwms, yn. ,,Anmntbp Xamkunkoues” Ne 52-54, TenedoH 02/8163775.

BaneHTVH M1b608B
M3nbnHnTeneH Anpexktop

BaneHTVH M1b608B
M3nbnHnTeneH Anpexktop

Tw Bu Ald JlnsnHr EALL
LpyXecTBO — eMUTEHT



