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“OPEJI HHBECT”AQ
Meaxcounen @unancoe onmvem kwvm 31.12.2010

®UHAHCOB OTYET 3A YETBBPTO TPUMECEYHME HA 2010 r.

I. O6ma unpopmanus

Haumenoeanue Ha opysncecmeomo: Opea Hueecm AU

Cveem na oupekmopume:
Ilpedceoamen: Kanem Kapaoocosa
3am. npeoceoamen: Eeenuna Cmanumuposa
Ynenoee: Amanac benencku
Hznvanumenen oupexmop: Kanem Kapaoscosa
Coemasumen: I'eopzu Tpenuee
HOpucmu: Henura Bapanoea
Hwvpacasa na pezucmpanua nHa opyycecmeomo: Buvizapus
Ceoanuwe u aopec na pecucmpayus: Cogpua, ya. ,,Xan Kpym” 31
Mscmo na ogpuc wiu uzesvpueane na cmonancka oeunocm: Cogusn, ya. ,,Xan Kpym” 31
Oécnyaceamyu banku: Yuuxpeoum Byabank A/, Paiigpaiizenbanx Bvazapua AN
OHHAHCOBHAT OTYET € HHIHBHAYAJICH OTYEeT HA JAPYKecTBOTO.
IIpedmem na OetiHOCm U OCHOBHA OCUHOCH/U HA OPYIHCECMEOMO:
Vnpasnenue na uneecmuyuonen nopmeghein
Hama na unancosust omuem: 31.12.2010 r.
Texywy nepuoo: 3anousam ua 01. 01.2010 r, u 3asbpmBam ua 31.12.2010 r.

IIpeoxooen nepuood: rogunaTa 3anousama na 01. 01. 2009 r. n 3apbpmBama na 31. 12. 2009 r.

Cpasrum nepuood; 3anoysaimy Ha 01, 01. 2009 r. u 3apbpuwBam na 31, 12, 2009 r.




“OPE/I HHBECT AJl

Mescounen @unancoe omuem xkom 31.12.2010

OPEJI HHBECT Al

OTYET 34 @®HHAHCOBOTO CBCTOAHHE rkvm 31.12.2010 .

Ipunoxenue 31.12.2010 r. 31.12.2009 r.
AKTHUB BGN'000 BGN'000
Hetexyun akTusn
HmoTn, chophikeHns, MHIIMHY M 0BopyiBaHe 2.1, 210 263
@uHAHCOBYM AKTUBH B IBIICPHH JPYIKECTBA HETEKYILH 2.2, 22 22
O61mo HeTeKyIH AKTHBH 232 285
Texkywn akTHBH
AKTHBH TbpikKaHH 3a npoaaxoda /moMCdDO35/ 2.4, 499 475
MarepuaiHu 3anacu 23 13 13
lpeaocraseny 3aemu 2.5, 45 45
Jpyru s3emanus 2.5. 57 140
Jlanbuu 3a BbCTaHOBSBaHE 2:5. 7 6
[Tapu4Hu cpeacrsa 2.6, 1272 1423
O61o TekymH aKTHBH 1893 2102
2125 2387

Cyma Ha aKTHBA




“OPEJI HHBECT”A[
Mexcounen @unancoe omuem rkwvm 31.12.2010

OPEJI UHBECT AJl

OTYET 3A ®HHAHCOBOTO ChCTOSIHUE kbm 31.12.2010 r. - npoab/okeHne

Ipuioxenne 31.12.2010 . 31.12.2009 r.
IMACHB
ColGcTBen KanuTa 21
OcuoBseH KanuTAN 2.7.1. 2122 2122
Pernerpupan kanuran 2122 2122
[Ipemun oT emMHCHH 318 318
Pesepsn 272 431 690
Dunancos pesyarart 2:7.3. (717) (754)
Harpynanu nevandu/3arydu (495) (495)
lleuanta/saryba 2a rojiuHaTa _ _ (252) (259)
CoficTen kanuran ' e ' : ' L 2376
Hetexywn nacusu
OtcpodeHH JaHbYHI [TaCHBH 1 1
Hertexyun nacusu 1 1
Texyumn nacupn
Texiu ThproBeky U APYr 3aMbIKeHHs 2.8, E 1
Jlanbuun 3abIKeHNA 29, - 2
3axb/AKEHNS KbM NEpcoHana 2.10. = 7
Texywn nacusu i - 10
Cyma nacus il s 2387

Hpunoscenuama ca nepa3denna Hacm om PUHACOBUA omuem.

Codusn, 28 anyapu 2011 r..

IMpeacrasansamn:

HKaner Kapagmosa

CueraBuren:

I'eopru Tpenues
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OPEJI UHBECT AJl
OTYET 34 JOXOJHTE kvm 31.12. 2010 200una
2010 . 2009 r.
INpunoxcerue BGN'000 BGN'000
poabuKaBalny JeiiHOCTH
Hemunu npuxodu om npodascou 1T 5 10
Jpyru
Dunaricosu nPUXooU 1.1:2: i o8 154
OG0 npuxoau 73 164
Pa3xo0u ne UKOHOMUYECKU eleMenmu 325 423
H3non3saHu CypoBHMHHM, MaTePHATH B KOHCYMAaTHBH 1.2.1 18 23
Pa3xonu 3a BBHIUHH yCJIYTH 122 24 52
Pasxoau 3a aMOpTH3ALIMH 123 41 73
Pasxoau 3a 3anjiaTi 1 OCUTYPOBKH Ha repcoHana 1.2.4. 239 248
HApyru pazxonn 1.2.5 3 27
00610 pasxoan Ge3 pasxoJH 3a JaHbLH 325 423
IMeuanta/3aryda 0T npoaLIAKABALH AeHHOCTH NpeIH pPa3xoau 3a (252) (259)
AAHBLH
[Meuanba/(zaryba) 3a mepuoaa oT NPoOIAL/KABALIN ACHHOCTH (252) (259)
IMeyanba/zaryda 3a nepuoga (252) (259)

[TpeacraBasiBamm:

“Kaner Kapanxosa

CueraBuren:

leopru Tpenues

ay/

Hpunooicenuama ca nepasdeana Hacm om HUHAHCOBUA OMYEHL.
Codust, 28 snyapu 2011 r.
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OPEJI HHBECT A/l

OTYET 34 BCEOEXBATHHA JOXOM rxvm 31.12. 2010 200una

2010 r. 2009 r.
Mpunoxenue BGN'000 BGN'000
IMeuanda/zaryda 3a nepHoaa (252) (259)

Jpyr BceoGXBaTeH 10X0]

O0uio BceoOXBaTeH A0X0 3a nepuoja

(252) (259)

Hpunosncenuama ca nepaidenna wacm om QUHAHCOSUA OMYem.

Codwms, 28 snyapu 2011 1.

Ilpeacrapasasam:

Maner Kapagaosa

Coerasured:
Ileopru Tpenyen




“OPEJT HHBECT A/l
Meswcournen @unancoe omuem xom 31.12.2010

OPEJI HHBECT Al

OTYET 34 TAPUYHHTE HHOTOLH rwm 31.12. 2010 z00una

31.12.2010r. 31.12.2009 r.
BGN'000 BGN'000
IapuyHl MOTOLH OT ONepaTHBHA AeiiHoCcT

[TOCTLINIEHHA OT KIMEHTH 4 4
[1namanms Ha 1ocTaBunLIm (83) (103)
TTnananms Ha nepcoHaia M 3a COUMAIHO OCHIYpARaHe (241) (229)
[lonyueHn 1uxXBH 85 110
Jlpyru niamanus, HeTHO 71 (22)
HeTHu mapuuny NOTOUM OT ONepaTHBHA AeiiHOCT (164) (240)

ITapuysn NOTUH OT HHBECTHUHOHHA JeiiHOCT
[MocTeienns oT npoaaxkbda HA HETEKY LM AKTHBH 13 240
HeTo napu4YHy cpeacTBa M3MOJA3BAHH B HHBECTHUMOHHATA AeHHOCT 13 240

IMapuusu noroun or puHAHCOBA AEHHOCT
HeTo napH4Hu cpeacTBa H3INMOJ3BAHH BB (DHHAHCOBATA AeHHOCT = =

HetHo yBenyenne (HamaaeHne) Ha NAPUYHUTE CPEACTBA H NAPpHYHHTE

eKBHBAJICHTH (151) =
IMapu4unu cpecTBa H NAPHYHN EKBHBAJIEHTH Ha 1 anyapn 1423 1423
[Mapu4nu cpeacTea U NAPHYHH EKBHBAJIEHTH HA 31 AeKeMBpH 1272 1423

Hpu.waicenuﬂma ca uepamwma Hacm om rfmuaucosux omyemnt.

Codms, 28 samyapn 2011 1.

I}

Mpeacrapnssaumm: (
JKaner Kapagxosa

CucTaBuTen:
Feopru Tpenues
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OPEJI MHBECT A/l

OTHET 34 COECTBEHHA KAITHTAJ rvm 30.06. 2010 z00una.

OcHoeen ITpemun om Hepewnupanu Oéugu Apyeu Hampynanu Odwo
Kanumai eMucun neyanou om peiepau pesepau newanow coficmeen
oyenxa na LK a2you Kanumai
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ocrarbk kbm 31.12.2008 1. 2122 318 3 236 948 (992) 2635
Ipensancicn OCTATER KBM 2122 318 3 236 948 {992) 2635
31.12.2008 r.
Hokpusane na sazyou om - - - - (497) 497 -
pesepe
ITeuanba/(3aryba) 3a nepuoaa (259) (259)
OcraTek KM 31.12.2009 1. 2122 318 3 236 451 - (754) 2376
TIpen3uncien 0CTATER KhM 2122 318 3 236 451 (754) 2376
31.12.2009 . ;
Hokpusane na 3a2y6u om - - - - (259) 259 =
peseps
IMesanba/(3aryba) 3a nepuoaa - - - - - (252) (252)
Ocrarsi kM 31.12.2010 1. 2122 318 3 236 192 (747) 2124

Hpunoxncenunma ca nepazdeana yacm om GUHARCOGUA OMYEm.
Codun, 28 sinyapu 2011,
7

[peacrasassamm: ;
Aaner Kapamxosa L'\JU .

Crnerasuren: (

leopru Tpenues

-10 -




“OPE/I HHBECT”AQ
Mescounen @unancoe omuem xkom 31.12.2010

CTpykTypa Ha Kanurasia

»OPEJI MIHEBCT” A]] e akOHEPHO APYKECTBO APYKeCTBO, peructpupano B Coduiickn rpagcku
¢ o Gupmeno geno Ne 13276/ 1996 r.

Axumoneps / CrapykHuLm Jlanoso yuacTre Bpoii akumn Homunanua crodinoct (xun. 1. )
I'yiepor u cun AJL 57.60 % 1222 494 1222

DuanuecKH ILa 42.40 % 899 826 890

Benuko 100. 00% 2122320 2122

II. basa 3a wu3rorBsiHe HA [lJHIlaHCOBHTe OTHETH H MNPHAOKEHH CbHIECTBEHH CUYCTOBOAHH
MOJHTHKH

1. Ba3a 3a H3roTBAHE

Qunancoeusm omyem e UROMEEH CBIIACHO UUCKGAHUAMA HA ObIAAPCKOMO  CYEMOBOOHO
3axkonodameicmeo 6 nayuonainama eairyma na Penybauxa Bvazapus - 6vacapexu see.

Or | suyapu 1999 rogmna ObJarapckusr jies € ¢ (pUKCHpaH Kypc Kbm esporo: 1. 95583 nesa 3a 1 eBpo.
Tounocmma Ha cymume npeocmasenu 6b8 YuHancosus omyem e Xulaou DvbI2apeKy 1e6a.

Hactosimar ¢uHaHCOB OTYET € H3rOTBEH B CHOTBETCTBME C W3MCKBaHWATAa Ha Mes/ayHapoaHu
cranpaptd 3a (unancoen oruern (MC®O), npuern or Komucusara wa Erponeiickus cbios.
(DHUHAHCOBHAT OTHET ¢ U3IOTBEH M B ChOTBETCTBME C U3MCKBaAHMATAa Ha MeKIyHapOOHHTE CTAHAAPTH 3
(unancoBa oTueTHOCT, MyOIHMKYBaHH OT MekIyHapoaHUs CHBET TI0 CUETOBOJHM CTaHAApTH. Beuuku
MeskyHapoiHH CTaHJapTH 32 (PUHAHCOBM OTHETH ca NMyOaMKyBaHH OT MeXIyHAapoInHUs CHBET 110
CHETOBOJHM CTAHAAPTH, B CHJIA 3a MNEPHO/a HA M3rOTBAHE HA TE3W KOHCOMMAMPAHH (PMHAHCOBH OTHETH,
ca npuetu or Epponeiickusi CBi03 upe3 mpoueaypa 3a ogoOpeHue, ycraHoBeHa oT Komucusara Ha
Epponeiickus cbio3,

@HHAHCOBHTE OTHETH €A W3TOTBEHH Ha MPHUHLIKMIA HA JIeHCTBAIlO APYIKECTBO, KOMTO nmpeamnonara, 4e
Jlpy:kectBoTo (KoMnanuaTa) 1ie npoab/KK AeHHOCTTA CH B 0003puMO ObjelLe.

M3roreanero Ha (uHaHCOBHTE 0THETH B choTBeTcTBHE ¢ MCDO M3uckBa yriorpebara Ha CUETOBOAHH
npubausurennn  ouenku. Korato e npunarano cueroBoiHaTa mnoauThka Ha J[py:kecTBOTO,
PBKOBOJCTBOTO CE& € OCHOBABAJIO HA cOOCTBEHATA CH NpeLeHKa. EneMeHTHTe Ha PUHAHCOBHTE OTYETH,
YMETO MpEACTABAHE BKJIIOHBA MMO-BHCOKA CTEMEH HA MNpeleHKa WM CyOeKTHBHOCT, KaKTO H Te3H
€/IEMEHTH, 32 KOUTO MPEroN0KEHUATA H OLIEHKUTE MMAT 3HAYMTEIIHO BIIMSHUE BbPXY (JMHAHCOBMTE
OTHETH KaTO A0, Ca OT/IE/HO OIMOBECTEHH.

2. UzaBjenue 3a chbOTBETCTBHE

JIpy»ecTBOTO BOM CBOETO TEKYLLO CHETOBOJCTBO M M3rOTBS (DWHAHCOBHUTE CH OTHETH B CHOTBETCTBHE C
MexynapoannTe ctaHaapTy 3a ¢puHaHcosa otyeTHoCT (MCDO).

DUHAHCOBUTE OTUETH Ca W3TOTBEHH MPHU CITA3BaHe MPUHLIMIIA HA UCTOPHYECKATA LIEHa.
[Tpunoxumu 3a JIpykecTBOTO ca ciieiHHTe MeKIyHapoIHUA CTaHAAPTH H MPAKTHKHU:
e MCC 1 INpeacraBiHe Ha (PUHAHCOBH OTYETH;
MCC 2 Marepuantu 3anacu;
MCC 7 Otueru 3a napuyHUTE NOTOLIM;
MCC 8 CuetoBoHa NOIMTHKA, NPOMEHH B CYETOBOAHHTE NPUOIU3UTETHI OLEHKH M FPEILKH;
MCC 10 Cu6urus cnen narata Ha Gananca;
MCC 12 Jlanbum BbpXY A0X0/A;
MCC 16 MUmOTH, MallIHHH U CHOPBIKEHNS;

=




“OPEJI HHBECT” AJX
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MCC 17 Jluzunr;

MCC 18 Ilpuxoawu;

MCC 19 /loxoau Ha HaeTH THLA;

MCC 21 Edekru ot npoMeHUTe B 0OMEHHUTE KYpPCOBE;

MCC 24 OnorecTsiBaHe Ha CBBP3aHHU JIMLIA;

MCC 28 MuBecTHIMM B ACOLMUPAHH MPEATIPUITHS;

MCC 32 ®unancosu uHcTpyMeHTH: [lpencrapsne;

MCC 33 Jloxoau Ha akLHs;

MCC 34 MexauHHO CHETOBOHO OTHHTAHE;

MCC 36 ObesueHka Ha aKTHBH;

MCC 37 I1poBu3nH, yCIOBHH MTACHEBH W YCIIOBHH aKTHBH;

MCC 38 HemarepuanHuu akTHBH;

MCC 39 ®unancosu uaetpymenTH: [IpusHaBane u olieHka;

MC®O 5 Herekyuiu akTHBH, AbPiKaHH 3a Poakda U MPeyCTaHOBEHU AEHHOCTH;
MC®O 7 ®unancosu uHcTpyMeHTH: OroBECTABAHE;

KPMC®O 4 OnpeaensHe JaIH Aa/IeHO CIOPa3yMEHHE ChAbpiKa JIM3HHI,
KPMC®O 10 Mexaunun hMHAHCOBH OTYETH U 00e3LIeHKA;

e & & @ o & @& © & ©° & © ° o 0 o

Ounenniane na

To3u (puHAHCOB OTYET € M3rOTBEH CBIVIACHO IPHETaTa CYETOBOAHA MOJMTHKA B TNOC/IEIHHUS TOIUIIECH
tuHancor otyer kbm 31 aexkemepu 2009 r., ¢ W3KNIOYEHWE HA TPWIATAHETO HA ClEAHUTE HOBY
CTAaH/IapTH, M3MEHEeHUS Ha CTAHAAPTH M pa3sgCHEHHs, KOMTO Ca 3a0b/LKMTENHH 3a MbPBH BT 3a
(dhuHaHcoBaTa roauHa, 3anousaiia Ha 1 aayapu 2010 r.:

3. IpniokeHn cblecTBEHH CHETOBOIHH MOJIHTHKH

3. 1. llpomenn B c4eTOBOAHATA NMOJIHTHKA

B]:B]'lpHGT&Tﬂ CHETOBOJHA MOJIMTHKA € MOCJIeA0oBaTe/iHa ¢ npujaaraHara Ipes npeaxoiHara roguHa, ¢
H3K/ITHOYEeHHE Ha [MPOMEHWTE, HACTBIIKMIIK B CaMHUTE CTaHIApPTH, HOHp06H0 OINUCaHH B HACTOALLMUTE
MHUCMEHH MOACHEHHS.

3. 2. UmoTH, MAINHHH CHOPb/KEHAA H 000pyABaHE:

Karo uMOTH MalllUHU U CLOPBIKEHUS Ce OTYUTAT aKTHBH, KOMTO OTrOBapAT Ha kputepurre Ha MCC 16
¥ MMAaT CTOHHOCT mpH npuaoOuBaHeTo paBHa Mnu no-eucoka ot 700.00 nB. AxkTHBUTE, KOWTO UMaT
CTOMHOCT 110 - HUCKA OT MOCOYEHATa Ce OTHMTAT KaTO TeKYLUM PasXO[H 3a lepHoja Ha npuaoOUBaHe B
ChOTBETCTBHME C 0m00peHaTa CYeTOBOHA NOMUTHKA. Becekn HMOT, MALIMHA MU ChOPBIKEHHE Ce OlleHABA
npu npuaoOMBAHETO My MO LieHa Ha MpUAOOMBaHe Ofpeje/ieHa B ChOTBETCTBHE C M3MCKBAaHMUATA Ha
MCC 16.

JpyxectBoTOo € npueno jga oTtukTta MMmoTHTe, MallMHUTE, CHOPBHKEHUATa M ODOpPYIBAHETO B
cvoteercreMe ¢ MCC 16 no ueHa Ha npuaoGuBave Oe3 BCHMYKH HATPyHnaHu aMOPTH3ALMOHHM
OTUMC/IEHHS M HAaTpynaHa 3ary0a ot o0e3ueHka.

[Nocnenpaiuute pasxoau ce nMpubaBAT KbM OaaHCOBaTa CTOMHOCT Ha AKTUBA HJIM CE OTYMTAT KATO OTAENEH
aKTHB, CaMO Korarto ce ouaksa, 4e JlpyxecTBoTo wie nomyuu GbAelM HKOHOMHYECKH W3TOAM CBBp3aHH C
yrnotpebara Ha TO3M AaKTHB M KOraTto OTYETHATa UM CTOHHOCT MOXKe fa Ob/le JOCTOBEPHO OIpeieieHa.
Paxonute 3a Tekyworo obcmyKBaHe Ha MMOTH, MALLMHH, CbOPBIKEHUS 1 00Opy/iBaHE C€ OTYMUTAT KaTo
TCKYILLUH 3a MepHoja.

Banadcosara cToliHoCT Ha AaJleH UMOT, MalllHHA, ChOPBKEHHE H OGOP}’HBaHe C€ OTnHCEBA.
v Mnpu npojaxkda Ha aKTHBA,
KOraTo He €€ o4dakBaT HHKAKBH JIPYrH WMKOHOMHYECKH HW3TOJHM OT M3IMOJI3BAHETO Ha aKTHUBA HIIH
npH OCBOGO)K,D,EIB&HG OT aKTHBA,
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ObexT MMOT, MallMHA WiX 000pyJBaHe ce OTIMCBA MpPHU Mpojaxbara My MM KOTaTo He ce OYaKBaT
Obaely CTOMAHCKH TMON3M OT MpoJbiDKaBalmaTa ymorpeba Ha aktupa. [leuanbara wma 3arybara,
BH3HMKBALLA OT OTIMCBAHETO HA MMOT, MalllMHA, ChOPbKeHUe WM 000pyIBaHe ce BKJIIOUBAT B neuandara
1K 3arybara, Korato akTHEBT ce oTruLre, [leyanbure U 3arybuTe OT OTIMCBAHETO UM CE ONPEesIiAT KaTo ce
CBIIOCTABSAT NOCThIVIEHHsATA ¢ 0anaHCOBaTa CTOHHOCT M Ce OTYMTAT B OTHETA 3a JJOXO/IUTE.
JlbnroTpaiiHuTe MaTepHaHU aKTUBHM Ce aMOPTM3MpaT Mo JIMHEHHHA METOA 3a MEpHoJa Ha OYaKBaHHs
MoJIe3eH KMBOT, ONpeAe/eH KbM MOMEHTa Ha NpuaoOHBaHe Ha aKTHBa. AMOPTH3aLMATA HA AKTHBHTE
3aMo4sa OT MOMEHTA, B KOHTO T€ Ca HATMYHM B JPY/KECTBOTO, HA MSCTOTO U ChCTOSHHETO, HEOOXOIUMH
3a eKCrnoaTaluATa MM MO HAaYMHA NpPEABHAEH OT PBKOBOACTBOTO. AMOPTH3ALMATA HA AKTHBUTE CE
[peyCTaHOBABABA HA MO paHHATA OT JBETE JATH:
JlaTaTta, Ha KOATO ca KJacH(UIMpaHy KaTo JbpiKaH| 3a npojaxkba cwriaacno MCPO 5;

Y  naTaTa Ha OTHMCBAHE HA AKTHBHTE;

AMOpTH3ALMATA HE Ce MpeyCTaHOBABA B MEPHO/IM Ha MPECTOM WM M3BaKJaHe OT aKTHBHA ynorpeda.

CpBJlHl-HIT TNMOJIE3EH KMBOT B TOJAHWHH 3a OCHOBHHUTE T'DYIIH JI’bI]]‘DTp&ﬁHH MaTE€pHallHH aKTHBH, € KaKTO
ciacasa:

I'pyna %
MauiMHu U CrOpPBIKEHHA 30%
TpaHCOPTHH CpeCTBa M Ip.aKTHBH 16.67%
CTOnasucky MHBeHTap 10%

Jpy’kecTBOTO mMpujara M Taka HapedeHara “OT[elHa aMOpPTH3alMsl HA eJUHHYHH KOMIIOHEHTH , KOETO
M3MCKBA Jla M34MCABA OTHAEIHO aMOPTH3ALMATA HA JETHMHUTE KOMIIOHEHTH Ha OIpe/e/ieHa eauHULa,
KOMTO KOMIOHEHTH HMMaT pasjIHueH [10j1e3eH JKUBOT MJM pasMuHa cTereH Ha notpebieHde Ha
MKOHOMMYECKH MOII3U. Beeku OTAENEH KOMIIOHEHT ChC 3HAYUTE/IHA CTOHHOCT CNpAMO 0o0IaTa CTOMHOCT
Ha aKTHBA, KbM KOUTO TOM C€ OTHACH, C€ aMOPTHU3HpPa OTAE/HO.

OGe3nenka HA ABJATOTPAIHH MATEPHAIHH AKTHBH

KoM Beska oTverHa nara JIpys;kecTBOTO NpeleHsBa Al ca HAJTUIE MHAMKALNK, Ye JajeH aKTHB MOXe
na Obae obesuenen. Korato ceuiectBysa npusHak 3a obGesnenka, [pysecTsoTo npaBd oguimanHa
npubau3UTE/IHA OlIEHKa HA Bbh3cTaHoBUMarta ctoiiHoct. Koraro GajiaHcoBata CTOHHOCT Ha JlafieH aKTHB
HA/IBUIIIABA HEroBaTa BB3CTAHOBMMA CTOMHOCT, dKTUBBLT Ce CUMTA 3a 00e3lleHeH U CTOMHOCTTA MY Ce
HAMAJTABA [0 HEroBaTa Bb3CTAHOBHMMA CTOWHOCT. Bm3cTaHOBMMATa CTOHHOCT € TNO-BHCOKAaTa oOT
CrpaBe/uIMBaTa CTOHHOCT, HAMAJIeHa C pa3xoJuTe 3a MpojakdaTa M CTOHHOCT B ymoTpeba Ha aKTHBa
1M Ha oDeKTa, reHepupalll MapuYyHH MOCTBIUICHUS U Ce Onpe/es 3a HHAMBHIYAJleH aKTHB, OCBEH aKo
AKTUBBT HE FeHepupa MapHYHH MOCTBILIEHHS, KOUTO ca [0 roJIsAMa CTerieH 3aBUCHUMHU OT TE3H OT APYTH
AKTHBY WM CPYIH aKTHBH.

3. 3. Herekyumu neMaTepPHAIHH aKTHBH

Karo wemarepuajiHuTe aKTHBM C€ OTYMTAT AaKTHBM, KOMTO OTFOBapAT Ha OMpejeNeHHeTO 3a
HeMaTepHalleH aKTHB M OTrOBAPAT Ha KPUTEPHHTE 3a OTHUTAHE Ha HEMATepHAIHH aKTUBH (hOPMYTHPAHH
s MCC 38.
ITbpBOHAYANHO HEMATEPUATTHUTE AKTUBM Ce OTUMTAT 110 LieHa Ha npuaobuBaHe.
Llenara va npugobuBaHe Ha OT/@/IHO NMPUIOOMT HeMaTepHaieH aKTHB ce onpezaens cbriaacHo MCC38 u
BKJTIOYBA:

v [OKYMHATA LEHA, BHOCHUTE MUTA M HEBB3CTAHOBUMMTE JIaHLM BbpXY MOKYIKATa, ThProBCKHTE

OTCTBITKK M pabaTH ce Mpucnaiar;

\  Beskakew CBBP3aHM paxo/iM 3a NOArOTOBKATA HA AKTHBA 32 HErOBOTO OYAKBAHO M3IIO/I3BAHE;
llenara na npunobuBaHe HA HEMATEpHAIEH aKTHB MPHIOOHT B 3aMAHA C HEMapH4YeH akTHB Ce H3MEpBa
110 CIpPaBe/UIMBA CTOHHOCT, OCBEH aKO:

pasMeHHaTa AeHOCT HIMa ThProBCcKa ChUIHOCT;
v clipaBe/IMBaTa CTOMHOCT HUTO Ha MOMYYeHHUS aKTHB, HUTO HA HaJleHWs aKTHB, MOXKe 14 Oble
HU3MEpeHa Ha/IeXKHO;
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IpaoOHTHAT aKTHB Ce M3MepBa M0 TO3M Ha4YMH, JOPH aKO JPYKECTBOTO He Moxke He3abaBHO jia
OTTMHIIE JAAEHHS aKTHB. AKO NPHAOOMTHAT aKTUB HE € OLEHEH MO CMpaBeIMBa CTOHHOCT, HeroBara
LeHa Ha NpUI00KBaHe ce W3MepBa 1o OanaHcoBaTa CTOMHOCT Ha J1aJIeHHs aKTHB.

ILlenata Ha npuao6GuBaHe Ha BLTPELIHOCH3NAAECH HeMaTepuaieH akTus cbwriacHo MCC38 e Heropara
ceDecTOMHOCT BKIIOYBAILiA CymMaTa Ha pa3XOlWTE, HalpaBeHW OT [JaraTa, Ha KOATO HEMATEPUATHHAT
aKTHB € OTTOBOPHJI 3a ITbPBH ITbT HA KPUTEPUHTE 3a MPH3HABAHE.

Hemarepuanuure akTHBH ce OTUHMTAT ciel NpUAOOHBAHETO Mo ce0eCTOHHOCT HaMalleHa ¢ HaTpynaHaTa
aMOPTH3AalMA M HATPyMNaHu 3ary6u ot obesueHka.

JIpyKeCTBOTO OUEHABA [Jalu MONE3HHAT JKHBOT HAa HEMaTepHaleH AaKTMB ¢ OrpaHH4YeH WIH
HEOrpaHHYEH.

HemarepuaneHn akTHB ce pasriiexia, KaTo MMalll HEOrPaHWHEH MOJIe3eH JKMBOT Korarto, Ha 6asata Ha
aHanM3 Ha ChbOTBETHHUTE (DAKTOPH, HE CHLIECTBYBA NMPEABHIMMO OFPaHHYEHHE 3a NEepHo/a, NMpe3 KOHTo
Ce 0uaKBa aKTHBLT [a FEHEPUPA HETHH MapUYHH MOTOLM 32 [IPYIKECTBOTO.

HemarepuasHuTe aKTHBH ¢ OFpaHHuEH MOJIE3eH KHMBOT C& AMOPTH3MPAT, a HEMATEPHATHHTE aKTHBH C
HEOrpaHWYeH M0JIE3EH KHUBOT HE Ce AMOPTU3UPAT.

HemarepraiHuTe aKTHBH, KOWTO MO/IEKAT HA aMOPTH3ALMA CE aAMOPTH3WPAT MO JIMHEHHHA MeTOA 3a
CpOKa Ha OTpeJeNeHHs MOEe3EH HKUBOT.

AMoprH3auMaTa 3ano4Ba, KOrato akTHBBT € Ha PasrofioKeHHe 3a MoJI3BaHe, T. €. KOraTto Toi e Ha
MACTOTO M B CBCTOAHUETO, HeoOXOAMMO 3a crnocobHocTTa My ga paboTH 1O Ha4MH, O4aKBaH OT
PBKOBOJICTBOTO. AMOPTH3ALMATA Ce MPEKPATSBa HA MO-paHHATA OT:
JaTaTta, Ha KOATO aKTHBLT € KIaCH(MUMpaH KaTo AbpkaH 3a npoiaxbda (MiM BKIIOYEH B
JpykecTBOTO 32 0OCBOOOXKIaBaHe, KOATO € IbpikaHa 3a npoaaxoba) B ceoTeercTBHe ¢ MCDO 5,
Jarata, Ha KOATO aKTHBBT € OTIHCAH;
CpenHUAT MOJIe3eH XMBOT B FOAMHM 32 OCHOBHHTE TPYNH aMOPTHU3MPYEMM HEMaTepHANHH aKTHBH, €
KaKTO C/Ie[Ba:

I'pyna l'onwtm
IIporpaMHu NpoIyKTH 50%

Obfe3snenka HA HEMATEPHAIHH ABLJITOTPAHNHA AKTHBH

AKTUBH, KOMTO HMAT HEONPEEIEH MOJIE3EH KHBOT HE C& aMOPTH3UPAT, a Ce MpoBepsaBar 3a 00eslieHKa
Ha ropuiHa 6a3a. AKTHBH, KOHTO Ce€ aMOPTH3MpAT, ce MPEeryeK/IaT 3a HalWuHue Ha 00e3lLeHKa, KoraTo ca
Ha e ChOMTUA WM UMa NpoMsHa B obcTosTeNncTBara, NojAckaspaiiy, e OanaHcoBaTa CTOHHOCT Ha
AKTHBMTE HE € Bb3CTaHOBMMA. 3a 3aryba or obe3slieHka ce TIpu3HaBa cymara, ¢ KosATo OajnaHcoBaTa
CTOMHOCT HANXBBPJS BB3CTAHOBUMATa. Bw3cTaHOBHMATa CTOWHOCT € [MO-BHCOKaTa OT HETHara
npoaaXkHa CTOMHOCT W CTOWHOCTTA B yrnoTpeba. 3a [a ce onpeaen CTOWHOCTTa B YnoTpeba, akTHBUTE
ce rpynupar B Haii-MajJKHTE BBL3MOKHH PasrpaHHYMMH €JHHMLM, TEHEpHpallyd MapyHYHU MOTOLH.
HeduHaHCOBH aKTHBH ¢ M3KIIIOYEHHE Ha MOJMKHTENHA peryTauus, KOMTo nozexar Ha obesueHka ca
TIPOBEPSIBAT 3a EBEHTYAJIHO Bb3CTAHOBABAHE Ha 3ary0a oT 00e3lieHKa KbM BCAKA OTYETHA JaTa.

3. 4. DuHAHCOBH HHCTPYMEHTH

DUHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOWTO MOpakia (PUHAHCOB aKTHB 3a JalIEHO JIPYIKECTBO W
(MHAHCOB MACHB WITH KANHTAIOB HHCTPYMEHT, 3a JAPYro ApYkecTso. JIpykecTBOTO npu3HaBa GHHAHCOB
akTMB MAM (UHAHCOB NAacuB B OTYera 3a (PUHAHCOBOTO CBLCTOAHHME, KOraTto CTapa CTpaHa Mo
JOTOBOPHMTE YCJIOBHS HAa (PUHAHCOB MHCTPYMEHT.

DHHAHCOBMTE AKTHBM M MACHBU Ce KIacH(pULIMpaT ChriacHo niuckBanusaTa Ha MCC39.

Ilpy nbPBOHAYANHOTO MpW3HABaHE HA (MHAHCOBMA aKTUB WM (PUHAHCOBHA nacus, JIpyKeCTBOTO I
MPU3HABa 10 CIIPABE/IMBATA MM CTOMHOCT, IUIIOC, B ciiy4yas Ha (PMHAHCOBH AKTHBH MM (PUHAHCOBH
MacHBH, KOHTO HE Ce OTYWTAT M0 ClpaBefjnBa CTOHHOCT C TMpPH3HABAHE B OTHYETa 3a JOXOJMTE,
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TPaH3aKUHOHHUTE PAa3XO/IH, KOMTO C€ OTHACAT AMPEKTHO KbM NPUIOOMBAHETO WIH M3[aBAHETO HA
(hMHAHCOBYM aKTHBM WK (PUHAHCOBH NACHBH.

JlpyxecTBOTO Kiacu(puiMpa (UHAHCOBUTE CU AKTHBY CJIE]l ITbPBOHAYATHOTO MM MpH3HABAHE W B Kpas
Ha BCEKM OTYETeH MEpHOj, Mpepasriekia kiacuduKkaluata Ha (npeknacuduuuMpa) Te3W aKTHBH, 3d
KOHTO TOBA € MO3BOJICHO H YMECTHO.
Pe/IOBHUTE TOKYNMKH WK NpojaxkOuW Ha (MHAHCOBM aKTHBW Ce MPHU3HABAT HAa JaTraTa Ha TbpryBaHe
(coenkarta), T.e. Ha HaraTa, Ha KOATO JIpy»KECTBOTO C€ € AHraXKHPAIO Aa KyNH WM MpoAaje aKTHB.
PenosnuTe NOKYNKH WM NpoaakOu ca MOKYNKK WK NpoJakOy Ha (PUHAHCOBM AKTUBM, YMHTO YCIIOBUS
M3UCKBAT MNPEXBBLPISHETO HA AKTHBA MPE3 TIePHOJ OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA
pasznopen6a unu aefcTRalla NPakTHKA HAa ChOTBETHUA Nasap.
[TbpBoHayanHoTO KiacHuipaHe Ha npuaAoOMTH [BIATOBH WHCTPYMEHTH € B 3aBUCHMOCT OT
HaMEPEHHETO Ha IPY/KECTBOTO OTHOCHO HaYMHA Ha peasM3vpaHe Ha ObJella HKOHOMHYECKA M3roja or
MHCTPYMEHTHTE (Ja ce ALPKAT A0 MAjeKa ¢ uel MolyyasaHe Ha JOXOJ OT NUXBMTe, npoaaxba ¢ uen
peanu3upaHe Ha nevanda B KpaTKOCPOHEH MEepPUoL WK IPYro) ¥ Bh3MOKHOCTTA TOBA HAaMepeHHe Jia ce
peanusupa nokpaid. Knacudukaumsra e eqHa oT clieqHUTe YeTHPH KaTeropuu (“rpynu”):

1. 3aeMu u B3emMaHus;

2. HMHBeCcTHUMH, IbPXKAHHU JI0 NAJEK;

3. DWUHAHCOBK AKTHBM, OTUMTAHU TIO COPaBeAIMBA CTOMHOCT B meyanbara unu 3arybara, B T.u.

AbPIKaHH 3a ThpryBaHe;
4. @uUHaHCOBM aKTHBH Ha pasnojloiKeHne 3a npofakba;

Cnel MBPBOHAYATHOTO [PH3HABaHE JIPY)KECTBOTO OLCHABA (HHAHCOBMTE AKTHBH MO TsAXHATa
crpase/iiMBa cToiHoCT, 6e3 1a ce MpHCHazar pasxoAuTe Mo CAENKaTa, KOMTO OHXa ce W3BBPIUMIN NpH
npoaaxba WM APYr BHA M3BaXJaHe OT ynorpeba, ¢ M3KIHOHYEHHE Ha Cy4auTe, Kacaelld CJICAHHTE
BHUJIOBE AKTHBH:

\  3aeMU ¥ B3EMaHHs, KOUTO Ce OLIEHSBAT MO aMOPTH3MPAHA CTOMHOCT C M3MON3BAHETO Ha MeTo/1a
Ha e(peKTHBHHS THXBEH NPOLICHT;

"J ObpiKaHUu 00 NaleKk HWHBECTHLIHH, KOWTO C€ OLleHABAT I10 aMOpPTH3HpaHa CTOMHOCT ¢
H3I0J/I3BAHETO HA METO/la Ha ed)ex*ru BHH3 JIMXBEH MPOLICHT,

"J HMHBECTHLIHH B KallMTAJI0BH HHCTPYMCHTH, KOHTO HAMAT KOTHpaHa IlasapHa LiCHa Ha aKTHBEH
nasap 4 4yMATO CripaBeTHBa CTOHHOCT HE MOJKe Jia C€ OLIEHH HalCXIHO,

Cnen MBPBOHAHAITHOTO [MPHU3HABAHE, Ilpy}KeCTBOTD OleHABa BCHYKH (bHHaHCOBH MacHBHU TI0
aMopTH3MpaHa CTOHHOCT C NMOMOLITA Ha QCI]EKTHBHHH JIHXBEH METO/, C H3KJTHOUYEHHWE Ha:

\ (PUHAHCOBM MACHBM OTYMTAHM M0 COpABEUTMBA CTOMHOCT B Meyanbara uiu 3arybara.

AMOpPTH3HpaHaTa CTOWHOCT € Moc/eBaliiaTa OLeHKa Ha JBe KaTeropuH GMHAHCOBH aKTHBM:
v’ KpeIWTH M B3eMaHWs, KOHTO ca ¢ (PUKCHpaH Najex; u
V' MHBECTHLHH, IbPHKAHHM JIO MAMIEK.

: AMOPTH3HPAHA CTORHOCT
1. llena Ha npunobupane.
2. Ilnroc mam munyc: Harpynasa amopTH3alus Ha NpemusaTa WiH
orOMBa (paziMkara Mex/Iy 1LIeHaTa Ha NpuaoOuBaHe H HOMHHAHATA
CTOMHOCT).
4. Munyc: Esenryanna 3aryba ot obeslieHka.

JlpykecTBOTO OTMHCBA (PMHAHCOR AKTHMB, KOraTo [JOTOBOPHMTE MpaBa BbPXY MAPHYHWUTE TOTOLH OT
(DMHAHCOBMS AKTHB Ca M3TEK/IM WM KOraTo npexsbplis (uHaHCOBMS aKTUB M TpaHcdepa oTroBaps Ha
kputepuure Ha MCC39 3a ornuceate.

,pr)KCCTBOTO OTnMcBa qJPIHaHCOB MacHUB KOraTo TOH € MOraceH - T. € KOraTo JIor OBOPHOTO 3a1LJDKEHHE
€ 0TNaaHa/l10, aHYTHPHO WK CPOKBT MY € H3TEKBJI.
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JsinoBe u yyacTus

BcHYKM MHBECTHMIMM MBPBOHAYANHO CE NPU3HABAT M0 lieHa HA NpuaoOMBaHe, KOATO BKJIOYBA
CMIpAaBETMBATA CTOMHOCT HA MPEJOCTABEHOTO BBH3HAIPAKACHHE M PasXOMTe MO MPHUAOOHBAHETO,
CBBP3aHH C HHBECTHLIUATA.

MuBecTMUMUTE B TBILEPHH MPEANPUSTHI C& OTUYMTAT U MPECTABAT MO ceOECTOMHOCT.

WHBECTHLMHUTE B aCOLMMPAHH NPEANPUSTHS C& OTHUTAT U NPEJICTABAT MO CeOECTORHOCT.
WHBeCTHLMKUTE, KOMTO MPENCTABNABAT MAIUMHCTBEHH IANOBE C&€ OTYWTAT MO CHPABEMBA CTOHHOCT
knacHpUIMpaHH KaToO KaTo (PMHAHCOBM AaKTHBH Ha pasfoloKeHHe 3a mnpoaaxkba, CbITIACHO
usnckeanusita Ha MCC39. B cnyyaute, B KOUTO MHBECTHLIMHTE Ca B KANTUTAIIOBH MHCTPYMEHTH, KOHTO
HAMAT KOTMpaHa nasapHa lieHa Ha aKTUBEH Ma3ap W YMATO CTIPaBe/UIMBA LIEHa HE MOJKE Ja Ce ONpeaein
HAJEKHO Ce OTYUTAT MO 1IEHa Ha NpUaoOUBaHeE.

Kanuraiosute HHBECTHIMH B APYrH APYKECTBA Ce OLECHABAT MO HeHAa HA npuaobmBaHe, KaToO Ce
B3EMaT Mpe/BH/] €BEHTYAIIHH TPaiiHA 3ary0H HA CTOHHOCTTA.

HHBecTHIIHHTE, AbPKAHH 10 HALEK

WusecTuumMuTe, NbpKaHH [0 TNAAEK, ca (UHAHCOBH AKTHBH, KOHMTO HE Ca JICPUBATHBM W WUMar
(puKCHpaHH HIM OnpexenseMHM [alaHus ¥ (GUKCHpaH nanaex W 3a Kouto JIpyxkecTBoro uma
MOJIOKUTETHO HAMEpPEHHE M BB3MOMCHOCT Ja 3abpiKH 0 Nanexa, ¢ W3K/IYEHHEe Ha Te3H, KOMTO ca
OMpeieNieHH MPH MbPBOHAYAIIHOTO NMPU3HABAHE KATO OTYUTAHM MO CMpaBe/UIMBa CTOMHOCT B nevanbara
wunu 3arybara.

HamepeHueTo ¥ Bb3MOXKHOCTTa Ha J[py:KecTBOTO j1a 3aAbpiKH MHBECTHLIMM /IO Majaexa ce OLEHABa He
camo MbPBOHAYATHO NIPH NPUAOOHBAHETO MM, HO H BIIOC/IC/ICTRBHE Ha BCAKa DanaHcoBa aarta.
JIpyKecTBOTO He MOXe Aa kiacH(puuupa QUHAHCOBH aKTHBM KaTO ObPXKAHM [10 MaAeX, ako rnpes
Tekyluara (HHAHCOBA rOJMHA WM TIPe3 NOCTEHMTE JIBe NpeiX0AHH (PMHAHCOBH rOJMHU TO € Npojano
AIH NpeKIacuOUUMpaIo NOBe4e OT He3HauuTesHa 4acT (M0 OTHOWEHHe Ha ofwara CTOMHOCT) OT
MHBECTHLIMHTE, AbPIKaHH 0 Maesk, Mpeiy Aa € HACTBIIWI TeXHHAT MajeiK.

BriocneacTBie ce OLEHABAT MO aMOPTH3MpyeMa CTOWHOCT, M3MON3Baik¥ MeTofa Ha eEeKTHBHHMS
JIMXBEH MpPOLIEHT. AMOpPTH3MpyEMaTa CTOHHOCT Ce M34YMCJIABA KAaTO Ce€ B3E€ME MpEABH KAKbBTO M Ja
OMIIO IMCKOHT WJTH MPEMHs TIPH NPHAOOMBAHETO, BLPXY NMEpuojia 10 najaexa. 3a HHBECTHLIMH, OTYHTAHH

N0 aMOpPTH3MpyEMa CTOMHOCT, rnedanbure WM 3arybure Ce NPH3HABAT B MPUXOJIMTE, KOrarto
MHBECTHLIMHTE OBAAT OTMUCAHU WK 00e3LeHeHH, KaKTO | Ype3 MPOoLEca Ha AMOPTH3ALHS.

THPrOBCKH U APYTH BIEMAHUS H KPEAUTH

Karo KpEIUuTH M B3CMaHHA ce macnqbnunpa"r C]JHHaHCOBH AKTHBH, KOMTO HE Ca NEpHUBATH H HUMAT
(bHKCH‘{JaHH WK OTIpeaenaeMH Miallaind, KOUTO He ce KOTUPAT Ha aKTHBEH Ma3sap, ¢ U3KJIIOUEHHUE Ha!

a) Te3W, KOMTO JIpy’>KecTBOTO Bh3HAMEpsBa a npojaje HezabaBHO unu B O1M3ko Obaelle,
KOWTO wie ObAaT KiacHPUUMpaHW KaToO AbpKAaHH 3a ThPryBaHE M TE3H, KOHTO
JIpy>KEeCTBOTO Orpejiens Mpu MbPBOHAYATHOTO [PH3HABAHE M0 CHpaBedINBa CTOHHOCT
B nevan6ara wiu 3arybara;

0) TE3H, KOMTO JIpy:KecTBOTO onpejesns KaTo Ha pasnonoeHdHe 3a npojaxba npu
ITbPBOHAYAITHO MPU3HABAHE; U

B) TE€3H, MPU KOUTO AbPIKATENAT MOKE /1a HIMa Bb3MOXKHOCT [a Bb3CTAHOBH B 3HAYMTEJIHA
CTENEH LANaTa CH MbpBOHAYalHA WHBECTHLIUA, C M3KIIOUEHHE Ha CIy4YaHTe, B KOWTO
NPUUKHATA € BIOLIABAHE HA KPEAWTHOTO KauEeCTBO, W KOMTO Ce KnacHUuMpar KaTto Ha
pasronokeHue 3a npoaakoa.

I]'prOHa‘{a.FlHO TE3H B3€MaHHWdA W KPEAWTH CE€ OLECHSBAT IO CCGGCTOP'IHOGT BKJTHOYBALla cnpasemuBaTa
CTOMHOCT HA NoAEXKAILOTO 3a NoJy4aBraHe v CT OHHOCTTA Ha anOIlHTC no caenkKara.

erJIHTHTC H B3éMaHHATa, KOHTO Ca C ¢HKC HpaH nagex ce oTuuTar no aMOmeupaHaTa WM CTOHHOCT.
Cne,a I'bPBOHAYATHOTO [pHU3HaBaHE KpPEOHWTUTE M B3CEMaHHATAa KOMTO Cca 683 (bHKCHpaH nagex ce
OTYMTAT Mo cedecToHHOCT.

KM natara Ha uHaHCOBHA OTHET CE NPABM NpETnes 3a onpesensHe Ha obeslieHKa oT HechOupaemocT.
B3emanuaTa OT KIMEHTH 1O NpoAakOy, ce NpuU3HaBaT U OTUMTAT 1O OPHTHHATHA (PaKTypHA CTOHHOCT,
HamaneHa ¢ obesiueHka or HechOupaemocT [lpUGNM3UTEIHA OLIEHKA HAa CHMHHTENHW B3EMaHWs ce
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W3BBLPLIBA, KOraTo ChOMpaHETO Ha MbiHaTa cyma He e BepoatHo. Hecnbupaemure B3emaHus ce
OTMMCBAT MPU TAXHOTO YCTAHOBABAHE.

OnpenensiHero Ha ofe3leHKaTa ce M3BbPIIBA Ha 6a3a HA MHIMBH/YAleH MOJXO/ 3a BCAKO B3EMaHe 1o
peLiieHHe Ha PLKOBOJICTBOTO.

JlaHbLiMTe 32 Bh3CTAHOBSBAHE CE MPEACTABAT 110 OPUIMHAIIHKS Pa3MEp Ha CyMaTa Ha B3eMaHeTo.
JIpyrute B3eMaHUs Ce NPeACTaBaT 1o cedecToNHOCT.

Kato mameiarocpouHu ce KIacH(puIMpaT B3eMaHMs, KOUTO ¢a ¢ QUKCHpaH MaJex M OCTaThbyYeH CPOK 10
naje)ka Hajl €lHa rojiMHa OT [aTara Ha najiexa.

KaTo kpaTkocpo4Hu ce KiracubHLHpaT B3eMaHus, KOUTO ca:
V' 6e3 buxcupan namex;
V¢ dHKcHpaH majek M OCTATBYEH CPOK JO Majeka [0 eHA FOJMHa OT Jarara Ha (PHHAHCOBHS
OTHeT;

Pasxomu 3a Obeiy NEpPHOAM - NPEANIATEHHTE PA3XO/IH, KOWTO KacasT C/IeBallld OTYETHHU NEPUOJIH ce
MpeACTaBAT KAaTO aBaHCOBO MPEBEJAEHH CYMH HA JOCTAaBYMUM W CE€ BKIIOYBAT BbHB B3eMaHMsTa OT
KJIMEHTH M JOCTaBYHLIH.

DuHAHCOBH AKTHBH, OTYHTAHH 10 CHPABE/JIHBA CTOHHOCT, KaTO neyanba uin 3aryda

Tasu kareropust MMa [BE MOJKATEropyH: IbPIKaHW 3a ThpryBaHe (PMHAHCOBM aKkTHBH B 0OOpoTeH noprdein u
OTYUTAHH MO CPABEIMBATA CTOMHOCT (DMHAHCOBM AKTHBH, KaTo mevanba win 3ary6a. MUHAHCOB aKTHB ce
knacuuuMpa B Tasu KATEropus, ako € npuaoduT ¢ uei npojaxba B KPaTKOCPOYEH IUIaH MW BB3 OCHOBA Ha
peleHne Ha pbKOBOICTBOTO. DHHAHCOBUTE aKTHBM B TA3M KAaTEropus ca KiacH()HUMPHH KaTo KPaTKOCPOUHH aKo
ca IbpIKaHM 3a npojiaxta Wi ce oYaKBa TAXHOTO pealii3upane 10 12 Meceua ciej Kpas Ha OTUETHUS MEPHOJ.

PHHAHCOBH AKTHBH, IL/KAHH 332 Hpoaaxkida

DUHAHCOBU aKTHBYW, ABPKAHU 3a Nponakda ca HenepUBATUBHM AKTHBH, KOWUTO Ca MpeJHA3Ha4CHW 3a Tasu
KaTeropus, WIH He ca OnpeJeNicHd B JPYrH KaTeropuu. Te ce BKIIOYBAT B IABJTOCPOYHHUTE AKTHBU, OCBEH aKO
PBKOBOACTBO MMa HaMEpeHHe J1a Mpojiage CBOMTe MHBECTHLIMM B rnepuopa a0 12 meceuna. [lpyxectBoto e uMaio
TaKWUBa MHBECTULIUH MPE3 MOIMHATA.

[Toxynkara ¥ nponax0ara Ha MHBECTHLIUM CE OTYMTA KATO Ce B3EMa NPEBU/ 1aTaTa Ha TbpryeaHe, T.e. AaTara
Ha KkosATO Jlpy’»KecTBOTO ce aHraxkupa C MoKynka Wid npojaxba Ha akrusa. HMHBeCcTMLMMTE MBPBOHAYATHO Ce
MPH3HABAT 110 CMIPABEUTHBATA CTOMHOCT TUTIOC PA3XOMTE M0 TPAH3AKLIAATA 33 BCHUKH (DMHAHCOBM AKTHBH, KOMTO HE C€
BOJSAT MO CpaBe/LIMBaTa CTOMHOCT KaTo nedasita wiu 3aryba. MHBeCTHIIMM ©& OTTIMCBAT, KOrato rpaBara 3a MoJly4apaHe Ha
NapUYHHTE TIOTOLM OT MHBECTULIMHM Ca M3TEKIIM MK ca OuiH rpexebpiieHd W JIpy>kecTBoTO € NpexBbp/IWio B ChILECTBEHA
CTelieH BCUYKHM PUCKOBE M M3r0JIM OT COOCTBEHOCTTA.

DHHAHCOBM aKTUBH, JbpPiKaHHW 3a Npojaxkda U UHAHCOBMTE AKTHBM, OTYMTAHM M0 CIIPaBELIMBATA CTOMHOCT
KaTto neyanda wiM 3aryba, ce OTYWTAT B CIEABAlMTE OTHETHH MEPHOAHM MO CrpaBeMBa CTOMHOCT. 3aemu,
B3eMaHHs M MHBECTHIMH, AbPIKaHH A0 NaJek Ce OLEHABAT Mo aMOPTH3HpYEeMa CTOHHOCT, H3IIO/I3BAHKH METO/a
Ha edeKTHBHMA NUXBEH npoueHT. Peanusupanure M Hepeanwsupanure neyandbu M 3aryObu oT npomsHa B
CrpaBe//IMBAaTA CTOWHOCT Ha “(MHAHCOBM AKTHBM, OTUMTAHW [0 CHpaBeAIMBa CTOMHOCT, KaTo nevanda uiu
zary0a” ce BKJIOYBAT B OTYETa 3a JOXOJIMTE 3a MNEepUoja, npe3 KOHWTo ca Bb3HMKHaNW. Hepeanusupanure
neuanbu u 3arydu B pesyaTar OT NnpoMsHa B CIpaBeNIMBaTa CTOWHOCT HA LIEHHUTE KHWKA K1acHDHULIMPaHH KaTo
AKTHBH, JbP/KAHH 3a NMPoJakda ce OTUWTAT B KanuTasa.

Koraro uesH# KHHIKa, K.nacncbuunpaﬂn KaTO aKTHBH, ObPXKaHH 3a npo,uaxcﬁa CE€ mpoaasaTr HIIH 0683LL'BHH.B&T,
HATPYMaHUTE KOPEKLHMKH Ha cripaBe/jiMBara CTOHHOCT C€ BK/IKOYBA B OTHETA 34 AOXOJMUTE KATO nevanou Wnu
331"}’6}'1 OT HHBECTHILIMOHHH LEHHH KHWXKA.

CrnpaBe/uiuBaTa CTOMHOCT HAa KOTMPAHUTE HHBECTHLIMK Ce onpeaens Ha 6a3a JaHHuTe 3a 1leHuTe Ha nasapa (bdb
- Codwusa). Axko nasapa Ha (MHAHCOBUTE aKTHBM € HEAaKTHWBEH (M 3a HEPEerucTpMpaHd LIEHHW KHWKa),
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,up)’JKECTBO’I‘O YCTaHOBsABA Cripasg/iHBaTa CTOHHOCT, H3MOJIZBAMKH TEXHUKH 34 OLEHABAHE, KOWTO BK/IHOYBAT
H3MON3BaHETO HA MOCJEIHM [Ma3apHH oOnepalud ¢ aHajloru4iHH HHCTPYMEHTH, aHalu3 Ha JOHCKOHTHPaHHW
MapyuyHH NMOTOLUHW W MOJEIH 3a OLIEHKA Ha OMLHH, npepaﬁmeuu Ja OTpasATt CI'IGU,I-‘I[bH‘]HH oOcrosaTencTaa.

Ha kpas wa ordeTnus nepuop JIpy)KeCTBOTO OLICHsSBA Jan¥ ChiIECTBYBAT ODSKTHBHH JOKasaTencrsa, 4e
(uHaHCOB akTMB WiM rpynma or (uHaHcOBH akTBM ca obesuenend. Korato ce Tectsar 3a obesueHka
KATUTATOBUTE LIEHHH KHIDKA, K1aCHDMLMPAHK KaTo pasnojaraemMi 3a npofaxda, ce B3uUMa Mpe/iBu/l HATHIHETO
HA CBLIECTBEH WJIM TPOABL/DKMTEIEH Craj B CrpaBeTMBata CTOHHOCT MOJ OTYETHaTa. AKO ChbLUECTBYBA
JI0Ka3aTeNcTBO 3a O0E3leHKAa Ha ,,MHAHCOBMTE AKTHBM, ALPXKAHW 32 mpojaxba”, TO HaTpynaHute 3aryOw
(M3uMcneHH KaTO pasiMka Mexay leHara Ha npupoOupade, W TEKyWATa COpPaBeIMBATA CTOMHOCT MHHYC
obe3slieHKa, OTYeTeHa B NPEAXO/IeH NEPHO/] B OTHETA 33 JIOXO/UTE), CE MPEMECTBAT OT KaluTalia U ce npu3HaBar B
oTyeTa 3a joxoauTe. 3aryba ot ofe3lieHKka Ha KanMTAJIOBA MHCTPYMEHTH, NMPHU3HATa B OTYETa 3a JOXOAWTE, He
MOJKE /1A CE CTOPHHPA MPe3 OTYeTa 3a AOXOUTE TPy NPOsBIeHHe Ha 0OpaTeH edeKT oT obe3leHkara,

3. 5. CToxoBO-MaTepHAIHH 3a1ACH
Kato CTOKOBO-MaTCpHaliHKM 3aracH Ce OTYHTAT aKTHBH!
N ;abpKawi 3a npoakGa B 06UUAHUA X0/ HA CTONAHCKATA JEHHOCT /CTOKH, IPOAYKLMS/;
V  Hammpams ce B Mnpouec Ha NPOM3BOACTBO 3a MOCTeABalia Npoaaxba /He3aBbpLIEHO
MPOU3BOACTBO/;
\  mMaTepuasiHu 3aracH, KOMTO Ce W3PAXOIBAT B MPOU3BOACTBEHMS NPOLIEC WIH MPH NPEAOCTABSHE
Ha YCITyTH;/MaTepHaln, CYPOBUHH/;
Pazxoaure, HanmpaBeHH BLB BPB3KA C JOCTABAHETO HA MATEPUATHUTE 3aMacH [0 TAXHOTO HACTOALIO
MECTOMNOJIOKEHHE U CHCTOSHHE, C& OTYMTAT KAaKTO CrIe/aBa:

— JIOCTaBHa CTOHHOCT, onpeacacHa Ha faza Ha MeToaa ,,CpeiHO-

Marepuanu MpeTerieHa CTOHHOCT
["'oToBa MPOAYKLUA M|— CcToMHOCTTa Ha ynorpeOeHWTe TMpeKH MaTepHald, TPYA H
HE3aBBPLIEHO MPOH3BOJCTBO NMPOMEHJIMBH M TNOCTOSHHW OOLIM TPOM3BOACTBEHHM Pa3XO[H,

pasnpeaejaeHy Ha 6aza Ha HOPMAaJI€H NMPOM3BOACTBEH KalalHTeT, Oe3
Ja C€ BKIIHOYBAT pasXOdHMTE 10 3aCMH;

MarepuanuuTe 3anacu ce OUEHABAT MO MO-HUCKATa OT Ce0ECTOMHOCTTa MIIM HETHATa pealusyema
COMHOCT.

CebecToHHOCTTA HA MaTePHAITHUTE 3aNacH MpeJCTaR/ABA CyMaTa OT BCHYKH Pa3sXo/id M0 3aKyITyBaHETO,
npepaboTKaTa, KakTo H JPYrH pasxo/y, HalpaBeHH BbB Bpb3Ka C JOCTABAHETO MM [0 CEraliHoTo
CBCTOSHHE H MECTOTIONOKEHHE.

Pasxoaure mo 3akynyBaHe Ha MaTe€pHAHMTE 3arMacH BKJIIOYBAT MOKYIHATA LEHA, BHOCHUTE MHTA M
APYTH HEBA3CTAHOBMMH JaHbliM, TPAHCTIOPTHHTE Pa3XOAN W Jp., KOMTO AWPEKTHO MOTAT Aa Ce OTHecaT
KbM MOPHAOOMBAHETO HA CTOKMTE MATepHAlHTe W yciyrute. THProBCKMTE OTCTBAKM pabatu u p.
noao6HM KOMMOHEHTH Ce NPUCNAJAT NPH ONpeaesisHe Ha MOKYITHAaTa CTOMHOCT.

Hpyru pasxoaum ce BKIOYBAT B ceDecTONHOCTTAa HA MaTEPHAIHUTE 3aIacH caMo JI0TOJIKORA, AOKOIKOTO
TE Cca HanpaBeHW BBLB BPb3KA C JOBEXKIAHETO HAa MaTepHAlIHMTE 3amacd [0 HAacTOALIOTO MM
MECTOINOJIOKEHNE U ChCTOSIHUE.

Ce6ecToHHOCT Npy NpelocTaBsHe Ha YCIYrH

Horonkosa, HOKOAKOTO TPH NpPENOCTABAHETO HA YCIIYIH ce 0/I3BaT MaTepUasiHM 3amacH, TO Te ce
BKtouBar B cebecroiinocra Ha yenyrure. CeBecTOHHOCTA e ChCTOM [VIABHO OT Pa3XOAMTE 3a TPYA H
APYTMTE pasxojd 3a MepcoHalia, 3aeT B MPEJOCTABSHETO HAa YCIYrara, BKJIIOYMTENHO CITY)KUTEIIUTE,
M3MBIIHABALM HAA30pHA AEHHOCT, W CLOTRBETHATA 4acT OT obMmKTe pasxonu 3a Tax. TPyAbT ¥ ApYyrd
pasxojad, cBbp3aHM C npoaakOuTe W 00lIMA aAMHHMCTPaTHBEH NEPCOHAJ, HE ceé BKJIIOYBAT, a Ce
MPHU3HABAT 3a Pa3XO[M B NEPHOA, B KOWTO ca Bh3HUKHAJIH.

CebecToiiHOCTTa HA MaTEPHATHUTE 3aITACH MOXKE /Id HE € Bh3CTAaHOBUMA, B Cilyyall 4ye Te ca MOBpeeHu
WM Ca UAIIOCTHO WJIH YaCTHYHO MOPA/IHO OCTapesiu, MM aKo MMa crnajl B IPOA@KHMTE UM LieHH. Cbluo
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raka cebecTOMHOCTTa Ha MaTepHaIHATE 3armacu MOXe Na He Ob/Je Bb3CTAHOBHUMA, AKO MPUOIM3HUTENHO
ONpE/EIEHATE PAa3XO/IM 34 3aBbpLIBAHE MIH NPUOIH3HUTENTHO ONpPE/IENEHUTE PasXo/ii, KOUTo e Obaar
HarnpaBeHM 3a OChILECTBABAHE Ha npojaxkbara, ca ce ypenuunau. MartepdanHuTe 3amac ce HamassBaT
JI0 HETHATA peainzyema CToHHOCT Ha Gasara Ha otaenHu no3uuuu. Ilpu Hakom oberosTencrsa obave
MOJKE Ja Obe NOAXOAALI0 Ja CE MPYNHUPAT CXOAHH WIIM CRBP3aHH MO3HLIMH.

[IpubIM3NTENHOTO OLEHSBAHE HA HeTHATa pealu3yeMa CToMHOCT ce OasMpa Ha HaH-CHrypHHTE
CBILECTBYBAILMA aHHHU 110 BPEME Ha ChCTABSHETO HA TAa3W OLEHKA criopesl 00eMa Ha CTOKOBHTE 3aracH,
KOMTO ce ouakBa ga Obe peannsupan. Te3n oueHkn oruuTar KosiebaHusTa B IEHUTE H cebecToHHOCTTA,
KOMTO ca B NpsAKa BPb3Ka CbC CbOWTHA, CTaHAIM ClIe/l NPUKIIIOYBaHE Ha MEPHO/Ia J0TOJIKOBA, I0KOJIKOTO
Te3u CbOMTUS NOTBBLPIKIABAT YCIOBUSATA, ChIIECTBYBALLH B Kpas Ha NepHoaa.

Kbm BCceku cieipall mepuoj ce MpaBM HOBA OLIGHKA Ha HETHaTa peanmusyema croiHoct. Korato
YCJIOBHSATA, JIOBEJIH [0 CHI)KABaHE Ha MaTepHAIHWTE 3amacH MoJ TAXHaTa cebecTOHHOCT, Beue He ca
HaJIMLIe WIIH KOTaTO WMa SCHO JIOKA3aTeNiCTBO 32 YBE/IMYEHHE B HETHATA pealusyeMa CTOWHOCT 3apajiu
NpOMsAHa B MKOHOMHUYECKHTE 00CTOATENCTRBA, CyMaTa Ha 0be3lieHKaTa ce Bb3CTaHOBABA TakKa, Y€ HoBaTa
GanaHcoBa cymMa € Mo-HHCKaTa OT ce0ecTOMHOCTTA M NpepasriielaHaTa HETHa peau3yemMa CTOMHOCT.

Ilpu nponax6a Ha MaTepuanHu 3anacu, GanaHcoBaTa Cyma Ha Te3d MAaTepUajlHM 3amacu ce rpu3HaBa
KaTo Pasxoj Mpe3 Nepuoad, Npe3 KOWTO ChbOTBETHHAT NpUX0J e npusHar. Cymara Ha Beska 0De3LeHKa
Ha MaTePUaIHUTE 3aMach /10 HETHATA WM Peali3yema CTOMHOCT, KAKTO W BCHUKH 3aryOu oT MaTepuaiHi
3aMacd ce MpU3HABAT KATO PasXoiM 3a nepuoja Ha obe3ueHKaTa WM Ha BB3HHKBAHETO Ha 3arybure.
Cymara Ha eBeHTyaJIHOTO 00paTHO Bb3CTAHOBSBAHE HAa CTOMHOCTTA Ha OOE3leHKAaTa HAa MaTepHaHHTE
3ar1acy, Bb3HWKHANA B PE3y/ITAT HA YBEIMYEHHETO HA HETHATA Pealn3yeMa CTOHHOCT, Ce MPU3HABa KaTo
HaMassiBaHe Ha CyMaTa Ha MPU3HATHTE PasxXojM 3a MaTepHalIHH 3amacH Npe3 nepHoaa, Mpe3 KoHTo
BB3CTAHOBSBAHETO € Bb3HMKHAIO.

Hskou matepuanHu 3anacu Morar ja 6B4aT OTHECEHH 10 CMETKHTE Ha JAPYTd aKTHBM, KATO HANpUMep
MaTepHaliHM 3anacH, KOWTO Ce M3MOJI3BAT KaTo KOMIMOHEHT HA Ch3JIaicHATE OT CaMOTO JIPYIKECTBO
cOOCTBEHM Crpanu, ChbopbkeHHs 1 ofopyaBaHe. MarepuasHHTE 3anacH, OTHECEHH KbM JIPYI' aKTHB, C€
MPU3HABAT 32 Pa3Xxo/ B MPOABDKEHHE MOJIC3HHS KUBOT Ha aKTHBA.

3. 6. Herexymin akTHBH ALPAKAHH 32 npoaaxoda
Kato aktuBu awpikadun 3a nposaxba cernacio MCOO 5 ce knacuduuUpar HETEKyLH aKTUBH, YHUATO
HanaHcoBa CTOHHOCT wie ObJe BB3CTAHOBEHA MO-CKOPO upe3 cjaenka 3a mpofaxba OTKONKOTO 4pes
npoAb/KaBaia ynorpeba.
AKTHBMTE OBbpKaHW 3a nponaxkba ce OLEHSBAT MO MO-HWCKaTa oT OanaHcoBaTta UM CTOHHOCT M
cripaBe/ivBaTa MM CTOMHOCT HaMaleHa ¢ pa3xoauTe 1o npoaxbara.
3aryba ot obe3ueHka ce TNpW3HABa MPH BCAKO MBPBOHAYAIHO WM TOCNEJBAll0 HaMaleHHe Ha
CTOMHOCTTA HAa aKTHBM AbPIKAHU 3a npoakba.
Ilevanba or nocnenBawlo yBelWyeHWE Ha CrPaBeIIMBH CTOHHOCTH, HaMajleHH C pa3XxojuTe 3a
npogax0a Ha aKTHBH bpXKaHH 3a mpojakda ce MpU3HABA [0 pazmepa Ha o0e3leHKAa HA ChOTBETHHS
aKTUB HayucaeHa npeau curaacHo MCC 36 u MODOS.
Tasun kareropus oOxBalla BCHMHYKM HETEKYLH aKTHBM, KOWTO [pPY)KECTBOTO € NpeAHa3Ha4uIo 3a
npojaxba.
[IpennassauaBaHeTo Ha akTHB 3a MpoAak0Oa ce cMATa 33 BEPOATHO B CIIEHUTE CITy4au:

"  AKTHBBT € HEMOCPE/ICTBEHO rO/IeH 3a npojaxkda B HACTOALIOTO CH CHCTOSIHHE,

®  AKTHBBLT He € 0DpEeMEHEH OT PECTPUKLMH K € NpeaMeT Ha oOuualiHHuTe ycoBHs 3a npojaxda
Ha TAKLB BH]] aKTHB;

* PBKOBOACTBOTO HA JPYMKECTBOTO € [AEMOHCTPHPANO KOHKPETHO HaMepeHHe la Mpojajae
AKTUBA Npe3 roJIMHaTa, KaTo € H3roTBHUIIO0 ChOTBETEH TU1aH 3a npoaaxba;

*  AKTHBBT MOXe J1a O'b/I€ 3aMEHEH Ha aKTUBHMSA Nasap WK € HAJMLIE 3aHHTEPECOBaH KynyBau;

3. 7. Hapuynu cpeacrsa
[lapuynure cpeacTBa M MApHYHH €KBHBAJICHTH BKJIKOYBAT MAapUYHH CpeacTsa B Opoll W B GaHkw,
CbOTBETHO B JIEBA M BB BayTa.
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[lapuuHHTE EKBMBAIEHTH Ca KPATKOCPOYHM, /16CHO OOpPAaTUMH BHCOKOIMKBHJHH BIIOXKEHHSA, KOMTO
ChAbPKAT HE3HAUMTEIEH PUCK OT NIPOMsHA B CTOHHOCTTA UM!

- B3EMaHHs OT NOJOTHETHH JIMLIA;
Te ce nmpeacTaBsAT MO0 HOMHHAIHA CTOHHOCT.

e

Onncanne Copaspxanne

bankoBH H HOLIEHCKH Canaa no GaHKOBM pa3lalllaTeIHH CMETKH M CMETKH B Hy’XKAECTpaHHa

JACNO3HTHH CMETKH BATYTA, BKJIIOYHTENHO HATPYNaHa IMXBa W OAHKOBH TAKCH, OTHACALLH Ce 3a
nepHoJia, JOpH ako Tasd WHQopMauus (urypupa B rnocieasauid 6aHKoBH
U3BJICHEHHMA

Yekose bankoeH uekoBe 3a Aerno3upane

KacoBa naanuHoct KacoBa HaTHYHOCT B MECTHA M Yy KIECTPaHHA BajlyTa.

3. 8. CobcTBen KanUTA
CoOcTBeHMST KanuTan Ha JAPY/KECTBOTO CE ChCTOM OT:
OcHoBeH KanMTal BKJIKOYBALLL:

PerucTpupaH KanuTal — MPeJCTABEH M0 HOMHMHAIHA CTOMHOCT CBIIACHO ChAEOHO pelleHHe 3a
perucTpauus

Hesunecen karnuran — npenc:TaBnﬂaa HEBHECEHATA 4acT OT OCHOBHHA KaluTajl N0 HOMHHAJICH pa3sMep.
Uskynenu coGCTBEHM aKLMU- [IPEICTABEHH MO CTOMHOCTTA HA NIAaTEHOTO 3a 0OpPaTHOTO NpHI0OHBaHE.
Pe3epBu BKJIFOYBALILH:

Obwu pezepsuy — obpasyBaHd OT pasnpejie/ieHre Ha nedanda chbracHO M3MCKBaHMATA HA ThProBekus
3aKkoH Ha Pbbiarapus v ycraea Ha JIpy»KeCTBOTO.

Jlonvanumennu pesepsu — oOpasyBaHu 1O peuleHne Ha oOWOTO chOpaHWe Ha JAPYXKECTBOTO OT
pasnpeneneHne Ha (PUHAHCOB pe3yJITaT.

Peszeps om nocredsauu oyenxu na akmuéu - hopMHUpaH OT U3BBPLIBAHH MpeoLeHKH Ha akTusu 1o 01.
01. 2002r no AeHCTBALIOTO 3aKOHOAATEICTBO W 6JHOKPATHA OLieHKa Ha akTHey KbM 01. 01. 2003r.

JIpy’KE€CTBOTO € MpHENO CHETOBOJHA MONMTHKA Jla OTpa3fsBa KOPEKUWH OT MPOMAHA Ha CYETOBO/AHA
MONMMTHKA M (QYHAAMEHTANHK IPelliKy Ype3 KOpUrupaHe Ha caioTo Ha HepasnpejeneHara revanba s
OTYETHUS MEPUOJIL.

DUHAHCOB PE3YNITAT BKIKYBALLL

HepasnpeneseHa kbM Jatata Ha ()MHAHCOBMA OTYET HATpyNaHa ne4anda OT NPEAXOIHH MEPHOIH.
Henokpura kbM jatata Ha (PMHAHCOBMS OTHET HATPYTaHa 3aryda OT NMpeIXOAHH MEPHOIH.
[leuanGa/zaryba ot nepuoaa.

Co0cTBERMIT KAMATAN BKTIOUYBA HACTHITH/IMS PE3YATAT 32 pasiieianua Nepuol.

Onncanne Coanpxkanne

JIsj10B KanuTA Toii ce npeacTass N0 HOMMHANIHA CTOMHOCT, 6€3 N1a ce BKJIIOYBAT B3EMaHMsl
OT AaKIHOHEPH 3a HEBHECEH KalHuTal. HomuHanHaTa cTOHHOCT Ha
cobcreeHuTe aKlHH Ha ,[[pyn-:ecmo*ro CE€ OTHACH B HAMATEHHE HA U3MaleHHH
JAA0B KanuTasl.
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Ilpemuen pezeps or
AKHHHTE HA APYKECTBOTO

To# npeacrasnsea cTOWHOCTTA, NPEBMIIABALLIA HOMMWHAIHATA CTOHHOCT Ha
eMHUCHMOHHATA lleHa Ha akuuure wW/unu Jgnosere. Pasxoaure 3a
pasluMpABaHe Bb3HUKHANM BbB BPB3Ka C YBEIMYEHHE Ha [SI0BUS KanuTal,
¢ myacMpade Ha akuuu Ha QosjoBata OGopca M npouMe, Ce 3aMMCBaT B
HaMaJIeHUE Ha TO3HW pe3epB.

IlpeonenbunH pe3epBH

Toea npeacraensBa [AMPEeKTHOTO 3anMucBaHe ¢ oOparTeH 3HaK Ha
MpeoleHKaTa Ha JIbATOTPAHHM AaKTHBH, BKIIOYHTEIHO KAaKTO NMpeoLeHKa ¢
MapUYHO M3paKEHHE, TAKA W YBEIHWYEHHATa B OTHYETHATa CTOWHOCT Ha
aKTMBHWTE, [IPOM3THYALIM OT TIPOMEHEHMTE KPHUTEDMM 3a OLEHKa.
[lpeoLeHb4HUAT pe3epB Ce HaMaasBa B Ciayvad Ha TMOHMXKABAHE Ha
CTOWHOCTTA HA CHLOTBETHMA aKTUB Clejl MPEJHIIHA H3BBPLIEHA NPEOLIEHKa
(¢ HamasleHHWeTO Ha CTOMHOCTTA Ceé HaMalsiBa pe3epBa [0 HErOBHs pasMep:
BCAKO NPEBHILCHWE HAJ pa3Mepa Ha pe3epBa ce HayMc/lsBa B OT4YeTa 32
npuxoauTe W pasxojute). [IpeolieHBYHHAT pe3epB MOXE JMPEKTHO aa ce
npeHece Moj pasjen “HepasmpefiesieHa meyanda”’, KOraro aKTHBBT €O
M3BaaH OT (PUHAHCOBUA OTHET: TOBA HAlara eIMMHHHPAHE Ha LIENHs Pe3epB,
KOraTo akTHBLT Obie npojajeH wim JpyxkectBoTo ce 0ceoboan OT Hero no
ApYT HaYHH.

3akoHOB pezepB

3afensHEeTO Ha YaCT OT MPHXOJA CE NPaBH B CHOTBETCTBHE C W3HCKBAHUSATA |
Ha Teprosckus 3akod. Takb peseps He ce npeaswiaa or MCC. Ero 3awmo
3aKOHOBMAT pe3epB ce pexnacubuumpa B Oruera 32 (QUHAHCOBOTO
ChCHTOSIHUE KATO HEepa3npeaeIseMy H HEU3ION3BAEMH PE3EPBH.

PesepsH, onpegelesH B
ycrasa Ha JipyskecTBOTO

3aje/iIHETO HA 4YacT OT HETHMA NPHUXOJA € TNPEABUIEHO B YycTaBa Ha
HpyxectBoro. To3u pesepe 3aeHO Cbe 3aKOHOBHMS pe3epB TpabBa ja ce
rpynupa B criendguyueH orpaHHueH pe3epB. AKO He CBLIECTBYBAT NoA06HU
orpaHudeHus, Te3d pesepsd Tpaba Ja ce pewiacupuudpar B
“Hepasnpesenena neuanba”.

Apyru pezepsu

Jpyru kanutanoeu pesepsu

Pesepsu no MCC BintouBaTr BCMYKM KOPEKLIMM, HANMpaBeHW B MbPBOHAYAIHMS HETEH
coOCTREH KamHTall.
Hepaznpenenena mneuanba | OctarbuHa Hepasnpesenena neuanba, 3aryou OT NPeaXoaHH FOIMHH, KOUTO

(npenecena 3ary6a)

Ca NPEHECEHH.

Heren npuxox (3aryba) 3a
nepuoja

Heren npuxon 3a nepuoaa, HetHa 3ary0a 3a nepyHoa, aBaHCOBH T1aLLaHUs
Ha JIMBUEHTH.

3. 9. TLProBeKH B APYIH 32IbJKEHHS B KPEIHTH

3aab/oKeHns CbC cpok Han 12 Mecena

Tyk ce BKIOYBAT BCHYKH 3a1b/LKEHMS, Ib/DKMMH B CPOK Haa 12 Mecena OT Kpas Ha OTYETHUS MEpHOA,
KOMTO BKJIKOYBAT JOTOBOPHH 3a/IbJDKEHHS KAKTO Cleasa:

* Jla npepajart MMKBHAHY CPEICTBA HITH ApyrH (PMHAHCOBH aKTHBH HA APYIo APYXKECTBO;
» Jla oOMeHAT (UHAHCOBM MHCTPYMEHTH C JPYro JAPYXKECTBO MNPH TMOTEHLMATHO HEM3rOAHH

YCIOBMS.

[TbpBOHAYANHOTO NPH3HABAHE HA 3a1bJ/DKEHUETO CE M3BBPIIBA 10 HOMHHAJTIHA CTOWHOCT (BKJIIOYHTENHO
HATPYNAHHUTE ONEPATHBHH Pasxo/H).

C."IE.‘,EI,OB&T‘GHHO 3aAbJ/DKCHHETO CC 3anueBa rno aMopTH3Hpyema CTOHHOCT.

Onncanne

Coanpxanne

3anb/KeHHsT KbM  0aHKH
(ebe cpok Haa 12 mecena)

3aabiokeHus kbM  OaHKH, MMOTEYHW KPEIMTH, CPEJHOCPOYHH M

JBIrOCPOYHH 3aEMM, BCHUKM Te€ ChC Cpok Hanx 12 meceua ot kpas Ha
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OTYETHHS NIEPUO/ (BKITIOYBALIA JIMXBH ¥ CHOTBETHUTE Pa3sXO/M 3a NMEPHOJA,
J1I0pM ¥ Aa hurypupar B clieisaiure OaHKOBM HU3BJICUCHMA) U NPUXOJH 32
ObeIy NepUoIH.

3aabKeHMss KbM  JIpyrH
(PpuHaHcoOBH JOCTABYHIH
(ene cpok Haj 12 mecena)

3anb/oKeHUs KbM aKIMOHEpH, (DMHAHCOBU M JIM3MHTOBH MPEANPHATHS,
HeGAHKOBM HMINOTEYHH 34€MH, T[PABUTENICTBEHM (QUHAHCHUPAHHA, [PYrH
(HHAHCOBH 3aeMM, BCHYKH T€ CBC CPOK Haj 12 mecema or kpaid Ha
OTHETHHA NEPHOA KaKTO H IPHXOH 3d GBJIGIH,H MEpHOOH.

DHUHAHCOBH 3aAbJIKEHHA
KBbM [AbINEPHH
npeInpusATHA (CbC CPOK HAJ
12 mecena)

dunancoBu 3a/IbJUKCHUS CBC CPOK Haj 12 Mecela OT Kpasd Ha OTYETHHA
MEPHO KAKTO K MPHUXOOH 34 GLI[CLU.H TEPHOIH.

PHAAHCOBH 3a1b/KeHHHA
KBM CBLP3aHH
npeJnpaATHA (ChC CPOK HaJ
12 mecena)

DUHAHCOBM 3a/Ib/DKEHUS ChC CPOK HaJ 12 Meceua OT Kpas Ha OTHETHMS
NEPHOA KaKTO U NPpUXOAH 38 6’bﬂ6l.l.lld NEPUOH.

JApyra  3aabiixkeHus  (cbC
cpok Haj 12 mecena)

Jlpyr# 3a0B/DKEHHs ChC CPOK Hajl 12 Mecena oT Kpast Ha OTYETHUSA NEPHOIL.

Knacuduumpane Ha 3ab/DKEHHATA U KPEIUTHTE:

Karo kpeauty u 3ab/bkeHHs ce KIacU(PUUMPAT 3aIb/DKEHUS BB3HUKHAIU OT IMPEKTHO NPEeJOCTaBsIHe
Ha CTOKM, YCIIYTH, Mapy MIH NapHYHH €KBUBAJIEHTH OT KPEAWTOPH.

[TepBOHAYATHO Te3M 3aTBKEHU W KPEIMTH Ce OLIEHABAT 10 ce0ECTOMHOCT BKIIOYBAILA CIIPaBe/IMBaTA
CTOMHOCT Ha MOMYYEHOTO W PAa3XOUTe NO CAEKATA.

Cnen nbpBOHAYAIHOTO NPU3HABAHE KPEAMTHUTE M 3alb/UKEHMATA, KOMTO ca 0e3 (pukchpaH najiex ce

OTYMTAT 110 cedecTOMHOCT.

er,EI,HTPITE H 3a0b/DKEHUATA, KOWTO Ca C cbuiccupau najae ce oTHMTaT Mo aMopTH3HpaHaTa HM

CTOHHOCT.

Karo ABATOCPOHHH CE macudmunpaT 3aAbJDKEHUA, KOWUTO Ca C @HKCHpaH nagesK v oCTaTb4€H CPOK 10
najaesKa Haa €1Ha roJliHa oT Jarara Ha najaesxa.
Karo KpaTkOCpPOYHH CE macmjmunpa’r 3ab/DKEeHHA, KOHTO Ca:

V' 6e3 pukcupan nagex:;

V¢ duKcHpaH Magek M OCTATBYEH CPOK /10 Majeka /10 eIHa FojMHa OT JaTata Ha GUHAHCOBUA

OTYET
Jaemu

3aemure ce [NPH3HABAT NBbPBOHAYAIHO [0 CnpaBeaiiBa CTOI:’{HOCT, HaMal/lcHa C HalnpaBeHHUTE pasxoH 110
H3BBPIIBAHETO Ha TpaH3akKUHATa. B nocnencreue 3aeMuTe c€ OTUMTAT MO aMOpPTHU3HpYEMA CTOFIHOCT;
BCAKa pa3jinka MEXIY OBIDKHUMHTE IUIallaHusd (He'mpaﬂu C pasxoguTeé MNo H3BHPIUBAHETO Ha
TPaH3aKUMHTE) U CTOMHOCTTA HA 3a€Ma Ce NPU3HABA B OTYETA 3a JOXOJMTE TNPE3 MEpHoja Ha 3aema,
KATO Ce U3MOJI3Ba METOa Ha CfbeKTHBHaTEl JTHXBA.

3. 10. lanbynn 3206/ KEHUA

TEKyll.lH JaHbYHH 3al0b/DKEHHA Cca 3albJDKeHHd Ha )Z[py)lcecmmo BbB BpPb3Ka C MpHIaraHeTo Ha

JAaHBYHOTO 3aKOHOUATC/ICTBO.

l'[penc*rchHH ca 1o CTOHHOCTH B CbLOTBETCTBHE C fpapuiaTa Ha

CbOTBETHHA JAHBHCH 3aKOH 34 OIpele/isHe Ha CTOMHOCTTA HA BCEKH BMJ JaHBK. 3a NMpoCpOYeHUTE
3a0bJEKEHNA T10 JaHBIH ¢a HAMHCIEHH OB/DKHMHATE JJHXBH 3a 3a0aBa KbM jarara Ha d)HHaHCOBPIﬂ OTHET.

3. 11. 3agb/KeHust KbM NepcoHaa

3aab/KeHMs KbM MEPCOHA M OCUTYPHMTENIHH OpPraHMUalMM ce KIacHGHMUMpaT 3aab/DKeHHMs Ha
JIpyKecTBOTO MO MOBOA Ha MMHAN TPY/ MNOJOKEH OT HAETUS MEPCOHAT U ChOTBETHUTE OCHIYPHTETHH
BHOCKH, KOUTO C€ W3UCKBAT OT 3aKkoHoaareicTeoro. CourinacHo usucksanuara Ha MCC19 ce prmouerar u
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HAYUC/IEHUTE KPATKOCPOYHK [0XO/H Ha MepcoHana ¢ MpOoM3XO0/l HEMo/A3BaHH OTIYCKH Ha nepcoHana u
HayMcleHUTe Ha 0asza Ha NeHCTBAILLMTE CTABKM 3a OCHIYpsiBaHe, OCHTYPHTEJIHM BHOCKH BbpXY TE3H
AOXO0OH.

ﬂpY)KGCTBOT 0 HAMA MpHeTa NMOJIMTHKA /13 HAYMCIIABA OBJArOCPOYHH JOXO/IH Ha rnepcoHana.

PasxoauTe 3a MMHAT TPYAOB CTAK Ce MpPHU3HABAT KATO PasXo] Ha jvHeiHa 0asa 3a cpeaHMs CpOK,
JI0KaTo JOXOJHuTe craHar OesycnoBHO mnpuaobutd. o creneHTa, OO0 KOATO AOXOAMTE Ca Beue
Ge3ycnoBHO NpHAOOMTH, He3abaBHO ciel BbBEKJaHE WM MPOMEHHW B MlaHa 3a JIOXOAW [pH
nexcuMoHupate, JIpy:KecTBOTO NpU3HaBa pasxoa 3a MMHaJ TPY/0B CTaX BeAHAara.

3aabKeHHeTo 3a JOXOAM Ha NnepcoHana rnpy rneHcCHOHUpaHe Cce ChCTOHW OT HACTOALIATa CTOMHOCT Ha
3ab/DKEHHETO 34 M3IUIallaHe Ha TE3W JI0XOAH, HamMalleHa ¢ HENpHU3HATUTE pa3XxodH 3a MHHajl TPYNOoB
CTax.

3. 12. llposusun

[IpoBK3KH Cce NPH3HABAT MO MOBOJ HA KOHCTPYKTUBHH W MpaBHH H NPABHU 3ab/DKEHUA BHb3HUKHAIU B
pe3ynTaT Ha MUHAIM CHOMTHS CHIIACHO HUCKBanusTa Ha MCC 37.

[lposusuure ce npu3HaBaT mno HaW-goOpara npuONM3WTENIHA OLEHKA HA PBKOBOJACTBOTO Ha
Jlpy)KecTBOTO Ha pasxoAuTe, HEOOXOAMMH 3a ypeKJaHe Ha CeraimlHo 3aJb/DKEHHE KbM Kpas Ha
OTYETHHS NEPHOJL.

[IpusHaTHTe CyMH Ha MPOBH3HM C€ MpepasriiexaaT B Kpad Ha BCEKM OTHETEH mNephoy H ce
Mpeu34HCIIABaT ¢ TeJi ce 0Tpa3u Hall-gofpara TeKylla OleHKa.

3. 13. MacuBu abpxann 3a npoxaxdba MCDO 5

Crraacno u3uksanusta Ha MCOOS JIpykecTBoTo Kiacu(uiupa KaTo nacusy AbpKaHu 3a nponaxba,
NMacHBM BKJIIOYEHHM B rpyna 3a u3BaxiaHe or ynorpeba. [lacuBuTe ce oleHABAT B CHOTBETCTBHE C
n3nckBaHusTa Ha MCDOS5.

3. 14. [lewanda nin 3aryda 3a nepuoaa

Beuuky npUXOaHH M pa3XOHM CTATHM, NPU3HATH 34 MEpHOAa, CleaBa Jla ce BKIoYar B nevanba Wiu
3aryba, OCBeH ako cTaHaapTt WiM passcHeHue 0T MCDO H3uckBar apyro.

[Meyanba unu 3aryba e oblata cyma Ha MpPUXOJHTE MHUHYC pa3XofuTe, KaTo Ce H3KIIOYBaT
KOMITOHEHTHTE HA JIPyT BCeoOXBaTeH JOXO0/.

3. 15. Paszxoau

JpyKecTBOTO OTHMTA TEKYILO pa3sXoJWTe 3a [AeHHOCTTa MO WKOHOMHUECKH EJIEMEHTH M Cle/] TOBa
oTHacs 1o GpYHKUMOHAIHO NpeAHasHa4YeHue ¢ e GopMHpaHe pa3Mepa Ha pasXO/MTe MO HanpasJieHus
U paedHocTd. TIpu3HaBaHETO HA PasxOAMTE 3a pasxol 3a TEKYLIMS [epuojl ce H3BbpluBa TMpH
HAYUCIIABAHE HAa CHOTBETCTBALLUTE UM [TPUXO/U.

K®eM pasxonure 3a gedHOCTTa ce OTHACAT M (DUHAHCOBM pa3xolM, KOMTO JIpy»KeCTBOTO OTHMTA U ca
CBBp3aHy ¢ o0uuaiiHaTa HeHHOCT.

PazxoauTe ce OTYMTAT HA NPUHUMNA Ha Tekyio HauucsgeaHe. OLEHSBAT Ceé MO CIHpaBeiMBaTta
CTOWHOCT Ha NIaT€HOTO WK MPEACTOALLO 3a MJIALlaHE.

Obwu u aomunucmpamueHu paxoou
Tasu pazxoHa kaTeropus BKJIIOUBA BCHYKH Pa3Xxou OT 001 ¥ aAMUHUCTPATHBEH XapakTep.

Onucanue ' 'C'bm.pmﬁliﬁe
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Pa3sxoau 3a yciiyrn

Tyk ce BKMIOYBAT pa3sXoAW 348 KOHCYJTaHTH M BbHUIHM
CBTPYAHHLM (3@ AJAMMHMCTPATHBHM M TMIPaBHH YCIYrd, 3a
BB3HAIP@KAEHHS 1O  HETPYAOBH  IPaBOOTHOLIEHHA, 32
MOAAPHAKKA U [1p.), 32 KOMYHAlHH YCIayru oT oful Xapakrep
(Tok, BOMA, OTOIMJIEHHE, TEIeKOMYHHMKalMK). Briwouypar ce
CBILO W Pa3XOIHTE 3a YCITyTH, KOMTO HE B/IM3aT B MbPBHA Mapik
(pa3xonu 3a CeAULMS OT OTOPU3UPAHHU TPETH CTPaHH, pasxoan
0 MUTHHYECKH ONepaTOpPH M PasXo/IH 3a Yy K/IEeCTpaHHH O(pUcH
U KOPECMOHAEHTH).

OcHoBHE MaTepHa/H, I0NbJHHTE/IHH
MATEPHAIH H KOHCYMATHBH

Tyk ce BKIOYBAT Pa3sxod HANpaBeHW 3a TMOKYNKa Ha
OMaKoBLYHH MaTepHaJIH, KAHLEAapPCKH MaTepuaiu, HevaTHH
MaTepHanu, ropuMBa, I'YMHM M JPYrM CTOKH C OTrpaHH4eHa
CTOHHOCT.

Pa3xoan 32 HaeMH H JTH3HHTH

Pa3xoau 3a HaeMW, IIM3UHIOBH BHOCKH, PEHT-a-Kap, pas3HH
Pa3Xo/M 3a HAeMH, H3BLPLIEHH BbB BPB3Ka ¢ eHHOCTTA

Jlpyru oneparuBHH pa3sxoan

Tyk ce BKJIFOUBAT BCUYKH PA3XO/M C HETHUIHYEH M HeoOWuaeH
XapakTep, HalpaBeHM BBB Bpb3Ka C AedHocTTa (3arybm oT
OCBOOOJKIaBaHE OT [ObATOTPaiHM AKTHBH, H3BBHPEIHH
pa3xoau, abOHAMEHTH U Pa3XxofM 3a pekjlama, HernpeKu TakcH U
MUTA, PA3HHU MOKYNKH, OOLIMHCKH TaKCH, rMobu U HaKa3aHHus W

ap.)

3. 16. Ilpuxoan

O611 BceobXBaTeH JOXO/ € MPOMAHATA B COOCTBEHHS KalUTall 1pe3 NepHoa B pe3yTar OT OTiepaliy 1
JIpYTH CLOUTHUA, Pas/IHuHK OT NPOMEHUTE B PE3YNITaT OT OEPaLMH ChC COOCTBEHHLIUTE B KAYECTBOTO UM

Ha cCOOCTBEHHLIH,

OBuusaT BceoOXBaTEH NOXO/ CE€ ChCTOU OT BCHYKM KOMITOHEHTH Ha ,fiedanta wim 3aryba”™ v Ha ,apyr

BceoOxBaTeH goxon”.

Hpyr BceoOXBaTe€H N0XOA CBABDKA CTATHH HA TNMPUXOIAM W Pa3Xoau (BKJIIOYMTENHO KOPEeKLMH 3a
NpeKIacHUUMpPaHE), KOUTO He Ce Mpu3HasaT B nevyanba unu 3aryba, KakTo € paspelueHO WIH ce

H3HCKBa oT apyru MC®O,

KomnonenTuTe Ha apyr BceoOXBaTeH J0X00 BKIIKOYBAT:

v" TlpoMenH B npeoueHbuHUs Haanursk (Bx. MCC 16 Muvomu,mawunu u cvopvoicenus u MCC 38

Hemamepuannu axmuesu);

V' AkTiOepckH nedantu u 3ary6u no raHope 3a nehMHUPAHH JOXOIM, NPH3HATH B ChOTBETCTBHE
¢ maparpad 93A na MCC 19 Joxoou na naemu nuya;

v’ Tlewanbu wu 3aryGu, BBL3HWKBALM OT NpEH3YMCIABAHE Ha (DMHAHCOBMTE OTHETH Ha
dykaecTpanHa aqerHocT (Bx. MCC 21 Eghexmu om npomenume 6v6 obmeHHume e kypcose),

v’ Tleyan6u u 3ary6u oT npeolieHsBate Ha (UHAHCOBU aKTHBM Ha PAsNONOKEHHE 33 MpoOAAKHa
(8. MCC 39 Qunancosu uncmpymenmu: npusnasane u oyensgane,

v

Edekrusrara yact ot nevyandure v 3aryGure o XeUKUpAL MHCTPYMEHTH MPH XeDKMPaHe Ha
napuuuy norouu (k. MCC 39).

Jpy»ecTBOTO OTHHTA TEKYILO NPUXOAUTE OT 0OMYaliHATa NEHHOCT 10 BHAOBE AEHHOCTH.
[IpusHaBaneTo Ha NPUXOAMTE Ce M3BLPINBA NPY CNa3BaHe Ha MPHETaTa CYETOBOJHA NOJWTHKA 3a

C/ICAHHTE BUIOBE NPUXOOH:

y [Ipuxoau or npoaax6a Ha CTOKM, MPOAYKLUMSA W AP. AKTHBH - NPU3HABAHETO HA NPUXO/NTE Ce
W3BBPLIBA TIPM MNPEXBbpisHE COOCTBEHOCTTa M MpEJaBaHe HA CBHOTBETHMTE 4KTHBH HA

KyIyBauHTe;
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