I TosscHenus

1. OO61a uadopmarusa

PO TIPOITBPTU ®BHA AACHUIL mma 32 OCHOBHA AEHHOCT: HAOHpaHE Ha CPEACTBA Upe3 HM3AABAHE Ha
LICHHU KHIDKA U IIOCACABAIIIO HHBECTUPAHE HA HAOPAHUTE CPEACTBA B HEABIDKHMI MMOTH U BEIIIHU IIPaBa BBPXY
HEABIDKHMI HMOTH, H3BBPIIBAHE HA CTPOCKH, IIOAOOPCHHA M O03aBEKAAHE B IIOCACAHHUTE, C IIEA
IIPEAOCTABAHETO MM 32 VIIPABACHNE, OTAABAHETO MM IIOA HAEM, AMSHHI MAW APEHAA U/HAN IOCACABAIIATA UM
IIPOAQKOA.

,POIT TTPOITBPTU ®BHA” AACULI e AKIIMOHEPHO APY/KECTBO CBC CICLHAAHA HMHBECTHUIIMOHHA IICA,
peructpupano B Penryoanka bearapus ¢be ceaannine u aapec Ha yupasaenue rp. Codus, pation Kpacuo ceao,
oyA. Xpucro bores Ne 17.

Axrnnre Ha ApyKecTBOTO ca perucrpupanu Ha bearapckara dponaosa bopca.

ApyKecTBOTO ce yIpaBAfBa II0 €AHOCTeleHHa (pOopMa Ha YIpPaBAEHHE, CbrAacHO msuckBanmAra Ha 3ACHLIL
CpBera Ha AUPEKTOPHTE € B CHCTaB:

Wans Herrep Kapaneries — [Ipeaceaates na ChpBera Ha AUPEKTOPHUTE;

Huxoaait Aumos Aranacos — MsmreAannTeAeH Aupexrop u uAeH Ha CbBeTa Ha AUPEKTOPHTE U

Tana Aumurposa AHacrtacoBa — 9YAeH Ha CbBeTa Ha AUPEKTOPHTE.

APY)KCCTBOTO Ccc YHpaBAHBa n HpeACTaBA}IBa ot MsobAumnTeAnus AI/IpeKTOp Huxoaaii AI/IMOB AraHacos.

2. OcHoBa 3a n3rorsiHe Ha (PUHAHCOBUA OTYET

PunancoBuAT order Ha APYKECTBOTO € ChCTABEH B CHOTBETCTBHE C MEKAYHAPOAHUTE CTAHAAPTH 32 (DUHAHCOBO
oraurane (MC®O), paspaborenu u nyoAukyBanum OoT (CbBera IO MEKAYHAPOAHH CYETOBOAHU CTAHAAPTH
(CMCC) u mpuern ot Esporretickus cpros (EC).

DUHAHCOBUAT OTYET € ChbCTABEH B 61)Arapc1<1/1 AC€Ba, KOCTO € CbYHKL[I/IOHaAHaTa BaAyTa Ha AP}DKCCTBOTO. Beuuku

cymu ca npeacrasenn B xuAdan AeBa (‘000 AB.) (BKAroumTeAHO cpaBHHTeAHATa HHPOpM™manus 3a 2014 r.), ocBen
aKO HE € ITOCOYEHO APYTO.

DOUHAHCOBUAT OTYET € ChCTABEH TIpX CIIa3BAHC HA IIPHUHIIAIIA HA ACHCTBAIIIO TIpCAIIpHUATHC.

ApyKecTBOTO OTYNTA HETHA 3ary0a 3a IIEPUOAA B pasMep Ha 532 XHA. AB.

3. CueroBOoAHA IOAUTHKA U IIPOMEHU IIPE3 EPHUOAA
3.1 HoBu craHAapTH, H3MeHeHUA U pasacHeHuAa KbM MC®O, xouro ca Bae3au B cuaa ot 1 aHyapu

2014 r.

ApyKecTBOTO IIpHAAra CACAHHTE HOBH CTaHAAPTH, um3MeHeHusd u passacueHus kbM MCOPO, paspaboreHu u
nyoAukyBaau o1 CbBeTa IO MEKAYHAPOAHU CYETOBOAHH CTAHAAPTU, KOHTO MMaT eeKT BBPXy (PUHAHCOBUA
order Ha APYKECTBOTO U Ca 3aABAKUTCAHH 32 IPHUAAraHE OT TOAUIIHHA IEPUOA, 3arousart Ha 1 auyapu 2014
I.:



MC®PO 10, MCPO 11, MCPO 12 - ITpexoann pasnopeadbn, B cuaa ot 1 auyapu 2014 r., nmpueru or EC
Ha 16 arpua 2013 r.

[IpexoanuTe pasrmopeaOU ITO3BOAABAT Ha Ipeanpuatuara Aa He npuaarar MCOPO 10 perpocrnekruBHO 1pu
OIIPEACACHH OOCTOATEACTBA M Ad IIPEACTaBAT KOPHIHpaHa cpaBHUTeAHa nudopmanua ceraacao MCPO 10,
MC®O 11, MCPO 12 eAuMHCTBEHO 3a IPEAXOAHHA CPaBHHUTEACH IIEPHOA. Pasmopeabure OCBOOOKAABAT
IPEAIPUATHATA OT U3HCKBAHETO Ad IIPEACTABAT CPaBHUTEAHA HMH(OPMAIHA B HEKOHCOAHAUPAHU (DHHAHCOBU
OTYETH 32 IIEPHOAH, IIPEAXOKAAIIH ITbPBaTa PHHAHCOBA roAnHa, B k0AT0 MCPO 12 e mpuAokeH 3a IrbpBU IIBT.
MCC 27 ,,MuAuBuAyasHu puHaHCOBU oTdyeTn” (peBu3upaH) B cuaa ot 1 auyapu 2014 r., npuer or EC
Ha 11 AexemBpu 2012 r.

MCC 27 ,MuamBuayasuu duHAHCOBU OT4YeTn (PEBU3UPAH) CE€ OTHACA BEYE CAMO 32 HHAUBHAYAAHH
prHAHCOBH OTYETH, U3UCKBAHUATA 3d KOUTO HE €4 CHINECTBEHO IIPOMEHEHU.

MCC 32 ,,®ounaHCcOBH HHCTPYMEHTH: IPEACTaBAHe” (u3MeHeH) B cuaa ot 1 anyapu 2014, npuer or EC
Ha 13 AexemBpu 2012 r.

3MeHeHHETO yTOYHABA, Y€ IIPABOTO HA HETHPAHE HA (DMHAHCOBH AKTHBH H IIACHBH TPAOBA Ad OBAC B CHAQ KBM
MOMEHT4, 4 HE Ad BB3HHKBA B 3aBHCHMOCT OT ObAemo cpOmrtHe. TO CBINO Taka TpAOBA Aa MOMKE Aa ObAE
VIP@XKHABAHO OT BCHYKM CTPAHH B PAMKHTE HA OOMYAlHATA ACHHOCT, KAKTO M B CAyYaH HA HCHU3ITbAHCHILC,
HECHCTOATEAHOCT UAH OaHKPYT.

MCC 36 ,,0O6e3ienka Ha akTHBH” (U3MeHEH) B cuaa ot 1 anyapu 2014, npuer or EC mpe3 aAekemMBpu
2013 r.

VsmeneHuATa M3MCKBAT OIIOBECTABAHE HA HMH(OPMAIUA OTHOCHO BB3CTAHOBHUMATA CTOIMHOCT HA OOE3IIEHEHU
He(PUHAHCOBU aKTUBH, B CAyYaH de TA € OIPEACACHA Ha 0a3aTa Ha CIPABEAAMBATA CTOMHOCT, HAMAAEHA C
pasxoamTe 3a mpoAakOa. Te caeaBa Aa ce mpuAOKAT peTpocHeKTHBHO. [lo-paHHOTO IpHAaraHe € Bb3MOKHO
camo 3aeano ¢ MCPO 13.

MCC 39 ,,duHaHCOBA MHCTPYMEHTH: IIPU3HABAHE U OllcHABaHe” (M3MeHeH) B cuaa ot 1 anyapu 2014,
npuet ot EC nipe3 aexemBpu 2013 r.

3meHeHUATA ITO3BOASIBAT Ad IIPOABAKI OTYNTAHETO HA XCAKHPAHE B CAyYail HA HOBHpPAHC HA ACPHUBATHBH B
PE3YATAT HA 3aKOHOBH IIPOMEHH, KOUTO Ca OIIPEACACHH KATO XCAKHUPAIIN MHCTPYMEHTH M KOUTO HE CE ThPIyBaT
Ha Oopcara.

3.2. CranAapTH, NI3MEHEHUA U PA3ACHEHNA, KOUTO BCE OIIE HE CA BAC3AH B CHAA M HE CE€ IPUAAraT

OT IIO-paHHA AaTa OT APY’>KeCTBOTO

CAeAHHTE HOBU CTAHAAPTH, H3MEHEHHA U PA3sACHEHUA KbM CHIIECTBYBAIIM BEYE CTAHAAPTU Ca IYOAHKYBAHU, HO
HE €A BAE3AH B CHAA 32 (DHHAHCOBATA TOAUHA, 3anouBara Ha 1 auyapu 2014 1. 1 He ca OHAU IPHAOKEHH OT IIO-
paHHa Aata OT APY/KECTBOTO, HO €4 IIPHAOKHUMU 32 HETO:

MCC 27 ,,MHAuBuAyasHu (pUHAHCOBH OoTUeTH® (M3MEHEH), B cuAa ot 1 auyapu 2016 r., Bce omre He e
npuet or EC

ToBa n3MeHEHNE ITO3BOAABA HA APYKECTBATA Ad M3IIOA3BAT METOAA HA COOCTBEHHS KAITHMTAA IIPH OTYCTAHETO HA
MHBECTUIIMH B ABIIEPHU IPEAIPUATHA, CbBMECTHH U ACOLHMHPAHU IIPEAIPHATHA B TEXHUTE HHAUBHAYAAHH
dpuHAHCOBH OTYETH.

PT)KOBOACTBOTO B MOMECHTA BCE OIIE aHaAI/ISI/Ipa BbB3MOXKHHUTE Cq)CKTI/I oT 6”I)A€H_IOTO HpI/IAaFaHC Ha HOBHTC
CTaHAapTI/I 1 U3SMCHCHMA.



CAeAHHTE HOBU CTAHAAPTH, H3MEHEHHA U PA3sACHEHUA KbM CBINECTBYBAIIM BEYE CTAHAAPTU Ca IYOAHKYBAHU, HO
HE Ca BAE3AH B CHA2 32 (DHHAHCOBATA TOAMHA, 3arouBara Ha 1 auyapu 2014 1. 1 He ca OHMAN IPHAOKEHH OT IO-
paHHa Aata OT APY/KECTBOTO U HE Ca IIPUAOKUMHE 33 HETO:
MCC 19 ,,Aoxoau Ha HaeTu Auna“ (u3meHeH) — BHocku Ha caykurean, B cuaa ot 1 roam 2014 r., Bce
ome He e mpuet ot EC
Nsmenennsara kpm MCC 19:
e  posacuapaT usnckbaauATa Ha MCC 19 0THOCHO BHOCKI Ha CAYKHUTEAU UAHM TPETH AUIIA

AABAT BB3MOKHOCT BHOCKH, KOUTO HE 3aBUCAT OT OpOsA HAa TOAMHHTE 34 IIPEAOCTABAHE HA YCAYTUTE, Ad ObAAT
TPeTHpPaHU KATO HAMAACHHE Ha Pa3XOAUTE 32 TEKYII CTaK B IIEPHOAA, B KOHTO CBHOTBETHHTE YCAYIH Ca
IIPEAOCTABEHH.

4. CueTOBOAHA IIOAUTHKA
4.1. OO0Imu MOAOKEHUA

Hai-3pauunmure CYCTOBOAHHN IIOAUTHKH, IIPHAATAaHHU IIPW CBbCTABAHCTO HaA TO3HU (i)I/IHaHCOB oT4eT, Ca
TIPCACTABCHH ITIO-AOAY.

DOUHAHCOBUAT OTYET € ChbCTABEH HpI/I CIIa3BaHC Ha HpI/IHLII/IHI/ITC 32 OLCHfABAHC HAa BCHUYKH BHAOBC AKTHBH,
ITacuBU, I'IpI/IXOAI/I nu paSXOAI/I, cbraacao MC®O. basure 32 OII€CHKAa Ca OIIOBECTCHU HOApO6HO IIO-HATATbK B
CUIECTOBOAHATA ITIOAUTHKA KbM (pI/IHaHCOBI/IH OTYET.

CACABZ. Aa CE OT66A€)KI/I, Y€ IIpU CHCTABAHCTO HA IIPCACTABCHUS (i)I/IHaHCOB OTYCT Ca HM3IIOA3BAHU CYCTOBOAHU
OICHKM 1 AOITyCKaHIA. B’prCKI/I e TC ca 633HpaHI/I Ha I/IH(i)OpMaL[I/IH, IIPCAOCTaBEHA HAa PBKOBOACTBOTO KBbM
AaTaTa HAa CbCTaBAHC Ha (i)I/IHaHCOBI/IH OTYCT, PCAAHHUTC PE3YATATH MOTAT Ad CC PA3AHMIABAT OT HAIIPABCHHUTC
OICHKM 1 AOITyCKaHIA.

4.2. TIlpeacraBane Ha (PUHAHCOBHUA OTUET
@unancouAT oTuer e npeacTae B cbotBercTBre ¢ MCC 1, IlpeacraBsne Ha dpunancosn otdeTn’ (PEeBU3UPAH
2007 r.). ApyKecTBOTO IIpHE Ad IIPEACTABA OTYETA 32 BCEOOXBATHUA AOXOA B CAMHEH OTYET.
B ordera 3a puHAHCOBOTO CHCTOSHUE CE IIPEACTABAT ABA CPABHUTEAHH IIEPHOAA, KOTaTO APyKECTBOTO:
a) IIPHAAra CYCTOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;
0) IPEU3IUCAABA PETPOCIIEKTUBHO HO3HUIMH BbB (DUHAHCOBHA OTUET; HAK

B) IIpEKAACH(PUIIIPA TTO3UIIHH BbB (DHHAHCOBUA OTYET.

4.3. CaeAKH B Uy>KAECTPAHHA BAAyTa

CaAeAKHTE B Uy/KACCTPAHHA BAAYTA CE€ OTYMUTAT BBbB (DYHKIIMOHAAHATA BaAyTa Ha APYKECTBOTO IO ODUIIMAAHUS
OOMEHEH KypC KbM AaTaTa Ha CAeAKata (0OABeHmA (puKCHHr Ha Bbarapcka mapoana Gaxka). Ilewabure n
3aryonTe OT KypCOBH Pa3AHUKH, KOUTO BB3HUKBAT IIPH YPEKAAHETO HA TE3H CACAKHM H IIPEOICHABAHETO Ha
IAPUYHUTE ITO3UIINN B YyKACCTPAHHA BAAyTa KbM Kpasd Ha OTYCTHUA IIEPHOA, CE IIPU3HABAT B I€4aA0ATa HAH
3ary0ara.

4.4. Ilpuxoam

HPI/IXOAI/ITC BKAOYBAT HpI/IXOAI/I oT HPCAOCTaBHHe Ha yCAYI'H, ynpaBACHI/IC 148 npoAaMGa Ha aKIT1H, I/IHBCCTI/IpaHC
B IICHHM KHIKAa 1 HA ApyrI/I CMUTCHTH.



HPI/IXOAI/ITC CC¢ OnICHABAT IIO CIIPABCAAMBA CTOMHOCT Ha IIOAYYICHOTO HMAHM IIOAACKAIIOTO Ha IIOAYyYaBaHC
BBb3HATIPAXKACHHUC.
HpI/IXOAT)T cc HpI/ISHaBa, KOraTo ca U3II'bAHCHU CACAHUTC YCAOBHSL:

e  Cymara Ha IPHXOAQ MOKE Ad ObAE HAAEKAHO OIICHEHA,

° BeposiTHO € HKOHOMHYECKUTE ITOA3H OT CAEAKATA Ad OBAAT IIOAYICHH;
° HampaBenure pasxOAM HAM TE3H, KOUTO IIPEACTOM Ad OBAAT HAIPABEHH, MOIAT HAACKAHO A2 OBAAT
OIICHEHU;

4.4.1. ITpuxoAn OT AMXBH U AUBUAECHTH

HpI/IXOAI/ITC OT AHXBH C€ OTYHTAT TEKYIIIO IIO MCETOAA Ha CCPCKTI/IBHI/IH AMXBECH I'IpOLICHT. HPI/IXOAI/ITG oT
AUBHUACHTH CE€ HpI/ISHaBaT B MOMCHTA HAa Bb3HHUKBAaHC Ha HpaBOTO 34 IIOAYYaBaHE Ha ITAAIIIAHETO.

4.5. OmnepaTuBHH Pa3x0OAH

OHepaTI/IBHI/ITC pasxoAmn ce€ IIpU3HABAT B mevdaAdaATa AT 3ary6aTa TIpH ITOA3BAHETO HAa YCAYTHUTC UAH HA AaTaTa
Ha Bb3HHUKBAHCTO HM.

4.6. Pa3xoAu 32 AMXBU U Pa3XOAH II0 3a€MU

PaSXOAI/ITC 34 AUXBH CC€ OTYHTAT TCKYINO IIO METOAA HA CCPCKTI/IBHI/IH AMXBECH I'IpOLICHT n Ccc HpI/I3HaBaT KaTo
pason 34 HCPI/IOAa, B KOHUTO Ca BBb3HUKHAAM, B OTYETA 324 BCeODXBATHUS AOXOA HaA pCA ,,q)I/IHaHCOBI/I pasonH”.

4.7. PuHAHCOBU I1ACUBU

®OuHAHCOBUTE ITACUBU CE OIICHABAT IIOCACABAIIIO IIO aMOpTI/ISI/IpaHa CTOﬁHOCT, KaTO C€ M3IIOA3BA MCTOADBT HA
e(peKTI/IBHaTa AMXBa, C U3KAFOYCHUEC HA CpI/IHaHCOBI/I I/IHCTPYMCHTI/I, ,A(bp}KaHI/I 3a prl“y’BaHC A OHpeACAGHI/I 34
OLCHABAHC ITIO CHpaBe,A,AI/IBa CTOMHOCT B I1e4aAbaTa uAn 321FY621T21, KOHUTO CE OLICHABAT IIO CHpaBe,A,AI/IBa CTOMHOCT
C OTYHUTAHE HA HpOMCHI/ITC B IIe9aA0aTa UAT 3ary6aTa.

®uHAHCOBUTE ITACUBHU CE IPH3HABAT, KOIaTO CBIIECTBYBA AOTOBOPHO 3aABAKEHHE 32 ITAAIIAHE HA IAPHYHN
CYMH HAU APYr (DHHAHCOB aKTUB Ha APYIO IIPEAUPHATHE HAH AOTOBOPHO 3aAbAKEHHE 32 pPa3MfAHA Ha
(pUHAHCOBH HHCTPYMEHTH C APYIO IPEAUPHATHE IIPU IIOTEHIIMAAHO HEOAATOIPUATHU YCAOBHA. Bemdxn
Pa3sXOAH, CBBP3aHU C AUXBU, U IIPOMEHHU B CIIPABEAAHBATA CTOMHOCT Ha (PHHAHCOBU HHCTPYMEHTH, aKO HMa
TaKMBa, CE IIPHU3HABAT B IIeuarbaTa HAM 3aryOaTa Ha peA ,,PurancoBu pasxoan’ UAH ,,PUHAHCOBH IIPUXOAN .

PuHAHCOBUTE IACHBH CE OIICHABAT ITOCACABAIIO IIO AMOPTH3HPAHA CTOHHOCT, KATO C€ H3IIOA3BA METOABT Ha
epeKTHBHATA AMXBA, C M3KAIOUCHHCE Ha (DHHAHCOBH MHCTPYMCHTH, ABP/KAHH 32 THPIYBAHE MAH OIPEACACHH 34
OIIEHSABAHE IIO CIPABEAANBA CTOMHOCT B IIe9aAOaTa HAH 3aryoara, KOUTO CE OICHABAT IO CIIPABEAAMBA CTOMHOCT
C OTYHTAHE HA IIPOMEHHTE B IIe4aA0aTa HAH 3aryOara.

3aemu ca B3eTH C IIEA A"I)AI“OCPO"IHO IIOAIIOMAraHeE Ha AeﬁHOCTTa Ha APY)KCCTBOTO. Te ca OTpaSCHI/I B OTYETA 32
(bI/IHaHCOBOTO CBbCTOAHME HA APY}KGCTBOTO, HCETHO OT paSXOAI/ITC IIO IIOAY9aBaAaHCTO Ha 3aCMUTC. dunancosu
paSXOAI/I KaTo HpeMI/IH, IIAATHIMA HpI/I ypechaHe Ha AbATA UAH O6paTHOTO MYy H3KYIIyBaHE, 11 HpeKI/I pasonH I1I0
CACAKaTa CE€ OTHACAT B OTYETA 32 AOXOAHUTE Ha HpI/IHLII/IHa Ha HAYMCACHHECTO, KaTO CE HM3IIOA3BAa MCTOABT HaA
e(peKTI/IBHI/IH AMXBEH HpOL[eHT, " ce HpI/I6aBHT KbM HpeHOCHaTa CTOMHOCT HA (bI/IHaHCOBI/IH I1aCHuB AO CTCIICHTA, B
KOATO TE€ HE CE ypemaT KbM Kpaﬂ Ha HCpI/IOAa, B KOUTO CA Bb3HUKHAAM.

T”pr“OBCKI/ITe 3aAABAKEHUA CE HpI/ISHaBaT IprBOHa‘IaAHO IO HOMHHAAHA CTOHHOCT U BIIOCACACTBHIE CE OLICHABAT
10 aMoansnpaHa CTOfIHOCT, HaMaA€HaA C ITAAIIIaHMA 110 pr)KAaHe Ha 3aABAKECHHCTO.



AHBHACHTHTE, IIAATHMU HA AKI[HOHEPHTE, CE IIPHU3HABAT, KOTATO AHBHACHTHTE Ca OAOOpPEHH Ha OOIIOTO
ChOpaHUE HA AKITHOHEPUTE.

4.8. ITapu m mapuIHU €KBUBAACHTH

HapHTe n HapI/I‘IHI/ITe €KBHUBAACHTHU CE CHCTOAT OT HAAMYIHUTE HapI/I B 6pOfI n HapI/I‘IHI/I CpeACTBa o ODAHKOBU
CMETKH.

4.9. CobcrBeH KanuTaA, pe3epBu

AK]_II/IOHepHI/IHT KaItmTaA Ha APY')KCCTBOTO OTpaSHBa HOMHMHAAHATA CTOMHOCT HA CMI/ITI/IpaHI/ITC AKIT1H.

4.10. ITercHOHHM M KPATKOCPOUYHU Bb3HATPAXKACHHUA HA CAY)KUTEAUTE

APY)KCCTBOTO oTyunTa KpaTKOCpO"IHI/I 3AADAKCHHUA IIO KOMHCHCI/IPYCMI/I OTIIYCKH, BBb3HHUKHAAHU HOpaAI/I
HCU3IIOA3BAH ITAATCH I'OAUIIICH OTIIYCK B CAYyYaHTE, B KOUTO CE€ OYaKBa TOM Ad 6T>A21T IIOA3BaH B paMKI/ITG Ha 12
MECE€IIa CACA AaTaTa HA OTYCTHHA HepI/IOA, Hpes KOUTO HACTHUTE AWITA Ca IIOAOXHAN prAa, CB%pSaH C TEe3n
OTITYCKH. KpaTKOCpO‘IHHTC 3AADAKECHUA KbM HCpCOHaAa BKAFOYBAT HAAHUITH, 3AITAATH B COITHAAHI OCI/IprOBKI/I.

CrpraacHo mancksaHuATa Ha KoAekca Ha TpyAa IpH IpekparsBaHe Ha TPYAOBOTO IIPABOOTHOIIIEHHE, CAEA KATO
CAYVKHTEAAT € IPUAOOHUA IIPABO HA IIEHCHUSA 32 OCUIYPHTEAEH CTAK U Bb3PacT, APYKECTBOTO € 3aABAKEHO Ad MY
M3IIAATH OOE3IIETEHHE B pPasMep AO INECT OpPyTHH pabOTHH 3arAaté. APyHKEeCTBOTO € HAaYHUCAHAO IIPABHO
3aABAKEHHE 32 H3IIAAIAHE HA OOE3INETEHHSA Ha HACTUTE AHMIA IIPU IIEHCHOHHPAHE B CBOTBETCTBHE C
nsuckpanuaTa Ha MCC 19 ,Aoxoan na maern Amra” Ha 6a3a Ha IIPOTHO3UPAHH IIAAIIAHUA 32 CACABAIIUTE ITET
TOAUHHU, AUCKOHTHUPAHU KbM HACTOAIIMA MOMEHT C ABATOCPOYEH AUXBEH IIPOIICHT Ha OE3PHUCKOBU IICHHU
KHIDKA.

ApyxKecTBOTO HE € PaspadOTBAAO U HE IIPHAAra IIAAHOBE 32 Bb3HATPAKACHHA HA CAVKHTCAUTE CACA HAITYCKAHE.
Kparkocpounnre AOXOAM Ha CAY/KHTEAHTE Ca BKAIOYEHH B TEKYIIHTE ITACHBH HA PEA ,,3aABAKEHUA KbM
IepcoHaAa’ 110 HEAUCKOHTHPAHA CTOHHOCT.

5. HMHBeCcTHIIMOHU UMOTH
Baaancosara croitHocT Ha mHBecTUIIMOHHTE UMOTH KbM 31.03.2016 ¢ : 39 732 - XUA.AB

6. Pa3xoau 3a npuao6uBane Ha AMA
Pasxoan 3a npupoouBane za AMA - 64 xuA.AB

7. TBpProBcku U APyru B3€MaHHA

Texymmm

ABaHCOBH HAAIITAHUA - 3069 xuA.AB
/AAaHbK 32 Bb3CTAHOBABAHE - 22 XHA.AB
ITpeanraaTenn pasxoAn - 062 xXuA. AB.

HampaBeHo e aBaHCOBOTO IIAAIIaHE B pasmep Ha 309 XUA.AB. 32 IPUAOOHUBAHE HA HEABIKUM HMOT.
AarbKbT 32 Bp3CTaHOBsABaHE B pasmep Ha 22 xuA.AB ¢ AAC

HpeAHAaTGHI/ITC pa3onH B pasMep Ha 62 XUA.AB. Ca 32 SQCTanOBKI/I Ha HECABIDK. HMOTH



8. ITapu u mapu4HU €KBUBAACHTH

[Tapuanu cpeactBa ca OaHKH 1 B OpOH B AeBa 1 Bb3An3aT Ha 59 x.AB kpMm 31.03.2016r.

9. CobGcrBeH KamuTaA
9.1. AKImoHepeH KanuTaA

ApyxectBoro e ¢ xanmraa 616 xuaA.AB., pasmnpeseser B 616 250 O6pos GesHaAMYHH, OOMKHOBEHH, CBOOOAHO
IIPEXBBPAAEMH, ITOMMEHHU C IIpaBO Ha 1 (EAMH) rAac B OOINOTO ChOpaHUE HA AKIIMOHEPUTE, C HOMHUHAAHA
CTOMHOCT CAMH A€B BCAKA €AHA. BefAka akiua AaBa Ha CBOSA IIPUTEKATEA IIPABO HA IAAC, IIPABO HA AMBHUACHT U
IIPaBO HA AUKBHAAIIHOHEH AfA.

10. Ilepconaa
10.1. Pa3xoAm 3a mepcoHasa

PaBXOAI/ITC 34 Bb3HATPAKACHUSA Ha IICPCOHAAA BKAFOYBAT:

PaszxoaAn 3a 3ammaaTu - 6 XuA.A€BA

PasxoAn 32 COIMaAHN OCHUTYPOBKH - 2 XHA.ACBA
10.2. 3aaBA’KeHUA KBM IIEPCOHAAA M OCUTYPUTEAHU MHCTUTYIIUN

3aABAKEHHATA KbM IIEPCOHAAA, BKAFOUEHHU B baAaHca, ce ChCTOAT OT CAGAHHTE CYMH:
3aABAKEHHA 32 OCUTYPOBKH - 1 XHA.A€Ba
3aABAKEHNA 32 3AIIAATH - 2 XHA.AEBA

3aABAKEHHATA KbM OCUTYPHUTEAHN MHCTHTYLIUN Ca TEKYIIH ca raateHu mpe3 2016r.

11. 3aemn
Herexymm

Bankosu 3aemu -33 140 xua.AB

Texymmm

bankosu 3aemu - 1 267 XuA.AB

12. THProBCcKH U APYTH 3aABASKEHUA
Texymm
Teproseku 3aapAxKeHns - 89 XHA.AB

IMToAyuenn aBarcu - 1745 xuA.AB.

13. IIpmxoau oT mpoAaKkOHu
[IpuxoanTe OT IPOAAKOU BKAFOUBAT:
[Ipuxoan ot Haemu - 4 XUA.AB

14. @®uHaHCOBH IPHUXOAU

DuHAHCOBUTE IIPHUXOAU BKAIOYBAT:
ITpuxoau ot auxsu /Anxsu 3a 3a6asa or HAIT/ - 2 xuA.AB



15. Pa3xo0AM 32 BBHIIHH YCAYTH

PasxoanTe 32 BHHIITHE YCAYTH BKATOYBAT:

EA. eneprus - 5 XUA.AB
CueToBOAHO OOCAYKBAHE - 2 XHA.AB
OanTOpCcKn yeAyrn - 4 XUA.AB
Warropane Ha ma3apHU OIIEHKH - 17 xuA.AB
3acTpaxoBKHu - 20 XuA.AB
OxpaHHTEAHH yCAYTH - 23 XUA.AB
Apyru - 11 xuA.AB

16. Apyru pasxoau
Apyru - 6 XHA.AB

17. ®unHaHCOBH Pa3x0oAH U (PUHAHCOBU IPHUXOAU
®uuancoBure pasonH 3a HpeACTaBCHI/ITC OTUCTHH HCPI/IOAI/I MOTraT Aa 6"bA2.T aHaAI/I3I/Ip21HI/I KaKTO CACABa:
Paszxoan 32 auxsu - 427 XUA.AB

Apyru dpun. pasxoan - 15 xuA.AB.
18. Aoxoa / (3ary6a) Ha akumsa

OcHOBHIAT AOXOA /(3ary0a) Ha aKIMS € U3YNCACH KATO 32 YUCAUTEA € U3IOA3BaHA HeTHaTa Ieuanba / (3aryba),
ITOAACKAIIIA HA PASTIPEACACHUE MEKAY IIPUTEKATEANTE HA AKITUH B OPOs Ha aKIIUNTE.
ApyHKecTBOTO € peaAu3upaAo medanda 3a eAHa akuusdA B pazmep Ha (.86 AB.

[Ipe3 nmeproaa 01.01.2016 - 31.03.2016r. ApyxecTBOTO HE € U3IIAAIIAAO AUBUACHTH Ha CBOMTE aKIIHOHEPH.

19. IleAn u TOAMTHKA Ha PBKOBOACTBOTO II0O OTHOIIIEHUE YIIPABA€HHE HA PHCKA

BcaeactBue Ha n3110A3BaHETO Ha (DUHAHCOBU MHCTPYMEHTH APYKECTBOTO € M3AOKEHO HA IIa3aPEH PUCK H IIO-
KOHKPETHO Ha PHUCK OT IIPOMEHH BbLB BAAYTHHA KypPC, AUXBEH PHUCK, KAKTO M PHCK OT IIPOMAHATA HAa KOHKPETHU
LIEHH, KOETO C€ ABAKM Ha OIEPATUBHATA UM MHBECTUIIMOHHATA ACHHOCT Ha APYKECTBOTO. YIIPaBACHHETO Ha
pucka Ha APyKECTBOTO Ce OCBIIECTBABA OT IICHTPAAHATA AAMUHUCTPAIUA Ha APY/KECTBOTO B CHTPYAHHIECTBO
CBC ChbBeTa Ha AupekTopure. IIpmopurer Ha PBKOBOACTBOTO € Ad OCHTYPH KPATKOCPOYHHTE M CPEAHOCPOTHHI
IIAPUYHU IIOTOLH, KATO HAMAAM HM3AAraHETO CH Ha pUCK. AbArocpounure (DHUHAHCOBA HHBECTHIIMU CE
YIPaBAABAT, TAKa Y€ AA UMAT AbATOTPAHHA Bb3BPAIIIAEMOCT.

ApyKecTBOTO € U3AOKEHO Ha PA3AHYHU BUAOBE PHCKOBE ITO OTHOIIECHHE HA (pHHAHCOBUTE HHCTpyMeHTH. Hati-

3HAYMMHTEC CpI/IHaHCOBI/I pI/ICKOBe, Ha KOHUTO € HM3AOXKCHO APY)KCCTBOTO ca HasapeH pI/ICK, KPCAI/ITCH pI/ICK n
AMKBUACH pI/ICK.

19.1. Baayren puck

ITo-roasmara wacrt or CACAKHTE HaA APY}KGCTBOTO C€ OCBIIIECTBABAT B 61>Arapc1<14 ACBa. I'IY)KA,GCTPfclHHI/ITC
Tpaﬂsamnn Ha APY}KGCTBOTO, ACHOMI/IHI/IpaHI/I B eBpo, HC m3Aarar APY}KGCTBOTO Ha BAAyTCH pI/ICK, TBH KATO
KprT;T Ha 6"bAl“apCKI/IHT A€B € CpI/IKCI/IpaH KbM GBpOTO.



3a Ad HAMAaAW BAAYTHHA pI/ICK, APY)KCCTBOTO CACAU Hapl/l‘{HI/ITC IIOTOIIM, KOUTO HE Ca B 6"I)A1“2_pCKI/I A€Ba.

19.2. AuxseH puck

KoM 31.03.2016 1. ApysxKecTBOTO HE € M3AOMKEHO Ha PHCK OT IPOMSAHA HA ITA3aPHUTE AMXBEHH IIPOIICHTH, THH
KaTo (DMHAHCOBHTE AKTUBU U ACUBH HA APYKECTBOTO ca C (PUKCHPAHU AUXBEHH IIPOICHTH.

19.3. KpeauTen puck

KpeAuTHHAT pHCK OTHOCHO IAPM M HAPUYHH CKBUBAACHTH CE CYHTA 32 HECBIECTBCH, ThH KATO KOHTPATCHTUTE
ca OaHKH C AOOpPa PelyTaIusa U BUCOKA BBHIIIHA OLCHKA HA KPEAUTHHUA PEHTHHI.

19.4. AuxBuAeH pHUCK

ApyXecTBOTO IIOCpeIla HY/KAUTE CH OT AHKBHAHH CPEACTBA KATO BHHMATCAHO CACAHM IIAAIIAHUATA IIO
ITOTACHTEAHHUTE IIAAHOBE HA ABATOCPOYHUTE (DHHAHCOBHU ITACHBH, KAKTO M IIPOTHO3HUTE 32 BXOAAIIN U M3XOAALIN
[TAPUYHHU IOTOIM, Bb3HUKBAIIM B XOAA Ha OIEpaTUBHATA ACHHOCT. HyKAMTE OT AMKBHAHH CPEACTBA CE CACAAT
32 PAa3AUYHU BPEMEBU IIEPHOAHM €KEAHEBHO U EKECEAMHYHO, KAKTO M Ha 0azata Ha 30-AHEBHH IIPOTHO3M.
HysxanTe OT AMKBUAHH CPEACTBA B ABATOCPOYEH HAAH - 32 mepuoAn ot 180 u 360 AHH, ce OIIPeAeAAT MECEUHO.
Hyxaure OT mapum9HH CPEACTBA CE CPaBHABAT CHC 3ACMHUTC HA PA3IMOAOKCHHE 32 Ad ODAAT YCTAHOBCHHU
M3AUITBIH UAN AepurmuTi. To3H aHAAN3 OIIPEACAS AAAW 3AEMHTE HA PA3IIOAOKEHHE IE €A AOCTATHYHH 32 Ad
ITOKPUAT HYKAUTE Ha APYKECTBOTO 32 IIEPHOAQ.

20. TIToamTHKa M IPOLIEAYPH 32 YIIPABACHUE HA KAITMTAAQ

I_[CAI/ITC Ha Apy%(eCTBOTO BBB BPb3Ka C YIIPABACHHC HA KaITUTaAa Ca:

o Aa OCUTYPH CIIOCOOHOCTTA HA Apy)KeCTBOTO Ad IIPOABAKH Aa CBIIICCTBYBA KaTO ACHICTBAIIIO TIpCAIIpHATHC
n
o Aa OCHUIYPH aACKBAaTHA pCHTa6I/IAHOCT 32 AKIHUOHCPHUTE, KATO OIIPCACAA II€HATA YCAYITHTC CH B

ChOTBETCTBHC C HUBOTO Ha PHCKA.

APY)KCCTBOTO Ha6AI—OAaBa KaItmTaAa Ha OCHOBAaTa HA CbOTHOILCHHUETO KOpI/IFI/IpaH KaItkuTaA KbM HETCH ABAT.

ApyecTBOTO OIIpEAEAs KOPHUTHPAHUSA KAITUTAA Bh3 OCHOBATA HAa OAAAHCOBATA CTOMHOCT HA COOCTBEHHA KAITHTAA
1 CyOOPAMHUPHUA ABAT, HAMAACHH CBC CYMH, IIPU3HATH B COOCTBEHHSA KAITMTAA, OTHACAIIN CE AO XEAKHPAHUA
ITAPUYEH ITOTOK.

CyOOpAHMHHPAHUAT ABAT BKAFOYBA HEOOE3IIEUEHNUTE 3a€MU HAU TAKHBA, KOUTO €4 ChC CACABAIIIH 110 PEA HIIOTEKA
HAHM 32AO0T BBPXY HUMYIIIECTBOTO Ha ApyKecTBOTO. Bemuku moaydenn ot ApyKecTBOTO 3a€MH Ca HEOOE3IICUECHN.
HeTHHAT ABAT ce H3YHCAABA KATO OOII ABAT, HAMAACH C OaAaHCOBATA CTOMHOCT HAa ITAPHUTE U ITAPHYHUTE
€KBUBAACHTH.

Apy}KCCTBOTO yIpaBAfiBa CTPYKTypaTa Ha KaIlluTaAa M IIpaBH HCO6XOAI/IMI/ITC IIOIIPaBKX B CBHOTBCTCTBHE C
IIPOMCHUTC B HMKOHOMHMYCCKATA OOCTAHOBKA H PHUCKOBHUTC XaPAKTCPUCTUKN HAa CBOTBCTHHUTC AKTHBH. 3a Ad
TIOAABPIKA MAH KOPpHUTHPA KAIINTAAOBATA CTPYKTYypPa, Apy}KCCTBOTO MOJKE Aa IIPOMCHM CymMaTa HAa AUBHUACHTHTC,
M3IIAAIITAHN HA AKIIHOHCPHUTEC, AA BbPHC KAaIIUTAA HAa AKOHUOHEPHUTE, Ad CMHUTHPA HOBH AKIIMH HAH A2d IIPOAAAC
AKTUBH, 324 AA HAMAaAW 3AABAKCHUATA CH.

21. BaxHu CHOMTHA HACTBIHAM MPE3 OTUECTHUA IIEPHOA

[1pe3 meproaa HAMA HACTHIIUAHU CHOUTHAL



