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REIT for securitization of receivables

I. KopriopatnBHa nadopManms 3a Ipy>kecTrBoTo.

Hanmenosanme: “Pusbps Kenmran” AkipoHepHO ApPY’KecTBO ChC CHelyasiHa MHBeCTHIIMOHHA Iie]l,
perucrpupaso Ha 13.11.2012 r. B TBProBcKMs permcTbp KbM ATreHIIMsITa 1o BrincBaHmsaTa ¢ EVIK 202313818.
Ha 13.11.2012 .

Anpec Ha yrpasienue: Perrybimka Benrapus, rp. Codmst - 1408, 6y ”Buroma”Ne 139, Bx. A, erT. 2,
ar. 6.

Anpec 3a xopecrionsenis: Pertydnmka beirapus, rp. Codus - 1408, x.x. Crpendurtte, yii. Opexosa
ropa, 011. 98, Bx. A, et.3, amL. 7

HPEHMQT Ha JIeVHOCT: Ha6r/1paHe Ha IIapuv4HNM CpeacTrBa 4Ype3 n3daBaHe€ Ha ILEHHW KHIXa U
VIHBECTVIpaHe Ha Ha6paHT/ITe CpeacTBa BbB B3eMaHVIsAL / CeKIopuTmsalya Ha BSEMaHV[ﬂ/ ’ HOKyrIKO—HpOHa)K6a
Ha B3eMaHMI.

Opranm Ha ApPy>XeCTBOTO: B CHOTBETCTBME C M3VICKBAHMATA Ha 3aKOHA 3a IPYXXeCcTBaTa ChC CIeITaTHa
vaBecTnionHa nen /30CUL/, Pussps Kemmran AJICVL] nMa eqHoOcTelleHHa CrCTeMa Ha yIIpaBJIeHMe.
Opranute Ha gpyxectBoTo ca ObmoTo cbbpanme Ha akimonepute  CbBeThT Ha aupekTopure. ChBETHT Ha
OUPEKTOpUTe € IIOCTOSHHO J[eVICTBAIll KOJeKTMBEH OpraH 3a yIpaBjleHNVe W IIPerCTaBUTeIICTBO Ha
HpyxectBoro. Tort B3eMa pellleHMsI IO BCUUYKM BBIPOCY, CBBP3aHM C JEMHOCTTa Ha HIPYy>XeCcTBOTO, C
VBKIIIOYeHMe Ha Te3M, KOMTO CBITIACHO [EeVICTBAIIOTO 3aKOHOJMATEICTBO M ycCTaBa Ha JPYXXeCTBOTO ca OT
VIBKJIFOUMTEIHATa KOMITETeHTHOCT Ha O0IIoTO chOpaHmMe Ha aKI[MOHEepUTe.

Hacrosgmmar CeseT Ha dupexTopuTe e B CbCTaB:
Cranmucias VBanues Koses - [Tpencenaren Ha CpBeTa Ha JUPEKTOPUTE;

,Vurerpa Kenuren” EOOL], mpencrasissaHo B ChBeTa Ha IVPEKTOPUTE 10 CMUCHIA Ha Wwi. 234, ai. 1,
nsp. Tpeto T3, or Anekcanabp Ilasnos bakannos - 3amectHuk mipefcenaren Ha ChBeTa Ha JUPEKTOPUTE;

Hukonunxa Iymurposa Humurposa — Panresioa - wieH Ha CbBeTa Ha IMPEKTOPUTE.

KammraireT Ha gpyxecrsoto e 650 000 nB., pasnpenerteH B 650 000 6Gpos GesHa/IMUHM IIOMMEHH,
cBODOTHO ITpexBhpIIger aKIn, BCsIKa effHa ¢ HOMMHaJI 1 (ef11H) J1B.

HPY)KGCTBOTO ce IIpecrasjIsiBa OT Huxomiaka HVIMVITpOBa HVIMVITPOBa - PanresoBa
HeVIHOCTTa Ha pr>K€CTBOTO He e orpaHIm4eHa CbC CpOK.

Pusbps Kermmmran ACHILL e myOrmmuHO ApyXecTBO IO CMMCHIa Ha 3aKOHa 3a HyOJIMYHOTO
npemyiarate Ha 1eHHy kHvoKa /3IITILK/. AKnymTe Ha Apy>XKecTBOTO ce ThPIyBaT Ha peryjmpaH Ilazap Ha
,bearapcka donmosa 6opca - Codpnsa” A/, cermeHT 3a [pykecTBa CbC CIlelMajIHa VMHBECTUIIMOHHA IIeJL.
Bopcosuar ko Ha emucysTa akimy, emutpanu oT Prussps Kenmran AIICHIL e R8I

C Pemenme Ne 553 - E ot 11.06.2014r., KomucusATa 3a ¢pmHAHCOB HaA30p MOTBBPAN MPOCIEKT 3a
IOOIyCKaHe A0 THPIOBVS Ha peryjMpaH Hasap IIbpBaTa IO per eMmucus msgameHa oT Pusbps Kemmran
AJICULI, B pasmep Ha 2500 Op. obukHOBeHM, Oe3HaIMUHY, HEKOHBEPTUPYEMY, CBOOOIHOIIPEXBBPIIIEMH,
mmxsoHocHn obmmrammm ¢ ISIN xkon BG2100018139, ¢ 8% roowirHa jmxBa, IUIaTMMa Ha 6 Mecella, C
HommHasHa crortHocT 1 000 eBpo Besika, emmntnpanu ot 05.12.2013 r., ¢bc cpoK Ha OONIMTrallMOHHMS 3aeM 3
rooviam v rmagex Ha 05.12.2016 r.

Emmcusara oOnmranmm ce Thprysa Ha , berirapcka donmosa 6opca - Codua” A/l, Ha OcHOBHMS Hasap
BSE, cermenrt 3a obsmmranumn, ¢ ISIN ko BG2100018139 n 6opcos xox, R8IB.

CpritacHO m3nckBaHeTo Ha WiI. 43a u 1. or Hapenba Ne 2 va KOH, BB Bpb3ka ¢ wi. 1001, ai. 3 or
3IIIMIK xato nyomryao apyxectso, Pusbps Kermmran AJICHL, paskpusa peryssspHO MHMOpMamms 3a
CBOSITa MAEVIHOCT dUpe3 cIelyaavsvpaHara d¢uHaHcoBa Memus ,lVlHBectop. BI” (www.investor.bg), B
yormmuHuTe entekTpoHHM pervcrpu Ha KOH (www.fsc.bg, crorBerHO cexkumst ,Hosuuu or e-Register”,
www3.fsc.bg/eregnews/index.jsp) m bDPb-Codusa ALl (www.bse-sofia.bg), xkakTo 1 Ha KopHopaTWBHIA
canT Ha [IpyxecTBoTO (Www.reservecapital.eu), kbmeTo Moxe 1a Ob/ie HaMepeHa 0OCTOVIHA MHQOPMAIIVISL.
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BbB BpB3Ka c ocbllecTBsiBaHe Ha ocHoBHaTa fAemHocT Ha Pusbps Kenmran AICHUL e cxrounio
CJIeITHVITE JOTOBOPIAL:

1. banka - mertosurap - “banka JCK” EAJl, cbc cemanmirie n agpec Ha ynpasieHue: rp. Codws, yiL
"Mockoscka" Nel9;

2. Obcnyxsammo apyxectso — ,Puseps Kermmran Menwmxvpuar” EOO]] (enHOoMMYeH coOCTBEHUK €
Pusbps Kenmmran A[JCHLI), cec cemanmie m agpec Ha ymopasiieHue: PemyOrmmka bearapmsa, rp. Codus -
1408, 6ys1. ”Burorra”Ne 139, Bx. A, eT. 2, ar. 6.

HPY)KECTBOTO HsMa KIIOHOBe.

Pusbps Kermrran AICULI e cv3magero cbrtacHo 3CHILL 1 usebpIBa AeMTHOCT, U3KITIOUUTETHO U
caMo CBBbp3aHa ChC CEKIOPUTM3AIIMS Ha B3eMaHMs; TO Ile IIPOABIDKM M B OBJellle Ja OCBHINECTBSIBA TaKaBa

IEVIHOCT.

Hpy>XecTBOTO He M3BbPIIBa HayYHOM3CIIeN0BaTesICKa 1 Pa3BoViHa JeVIHOCT.

II. ITo-Ba>kHM KOPIIOPATMBHY CHOMTMSA ¥ TeMTHOCTY HACTBHIIMJIN IIpe3 YeTBBPTOTO TpuMeceune Ha 2015 r.
¥ ¢ HaTpyIBaHe OT Ha9a/IOTO Ha TOOVMHATA.

ITpes mppBOTO TpMMeceume, ChIVIACHO HOpMaTMBHMUTe WM3UcKBaHMA, B cpok npen KOH, bDb u
Ob6miecTBeHOCTTa Osixa OmOBecTeHM: (PUMHAHCOBMS OTUET WM HOKIada 3a AenHocTTa Ha Puswpps Kemmran
AJICIL] 3a yerebpTOTO TpuMeceune Ha 2014 r., ceappikams napopManms o wi. 41 ot Hapenba Ne 2 Ha
K®H; KonHcommmupaHms (MHAHCOB OTYeT WM [OOKIAlIa 3a IeVHOCTTa Ha [IpyXXecTBOTO, 3a UeTBBPTOTO
TpuMeceune Ha 2014 r., cpappxar nHdopmarnys o wi. 41 or Hapenba Ne 2 na KOH; Tpumeceunus oruer
3a M3IIBJTHEeHNMe Ha 3aIb/DKeHMsITa 110 eMucns KopropaTnsay oonmrarym ¢ ISIN: BG2100018139, msnamenn
ot Puswps Kermrras, xem 30.09.2014r. - mpen KOH, Db 1 bankara - joBepeHVK Ha o0IMranoHepuTe.

Kato B3e mipensu, ge ¢ pemerne ot 06.11.2014 r. beiarapckata HaponHa OaHKa e OTHeIIa JIMIIeH3a 3a
M3BBpIIBaHe Ha OaHKOBa nenHocT Ha ,KopropatmeHa Thproecka Oamka” Al (,KTB”) - mocerarHms
IOBEPEeHMK Ha OOJIMrarfMoHepuTe II0 IbpBaTa IO pel oOIMralMoHHaA eMmucus Ha [pykecTBOTO, mOpamam
KOeTO IOBEPeHMKBT CJiefiBa J1a OBblle 3aMeHeH B CBOTBETCTBME C Wm3mckBaHmsTa Ha wi 100r, am. 4,
npemioxeHve mespso BB Bp. al. 3 3IIIILK, CeeersT Ha mupexTtopure Ha ,Pussps Kemmran” AJCUL]
HpenIprie HeoOXommMMmTe MepKM 3a cBukBaHe Ha OO0 cpOpaHMe Ha oOnMralMOHepwuTe 3a [IaBaHe Ha
ChIVIacHe 3a IPOMsTHA Ha IOBEpeHMKa Ha obimraioHepuTe 1 M300p Ha HOBa OaHKa-IOBepeHVIK, VI BCUYIKM
CBITBTCTBAIM C Ta3W IIPOMSHA IIPOLEAYpPW IIO IPexBbpJITHE Ha 3aIbJDKEHMATa OT CTapwus Ha HOBMS
ZIOBEPeHMK, KaKTO ¥ 3a IIpOMSHAaTa II0 OTHOIIeHVe o0e3ledeHMs] KpeaInTop Mo o0mrarMoHHaTa eMVCIHS
cermacHo wi. 1003, an. 1 3IIIILK. ObmoTto crbpanme ce mposene Ha 26.01.2015r. 1 Ha Hero mpucbCcTBaxa
upe3 IpencraBuTe)l obymrauvoHepu c 2 442 Opost OOGnmrarimm, mpepcrasisBaim 97,68% OT BCUYKM
v3mameHn oOmmrarvv, 3a kKoeto KOH, BDB m obmecTtBeHOCTTa 0sixa HAmIeXXHO M CBOEBPEMEHHO
yBenomenn. Ha cvOpanmero, obOimraimoHepure eqMHOMYIIHO IvlacyBaxa 3amsHara Ha KTDb c Hos
IOBEpeHMK Ha o0ImMrarMoHepmuTe, a MMeHHO ,lIHBecTOaHK” AJl, KodTO Oe emHa OT IBeTe BKIIIOYEHN B
MaTepuaIv 10 JTHeBHUS pefl KaHAUIATyPU.

K®H, b®b, L wn OOGmecrBeHocTTa Osixa HaJIEXHO YBEIOMEHM 3a CKIIIOUEHMS IOTOBOP C
,VIHBecTOaHK” A/l B KauecTBOTO 7 Ha HOB IOBEPEHVK Ha OOIMralioHepuTe, IIpUTeXaBalllyd OOJIMTai OT
emucus ¢ ISIN BG 2100018139, nspanena ot Pusbps Kenmuran A[JCHL, ceriacHo m3nckBaHeTo Ha wi. 100r,
ar. 4 ot 3I1INLIK n ¢ ogoOpeHmeTo Ha 00IIOTO CHOpaHVe Ha oOmMramnyioHepuTe, mposefaeHo Ha 26.01.2015 .

B cpoTBercTBUE € pasnopenbara Ha wi. 1003, an. 1 3I1TILK, 3a 3anoxeH xpenurop 1o Horosop 3a
oco0eH 3ajJI0r BBPXY B3eMaHMsSATa - ODe3lledeHMe IIO eMICHATa, BIMCaH B lleHTpasHWMSA permcrsp Ha
ocobeHWTe 3ajI03M KBM MUHWCTEpCTBO Ha IIPaBOCHIMETO, IIO HapTuaaTra Ha 3ajloropatess ,Puswps
Kermrran” A[ICHL] Gerre BrivicaH HOBMS ToBepeHMK, ¢ KoeTo KTD ce ocBoOoXxmaBa 11 0TKa3Ba OT BCUKUTE CH
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IIpaBa " 3abJDKEHVSI 110 HOFOBOpa 3a ocobeH 3as1or. 3a BIImMcaHaTa IIpOMsiHaA Ha 3aJIOKHWMA KpeauTop, Osixa

yBeooOMeHU ¥ LIeAEHTHUTe [UTEXXKHVIY, B3eMaHVAITa OT KOUTO ca obe3reueHue 110 OGHI/IFaHI/IOHHaTa EeMVICVIA.

Hpe3 BTOPOTO TpuMecedrie 110 OTHOIIEHME Ha e€OIHO OT B3€MaHViTa Ha HPY)KECTBOTO, 3a KOeToO e
Ha/Iuie IIpocpourie "M HEBB3MOXXHOCT 3a KOPEKTHO o6cny>1<BaHe Ha ObJjira, M 3a KOeTO crc m3gamge
VISITBJIHUTEJIEH JIVICT Cpemy LeAeHTHVI JJIBXHIVIK (KaKTO OIIOBeCTMXME B JOKJIa/la 3a II'bPBOTO TpMMecqu/Ie) ’
PBKOBOIACTBOTO IIpeAIlipve IIO-HaTaTbIIHI IIPpOLENnypHN OEeVICTBUSA IIO IIPpVHYOUTEIHOTO c%6mpaHe Ha
B3€MaHETO CM B T.4. " BB3MOXHOCTTa 3a HY6J'IV[‘-IHa IIpodaH Ha BIIVMICAHOTO obesrieuenme - MIMOT, 4YVATO
CTOVIHOCT, CBIJIaCHO ITIa3apHa OIl€HKa Ha 1MMOTa € HaZ, 100 % ot ObJIra I10 HOMMHaJI. Mma n3gBeH mHTepec oT
VIHBECTUTOPM KbM MMOTa - obesrieyeHme 1o B3€MaHeTO, 3a MHBeCTMpaHe B pa3BUTMETO My, B T.4. 1 3a
I10eéMaHe Ha aHTI'a’)XMMeHTa 3a IIoracsiBaHe Ha Objira, HO IIPEroBOPUTE BCE Ollle ca C HesICeH M3XOL. B Cnyqaﬁ
Ha CeproO3€H aHTaXVMEHT OT CTpaHa Ha MHBECTUTOP, PBKOBOACTBOTO IIle ITpenmsnpa IleviCTBUsTa CU, B
3aBMUCMMOCT OT HacCpeHniHuTe (bT/IHaHCOBVI yCJIOBVISL VI aHTaXVMMEHTHM, KOUTO on OpeIoKMWI KaHauaaT

MHBECTUTOPA 3a IIoracsiBaHe Ha 3albJDKEeHMETO.

B 3akoHOBWMS CPOK, IIpe3 anpwi u cboTBeTHO 1pe3 Man 2015 1., Ha KOH, BB n ObiecTBeHocrTa Osixa
OIlOBeCTeHW: MeXXOMHHMA pruHaHcos oTueT Ha ,Pusbps Kenuran" AJJCVILI 3a repBoTo TpuMeceune Ha 2015
r., ceappxar nadopmanys 1o wi. 41 or Hapenba Ne 2 Ha KOH; n MexamnaHMS KOHCONMMAMpaH PVHAHCOB
otueT Ha "Pusbps Kenuran" AJJCVLI, 3a omppBoTo Tpumeceune Ha 2015 r, cpabprkall MHPOpMAaI 10 WI.
41 or Hapenba Ne 2 ra KOH.

TpuMeceuHVss OTYeT 3a M3IBJIHEHNME Ha 3aABJDKEHMSITa II0 eMIUCHS KOPIIOpaTMBHY OOIMranmm KbM
31.03.2015r., ¢ ISIN: BG2100018139, mzmamenn ot Puswps Kermmran AICHLI, Gerrre mpencraen Ha KOH un
B®b 1 bankara - moBepeHMK Ha oburarimoHepuTe, Ha 22.05.2015r.

KoM 30.06.2015 r. cipsmo KTb, kosito o cmtata Ha Pemenme Ha BHDB (ot 06.11.2014r.) e ¢ oTHer
JINIIEH3 3a WM3BbpIIBaHe Ha OaHKOBa JIEVHOCT M C KOSTO JPYXKeCTBOTO MMa CKJIIOYEHW IIBa JI0roBopa 3a
CPOUHM [IeNO3UTH, KOUTO He ca TapaHTMpaHu oT PoHpa 3a TrapaHTHMpaHe Ha BJIOrOBeTe, IIOpanu
cnenyaiasA ctaTyT Ha Prusbps Kenmran AJCHILI, e oTKpWUTO IIpOM3BOACTBO IO HECHCTOSTEITHOCT 11 OaHKaTa
e o0siBeHa B JIMKBUMAAIMA. EMUTEHTHT He MOXe [1a IIpOTHO3Mpa KaKBa 4acT OT JIeNO3MpaHNUTe CpeicTBa IIle
ObaaT Bp3cTaHOBeHM Ha [Ipy’XecTBOTO OT MacaTa Ha HECHCTOSITEJTHOCTTAa ¥ TaKa CBIIIeCTBYBa BEPOSITHOCTTA
CpercTBaTa, KOMTO IIle IIOJTy4W IIpW paslipefesieHre MeXAy KpeouTOpuTe Ha OCpeOpeHOTO MMYIIECTBO, Aa
ObaaT mo-mMasKo OT AemnosupanHuTe. o KOHKpeTwM3MpaHe Ha Te3u (PMHAHCOBU IIOKasaTernu, EMWTeHTBHT
cYMTa BCUYKM JAeIo3MpaHu cpeacTBa Kato HaymdyHM B3eMaHuss oT KTBb mo cMmerkurte Ha [IpykecTBOTO.
Maxkap O6r1oKMpaHM ¥ IPy>KeCcTBOTO Jla He MOXKe fla pasIiojlara ¥ oIlepypa C TsX CBOOOTHO ITO obwdarHus
HauMH, CpefcTBaTa Ovxa MOITIM Ja ce M3IIONI3BAT 3a IIpMXBAllaHWMSA Ha HACPeITHM B3eMaHMS MeXIy [IBeTe
cTpaHM wiu na Opmar Bb3cTaHoBeHM. OT Apyra cTpaHa M KaTo ce MMa IIpedBW M BIM3aHeTO B CWia Ha
pemrenneTo Ha BHDB 3a oTHemaHe Ha yIMIleH3a, pPBPKOBOICTBOTO CilefiBa Jla OTOesIeXu U de oOsiBsiBaHETO Ha
OaHKkaTa B HECBCTOSTEITHOCT, MOXe Jla IIOpOaV JIMKBUAHM Ipobiemut 3a Pusvps Kenmran AZCHLL. C wen
MVUHVMI3VpaHe Ha eBeHTyaJlHuTe JIMKBVUIOHW IIpobiieMy, pBKOBOACTBOTO Ile ce CTpeMM Aa OaylaHcupa
BXOIAIINTE WM V3XOASAIINTe CYM MapWYHM ITOTOLM IIO 3aKyIleHU B3eMaHMs VM W3JafgeHU IBITOBY LIeHHU
kKA. [Tpr mogobHa monmmTvKa Ha yIipasieHve, EMUTEHTBT MOXe Ja M3agHe B JIMKBUIHY 3aTPYIHEHM: B
ciIydari, 9e 3aKyIleHuTe B3eMaHMs He ce oOcimyxsat penosHo. Pusbps Kermmran AIJCHL] Moxe f1a mpofasa
B3eMaHV VIV 14 IIPeOTOBOPY yCJIOBYIATA IO Bede 3aKyIeHNTe TaKyBa, 3a OCUTypsBaHe Ha HeOOXOMMMMTe
JMKBUOHM CpelCTBa, KaTo eJHOBpPeMeHHO C TOBa CIla3Ba aHTaXMMeHTWTe, IToeTu OT JIpykecTBOTO BBHB
BpP'B3Ka C M3daleHNnTe OT Hero o0IMrarm.

C men B3eMaHe Ha afeKBaTHM MepKM IIpM eBeHTyaJHM 3aTpyOHeHWMs B OOCIy’XBaHeTO Ha
3aIBJDKEHMSTa OT CTpaHa Ha IeeHTHWTe JITBXHUIIV Ce IIPOBeioXa CPelln 1 pasroBOPU C TsX, Ha KOUTO ce
oOcbXIaxa yC/IoBysATa II0 TIoracsBaHe 3ambiDKeHMATa MM KM Prsbps Kermrran A[CHLI, omrvMmsupaxa ce
CpoKkoBe 1 ce oOCHXKOaxa ITO-HaTaTBIIHWTE AEVICTBUA OT CTpaHa Ha EMwTeHTa, B CyIydall de IefeHTHUTE
IUTBKHULIM He OOCIyXBaT PeNoBHO 3aJb/DKEHMSATa CV, B T.4. M BapuaHTa 3a IIpeMMHaBaHE KbM
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HNPVHYOUTEIHO CEOVIpaHe Ha IBJITOBETe MM, aKo JIMIICBaA BOJIS OT TSIXHA CTpaHa 3a KOPeKTHO M3Ib/DKaBaHe. B
Ta3u Bpb3Ka B Kpas Ha 10HU Mexny ,Pusbps Kermran” AJICVIL] 1 enyH oT IlemeHTHITe ITHKHUITNTE Oerrie
ITOJIIIVICAH aHEeKC, C KOWTO ce IIPeJoroBopyXa OITMMAaIHM YCJIOBMS M CPOKOBETE 3a IIoracsBaHe Ha JIbjIra KbM
HpyxectBoTo, 3a Koeto KOH, B® 11 ObmecTBeHOCTTa O51Xa yBEIOMEeHV HaJIEXKHO 7 B CPOK.

ITopagyu m3BecTHO IIpoMsgHa B IUIAaHMpPaHUTe BXOOAIINM HapWYHM HOTOLM IIpe3 ToBa TpuMecedle,
,Pusbps Kenmranr” AJCVIL] ce HajloXM Aa OTJIOKM TPETOTO KyIIOHHO IDIAIllaHe II0 OoOJmrarjioHHaTa
eMucus usgageHa ot emuteHnTa, ¢ ISIN kom: BG2100018139, ¢ mamex 05.06.2015r. pyecTBOTO yBemoMm
OamkaTra - JJOBEepeHMK Ha oOjuramyoHepwre 3a 3abaBaTa M HaMepeHMeTO CU IUIAII[AaHETO Ja Obae
VM3BBpPIIeHO Ham-KbcHO A0 30 paboTHM AHM, OT AaTaTa Ha IMameXa, KaTo CHasy YCIOBUATA 3aJIoKeHW B
ITpocnexra.

bsxa noprorsenm w myOnukysanu [lokanara m Matepuasmre 3a PemoBHOTO rommirHO 00O
cbOpaHMe Ha aKIMIOHepWUTe, KOeTO IO pemreHme Ha CpBeTa Ha IOMpeKTopuTe Ha [lpykecTBOTO, Oelrre
HacpoueHo 3a 30.06.2015r. ot 11 vaca B cemanmieTo Ha [Ipy>XecTBOTO M Oe OIIOBECTEHO Ha IIpeIBUIEHNUTE OT

3aKoHa MecTa, B TP 11 Ha caliTa Ha Ipy>KecTBOTO.

PenosHOTO TOnmMIHO 000 chOpanme Ha akimoHepure (OCA) Ha Puswvps Kenmran AICHULI ce
HpoBerle B IpenBapuTerHO oOsaBeHms B Ilokanarta, meH u wac (30.06.2015r. or 11 waca), Ha agpeca Ha
cemanmirero Ha apykectsoro: rp. Codmst, Oyir. Burorra Nel39, Bx. A, er. 2, an. 6. COpaHuero mporeye 110
IIpeBapUTEITHO OOSIBEHVIS THEBEH Pefl, KaTo aKIMoHepuTe ofoopmxa u npuexa: Ogurnpanns DO 3a 2014,
B enHo ¢ [Joxiaga Ha ppKoBoacTBOTO M Onuropckms noxian, Ogurupanus koHcomaupaH I'DO 3a 2014, B
eqHo c [oxiama Ha pbKoBoacTBoTO M Onuropckusa mokiapd, Hoxiaaga Ha [upexkTopa 3a Bpb3Ka C
muBecturopute 3a 2014 r., Howriagma Ha OouTHMA KOMWUTeT 3a HemHocTTa My npe3 2014 r. m mopue
HIpeIJIOKEHMETO MY 3a M300p Ha He3aBUCUM OLWUTOP, KOUTO Aa IIPOBepH ¥ 3aBepyu TOAUIITHNUTe (PVMHAHCOBU
otruetnt Ha [pyxectsoro 3a 2015 r., a MMeHHO M30pa cHelMaIM3MpaHO OOUTOPCKO Ipemmpusarue ,['panT
TopuTorn” OOM; Howrtama mo wri 12 ma Hapemba Ne 48 ot 20.03.2013 r. ma K®PH 3a mpwiarane Ha
MOJINTMKATa 3a BB3HarpakaeHMATa Ha wieHoBeTe Ha CbBera Ha aupekropwre Ha ,Puseps Kenmram”
AJICVIL] 3a 2014r. OCA mpue perrerve py>kecTBOTO [1a He pasipemnesis IedasioaTa 3a 2014 1., ThII KaTo He
ca HaJIulle yCJIOBMsATa 3a TOBa, NpenBuiaeHn B Wwi. 247a ot T3 BbB Bpb3ka ¢ wi. 10, ain. 1 ot 3CHUIL; OCA
0CBOOOIM OT OTTOBOPHOCT 3a AevtHocTTa uM mpe3 2014 r. Bcuuky wieHoBe Ha ChbBeTa Ha OMPEKTOpUTe Ha
,Pusbps Kermmran” A[JCUL] - Cranucias Veanues Kones, ,VaTerpa Kenuren” EOO/, EMK: 202024411,
npencrasisiBaHo B CbBeTa Ha OMpPeKTOpUTe II0 cMUCHIa Ha Wi 234, an. 1, usp. Tperto, T3 or Asekcannbp
ITasnios bakanos n Hukonmnaka Juvurposa [Jumvmurposa-Panrenosa; OCA mpue pellleHMe MaHaTa Ha
wrieHoBe Ha CbBeTa Ha OUPEKTOpPUTe Ha ce IIPOABDKM 3a HOB 5-roaguiieH cpok, canrano oT 01.11.2015r. u
OBJIACTM, Ha OCHOBaHMe wI. 244, an. 7 oT Twprosckus 3akoH, Cranucias Vsandyes Koste nma cximrounm oT
vMeto Ha ,Pr3bps Kermmran” AIICVIL aHekc KbM AOTOBOpa 3a yIIpaBiIeHNe ¢ BceKM OT WwieHoBeTe Ha ChbBeTa
Ha AMpeKTOpuTe BBB BpPb3Ka C IIPOIB/DKaBaHeTO Ha MaHAaTa MM 3a HOB 5-ropuireH cpok. lIporokora ot
OCA c B3eTuTe pellleHMs e NyOIMKYBaH Ha cayiTa Ha JPYXXeCTBOTO ceking ,IlyOmvana mHpopmanms” -
,Obmm cpOpanmsa”, xakro 1 e npenocraseH Ha KOH, BOB 1 OOImecTBeHOCTTa, B 3aKOHOOCTAHOBEHMS 3a
TOBa CPOK.

Hpes TpeToTo TpuMeceune Mexny ,Pusbps Kermran” ACHLI, B kauecTBOTO Ha KpeOauTOp M eOVH
OT LIeIeHTHITE UTHKHUIIY, Oe IToIcaH JOIIbIHMTeIIeH aHeKe KbM Criopasymenme 001 / 20140415, ¢ xoviro
Ce IIpeOroBOpYIXa yCIOBMATAa M CpOKa 3a IToracsiBaHe Ha B3eMaHVSATa OT ITBKHWKA KbM IpPYy’KecTBOTO, C
KpaeH magex 31.03.2019 r.

BwB BpB3Ka ¢ obimranyonHaTa emucys nsgageHa ot Pusbps Kermmran AICVIL, B HavastoTo Ha 107U
Hpy>XXecTBOTO M3IUIaTM HAIbJIHO 3a/bJDKEHMETO CU II0 TPeTOTO JIMXBEHO IUlaljaHe, B pasMep Ha 100 000
eBpo, IIpe3 cucremara Ha llenTpaieH nernosurap All, 3a koeto baHKaTa-OBepeHMK Ha OOIMTaIiOHEpUTe,
K®H, b®b n obmrecTBeHOCTTa OsIXa yBeIOMEHW, CTIa3Bavikv ycioBusaTa Ha IIpocriekta 11 Ha o0/mMraniioHHM:

3aeM.
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B Twprosckmst perucrsp, BomeH ot AB, ma 10.07.2015 r., mo maptupata Ha [IpykecTBOTO C
No20150710115449, Gerre BrvicaHo IIpOIB/DKaBaHETO Ha MaHIATa Ha wieHOBeTe Ha CbBeTa Ha AMPEKTOPUTE
Ha Pusbps Kenmuran AICVILL mo 01.11.2020 r., cerimacHo pererne Ha OCA ot 30.06.2015 r.

B cpox npen KOH, DB n ObiecTBeHocTTa OsiXa OIIOBECTEHII: TPUMECEUHMS OTYET 3a AEVTHOCTTa
Ha ,Prm3bps Kenmran" A[ICHL] 3a BTopoTto TprMeceurnte Ha 2015 T 1 MeXIVMHHMS KOHCOIMAMPAH (PVHAHCOB
otueT Ha "Puspps Kermmran" AIICVIL, 3a BTopoTOo TpuMeceune Ha 2015r, chabpiKaly MHPOPMAIVS 10 W
41 or Hapen6a Ne 2 ra KOH.

Ha 19.08.2015 r. na K®OH, bDb n bankaTa - moBepeHMK Ha oOnurarMoHepuTe, Oellle IIpencTaBeH
TpuMeceuHnst oTYeT 3a WM3ITBJIIHEHME Ha 3a/b/DKEHMSATa II0 eMUCKS KopropaTuBHM oOymranvm c¢ ISIN:
BG2100018139, nsnanenmu ot Pusbps Kenmran AICHILI, xbm 30.06.2015 .

Ilpes uerBBpTOTO TpMMeceume B cpok Osixa omosecteHn Ha KOPH, BDPb m OOmectsenocTTa
MeXAVHHUTe oTdeTu 3a geviHocrra Ha ,Pusbps Kenuran" AJICVIL 3a Tperoro TpuMeceune Ha 2015 r. -

VHAVBYOYaIeH 1 KOHCOIVONpPaH, ChIbpKaliy MHpopManys 1o wi. 41 or Hapen6a Ne 2 ra KOH.

Ha 20.11.2015 r. Ha K®H, b®b 1 bankara - moBepeHMK Ha obOiuraroHepuTe, Oellre IIpeficTaBeH
TpUIMeCeUHVsI OTYeT 3a WM3IThIHEeHMe Ha 3aIb/DKeHMSTa II0 eMMCUs KopropaTmHU oOmmrarmv, ¢ ISIN:
BG2100018139, nspamenmn ot Pusbps Kenmran AIICHIL, xeMm 30.09.2015r.

Ha 07.12.2015 r. ,,Pussps Kermran” AJICVLI, mpe3 cucremara Ha LleHTparnen nenosurap A/l moracu
HaITB/IHO 3aIBJDKEHIETO CY 110 YeTBBPTOTO JIMXBEHO IUIalllaHe, II0 M3dafeHnTe oT py>kecTBOTO obmmraIimm
¢ ISIN xom: BG2100018139, B pasmep uHa 100 000 eBpo, 3a xoero KPH, BDB, ObimectseHocrTa 1 bankaTa-
IOBEpEHVK Ha o0IMraroHepmTe 0s1xa yBeJOMEHNU B CPOK.

ITpe3 mexemspu, Mexny ,Pusbps Kemmran” ACVHILI, B kauecTBOTO Ha KpeOwWTOpP WM HIKOM OT
LefleHTHITE THXKHMUIIM, 05Xxa ITOAIVICAHM IOITBIHUTETHY aHeKCH, C KOMTO ce IIPeJoroBopmxa yCIoBusATa 1
CpPOKOBeTe 3a IIOracsiBaHe Ha B3eMaHMSATa OT [UTBXHWMKA KBM IIPY’KeCTBOTO, TaKa dYe APYXKEeCTBOTO ma
IIOIICUTY PV JIMKBUIHM CPeZCTBa 3a IIoracsiBaHe Ha TeKyITe HyXXau Ha EmurenTa.

HpyXecTBOTO MMa eIHO B3eMaHe, II0 OTHOIIeHMe Ha KOeTO e KOHCTaTMpaJlo HeusITbJIHeHWe Ha
HOoeTUTe aHTaXMMEeHTH 3a IIoracsBaHe Ha 3ab/DKeHMeTO Ha IbXHMKa KbM Pusbps Kermmran AICVLI, 3a
KoeTo MHQOpMIpa CBOEBPEMEHHO B JOKIIanTe Ha PBKOBOACTBOTO.

ITpogbipkaBaT IIperoBopuTe C WMHBECTUTOPY, KOWUTO W3sABdBAT JKejlaHMe [Ja 3aKyIlsaT MMoTa -
obe3nedeHre Mo B3eMaHETO, KOETO Ce ABIDKM ChC 3abaBa OT IeNeHTHMS THKHUK KbM Puspps Kemmran
AJICVLI,. oropap4T ce AeTalIHO M KOPeKTHO KaK U IIpM KakKBM YCJIOBUs WHBECTUTOpa IIe IloeMe
aHTa)XMMEeHT 3a IIoracsiBaHe Ha 3a/Jb/DKEHMETO KbM JIPY>KeCTBOTO B CPOKOBE W IlapaMeTpW, 3aI0BOJIsBalliy
Pusbps Kenurair AIICHLI, Taka 4e fJa He ce HapylIaT YCJIOBMsTa Ha IIOeTUTe aHTaXXMMeHTH Ha eMUTeHTa I10
obOuramoHHaTa eMucHs. B cirydari, de mmperosopure He A0BeHaT [0 YCIEIIHO Oorosapsine, EMurenTa e B
HPaBOTO CU JIa IIPUCTBIIV KbM IIPUHYANTETHO ChOMpaHe Ha B3eMaHEeTO.

OrHocHO B3eMaHeTo, KoeTo MMa Pusbps Kenmrrann AIJCVIL] ot KopriopaTusHa Thproscka 6anka A/l (B
HeCBCTOSATEIIHOCT), II0 CIaTa Ha JiBa AOrOBOpa 3a CPOYHM JEIIO3UTH (3a KOWUTO OJIOKMpaHMU CpercTBa
PBKOBOICTBOTO € OIIOBECTWIO IIO-paHO MHQOpMaLMs B OOKIaguTe cu), JpyXecTBOTO He MOXe Ia [aje
coOCTBeHa IIPOTHO3a OTHOCHO CTOVHOCTTa Ha BbB3CTAaHOBSBAaHE Ha TOBa B3eMaHe, JOKOJIKOTO M KBbM
HACTOSIIVS MOMEHT HsMa IIyO/IWdHO w3BecTHW paKTM M IaHHWM, KOUTO Ja JafgaT OCHOBaHWE Ia ce
IIPeAIIONIOKI B KaKBa CTelleH B3eMaHusTa Ha Bioxurennre B KT me Obmar ymosieTBOopeHM Ipm
pasmpenerieHneTo Ha ocpedbpeHoro mMmymiectso Ha KTB. B To3u cMumchn Besiko mpenmornoxeHve 6mu 6wto
HaITB/IHO HeOOOCHOBAHO, 3a TOBa py’kecTBOTO, IO KOHKpeTW3MpaHe Ha Te3u (PUHAHCOBW IIOKa3aTesIl,
cuMTa CyMaTra Ha B3eMaHMATa 3a HaIMIHA B IIBJIHWST 1 pasMep, He3aBUCHMO 4Ye Te3W CpelcTBa ca
OJI0KMpaHM 3a IT0JI3BaHe 10 OOMYaTHVIS HaUVH.
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III. OnmcaHye Ha OCHOBHUTE PUCKOBe, IIped KOuTo [Ipy>kecTBOTO e M3IIpaBeHo.
OO0Omm puckose:
v Ioaumuuecku puck.

CrerteHTa Ha ITOTUTUYECKWUS PUCK ce oIlpeneirt OT BepOsATHOCTTa 3a 3Ha4dWTEeJIHV IITPOMEHU B
H66HaFOHpT/IﬂTHa ITIOCOKa Ha BOJI€HaTa OT IIPpaBUTEJICTBOTO ABJITOCPpOYHA MKOHOMMYECKA ITOJINTVIKA. Kakto
BBTpelIHaTa, TakKa M BbHIIIHaTAa II0JINTVIKa Ha PeHYGHV[Ka anrapm[ ce JOMMHUVPa OT OGCTOXTQHCTBOTO, qe
CTpaHaTa € WiIeH Ha EC, B pe3yiiTaT Ha KOe€TO, KbM HAaCTOSIINSI MOMEHT PBbKOBOIACTBOTO Ha HPY)KECTBOTO e
CKJIOHHO Ja BspBa, Y€ CTEII€HTa Ha TO3V1 Bl PVICK HE € BMCOKa.

V' Ungrayuonen puck.

To3n PUCK € CBbp3aH C BEPOATHOCTTA OT HaMaJIeHVe Ha ITOKYyIlaTe/IHaTa CII0ocOOHOCT Ha MecTHaTa
BajlyTa, KOETO O TIOBUIIIVIIO 06H_IOTO IIEHOBO paBHIIIE B CTpaHaTa. Hpes IIociieIH1Te rOOVMHNI B PeHYGHVIKa
BBnrapvm I/IHq)JIaL[VIOHHVITe IIponecyr ca CpaBHUTEIIHO OBJIal€HV, KaTO 3a OTHOCUTEJIHO HMCKOTO TEIJIO Ha
TO3V PVICK BJIVISIE 1 CpaKT"bT, Ye CTpaHaTa ce HaMVipa BbB BaJIyTE€H 60p)1.

V' BaaymeHn puck.

BaHYTHI/IHT pUCK IIpeacTaBiIsiBa Bb3MOXHOCTTA 3a HeEraTviBHa IIpOM:iHa Ha CbOTHOIIEHMETO MEeXy
Kypca Ha JieBa KbM HYXXIIVTe BaJIyTV VI BJIVISTHVIETO Ha Ta3V ITPOMSIHaA I10 OTHOIIIEHME Ha Bb3Bpallla€éMOCTTa OT

VHBECTUININ B CTpaHaTa.

ITpe3 1997 r. B beirapus e BbBeleH BajlyTeH OOpi, IIpM KOETO OBJIrapCKUST JieB € (PUKCUpaH KbM
eBpoTo 1pu Kypc 1,95583 s1eBa 3a 1 eBpo.

HpyXecTBOTO ce cTpeMu Aa orpaHWYaBa BbB BB3MOXXHO Ham-BMCOKa CTelleH BaJIyTHUS PUCK, KaTo
IOJI3Ba BBHIMHO (uHAHCUpaHe (OCHOBHO OONMMTalliOHHM 3aeMM ¥ OaHKOBU KpeawuTu) B eBpo. Ilpm
IOOTOBOPY, I€HOMVHWpPaHU B Jpyra BajyTa, APYXeCTBOTO IIle OrpaHMdYaBa BaJIyTHMS PUCK, M30Mpamikm
TOYHV METOIM ChOOPa3HO KOHKPETHISI MOMEHT.

Puckose IIpi MHBECTUPaHETO BbB B3€MaHWM1 (CeKTOpHI/I PVICKOBE).

booemure vaBecTuyi Ha Pusbps Kenmran AJICVIL] BBB B3eMaHMs ca IIOIJIOKEHW Ha pas3/INdHU
PWICKOBE, BKJIIOUUTEIIHO PUCKOBe, TUIIMYHM 3a WHBECTMpPAHETO BBB B3eMaHMs, KaKTO WU PUCKOBE,
cnermdvraam 3a Pussps Kenmran AIJCHLI. Axo mHBecTHIMmTe Ha [Ipy’kecTBOTO He TeHepupar JOCTaThUHO
HIPVIXOAY 3a TIOKpVBaHe Ha HETOBUTE Pa3Xoiy, BKIIIOYNTEIIHO 10 00CTy )XKBaHe Ha €BEHTYaIHO B3€TW 3aeM,
6m ce Hammoxwio, Puswps Kemmran AICHLI, ga yseman 3amTbXHsUIOCTTa . ToBa OM MMaso cepro3HO
HEraTVBHO OTpakeHNe BBPXy pa3Mepa Ha IHedajbara Ha OPY>XXeCTBOTO WM OTTYK — BBPXY pasMepa Ha

pasnpenesrsiHnTe OUBVIOEHTV MEXIy HETOBUTE aKIIMMOHEePV, KaKTO V1 Ha ITa3apHITe IeHV Ha aKIIUNTE.

IMpuxonure, Tewasnbara 1 cromtHOCTTAa Ha IpuTexXaBaHuTe oT Puspps Kemmrran AICHIL] B3emanms
MoraT ga ObAaT HeOIaronmpuaTHO 3aceTHATW OT MHOXeCTBO (PaKTOpM: KOHIOHKTypa Ha (PUHAHCOBUS
CEeKTOP,CITOCOOHOCTNTE [1a ce OCUIypu edeKTMBHO YyIIpaBJjieHle, MKOHOMWYECKNs KIMMaT B CTpaHara,
3abaBsiHe Ha IPOMEHNTe B ChaeOHaTa crcTeMa V1 OPYTAL.

V' Kpedumen puck

ToBa e pucka 3aKkyIeHwWTe B3eMaHW: AJa He OBbIAT M3IUIaTeHM, Aa ObOAT M3IUIATEHM YaCTUYHO VUIV
IUIAIJAHMATa 110 TIX Ja ObpaT mpocpoueHn. MexaHM3BM 3a OrpaHMYaBaHe Ha TO3M PUCK € M3VICKBAHETO
BCMYKIM IIpMAOOMBaHM OT IIPY’KeCTBOTO B3eMaHMS Jia Ce OLleHABaT OT He3aBUCUMM eKCIepT C
KBaJTMVIKALIVISL VI OIINT B Ta3V 00JIacT IIpeay 3aKyIIyBaHeTO VM.

VuBectnimonansaT noprdernt Ha Pusbps Kemmran AJICUL BxIoyBa B3eMaHWMs, oOe3IedeHN C
I'bpBa 110 pey, JOrOBOPHA MIIOTeKa, IIpUI0OUTM II0 cuilaTa Ha JOTOBOPM 3a liecysl. 3a BCUYKM B3eMaHWMS ca
VM3rOTBEHM eKCIIepTHU OLIeHKM OT He3aBucuM olleHuTes cbryiacHo wi. 19 3[ICHUII. CpritacHO OLleHUTeJICKITe
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OOKJIa/lV, Ila3dapHara CTOVHOCT Ha oDe3reueHmsTa IO B3eMaHMsITa € Ha/T HOMMHa/IHaTa CTOMHOCT Ha
B3eMaHVsATa 1 HiaAMa MHOVKAaIIVEA 3a TSAXHaTa O6e3LIEHKa.

V' Jlux6Ben puck

ToBa e puckbpT Pusbps Kenmran AICHUL ma peanmsmpa 3aryom mopagyu IIpoMsiHa Ha ITa3apHUTe
JIMXBEHW IIPOLIEHTN. AKO JIMXBEHWUTE IIPOIIEHTU II0 B3eMAHMATA, IIPUTEXaBaHW OT APYXKECTBOTO ce
MIPOMEHSIT IT0-0BP30 OT JIMXBEHWTE IIPOIIEHTHU 10 eMUTVIpaHuTe IBJITOBYU IIeHHY KHVDKA, IIPW yBelndaBaHe
Ha ITa3apHUTe JIMXBEHN HUBa IIle Ce peayin3upa Iedayida v oOpaTHO - TPV HaMaJIsBaHe IIle Ce peayvsupa
3ary0a.

KbM HacToOgIMsE MOMEHT TO3M pucK e MyHMMM3MpaH 3a Pusbps Kemmran AJICHILI, T KaTo
JIMXBEHWTe IIPOIEHTM IIO B3eMaHMsITa ca (PUKCMpaHWM, KakKTo M cxmodeHms Ha 05.12.2013r. ot Puswsps

Kermran AJICVIL obruratoHeH 3aeM e ¢ (puKcrpaHa jInxsa oT 8% TOAMIITHO.
V' Puck om npednaiaujare na 63emare

ToBa e pUCKBT ITHKHUIIUTE T10 3aKyIIeHWTe B3eMaHVs [1a I' M3IUIaTAT YaCTUYHO VIV HAITBJTHO Ipeau
mazexa. B pesynrar Ha ToBa Pusbps Kenmran AICVIL] Ou peasmsupaio 4yBCTBUTENHO HO-HUCHK CIIPSIMO
OuYaKBaHVS JOXO, OT MHBECTVPaHUTe CPeACTBa.

3a orpaHmvaBaHe Ha TO3M PUCK, HpyXeCTBOTO ce CTpeMWM [1a VHBECTMpa IIPeOVMHO BBB B3eMaHIIS,
PV KOWUTO IUTHKHMKBT TBJDKV JOITBIIHUTEIHA TaKca P IIpeABapuUTeTHO M3IUIaliaHe Ha B3eMaHeTo. ChIro
Taka, IIpedy CKIIOYBaHe Ha JOTOBOP 3a Lecusl, pbKoBoacTsoTo Ha Pusbps Kenmran AICHL anammsupa
€BEHTYaJIHOTO OTpa’KeHMe Ha TO3M PUCK BBPXY KOHKPETHOTO B3eMaHe U IIPOBEX/A IIpeIBapUTeIHU
IIPeroBOPY C IUTHXHUIINTE C IIeJl OIleHsBaHe Ha ObAelInTe MM HaMepeHMs. [Ipy’KecTBOTO e IIpeIIpuesio
MpaKTHKa CJIef], CKIII0YBaHe Ha JOrOBOP 3a IIeCHs /1a ce IIOINCBA JOIIBJIHUTEIHO CIIopa3yMeHue, C KOeTO ce
HIpeoroBapsT YCIIOBMATA, TIOTACUTEIIHIS IUIAH U MTajie)ka Ha B3eMaHMsTa.

v JlukBuden puck

Pusbps Kenmran AIICVIL], nHBecTMpa BBB B3eMaHV C pasJINnuHy CPOYHOCT U MOracUTeIHM IUIaHOBe.
B crmmoro Bpeme, [pykecTBoTo, prHaHCHpa U IIIe pMHAHCHPa IpUI00MBaHEeTO Ha B3eMaHVIsI OCHOBHO Upe3
eMucuy oburanmMy ¥ APYTM IeHHU KHipKa. AKO IafieXnuTe IO eMUTVpPaHWTe IBIrOBV IIeHHW KHIDKa
HIpenxXoXIaT MaleXnTe 10 3aKyIeH!Te B3eMaHMs WIM 3aKyIeHUTe B3eMaHMsS He ce OOCIyXBaT PeIloBHO,
Pusbps Kemran AICVIL Moxe fa msnagHe B IMKBUOHM 3aTpyAHeHMs. Tosa 6m cTaHaso, ako He ycIiee 1a
pedmHaHCHpa HageXpalnTe IBJIT0BU KHVDKA C eMIUCHS OT HOBY TaKuBa.

C nen ma MuHMMMBMpPA JIMKBUIHUS puck, Pussps Kemmran AJCHUI] mre ce crpemn ma OamaHcupa
BXOIAINNTE VI VI3XOMSIINTE CV MAapWYHM IIOTOLM IIO 3aKyIleHV B3eMaHWMS ¥ W3IafeHU IBITOBU IIeHHW
kHoKa. IIpy momoGHa monmmTMKa Ha yIpasiieHue Ha JIMKBUAHMS PUCK, IPY’KeCTBOTO MOXKe Ja M3IagHe B
JIMKBVTHY 3aTPYAHEHWS B CJIydar, Ye 3aKyIleHWUTe B3eMaHMs He ce oOCTykBaT pefnoBHO. Pusbps Kemmran
AJICVIL] mMoxe fa mporaBa B3eMaHVSI TPV HeOOXOOVIMOCT 3a IOcCpelllaHe Ha JIMKBUIHV Hy>XXIM, JOKOJIKOTO
TOBa He BJIM3a B IIPOTMBOpEYNME C AHTAKMMEHTUTE, IIOETM OT JIPYXXeCTBOTO BBB BpPB3Ka C WM3HafeHNU
oOruramy v IpyTH TBITOBY IeHH KHVDKA.

PDupmenn puckose 3a Pussps Kermmraa AIICHULL:
v’ Ynpabaencku puck.

B xoma Ha oOwuariHaTa cv IEVHOCT, KaKTO BCSIKO €IHO ThPTOBCKO ApyXKecTBO, Przbps Kemrran Al
OCBIIeCTBgBa pefAnIia YIIPaBJIeHCKN 1 MHBECTUIIMIOHHM pellleHNs, KOUTO MOorart jia He JoBeflaT JO OYaKBaHMs
HIOJIOXUTesIeH edeKT ¥ BB3BpbIaeMocT. ChIecTByBa PUCK MHBECTUIIMNTE Aa He TeHepupaT Od4aKBaHWUTE
MapuU4YHM TIOTOIM, KaTo IO TO3M Ha4YMH BJIOIIAT JIMKBUIHOCTTa ¥ (PUMHAHCOBOTO CBCTOdHME Ha
Hpyxectsoro. BrmmsitHmero Ha To3m puck 3a Pusbps Kemmranm AJICUL ce orpaHwdasa oT ¢akra, de
WIeHOBETe Ha ChBeTa Ha JVPEKTOPUTE pasliojiaraT ¢ HeoOXonmMara KBamduKalus 1 OIUT M OTTOBapAT Ha
BCMUKM HOpMaTuBHMU M3uckBaHus Ha 3[CULI. PuckbT ce orpanmnyasa 1 upe3 criassaHeTo Ha IIpasuiaTa 3a
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paboTa Ha yrpaBUTeIHMS OpraH (B T.4. ChO/IIOfjaBaHe Ha MeXaHM3MUTe 3a IIpefloTBpaTaBaHe U pasKpyBaHe
Ha eBeHTyaJleH KOH(JIMKT Ha WMHTepecy, 3abpaHaTa /1a ce WM3BbpIIBAa KOHKypEeHTHAa IeVHOCT ¥ Ap.)
YnpapeHCKMAT pUCK ce MMHMMM3Mpa M dpe3 clla3BaHeTO Ha OCHOBeH ITPVHIIMII 3ajIeTHAT B CIIelVasTHMs
30CUL, onpenertsln, Ye yHpasIeHNeTO Ha JPY>KeCTBO ChbC CIeIya/lHa MHBECTUIVOHHA 1ieJl ce M3BbpIIBa
upe3 00Ty KBaIIO IPYKEeCTBO.

v Onepamuben puck.
OnepaTMBHMAT PUCK Ce OTHACS IO PYICKa OT 3aryOu vIv HeodaKBaHVI Pa3sXOAy, CBBP3aHI C IeTHOCTTa
Ha Pusbps Kenmran AICHUL, mpobiemn B TeKymmst KoHTpoiL. [Jokomnkoro, Pussps Kermran AICHLI, o
3aKOH He MOJKe [Ia M3BbPIIIBa JEVHOCTY M3BBH OIIpeie/IeHITe B YCTaBa, OCHOBHUTE OIIEPATUBHI PUCKOBE ca
CBBp3aHM CbC 3aryOm, IpeAM3BUKaHM OT AeVICTBUATa Ha 00CTy>XBalIloTO APy KecTBo, OaHKaTa - [Ierosurap
YIIpaBUTEITHWS OpraH.

C uern ga orpanmun Bp3MoxaUTe 3aryom Pusbps Kermran AIJCHUII cxrroyBa mmcMeHM JOrOBOPU C
00CITyXKBaII[OTO APYXKeCTBO ¥ OaHKa-Zlello3UTap, KOMTO $CHO perylaMeHTHpaT IpaBaTa, 3a/b/DKeHMsITa 7

OTTOBOPHOCTUTE Ha CTpaHWUTe IIPY HapylllaBaHe Ha JOTOBOPUTe.

OTHOBO, C 1IIeJI IpelllasBaHe Ha WHBECTUTOPUTE, WIEHOBETE HA CbBETa Ha IMPEKTOPUTE Ha
I Ppy>KeCcTBOTO OTrOBapAT Ha M3MCKBaHMATa Ha wi. 8, ai. 2, T. 2-5 ot 3[JCHLI.

v Heemuumno u He3axonHo nobedetie.

Tosa e pucksT Pusbps Kenturasr AJICVIL ga ipeTspiiv Bpeayt Iopafy HeeTUYHO [I0BelleHle Ha JIMLIA,
€ KOUTO TO ce HaMMpa B JOTOBOPHW OTHOIIEHWS. PUCKBT OT HeeTMYHO ¥ He3aKOHHO IOBeleHVie Ha BEHIITHY
KOHTpareHTV Ha /Ipy>XecTBOTO IIle ce MMHMMM3MpPa MOCPeACTBOM BHMMAaTeTHW: IIpeiBapuTesieH aHasIn3 Ha

Te3V1 MapTHROPY ¥ Ha TSIXHaTa peryTaliys.
v' Hanyckame Ha ka0406u cAyxument.

ToBa e puckbpT AemHOcTTa Ha pykecTBOTO fa OBIOe 3acTpallleHa HpW HaIlyCKaHe Ha CIIYKUTeNI OT
KIIIOYOBO 3Ha4eHe U ChC crienyduyuHa KBaInduKalys, 3a KOroTo e TPYJHO VIV HeBb3MOXKHO Ja ce HaMepu
3aMeCTHVK B pa3yMeH CPOK U IpM pasyMHM (puHaHCOBM ycioBus. Ilopamy crerMaaHmTe M3MCKBaHMSA Ha
30CILI, xomTo M3NMCKBaT AEVHOCTTa My /ia ce 00CITy>XKBa OT BBHIITHY 00CITy KBaIly JIpy>KecTBa, JpyXecTBOTO
HsMa cOOCTBeH ITepCcoHaJl, ¢ M3KII0YeHVe eVHCTBeHO Ha IMpeKTopa 3a BpB3Ku ¢ MHBecTuTOopuTe. Ilpensn
Te3u cHenuduKM Ha AeVHOCTTa Ha [IpyXXecTBOTO, pUCKBT OT HaIlyCKaHe Ha KJIFOUOBW CIIYXKWUTeIN e 10

rojisiMa CTeIrieH M30JIpaH.

III. iaBecTMLMOHEeH OPTQeETI.

Bcyuxn B3emammst B moptdervia Ha Puspps Kemmranm AJCHIL, kM HacTOAIIMS MOMEHT ca
obesIteyeHN MapUYHM B3eMaHWMs, BE3HVKHAJIM B pe3yJiTaT Ha OaHKOBU KPeOUTH, OTIIyCHATW OT OBJIrapckm
Oamky Ha MecTHM miIa. Taka omvcaHMTe IO-IOIY B3eMaHMsTa ca 00e3IledeHy! OT IIeAeHTHUTE ITBHXHUIIV C
ITbpBa II0 el JJOTOBOPHA WMIIOTeKa BbPXy HemBVDKMMM MMOTH. ChIJIaCHO MaTypwTeTa, B3eMaHMSATa OuBaT
cpemHOCpOUHM - OT 1 m0 5 TOOWMHM; ChITIACHO HPaBHMS CTAaTyC Ha IUTHXHIKA, B3eMaHVTa Ca OT OBJIrapcKu
IOpUAMYECKN JINIIA - TBPTOBCKM TPy KecTBa.

B TabymmmaTta mo-zorry ca IOCOYeHM B3eMaHMATa 110 HOMMHAJI, 0e3 HaudMCIIEHWTe JIVIXBY, CBHIJIACHO
ZIOTOBOPHITE OTHOIIEeH M ¢ LlefleHTHUTe IbXHuUIM KbM 31.12.2015 r.
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PaszMep Ha B3eMaHeTO I10 Ommuocumenen 041 Ha
No Bsemane / oGesmeuenue HOMMHAaJI B3emanemo om 06140
- ceKtopumusupanume
JIeBa EUR B3emanua no Homunas
Bsemare, oGesrieuero c IV, ¢ oo ot 1 367 KB.M.
1 B rp. Bapma, p-i [Tpnvopcekn 2814204 | 1438880 64,74%
Bsemare, obe3reueHo ¢ HEBVIKIM MMOT - artapraMeHT B rp.Codws,
2 CbC 3acTpoeHa 1o 171.46 kB.m. 94128 48 127 2,17%
Bsemane, obesneueno ¢ YTV, ¢ mwioms ot 33,669 11ka, B ¢. [Iparop,
3 obmrmHa [Tazapmkuk 954 286 487 919 21,95%
Bsemane, oGesreuero ¢ HeaBrokmy Moty - YITV 300 KB.M. ¢be
4 cemeeH xoteit P3I1477 xB.M., B ¢. KoBauesutia, obmmHa ['spmeH, 484 068 247 500 11,14 %
obsacT biraroesrpascka

CrpoTHOIIeHNeTO Ha CyMaTa Ha oOesledeHMsITa CHPSIMO OOIfaTa CTOVIHOCT Ha CEKIOPWUTV3MpPaHWUTe
B3eMaHMs Ha [Ipy>kecTBoTO o HOMMHAII e 137 %.

IV. O6001mmena ¢dpmHaHCOBa MHPOpManmsa KbM 31.12.2015 r.

Mexnuaans GuHAHCOB oTdeT Ha JpyXXecTBOTO e WM3TOTBEH B CBHOTBETCTBUME C MeXIyHapomHUTe
cragnaptu 3a ¢duHaHcoBo orunTaHe (MCPO), paspaborenn n nyoimKkysasm oT CbBeTa 10 MeXIyHaPOIHM
cuetosorgum cTrarmapTi (CMCC) 1 mpuetn ot EBpomerickus cwvios (EC).

DWUHAHCOBMUAT OTYET € W3TOTBEH B OBJIrapcKu JieBa, KoeTo e (PYHKIMOHaJIHATa BalyTa Ha

HpykecTBoTo. Berrakm cymm ca ipepcraseny B xvorsaau jiesa (‘000 71s.).

HoxiIazia Ha pbKOBOACTBOTO CileflBa Jla ce pasmiexna 3aemgHo ¢ PyuHaHcosusa ordeT 110 MCDO, komro
IaBa IOITBIIHWTEIHA HoApoOHa wHGOpMalMd 3a (QUHAHCOBOTO CBCTOSHME Ha [Ipy’XecTBOTO KbM
HaCTOSIIS. MOMEHT.

®unaHcoBMAT pesynrar kbM 31.12.2015 r. e naTpynana nedasiba ot 150 xwlL. jieBa 1 HeTHa Iledasiba 3a
repuoza, B pasmep Ha 94 xwI. jieBa.

31.12.2015 31.12.2014
AKTUBU (“000 1eba) (‘000 1eBa)
Hemexywu axmubu
Hbirocpounn (prHaAHCOBY aKTUBY 1350 1640
VIHBecTyivy B AbIIIEPHN IPEOIIPUATISL 5 5
Herexyny npyru B3emanms 849 849
Obopynsane 1
Cyma na nemexyuume axmubu 2204 2495
Texyuju axmubu
KpaTkocpounm ¢mHaHCOBY aKTUBY 2 566 2 566
TBproeckut u Apyru B3eMaHMs 966 739
ITapu v mapyuHM eKBUBaJIEHTH 14 42
Cyma na mexyuu akmubu 3 546 3347
OBIIIO AKTUBU 5750 5 842
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COBCTBEH KAIIUTAJI 1 ITACUBU 31.12.2015 31.12.2014
(‘000 ne6a) (‘000 neBa)
Cobcmben xanuman
OcHOBeH aKIMOHepeH KanuTal 650 650
Harpynana neganba/sary6a/ 150 56
O6uy0 cobcmBen kanuman 800 706
Hemexyuju nacubu
ObmuranyoneH 3aeM 4890 4890
Cyma na nemexyuume nacubu 4890 4890
Texyuwju nacubu
KpaTtkocpounm saemn 27 27
3aBIDKeHVS KbM CBBP3aHU TPeIITPVSATI - 3
TBproeekm 1 ApyTH 3ab/DKEHS 30 213
3agb/DKeHMs KbM IIepcoHasla 3 3
Cyma na mexyuume nacubu 60 246
OBIIIO TACUBU 4950 5136
OBIIIO COBCTBEH KAIIUTAJI U IIACUBU 5750 5 842

V. VIlaBecTUIIMOHHM 1IeJIV U CTpaTerms Ha HPY)KQCTBOTO 3a pa3BuUTHe.

OcHoBHaTa VHBECTUILIVIOHHA IIeJI Ha HPYX(GCTBOTO € HapacTBaHe Ha CTOVIHOCTTa Ha VHBECTULIUTE

roJTy4yaBaHe Ha TeKYIIl JOXOf Ha 0a3a Ha KOHTpOJIMpaHe U paslipefesieHie Ha PVCKa, BKITIOYNTEITHO U Upe3

nuBepcudUKaIg Ha IopTderla OT B3eMaHMs.

VIHBecTMIIMOHHM 1€/ Ha pr>K€CTBOTO ca:

= 3amnas3BaHe U HapacTBaHe Ila3apHaTa II€Ha Ha aKInnre, n3aaleHn oT pr%eCTBOTO,‘

*  OcurypsiBaHe Ha TeKYIII JOXOJ] Ha aKIIMOHepuTe 107l popMaTa Ha IlapudeH AVBUIEHT;

" OCVITYPHBE\HE Ha JIMKBVIOHOCT Ha VHBeCTUIMSTa Ha aKOMOHepUuTe 4Ype3 IIpreéMaHe Ha aKOouunre Ha

Hpy>XecTBOTO 3a THPIOBYS Ha peryupaH Iasap.

B m3mrbitHeHMe Ha mocTaBeHUTE 11eJ1H, PBKOBOICTBOTO Ha HPYKECTBOTO, cJIeaBaKm KOHCepBaTVBHa

CTpatervs 3a IIOH0Op, M3BbPIIBa IPOyYBaHVIL M IPOBEXAa IIpereBoOpy 3a HabvupaHe YCTOMYIMB HOPTQeTT
OT B3eMaHVI C JJOXOIHOCT, HaJIBUIIIaBallla CpeHaTa JIMXBa 10 OaHKOBUTE 3aeMM Ha ObIrapckus (oMHAHCOB
asap.

Pusbps Kenmrann AJICVIL] nHe mnpensikia OrpaHMYeHMs OTHOCHO Buja B3eMaHMs  3a
ceKopuUTH3Mpane. [Ipy’kecTBOTO MOXe J1a MHBECTHpa B obeslledeHM 11 HeobeslleyeH B3eMaHMsI KaTo BUIIa
Ha oDesmeueHMsITa He e OrpaHMYeH - IIPUeMaT Ce BCUUKM BUIOBe obe3redeHws], JOIYCTUMMU CHIJIACHO
OBJIrapcKOTO 3aKOHOMIATEIICTBO, BKIFOUNUTEITHO (HO He CaMO) MIIOTeKM BbPXY HEeABVDKMMU VIMOTV, peaylHy 1
0cobeHM 3aj103U BBPXY ABVDKMMM Bellly, B3eMaHMsl, HPefupusTus, Oe3HaIMIHM IeHHM KHIDKa, W Ip.
[pyXecTBOTO MOXe [a IpuaoOuMBa BCAKaKBM BUIOBE B3eMaHVIS, BKJIIOUMUTETHO ¥ OBOEIN, KbM MeCTHU

98 Orehova gora Str., ent. A, ap.7, fl.3
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dvsmyeckn /Wi IOPUINYECKM JINIlA, BB3HMKHAIM MO CWiaTa Ha IPaKIaHCKO-TIPaBHU U THPTOBCKU
CIIeIKM, KaKTO M B3eMaHMs II0 3aIlOBeIHM IIEHHWM KHVDKa (3aIMCy Ha 3arloBell, MEHWTEIHUIW, U [Ip.),
IEeHOMMpPAHN B JIeBa WJIM Yy>KIeCTpaHHa BaIyTa.

IIpn mpmmobuBaHeTo, KaKTO Ha PEOOBHM, Taka M Ha M3BBH-pemoBHM B3eMaHus Pusbps Kemmran
AJICULI 1me cinemsa oIpenesieHM KpuTepuy 3a u300p Ha B3eMaHMs, B KOUTO JIPY>KeCTBOTO MOXe Ja
MHBECTHMpA, TaKa Ue BepOSITHOCTTA OT HeV3IIbIHeH e 10 IIPUIo0uTHnTe B3eMaHvs a Obae MUHUMV3UpaHa.

IIpn n3bop Ha B3emanwms, CpBETHT Ha OMPEKTOpWUTE Ha JIpy>XecTBOTO, ce PBKOBOAM OT OOImTe
VI3VICKBAHWS VI OTpaHMYeH s, yCTAaHOBEHY B 3aKOHA M YCTaBa, KaToO pasIyIeXIaviKy KOHKPeTHUTe TapaMeTpu
Ha O'BIeryTe BIIOXKEeHIS, B3VIMa II07], BHUMaHMe BCUUKY (PAKTOPYL, OKa3BaIIV BIVSIHVE BHPXY MHBECTULIMSITA.
Boerr dpakTop I11e € KOHKpeTHaTa OIleHKa Ha B3eMaHeTo 1/ WM ITpOeKTa.

[ pyrure OCHOBHV KPUTEPUN Ca:

*  BB3MOXHOCT 3a reHepupaHe Ha J00bp J0XO0;
=  (OBesmeueHOCT Ha B3eMaHeTo;

* KpeaurocmocoOHOCT Ha MTHKHWKA;

=  OnTuMayIHM pa3sXxoay Ha o0CIy XKBaHe.

VI. Madgopmannsa orHOocHO cmenku Mexay Pussps Kemmran ACHIL m cBbp3aHM juia mnpes
4YeTBBPTOTO TpuMeceune Ha 2015r., mpensiookeHmsl 3a TaKMBa, KaKTO WM CIeJIKM, KOWTO ca WM3BBH
obudartHaTa My JIeVIHOCT.

Cepp3aHuTe Jmila Ha [Ipy>XeCTBOTO BKIIIOYBAT COOCTBEHMIIWTE, IBIIEPHW IIPeNIpWATV, KIIOY0B
yIIpaB/IeHCKM IHepcoHasl. AKO He e W3pUYHO yIIOMeHATo, TpaH3aKI[MWUTe ChC CBbp3aHM JIMIja He ca

V3BBPIIBAHY IIPY CIIEIIVaJTHV yCJIOBYS VI He ca IpedoCTaBsIH VI TI0IydaBaHy HYMKaKBY FapaHIINL.

3a crmenKy CbC CBBP3aHM JIMIIA Ce IIpMeMaT M3IUIaTeHNTe HeTHV Bb3HATpaXOIeHWs Ha PBHKOBOAEHMS
yIpaBlIeHCKM IlepcoHasl Ha [IpyxkectBoro M Ha oOcimyxsamoro papyxectso ,Pussps  Kemmrran
MenvmxmbpaT” EOO/I, K0oUTO 32 4eTBBpTOTO TpmMeceune Ha 2015 r. ca, KaKTo cjienBa:

- Ha obciryxBartno gpyxectso - 7 200 j1eBa ;

- Ha PBKOBOJIEH yIIpaBJIeHCKM ITepcoHas - 6 073 jieBa.

Ynenosere Ha ChBeTa Ha nupekTopure Ha Pusbps Kenmmran AJCVL He ca mosty4aBaIv HelTapy9HN

BBb3HarpaXaeHvsd IIpe3 OTUETHVA IIEPUOI,.

IIpe3 orueTHOTO TpUMeceure M KbM JaTaTa Ha M3COTBSIHe Ha HaCTOSIIMS OOKJIafl, He ca Hasuile
CHIeJIKM, 10 KOUTO [Ipy>KecTBOTO WMJIM HEeroBOTO IIBIIEPHO JIPYXeCTBO [ia € CTpaHa, KOWTO Ja ca M3BbH

oOvuartHaTa AeHOCT Ha 1 py KeCcTBOTO WM CHIIIECTBEHO Aa Ce OTKIIOHABAT OT ITa3apHUTe YCIIOBVA.

VII. adopmanmst 3a ckiaroderute ot Pusbps Kenmran AJICHUII gorosopu 3a 3aeM, B Ka4eCTBOTO

Ha 3aeMoI1oryviaresI.

C m3KiToueHMe Ha CKITIoUeHMs B Kpas Ha 2013 r. obimramnyioHeH 3aeM B pa3Mep Ha 2,5 MJIH. €Bpo, IIpU
roguiiiHa JmxBa oT 8%, IUlaTMMa Ha BCIKO IIIeCTMeceure, CUYMTAHO OT JaTaTa Ha CKJIIOYBaHe Ha
OOTIMraVIOHHMS 3aeM ¥ TIoTacsiBaHe Ha IJIaBHMIIATa eJHOKPATHO Ha Iafexa Ha emumcusara Ha 05.12.2016 r.,
Hpy>ecTBOTO He e CK/TIOUBAJIO AJOTOBOPH 3a 3aeM B KaUecTBOTO Ha 3aeMOII0JTydaTell.

VIIIL. Madopmanms 3a ckiarodeHanTe oT Prusbsps Kenmmran AICVILI norosopm 3a 3aeM, B Ka4eCTBOTO
Ha 3aeMojaTeJl.

CoIitacHO 6’bJ'Il"apCKOTO 3aKOHOOATEeJICTBO, IPYXKECTBO ChC CII€NVa/ITHa MHBECTUIMOHHA I1eJI He MOXXe
Ha IIperocTaBid 3aeMu VIV [1a obe3reyaBa TYyXXOV 3a0bJDKEeH V.

yn. OpexoBa ropa, 6n. 98, Bx. A, eT. 3, an. 7 98 Orehova gora Str., ent. A, ap.7, fl.3
X.K..CTpen6uuwie headoffice@reservecapital.eu Strelbishte, 1408 Sofia
Codmsn 1408 www.reservecapital.eu Bulgaria

Crp. 11


mailto:headoffice@reservecapital.eu
http://www.reservecapital.eu/

eserye
apital

REIT for securitization of receivables

IX. OI_IEHKa Ha Bb3MOJ>KHOCTUTE 3a peain3anys Ha MHBeCTUMIMOHHNTE HaMepeHMsI.

Ipe3 mpnara 2016r., Pusbps Kermmranr AJVILI, mie mpeanprieMe BCUYKY HEOOXOIMMM AEVICTBYS, 3a
Jla OCBILIECTBY IIpeIBapWUTEIIHO OIIpejiejIeHMUTe CY MHBECTULVOHHM HaMepeHWs U IIe IejI pa3BUTHE B
IIOCOKa ChOMpaHe W VHBECTMpaHe BBB B3eMaHNMs, OTTOBapsIM HA WM3MCKBaHMSATA U OIVCAHWUTE II0-TOpe
yCIIOBMS C LIeJI ITojTy YaBaHe Ha TeKyIIy JTOXOJIN.

X. VIchopMauvm 3a OCHOBHMTE XapaKTEepUCTUKN Ha IIpWliaranure OT €eMHTeHTa B IIpoleca Ha
M3TOTBsAHE Ha q)MHaHCOBI/ITe OoTUeTH CrCTeéMa 3a BbTpPeIlleH KOHTPOJI M YIIpaBJ/IEeHVEe Ha pUCKOBeTe.

CueroBojHATa IIOJIMTHMKA, IpwlaraHa oT [lpy’kecTBoTo e wmsrorseHa B cwvorBeTcTBUe ¢ MCDO
(MMC), m3mamenn ot CeBera mo MMC, mHTepriperariimre Ha KPMC®DO, puetnt ot kommcusra Ha EC,
KaKTO ¥ CrenuUIHNTe M3VCKBaHMS Ha OBIrapcKOTO 3aKOHOMATEJICTBO, IIPWJIOKMMM CBBKYIIHO KBM
30.06.2015 r. Puswps Kenmnran AICVIL] mpwtara oqoOpeHa OT phKOBOICTBOTO CIETOBOJTHA TTOJIMTHIKA.

B Ipy»ecTBOTO € M3rpajieHa cucTeMa KaKTO Ha BbTpeIIleH, Taka VM Ha BbHIIIEH KOHTPOJI, OasupaH Ha
HOEeTavuIHO paslIpefesieHVe Ha (PYHKUWMWUTE M OTTOBOPHOCTUTE, BB3JIOKEHW IIO 3aKOH ¥ JIOTOBOPU C
OTHEJIHM IOpUANYECKM Wi (U3NUECKM JINIQ, I[pUTeXaBally HeoOxomumaTa IpodecroHaIHa
KBaynduKamyst, B ToBa umciio OOciyxsamioro gpyxectso ,Puseps Kenmran MemnmmxmeaTt” EOO 1n

HeroBsmTe ITOAV3ITB/IHUTEIIN.

XI. V[HCI)OPME!HVIH 3a mpure>KaBaHM OT YWJI€HOBE€TEe Ha CpBeTa Ha AVIpeKTOpuTe aKOouu Ha
APY>KeCTBOTO, BK/IFOUMUTE/IHO aKIIMNTE, IIpUTEXKaBaHM OT BCEKM OT TsAX IIOOTAEJIHO.

KoM 31.12.2015 1. ,,MaTerpa Ketmnren” EOOL mpurexxasa 86 800 axrmm, npencrasiasamm 13,35% ot
KanuTasia Ha ,Pusbps Kenmuran® AJJCVL, xaTo MHMOpMAaIs OTHOCHO JsJIOBOTO y4yacTue e Owia paskpuTa
B CpOKa U IIpu ycJioBuATa, ITpeasuaenu B 3ITTTLIK.

OcTaHamTe WwieHoBe Ha Cl:[ He IIpuTeXaBaT aKLIM OT KallrTaJla Ha HPY)KGCTBOTO.

XII. Tadopmaryst 3a umaTa DpuUTe>KaBally, IIPSIKO M HeIPsIKO, Hal-MaJIKO 5 Ha CTO OT IJIacOBeTe
Ha 00110TO cCHOpaHMe, KbM Kpasi Ha OTYeTHOTO TpUMecedne.

Koy 31.12.2015 1. |

Axyuotepu Bpoil axyuu % om kanumara
TH Vimotu EOO/L, 324 800 49.97%
Bwo Ousan EOO[ 132350 20.36%
Murerpa Kennrea EOO/] 86 800 13.35%
Kw I'ertt EOO/], 88 400 13.60%

XIII. Madopmanmsa OoTHOCHO AorosBopure 1o wi. 2400 or THproBckmsA 3aK0H, CKIIIOUEHM IIpe3
4eTBBPTOTO TpuMeceurie Ha 2015r.

B cpoTBercTBME € wiI. 1166, an. 1, T. 2 ot 3I1ITHK n ceracHo YcraBa Ha [IpyXecTBOTO, WIeHOBETe Ha
CbBeTa Ha AMpPEKTOPUTE CilefBa [a M30SrBaT IIpeKM WM KOCBEHV KOHQIIMKTV MEXIy CBOSI MHTepec U
MHTepeca Ha [ pyXecTBOTO, a aKo TaKVBa KOH(JIVIKTM BB3HMKHAT - CBOEBPEMEHHO ¥ ITBJIHO [1a I'l pa3KpuBaT
MNVCMEeHO Ipel ChOTBETHMS OpraH M Jla He ydacTBaT, KaKTO U [Ia He OKasBaT BJIVIIHVE BBPXY OCTaHaJIUTe
4JleHOBe Ha ChBeTa IIpY B3eMaHeTO Ha pellleHus B Te3U CIIyJall.
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Hpe3 OTUETHOTO TprMecedre M KbM JaTaTa Ha V3roTBAHE Ha HaCTOALINNS AOKJIald., HUTO €OMH OT
weHoBeTe Ha ChBeTa Ha OUPEKTOPUTE VUIN CBBhP3aHM C TAX JIMIIA He Ca CKIII0OYBa/IV CIOEJIKV VIV TOrOBOPU C
HPY)KGCTBOTO, KOWTO WM3IM3aT WM3BbH obOMyamHarta My IEeVHOCT WIM CBIIeCTBEHO Ce OTKJIIOH4BaT OT
Imas’apHUTE YCIIOBVA.

21.01.2016 r.
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