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,,OHM XoJI)l.HHrc" A)J. 

C'-leTOBO)l.Ha rronuTnKa u 6eJie)l(J(H K'hM QJHHattcoB orqeT 
3 l.12 .2016r. 

L Ea3a 3a n3rOTBHHe Ha dmHaHCOBIDI ()Tqe'f 
(a) IlpaBeH craryr 
OHI1 XOJI)U11-IrC A)J. e snucaHo s Arem~IDI no 
srrucsaHHHTa Ha 14.04.2008 r ., c EYJICTAT 
200086745. Ce)l.anu~ero u a)l.peC'hT Ha yrrpasneHne Ha 
.ll.PY:>KeCTBOTO e rp. Coct>HH, yn. "Cep)l.HKHHcKH co6op", 6n. 
28, sx."E", arr. 2. 
OHI1 XOJI)U11-IrC A)J. e c Karrman OT 250 000 nesa 
pa3npe)l.CJieH B 250 000 o6HKHOBeHH nOHMeHHH aKI.Ulli c 
npaBO Ha rnac H c HOMHHaJI l /C)l.HW nes BCHKa e)l.Ha. 
0Hn XoMMHrc A)]. (.lJ.py)KeCTBOTO) e a.KU.HOHeptto 

.ll.PY:>KecTBo c 100% '-laCTHa co6cTBeHOCT, c 

e)l.HOCTerrettHa cncTeMa Ha yrrpasneHne u nMa Coser Ha 

)l.npeKTopnTe s cocTas: HoaHHHC KOTTapuc, Jleottn)l.ac 

)].HMH1'pYJIHaC H IlattaHOTHC )].uMH1'pHa)l.HC. 
.lJ.py:>KeCTBOTO ce rrpe)l.CTaBMBa OT lfanoJIHHTeJIHIDI 

)l.HpeKTop JleOHH)l.aC )].HMHTPYJIHaC. 

OcHOBHaTa )l.eHHOCT Ha .ll.PY:>KeCTBOTO e cocpe)l.OTO'-leHa 
B ynpasneHHeTO Ha KaITHTaJIH KaTO XOJI)l.HHrosa 
crpyKTypa, nocpe)l.CTBOM rrpH)l.o6usaHe Ha yqacTIDI s 
KaITHTaJia Ha .ll.PY:>KeCTBa, OC'h~eCTBHBa~H )l.eHHOCT Ha 
ct>apMal.(eBTH'-IHHH na3ap s f opl.(IDI u EonrapIDI. 

(6) IlpnJIO:>KHMH CTaH)l.apTH 
To3n QJHHattcos ()TqeT e n3rOTBeH s CoOTBeTCTsne c 
Me)f{)l.yHapO.ll.HHTe CTaH)l.apTn 3a QJHHattcoso ()TqMTaHe 
(MC<l>O), npuer11 OT Cosen 3a Me)f{)l.yttapO.ll.HH 
C'-leTOBO.ll.HH CTaH)l.apTM (CMCC). Te ce C'hCTOSIT OT: 

,,Oni Holdings" AD 
Accounting Policy and notes to the Financial 

Statement 
31.12.2016 

I .Financial Statements ' preparation basis 
a) Legal status 
ONI HOLDINGS AD is a joint stock company with 
headquarter and address of administration: city of 
Sofia, "Serdikiyski sabor" Str., bl. 28, entr. "B", apt. 
2, registered in the Commercial Register of the 
Registry Agency with UIC 200086745 on 
14.04.2008. 

ONI HOLDINGS AD has capital of 250 000 
divided into 250 000 ordinary registered shares with 
voting out loud and with nominal 1 /one/ each . 
ONI HOLDINGS AD (the Company) is a joint 
stock company with a 100% privately owned, one­
tier management and Board of Directors is 
composed of: Ioannis Kottaris, Leonidas 
Dimitroulias and Panagiotis Dimitriadis . The 
Company is represented by Leonidas Dimitroulias -
Executive Director. 
The basic activity of the company is concentrated in 
the management of capital as a holding company 
through the acquisition of equity interests in 
companies operating in the pharmaceutical market 
in Greece and Bulgaria. 

(b) Applicable standards 
These financial statements are prepared in 
accordance with International Financial Reporting 
Standards (IFRS) adopted by the International 
Accounting Standards Board (IASB). They consist 
of: Me)f{)l.yttapO.ll.HHTe CTaH)l.apTH 3a QJHHattCOBo 

OT'rnTatte; International financial reporting standards; 

Me)f{)l.yttapO.ll.HHTe C'-leTOBO)l.HH CTaH)l.apTn; " International Accounting Standards, and 
Pa3HCHeHIDITa rrpe)l.oCTaBeHn OT KoMnTera 3a - The explanations provided by the 

pa3HcHeHIDI Ha Me~apO)l.HHTe cTaH)l.apTn 3a Interpretations Committee of International 
QJMHaHCOBO ()TqffTaHe (KPMC<l>O) mm 6nBIIIIDI Financial Reporting Standards (IFRIC) or the 
IloCTOHHeH KOMnTer 3a pa3HCHeHHH (TIKP). former Standing Interpretations Committee (SIC). 

3a TeK~aTa QJHHaHCOBa rO)l.HHa .ll.PY:>KeCTBOTO e npHeJIO 
BCH'-IKH HOBH H/11JIH peBH3HpaHH cTaH)l.apTM " 
TDJIKYBaHnH, H3)l.a)l.eH11 OT CoBeTa no Me~apO.ll.HH 
C'-leTOBO)l.HH CTaH)l.apTM (CMCC) H peen. OT KoMHTeTa 
3a pa3SICHeHHH Ha MC<l>O, KOHTO ca 6un11 YMeCTHH 3a 
HeroBaTa )l.eHHOCT. 

For the current financial year the Company has 
adopted all new and I or revised standards and 
interpretations issued by the International 
Accounting Standards Board (IASB) and 
respectively. Interpretations Committee of the IFRS 
that were relevant to its activities. 

1 

-



-

( B) oa3a 3a H3rOTBsrne 
<l>1·1HaHCOBIDIT ()Tt-ICT e H3rOTBeH B H~HOHa.rIHaTa BaJiyTa 
Ha PeITy6nuKa EonrapIDI - 6onrapcKu neB. Hacrosi:m:IDIT 
<l>nHaHCOB ()Tt-ICT e H3rOTBeH B C'bOTBCTCTBHe c 
ITPHHQHITa Ha HCTOpWieCKa QeHa. <l>HHaHCOBHHT ()Tt-leT e 
caMOCTOHTeJJeH ()Tt-ICT Ha ITpe.uITpWITHCTO. OT 1 .srnyapu 
1999 rO,D,HHa 6omapCKID1T JJeB e c <l>nKcupaH KypC K'bM 
eBpOTo: 1. 95583 neBa 3a 1 eBpo. TottHOcrra Ha CYMHTe 
rrpe,llCTaBeHH B'bB <l>nHaHCOBIDI ()Tt-ICT e XHJUl,ll,H 
6onrapcKH neBa. 

2,. OcHOBHH eneMeHTH Ha cttCTOBO.llHaTa ITOJIHTHKa 
a) OITepau;uu c tty)f<,n.ecTPaHHa BanyTa 
C.n.enKHTe, ocomecTBRBaun B tty)K,ll.eCTPaHHa BanyTa ca 
ITpeu3ttHCJljJBaHH B JieBa ITO BaJIYTHIDI KypC Ha 
QeHTPaJIHaTa 6attKa B .n.effjf Ha C,D,eJIKaTa. ITapWIHHTe 
aKTHBH H ITaCHBH, ,lleHOMHHHpaHH B lfy)f{)l.eCTPaHHa 
BanyTa K'hM .n.anna Ha 6anattca ca rrpeu3quc11eH11 B neBa 
ITO 3aKJIIO'IHTeJIHHR BaJI~H KypC Ha QeHTPaJIHaTa 
6aHKa KDM 31.12.2016 ro.n.uHa. ITpou3TWiam:ure OT TOBa 
KypCOBH pa3JIHKH ca rrpH3HaTH B OTttera 3a ,D,OXO,llHTe. 
(6) 11MOTH, MalllHHH, C'bOpb)l{eHHH" o6opy.n.BaHe 
KaTo HMOTH, MarnHHu u C'bOp'b)l{eHIDI ce OTttHTaT 
aKTusu KOHTO OTroBapRT Ha KpHTep11ure Ha MCC 16 u 
nMaT CTOMHOCT npu npH,D,o6usaHero paBHa uJIH no­
sucoKa OT 700 neBa. AKTuBure, KOHTO nMaT CTOMHOCT 
no-HncKa OT nocotteHaTa ce OTttHTaT KaTO TeKym:u 
pa3XO,llH 3a nepuo.ua Ha npH,D,OOHBaHe B C'bOTBerCTBHe c 
o.uo6peHaTa cttCTOBO,llHa nonuTnKa. BceKH HMOT, 
MarnuHa unu CoOpo)l{eHue ce ou;effj{Ba rrpu 
npH,D,o6usaHero MY no u.eHa Ha rrpH,D,o6usatte 
onpe.n.eneHa B C'bOTBCTCTBue c n3ncKBaHIDITa Ha MCC 
16. 

AIJy)l{eCTBOTO e npueno .n.a OTttHTa HMOTHTe, MarnuHnTC, 
coop'h)l{eHIDITa u o6opy.n.BaHCTO B C'bOTBerCTBne c MCC 
16 no QeHa Ha npH,D,OOHBaHe 6e3 BCWIKH HaTPynaHH 
aMOpTH3aQHOHHH OT'IHCJieHIDI H HaTPynatta Jary6a OT 
o6e3u;eHKa. 

ITocne.usam:u pa3xo.n.u CB'bp3aHH c OT,lleneH HMOT, 
MarnuHa, CbOpb)l{eHue u o6opy.usaHe ce OTttHTaT B 
yBenutteHue Ha 6anattcosaTa CTOMHOCT Ha aKTusa, 
KoraTo e BepoRTHO npe.urrpuRTuero .n.a npH,D,o6ue 
HKOHOMHl£eCKH H3rO,llH Ha,ll IlbpBOHatta.rIHO ou;eHeHaTa 
CTaH,D,apTHa e<t>eKTHBHOCT. BoB BCHl£KH oCTaHaJIH 
cnyq:au OOCJie,D,Bam:ure pa3XO,D,H ce OT'IHTaT KaTO 
reKym:u 3a nepuo.n.a . 
.[('bJlfQTPaMHHTe MaTepuanHH aKTHBH ce aMOpTH3upaT 

( c) Preparation basis 
The Financial Statements are prepared in thousands 
of BGN. As a basis of preparation historical cost is 
used. The Financial Statements are separate 
statements of the Company. The Financial 
Statements are prepared in the national currency of 
the Republic of Bulgaria - Bulgarian Lev. From 01 

January 1999 Bulgarian lev is pegged to the euro 
rate: BGN 1.95583 for € I. The accuracy of the 
amounts in the Financial Statements is presented 
thousands of BGN. 

2. Main points in the accounting policy 
(a) Operations with foreign currency 
Transactions conducted m foreign currency 
evaluated into BGN according the exchange rate the 
cer~tral bank in the day of transaction. Monetary 
assets and liabilities denominated in foreign 
currencies on the Balance sheet date are revalued in 
BGN according closing exchange rate of the central 
bank as of 31.12.2016. Differences, resulting from 
this exchange, are recognized in the Income 
Statement. 
(b) Properties, machines and equipment 
As property, machines and equipment are reported 
assets which meet the criteria of IAS 16 and have 
acquisition value equal or higher than 700 BGN. In 
accordance with approved accounting policy assets 
which ,,<).re lower than stated above are reported as 
current 'expenses for the period of acquisition. 
When property, machines and equipment is 
ac9uired it is valued at its acquisition cost 
determined in accordance with the requirements of 
IAS 16. 

The Company has adopted to recognize property, 
machines and equipment at cost without any 
accumulated depreciation and accumulated devalue 
losses in accordance with IAS 16. 

Subsequent expenses related to certain property, 
machine, faci~ity and equipment are reported as 
increase in the net book value of assets when there 
is probability the Company to gain economic 
benefits above the originally estimated standard 
performance. In all other cases, the subsequent 
expenses are reported for the current period. 
Tangible fixed assets are depreciated on a straight­
line method during the expected useful life 
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no ,'lHHeHHHSI MeTO.U. Ja nepiw.u.a Ha oqaKBaHIDI noneJeH 
)l(HBOT, orrpe,u.eJieH KbM MOMeHTa Ha rrpH,Ll.OOHBaHe Ha 

aKTHBa. 
Cpe.u.mun noneJeH )l(HBOT B ro,u.HHH 3a OCHOBHHTe 
rpynH ,Ll.bJirOTpaHHH MaTepHaJIHH aKTHBH, e KaKTO 
cne.u.sa: 

rpyna years1 
Crpa.u.H H CbOpb)l(eHIDI 25 
IMarnHHH 3,3 
rrpaHCnOpTHH Cpe.U.CTBa 4 
CTonaHCKH HHBeHTap 6,7 
KoMnfOTbpH 11 nepmpepHH 
VCTPOHCTBa 2 

3eMHTe H pa.3XO,Ll.HTC 3a npH,L1.0611saHe Ha .U.bJirOTpaHHH 
aKTHBH He ce a.'10pTH3HpaT. ¥13noJI3BaHHTe 
aMOPTHJaUHOHHH HOpMH, ce OCHOBaBaT Ha HJqHCJieHIDI 
noJie3eH )l(HBOT. 
KbM 31.12.2016 r. Olill XOJI)U1HI'C AA HRMa HMOTH, 
Marnmrn, CbOpb)l(eHHji H o6opy.nsaHe. 

s) HeMaTepHaJIHH aKTHBH 
Karo HeMaTepHaJIHHTe aKTHBH ce CYI"HiTilT aKTHBH, 
KOHTO OTrosapHT Ha onpe.u.eneHHeTO 3a HeMaTepHaJieH 

determined at i.he time of acquiring the asset. 

The aver<'ge useful life in years for the main groups 
of tang!hle fixed assets is as follows : 

Group 

Buildings and equipment 

Machinery 
~ehicles 
Fixtures and fiitings 
Computers and communication 
klevices 

years/ 

25 
3,3 

4 
6,7 

2 

Land and the acquiring costs of tangible fixed 
assets are not amortized. Used depreciation rates 
are based on the estimated useful life. 
As of 31. 12.2016 ONI HOLDINGS AD have no 
machines and equipment amounting. 

l. 

c) " . .illtangible assets 

As intangible assets are reported assets which meet 
the definition of intangible assets and which meet 
the criteria for recording intangible assets stipulated 
in IAS 38. 

aKTHB 11 OTrosapHT Ha Kp11rep1111re Ja arq11raHe Ha When intangible assets are acquired they are 
HeMaTepHaJIHH aKTHBH <l>OPMYIIHpaHH B MCC 38. reported at their prime cost. 
T1p11 np11.u.o611saHeTO HM HeMaTepHaJIHHTe aKTHBH ce After acquisition intangible assets are reported at 
OTqHTaT no ce6eCTOHHOCT. prime cost reduced with accumulated depreciation 
HeMaTep11aJIHHTe aKTHBH ce ()'rqHTaT cne.u. and accumulated devalue losses. 
npH.LJ.o6HBaHero no ce6eCTOHHOCT HaMa'leHa c The Intangible assets are depreciated on a straight-
HaTpynattaTa aMoprn3~IDI 11 HaTPynaHH Jary6H OT line method during the expected useful life. ,. 
o6e3ueHKa. As of 31.12.2'016 ONI HOLDINGS AD have no 
AMopTH3HpaT ce no JIHHeHHIDI MeTO.U. 3a cpoKa Ha 
onpe.u.eneHHSl noneJeH )l(HBOT. 
KbM 31.1 2.2016 r . Olli XOJI)U1HI'C AA Hj!Ma 
HeMaTepHaJIHH aKTHBH. 
)J,py)l(eCTBOTO He e npH,L1.06HBaJIO .U.bp)l(aBHH ueHHH 
KH~ HJIH KaKbBTO H .u.a e .u.pyr BH,LI. <l>nHaHCOBH 
HHCTPYMeHTH. 

r) 06e3UeHKa Ha .ll:bJlrOTpaHHH MaTepHaJIHH aKTHBH 
ITpu HaJIHqffe Ha Cb6HTIDI u rrpoMj[Ha B o6cTOHTeJ1CTBa, 
KOHTO HH,Ll.HKHpaT, qe 6anaHCOBaTa CTOHHOCT Ha 
,lJ.bJlrOTpaHHHTC MaTepHaJIHH H HeMaTepHaJIHH aKTHBH, e 

intangible assets. 
The Company is not acquiring Treasury securities 
or a.11y other financial instruments. 

•. 
d) Diminution of tangible fixed assets 
Diminution is made in case of events and changes 
in circumstances that indicate that the net book 
value of fixed tangible and intangible assets is non­
refundable within the business activity. The amount 
by which the net book value exceeds recoverable, 

HCBb3CTaHOBHMa B paMKHTe Ha .U.CHHOCTTa, ce H3Bbpurna which represents the higher value of net selling 
o6eJueHKa. 3ary6aTa OT 06e3ueHKa ce npH3Hasa Ja price of the asset and its value in use, is recognized 
cyMaTa, c KOSITO 6anaHcoBaTa CTOHHOCT Ha.LJ.XBbpAA for diminution loss. For purposes of measuring of 
Bb3CTaHOBHMaTa, Kono npe,u.CTaBAABa no- BHCOKaTa OT diminution, assets are grouped to the highest 
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HeTHaTa rrpOAruKHa QeHa Ha aKTHBa H CTOHHOCTra MY a 

yncrrpe6a. 3a uen11re Ha H3MepsaHeTO Ha o6e3ueHKaTa, 

aKTHBHTe ce rpynHpaT )J.0 B'b3MO)l(H0 HaH-BHCOKa CTeneH 

Ha aHaJIHTH'lHOCT, 3a KOHTO ca HaJIHI.J.e 

H)J.eHTHQ>HQHpyeMH rrapwnrn: ITOTOUH. 

Bos spo3Ka c pa3nopeA6HTe Ha MCC 36 "06e3ueHKa Ha 

aKTHBH11 ,[(py)l(eCTBOTO C'IHTa qe He ce O'laKBa )l,a 

HaCT'bITHT HeraTHBHH H3MeHeHIDI B cpe)J.aTa, B KORTO 

pa6orn. 

KoM 31.12.2016 r . OHJ1 XO.Jl,[(l1HrC A,[( IDIMa 

analytical degree that identifiable cash flows are 

available. 

In accordance with the prov1s1ons of IAS 36, 

,,Diminution of Assets", the Company consider that 

occurrence of negative changes in the environment 

in which it is operating is not expected. 

As of 31.12.2016 ONI HOLDINGS AD does not 

diminution of tangible fixed assets. 

o6e3QeHKa Ha )J.'bJir<rrpafurn Marepmunrn aKTHBH. e) Investments and participation m daughter 

enterprises, joint venture and associated enterprises 

(A) 11HseCTHL(HH a AoinepHH, acoQHHpaHH rrpeAnpIDITIDI As of 31 .12.2016, the Company has no investments 

H Ma.11..{HHCTBeHH )l,MJIOBe in subsidiaries, associated companies and minority 

,[(p~eCTBOTO tUIMa HHBeCTHUHH a AoinepHH, stakes. 

aCOUHHpaHH npe,Z\npIDITIDI H MaJIUHHCTBeHH ARJIOBe K'bM 

31.12.2016 r. 

(e) J1HBeCTHL(HOHHH HMOTH 

,[(py)l(eCTBOTO He OT'IHTa HHBeCTHL(HOHHH HMOTH 

cornacHo MCC 40. 

()!() CTOKOBO-MaTepHaJIHH 3arrac11 

CTOKOBO-MaTepHanHH 3aTiaCH ca KpaTKOTpaHHH 

MaTepHaJIHH aKTHBH ITO)]. cpopMaTa Ha: MaTepHanH, 

rrpH)J.OOHTH rnaBHO qpe3 ITOKynKa H npe,llHa3Ha'leHH 3a 

npeKH npO.ll~6H . 

MarepHMHHTe 3arracH ce m . .i;eIDIBaT no no-HHCKaTa OT 

.llOCTaBHaTa CTOHHOCT HJIH HeTHaTa pea.;111311pyeMa 

CTOHHOCT. 

,[(ocTaBHaTa CTOHHOCT BKJilO'IBa cyMaTa OT BCH'IKH 

pa3XO.llH no 3aeynysaHeTO, npepa6oTKaTa, KaKTO H 

.llPYfH pa3XO)lH, HanpaseHH B'bB Bp'b3Ka c )J.OCTaBRHeTO 

HM )lO cerawHOTO C'bCTOHHHe H MeCTOITOJIO)l(eHHe. 

B nocne)lCTBHe ce BKJIIO'IBaT a OT'leTHaTa CTOHHOCT Ha 

npO,lla)leHHTe CTOKH rrpH np0,lla)l(6a no MeTO)la " cpe,llHO-

f) Investment property 

The Company does not report investment property 

in accordance with IAS 40. 

g) Inventories 

Tangible funds are current assets as: materials 

mainly acquired by purchase and intended to be 

directly sold. 

Tangible funds are evaluated according the lower 

among purchase costs and net value of realization. 

Purchase costs include the total amount of all 

purchase costs, reprocessing and other costs 

incurred in connection with the delivery to the 

current state and location. 

Subsequently they are included in the book value of 

sold goods when sale according the "weighted 

average cost" of the incoming inventories . 

npeTerneHa CTOHHOCT" Ha nOCTDnHJIHre MaTepHanHH As of 31.12.2016 ONI HOLDINGS AD does not 

3anac11. possess tangible funds. 

KoM 31.12.2016 r . OH.11 XO.Jl,[(l1HrC A,[( IDIMa 

CTOKOBO - MaTCpHaJIHH 3anaCH. 

(3)ToproscKH H Apyrn s3eMaHIDI 

Karo Kpe.llHTH H s3eMaHIDI B'b3HHKHaJIH ITbpBoHat.JanHo a 

npeAITPIDITHCTO ce KJiacmlmuHpaT B3eMaHHR 

B'b3HHKHaJIH OT AHpeKTHO npe,Z\OCTaBRHe Ha CTOKH, 

ycnyr11, napH mm rrapH'IHH eKBHsaneHTH Ha Ae6HTOpH. 

Oops0Ha~1antto Te3H s3eMaHIDI H Kpe)J.HTH ce ouetU1BaT 

h) Trade and other receivables 

As receivables initially aroused in the Company are 

classified receivables from direct provision of 

goods and services, cash or cash equivalents from 

creditors. 

These receivables and loans are initially valued at 

prime cost. 

After initial recognition receivables from clients 
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no ce6eCTOHHOCT. 
Cne.u. nopsoHaqaJIHOTO rrpH3HaBatte Kpe.U.HTHTe u 
B3eMaHH$1Ta OT KJIHCHTH H ,ll.OCTaBqHQH, KOHTO ca 6e3 
cpHKCHpaH na.u.e:>K ce O'PIHTaT no ce6eCTOHHOCT. 
Kpe.u.uTuTe u s3eMaHIDITa OT KJIHeHTH H .u.OCTasquQu, 
KOHTO ca c cpHKCHpaH na.u.e:>K ce ()TllHTaT no 
aMopTu3upattaTa HM CTOHHOCT. EcpeKTHBHIDIT JIHXBeH 
npoQeHT e opuruHaJIHIDIT rrpoQeHT orrpe.u.eneH c 
.u.orosopa. 
K 'bM .u.aTaTa Ha cpuHaHCOBIDI O'PleT ce rrpasu rrpeme.u. 3a 

onpe.u.emrne Ha o6e3QeHKa OT HeCD6HpaeMOCT. 
Orrpe.u.eru1HCTO Ha o6e3QeHKaTa ce H3Boprnsa Ha 6a.Ja Ha 

and suppliers and commercial loans granted that 
have no fixed maturity are reported at prime cost. 
Receivables from clients and suppliers and 
commercial loans granted that have a fixed maturity 
are reported at their depreciation cost. The effective 
interest rate is the original rate stipulated by 
contract. 
As of date of Financial Statements assessment 
review of uncollectability diminution is made. The 
assessment of diminution is based on individual 
approach by management for every particular 
receivable. 

HH,ll.HBH.ll.YaJieH no.u.xo.u. 3a BCKKO B3eMatte ITO perneHHe 
Ha poKOBO,ll.CTBOTO. Tax refund shall be reported at the original amount 

no of the claim. AaHol.lHTe 3a B'b3CTaHOBKBa.He ce npe.u.CTaBsn 
opurnHaJIHHJI pa3Mep Ha CYMaTa Ha s3eMatteTo. 
AJJyruTe B3eMaHIDI ce rrpe,ll.CTaBHT no ce6eCTOHHOCT. 
KaTo KpaTKocpoqHu ce KJiacucpHQHPaT B3eMaHIDI KOHTO 
ca: 

6c3 cpHKCHpaH na.u.e:>K 
c cpHKCHpaH na.u.e:>K H OCTaTbqeH cpoK .u.o 

na.u.e:>Ka .u.o e.u.Ha ro.u.uHa OT .u.aTaTa Ha cpHHattCOBIDI 
O'PICT. 
KaTO .u.onrocpoqHu ce KJiacucpuQHpaT B3eMattIDI, KOHTO 
ca c cpHKCHpaH na.u.e:>K u OCTaThqeH cpoK .u.o na.u.e:>Ka tta.u. 

e.u.Ha ro.u.uHa OT .u.aTaTa Ha 6anattca. 
ToproscKHTe u .u.pyru B3eMattIDI ca npe.u.CTaseHH no 
THXHaTa HOMHHaJIHa CTOHHOCT KaTO ce rrpucna.u.HaT 
scuqKu Jary6u OT o6e3QeHKa. 

KoM 31.12.2016 r. OI-111 XOJI,[(YlIITC NJ: IDlMa 

Other receivables are reported at prime cost. 
As long-term receivables are classified receivables 
with: 

No fixed maturity 
Fixed maturity and up to one year residual 

maturity , term from the date of the Financial 
Statements . 
As long-term receivables are classified receivables 
with fixed maturity and residual maturity of over 
ye·'.f term. 
Tll\! Trade and other receivables are reported at 
their nominal value after all diminution losses 
deducted. 
As of 31.12.2016 ONI HOLDfNGS AD has not 
trade and other receivables . 

ThproscKH u .u.pyrn B3eMaHIDI. i) Cash and cash equivalents 
Cash in BGN are valued at face value, which 

(u) fiapwrnu cpe.u.cTBa u napwnrn eKBusaneHTH corresponds to their fair value at the reporting date. 
TiapwrnH're cpe.u.cTBa B nesa ca oQeHeHu no HOMHHaJIHa Bank deposits are stated at nominal value and the 
CTOHHOCT, KOHTO C'bOTBeTCTBa Ha cnpase.u.nusaTa HM due interest accrued under the contract at the 
CTOHHOCT KDM .u.aTaTa Ha O'PleTa. BaHKOBHTe .u.eno3HTH reportin& date. 
ce ()TllHTaT no HOMHHaJIHa CTOHHOCT H nonaraw,aTa ce 
cornacHo .u.orosopa HaTPynatta JIHXBa KDM .u.amTa Ha 
()TlleTa. 

ITapuqttHTe cpe.u.crsa u eKBusaneHTH, .u.eHOMHHHpaHH B 
q)':>K.!J.eCTPaHHa BaJiyra, ca rrpeoQeHeHH no QeHTPaJIHIDI 
Kypc Ha EHE KDM .u.araTa Ha O'PleTa. 
ITapuqHu cpe.u.cTsa BKJ110qBaT can.u.a no Kacosu 
HaJIHqHOCTH H 6attKOBH CMCTKH. 

(K) <l>uHattcosu HHCTPYMeHTH 
<l>uHaHCOBHTC HHCTPYMeHTH Ha APY:>KeCTBOTO BKJIIOqsaT 
napuqHH epe.u.crsa B 6poi1 H no 6aHKOBH CMeTKH, 

Cash c>:1d cash equivalents denominated in foreign 
currencies are translated at exchange rate of BNB 
at the reporting date. 
C..1h balances include cash and bank accounts. 
(j) Financial instruments 
The Company's financial instruments include cash 
in hand and bank accounts, receivables and 
payables. The Company's management considers 

that the fair value of financial instruments is close 
to book value. 
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H 3(1A'bJDKeHIDI. PbKOBO.D.CTBOTO Ha 

AJJ)0KeCTBOTO C'IHTil, 'le crrpaBe,D,JIHBaTil u;eHa Ha 

cpHHaHCOBHTe HHCTp)'MeHTH e 6JIH3Ka ,ll,O 6anattcoBaTil 

HM CTOHHOCT. 

BanyreH pHcK 

BanYTHHTe c,D,eJIKH ce oc'bmecTa.srnaT B eapo. 

AJJy)l(eCTBOTO He H3nOJI3Ba cneu;HaJIHH cpHHattCOBH 

HHCTPYMeHTH 3a xe.£VKHPaHe Ha pMcKa, TDH Karo 

ynOTpe6aTa Ha no.D.06HH cpHHaHCOBH HHCTPYMeHTH He e 

o6H'lai1Ha rrpaKTHKa B Peny6JIHKa l>'hnrapIDI. 

Kpe,llHTeH pHCK 

<l>HHaHCOBHTe aKTHBH, KOHTO nOTeHIJ;HaJIHO H3JiaraT 

AIJ)0KecTBOTO Ha Kpe,D,HTeH pHCK, ca npe,D,HMHO 

B3CMaHH51 no npO,D,IDK6H. AIJ)0KecTBOTO e H3JIO)l(eHO Ha 

KpC,D,HTeH pHCK, B CJIYl.faH 'le KJIHeHTHTe He H3TIJiaTIIT 

CBOHTe 3(1A'bJI)l(CHIDI. IloJIHTHKaTil Ha AJJ)0KeCTBOTO B 

TaJH o6naCT e Haco'leHa K'bM OCDmecTa.srnaHe Ha 

rrpO,D,IDK6H Ha CTOKH H yc;1yrH Ha KJIHCHTH c Il0,ll,XO,ll,51LD;a 

Kpe,D,HTHa penyrau;IDI. 

AJJy)l(eCTBOTO He e npH,D,OOHBaJIO ,ll,'bp)l(aBHH u;eHHH 

KHH)l(a HJIH KaK'bBTO H ,D,a e .D.pyr BH,ll, cpHHaHCOBH 

HHCTpyMeHTH. 

(n) OcHoBeH KanHTaJI 

OcHOBHHSJT KanHTaJI tta AIJ)0KecTBOTO e B pa3Mep Ha 

250 000 neaa. AKuHoHepM tta ,D,p)')KeCTBOTO ca: 

%om 
lipou KanumaJl 

AK~uouepu aK~UU a 

HoaHHHC KOTTitpHc 125,000 50% 

JleoHH,D,ac AHMHTPYJIHac 125,000 50% 

06m;o 250,000 100% 

AJJ)0KeCTBOTO ynpaBJI51Ba KanHTaJia CH TaKa, 'le ,D,a 

OCHrypH cpyHKUHOHHpaHeTO CH Karo ,D,eHCTBam;o 

npe,D,npH5!THe, KaTO e,D,HOBpeMeHHO c TOBa ce CTpeMH ,D,a 

MaKCHMH3Hpa B'b3Bpam;aeMOCTTil 3a aKl..{HOHepHTe, qpe3 

OnTHMH3aUIDI Ha C'bOTHOIDeHHeTO Me)l(,ll,y ,ll,'bJir H 

KanHTaJI (B'b3Bpam;aeMOCTTil Ha mrneCTHpaHIDI 

KanHTaJI). U.enTil Ha PbKOBO,D,CTBOTO e ,D,a nOMbp)l(a 

,ll,OBepHeTO Ha HHBeCTHTOPHTe, Kpe,D,HTOPHTC H naJapa H 

,D,a rapattrnpa 6D.D.emOTo pa3BHTHe tta AJJ)0KeCTBOTO. 

PbKOBO.D.CTBOTO Ha AJJ)0KeCTBOTO Ha6mo,D,aaa 

' I 

•• 1..! 

Cwrrency risk 

Foreign exchange transactions are executed in 

Euros. As the use of hedging financial instruments 

is not common practice in Bulgaria, the Company 

does not use special financial instruments to hedge 

risk. 

Credit risk 

Financial assets which potentially expose the 

Company to credit risk are mainly trade 

receivables. The Company is exposed to credit risk 

if the clients do not pay their liabilities. In this 

connection the Company policy is to provide 

service5 and sales of goods to clients with proper 

credit reputation. 

The Company is not acquiring Treasury securities 

o:;".any other financial instruments. 

(k) Share capital 

The Share capital of the Company amounting to 

250 000 BGN. Shareholders of the company are: 

Number 
of % of the 

Shareholders shares capital 

Ioannis Kottaris 125,000 50% 

LConi<las Dimitroulias 125,000 50% 

Total 250,000 100% 

(:' 

The Company manages its capital so as to operate 

as a going concern, while seeking to maximize 

returns for shareholders by optimizing the ratio 

between debt and equity (return on invested 

capital). The aim of management is to maintain the 

confidence of investors, creditors and the market 

and ensure future development of the Company. 

The Company' s management monitors its capital 

structure based on the ratio of net debt to adjusted 

equity,. Net debt includes both long and short term 

interest loans from unrelated parties, and long and 

short term liabilities, less cash. The share capital, 

KanHTaJioaara CTPYKTYPa Ha 6aJaTil Ha C'bOTHOIDeHHeTO reserves, accumulated profits and borrowing form 
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HeTeH ,ll'bJir KDM KOpHrHpaH co6cTBeH KanHTan. 

HeTHH.SIT .U'hJtr BKnlO'-IBa KaK'fO .U'hJirocpo'-IHHTe H 

KpaTKOCp0'-1Hl1Te JIHXBeHH 3aeMH OT HCCBbp3aHH mt:u;a, 

TaKa 11 ,ll'b.,rocpO'-IHHTC 11 KpaTKOCpO'-IHHTe Ja,ll'bIDKeHIUI, 

HaManeHH c napH'-IHHTe cpe.uCTsa. 0CHOBHIDIT KanHTan, 

pe3eps11re, HaTPynaHaTa ne'-lan6a, KaK'fO 11 nOJIY\.leHHTe 

JaeMH cpopMHpaT Kop11r11paHID1 co6CTseH KanHTilJI Ha 

)J,py)f(eCTBOTO. PoKOBO.UCTBOTO Ha )J,p~ecTsOTo 

onpe.uem1 pa3Mepa Ha HeOOXO.UHMIDI KanHTilJI 

nponopu;HOHMHO Ha HHBOTO Ha pHCK, c KOHTO ce 

xapaKTepH3HpaT OT.UeJIHHTe .ueiiHOCTH. Ilo.u.uop)f(aHeTO 

11 Kop11rwpaHCTO Ha Kan11ra.nosaia CTPYJ<Typa ce 

H3B'bprnsa B TjiCHa Bp'b3Ka c npoMeHHTe B 

HKOHOMWJecKHTe ycnosm1, KaK'fO H B 3aBHCHMOCT OT 

HHBOTO Ha pHCK, npHC'blll.O Ha C'bOTBeTHHTe aKTHBH 

(npoeKTH), B KOHTO ce HHBeCTHpa. 0CHOBHHTe 

HHCTPYMeHTH, KOHTO ce HJnoJIJsaT Ja ynpasneHHe Ha 

KanHntnosaia CTPYJ<Typa ca: .UHBH,lleHTHa nonHTHKa; 

eMHTHpaHe HJIH o6paTHO H3KYnysatte Ha eMHTHpaHH 

KanHntnOBH H .uonros11 HHCTPYMeHT11; npo.u~a Ha 

aKTHBH, c u;en HaMammaHe Ha HHBOTO Ha 

Ja,llJI'b)f(HJUIOCT; pecp11HaHcwpatte Ha .U'hJira, <JPe3 

113.uasaHe Ha 11HCTPYMCHTH c nO-.U'bJI'hr MaTYPHTeT H .up. 

BcH'-IKH pemCHH.SI 3a npoMeHH a Ta3H HacoKa ce s3eMaT 

npH OT'-IHTaHe Ha 6anattca Me)f()zy u;eHaTa H pHCKOBeTe, 

npHC'bIIJ.H Ha pa3JIH'-IHHTe H3TO'-IHHQH Ha cpHHaHCHpaHe. 

CoOTHomeHHj!Ta HeTeH .uonr/co6CTBeH KanHntn ca 

KaI<To cne.usa: 

l/:l'bJII' (o6mo :iaeMH H Liabilities (total 
flam...'DKCHHll) loans and 

liabilities) 

CTapH'IHH Cpe,llCTBa Cash 

He-reu t1Mr Net liabilities 

~OOCTBCll KamnaJJ Equity (as per 
no 6aJJa11c) Balance sheet) 

~bOTIIOWCllHC ,llb./lf - Debi - Equity 

31.12.2016 
thousand BGN. 

(XHJJ. JIB) 

31 

0 
31 

(31) 

31.12.2015 

thousand 
BGN. (XHJJ. 

JIB) 

28 

2 

26 

(26) 

K3nHT3JI Ratio 1.00 1.08 

(M) 3a.noIDKeHHj! H npOBH3HH 

Knac11cp11u;11paHe Ha Ja.ll'hIDKeHHj!Ta: 

Karo Kpe.UHTH H Ja.ll'hIDKeHID! B'h3HHKHamt: 

nopsoHa'-laJIHO a npe.unpffj!THeTO ce Knac11cp11u;HpaT 

the adjusted equity capital of the Company. 

The Company's management determines the 

amount of required capital in proportion to the 

level of risk, which characterize different activities . 
I 

Maintenance and adjustment of capital structure is 

carried out in close connection with changes in 

economic conditions, and depending on the level 

of ijsk mherent in the relevant assets (projects) in 

which to invest. 

The main instruments used to manage the capital 

structure are: dividend policy, the issuance or 

redemption of the issued equity and debt, selling 

assets to reduce the level of debt, refinancing debt 

through issuance of instruments with longer 

maturity and more. All decisions about changes in 

this direction are taken into account the balance 

between costs and risks inherent in the various 

funding sources . 

'fl:e Ratio net liabilities/equity is the following : 

(1) Liabilities and provisions 

Liabilities classification: 

As loans and liabilities initially aroused m the 

company are classified liabilities from direct 

provision of goods and services, cash or cash 

equivalents from creditors. 
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3a.L1.bmKeHHR Bb3HHKHa.JIH OT .Ll,HpeKTHO npe.Ll,OCTilBRHe 

Ha CTOKH, ycnyrH, napH HJIH napH'-IHH eKBHBaneHTH OT 

KpC.Ll,HTOpH. 

CTbpsoHa'IanHo Te3H 3a.lJ.bIDKeHHR H Kpe.Ll.HTH ce 

OQCHRBaT no ce6eCTOHHOCT. 

C~C.Ll. nbpBOHa'IanHOTO npH3HaBaHe Kpe.Ll,HTHTe H 

3a.l1.bJI>KeHHRTa KbM KnHeHTH H .Ll,OCTilBlJHL(H, KOHTO ca 

6c3 QHiKCHpaH na,u.e>K ce OTlJHTaT no ce6eCTOHHOCT. 

KpC.Ll.HTHTe H B3eMaHHRTa OT KnHeHTH H .Ll.OCTilB'IHL(H, 

KOHTO ca c ~HKCHpaH na,u.e>K ce OTlJHTaT no 

aMopTH3HpattaTa HM CTOHHOCT. E~eKTHBHHRT nHXBeH 

rrpoQeHT c opHrHHanHHRT rrpoQeHT onpe.Ll,eJieH c 

.Ll.Orosopa. 

3a,u.bIDKeHHR KbM nepcoHan H OCHrypHTeJIHH 

opraHH3a.UHH ce KnaCH~HI.J,HpaT KaTO 3a.l1.bJl)l(eHIDI Ha 

npc,L1,npHRTHeTO no noBO.Ll. Ha MHHan TPY.Ll. nono>KeH OT 

HaCTHR nepcoHan H CbOTBeTHHTe OCHrypHTeJIHH 

BHOCKH, KOHTO ce H3HCKBaT OT 3aKOHO.Ll,aTeJICTBOTO. 

CbrnacHo H3HCKBattHRTa Ha MCC ce BKnIO'IBaT H 

HalJHCJieHHTC KpaTKOCpO'IHH .Ll,OXO.Ll,H Ha nepcoHana c 

npOH3XO.Ll, HCnOJI3BaHH OTrryCKH Ha nepcoHana H 

HalJHCJieHHTe Ha 6aJa Ha .Ll,eHCTBaIIJ.HTC CTaBKH 3a 

OCHrypRBatte, OCHrypHTeJIHH BHOCKH Bbpxy Te3H 

.Ll,OXO.Ll,H. APY>KeCTBOTO HRMa npHeTa nOJIHTHKa .Ll,a 

HalJHCMBa .Ll,bJirocpO'IHH .Ll,OXO.Ll,H Ha nepcoHana. 

KbM 31.12.2016 r . .ll.P}'>KeCTBOTO mMa Ha3Ha"lfeH 

ncpcoHan no TPY.ll.OBH ,L1,oroaop11 . 

CTpoaH3HH ce Ha'IHCmaaT no Haii-,ll.o6paTa 

rrpH6mi3HTeJIHa OQeHKa Ha pbKOBO.Ll,CTBOTO Ha 

npe,ll.npHRTHeTO no noBO.Ll. Ha KOHCTPYJ<THBHH H npaaHH 

3a.ll.bIDKeHHR Bb3HHKHanH B pe3yJITaT Ha MHHanH 

Cb6HTIDl. 

Karo KpaTKocpo'IHH ce KnaCH~HQHpaT 3a.lJ.'bIDKeHHR 

KOHTO ca: 

6e3 ~HKCHpaH na,u.e>K 

c ~HKCHpaH na,u.e>K H OCTilT'b'leH cpoK .Ll.0 

na,u.e>Ka .ll.0 e.Ll,Ha r0.Ll,HHa OT .Ll,aTa.Ta Ha ~HHaHCOBIDl 

OT'IeT. 

KaTo .Ll,'hnrocpo'IHH ce KnaCH~Hl(HpaT 3a.ll.'bJI)l(eHHR 

KOHTO ca c ~HKCHpatt na,u.e>K H OCTaT'b"lfeH cpOK .Ll,0 

na,u.e>Ka Ha,u. e.Ll,Ha rO.Ll,HHa OT .Ll,aTaTa Ha 6anattca. 

CTonyqeHHTe 3aeMH n'bpBOHa"lfaJIHO ce QTPa3RBaT ITO 

CTOHHOCT Ha B'b3HHKBaHe, HaManeHa C'bC C'bOTBeTHHTe 

pa3XO.Ll.H no c,L1,enKaTa. Cne.Ll. nnpaoHa"lfanHo QTPa3RBatte, 

nonyqeHHTe 3aeMH ca npe.Ll,CTa.BeHH no aMOPTH3HpaHa 

CTOHHOCT, KaTO BCRKa pa3JIHKa Me>K.Ll,y CTOHHOCTTa Ha 

Bb3HHKBatte H nocne,L1,aarn.aTa oQeHKa ce QTPa3~lBaT a 

OTlJeTa 3a rrpHXO.Ll,H H pa3XO.Ll,H npe3 nepHO.Ll,a Ha 

Ir :ially, these liabilities and loans are reported at 

prime cost. After initial recognition loans and 

liabilities to customers and suppliers that have no 

fixed maturity are reported at prime cost. 

Loans and liabilities to clients and suppliers that 

have fixed maturity are reported at depreciated 

value. The effective interest rate is the original rate 

fixed by contract. 

As Comnany liabilities are classified liabilities to 

persor"~l and liabilities to Social Insurance Funds 

regard!ng already executed work by personnel and 

the respective liabilities to Social Insurance Funds 

rt' ..,uired by the Jaw. According to the requirements 

ot IAS liabilities include calculated short-term 

personnel incomes with unused by personnel 

holidays origin and liabilities to Social Insurance 

Funds, related to these incomes, calculated on 

effective social security rates basis. The Company 

has no policy applied to charge long-term 

personnel incomes. 

To 31.12.2016 the company has no appointed staff. 

Provisions ci~.:: calculated according to the best 

managemer.t proximate estimation regarding the 

construct~ye and legal obligations resulting from 

past events 

As short-term liabilities are classified liabilities 

with: 

.. I 
- No fixed maturity - Fixed maturity and up to 

01·,~ year residual maturity term from the date of the 

Financial Statements. 

As short-term liabilities are classified liabilities 

with fixed maturity and residual maturity of over 

year term. 

Received loans are initially recorded at acquisition 

cost reduced with corresponding to the transaction 

costs. After initial recognition, received loans are 

presented at 
1 
~epreciated value, every difference 

between aci:iuisition cost and following evaluation 

is reflected in the Income Statement on the 

effective·interest rate basis for the period loan arise. 
Ii . 
,_, 
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B'b3HHl<Batte Ha 3aeMa Ha 6a3a ecpeKTHBHHJI JJHXBeH 
npou.eHT. 
KoM 31.12.2016 r . OHM XOJIAIB-If'C A)]. HMa 
KpaTKOCpO'IHH Ja,A'bJDKeHHJI B pa3Mep Ha 28 XIL"I.JJeBa. 
(H) IlpHXOAH 
,Ap)l)l(eCTBOTO OT'IHTa TeKYlll.O npHXO,AHTe OT 
OOH'laHHaTa ,neHHOCT no BH,nose ,neHHOCTH. 
flpH3HaBaHeTO Ha rrpHXO,AHTe ce H3Bopmsa rrpH 
Cna3BaHe Ha npHCTaTa C'ICTOBO,AHa nOJJHTHKa 3a 

c,1e,nHHTe BH,nose npuxo,nu: 
IlpHXOAH OT npo,nruic6a Ha CTOKH ' H ,npyrn aKTHBH 
- rrpH rrpexsop;u1He co6C'rseHOCTTa H npe,nasaHe Ha 
C'bOTBCTHHTe aKTHBH Ha KyrryBa'IHTe. 
IlpH H3B'bplllBaHe Ha KpaTKOCpO'IHH ycnyrn ce 
rrpH3Hasa B OT'ICTa 3a rrpHXOAH H pa3XO,AH 
nponopu.uoHanHo Ha creneHTa Ha H3Bop1IIBatte Ha 
ycnyraTa KDM ,naTaTa Ha 6anattca. CreneHTa Ha 
H3B'bplllBaHe cc onpe,neJUI B'b3 OCHOBa Ha 
npoyqsaHe 3a H3BopmeHaTa pa6oTa. KoraTO 
C'b~ecrsyBaT 3Ha'IHTeJIHH He51CHOTH OTHOCHO 
ITOJJ)"laBaHCTO 
npuxo,n. 

IlpHXOAHTe ce 

Ha npHXO,na, He ce npH3Hasa 

npHHl.(Hna Ha 
C'bITOCTaBHMOCT B MOMeHTa Ha T51XHOTO B'b3HHKBaHe AO 
pa3Mepa Ha sep051THHTe HKOHOMH'leCKH H3rO,nH 3a 
,npy)l(ecTBOTO H aKO MOraT ,na fu,naT Ha,Ae)l(AHO 
H3MepeHH.0QeH51BaT ce no cnpase,nJJHBaTa CTOHHOCT Ha 
nonyqeHOTO HJJH no.nne)l(am.o Ha nony1-1aBaHe. 
KoM 31.12.2016 r. OHM XOJI,D;I1Hf'C A)]. IDIMa 
pCaJJH3HpaHH ITpHXOAH . 

(o) PaJxo,nu 
,Apy)l(eCTBOTO OT'IHTa TeKym.o pa3X0,AHTe 3a ,neHHOCTTa 
no HKOHOMHl.JeCKH eneMeHTH. 

KoM pa3xo,nMTe 3a ,neHHOCTTa ce OTHaC51T " cpHHattcosu 
pa3XOAH, KOHTO .np)l)l(eCTBOTo OT'IHTa H ca csop3aHH c 
o6H'-laHHaTa ,ncifHOCT. 
PaJxo,nHre ce OT'IHTaT Ha npHHl.(Hna Ha TeKYlll.O 
Ha'IHCmrnatte. Ou.cID1saT ce no cnpase,nnHsara 
CTOHHOCT Ha nnaTCHOTO HJIH npe,nCT0511ll.0 3a nnam.aHe. 
HCTHHTe cpHHaHCOBH pa3XOAH BKJJJO'IBaT npuxo,nu H 
pa3XO,AH OT JIHXBH H ,ApyrH cpHHaHCOBH rrpHXO,AH H 
pa3XOAH. 
KoM 31.12.2016 r. OHM XOJI,D;I1Hf'C A.D. HMa 
pa3XOAH B pa3Mep Ha 5 XHJI. nesa - pa3XOAH 3a B'bHlllHH 
ycnyrn. 

(n) CBDp3aHH mru.a 

As of 31.12.2016 ONI HOLDINGS AD has 
current liabilities amounting to BGN 28 thousand. ., 
(m) Revenues 
The Company is on-going accounting revenues 
from regular business activities by activities' type. 
Revenl\e recogmt1on is according adopted 
accounting policy for following revenues types : 

Incomes from goods and other assets sales -
·:. according transfers ownership of the respective 

assets to the clients. 
When providing short-term services in the 
Income Statement is recognized the part that 
corresponds to the level of provided services at 
the date of Balance sheet statement. Level of 
provision is determined on the executed work 
research basis. No revenue is recognized in case 
of significant uncertainties regarding revenues 
rece1vmg. 

The Revenues are reported on of the continuous 
posting principle on the basis of their possible 
economic profitability an only of they could be 
accurately measured. They are assessed on the fair 
value of received or to be received. 

As of 31.12.2016 ONI HOLDINGS AD have not 
revenues . 

(n) Expenses 
The Company is on-going reporting the operating 
expenses by type. 
As operating expenses are reported financial 
expenses of the Company that arc related to its 
regular business activity. 
The Expenses are reported according the 
continuous posting principle. They are assessed on 
fair value of paid or pending payment. 
Net financial expenses include revenues and 
expenses from interest and other financial incomes 
and expenses. 
As of 31.12.2016 ONI HOLDINGS AD has 

expenses as BGN 5 thousand for internal services. 

( o) Related parties 
As per 31.12.2016 the Company has no deals with 
related parties. 
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KbM 31.12.2016 r . .np)')KeCTBOTO IDIMa c1<mo'leH11 

c,neJIKH CbC CBbp3aHH m1ua. p' Taxation: 

Tax on profit for the year comprises current and 

(p) )J,aHb'IHO o6naraHe: deferred tax. Current tax is the amount that shall be 

)J,attbKbT Bbpxy neqan6aTa 3a ro,nHHaTa BKJIIO'IBa 

reKyll( 11 OTcpo'leH ,naHbK. Tel<Yll(WIT ,nattbK BKJIIO'IBa 

cyMaTa Ha ,nalfhKa, 1<011To cne,nBa ,na ce rmaTH Bbpxy 

o6naraeMa ne'lan6a 3a nep110,na Bb3 OCHOBa Ha 

e<t>eKTHBHaTa ,AaHb'IHa CTaBKa HJIH ,nenCTBam.a TaKaBa B 

,neIDI Ha H3fOTB11He Ha 6anauca H BCH'IKH KOpeKI.(HH 

Bbpxy ,AbJDKHMH$1 ,naHbK 3a MHHaJIH rO,AHHH. 

0Tcpo'leHWIT ,naHbK ce H3'1Hcmisa qpe3 rrp11naraue Ha 

MeTO,na Ha 6anattCOBHTe aKTHBH H naCHBH Bbpxy 

BC!fl-IKH BpeMeBH pa3JIHKH Me)l()l.y 6anaHCOBaTa 

CTOHHOCT CbrJiaCHO C'leTOBOAHHTe OT'leTH 11 

cronHocr11re, H3'1HCJieHH 3a ,Aalfh'IHH uen11. 

0TcpoqeHH11T ,naHbK ce H3'1HCruIBa Ha 6aJaTa Ha 

,naHb'IHHTe CTaBKH, KOHTO ce O'laKBaT .na 6b,naT 

,nenCTBall.(11, Koraro aKTHBbT ce pean11311pa mm 

3Mb.1DKeHHeTO ce norac11. E<tJeKTbT Bbpxy OTCpO'leHIDI 

,naHbK OT rrpOM11Ha Ha ,AaHb'IHHTe CTaBKH ce OT'IHTa B 

OT'leTa 3a rrpHXOAH H pa3XOAM, c H3KJIIO'leHHe Ha 

C.'Iyqa11re, KOraro ce OTHac11 AO CYMH, rrpe,nBapHTeJIHO 

Ha'IMCJieHH HJIH OT'leTeHH ,AHpeKTHO B co6crneHWI 

Kanwran. 

0Tcpo'leH ,nattb'leH aKTHB ce rrpH3HaBa caMo .no 

pa3Mepa, AO KOHTO e Bep011THO nonyqaBaHeTO Ha 

6b.nern.11 ,naHb'IHH neqan611, cpern.y KOHTO MO)l(e ,na ce 

ono.fl30TBOp11T HeH300.fl3BaHHTe ,naHb'IHH 3ary611 HJIH 

,naHb'leH Kpe,AHT. 0Tcpo'leHHTe ,naHb'IHH aKTHBH ce 

paid on taxable profit for the period and is based on 

the effective tax rate or the effective tax rate at the 

date preparing balance sheet statement and all 

correction to tax payable for previous years . 

Deferred tax is calculated on expected tax rates 

base that is applicable when the asset is realized or 

the liabilit:1 ic; settled. Except when it relates to 

amounts pr~viously calculated or directly reported 

in equity capital, the effect from tax rates changes 

on deft:rred tax is reported in the income statement. 

The D -:ferred tax asset is recognized only to the 

amount the future tax profits are liable to be 

rer.eived and for which unused tax losses or tax 

ct~- dit are liable to be utilized. Deferred tax assets 

arc reduced in accordance with decrease of 

probability for realizing tax benefits. 

A deferred tax asset is recognized only to the extent 

that it is probable that future taxable profits against 

which can be utilized unused tax losses or tax 
credit. Deferred tax assets are reduced according to 

reduction in the likelihood of realizing tax benefits. 

HaMamisaT B CbOTBeTCTBHe c HaMaJieHHeTO ua As of 31.12.2016 the company has not realized a 

Bepo11THOCTTa 3a pean11311paue ua ,nattb'IHH noJI3H. profit and therefore does not owe income tax. 

KbM 31.12.2016 r . .np)')KeCTBOTo Hee peanH3HpaJIO 

ne'lan6a 11 CbOTBCTHO He ,Ab.1DKH 1<opnopaT11BeH ,nattbK. (q) Accounting assumptions and accounting 

(c) C'ICTOBOAHH npe,nnoJIO)l(eHfu1 11 rrp116JIH3HTeJIHH 

C"ICTOBO,AHH rrpeueHKH 

IlpHJIO)l(eHHeTO Ha Me)l()l.yttapo,nHHTe cqeroso,nHH 

CTaH,ll.apTH H3HCKBa OT pbKOBOACTBOTO ,na npHJIO)l(H 

H11KOH C'leTOBO,AHH npe,nnOJIO)l(eHWI H rrpH6JIH3HTeJIHH 

C'ICTOBO,AHH npeueHKH npH H3fOTB11He Ha rO,AHIIIHWI 

<tJ11ttaHCOB OT'ICT H np11 onpe,nen11He Ha CTOHHOCTTa Ha 

HjjKOH OT aKTHBHTC, naCHBHTe, npHXO,AHTe H pa3XO,AHTe. 

BCH'IKH Te ca H3BbpIIIeHH Ha OCHOBaTa Ha HaH-,no6paTa 

estimates 

International Accounting Standards Application 

requires the Management to implement certain 

accounting assumptions and accounting estimates 

in when annual Financial Statements are prepared 

and when the value of certain assets, liabilities, 

revenues and costs is determined. They are all 

based on the 1vlanagement best judgment at the date 

of preparation of Financial Statements. The results 

could be different from those presented in these 

rrpeuettKa, 1<011ro e HarrpaseHa OT pbKOBOACTBOTO KbM Firu>nc i? l Statements. 

,naTaTa Ha H3rOTB11HeTO Ha <t>11HaHCOBWI OT'leT. 

)J,eHCTBHTeJIHH're pe3yJITaTH 6HXa MOrJIH .na ce 

pa3JIH'laBaT OT npe,nCTaBeHHTe B HaCT011I.IJ.WI <l>HHaHCOB (i Cash flow statement 
~~~~~~~~~~~~~~~~~~~~ 
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OT'leT. 
(T) 0T'leT 3a napH'IHIDI nOTOK 
ITpweTa nonuTuKa 3a OT'IHTatte u npe,n:cTaaxue ua 
napH'IHHTe nOTOUH no npeKH51 MeTO,n:. 
ITapH'IHHTe nOTOuH ce KJiacmlmuupaT Karo napH'IHH 

nOTOUH OT: 
• OnepaTHBtta .n:eiiHOCT 

l1HsecTuuuoHHa ,n:eH:HoCT 
<l>uHaHCOBa ,n:eHHOCT 

(y) 0T'ler 3a npoMeHHTe B co6CTBeHIDI Kanman 
I1pHeTa e C'IeTOBO,n:Ha noJIHTHKa .n:a Ce H3rOTB5! OT'leTa 
qpe3 BKJil{)~IBaHe Ha: 

HeTHa ne'la.n6a u 3ary6a 3a nepuo,n:a 
Ca.n,n:OTo Ha Hepa3npe,n:eneHaTa ne'lan6a KaKTO 
u ,n:Btt)f(eHIDITa 3a nepuo,n:a 
Bctt'IKH cTaTHH Ha npHXo,n:u mm pa3xo,n:u, 
ne'la.n6a mrn 3ary6a, KOHTO B pe3yJITaT Ha 
,n:eH:cTBaI.QHTe MCC ce nptt3HaBaT ,n:wpeKTHO B 
co6CTBeHH51 KanHTa.JI. 

KyMynaTHBCH ecpeKT OT npoMeHHTe B 
C'leTOBO,n:Ha IlOJIHTHKa H cpytt.n:aMeHTa.JIHH 
rpernKH B CbOTBeTCTBHe c MCC 8. 
ITpexaopAAHe u pa3npe.n:eneHue Ha KanHTIUI 
Me)f(Jl:y co6CTBeHHUHTe. 
HacTDnHJIHTe npoMeHH B pe3ynTaT Ha BCH'IKH 
H3MeHeHHe no BCH'IKH eneMeHTH 
co6cTBeHIDI KanHTaJI. 

( cp) )..loxo.n: Ha aKUIDI 

Ha 

OcHOBHIDIT ,n:oxo.n: Ha aKUIDI e H3'1HCneH Ha 6a3a Ha 
HeTHaTa neqa.n6a/(3ary6a) 3a nepuo,n:a, no.n:ne)f(aI.Qa Ha 
pa3npe.n:eneHHe Me)f(Jl:y npHTe)f(aTeJIHTe Ha o6HKHOBeHH 
aKUHH H cpe.n:HonpeTerneHIUI 6poH: Ha ,n:op)f(attHTe 
OOHKHOBeHH aKUHH npe3 OT'leTHIDI nepuo,n:. 
Cpe,n:HonpeTerneHH5!T 6poH: aKUHH npe,n:cTaBAABa 6po.srT 
Ha .n:op)f(affttTe o6uKHoaeHu aKUHH B tta'la.JIOTO Ha 
nepuo,n:a, KopurupaH c 6pox Ha o6paTHO H3KyneHuTe 
o6HKHOBeHH aKuHH H Ha HOBOH3.D:a)J.eHHTe TaKHBa npe3 
nepuo,n:a, YMHO)f(eH no cpe,n:Ho'-apeMeBIUI cpaKTop. To3u 
cpaKTOp H3pa3.srBa 6po.sr Ha Jl:HHTe, npe3 KOHTO 
KOHKpeTHHTe aKuHH ca 6HJIH ,n:bp)f(aHH, cnp.srMO 061.QIDI 
6poH: Ha ,n:HHTe rrpe3 nepuo,n:a. 
)..loxo.n: Ha aKUIDI c HaMa.neHa croiiHOCT He ce 
H3'1HCJI51Ba, TbH KaTO tt.srMa H3)J.a)J.eHH IlOTeHUHaJIHH 
o6HKHOBem1 aKUHH. 

3. IlonbJIHHTeJIHa HHcpOpMaI.UUI K'bM 

Policy for reporting and presentation of cash flows 
under the direct method is adopted. 
Cash flows are classified as cash flows from: 

Ope~3.tional activity 
Investment activity 

• Financial activities 

(s) ~eport on changes in the equity 
.Accounting policy is adopted for preparing this 
rc;;ort by including following items: 

Net profit or loss for the period 
The balance of retained profit and changes 

during the period 
• According to the current IAS, in equity 
capital are recognized directly all revenues or 
expenses items and profit or loss items. 

The cumulative effects from changes m 

accountin~;. .. i;~licy and fundamental errors m 

accordance with IAS 8. ' . 

Transfers and allocation of capital between 
the owners . 

' ·~·'The changes as a result of any changes in 
all aspects of share capital. 

(t) Earnings per share 
Basic earnings per share is calculated based on net 
profit I (loss) for the period attributable among the 
holders of ordinary shares and the weighted 
average number of ordinary shares outstanding 
during the reporting period. 
The weighted average number of shares represents 
the number -/>f ordinary shares outstanding at the 
beginning of the period, adjusted by the number of 
ordinary shares bought back and any newly issued 
during the period, multiplied by the average time 
factor. This factor is the number of days on which 
specific shares were held, the total number of days 
dll~ng the period. 
Eammgs per share reduced value not calculated 
because there are no potential ordinary shares 
issued. 

I, Additional information to the financial 
statements ' items 
Report on ONI HOLDINGS AD announced 
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CTaTHHTe Ha WHHaHCOBHJI OT'-leT accounting policy as of 31.12.2016. 
CnpasKa Ja onosecnrnatte Ha C'leToso.n;HaTa nOJIHTHKa 
Ha OHJ1 XO.JI,lU1HrC A,[( K"bM 31 .12.2016 r . :.... 

31.12.2016 3 1.12.2015 
thousand thousand !)i 

BON. (XHJI. BON. (XHJJ. 
JIB) JIB) 

3.2. napH'lllH CpeJ:tCTila Cash Equivalents 

KacoeH HaJJH'IHOCTH 0 8 

06mo: Total: 0 8 

Short-term 
3.3. TeK)'lllH naCHBH liabilities 

Ti,proecKH H .npyrn Trade and other 
3aJl'bJ!)KeUHJI payables 

29 26 

.Ua11n'IHHJa.11b!DKeHH!I Others 2 2 

06mo: Total: 31 28 

Pa3XOJ:1}1 3a 
3.4. /I.CM llOC1Ta Expences 

PaJx. 3a ei,11w11H Cost of hired 
ycnyrn services 5 1 

Jlpyrtt pa3XOJ:IH Others 
0 26 

06mo: Total: 5 2~ 

3.5. Financial result 
Net profit of ONI HOLDINGS AD to 3 1.12.20 16 is 

3.5.<l>HttaHCOB pe3yJITaT 
an accounting loss amounting to BGN 5 thousand. 

TeKyIUHJ1 Q>HHattcos pe3yJITaT Ha OHJ1 XO.JI,lU1HrC 
A,[{ K"bM 31.12.2016 r. e cqeToso.n;Ha Jary6a s pa3Mep Ha 

3.6 Earnings per share 
5 XHJI. JICBa. 

Earnings (loss) per share is calculated based on net 
3.6. 0CHOBCH .n;oxo.n; Ha aK11:ID1 

income (loss) for distribution and weighted average 
,[{oxo.n;oT (3ary6aTa) Ha aK11:Hj! e H3'1HCJieH Ha 6aJa Ha 

number of ordinary shares outstanding during the 
HeTHaTa neqan6a (3ary6a) 3a pa3rrpe.n;eJieHHe H cpe.n;Ho 

rc1Jorting period. 
npCTerneHHj! 6poii Ha o6HKHOBCHHTe aKll:HH B 
o6pomeHHC npe3 OT'-ICTHIDI nepHO,ll; . 

31.12.2016 31.12.2015 - thousand thousand 
BON BON 

Average weighted Cpe11.11onpererne11 
number of the shares 6poll aKQHH - 250 250 

Profit (Loss) in neqan6a (Jary6a) (5) (28) 
' , 

. 

12 



-

Earnings (Loss) per }loxon (:iary6a) tta 

share (BGN) aK1111ll (neea) 

(0,02) (0, 11) 

AP)')l(eCTBOTO He e pcanH3Hpano ~oxo~ OT eMHTHprum 

aKLU1H . 

3. 7 . Co6HTIDJ cnc~ ~anrra Ha 6anattca 

IU!Ma 3Ha'IHMH C'b6HTIDJ, HaCT'bnHJIH Me»<.Zcy OT'leTHaTa 

~aTa H ~aTa.Ta Ha C'bCTaBjiHe Ha 6anaHca, KOHTO ~a 

npOMCHjiT <l>HHaHCOBHTe OT'leTH K'bM 31.12.2016 r. 

The company has not generated revenues from new 

emissions of shares . 

3.7 Events after the balance 

No significant events occurred between the 

reporting date and the balance sheet, which could 

alter the financial statements as on 31.12.2016. 

:t. ' 
Or Fm31 

MapIDI-f'HaHHa CTapnurn I Maria-Gianna Partali 
XeKTop <l>aH:HeHc 00)]. I H ce OOD 

r 

r .,, 

. , ./. 

JlCOHH~ac )J,HMttTpYJIHaC +,eonidas.:J?" 

I· ~ 

JlfanoJIHHTeJieH ~HpeKTop I Executive Director 
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