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1. OBUWA UH®OPMALIMA

“pOHA 3A MHBECTUMLIMM B HEABUKWMKA UMOTHU - PUHWN”
AACULL e akKMMOHEPHO APYMHECTBO CHLC CNEUMaANHA MHBECTMLMOHHA
uen 3a CeKIOpUTU3MpaHe Ha HeagBMKMMU WUMOTH, NO CMMUCHA Ha
3aKkoHa 3a [OPYKECTBATAa CBC CREUWANHaA WHBECTUUMOHHA uen.
NMpeamersT Ha QEHHOCT HA APYKECTBOTO € UHBECTUPAHEe HA NaprUYHM
cpeacTea, HabpaHM ypes U3naBaHe Ha UeHHM KHWUXXA, B HeaBMKMMU
MMOTH (CEKIOPUTHIALMA HA HEeABMXMMM MMOTM), NOCPEHCTEOM
NOKYNKa Ha Npaso Ha COOGCTBEHOCT M APYIrM BellHM NpPasa BbLPXY
HEeABMXXMMMU MMOTH, U3BBLPLUBAHE HA CcTpoeXu U nopobpenun, ¢ uen
npeaocTaBfAHeT0 UM 3a ynpasneHve, OTRABaHEe noA HaeMm, NU3UHI
Unu apeHna w npopaxdara um.

ApyxXecTBoTO € BNNCAHO B TbHProBCKMA pPerucrep cC
Pewenune Ne 1/23.02.2007 r. va Codomnckm rpaackmv ¢coua no o.A. N2
2196 or 2007 r., snucano B Perncropa Ha TLproBCKMTE ApyXecTBa
nog N2 115407, rom 1580, crp. 125.

Cwrnacno 3aKkoHa 3a papyXecTsaTa Ch®C creluanHa
MHBECTULMOHHAa uen "®©0OHA 3A MUHBECTUMUMM B HEABMWIKWMMU
MMOTHU - OUHK " ANCUL wvma epHocTeneHHa dhopma Ha
ynpaBneHue,

ApyXecTBoTo Ce ynpaBnasa ot CuBeT Ha aupeKkTopuTe B
CbCTaB:

» Pymen fletkos Pawkos - Mpeaceparen nwa Cobesera wa
anpexropuTte Ha [ipyxecTteoto M Manbsnuurened flupexrop

+« WnHm. UBetaH KameHor NMeTpywxkos - 3aMm.npegcegaren Ha
CbBeTa HA AUpEKTOpUTE

e AnHa Murxosa Koxyxaposa - HYnen Ha Cueera Ha
PVPEeKTOpMuTe

Apy>XecTsoTo ce nNpepcTasniea or UanbnHUTENHUA AMPeKTop
u Mpepceparen Ha CheeTta Ha aupexTtopute Pymen MNerkos Pawkos v
or 3am.npepceparena Ha Cbeera Ha avpexropure Mix. Lseran
Kamenor Merpyuixkos.

AnpecsT Ha ynpasneHue Ha Apyxectsoto e rp. Codmn,
o6wuHa Tpnaguua, X.k. ,san Basos”, yn. “banwa” Ne 1, 6n.9, er.2.



2. CYETOBOAHA NONUTUKA

2.1. OcHoBA 332 M3roTesaHe Ha PUHAHCOBUTE OTHETM

OcHoBa 3a naroreaHe (puHAHCOBUTE OTHETM Ha [lpyKeCcTBOTO
ca MexxpayHapoaHute craHpapT™™ 3a (hvMHaHcosa oTueTtHocT (MCOO),
npuet or Kommcuara Ha EBponencxms cbro3.

2.2. O6Wwm NOoNOXKEHNA

Han-aHauMMMTEe CHeTOBOAHW NONUTUMKW, nNpUnNaraHn npu
M3roTBAHETO Ha Te3wn (hMHAHCOBK OTUEeTHU, Ca NpeacTaBeHn No-gony.

2.3. Uanon3eaHe Ha npuBnuanTenHn cCHETOBOAHU OLEHKU U
npeAnoNoXeHun

UarotBaHeTo Ha dcunHaHcoB ot4yeT no MexgyHapoaHure
cTaHpapTm 3a (huHaAHCOBU OTYETM M3WNCKBA PLKOBOACTBOTO AA
Hanpagm HAKON npubnuanrentHn CUYeToBsoRHM oLeH KN "
NpeanoNoXeHUsn, KOWTO Ce OTHACAT Ac aoxnapsanure GanaHcosm
AKTUBM W NACUBU, ONOBECTEHUTE YCNOBHN AKTUBM W NACUBU, KAKTO W
AOC NPU3HATUTE pa3Xoav ¥ NPUXoAW 3a nepuoaa.

2.4. NnkengHocT

ApyXecTBoTo € CBC CNeunanHa WHEEeCTUMUMOHHA uen U He
cneaBsa Aa MMa NOCTOAHHA ObP3a NUKENAHOCT,

2.5. Caenku g uyxpecrpaHda sanyra

PuHancoBUTE OTUETH HA [iPYNECTBOTO Ce U3roTeBaT B 6bNrapckn
nesa (NB.) » TOBA e OTYUETHATA BEanyTa Ha [1pyKecCTBoOTO.

Chenkmte B vyXpaecTpaHHa panyra ce OTYUTaAT npw
NMbLPBEOHAYMANHOTO MM NPM3HaBaHe B OTYeTHATa Banyra Ha
Apyxecreoro no obuunantma obmeHen Kypc 3a peHa Ha cpenkara,
(o6aBenna PUKCUHr Ha Bearapcka HapopHa baHka).



Mpuxogure n pasxoauTe OT KYPCOBU Pa3NIMKW, KONMTO BLIHUKBAT
Npu YPeXKAaHEeTO HA Te3U CaesiKn M NPeoUueHABAHEeTO HA NapuJYHUTe
no3aMuMK B MyHKaecTpaHHa sanyTa B Kpas Ha nepwuoaa, ce oTpasnsar
B Oruera 3a goxogure.

2.6. Npuxoau w pasxopu

Mpuxogure ce OUSGHABAT NO CNpaBeANUBA CTOWHOCT HA
NONYYEHOTO WM MNoanNeXawoTo Ha nonyvasaHe nnawaHe WM
Bb3Me3aABAHEe, KaTO Ceé OTUMTA CyMaTa Ha BCMUMKM ThHProsckKm
OTCTLNKU W KONMUYeCTBeHU pabaTtu, HanpaseHMu ot flpyxecrsoro. Mpu
3aMAHa Ha cXOAHW aKTMBM, KOMTO MMAaT CXOfHa ueHa, paamaHara He
Ce pasrnexna Karo caenxa, KoATo reHepupa npuxoau.

Mpn npopaxba Ha CTOKW, NPUXOABT C€ NPU3IHABA, KOraro ca
N3NBMHEHM CHEeAHUTE YCIIOBUAL

7 77 3HAYMTENHUTE PUCKOBE ¥ NON3KN OT COBCTBEHOCTTA BBLPXY
CTOKMTE CA NpexXBhprieHn BhLpXY Kynyeraua;

¥ T He e 3ana3eHo NpoAbLIKABALLO YYACTHE B ynpasneHuero
HAa CTOKUTE MNW e(PeKTMBEH KOHTPON BLPXY TAX;

» 7 cymaTa Ha npuXoga Moxe aa 6bae HageXAaHO oueHeHa;

»  BepOfTHO € MKOHOMMUYEeCKUTE u3rogM oOT cpenkKara pa
6bAAT NONy4YeHW;

»  HanpaBeHMTE pasxoaM WNM Te3M, KOUTO NpeacToM paa

6buaar HanpaBeHM MOraT HapeXXaHo aa 6bAaT OLeHeHM.

fMlpuxoasLT, CBBP3aH CBC cAerika N0 nNpepocTasAHe Ha ycnyram,
cCe Npu3Hasa, KOraTto pe3yntaTbT OT cAenKara MoXXe HageXaHo pa
Ce OLeHMW.

OneparneHUTE pPasXxoaon, KakTo U NpUXOoaWTE M paaxoguTe 3a
NUXEW, ce NpM3HaBar B OTuera 32 AOXOAUTE B MOMEHTA Ha TAXHOTO
BBb3HUKRAHE, NMPM CNAa3BaHe NPUHLUMNA Ha TEKYLLOTO HAUMCNABAHE.

2.7. HemaTepManHm AuAroTpamnHmn

Hemartepuanuure ABLNroTpanHu AKTUBA ce OUEGHABRAT
nbpeoHauanHo no cebecrolHocT. flpU nokynka TA € paBHa Ha
MOKYNHATA UeHAa, YBENUMEHAa C BCHYKM NAATeHU MUTA,
HEBbL3CTAHOBMMM AaHbUM W HaNpaBeHMTE nPEexuM pa3sxoaM BbLB
BPB3Ka C NOAroTOBKA HA AKTUBA 3a eKCNNoaTauma.

MocnegsalinTe pa3xofU, KOUTO BBL3IHWUKBAT #bLE BpB3KA C
HeMaTepManHUTe AKTUEM Cchnep MbBPEBOHAMANHOTO Npu3HaBaHe, ce
Npu3HaBaT B OTYEeTA 33 [OOXOAWTE B NEepuoaa Ha TAXHOTO
BBL3HMKBAHE, OCBEH aKO MMa BepOATHOCT Te paa poBepat Ao



yBenn4aBaHe Ha TAXHATA NMLPBOHAYANHO OUEHEeHAa e(PeKTUBHOCT WM
KOTaTo Te3W pa3XoAM MOorar HapeXxaHo na OGpRaT OuUeHeHn
OTHECEHM KbM aKTuea. B Teaum chnydyan paaxogure ce
KanMTanuaupar.
AmMopTHM3auMATa CE€ UIMMCNABA, KATO C€ M3MNON38a NUHEAHMUAT
MeTof] BbPXY OUeHEHMA NOMEe3eH CPOK Ha OTAENHMTE AKTUBM.
UaGpaHuAar npar Ha CbBHUWECTBEHOCT 32 HeMATepUaNHuTe

ABATOTPANHM AKTUBU HA [ipyMecTBoTO € B pasmep Ha 500 (nercro-
TWH ) NnB.

2.8. UMOTHU, MALLMHN, CBOPBKEHNA n obopynsaHe

UmotuTe, MawmHuTe, CHOpBKeHuaTa un obopyasaHeTo ce
OUSHABRAT NbPBOHAMANHO NO ceGeCTONMHOCT, BKNIYBALLA NOKYNHATA
UeHA, KAKTO U BCUMKM NPEeKy Pa3xoau 3a NPpUeeXXfaHeTo Ha aKTMea B
paboTHO CBCTORHME.

MocnegBawloTo CUEHABAHE HA 38eMMTE M CrpaguTe Ce W3BBPIIBA
Bb3 OCHOBa Ha A[ONYCTUMMA AaNTepHATMBEH noaxom, T.e. NoO
NpecueHeHa CTOMHOCT, KORTO € paBHAa Ha CNpaBenNMBaTa CTOMHOCT
KbM AATATA HA NPEeocUeHKa, HAMANEHa C HATPYNaHuUTE B NOcnefcTeme
amopTusauum u 3arybm or obesueHka.

Mocnepsawmm pasxogu, CBLP3IAHM C ONpeaeneH ALNIrOTPAGH
MaTepuaneH axkTMs, ce NpubaBAT kbMm GanaHcosata cyma Ha aKTMBa,
KOraTo € BepoATHO NpeanpuATHETO Aia UMA UKOHOMMMEeCKM NOoN3w,
HAABAWABAWLM TMBHPBOHAYANHO OUEHeHATa e(PeKTUBHOCT Ha
CHIUECTEYBAWMA AKTUE.

Bcuuky Apyru nocnefsailM pPasxopgu ce NPpu3HasaT 3a pasXxof
3a nepuoaa, B KOMTO Ca HanNpaseHw.

AMOPTUIAUMATA HA MATEPUANIHUTE QALATOTPaANHW AKTUBM ce
HaMMCNABA, KATO ce M3NON3Ba NMHEHHUAT MeToA BLPXY OUEeHeHuRA
NONe3eH XNUBOT Ha OTRENHWUTE FPYNN aKTUBM,

Ua3bpaHMAT npar Ha CDBUECTBEHOCT 3a wmarepuanHure
ABArOTPANHM axKTUBM Ha [OpyxecTsotTo € B pasMmep Ha 500
{nercToTuH) ns.

2.9. 06e3uUeHKa HAa aKTUBUTE Ha [ipyxecTBoTo

MHAVBMAYANHUTE aKTUEM MNW eAWHULMTE, TeHepupawm NapuuHm
noToum, ce NperneXxmpar 3a Hanu4Yne Ha UHAVKaALUMKY 3a o6e3ueHKa Ha
CTOMHOCTTA MM BeAHDLX rOAWMWIHO KBbM AaTata Ha MW3rorsade Ha



fanaHca, KakTo M TOraga Kkorato cubuTMA WM npomaHa B
obCTORATENCTBA MOKA3BAT, HEe MNPEHOCHATA CTOMHOCT HA AKTUBMUTE
MOXe ga He 6hLae B b3CTaHOBeHA.

B cnyyanTte, B KOMTO Bb3CTAHOBUMATA CTOMHOCT HA pafleH aKTUB
€ No-HMCKa oT Herosara 6anancoea crtounocT, 6anaHcosara cyma Ha
akTusa cnepsa pna 6npae HamaneHa po paszmMepa Ha BbLICTAHOBUMATA
CTOWMHOCT Ha axkTusa., Tosa HamManeHue npepcrasnasa 3aryba or
obeanenka.

Bu3craHoBumaTa CTOWHOCT nNpeacTasnNABa no-BMcokara or
HeTHaTa npoAaXHa UeHa Ha papeH axkTue, 6aampaHa Ha nasapHu
YCNOBMA, M CTOMHOCTTA 8 ynorpeba, 6GaaupaHa Ha cerawMara
CTOWHOCT HAa MPOrHO3MpaHute GnacIuM NAPMUYHUM NOTOUWU, OUMAKBAHW
Aa C€ nonyvyar oOT AKTMBA B PAMKMTE HA NONEe3HUA MY CPOK Ha
rofHOCT.

C naxnouyeHue Ha penyTauMATa 3a BCUUKM OCTAHANM akKTUBU Ha
APYXeCTBOTO KbM BCHKA AATA HA OTYETA PbKOBOACTROTO MNMpPEeueHABa
AanM CHUECTBYBAT MWHAaUKauvn, 4e 3arybara or obesueHka,
NpU3aHaTa 8 NpeaXxoAHW rogMHU, MOXXe Beue fa HEe CHUIeCTBYBa MmN
na e Hamanesa.

2.10. UHBECTULMOHHM UMOTHU

OpyXecTBOTO OTUMTA KATO MWHBECTMLMOHHW MMOTW 3eMA M
Crpagn, KOUTO Ce AbpXKar NMo-CKOPO 3a nonyvasaHe Ha NMpUXoAM OT
HaeM MNM 32 yEeNUMUEeHUEe Ha KanuTana wiu M 32 aBeTe, oTKONKoTo
3a:

¥ ~ A3non3saHe nNpM MNPOM3BOACTBEHA HBEWHOCT WM
ARMMHHUCTPATUEHW LENN;

¥ T " npopawx6a g8 pamkute Ha obuuanHara WKOHOMMUYECK3a
AEeWHOCT.

MHBECTUUMOHHMTE WMOTM C€ MPU3HABAT KATO AKTUR BbLB
cdvHaHCOBUTE OTYUETU Ha [pYKEeCTBOTO CAMO NPU YCMOBWUE, 4e
Ca UIMBIIHEHW CIIEAHUTE ABE U3INCKBAHUNA!

» ' BepoATHO e Aa Gbwpar NONYUeHW 6baewmn
VMKOHOMMUECKW U3rogM oT UHBECTULUMNOHHMTE WMOTMK]
¥ T CTOAHOCTIA Ha MHBECTMUMOHHHUTE MMOTH MOoXe

HapexaHo aa 6bae oueHeHa.

MHBECTULIMOHHMTE MMOTA Ce OLUCHABAT NLPBOHAMANHO Nno
ceGecTouHoOCT.

Cnep nNLPBOHAYAMHOTO MM NPU3HaABAHE MHBECTUUMOHHuUTE
MMOTH, Ce OTYMTAT KaTo Ce W3NOoN3sa MORensLT Ha cnpaBepnueara



uena. Cnpasepnueara ueHa nNpeacTaBNABa HAW-BEpPOATHATA LUEHa,
KoaTo Moxe ga 6bae nonyyeHa Ha Nnasapa KM garata Ha 6anadca.

MpomeHn B cnpasepNMsaTa LeHa HA UHBECTULMOHHUTE MMOTH
ce orpazasa B OTueTra 3a poxoaure.

fMocneppamurte pasxoawn, CBBHP3aHA € MHBECTUIMOHHM MMOTH,
KOMTO Beue ca Npu3HaTK Bbe (hMHaAHCOBUTE OTUETU Ha [pyXecTBoTo,
ce npubasar kbMm banaHcoBara CTOMHOCT Ha MMOTMTEe, KOraro e
BEPOATHO APYMECTBOTO A3 NOonyuu Sbaeuin UKOHOMMMECKM Waroaw,
HagBMWIABALLNA NbpeOHavanHo oueHeHara CTOWHOCT Ha
ChuwecTsyBammre NHBECTULUMNOHHM MMOTI, BCcHuukK Apyrn
nocneppally pasxoav ce NPM3HaABaT 3a pasXxon B nepuona, B KOWTO
Ca BPb3HUKHANN.

Ha scAka para Ha W3roreaHe Ha (PMHAHCOBUTE OTHETM
pasnukara mexpay OGanadcosara W cnpasegnueara CTOMHOCY ce
OTHUTA KaTO NPMXOA UNKU Pa3xXoa B OTHETA 3a aoxoguTe.

2.11. PUHAHCOBH AKTHUEM

P®UHAHCOBUTE AKTMBM BKMIOUMBAT NapMuMHWU CpeacTea M
thunarcosm MHCTPYMEHTH. PdunaHcoBnTe UHCTPYMEGHTU c
MIKMIOMEeHMEe Ha XeKMpammre HHCTPYMEHTM mMorar pna Ongar
paspeneHM HA ChNegHUTEe KaTeropum: KpeguTy W B3eMaHMA,
Bb3HUKHANU NbpPBOHAYANHO B NPEeANPUATHETO, (PMHAHCOBM AKTHUBW,
ABbPKAHM 33 THPrYBaHe, WHEBECTULUMMW, AbLPXKaAHKM A0 NageX n
DMHAHCOBM AKTMEWU Ha Pa3noNoXeHue 3a npopaxba. ®uMHancoBuTe
AKTUBM Ce OTHACAT KbM PA3INTMMHMTE KaTeropuM B 3aBUCHMMOCT OT
uenta, ¢ KoAaro ca npuaobutn. T(MpuHapneXHOCTTa MM  KbM
CHOTBETHATA KATEropMa Ce npepasrnexna KuM BCEeKM OoTHeTeH
nepuopn.

DUHAHCOBUTE aKTMBM €€ nNpu3Hasar NMbLPEOHAYANHO noO
ce6ecToOMHOCT, KOATO € chnpasBepnuBara CTOMHOCT Ha NNarteHoTo
Bb3MEe3AABAHE U CHOTBETHUTE pa3XoaMn No caenkara.

OrnuceaHere Ha (HPUHAHCOB aKTMB C€ W3BLPIIBA, KOraro
ApPYyXecTBOTO 3arybym KOHTPON BBPXY AOroBOPHMUTE npasa, KOUTO
ChLCTABNABAT (PMHAHCOBMA axkTue. TecroBe 3a obeaueHka ce
M3BBbpUWBAT KbM BCAKa mara Ha waroresHe Ha 6anaHca, 3a pa ce
onpepeny ganu ca Hanvue ob6eKTMBHM AOKAIaTENCTBAa 3a HANMUMeTo
Ha o6e3UueHKA HA KOHKpPeTHM (DPUHAHNCOBAM AKTUBM WU Tpynu
PUHAHCOBU AKTUBMW.

UHBECTMUMM, ALPKAHK A0 Napexc, ca PMHAHCOBM UHCTPYMEHTH
Cc (PUKCHpPaHMA UNU onpepenfAeMy NNallaHMsa U ofnpepeneHa para Ha
nagexa. MHgecTULUMUTE ce OonpenenarT Karo abpXaHW Ao nagex, aKko



HaMepeHMeTo Ha PBKoOBOACTBOTO Ha [lpyXXecTBOTO € Aa M gabLpXu A0
HAaCTHLNEAHE Ha nNagexa UM, MHBECTUUMMTE, ADPXAHM A0 nagex,
noOCnenfeawo ce OUeHABRAT NO AMOPTU3UPAHA CTOMHOCT Ypea mertoaa
Ha edekTMBHaTa nNuxsa. B ponbnHeHMe npu HaNUMUMETO Ha
obe3UeHKA HA UHBECTULUATA (DPUHAHCOBUAT MHCTPYMEHT Ce OUeHARA
Mo HACTOAWA CTOMHOCT HAa U3UYACNEHUTE NAPUMHM notouu. Beuukm
NpOMEHU 8 MPeHOCHATA CTOMHOCT HA MHBECTULMATA C€ OTYMTAT B8
Oruerta 3a goxogurte.

PUHAHCOBM AKTUBW, ALPKAHU 32 THPryBaHe, ca TakKmBa AKTUBMK,
KonTo ca npuwaobutM ¢ uen nonyvasaHe Ha nevyanfa scnepcrene
KpaTKoCcpouHuTe KonebaHuMa B uyeHaTa WIM AMIThpCKMUA MapX.
AepuBatneHuTe (PUHAHCOBM AKTUBM, OCBEH AKO He ca cneunanHo
onpepeneHn W edeKTUBHM Xemxupaul¥u MHCTPYMEHTH, Cce
Knacupuuupar KaTo AbpXXaHy 3a TbhpryBase.

DUHAHCOBUTE AKTMBM, ABPNKAHM 334 TbhPryBaHe, MbpBOHAYANHO
ce NpM3HaBaT no cebecToMHOCT, KOATO € CcrpasepnueaTa CTOMHOCT
Ha NNareHoTo HAacpeuwHo Bbamesgasade. Cnep NLpsoOHaAMaAnHoOTO
npu3aHasaHe (PUHAHCOBUTE MHCTPYMEHTM OT Ta3M KaTeropma ce
OUueHABAT MO cnpasepfiuBa CTOMHOCT, C W3KNiouMeHMe HAa Te3Wu, 3a
KOUTO HAMA KOTUPOBKM Ha NasapHata uLeHa Ha aKkTuseH nasapm
UMATO CNpaBeprIMBA CTOMHOCT He Moxe na O6bae HapewxpHo
onpefencHa.

PUHAHCOBM AKTMBM Ha pa3nonoxeHuwe 3a Nponamxba ca oHesmn
PUHAHCOBN AKTMBU, KOUTO HE Ca KPeAUTHU W B3€MaAHUA BBIHUKHANKU
B NPEANPMATUETO, MHBECTULIMY, AbPKAHW QO NAARENK, UNK PUHAHCOBM
AKTMBEM ABLPXKAHW 33 TbhprysaHe. OMHaAHCOBUTE aKTMBM OT Taam
KATeropua NOCHefBallo ce OUEeHABAT Mo cfipaseanMea CTOMHOCT, €
U3KNIOYEeHNE HA Te3U, 33 KOUTO HAMA KOTUPOBKM Ha Na3apHaTa yueHa
HAa AKTWBEeH Na3apu YMATO CNpPaBeaNIMEA CTORHOCT HEe MoXe aa Gnae
HapAeXAHo onpepeneHa.

Kpeaury wn EB3eMaHMfA, Bb3HUKHANM NLPBOHAMANHO B
ApyXxecTsoTo, ca (PMHAHCOBM aKTMBEW CH3AAAEHU OT NPennpUATHETO
NOCPEACTBOM AUPEKTHO NMpenocTaBAHe Ha NapM, CTOKW WK YyCRyru
Ha papeH pebwutop. KpeautMte M B3emaHunTa NocfepBawlo ce
OLEHABAT NO AMOPTAU3INPYEMA CTOWHOCT, U3NOMN3BANKA METOA®T HA
edpexTUBHATA NUXBA, HamaneHa ¢ pa3mepa Ha obe3ueHkara.

TBLProBCKUTe B3eMaHUA ce ob6e3ueHABRaT, Koraro e Hanuvue
oBeKTMBHO AOKA3aTeNncrBo, ue [pYyKecTEoTO HAMa Aa € B CbCTOAHUe
pa cnbepe cymMuMTe ABIMNKMMU MYy B ChOTBETCTBME C OpUrMHanHure
YCNOBUWA NO cpenxara.

NMapuuHnTe CPEncTea B NeBa Ce OUSHABRAT MO HOMMHaNHa
CTOMHOCT, A NAPUYHUTE CpeacTea, AEHOMUHMPAHU B 4YXKAECTPaHHa
BanyTa - No 3aKnouuTenHus xypc Ha BHB xbm  30.09.2010r.
ApY>XecTBOTO OTUMTA KaTO Napv WU Napu4HM CpeacTsa Hanu4yHMTe 8



6poil, nNapMMHM CpeacTBa NO GaHKOBM CMETKW, DEeNo3NTH,
KPaATKOCPOMHM W BWMCOKOJIMKBMAHM MHBECTMUWM, KOMTO Ca necHo
ofpbulaeMn B nNapuueH CKBUMBANEHT M CHALPXKAT HEe3IHaAUMTeneH
pUCK OT NPOMAHA B CTOMHOCTTA.

2.12. Kanuran

OCHOBHMAT kanuran e npeacrtaped MO Herosara HOMMHANHAa
CTOWHOCT U CBOTBETCTBA HA aKTyanHara My cuaebHa perucrpauus.

2.13. DuHaHCcOBM nacHBwn

PMHaAHCOBMTE NACMBU Ce NPU3HABAT TOrapa, KOraro csujecraeysa
AOrOBOPHO 3agblKeHue 3a NnaullaHe Ha NapuyHW CYMWU WnW ppyr
(PUHAHCOB AKTUB HAa [ApPYro nNpeanpuATHME WU [BOroBOPHO
3ageeHMe 3a pa3maHa Ha (PUHAHCOBM MHCTPYMEHTM C Apyro
NPEanpUATAE NPY NOTEeHUNANHO HebNaronpMATHU YCNOBUA.

BcnuKn pasxogn, CBLP3aHW C JIMXBU, €€ npMaHaBar KaTo
duHancoeu pasxonu 8 OTyera 3a gpoxonmre.

TobproecKkuTe 3agb/IXKEeHMA Ce NpM3HABAT MbLPBOHAYANHO No
HOMMHANMHA CTOMHOCT M BMNOCNEACTBME CE€ OUEeHABaT no
aMOpPTU3UPYEMAa CTOMHOCT, HaManeHa € NNallaHuAa no ypeXxapaHe Ha
3aAbMNIKEeHUeTO.

AUBMOEHTUTEe, NNATUMKM Ha aKuMoHepute Ha [ApywecTBoTO, C€
NpM3HABAT, KOrato auBMaeHTUTe ca opobpenn Ha ConOpanne Ha
aKunoHepure.

2.14. Apyru npoBU3nMN, YCJIOBHMA AKTUBU WU YCNOBHN NAcUBsM

MpoBnauute, nNpPeAcCTaBNABAWM TEKYIAM 3aABLINKeHMA Ha
ApyXecCTBOTO, NPOUSTUHALLU OT MUHAMK CBOUTUR, ypemxpaaHeTo Ha
KOETO ce o4aksBa ga nopogu HeobxogUWMOCT OT M3XOAAU, nNapuued
NOTOK OT pPecypcn, ce MnNPpUM3HaBaT Kavo 3agb/HKeHUA Ha
ApyxecrBoro. Mposnavure ce MNPU3HABAT TOraea, Koravo ca
M3NBNHEHW CllepgHUTe YCNOBUAL

¥ ~  APYXecTROTO MMa CeralHo 3aAbiKeHMA B pe3ynrarT oT
MMHANW CbOMTHA;



»  HAMa BEepOoATHOCT 3a NOracABaHe HAa 3aAbLINKEHMeTO Aa
6vpe HeobXxopuM nNOTOK pecypcu 3a pa bGbae ypegeHo
3apbLNKEeHUMeTo;

» T "mMoxe pa Obae HanpaseHa HapgempHa oOUeHKa Ha
cyMaTa Ha 3aAbKeHNeTo.

Cymara, npu3HaTa KaTto NposBU3vA, NpPeAcTaBnABa Haw-pobpata
npubnuanrenHa oueHKa Ha WIXOAAWMUTE NaPUUHM MNOTOMM OT
pecypcu, Heobxopumy 3a YpeKaaHeTo Ha HACTOAWOTO 3agblKeHue
KbM parara Ha SGanaHca. Mpu onpepenaHero Ha Tasum Haw-pobpa
npubnuaMrenHa oueHxa [pyXecTBOTO B3IMMA nNoOfA, BHUMaAHME
PUCKOBETE W CTENEHTA HA HEeCUrypHOCT, CBLABLTCTBAULA MHOro oOr
curbuTtunta M obcrosrencrea, Kakto M edpexTa OT nNpoMAaHara Ha
CTOMHOCTTA HAa NapUYHUTe CPeacTBa BHLB BPeMEeTo, KOraro Te MMmar
3HaunTeneH ediekr.

Mpoeuanute ce npernexpar KuvM BCAKa Ganancosa para w
CTOMHOCTTa MM Ce KOpMrupa, TaKa 4Ye aa otpa3am Han-pobGpara
npubnuaurenHa oueHka Kbm parata Ha 6anaMca. Ako sBeue He e
BEPOATHO, ue Lie € HeoGXoauMM U3XOoARLUL NOTOK Pecypc 3a ypexgaHe
Ha 3agbmKeHueTo, TO NPOBM3NATA Cneasa aa ce ornuuie.

ApyXecTBOTO HE NpPM3HABA YCMOBHM AaKTUBM, THLHW KarTo
NpU3HaBaHETO0 MM MOXEe Aa MMA 3a pe3yNnrar NpuM3HasaHero Ha
poxopn, KOUTO MOXe HMKOTa pna He Ovae peanuanpaH.

2.15. laHbuyHO oGnaraHe M OTCPOuYEeHU RAHBUM

CernacHo G6BbArapckotro AaHBUHO  3aKOHOOQATENCTRO
APYXeCTBOTO HE ALIMIKM AAHDK BLPXy Nevanbara,
ApyXecTBOTO e perucrpupano no 3AC.

2.16. Qoxon ot akuuna

AoxogbT HA eaHa AKUMA Ce M3yucnasa Ha 6aaa Ha HeTHaTa
neuyanba 3a paanpepeneHue W cpeaHo npererneduns OGponw Ha
o6ukHuoBeHuTe 6€3HANMUHK aKUMW Npe3 OTHETHUA Nepuoa.

2.17. foxoan Ha NnepcoHana

OpYyKecCTBOTO He OTYMTAa KPATKOCPOYHM 3IagbLI/IKEHUA no
KOMNEHCUMpYeMM OTNyCKW, Bb3HWKHaAnNK® Ha O6asa Hewsnonssad
nnareH roawweH ornyck. KparkocpouHuTe 3afABb/MKeHMA KbM
NepcoHana BKMIOYBAT 3aNf1aTh U COUMaNTHN OCUTYPOBKA.



Paaxoaure, CBBp3aHM ¢ nNepcodana (YynpaBnNeHCKW M
agMMHUCTPATUBEH), BKMIIOMBAT 3anNNaTU U XOHOPAaPU NO SOroBopwu 3a
yNpaBneHMe U COUWANTHU OCUTYPOBKM.

2.18. MONMTUKA HA PBHKOBOACTROTO MO OTHOWEHMUE YNPpABNeHne Ha
pucka

MHBeCcTMUMNTE, oOCHUECTBABaAHKM OT pAPYXEeCTBata Cbe
cneuuanHa MHBECTULUMOHHA Uen, ¢a CBLP3aHM ¢ BUCOKA CTEeneH Ha
prcK. B 3aBUCMMOCT OT BbLb3MOXMHOCTTA MMM HEBBIMONXHOCTTA 3a
NpeononABaHEe UNK YyNpasneHne Ha PUCKOBUTE (haKTopH, CBLP3aHM C
AenHOoCTTa Ha [pyXecTroTo, Te ca pa3gpeneHu Ha: 1/ CucremaTndum
/o6um/ puckose, KOMTO 3aBUCAT OT konebanumATa B Mmakpocpenata; 2/
HecucrematmuHn — cneunpuiHu pUCcKOoBe 3a CaAaMOTO APYNKeCTBO M
KOHKPETHUA OTPACDI.

Dara: 20.10.2010r. CBbLCTABUTEN: ........... Y A
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