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KnouyoBa nHpopmMauma 3a MHBeCcTUTOpa

TO3u AOKYMEHT MPEeAOCTaBs K/aUHoBa UHGPOPMAaLMS Ha MHBECTUTOPUTE OTHOCHO OrOBOPHUS (PoHA. ToBa HE € MapKETUHIOB

MaTepuan. Tasum nHpopMaums ce U3MCKBA Mo 3aKOH, 3a Aa BU MOMOrHe Aa pa3bepeTe ecTeCTBOTO U PUCKOBETE, CBbP3aHU C

MHBECTUPAHETO B TO3M oHA. [peropbusame Bu ga ro npoyeTeTe, Taka ye [a MOXeETe Aa B3eMeTe UHGPOPMUPAHO peLleHne
Aanu A4a uHBecTupare.

AoroBopeH ¢poHa KanmaH Makc
ISIN: BG9000012054, EMK 131572114
KonekTuBHaTa MHBECTULMOHHA CXEMa ce ynpaBnsaBa OT
Ynpasnsasawo apyxecrtso “KanmaH AceT MeHnaxmbHT” Al, EMK 131126507

Llenm " MHBeCTULUMOHHA NOJIMTUKA

e [JloroBopeH ®oHp “KanmaH Makc” cnepgBa arpecuMBHa MHBECTMUMOHHA MOMIMTUMKA U € MnpefHa3HayeH 3a
MHBECTUTOPU, KOUTO TbPCAT peanmsnpaHe Ha BMCOKa AOXOAHOCT Ha OCHOBaTa Ha KanuTanosu ne4vyanbu.

e [lopTdennbT Ha AOroBopHUS (OHA Ce CbCTOM OCHOBHO OT aKUMW EeMUTUpPaHU OT GbNrapCku KOMMNaHuu,
TbpryBaHu Ha perynvpaHu nasapu B Penybnuka Bbnrapus. [oroBopHMAT OHA LWe MHBECTMPa U B LIeHHU
KHMXa C UKCUMpaH [0X04 KaTo: AbpXaBHM LEHHM KHMXa, KoprnopaTuBHWM obnuraumu, O6WMHCKU
obnuraumm mn T.H. OCHOBHa UEN Ha WMHBECTULUMOHHATa MOJNTMKA Ha AOroBOpHMS (OHA e CBbp3aHa C
MOCTUraHe Ha YCTOMYMB PbCT Ha CTOMHOCTTA Ha MHBECTUUMMTE Ha doHaa C Len HapacTBaHe Ha LieHaTa Ha
eavH asan.

e 3a nocTMraHe Ha MWHBECTMUMOHHMUTE LENM LWe Cce npuiara cTpaTernsa 3a aKTUBHO YyMpaBieHWEe Ha
noptderna Ha ¢poHaa.

e lVHBecTMTOpUTE MoraT Aa 3aKynyBaT WM Aa NpeasBsBaT AsfioBeTe cM 3@ o6paTHO M3KynyBaHe BCEKM
paboTeH aeH ot 9:00 o 16:00 yaca ype3 nogaBaHe Ha NMMCMEHa NOpbYKa.

e OOHADLT He e pa3npenensn anemaeHTU. MNMevyanbaTa ce peMHBECTUpPA KaTo YBE/IMYABa HETHATa CTOMHOCT Ha
aKTMBUTE B NOJi3a Ha MHBECTUTOpUTE.

e OOHABT He € 06BBbpP3aH C MHBECTULUMN B ONpEeAENeH CEKTOP Ha MKOHOMMKAaTa Wn reorpadCcku pernoH.

e [lpaBunata Ha (oHAa MNO3BONSIBAT NpuiaraHe Ha MNOAXOASLWM CTpaTerMm U TEXHUKM 3a npepnasBaHe oT
nasapeH, BanyTeH u apyru puckose (“xemxumpaHe”) - caenku c aepvBaTUBHUM (PUHAHCOBU UHCTPYMEHTW.
OO nHBecTupa B AepUBATUBHU MHCTPYMEHTU, KOUTO HE M3UCKBAT KaTo obe3sneyeHne akTMBU M HsIMa Aa
npunara TeEXHUKU 3a edeKTUBHO ynpaBneHue Ha nopTderna, B pe3ynataT Ha KOMUTO MojydaBa KaTo
obe3neueHne akTneu. NoaobHU cAENKN ca CBbpP3aHW C pas3/IMYHU U MO-BUCOKU PUCKOBE, OTKOJIKOTO MNpu
TPaAUUMOHHUTE MHBECTMUMU. HAMa CUIypHOCT, Ye Te3n CAeNIKM U TEXHWUKM, aKo 6bAaT OCbLIECTBEHU, Lie
6baaT ycnewHu.

e [IpenopbKa: Bb3MOXHO € TO3u (OoHA Aa HE € MoAXOAsl 3a WHBECTUTOPU, KOUTO M/1aHUPAT Aa U3TEr/IST
cpeacTBaTta cu B pamkute Ha 1 rognHa.

PuckoB npodusi n Bb3BpPbLLAEMOCT
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[Mo-Manbk puck Mo-Bucok puck
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TUNUYHO NO-HUCKA TUNMYHO NO-BUCOKA
Bb3BPbLLAEMOCT Bb3BPbLLAEMOCT

e YKasaHaTa pMCKOBa KaTeropus n AOXOAHOCTTa HE Ca rapaHTMpaHW U € Bb3MOXHO Aa NpPeTbpnsaT NpoMsHa.

e [JloroBopHUAT oHA nHeectnpa Ao 90% oT akTMBuTe Cu B akumm u o 30% B obnuraumun. [JOroBOpHUAT
¢doHA noemMa BUCOK WMHBECTULMOHEH PUCK, Tbi KaTO WHBECTUpPA MNPEUMYLLECTBEHO BbB BMCOKOPUCKOBMU
aKTMBM, nopaaun Koeto hoHABLT MoXe Aa 6bae oueHeH ¢ 6 Mo ckasaTta Ha uHaAnkKaTopa.

e Han-HuckaTa kaTeropus He npeacrasnsisa 6e3pnckoBa MHBECTMLNS.

e CTOMHOCTTa Ha aKuMuTe M AOXOABLT OT TSAX MOoraTt ga Cce TMOHMXaT, nedanbata He e rapaHTupaHa u
MHBECTUTOPUTE MOEeMaT pUCKa Aa He Bb3CTAHOBAT MHBECTUUMUTE CU B MbJIHUA U pa3Mep. MIHBecTuuunTe B
[OroBopHust oHA He ca rapaHTMpaHu OT rapaHumoHeH ¢oHa. MpeaxogHuUTe pesynTaTM OT AEMHOCTTa
HsIMaT Bpb3Ka C 6baelinTe pesyaTaTh Ha KONeKTUBHaTa MHBECTULMOHHA cxeMma.

PuckoBu ¢pakTopu, OTHOCUMU KbM AEMHOCTTa AOrOBOPHUS (DOHA, KOUTO HE ca 06XxBaHaTv OT MHAMKATOPA:

e JINXBEH - PUCKBLT MPOMEHUTE B MNa3apHUTE JINXBEHM MNPOLEHTM Aa Ce OTpa3saAT HebnaronpusaTHO BbpXY
A0Xo4a Wian CTOMHOCTTa Ha akTuBuTe Ha doHAa;

e KpeauteH - pUCKbT eMUTEHTA Ha AbJAMOBU LIEHHU KHUXA U MHCTPYMEHTU Ha Mapu4yHMsA nasap, CbOTBETHO
nuueto npegoctaBunio obesneuveHne, Aa 6bAe B HEBB3MOXHOCT Aa M3MbJHM CBOUTE 3aAb/IKEHUS, B
YaCTHOCT Aa M3nJaTM HaBpeMe rnaBHuuaTa u/unm AbXXUMUTE JINXBU;

e JIMKBUAEH - PUCKDBT MpU OnpeaesieHn yCcroBus aa ce oKaxe TPyAHO MM HEBB3MOXHO Aa 6baaT npoagaseHu
nputexasaHu oT ®oHAA LEHHU KHMXA MW MHCTPYMEHTU Ha MapuyHMs nasap Ha npveMsauvBea LeHa;

e Puckose OT n3anonssaHe Ha AepuBaTu;

e [lpyru puckoBe: MOANTUYECKN PUCK, AaHBYEH PUCK, ONepaTMBEH PUCK, YNPaBIEeHCKN PUCK.
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Takcu Ha goroBopHusa ¢doHa

MocoyeHUTe Takcu ce M3MNOoN3BaT 3a MNOKPUBaAHE Ha pas3xoauTe 3a YNpasB/IEHWMETO Ha A0roBOPHUSA d)OHD,,
BKJIIOUMTE/IHO pasxoauTe 3a MapKeTUHr U rnpeanaraHe Ha aganosete My. Te3u pasxoaum BOAAT A0 HaMangBaHe
noTeHuMasna 3a pacTtex Ha BallaTta MHBeCcTuuunA.

EAHOKpPATHM TaKCU Npu nokynka/o6paTtHo

BKJIIOYBAT B LEHMTE 3a NOKyrnka u obpaTHO nsKynyBaHe,
KOUTO OoHABLT obaBsiBa M ce 3annawar npako oT

usKynysaHe e TakcuTe 3a MOKyMnkKa M 06paTHO U3KymnyBaHe ca
MPOLIEHT OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
Takca 3a NoKynka 0,70% o
eVH O5N KbM [IEHA HA OMpeaensaHeTo .
Takca 3a 06paTHO U3KynysaHe 0,70% e CTOMHOCTTa Ha oOMepaTUBHUTE pasxoau ce
Takcute 3a nokynka K obpaTHO u3kynyeaHe ce nsumncnsaBa KaTto % OT roguiiHata cpeaHa HeTHa

CTOMHOCT Ha aKTMBUTE Ha WHBECTULMOHHOTO
APyXecTBO W Ce€ MNpOMEHA KaTo abcontotHa

MHBECTUTOpUTE. 2 -
Pa3xoau 3a cMeTKa Ha aKTMBMTe Ha oHAa 3a cronHocT. B “/lpyru - Tekywm — onepatveHu
roauHa pasxoAu” ce BK/OYBAT Bb3HarpaXaeHue Ha
Bb3Harpaxaenne Ha 6aHKaTa-4eno3unTap, Takcu Ha UHBECTULMOHHUTE
yNpaBAsiBaLLoTo APYXKECTBO 2,5% nocpeaHuun, 6opcata, LeHTpaneH paenosuTap,
Apyru TekyLwwmn onepaTtuBHA Takcu 3a Haasop Ha KOH u ap. kbm 31.12.2015
pasxoau 0,59% e JlonbnHuTeNHa nHdopMaunsa 3a pa3xogmte MOXe

na 6bae HamepeHa B npocnektTa Ha ¢oHAa,
0610 onepaTUBHU pa3xoau He noseue 0T 5% KOWTO € AOCTbMNEeH Ha www.capman.bg.

PasxoauTe 3a cMeTKa Ha akTuBWMTe Ha oHAa 3a roauHa
KOCBEHO ce noemaT OT BCUYKN MHBECTUTOPU

Pe3ynrtatu oT npeaxoaHn roaMHu

e [padwukaTa 3a OXO4HOCTTAa npes
24,15% pad aoxon p

npeaxogHn roaMHn WMa OrpaHuU4yeHa
MosIe3HOCT npu MPpOrHo3npaHe Ha

6baeLLm pesynTtaTu.

16,05%
e B mn3umcneHata AOXOAHOCT Ca BKJIHOYEHU

W roAvWHUTE pasxoAuM Ha [AOroBOpHUS
dboHa. MpuxoauTe OT TakCcUTe 3a MOKYMKa

n 06paTHO M3KyMyBaHe ce MnpesexaaT B

rnon3sa Ha ynpasnsBawoTo APYXECTBO.
-3,85% -2,41% e [lorosopeH ¢doHa KanmaH Makc ctapTtupa

' ' EeMUTUpAHETO Ha AsnoBe Ha 5 dAHyapu
2012 2013 2014 2015 2006 roga.

e JloxoAHOCTTa 3a MpeaxodHW roAuHWU e
n3yuncreHa B fesa.

MpakTuyecka nHdpopmauma

Jeno3utap: ObeanHeHa bbvnrapcka banka AL

KomneTeHTeH opraH: KoMmucus 3a prHaHCOB Haa30p

JonbnHutenHa wHdopMaumsa 3a [0roBopHMs GoHA, BKIAOUMTENHO 6e3nnaTHO Konue Ha MpocnekTa,
OOKYMeHTa C Kn4voBa uHdbOpMaums 3a WMHBECTUTOPUTE, MepuoanyHUTE OTYeTH, NoAPOO6HOCTM OTHOCHO
aKTyanHaTa nonuTMKa 3a Bb3HarpaxaeHuaTta Ha Y/, pepa 3a nogaBaHe Ha xanbu OT WMHBECTUTOpPUTE,
CbrfacHo noauTukaTta 3a npueMaHe n obpaboTsaHe Ha xanbw moraT ga 6bvaat nonydenu B oduca Ha Y[
Ha agpec: rp.Codwusa, yn. Tpn Ywm 8, er.6, Bcekn paboteH geH oT 10 po 17 yaca M Ha MHTEpHeT
cTpaHuuaTta Ha Y[ www.capman.bg/asset-management/bg/. MocoyeHnTe OOKYMEHTU Ca HaJMYHM Ha

OBbATaPCKM €3MK M ce NpenocTaBAT 6e3nnaTHo.

JloxoguTe Ha akuMoHepuTe OT CAENKM MpWu YC/oBMSATa U NO peaa Ha obpaTHOTO M3KynyBaHe Ha AsOBe,
KaKkTo 1 npu Tbproeus Ha b®b-Codurs He ce obnaraT c AaHbK. [JaHbyHOTO obnaraHe 3aBMCKM OT KOHKPETHM
obcTosaTencTea u NOANEXN Ha NMPOMSHaA.

YnpasnsBawo apyxectso ,KanmaH AceT MeHuaxXMbHT' ALl 06sBSBa M M3BbpLIBa OMOBECTSBAHE Ha
€MUCMOHHATa CTOMHOCT M LUeHaTa Ha obpaTHO M3KynyBaHe ABa MbTWM CEAMUYHO — MOHEeAEsSTHUK U cpsaa Ao
14:00 vaca upe3: YBegomneHue ao Komucusa 3a puHaHCOB Haa30p; BbBexpaHe Ha AaHHW Ha WHTEpHET
CTpaHMuaTa Ha ynpaBnsBaWOTO APYXeCTBO/A0roBopHUS (OHA, BKAKYUTENHO, HO HEe 3aAb/IDKUTENHO Ha
MHTEPHET CcTpaHnumnTe Ha BAY/[l/dbnHaHcoBa Meamsi/areHuns.

JoroBopeH ¢oHa ,KanmaH Makc” e nonyymn paspeweHue ot Komucus 3a ®uHaHcoB Hagsop N°747-/1®/07.12.2005 B
Penybnnka bvirapus n nognexu Ha peryampade ot Komucusi 3a ®nHaHcoB Hag3op Ha Penybnvka bvirapus.

YnpasnaBawo Apyxectso ,KanmaH AceT MeHnaxmbHT” Al e nonyunsio myeH3 oT Komucnsi 3a @uHaHcoB Haaszop N°124-
Y/1/23.07.2003r. u N° 14-Y/] /23.02.2006r. B Penyb6ivka bvarapus v nognexun Ha peryampaHe ot Komucusi 3a ®uHaHcoB
Haasop Ha Peny6nvka bbarapus.

KnroyoBaTta nHpopmMauuns 3a MHBECTUTOPUTE € akTyasHa Kbem 30.12. 2016 r.
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