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PENYBJAHKA XOJJUHI AJ]
MEXXTHHEH @MHAHCOB OTYET kbm 30.09.2018 roausa

1. UTHOOPMAILIHUS 3A IPYKECTBOTO

“PEIIYREJIHKA XOJIHHI* AJl e apy:ectro, peTHCTPHPAHO B BBRATapHA ¢ agpec Ha
ynpaenense rp. Cous, va. “Ilap Acen™ Ne7.

HpyxecteoTo € peructpupano ¢ Pemrenue Nel/21.11.1996r. o 1. Ne13931/1996r. na
Coduiickn rpaacku cba. KanuTarbeT Ha ApyXecTBOTO € B pasmep Ha 116 284 jB., pasupeniencH
na 116 284 6p. ofukHOBEHH MoMMeHH: O3HANHYHM aKIHM ¢ HOMMHANHA CTOHHOCT 1 JIB.
MMocnenHara mpoMsHA 3a ApYXecTBoTo ¢ Boucawa Ha 21.07.2015 r. B Arennmara o
BIMCBAHKIATA OTHOCHO NpPOMSHA B MNpPEJCTABHTEIMTE, ¢ KOATO Ce OCBOOOKIaBa K4TO
usmbIHETeNieH gupekTop Kamenws PandeBa, W ce BIMCBA HOB H3MBJHMTENEH AMPEKTOP HA
Hpyxecteoto — Ceermun CraitHoB. Penybnuka xomuuur” AJl € ¢ eMHOCTENEHHA CHCTEMA HA

VIPABIEHHE.

1. 1.Cobcnigenocht i YRpagieHue

Pemybruxa Xoapuer AJl e myGAMYHO JIPYXKEcTBO CHIIACHO 3aKoHa 3a MyOmHYHO
Npeniarane Ha LCHHM XHIKA.

Kem 31.03.2018 r. ocwoBHH akuuoHepH B Penybnuka xonauser Al ca: ane. Ilnamen
[Tetpos — 32,68%, [poMroMmaekT -12,62%, Karunun Jumutpos Iomos YCH — 15,05%, HOpuid
Anresnior Aurenos -9,47% u ¢usnuecku muna — 30.18%.

Peny6nuka Xonguear AJ] HMa €iHOCTETCHHA CHCTEMA Ha ynpaBlieHHe ¢b¢ ChBET Ha
AMpEeKTOpHTe. PEKOBOACTBOTO Ha APYKECTBOTO, B JIMIETo Ha CBBETa Ha JWPEKTOPHTE, Ce
CHCTOH OT TPHMA HUIEHOBE KAKTO CIIEABA;

10pnii Anrenos Anrenos — npeacenaren Ha ChbBeT Ha TUPEKTOPHTE;

Cretocnar F)puit Arrenos — 4ned Ha CBBET Ha AMPEKTOPUTE HA JAPYKECTROTO,

Cepetnu Cnapuer Craiinop — uncH Ha CBRET Ha AWPEKTOPHTE H HM3NBJIHHTEICH
AMPEKTOp HA APYKECTBOTO.

JpyKeCTBOTO C& TIPE/ICTARNABA H ynpasnisa oT Ceernun CraliHOB.

OnuTHHST KOMHTET mojnoMara pabotara na Cesera Ha THPEKTOPHTE, MMa DONs HA
JBNA HATOBAPEHH ¢ OOMO YyNparRneHHE, KOHTO H3BLPIIBAT MOHUTOPHUHI M HA/30p Hag
BLTPELIHATA KOHTPOJHA CHCTEMa, YIPARIEHHETO HA PHCKa M cUcTeMata Ha (PUHAHCOBO
OTHHTAHE HA JIPYKECTBOTO.

KoM 30.09.2018 r. mepcoHanbT B IPYKECTBOTO € 1 CHyXHTeN, HAMa H3MEHEHHE

CHpAMO IIPEAXOAHATA I'OOHHA.

1.2. Hpeomem na deitnocm

[IpenMeThT Ha elfHOCT HA APYXECTBOTO BKIIOYBA IPMACOHBAHE, YIPABICHHE, OIIEHKA
U npomakGa Ha yuacTHa B ORITAPCKH H YYKASCTPAHHH APYKECTBA; NPHAOCHBAHE, OLEHKA M
npona}xb'a HA MaTeHTH, OTCTHIBAHC HA AHICH3HH 3a H3IO0J3BAHC Ha NATCHTH HA APYXKCCTBA, B
xouro JIPYKECTBOTO yuacTBa; (PHHAHCHPAHE Ha APYKECTBAa, B KOMTO [IpyXCCTBOTO Y4acTea,
THPTOBHS B CTpaHaTa W 1yxu0WHa i BeAKa Apyra HesaOpanena OT 3aKOHa JICHHOCT.



PENYBJIHKA XOJAHHT Al
MEXIUHEN @HHAHCOB OTYET weum 30.09.2018 ropusa

1.3.0cnoenu ROKA3aMERN HE CRORAHCKAMA CDeod
QCHORHHTE [OKA3ATENM Ha CTOMAHCKATA Cpefa, KOHTO OKa3BaT BIMSHHE BhpXY

AefiHOCTTa Ha ApyxecTBoTo 32 2014 -2016 1. ca npeAcTaBeny B TalIHIATA TI0-TONY e

2014 2015 2016
Horazaren

roaana TOAREHEA ToRHIG
bBII B mnn. Jleaa 83,612 86,650 91,873
Peanmen pacrewx #a BBIT * 1.6% 3,0% 3,4%
Hu¢nammis B kpas Ha TogHHATA -2.0% -09% (0,5)%
CpezneH BanyTeH KyPC Ha IMATCKHA TOJIAP 3a FOAMHATA 1.47 1.76 1.77
BanyTeHn Kype Ha IATCKHA AONAp B Kpas Ha ro/IMHATa 1.61 1.79 1.86
Bezpaboruna (B kpast Ha TOIHHATA) 10.7% 10% 0.00
OcHOBEH THXBEH MPOLEHT B Kpas Ha [OJHMHATA 0.02 0.01 8.0%

* upedsapumenru dannu kom 30.09.2016 2;
wzmounux: BHE, HCH

2. OCHOBHH TIOJOXEHHS OT CUYETOBOJHATA ITIOJIMTHKA HA
JAPYIKECTBOTO

2.1. Baza 3a uzzomenne na dunancosun omyem

Mexmuaang Guaadcor otder Ha PEIIYBJIHKA XOJJIHHIT Al e d3roTBeH B
CLOTBETCTBHE C BCHUKH MeXAYHAPOAHH CTAHNapTH 32 (uHancoso ordutane (MCPO), xomuto
¢E CHCTOAT OT: CTAHJAPTH 3a (PHHAHCOBY OTYSTH W OT TEAKYBaHMA Ha KomuTera 3a pasacHEHUS
ga MC®O (KPMC®O), omobpenn ot CebBeta o MexiyHapoJHH CUSTOBOAHM CTaHAApTH
(CMCC), ¥ MexayHApOAHHTE CYCTOBOIHM CTaHAAPTH M ThAKyBaHMATa Ha [IOCTOAHHHA
KOMHTeT 233 pazgcHaBaHe ([IKP), onoOpenw or Kommrera no MexIayHapoJHH CUYETOBORHU
cranpapta (KMCC), kouTo epekTHRHO ca B ciia Ha | samyapn 2016 r., ¥ KOUTO ca IPHETH OT
Komucuara na Esponeiickus cbioz. MCOO, npretr ot EC, ¢ o0MONPHETOTO HAHMEHOBAHHE HA
pamkara ¢ oGO TpeTHa3HAYeHHE-CUETOBOAHA 0a3a, CKBWBANCHTHA HA PAMKATA, BBBEJSHA C
nedununnaTa chrmacko § 1, T 8 ot Jombaumrenuure pasnopendm Ha 3akoHa 33
CYESTOBOACTBOTO O] HAMMEHORAHMETO ,,MeimayHapoany ¢ueToBo HH cTanaapTi” (MCC).

3a TeKymara (QWHAHCOBA TOJHHA LPYKECTBOTO ¢ TIPHENO BCHUKH HOBH H/HIM
PEBH3MPAHH CTAHZAPTH H THIKYBaHHS, W3fageHH oT CpBera 1o MekIyHapOnHH CUeTOBOAHH
crangapta (CMCC) u pecni. ot KomureTa 3a pazsacrenus Ha MCOO, kouto ca Gunm yMEeCTHH 32
HEroraTa JeHHOCT.

OT BE3NPHEMAHETO HA TC3W CTAHAAPTH H/MIH THIKYBAHHSA, B CHIIA 3d FOMHIHA TEPHOIH
sanouBammy Ha 1 auyapu 2016 r., He ca HACTBHITHIH NMPOMEHH B CHETOBONHATA TIONMHTAKA Ha
IPYXKECTBOTO, OCBEH PaslIMpsABAHETO HA BEUE YCTAHOREHH OTIOBECTABaHNA, Oe3 ToBa Ja JOBe/e
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PEIIYEIMKA XOJHT AJL

MEXIHHEH ®HMHAHCOB OTYET xem 30.09.2018 roauna
IO ApYyr¥ OPOMEHH - B Knacu(uxalyidra WIH OLUEHKAaTA Ha OTNENHH OTYETHH OOeKTH H

OTIepaIKh.
Hopute H/uiv MpOMEHEHHTE CTAHAAPTH H THIKYBAHHS BKIIOUYBAT:

¢ MCC 1 (npomenen) Ilpencrasape Ha (PUHAHCOBM OTHETH - OTHOCHO HHHITHATHRA 33
onoRecTARaHMA (B CHIIA 38 POIMINHM nepsoaw ot 01.01.2016 r. — npweT ot EK})..

¢ MCC 16 (npomenen) HMotH, ManuaH, chopbxenus 1 MCC 41 (npomenen) 3emepenue -
OTHOCHO PaCTEHH:-HOCHTENH (B cuna 3a roaumtn neproay ot 01.01.2016 r. — npuetu ot EK).

e MCC 16 (npomener) HmoTu, Maunsn, cropbxennd 1 MCC 38 (nmpomenen) Hematepuandu
AKTHBH - OTHOCHO 4 JOMYCTHMMTE METOM 34 HAYMCISIBAHE HA aMOPTH3alHA (B CHNIA 34 rOAUIIHHA DePHOIH
ot 01.01.2016 r. —nipuet ot EK).

e MC®OO 11 (mpoMenen) CBEMECTHH CIOPA3YMEHHA - OTHOCHO OTYHTAHE Ha NpuaobHsaHe HA
JANOBE B CHBMECTHH AcHHOCTH (B cuna 3a roawen nepuozd ot 01.01,2016 r. — npuer ot EK).

e MCC 19 (pesmsmpan 2011 r.) Joxoau Ha HaeTH JHNA (B CHNa 3a FOJUWIEN NEPHOAH OT
1.07.2014 r, — mpuer or EK 3a rogumny mepro ot 01.02.2015 r.).

s MCC 27 (npomenen) CaMOCTOSTENHH (HHHAHCOBM OTYETH - OTHOCHO METOA Ha cobcTBeHHMs
KATHTAN B CAMOCTOSTENHHTE QHHANCOBH OTYETH (B CHIIA 34 FOAHIIEHN meproan ot (1.01.2016 . — npret
ot EK).

s MCO®Q 10 (upomenen) Komcomumupanu duzaHcopH otdetH, MCPO 12 (npomeneH)
OnoeecTABaHe Ha y9acTHa B Apyru npesmpuatas 1 MCC 28 (mpomenen) HHBeCTHIIAA B aCONHMpaH# U
CHBMECTHU TIPEANPHATHS - OTHOCHO H3KIIIOUEHHA NPH KOHCOIHAAUKS OT HHBECTHIHOHHHU Apykectsa (B
CHNA 33 POAMILHY IIEPHOH, 3anoyraimy na wm cnea 01.01.2016 r. — opweru ot EK).

o Tlopo6perus 8 MC®Q Lukea 2010-2012 (m.aexemepu 2013 r.) - mogoGpenus 8 MCOO 2,
MCDO 3, MCRO §, MC®O 13, MCC 16, MCC 24, MCC 33 (B cuna 3a rooMuHH NEPHOMH OT
01,07.2014 r. — nprets oT EK 3a romsmay nmepuony ot 01.02.2015 1),

o Iodobpenus 6 MCDO Luxwn 2012-2014 (m. cenmemspu 2014 2.) - nodobpenus ¢ MCPO 5,
MC®O 7, MCC 19, MCC 34 (8 cuna 3a zoduunu nepuodu om 01.01.2016 2. — npuemu om EK),

Kom damama na odobpaeare 3a u30a8ane HA MO3U (PUHAHCOS OMYEM ca usOGoen, HO
HEe ca Bce oule B cuna (w/mmu He ca mpuerd ot EK) 3a roaMiiAE mepHogH, 3amousamy Ha 1
siHyapu 2016 r. HOBM CTAaHIapTH, IPOMEHEHH CTaHAAPTH M THIKYBAHHHA, KOHTO He ca OWIH
[PHETH 32 TTO-PAHHO MPUIOKEHHE OT APYKECTBOTO.

¢ MCC 7 (mpomeren) OrTdeT 33 HapHYHRTE OTONH - OTHOCHO WHHIIHATHBA 33 ONIOBECTABAHHA
(B cina 2a roguumnA neprogu ot 01.01.2017 r. — e e npuet ot EK).

s MC@O 9 dynancor HHCTpYMeHTH (B CHIIA 22 roguIuHK nepHogu ot 01.01.2018 r. - opHeT
o1 EK).

* MC®DO 7 (npomeHeH) OuBaHCOBH MHCTPyMeHTH: OLOBECTABAHAA — OTHOCHO OONEKUSHHETO
38 OPEH3IYHCIEHHETO HA CPABHHTEIHM HEPUOAH H CBBP3aHHTE C TAX ONMOBECTABAHUA NPH HPUIATaHeTO Ha
MC®O 9 (B cra 3a rogumEH neproan ot 01,.01.2018 r. - re ¢ mpuet ot EK),



PEIIYBJIHKA XOJJHHE AJ]

MEXTMHEH ®HMHAHCOB OTYET xpm 30.09.2018 roguaa
e MC®DO 15 IIpuxoaH N0 ACTOEOPH ¢ KIMEHTH (B CHJIa 33 FOAMIINHA nepuonu ot 01.01.2018 1.

- npuet ot EK).

o MCEO 15 Tpuxogs 10 AOTOBOPH C KIHEHTH - MOACHEHHS (B CHIIA 34 FOAHLIHA MePHOIH OT
01.01.2018 r. — e e npret ot EK).

o MCC 12 (npomenen) awsuy BpXy OOX0Ha (B CHNA 33 FOAMIIHA NEPHOIM, 3aT0YRANIA Ha
g cnen 01.01.2017 r. — "e mpuer ot EK) - mpHsHaBaHeTo Ha OTCPOYCHM JIAHBUHHM AKTHBH 33
HEpeanH3upPaHH 3aryOH.

* MCC 40 (upoMeHeH) — HHBSCTHIHOHHH MMOTH — OTHOCHO TPaHCEPH Ha MHBECTHUHOHHH
BMOTH (B CHJIA 33 rofuIIHK iepio ot 01.07.2018 r. — He & npueT oT EK).

s MC®O 2 (mpomenen) [Inamade Ha 6asara Ha aKuHH — NOACHeHUS (B CHJIA 33 TO/MILIHU
neproan ot 01.01.2018 r. — ge e npuer ot EK).

s MC®O 4 (npomeHeH) 3acTpaxoBaTeNHH NOTOBOPH (B CH/IA 33 TOJHIUHA HEPHOAH OT
01.01.2018 r. —- e e npuer ot EK).

e MC®O 10 (npomenen) Komcomammpann dunancosn orders 1 MCC 28 (mpomecHen)
MuBecTHUHM B ACOLKHPARHHA M CHLEMECTHH NPEAUPHATHA - OTHOCHO Mpofaxba MMM BHOCKZ Ha aKTHBH
MEXTy HHRECTHTOP M HErOBO ACOLMHPAHO KM CLBMECTHO MpeanpusTHe (B CHA 33 FOJMIUHH NEePHOIH OT
01.01.2016 r. — oTnOXeHa Tpolenypa mo npuemane 0T EK 3a neonpenencH nepuoa).

e MC®O 16 JIuzaary (B cuna 3a roguisy gepuow ot 01.01.2019 r. - ue ¢ npret ot EK).

s KPMC®O 22 (mpomeHer) — Cagikdl ¢ Ty;ISCTpatHa BATyTa U aBAHCOBY NINAINAHNA (B cina
3a roguinHH nepueau or 01.01.2018 r. — me e npuero ot EK)..

» IlonoGpenns B MC®O 1luken 2014-2016 (M. aexemepr 2016 r.) - nonotpenus 8 MCPO 12
(B cuna 3a roguiEy nepuoms ot 01.01.2017 r. — ne e npuer ot EK), MCDO 1 u MCC 28 (B cuna 3a
roaumay nepuogu ot 01.01.2018 r. — e ca npuetw ot EK).

PLKOBOJICTBOTO Ha JPYKECTBOTO OOMHCAS KOH OT TOPeclOMEHATHTe HOBH W/HITH
OPOMEHCHH CTaHAApTH OHXa MOTNH A3 OKaXar BIMAHWE BBPXY (HHAHCOBATE OTYETH Ha
JPYXRECTBOTO, ¥ KOra Te3d IpoMep Ime OwbjaT npuetw or Hero. [1o mpensaputenHata My
npeneHKa noreHIanen edext 6uxa Mornu aa umar: MC@O 9, MCOO 7, MCC40, MC®O 15.

DHHAHCOBHTE OTUETH ¢4 M3rOTBCHM Ha Gasa MCTOpHYecKaTa LeHa, ¢ H3KMOUSHHE Ha
MHAHCOBHTE AKTHBH, OTIUTAHH 110 CLIPABE/UTHBA CTOHHOCT B nevanOata uiy sarybara.

JIpy*ecTROTO BOOHM CBOMTE CUCTOBOJHH PErHCTPH B Ownirapcku JicB (BGN), koiito
IpHEMa KaTO HEroBa OTYETHA BaTyTa 32 NpeAcTaBsiHe. JlaHHUTE B OTYCTa H MPHIOKEHHATA KbM
HEro ¢a MPEfICTABSHH B XHIAAH T€Bd, OCBEH KO HEIO APYTO H3PHYHO HE € YKa3aHo.

IIpexcraBsHeTo Ha (PUHAHCOB OTYET CHINIACHO MEXIyHapoAHHTE CTAHAAPTH 3a
(pHMHAHCOBH OTYETH HIUCKBA PHKOBOACTBOTO A HANPABH Hali-moGpW mpubnusvTe/IH OLCHKH,
HAYHC/CHHS M PasyMHO 000CHOBaHH NPEANOIOKCHAS, KOUTO 0Ka3BaT e(ekT BLpXy OTHCTCHUTE
CTOMHOCTH HA AKTHBHMTIE M NACHUBHTE, Ha MPHXOAHTE M PA3XOJMTe, H HA OMOBECTABAHETO Ha
VCOBHH B3eMaHMs M 3aJ6/DKeHMS KBM JaTaTa Ha oTdera. Te3W TpUOIH3IMTENIHH OLEHKH,

HAYUCICHHA U NPpCANONOKCHK Ca OCHOBAHH Ha HH(i)OpMaL[HSITB., KOSITO € HANMHYHA KbM JaTara
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PENYEJIMKA XOJTHHT A
MEXIUHEH GUHAHCOB OTUET kum 30.09.2018 ropuna

Ha (HWHAHCOBHS OTYET, NOPAdH Koero GeuaemuTe QakTHyeckn pe3ynTatu 6uxa Mormy Ja Obaar

PARNTUYHA OT TAX (K4TO B yCI0BHA Ha GHEAHCOBA KPH3a HECHTYPHOCTHTE C2 NO-3HAYMTEIHM ).

2.2, Cpagrumennu 0auHu
JTpyxecTBOTO MpeAcTaBs o0nyaliHO cpaBHHTENHA HH(OPMALHA B TO3H (QHHAHCOB OTUET

33 ¢IIHA TIPEIX0/HA TOAMHA (TEPHOA).
Koraro e HeoGX0ANMO, CPaBHHTENHHTE JAHHH Ce PerIacH(UIHPAT, 33 71a Ce IIOCTHIHE

CBIMOCTABHMOCT CIPSMO IPOMCHH B IIPENCTARAHETO B TEKYIATA TOOHHA.

2.3, PYHKYUOHQIHA SATIYIA U APUIHAGAHE HE KYPCOGH DA3ANKH
@OyHKIMOHANHATA ¥ OTYETHA BAXYTA HA NPEACTaBgHE HA (PUHAHCOBHA OTYET HA

JlpyxecTBoTO € OBarapckust jeB. JIeBsT e GHKCHpaH KbM eBpoTo 1O 3akoHa 3a BHB B
crordomerne EUR 1:BGN 1.95583.

[Tp\ wRpBOHAYANHO MPH3HABAHE, CAENKA B UyXISCTPAHRA BajlyTa ¢ 3aITHCEA AUPEKTHO
B OTYETHATA BAXyTa, HOKOIKOTO JBETE BAIYTH Ca CBBP3aHM ¢ (QUKCHpAH IO 3aKOH KypC, KaTo
KbM CYMaTa B UY)KIECTPaHHA BANYTA CE MpUNara OOMEHHMUST KypC CIPIMO JI€BA KbM MOMEHTA
Ha CHAeNKATa HIH ofepanudara. [lapudHHTe CPEICTBA, B3EMAHILITA M 33ABIKEHHATA, KATO
MOHETAPHHM OTHETHM OOEKTH, NCHOMHHUpPAHW B YyKAeCTpaHHa BanmyTa, Ce HPESACTABAT B
OTYETHATA BalyTa KAaTO ce mpuiara oOMeHHHS Kype, nydnuxyeaH oT bHDB 3a mocnegHnd
paGoTeH geH Ha cpoTBeTHHS Mecell. KeM 31 fexeMBpH Te ce OLEHABAT W NPCACTABAT B
OBITApPCKY NEBA KATO Ce W3IOJI3BA 3aKMIOYRTENHUAT 0OMeHeH kype Ha BHB.

HeMoHeTapHUTE OTYETHH O0SKTH B OTYeTa 33 (PHMHAHCOBOTO CHCTOAHME, IHPBOHAYIHO
IEeHOMHHHpAHK B Yy»JICCTpPaHHA BamyTa, C€ OTYHTAT BB (PYHKIHOHAIHATA BANyTa KATO Ce
OpPHJIATa HCTOPUUCCKHMAT OOMEHEH Kype KBM JaTaTa Ha ONEpaluATa | MOCHAEABAINO He ce
PEOIEHBAT MO 3aKIFOYHTENEH KypC.

EdeKkTHTe OT KyPCOBHMTE Pa3iuKH, CBBP3AHM C YPEXKAGHETO HA CAEAKH B 1yXJSCTPaHHA
BANYTA, HIM OTYHTAHETO Ha CACIKH B UYKACCTPAHHA BANYTa M0 KYPCOBE, KOHTO Ca pasiH4HH,
OT TE3H, 10 KOMTO IIbPBOHAYAIHO ¢a GHITH MPHIHATH, c€ BKAIOYBAT B OTHETA 3a& BceoOXBaTHMA
Joxon (B meuyanOata wid 3arybara 3a TOAHHATA) B MOMEHTA HA BB3HHKBAHETO UM, KATO €€
TPETHPAT KATO “APYTH A0XOJH OT AEHHOCTTA” M ¢ NPE/ICTARIT HETHO, C W3KITFOYEHHE Ha TE3H OT

TIONYUEHH 32EMH, KOHTO Ce NPeACTABAT KbM “(PHHAHCOBH IIPHXOLM/(Pa3sXoju), HETHO .

2.4, Hpuxoou
HpHXO,I[HTe B ,LEPY)KE‘.CTBOTO ce HpHSHaBaT Ha 6333 anHana 33 Ha4YHUC/BAHE H 10

CTENEHTa, A0 KOATO CTOHAHCKHTC H3roAx <C HpHIlOﬁHBaT OT HOPYXKECTBOTO H AOKOQJIKOTO
MPHAXOIUTE MOTAT HAACHKIHO fa C€ H3MEDAT.

HpHXO,Z(HTe OT oOIepauHH ¢ HHBCCTHIHH BBB (IJHHB.HCOBH AKTHBH, ObpXKaHH 34
TRPryBaHE Ce NPH3HABAT HAa “NaTaTa HA THPTYBaHE” Ha CAENKaTa, T.€. JaTard, Ha KOATO
JPYKECTROTO CC aHTaKHpa [a IIpoAans aKTHBa K CC OTHUTAT Karo NpUXOodH OT JMISpaTHBHAaTa
JNeHHOCT HA JAPYKECTBOTO.



PENIYBJIWKA XOJITHHT AX

MEXIIMHEH ®HUHAHCOB OTYET xwum 30.09.2018 roguua
INpuxox oT ITABHACHTH CE NPU3HABA HA HATaTa, HA KOATO € YCTAHOBEHO HPAaBOTO HA

IPY/KECTROTO fia TONMy4H [NAIIAHeTO B PE3yNTaT HA B3E€TO DEINEHHE 33 PasTpeReleHHe Ha
neyaiSH M pe3epBH OT CTPAHA HA DA3MPENENAMIOTO APYXKECTBO H C¢ TPH3HABAT B OTHETA 33
BceoGXBaTHUA IOXOJ (B TekymmyTe ne4aiCu 1 3arybH) KaTo NpHXou OT JEHHOCTTA.

[TpuxoguTe ¢¢ OLCHABAT TIO CMPABEIMBA CTOHHOCT HA TONYUSHOTO MK NOMICHKANI0 Ha
MONyUaBaHe MIAlIAHE MM BB3HATP@KICHHE, HETHO OT KOCBEHH JaHbLM (daubk MoOapeHa
CTOWHOCT) ¥ OT BCHYKH TEPIOBCKH OTCTBIIKH, HATIPABEHH OT APYAKECTBOTO.

I[TpuxoAuTe OT AMXBH CE BKJIOYBAT B OTHETa Ha BeceoOXBaTHHs J0X0J( (B MevandaTa i

3ary0ara 3a TOJMHATA), KOT&TO BE3HHKHAT.

2.5. Pasxoou

Pasxonme B OPYKECTBOTO CC IIPH3HABAT B MOMEHTE Ha TAXHOTO BRE3HWUKBAHE H HaA baza
TDPHHIOHIITHTE Ha HAUUCIIBAHS H ChIIOCTABHMOCT.

PasxonuTe 3a OLAEINM NEpHOIOM € OTAATaT 3a NPH3HABAHE KaTO TEKYDI pasxon za
IEpHOAZ, TPE3 KOMTO AOrOBOPHTE 38 KOUTO CE OTHACAT, CC H3IThJIHABAT.

2.6. Husecmutuonuy yMomi
HHBBCTP]LEP]OHHH UMOTH ¢Ca TEe3H HMOTH, KOHTO ,II'BJII"OCIJO‘IHO ce ,u'.spnca'r QT

JPYKECTBOTO 33 JOXOZM OT HAaeMH W/MIM 3apaji BBTPEINHOTO YBENHHYEHME Ha TAXHATA
croitnoct. Te ce MpeAcTaBaT B OTuera 338 GUHAHCOBOTO CRCTOSHME MO Lena Ha Ipuao0HBaHe,
HaMalleHa ¢ HAYMC/ICHATA AMOPTH3AIMA H HATPYNAHHTE 3ary0H OT 00e3leHKa.

Bataucosyre CTONHOCTH Ha HHBECTHUHOHHWTE HWMOTH MHOIJISXAT Ha NPSITICA 3a
o6ezLeHKa, KOTATO Ca HANKIE CHOMTUA WK TIPOMEHH B 0OCTOATENCTBATA, KOUTO MOKA3EAT, e T¢
6Hxa MOIIY J1a C& OTIMYABAT TPalHO OT BB3CTAHOBAMATA HM CTOMHOCT. AKO ¢4 HANHIE TAKHBA
HHAMKATOPH, Y€ MPUONHAHTENHO ONpeAeIcHaTa Bb3CTAHOBHMA CTORHOCT € NO-HHUCKA O TAXHATA
OalaHCOBa CTOMHOCT, TO TOCIEAHATA CE M3NHCBA A0 BAh3CTAHOBHMATA CTOHHOCT Ha MMOTHTE.
BBacTaHOBHMATA CTOWHOCT Ha HHBECTHIHOHHATE MMOTH € MO-BHCOKATa OT ABETE: CHPaBEATHERA
crofinoeT Bes pasxoAm 3a npoaaxda Wil cTOHHOCT pH ynotpeba. MuBeCTHIMOHEHTE HMOTH C&
OTIHCBAT OT OTHUETa 3a GHHAHCOBOTO CLCTOAHWE, KOTATO C& H3BANAT TpaHHO oT ynoTpeba H He
CE OUAaKBaT OT TAX ObJEHIM CTONAHCKH M3TOMM MM ce mpomanat. Ileyandure wam 3arybmre oT
npoNak6u Ha OTJENHH aKTHBH OT IPYIaTa Ha “MHBECTHI[MOHHMTE HMOTH® C¢ ONpPENENT upes
CPaBHABAHETO HA TIPHXOMATE OT npoiakbara U fanaHcoBaTa CTOMHOCT Ha AKTHBA KBM JaTata Ha
nponaxGara. Te ce MOCOMBAT HETHO, KBM “Hpyru Aoxoam/(3aryOu) oT aeHHOCTTa, HETHO™ B
OTHeTAa 34 BCceoDXBATHHA IOX0A (B TIlevantarta WiK 3arybara 3a roamHara).

2.7. Bzemanus

TLProBeKHMTE B3EMAHHS CE NMPSACTABAT M OTYHTAT IO CTIpaBelKBa CTOHHOCT Ha Oasa
CTOMHOCTTA HA OPHTHHANTHO H3flafeHata (Qakrypa (ceGecTONHOCT), HamaneHa ¢ pasMepa Ha
obesleHKaTa 3a HechOupacMH cyMH. B ciyuauTe Ha pascpodyeHH INIAIIAHKA HAK 0GHuARHMS
KPENUTEH CPOK, MPH KOMTO He e HpeJBHACHO AONBIHHTENHO TIANIAHE HA JMXBA MM JIMXBATA
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PENYBIHKA XOJJHHI Al

MEXMHEH @HMHAHCOB OTYET wiu 30.09.2018 roauua’
3HAYUTEIHO CC¢ paznnyaea OT obuualirua nazapcH JTHXBCH IIPOICHT, B3eMaHHATA CC OLICHABAT

IEPBOHAYAINO [0 TAXHATA CHIpPaBENIMBAa CTOMHOCT, & MOCIENBAIO — MO aMOpTH3MpyeMa
cTOHHOCT, Cliel MPHCMajaHe HA WHKOPHMOpDHpaHaTa B TAXHATA HOMHHANHA CTOHHOCT JIMXBA,
ompeseleka N0 MeTo/a Ha eeKTHBHATA JIHXBA, OCBEH B CIIYYaHTe, KOrato pascpo4BaHeTO HAMa
eleMeHT Ha (HaHCHpaHE.

BzeMaHuATA MO OPEIOCTABEHH 386MH IIEPBOHAYA/IHO CE TPEACTABAT 110 ClIpaBeHBaTa
UM cToffHOCT Ha ©asa NpeNOCTABEHHWTE CpEeACTBA. TAXHAra TocAeAgalta ONEHKa &
aMOpTH2HpyeMaTa AM CTOHHOCT, OMpeAgieHa NPH HM3MON3BAHETO Ha METOMA Ha edexTuBHATA
[XBa, ¥ HaManeHa ¢ HanpageHa ofealeHKa.

[IpHOIM3UTENHATA OLEHKA 3a 3ary0M OT CBMHMTEIHM M HECHOMpaeMu B3GMaHHA CE
IpaBy, KOrarTo 3a chOHpaeMOCTTa Ha ISJIATA CYMa WIH Ha YaCT OT Hes CBIIECTBYBa BHCOKA
HecurypHoct. HecpGupaeMuTe B3EMaHHS CE M3MHCBAT, KOTaTo TPABHUTE OCHOBAHHA 32 TOEA

HaCcTBIAT.

2,8. DunaHcosu axmuey, ObPICAHN 34 MbpVeane

DUHAHCOBY AKTHBH, IbPKAHH 34 THPIyBaHE Ca HEJEPHBATHBHU AKTHBH, KOHMTO Ca
IpHACGHTH C Lien peanusypaHe Ha TEKYIH JOXOJM Upe3 NMPHAOOMBaHe HA aKIWM H JSNIOBE B
PasNMYHM KOMMAaHHM THPryBaHW Ha Oparapckara (ouaoBa Oopca MM upe3 HHBECTHLIHOHEH
nocpenvk. GUHAHCOBHTE AKTHEH, ABPIKAHHE 34 THPTYBaHE IIBPBOHAYAIHO C¢ OlEHABAT MO LISHA
ra npunoousane. TIpekdTe pasxXonH N0 TPAH3AKIMATE HA MOKYIKATa C¢ OTHACAT JHPEKTHO Ha
pasxon. Ilocaensamo, KbM JaTata Ha BCCKM OTUET.3a GHHAHCOBOTO CHCTOSHHE T€ C& OLEHABAT U
IPEACTABAT TIO CIPABEMIHBA CTOWHOCTH, OTIPENIENEHH ChIAack0 GOpPCOBH IeHH KBM Kpas Ha
BCEKH OTYETEH HCPHOJ WIH [IeHH, [ONYYECHH dpe3 CHASHCTBHETO HA HHBECTHIHOHHHA
IOCPEIHHUK, 0bcIy «Bam aApyxkectBoTo. Edexrure oT mpeolieHKa 10 COPaBeUIHBa CTOMHOCT ce
TIPH3HABAT BEIHATA B OTYETA 32 BeeoOXBATHHA JOXOR KbM “meuanCu u 3aryGu OT PHHAHCOBH

AKTUBH, THPKAHH 32 TEPTyBaHe”.

2.9. Hapu u napuyn eKeuealeHny
IapuyHuTe cpeicTBa M GKBMBANEHTH  BKIIOYBAT  KACOBHTE  HAIHMHMHOCTH,

PAsHNAATENHUTE CMETKY 1 KPATKOCPOYHMTE ASHO3HTH B (aHKH, YMHTO OPHTHHAISH MATypPHTET
¢ o 3 Mecena.
3a rieN|Te HA H3TOTBAHSTO HA OTYETA 32 TAPHIHHTE MOTOLH:
e [lapuuHnTe TOCTHIUIEHHS OT KIHCHTH M HapHYHHTE MIAAHHA KbM JOCTABYHMIM Ca
npezacrapeHu GpyTHO, ¢ BrnoueH JIJIC (20%);

2.10. 3aowasxcenun

3aLIPKEHMSITA KBM JOCTABYHLH € OTYMTAT [0 CTOMHOCTTA Ha OpHIHHATHATE BaKTypH
{ceBecToiHOCT), KOATO Ce MpHeMa 3a CIPABETHBATA CTOMHOCT Ha CHENKATA, KOATO wie Obhe
H3INATeHa B Gpele cpely NONy4eHHTe CTOKH H YCIYTH.

B ciyyadTe Ha pascpodeHy IUIALUAHNESA HaA 00HUaliHUS KpeauMTeH CpOK, HPH KOWTO HE €
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PENTIYBJIHKA XOJIIHHI AXT

MEXIMHEH ®UHAHCOB OTYET xwM 30.09.2018 roauna
TPESABUACHO AONLIHMTENHO TUTAlllaHe HA MHXPA HIHM JIMXBATA € 3HAYHTENIHO CE pa3liH4aBa oT

ofuualinma Na’apeH JMXBEH [IPOLEHT, 3aJBDKEHHATA Ce ONEHABAT NEPBOHAUANHO IO TAXHATA
CLpaBe;IMBA CTOMHOCT, a MOCIEABAILe — IO aMOPTH3HPYEMa CTOMHOCT, CHel NPUCIaAaHe Ha
HEKOPIIOPHPAHATA B TAXHATA HOMUHAJHA CTOMHOCT §HXBa, OmpeleneHa no MeTo/la Ha
e(eKTHRHATA JIHXBA, OCBEH B CILY4auTe, KOraTo Pa3cPOUBAHETO HAMA eNeMEHT ka QUHaHCHpaHe.
Badvaxcenus KoM KAUSHINU
3aIpIKEHHNTA KbM KIHSHTH NMPEACTARNARAT HONYYCHH ABAHCH 34 [IOKYNKA HA aKUHA H
JANOBE B TBPTOBCKY jpyskecTsa. Te ce OTYMTAT MO HOMMHAITHATA CTOMHOCT H2 NOJYUCHHTE

CpencTBa.

2.11. Hencuonnu i dpyzu 3q0BANCCHIA KM ReDCONEIL N0 COUHUQTHOMO U_mpyooso

3AKOHOOAMENCEO

TpyZoBMTE ¥ OCHTYDUTEJHM OTHOINEHHA C paboTHMUMTE ¥ CIYKHTETHTE B
PEIIVBIIMKA XOJJMHI AJl ce ocHoBaBaT Ha pasmopenbure na Koxjekca Ha Tpyxa W Ha
pasnopeabuTe Ha NeHCTBAOTO OCUIYPHTETHO 3aKOHOAATENCTBO B P.bbirapus.

KbM  JpyKecTBOTO HAMa cChzZadeH M (YHKIMOHMpAIN HacTeH HoOpoBOEH
ocurypurtenen $oux.

Kpamxocpounu 00xodu

KpatkocpounuTe AOXOAH 3a nepcoHaia 1oj (opMaTta Ha Bh3HArpaKieHus, OOHyCH H
CONMUANHE HONMAIAHAA M IpHIcOUBKM (M3MCKyeMH B pamiuTe Ha 12 mecena c¢nen wpad Ha
MepHOZa, B KOMTO NCPCOHATBT € IONOKMI TPYA 32 TAX MAM € M3IBJIHHI HEOOXOAHMHTE
YCIOBHA) ce TIPU3HABAT KATO Pa3Xx0f B OTYeTa 3a BceoOXBAaTHHA AOX0A (B neyanbara MIH
sarybata 3a TrOOMHATA) B NEPHOAA, B KOHTO ¢ TIONOXKEH TPYABT 32 TAX WIM €A H3IBIHEHH
W3UCKBAHKATA 33 TIXHOTO IOJY4aBaHe, M KaTo TEKYIO 2afbMAKEHHE (CaeX NpHCIAIaHc Ha
BCHYKH ILJATEHH BeYe CYMH H MOJIATaHi Ce Y/IPEAKKH) B pasMep Ha HEIMCKOHTHUPAHATA HM CyMa.
JbIKAMATE OT IPYXECTBOTO BHOCKH IO COLMATHOTO H 3IPABHO OCHTYpABAHE Ce IpH3HaBaT
KATO TEKYIN pasxol H 3aJbMKEHHE B HEAUCKOHTHPAH pa3sMep, 3aefHO W B NepuoOaa Ha
HAYHCIICHHE HA CHOTBETHHTE JOXONH, ¢ KOUTO T¢ ¢4 CBhP3aHH.

KBM fgaTaTa Ha BCEKH (PHHAHCOB OTYET APYXECTBOTO MpaBH OLEHKA HA CYMAaTa Ha
QYAKBAHMTE Pa3XOH 10 HATPYNBALUIMTS C¢ KOMNEHCHPYEMH OTIYCKH, KOATO Ce oyaksa Jia Ob/ie
H3MIATEHa K3TO PE3YNTAT OT HEH3MON3BAHOTO IIPaBO Ha HATPYNAH OTHYCK. B olenkara ce
BEJTIOYRAT TPUOTH3HTENHATA MPELEHKA 32 PasXOIUTe 3a CAMHTE BB3HATPN/ICHHA U Pa3XOIUTE
33 BHOCKH MO 33BIDKHTENHOTO OOIECTBEHO M 3APABHO OCHTYPSIBaHE, KOHTO paboToaaresnsT
JBIDKA BBEPXY TE3H CYMU.

bazocpounu 00Xo0u npu neRCUoHUpane
Inanoee ¢ dedpunupanu snocxu
OCHOBHO 3aibDKEHHE HA APYKECTBOTO KaTo paboromaren B Briarapusa ¢ na W3BBpINBa
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PEOYEJIHUKA XOJAUHI" AL
MEXCTHHEH @MHAHCOB OTYET xpM 30.09.2018 roguna

33{LIKATEAHO OCHIYPABAHE HA HAeTHs cH mepcoHan 3a dosy “TleHCHH”, HOMBIHHTEAHO
3a0BIDKUTETHO TIeHcHoHAC ocurypasane (JI3110), doux “Ob6mo zabonasane ¥ MaHIMHCTBO”
(O3M), doux “Bespaborina”, porn “Tpygosa snomonyka u npodecucnansa donect” (T3I1b) u
3/[paBHO OcurypaBane. PasMepuTe Ha OCHIYPHTENHHTE BHOCKM C¢ YTBBDXKJABAT BCAKA rojuHa
cue 3axoHa 3a Oromxeta Ha JI0O u 3akoHa 3a Oioyketa Ha H30K 3a cpoTBeTHATA TOIHHA.
BHockuTe ¢e paslpenenar Mexay paboTojarens H OCHTYPEHOTO NHMIE B CBOTBETCTBHE C
mpasunara ot Kogexca 3a commamio ocurypapae (KCO) B crotHomenune 60:40 (2014 r.:
60:40).

Te3n OCHIYPUTENHH IEHCHOHHH TIAHOBE, NMPUIIaTaHH OT APYHKECTBOTO B KAYECTROTO MY
na paforoxaren, ca nnakose ¢ AedUHHpaHE BHOCKH. [lpy Tax paboromarenar miama MecedHo
onpeAgneny BHOCKH B bpikasuuTe doug “Tlencun”, poux “03M”, dona “bespabornia”, GoHn
“T3[1B”, KaKTO U B YHABEPCATHY H Npo)eCHOHATHN IEHCHOHHH (QOHIOBE - Ha Oasa GUKCHpaH:
MO 3aKOH MPOIEHTH W HAMA JIPABHO HIIM KOHCTPYKTHBHO 3aJ(RJDKEHHE Jla JOomjiama BbB
(ona0BeTE ObAEIIM BHOCKH B CIIYYauTe, KOraTo Te HAMAT JIOCTATRIHO CPEZICTBA [ W3ILIATAT Ha
CROTBETHMTE JIHIIA 3apalOTEHHTE OT TAX CyMH 33 EPHOAA HA TPYAOBHSA MM CTRK. AHAIOIHYHA
ca 4 33AbMKCHHATA 110 OTHOLIEHHE HA 3IPaBHOTO OCUTYPSBAHE.

KbM [ApyXecTBOTO HaMa Cb3/IaficH M (YHKUHOHMpall dacreH AoOpOBOAEH
OCHTYypHTENeH $hOoHI.

JTBMKHMHATE OT JAPYMKECTBOTO BHOCKH IO INAHOBETE ¢ JeQWHEPAHH BHOCKH 34
COLIMANTHOTO H 3JPABHO OCHTYpSIBAHE C€ IpPH3HABAT KATO TEKYI[ pa3xof B OT4YeTa 3a
BceoGXBaTHHA Aoxod (B neuanbara win 3arybata), ocBeH ako jageH MCPO He m3uckea Tasu
cyMa Ja Ce KamHTAIH3upa B ceDecTOHHOCTTA Ha OMpeielieH aKTHB, H KATO TEKYIIO 3aFbKeHIe
B HEIMCKOHTHPAH PasMep, 32¢JHO H B IEPHOAA Ha NOJIAraHe Ha TPYJAA H HA HAYUCISHHETO Ha
CHOTBCTHHTE AOXOMH HA HAESTHTE JIHUA, C KOMTO JOX0/ BHOCKHTE CA CBBP3aHH.

Hranose ¢ degunupanu doxodu

Courinacao Kozjekca Ha TpyAa ApPYKECTBOTO B KadecTBOTO My Ha paGoTogaren B
Brarapus € 3aJb/DKEHO Jla M3MIalia Ha HepCOHAla IIPH HACTBIBaHE HA TEHCHOHHA BB3PACcT
obeslIeTeH e, KOSTO B 3aBHCHMOCT 0T TPYJAOBHA CTAX B HPEAUPHITHETO MOXKE Ja BapHpa
Mexay 2 H 6 Opyrnu paGOTHH 3anaTH KbM JaTaTa Ha IIpeKparTsBaHe HA TPYJIOBOTO
npapooTHOWEHHE. [0 CBOMIC XapaKTepHCTHKH Te3H CXeMH NpEACTaBlsBar HeOHAMpaHH
maHoBe ¢ AePUHEPaH# TOXOMH.

HauucnerHeTo Ha pa3sMepa Ha Te3M 3aIbIDKeHHs Halard yyacTHero Ha kpanaduumpass
AKTIOEPH, 3a Jla MOKe Ia ce OTPeAelH TAXHATA ceraillHa CTOHHOCT KBM JlaTata Ha (GHHAHCOBUSI
OTYUET, IO KOATO T& C& TMPEACTABET B OTu4eTa 33 (HHAHCOBOTO CBHCTOSHME, A PECIIEKTHBHO

H3MEHEHHETO B CTOHHOCTTA UM, Ce NpeiacTaBa B OTYCTA 34 BCEOOXBATHHA HOXOJ.

oxooun npu nanycxane
CeraacHo MecTHHTE pasnopead# HA TPYAOROTO ¥ OCHTYPHTENHO 3AKOHOJATEICTBO B

Bearaprs, ApyxecTBOTO Karo padoToNaTeNT HMA 3aABIDKCHIE 4 H3IIATH IPH IPeKPATABALC

Ha TPYIOBHA AOTOBOD IIDEAH IICHCHOHUPpAHE OIIPESHCICHH BHAOCBE obe3mereHus.
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PETTYBJHKA XOJITHHI A

MEXTHUHEH GHMHAHCOB OTYET xsm 30.09.2018 ronuma
JIpyKecTBOTO MPH3HABA 3aIb/DKEeHis KBM IEpCOHaNa Mo A0X0AM [IPH HATTYCKaHe Mpeay

'HACTBIIBAHE HA IICHCHOHHA RB3PACT, KOIaTo € ACMOHCTPHPaH 0OBbP3Ball aHPaKHMEHT, Ha Daza
NyGAMYHO aHOHCUPAH TiaH, BKJ.3a IPECTPYKTYPHpaHe, ia ce IPEKPaTy! TPYAOBUAT AOTOBOP CBC
CHOTRETHHTE JIMNA 0e3 Ja MMa BE3MOXHOCT Aa ¢e OTMEHM, WIH TIPH GOPMAITHOTO M3JaBaHe Ha
JOKYMEHTHTE 3a JIOOpOBOAHO Hamyckame. JJOXONH TpH Hamyckame, IUIATHMY Tobede ot 12
Mecella, Ce JHCKOHTHPAT M IIPSNCTaBAT B oTdeTa 32 (PUHAHCOBOTO CHCTOSHME LO THXHATA

cerauna cToligoCT.

2,12, Axunonepen Kanuman i pe3epeu
PEOYBJIUKA XOJIUHI A/l ¢ aknHOHEpHO IpPYyXKECTBO H € 3aJABIDKEHO 1A
perucTpipa B THPrOBCKHS PECHCTHD OLUPEALNCH pasMep aKIHOHEPeH KaUUTAN, KOHTO /1a CITy&KH

KaTo o0e3leyeHHe Ha KpenuTopuTe Ha J[pyKeCTROTO 3a H3IMBIHEHHE Ha TCXHHTE B3CMaRHA KbM
HEro. AKIMOHEDUTE OTrOBApAT 3a 3albIDKEHHATA Ha JIPYKECTROTO 1O pa3Mmepa Ha CBOETO
AKIMOHEPHO YYACTHEC B KATTATANA W MOraT Ja NpeTeHIMPaT BpbLIaHe HA TOBA y4acTHE CaMO B
MPOMZBOACTEO 10 JTUKBHUAIAA HIH HECECTOATENHOCT.
Jpy’eCTBOTO OTYHMTA OCHOBHUS CH KanWTal IO HOMHHAJHA CTOKHOCT Ha
PEriCTPAPAHNUTE B ChAA AKIHH.
CBriacHo H3UCKBaHuATA Ha THproeckus sakoH 1 Yerasa JpyXecTBOTO e ATBIKHO 12
dopmupa 1 dona Pezepsen, kaTo H3TOMHUIHE Ha (onja morar fia Ghaar:
e Hali-ManKo eHa AeceTa OT nedanbara, KOSTO Ce OTAENs, JOKATO CPEcTBATa BEE (OH/A
JOCTHTHAT €/1HA IECETa YaCT OT KATIHTANA WM MO-TONAMA YacT, IPe/IBUJICHA B YCTaBa;
e cpencTBaTa, MOMYYEeHH HaJ[ HOMHHANHATA CTOHHOCT Ha aKUMHMTE NPH W3JABAHETO MM
{mpeMHEEH pe3eps);
e IpPYTH M3TOYHHWITH, MPSIBMACHH HO pemenue na OOmoTo CEOpanue.
CpecTBaTa oT GOHAA MOFAT 2 & HAIOI3BAT CAMO 32 OKPHBAHE Ha IOJIMIIHATA 3ary6a
1 Ha 3ary0H or Hpeaxo/Hu roguHd. Korato cpelcreara BbE (JOHAA JOCTUIHAT OPEACICHNS B
Verapa MHHMMATEH DasMep, CpPeiCcTBaTa Hajl Ta3W cyMa MorarT ja Objaar MSIOJI3BaHH 32
yBeIHJapane Ha KalmHTaa.

2.13, Dunaticoen uHCHPVMEHIMY

2.13.1. PEHAHCOBH AKXTHBH

JpysecTBoTo KnacH(HLpa CEoHTe hHHAHCOBU AKTNUBH B CEANTE KATETOPHH: “3aeMu
(kpemuTn) ¥ B3eMaHus” W ,,OHHAHCOBM aKTHBH, AbPKaHH 3a Thprysane”. Knacuduxauuara ¢ B
3aBUCUMOCT OT CBITHOCTTA U HenuTe (IpeAHazHauYCHHEeTo) HA (UHAHCOBHTE AKTHBH KBM JATATA
Ha TIXHOTO HpHA0OHBaHE. PHKOBOACTBOTO ONpefens KiacHuKaluaTa Ha GMHAHCOBHTE aKTHEH
Ha JIpyKEcTBOTO KbM JATATa HA ITHPBOHAYANHOTO MM MPH3HABAHE B OTYCTA 33 (PHHAHCOBOTO
CLCTOAHUE.

OGuugiino JIpyXKeCTBOTO NPH3HABA B OTUETA 33 (PUHAHCOBOTO CHCTOAHKE (HUHAHCOBUTE
AKTUBM HA “1aTaTa HA CKIIOYBaHe”-[ATATA, HA KOLTO TO € MHOEN0 AHTAKHMEHT 14 3aKylH

CBOTBETHHTE ¢)HH&HCOBH akTHBH. BcHukn CDHHEIHCOBH AKTUBH ¢¢ OICHABAT N0 TAXHATa
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PENYBJIHUKA XOJ/LIHHT AT

MEXAWHEH ®HHAHCOB OTYET kem 30.09.2018 roauna
CTIpaBefNHEa CTOHHOCT IMIOC MPEKUTE PasXoiy [0 TPAH3aKIuATa.

DUHAHCOBUTE aKTHBM ¢ OTOMCBAT OT OTY4ETZ 33 (PHHAHCOBOTO CBCTOSHME HA
JpysecTBOTO, KOTaTo HpaBara 3a MONydaBaHe HA NapHuHM CPEACTBA OT Te3H AKTHBH Ca
H3TeKTH, HIH ¢a NPEXBLPIeHH W JIPYKSCTBOTO € NPEeXBHPIHIO ChINECTBEHATA 4acT OT
PHCKOBETE M NON3UTE OT COOCTBEHOCTTA BBPXY aKIMBA Ha APYTO APYXecTBo (ImuE). AKO
JIpyecTBOTO NPOALIIKABA 1A IBKH CHIIECTBEHATA YACT OT PHCKOBETE M MOJI3UTE ACOLHMPAHK
chC cOBCTBEHOCTTA Ha AaieH TpaHcdepupaH (HHAHCOB aKTHB, TO MPOABIKABA Ja NPH3HAaBA
4KTHEA B 0TUETA 33 (PHHAHCOBOTO CK CHCTOAHUE, HO [IPU3HABA CHIO H 06E3MEUeHO 3aTbIDKEHHC
(3aeM) 32 HONYUEHHATE CPEICTBA.

Kpeoumu u azemanus

Kpedumu u e3emanus Ca HENICPUBATHRHM (UMHAHCOBM aKTHBM C (PUKCHpaHH HAH
YCTAHOBHMH ILIAAHMs, KOMTO HE ce KOTHPAT Ha akTWBeH masap. Te ce OLeHABAaT B OT4CTA 33
GHHAHCOBOTO CHCTOSHUE MO TAXHATA aMOPTH3HPYEMa CTOHHOCT NPH H3NON3BAHETO HA METOZA
Ha edeKTABHATA JNWXBA, HaManeHA ¢ HanpaBeHa oOGesneHxa. Tesu akruBa C¢ BKIIOYBAT B
rpylaTa Ha TeKylUTe AKTHBH, KOrar0 MATYPHTETHT UM € B PaMKuTe Ha 12 Mecena WM B
cOMYaeH OIepaTHBEH IMKEI Ha JIPyXECTBOTO, 4 OCTAHAIMTE — KATO HETEKYIIH.

Tazd rpyma ¢HHAHCOBM AaKTHBH BKIIOYBA. THPTOBCKM ¥ APYTH B3eMaHHi OT
KOHTpATEHTH M TPCTH IHOR, MAPHYHH CPEACTBA M TApWYHA CEKBHBAJIEHTH OT OTYETa 3a
GUHAHCOBOTO CHCTOSHHE. JIMXBEHHAT JOXOX N0 “KPEAMTHTE W BIEMaHMATa” CC NPU3HABA Ha
Gasa edexTHBHA JIMXBA, OCBEH NpPH KPATKOCPOUHATE B3E€MaHMs MO 3 MECENd, KBIETO
NPU3HABAHETO HA Takapa JNHXBa € HCOCHOBATENHO KATO HECBHILECIBEHO M B DAMKHTE Ha
obuualinuTe KpeAMTHM YCIOBHA. Tolf ce MpencrTaBs B OTUECTA 32 BCEOOXBATHHS LOXOHA, KbM
“IPHXOM OT JIUXBK IO MPETOCTABEHH 3a8MH .

KeM Kpas Ha BcekH ordeTeH nepuon JIpyxeCTBOTO OLCHARA JamH €a HACTHITHIH
CEOUTHS M O0CTOATENCTBA, KOHTO MOKAZBAT HATMYMETO HA O0CKTHRHY IOKA3ATENCTBE, HAJIAIAllH

00esMenKa Ha KPeIUTATE ¥ R3eMAHUITA,

DUHAHCOBU GKMUBY, FBPICOHY 30 MBP2YEaHE

Dunarncosu axmuey, ObPXCANY 30 MBPZYEAHe Ca HEJepHBATHBHM aKTHRH, KOWTO ca
npeIoBUTH ¢ HEN peamHzupaHe Ha TeKyHIU JOXOIH Hpes NpHAoOHBaHe HA AKIWH W ISNOBE B
PasTHYHM KOMIIaHHH, KOWTO Ce ThpIyBaT Ha Ghirapckata dongoBa 6opca WM ¢ H3BHHOOPCORH
CHCNKH HPE3 MHBECTHUHOHEH NOCPCHHHK. (HHAHCOBHMTE aKTHBM, ALDXAHH 33 THPryBaHe
IBEPBOHAYANIHO ¢€ OLEHSRaT Mo LeHa Ha npujaofusade. Ilocrmeneamio, KeM Jarata Ha BCCKH
oTuer 3a (PMHAHCOBOTO CBCTOSHME TE CE OLCHABAT 10 aKTyanHH OOPCOBH LEHH WM TIeHH
NONYYeHy Ype3 CHACHCTBHETO HA MHBECTHUHOHHHS TOCPETHHK, OOCTYXKBall APYKECTBOTO.
EdexruTe OT TpeoleHKa OO CHpaBeliuBa CTOMHOCT Ce MPH3HABAT BeaHara B OTUCTa 32

BCeoOXBATHHA JOXO/ KBM “ HETHHM 3arydu OT OIepanuy ¢ GUHAHCOBH AKTHBH .
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PENYEJIHKA XOJITHHI AQl

MEXIMHEH OUHALCOB OTUET wxem 30.09.2018 roguna
2.13.2. PEHAHCOBH NACHBH

(MHHAHCOBMTE [TACHBH HA JAPYXKECTBOTO BIUTIOYBAT 326MH M 3abIDKEHHMA KbM JOCTABYHIM
u IPYTH KOHTpareHTH. [IbpBOHAUAINO Te C€ MNPHM3HABAT B OTUETA 32 (MHAHCOBOTO CHCTOAHHE
IO CTIPABE/JIMBATE UM CTOMHOCT HETHO OT TIPEKMTE Pa3XO/y [0 TPAH3AKUMAT, & NOCNESABALIQ -
10 aMOPTH3HPYEMA CTOHHOCT N0 MEeTO/A Ha e)EKTHBHATa NHXBA.

2.14, Aanvuu ebpxy neyairpama
Texywu danviu 6vpxy nevardama
TexyInmHTe NaHBIH BEPXY HedyaiubaTa ce ONPEAENIT B CHOTBEICTRHE C H3HCKBAHUATA HA

GHATAPCKOTO JAHLYHO 3aKOHOJIATENCTBO — 3aKOHA 33 KOPHNOPATHBHOTO MOJOXONHO obnarae.
Homunanuarta nanbuna craska 3a 2018 . e 10 % (2017 r.: 10%).

Omecpouenu dansvyy svpxy heuarbama

OTCpoYCHHTE JIAHBIH €& ONpEfeNIAT Ype3 NpHIarase Ha GanancoBus TaCHBEH METOJ, 32
BCHYKH BPEMEHHH DA3]IMKH KbM JaTata Ha (PMHAHCOBMS OTYET, KOHTO CHINECTBYBAT MEXAY
GalaHcoBHTE CTORHOCTH ¥ AAHBYHUTS OCHOBH HA OT/IENHHTE aKTHBH I HaCHBH.

OTCpoyeHHTe JAHLYHH ACHBY CE TIPH3HABAT 34 BCHYKM 00JIaraeMi BpEMEHHH PasiiuKy,
¢ U3KTIOUEHNE HA Te3M, MOPOAKIM C€ OT TPU3HABAHETO HA AKTHB IWIH TACHB, KOHTO KbM JaTaTa
HA CTONAHCKATA ONepalHs He € NOBJIMSI BBPXY CYSTOBOAHATA U JanbuHata nevanta/(zaryda).

OTcpoueHHTE AAHBYHH aKTHBU CC IPH3HABAT 33 BCHUKU HAMAJICMH BPEMEHHH PA3IHKH
H 34 HEM3IOJI3BAHNTEe MAHBYUHH 2ary0H, IO CTENCHTE, 10 KOATO € BEPOATHO TC JIa C& IMPOABAT
obpatHo i ja Obke remepupana B OBJCIIEC JIOCTaTRYHA o0naraeMa nedanda UIH 1a e TPOABAT
obnaraeMy BpEMEHHHM Pa3jIKH, OT KOUTO Ja MOTaT Aa Ce IPUCTAAHAT Te3l HaMalieMH Pa3jiuKy,
¢ H3KIIOYEHHE HA PA3NMKW, TMOPOAEHH OT ILPBOHAUANHO NPH3HABAHE HA aKTWB WA [acHB,
KOTO He € 3acerHan CYETOBOJHATA WMUH JanbuHata mneuanda (3aryba) KbM Jarata Ha
olepaLusTa,

BanaHcoBaTa CTOMHOCT HA BCHYKH OTCPOUESHH AZHbYHM aKTHBH CE NPETIIEXkA HA BCAKA
jaTa Ha QMHAHCOBHA OTYET H ¢& PeAYLlApa A0 CTENEHTa, A0 KOATO € BEPOATHO Te Aa C& NPOABAT
ofpaTHO ®W Ha ce reHepupa HocTaThuHO ofnaraeMa medanba umam Ja CE TIOABAT TPe3 ChINMA
neproy obnaraeMu BpeMEHHH Pa3iHKH, OT KOUTO T€ MOTaT Aa Obaar IPHCHaIHATH.

OTcpoueHHTE AaHBLM, CELP3aHH ¢ O0EKTH, KOMTO Ca OTHETEHH AMPEKTHO B COOCTBEHHS
KAIATAT MY JIPYTA TO3HIMA B 0TYeTa 33 (PHHAHCOBOTO CHCTOSHHE, CHINO C& OTYMIAT THPCKTHO
KbM CBOTBETHHY KOMIOHEHT Ha BeeoOXBaTHUA JIOX0J UIH OanaHCoBATa KANWTALOBA [O3WIIMAL

OrcpoycHHTe MAHBYHH aKTHBH M NIACHBHM C€ OLCHABAT HA 0asa JaHBUHHTE CTABKH H
OCHOBH, KOMTO €€ OUAKBA Ja Ce& MPHIIATAT 3a MEPHOJA U TUNA OlEPalldy, 11Pe3 KOUTO aKTHBHTE
Ce OYAKBA [a C& PEAIH3UPAT, 4 TACHBUTE - Aa Ce ypeaaT (moracar), Ha 0asa IaHbUYHKHTE 3aKOHH,
KOWTO €A B CHJIA WX C roNdMa CTEeH Ha CHTYPHOCT CE& OHaKBa Ja ¢a B CHIa, H 0 HaHbYHH
CTABKH HA JbDIKABATA, B YHUATO FOPHCIHMKIMS CE OYAKBA Ja CC PCAlH3HPa ChOTBETHHAT OTCPOYEH

aKTHR WITH IIaCHB.
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PENNYBEJIUKA XOJTHHT AR
MEXIUHEH ®GHUHAHCOB OTYET xem 30.09.2018 rojuHa

OTcpodYeHH JaHbYHM AKTHBH HA JAPY)XXGCTBOTO CE€ NPEACTAaBAT HETHO CpELly HEerOBH
OTCpOuUEHH JAHBYHM I[IACHBM, KOTATO K JIOKONKOTO TO CE 4BABA 3& TAX HAHBUHHS TIarel B
CHOTBETHATA IOPUCAMKUMS, H TO TOTABA H CaMO TOTABA, KOIATO JAPYXKECTBOTO HMA 3aKOHHO
IPaBO /14 M3BBPIIBA MIH [O/ydYaBa HETHH TNAMAHMA HA TEKylW JAHBUHH 38JB/UKCHHS WIH
B3eMaHKs [0 JAHBIHTE BhpXY Mevandarta.

2.15. Hemnua 3azyda na aruun
Hernara nevanta/ (3aryba) Ha akuus ce H3UHCATBAT KATO ce pazfeld HeTHara neyanta

UNH 3ary6a 2a NepHOIa, HOANekKAIlA Ha paslpefelieHne MKy aKIMOHEPHTE, NPUTEXATENH Ha
OOMKHOBCHY aKUMH, Ha cpeaHo-mpereryiend Opolt Ha aepkanuTe O0OHKHOBEHM AKUMH 32
nepuosa.

CpenHo-npererieHusT Gpoit axuMi MpeacTaBniBa OposrT Ha IBPKAHHTE OOHKHOBEHH
aKI[MH B HAYAIOTO HA NEPHONA, KOPUTHPaH ¢ 6pos Ha 0OpaTHO U3KYIMEHUTE OOHKHOBCHH akuuy
¥ HAa HOBOM3IAACHWTE TAKMBA [IPe3 NEpHOJA, YMHOKEH IO CpefHO-BpeMeBHs (axrop. Tosn
dakTop uspasiasa Opod Ha AHHTE, MPE3 KOHTO KOHKPETHHTE aKIHU ca OMIH AbpiKaHH, CHPIMO
oOmIEa Opoil Ha JHKTE NPE3 HePHOAA.

[Tpy KamWTank3aums, TONBIHHTEIHA eMACHS HIH pasaensHe, SpoaT Ha OOMKHOBCHHTE
aKUMY, KOHTO ca B OOpbilleHMe 70 1aTara Ha ToBa cHOHTHE, C& KOPHIHDA, 34 J1a Ce OTpazd
IPONIOPIHOHATHATA [IPOMsHA B Opost Ha OOMKHOBEHHTE aKiMM B OODBLICHHC Taka, CAKard
CHLOHMTHETO CE € CIYYHNIO B HAYAJIOTO HA NMIPEACTABEHHS Hali-paHeH MepHoz.

Jloxomy Ha AKUHH ¢ HaMmaleHa CTOMHOCT He c& M3YHCIMBAT, ThH KaTo HAMa M37a[eHH
TMOTEeHIHAIHY aKIIHH ¢ HaMallcHa CTOMHOCT.

2.16. Ceamenntno omuimare

OT4eTeH CErMEeHT MpPENCTARNABA OTTPAHMYMM KOMIIOHEHT Ha JIPYKECTBOTO, KOHTO
npeanpiemMa Omsgec IefHOCTH, OT KOMTO MOKE Aa IOAyYaBa TIPHXOAH H NOHacs pa3sxoiM
(RKIIOUATENHO TPHXOAH H PpasXOdd, CRBP3AHH CBC CAGNKH C JpPYrH KOMIOHCHTH Ha
JPYKECTBOTO), WHHTO ONEPATHBHH pe3yJITaTH DPEIOBHO CE MPErNiexaaT OT PbKOBOACTBOTO,
B3EMAII0 TIABHHUTE OTIEPATHBHY PELUSHHS, KAKTO H B3EMAHETO Ha PEIISHHA OTHOCHO PECYPCHTE,
KOUTO fa OhAAT PasmpeaeieHy KbM CErMeHTa ¥ OLCHABAHE Ha PesyNTaTHTe OT AeHHOCTTA My U
34 KOHTO € HaJHile OTAeNHa (PUHAHCORA HHOPMALHSL.

,[[py}KGCTBOTO uMa eHH ENHHCTBEN CEerMEeHT Ha OTYHTAHE.

2,17, Ipeuenxn om onpederguio 3HAYMEHNE NPU RPUIIZAHE CHEMOEOOHAMA

HORUMEKG HA Opyycecmeomo. Kuouoen RpubAHIHmMeany OUEHKH I RPEOROIONCEHUA C

BUCOKA HECUSYPHROCHL.

OCHOBHHTE TPEOMONOXKEHHs, KOHTO ¢4 CBBP3aHH ¢ OBJIENIHTE HEeCHIYPHOCTH B
npubiM3HTeHUTe OEHKH KBM JaTaTa Ha OanaHca, M 33 KOHTO CHIIECTBYBA 3HAUWTENEH PHCK,
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PENTYBJIHKA XOJJAHHT AJT

MEXHHEH @MHAHCOB OTUYET xsM 30.09.2018 roguta
ge GHXa MOTIH 1A AOBENAT A0 CHIIECTBEHH KOPEKIHH B HanaHCcOBHTE CTOHHOCTH Ha aKTHEHTE H

NACHBUTE Npe3 cnedBalliid OTUCTCH MEPHOL ca NOCOHCHH IO-A0Y:

Heiicmeauio npednpuamue

OyakBaHHATA HA HOBOTO PHKOBOJICTBO ca ome npes 2017 I, ApykKeCcTEOTO 1a NPOLBIKH
2 MpeojosiBa CBHTHS 06eM B AedHOCTTA CH M B Kpad Ha MepuoOja Ja peamusupa nedanba,
NABATIA ER3MOKHOCT 4 Ce IPEO/IONesT HATPYNAH!UTE B IIPEIXORHH NEPHOAn 3ary0u.

2.18. Ouengeane no cRpaeeOANEA CMOIHOCH

Hsxow OT AKTHEHTE H NACHBHTE HA APYKECTBOTO Ce OLCHABAT ¥ NPEACTARAT H/HIH CaMO
OLOBECTABAT 110 CTpaBEJNMBA CTOMHOCT 33 UenuTe Ha (HHAHCOBOTO OTuWTaHe. TakHBa ca
()MHAHCOBMTE AKTHBH, ABPIKAHU 33 THPTYBAHE M ONPEAENeHH THPTOBCKH H APYTH B3CMaHUA H
3aTBIIKEHNA - Ha OBTAPAINE ce §a3a.

CrpareAnHBaTa CTOHHOCT € LeHata, Kosro Ou Guna monmydeHa mpu mpojaxdara Ha
JaJicH aKTHB MIH [IareHd [(pH NPEeXBBPIAHETO HAa nacub B obWuaiiHa ciaeska MEXAY
He3aBHCHMH TNa3apHM YYaCTHHIM HA fartata #a oneHspaHero. CrpaBepiupBara CTOHHOCT €
ARXOJALIA LeHa W ce 0as|pa Ha TpeanoiKCHHETO, Ye onepanuiTa IO upomaxdara me ce
peanuzupa WM HA OCHOBHHS Ma3ap 3a TO3M aKTHB WM TAcHs, WM B CIydal Ha JHICA Ha
OCHOBEH [1a3ap — Ha Hali-M3roAHus 1a3ap 3a akTHBA MNH Dacusa. Kakro ONpefieleHHAT Karo
OCHOBeH, Taka W Hal-H3rofpMsT [a3ap ca TakuBa Ma3apd, A0 KOUTO JpPYKECTBOTO

3a0bJKHTCITHO UMA MOCTBIL.

HaMmepeanero Ha cupase[IpRaTa CTOMHOCT ¢C TPaBH OT MOZHIHATA HA
TpeANCIMKEHHATA U TIPELSHKHTE, KouTo OHXa HAlpPaBRIH NOTCHHHANHETE Ta3apHY YUACTHUIM
xorato T¢ OHXa ONpENEeNANny [eHATa HA ChOTBETHHA aKTHB MM UACWB, KaTO Ce JOMYyCKd, 4€ TC

OMxa felicTeany 33 MOCTUrAHE HA Hali-qo0pa CTODaHCKA H3roAa OT Hero 3d TAX.

JIpyKeCTBOTO TIPHIAra PasInyHH OLCHEIHH TEXHHMKH, KOMTO Ouxa OHIH MOAXOMALIM
CIPAMO CrCIHAMKATA HA CHOTBETHHTC YCJIOBHA, M 32 KOHTO Pa3loNara ¢ /ocTaTbyHa Oasa oT
BXOJALLM JAHHH, KATO C& CTPeMHM Ja M3MOJ3BA B MaKCHMAlHa CTCNCH HaMvHATA IyOIHMYHO
uabmoxaeMa ¥HGOPMAlHs ¥ pecl. — 73 MMHHMH3Hpa H3NON3BAHETO Ha HeHabmopacMa
ungopmanya. To H3MOM3Ba OCHOBHO NA3aPHAS OAXO0A, KATO HAH-YECTO TPHIATAHHTE OLEHBYHH
TEXHHMKH a IPEKH KOTVPaHH GOPCOBH LEeHH, KOPUTYPaHH OOPCOBH LEHH WM IPYTH IOXXONALIM

OUEHBYHH MOACHH.

CripaBefTHBaTa CTOMHOCT Ha BCHYKH AKTHBH H IACHBH, KOHTO CE OLEHABAT W/WITH
OTIOBECTABAT BLE (JUHAHCOBUTE OTYETH MO CIIPaBeAAMBa CTOHHOCT, Ce KATeropU3npa B PaMKHTE
Ha caeadara fepapxus Ha CPaBeATHBUTC CTOAHOCTH, & HMEHHO!

Huso 1 — Kotupanu (HeKOPHTHPAHH) Na3apHH ICHY Ha aKTHBEH IIa3ap 3a MACHTHYHH

AKTHEH MU NMMACHBH;
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PEAYEJIUKA XOJJHHI A0
MEXAWMHEH ¢MHAHCOB OTYET xem 30.09.2018 roauna

Hupo 2 — OuenpyHH TeXHHKH, IPH KOMTO CC H3IOI3BAT BXOAAIIM AAHHH, KOWTO Ca
PasNMYHA OT OHPEKTHO KOTHPAHW LEeHH, HO ca MPAKO WIM KOCBEHO HOCTBIIHH 23 HaOlIOJeHHE,

BKJl. KOI'8TO KOTHPaHHTC UCHH Ca 00¢KT Ha 3HATUTCIHN KOpCKIHYK, H

Hupo 3 — OueHBYHH TeXHHKH, OPH KOHTO C& M3MOJ3BAT BXOAMIINH JFAHHH, KOHTO B
IHAYMTEAHATA CH 9acT ca HeHaOmoJaeMu.

HpyxecteoTo obuuaiino npunara HEBC | ¥ HHBO 3 HA CIIpaBEAAKBA CTOHHOCT.

3a Te3u AKTHBH ¥ IIACHRH, KOMTO €€ OTCHSBAT IO COpaBe/UiHBa CTOHHOCT BEB
(dHHAHCORHTE OTYCTH HA MOBTapsAeMa 0asa, APyAKECTROTO TTPaBH IPeTeHKa KhM JIaTATa Ha BCEKH
OTYET Hamd € HeoOxomuM TpaHcdep B HdABaTa Ha Hepapxui Ha COpaBejluBATa CTOMHOCT Ha
JAJEH aKTHE HMJIH TMACHE B 3aBHCHMOCT OT PasNONaracMuTe M M3NON3BAHMTE KEM TA3H [aTa
BXOZSATIMA TAHHH.

3a 1eMWTe HA ONMOBECTABAHMATA HA CNPABETMBATA CTOWHOCT IPYKECTBOTO IPynMpa
CBOTBETHHTE CH AKTHBH ¥ TAcHBM Ha 0a3za TSXHaTa CEHINHOCT, OCHOBHH XapaKTEPHCTHKH H

PHCKORBE, KaKTO H Ha ﬁepapannoro HHBO Ha CIipaBedaHBaTa CTOHHOCT.
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PEIITYBJIHKA XOJITHHI AQl
MEXJHHEH @HMHAHCOB OTYET xem 30.09.2018 ronmura

3. PA3XO/IH 3A BbHIIIHU YCJIYI'H

30.00.2018 30.09.2017
Pazxooume 3a LHUIHN YCAY2H BRITIOYRAT: BGN 000 BGN 000
Yenyru o IpaBHO H CHETOBOAHO 00CIYKBAHE
PdunaHcoR ONUT
Topumny Taxcu M abonamenTu
Hpyru 8 14
3 14
4. PA3XO/H 3A TIEPCOHAJIA
30.06.2018 30.06.2017
Pazxooume 3a nepconana BKIIOYRAT: BGN 000 BGN 000
Texyilny Be3HATPAKICHUA 20
BHocku no couuanio oCUrypsaBane
20

5. HHBECTHIMOHHY HMOTH

KoM 30.09.2018 r. B cecraBa Ha HueecmuyuoHHume HMomi Ca BKNIOUEHW HMOTH

(YIIH B rp. Baranopim) ¢ Ganancora croiHocT 94 xma.ns. (31.12.2017 r.: 94 xun.us.).

B Kpad# Ha BCAKA TOJIHHA PBRROBOJACTBOTO MPaBH NPeriic] 3a HHANKATOPH 3a obeslleHka |

Bb3j1ara Ha HC3aBHCHM BLHIICH CUCHHTCH M3TOTBAHCTO HA OICHKA Ha CIIPABCIJIABaTa CcToHHOCT

Ha umoTa. He ca YCTAHOBCHH YCJIOBHA 34 ofe3ieHKa.

6. JIP¥T'H TEKYIIIH B3EMAHWA

30.09.2018 31122017
BGN ‘000 BGN '000
Bzemanus no npefocTABEHH 3a€MU Ha TPETH JIHIA 11 155
- @MY AUXBU
Hpyru 7
118 155

7. PHHAHCOBH AKTHBH, IbPKAHHA 3A THPI'YBAHE

Dunancosume armuey, ObPAHCAHY 30 MBPIZYeane, N0 OanancoBa CTOMHOCT, BKIIOYBAT

yuacTHA (8KIHH) B CNERHUTE APY/KECTRA:
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PENYBJIHKA XOJIHHE A
MEXJTHWHEH @PHHAHCOB OTYET xuM 30.09.2018 roguna

Tabnuiara mo-a00y NpeacTaBd (hMHAHCOBHTE AKTHBM, IBDPIKAHH 33 TEPIYBAHE KBM
30.09.2018 r. mo mxnara Sanancosa CTOHHOCT M NIPOLEHT HA YYacTHe.

30.09.2018 ¥Vuacmue

BGN ,000
Mecral'az AL§ 13
CrnaloTokoBY ChReAMHATEAH ALY |
Mypa IM AJl (B THKRRHAAITHA) -
Bonspra AJ| -
Excrat buarapus 5
Ob6wo 19

Yo

50.00
2.09
8.11

19.00

PEKOBOACTBOTO € 3aHa3wiio CBOHTE HaMepenud W NEeIH 3a TpeaHasHa4Y€HHETO Ha

IbKaHud noprdetin.

8. NAPUYHH CPEACTBA H ITAPHYHH EKBHBAJIEHTH

[MapuusnuTe cpeacTBa Ha IPY>KECTROTO €2 B IGRA H Ca pasnpesieleHH, KakTo clefpa:

Tapu4nn cpeacTBa B OAHKOBU CMETKH
[Mapu4Hy cpeAcTBa B Kaca
Broxmpany napHuHH CPerCcTBa

Oodmo:

9. COBCTBEH KAIINTAJ

AKXIIHOHEpEeH KanHTan
3aKOHOBH pPe3epBH
Hepaznpeaenena nevanta

B. 1.u. 3aryba za rognHaTa
O6u10:

OcHosen aKyuoHepen Kanumai

30.09.2018 31.12.2017
BGN '000 BGN '000
20 4
1 1
21 5
30.69.2018  31.12.2017
BGN '000  BGN '000
116 116
12 12
146 149
21) (33)
253 277

Kem 31 pexemepr 2017 rofMHA PErHCTPHPAHHAT aKUHOHEpeH Kanural na PenyOnuka
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PENYEBJIUKA XOJJIHHT AJl
MEXJTHHEH ®MHAHCOB OTUET kM 30.09.2018 romuna

Xonpuar AJl ee3nuza Ha 116 x.uB., pasnpemeneH B 116 284 Opos NOHMEHHH aKIHH C
HOMHHANHA cToiiHOCT Ha akums | nes (31.12.2016 rogura: 116 284 6p.).
AxuunTe ca OOWKHOBeHH, GE3HAMMYHH C [PaBO HA TONyJaBAHE HA JUBHACHT U

JMHKBHIAIMOHEH AN M €4 PETHCTPHPAHA 33 THProeug Ha bemrapcka ¢ornosa 6opca — Codus

3axonosume pesepen ca QopMupany OT pasnpeelienie Ha Me4andaTa H NPEACTABIABAT
10 % oT OCHOBHHS AKIHOHEPEH KANHUTAI, KATO € JOCTUTHAT PErTaMeHTHPaHHs pasMep ChITacHO

H3HCKBAHUATA Ha THPTOBCKHA 3aKOH H ycTaBa Ha PenyOmika Xonauur AJE,

10. APYTH TEKYIIU 3AXbCKEHUS

30.09.2018 31.12.2017

BGN 000 BGN 000

Texyn JaHpYHE H OCHTYPHTEIHH 3aTb/DKSHHT 3 5
Hpyru

3 5

11. YIIPABJIEHUE HA PHUHAHCOBHUH PUCK

Cmpyxmypa na punancoeume axmuey u nacueéy KoM 30 CENTEMBPH IO KATETOPHH,
30.09.2018 31.12.2017
BGN 000 BGN 000
GUHAHCOBH AKTHBH
(DUHAHCOBM aKTHRH, ILPKAHH 34 TEPTYBaHe 19 24

er,E[HTH H B3¢MAaHHSA
Baemannsg or CBEP3aHH JIMIA BKJIIOYHTES/IHO

B3eMaHus 34 NTUXBH . 18
Jpyry Texyly B3eMaHAA BIJIIOYUTEIHO

B3EMaHH4 22 JIHXEH 118 137
Tlapnypu cpercTBa H NAPAYHE EKBHBRJIEHTH 21 5
O6mo 158 184

OHHAHCOBH NACHBH - -

B xona ma ofnuaiiHata cH cTONAaHCKA ASHHOCT APYKSCTBOTO MOKE Aa OB HANOMEHO
Ha paznuusyu QUHAHCOBH PUCKOBe, HANW-BHKHHTE OT KOHTO ca: NA2apeH (BEMIOYRAI BANYTEH
PHCK, DHCK OT OIPOMSHA HA CNIpaBeaiiBaTa cTORHOCT W LICHOBH PUCK) KPEAHTEH PHCK, THKBHACH
PHCK W pHCK Ha NHXBEHO-0OBBP3AHH MAPHUHH MOTOHHM. OOMOTO YUPABISHHE HA PHUCKA &
(doxycupano BepXy TPYAHOCTHTE HA IPOrHO3Hpane Ha (PMHAHCOBHTE MA3apH W 34 TIOCTHraHe Ha
MHHHMH3HPAHE HA NOTEHHUWAIHWTE OTPALATENHH e(eKTH, KOUTC MOrar Ja ce OTpa’iT BEpXY
(MHAHCOBUTC PE3YATATH H CHCYOSHME Ha ApyxecTBOTO. TeKymo (HHAHCOBHTE PHCKOBE Ce
HISHTH(QUIMPAT, U3MEPBAT ¥ HAOMIONABaT ¢ TOMOINTA Ha PA3HYHH KOHTPOXHA MEXAHH3MH, 38
J4 ce OMpelendT anekBaTHH IEHH HA IPOAYKTHTE Ha APYXECTBOTO H (OpMHTE HA NOLIBPKAHE
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PEILYEJMKA XOJJIHL AJL

MEXIUHEH ®HHAHCOB OTUET xwm 30.09.2018 roanna
Ha cBOOOAHHTE NTHKBHAHHM CPEACTBa, 083 14 ce NONycKa HEONpaBJaHA KOHLEHTPAIHS Ha AafeH

PHCK.
VIpasIcHHETO HA PUCKA CE OCHUICCTBABA TCKYINO O] NPIKOTC PLKOBOACTBO HA
H3IBAHATENHYS AUPEKTOP W WIeHOBETe Ha CLBETA Ha JUPEKTOpHTe, B T.9. YIPaBIcHHE Ha
OTACNHUTE CIEIMpIUHN PUCKOBE, KATO BATyTEH, IEHOBH, JMXBEH, KPeOUTCH K JHKBHACH, U 34
PHCKA IPY H3MOI3BAHETO HA HEJIEPHBATHEHH (OCHOBHO) HHCTPYMEHTH.
 Tlo-poy ca onucanM pasIM4HETE BUAOBE PUCKOBE, HA KOMTO & H3NOKEHO APYKECTBOTO
OpH OCBLIUECTBARAHE Ha THPIOBCKHTE MY OICpallHH, KAKTO H BESNPHETHAT NOAX0A IMpH
YIOPABNEHHETO HA TE3M PHCKOBE.

Ilazapen puck
A. Baaymen puck
Jpy:XecTROTO HE € H2HOKEHO Ha BATYTSH PHCK, 3alIOTO RCHYKH HErOBH ONEpamdd o

CICJIKH Ca ACHOMHHHPAHH B 61:J1rapcrm JERa.

b, Ienosu puck

pr}KBCTBOTO € H3NOXKCHO Hd LOCHOBH PHCK 24 HETATHBHH IIPOMEHH Ha dJOHJ_IOBHTe
a3apH. 3a nenra peKOBOACTBOTO CICOH H aHANH3Hpa BCHYKH IIPOMEHH HAa IIa3apa HA NEHHH
KHMA, KaKro M M3Nn0A3Ba KOHCYJTAHTCKMTC YCIYrd HE HHBSCTHLHHOHHHE IIOCPCIHHIIM.
JonBETHATeMHO, KBM HacTOAINMA ¢Tam, Topajay HKOHOMHYeckaTa H (HMHaHCOBA KpH3a,
PBKOBOECTBOTO € B3€HO PEISHHS 3a OTpaHAYABaHE Ha ONepalMuTe Ha (QOHOOBHTS MazapH,
3abpkaHe HA 3aKYNeHWTE aKkMUA B MO-ABITCCPOTHCH XOPHM3OHT TpH TeKyINo HaOmoeHAE Ha
JOKNanBaHHTE OT ChOTBETHHA €EMHUTEHT d;]I/IHaHCOBH H GH3HEC MOKAa3aTeIH, KaKTO H Pa3BHTHCTO

Ha ,I[eﬁHOCTTa MY B YCJIOBHATA Ha KpH3a.

B. Kpeoumen puck
Kpenuten pHck € pHCKBT, IpH KOHTO KIMEHTHTE Ha IPYKECTBOTO HAMA da Obaar B
CHCTOAHME Ja M3IIATAT H3LEUIO M B 0OMYaiHO HIPSIBHACHATE CPOKOBE AB/UKHMHUTE OT TAX CYMH.

JIpyKecTBOTO HiIMA 3HAYMTE/IHA KOHIEHTPAllHs Ha KPEUTEH PUCK.

(DHHAHCOBHTE AKTUBHM HA APYXECTBOTO C4 KOHLEHTPHPAHH OCHOBHO B KPEMHTH KbM
CRBP3AHH W TPETH JTHIA W TTAPAYHH cpeficTBa (B 6poit 1 10 HaHKOBM CMETKH)

IlapruHuTe ONepalny ca OrpaHHYeHH caMmo 10 GaHKK ¢ BHCOKA PENyTalus M JIMKBHAHA

CcTaGHITHOCT.

Jureuden puck

JIMKBHAHHAT PHCK CC H3pa3iBa B HCTaTHBHATa CHTyallHA APYXECTBOTO Ja HE 6’5)16 B
CHCTOAHHC Ha [OCPCINHE 663yCJIOBHO BCHHKH CBOH 3a1b/UKCHHUS CbIVNIACHO TEXHHA IIAACK.
Te:cymo MATYPATCTLT H CBOCBPEMEHHOTO OCBLUWECTBABAHC HA IJAllaHHATa ce Cleid OT
CUETOBOMHHUS €KW, M3BBPIIBAMN] TEKYHIO CYCTOBOAHO OOCHYXKBAHE HA IPYKCCTBOTO, M
PBKOBOJICTROTO Ha JIPY/KEGCTBOTO, KaTO €& NOAABPKA CKEOHCBHA HHGOpMauud 3a HAIHYHHTE
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IIapHYIHH CPCACTBa H NPSACTOANIATES TTALIAHWA.

Mamypumemen anaius
Kbm 30.09.2018 r. apyxecTBOTO HAMA OTYCTSHU (PHHEAHCOBH NACHBH.

Puck na auxeonocnu napuunn nomouu

B cTpykTypara Ha aKTHRHTE HA [PYKECTBOTO JMXBOHOCHHTE 8KTHBH ca TIpeACTaBeHH OT
HApUYHU CPEJCTBA U BleManus [0 IPEJOCTABCHH 3acMH, KOHTO ca ¢ (PEKCUpaB JMXBEH IPOICHT.
IlpenocTaeHuTe 338MH G2 KPATKOCPOYHHE W OTPa3iBaT AKTYATHUTE TIA3APHH PABHHULLA HA IHXBEHUTE
IPOLIEHTH.

JpyXecTBOTO HIMA NUXBOHOCHH NACHBH.

Tabaumure mo-A01y 0G0GHIARAT SKCTIOIHIHATA HA JPYKECTBOTO KEM OT/ICNHUTE BHAOBE
(OHHAHCOB PHCK:

YHPEBJIEHHB HA KARUMLT08UA DHCK

C ynpaeneHHETO Ha KanWTala JpPYXECTBOTO ILeNH Ja CE3JaBa W MOANEBPXKE
BBE3MOKHOCTH TO A2 NPOABIKM A2 (YHKNMOHHMpa Kato AcHCTBAO NpeAnpusTHe K Ja
OCUTYpsBA CLOTBETHATA BbL3BPBIIAEMOCT HA HHBECTUPAHUTE CPEACTBA HA AKUHOHEPHTE,
CTOMAHCKY MON3M HA APYTHTE 2aHATEPeCORAHH THIA M YYACTHHIM B HETOEHS OM3HEC, KakTo U 1a
IOATBPKa ONTUMANHA KaIHTAN0Ba CTPYKTYP4, 3a 14 C¢ PEAYIHPAT Pa3xo[iUTe 33 KaluTana.

JpyxecTBoTo Tekylo HabmOIapa OCHUTYPEHOCTTA W CTPYKTYpaTa Ha Kamurana. KbMm

30.09.2018 r. npyxecTBOTO He M3LOI3BA NPUBICUCHH 3a6MHHU CPEACTRA.

Crpagednueu cmotinocmu

Konuenuusta 3a chipaBeAnmBaTa CTOMHOCT HPEANOIATA Peanu3HpaHe Ha (PHHAHCOBH
HHCTPYMEHTH upe3 mnpofaxla, Ha 0a3a MO3HMIMATA, TMPEIIONOKEHHATA M IpPeIeHKHTEe Ha
HE3ABHCHMY TIA3apHW YYACTHWIIH HA OCHOBEH WM Half-M3TONIcH 3a& HAAAEH AKTHR MW TIACHB
nazap. 3a cRouTe (DMHAHCOBH AKTHBH, IBUKAHH 3a TEPryBaHe IPYKECTEOTO TPHEMA KaTo
OCHOBeH mazap ¢uHaHCOBHTe nHazapd B bemrapus — bMB # TonmeMuTe THProBCKM OaHKH —
aanepu. B moBedero caydamte, o0adge, ocodeHO II0 OTHOINEHHME HA B2EMAHHATA H
3aJbJDKCHUATA, ¥ KPeIUTHTE, NPYKECTBOTO OYAKBA A4 Peadu3upa Te3H (UHAHCOBM AKTHEU H
JacHBH 4pe3 TAXHOTO IBUIOCTHO ODPaTHO M3MUIALNAHE MJIM Pecll. NOracaBaHe BbHB BPEMETO.
3atoBa Te ce IPEeCTABAT N0 TAXHATA aMOPTH3UPYEMa CTOHHOCT.

TlpurexaBanure or ApyXKecTBOTO (DMHAHCOBM AKTHEH Ca KP2TKOCPOYHH 1O CBOSATA
CBIMHOCT (R3eMAHMA TO NMPEJOCTABEHH 3a8MH HA CRBP3&HH WM TPETH JIHIA), IWIH ¢a NapHIHH
CpefcTBa O pasmyamaTeNHM CMerky B CaHkuy, MM ca OTpazeHs B OT4YeTa 32 (JHHAHCOBO
CLCTOMHME NO OIpejeneHa mazapHa (OopcoBa) croitHocT ((PHMHAHCOBH AKTHBH, ERPKAHH 34
THPryBaHe), Iopaii KOeTo ce mpueMa, e OANaHCOBATA HM CTOHHOCT e IpuGIH3HTETHO PapHa Ha
TAXHATA CIPABEHITHEA CTOHHOCT.

PELKOBOACTBOTO HA APYXECTBOTO CHHTA, Y€ HPH CBIIECTBYBAIIMTE OOCTOSTENCTBA
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NpeacTaBCHUTE B OTUETA 34 CI)HH&HCOBOTO CBECTOAHHUEC OLUCHKH Ha (blleaHCOBHTe dKTHBHY H IACHBH

ca BEIMOKHO Haf-Haem IHA, ANSKBATHH H JOCTOBEPHH 3a LEeNIHTe Ha GHHAHCOBATA OTYSTHOCT.

12. CAEJKH ChC CBBP3AHHK JITHLA

JaHHA 33 cepp3quume AuNa W euda Ha cebp3gpocm ¥eM 30 JexeMBpH ca
MpencTaBeHH No-IomIy:

Cevpaanu anya Buo na cevp3anocm Ilepuoo na
COBPIAROCI
or 30.06.20151
Poren 2012 EOO/] OcHOBeH aKITHOHED no 12.01.2017.
Jununrosa ¢uHaHCcOBa Io 30.06.2015 1.
xomMmaHus AJl (QcHOBEH aKIIHOHEP
JpyKeCTBO CEBP3AHO Upe3 KIUOE
Henta KoM Xonpuuar EOO/ VIIPABICHCKH ICPCOHA ot 30.06.2015 1.
JpyKecTBO  CBBP2aHO  4pe3  KIIOYOB
Cem Xonz EOOJT YIIPaBISHCKH NEpCOHan or 30.06.2015 1.
HdpyxecTRO  CBBP2aHO HA  OCHOBaHHE
Oxc Kemmanu ECGO]] naparpad 1, 1.13, 6. I’ o7 3NTTHK ot 30.06.2015 T
Onepayuu

HRHHHTC 38 OCBIIECTBEHHTE CACIKH CBC CBBP3AHHUTE NHIA Ca NPCACTABSHHA [10-T01Y:

30.06.2018
BGN 000
Hagwvpuienu ycayzu
LpyXkecTBa CBEpP3aHH 4pe3 KIMOYOB YIPABICHCKH NEPCOHAN

Hpuxodu om auxen no npedocinasenii 3aemu
JpyxecTBa CBBP3AHH HPe3 KIKYOB YHPABISHCKH IEPCOHAN

Horynku na punancosu axmueu
JpyxecTBa CBBP3aHH Ype3 KIKYOB YPABIEHCKH NepCOHAN

B‘b&‘ﬂd&'pﬂ.‘ﬂ(’d&l‘iu}l HA KHIOY08HA yRPAaBAEHCKH REPCORAN

3a HopomzOpamus Ha 21.07.2015 r. Ceeer na [upexropuTe He ca IAAaCyBaHU
pEeHarpaxaerns ot Obmoro crbparre Ha aknnoHepute 3a 2017 r | 2018 1, ¥ Tak#Ea He ce

HAYMCTABAT W/MIH U3ILTAINAT.
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