B UHIAYCTPUANEH ©OH/I 3A HEABYOKUMA MUMOTU AJNCUIL,
MEXIWMHEH OUHAHCOB OTUHET Y OHHOBECTSBAHE KbM HEI'O
30 FOHM 2020 r.



B MHAYCTPRAJEH GOHI 3A BEABUAK UMW UMOTH ALCHIY
MEMXJIVMHEH @GUHAHCOB OTHET U OINOBECTABAHE KbM HEIO
30 FOHU 2020 r.

ChAbBPHKAHKE:

OBHIA MHOOPMALS (.o 3
OTHET 3A ®UHAHCOBOTO ChCTOMBUME ..., 6
EJUHEH OTYET 3A BCEOBXBATHMA JOXOM oo, 7
OTUET 3A TTAPHUHHMS TIOTOK ..o 8
OTHET 3A ITPOMEHUTE B COBCTBEHWMA KATIUTAIL ..o 9
LEJEXKHW K'bM MHJIMBUJIYAJIHUS OTUET 10
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BILL MHIY CTPUAJIEH GOH/I 3A HEJABIDKIMM HMOTH AJICHIL
MEZKJMHEH ®UHAHCOB OTUET W ONOBECTABAUE KbM HETO
30 YOHU 2020 -

ObUIA UHDOPM AL S

SBITI Minyerpuanen ona 3a HeBUKUMH UMOTH™ (JIpyKecTBOTO) € akiiMOHEPHO JIPYIKCCTBO Che
crienuaniia MHBECTHLIMOHHA LICJ 32 CEKIOPUTU3HPAHE HA HEABMKUMHA UMOTH 110 CMUCHLJIA Ha 3aKkoHa 3a
JApyskecTeaTa che cnenpanna napectunmonna nea (3JCHLL). HpyxectBoro e JIMUIeH3Mpato ChriacHo
3JCHLL or Komuensira 3a punancos Hapzop (KOH) npes snyapy 2016 roanna. Cepanuinero u ajipechT
Ha ynpapsietue e rp. Codus, yn. ,,Onmun Kyres” 137, anm. crp.1, er.2.

NPEJMET HA JEHHOCT

OCHOBHHHT NpeMeT Ha 116171110()'1‘ BIJIIOYBA HHBECTHUpaHE Ha MapHYHUTE CpeacTea, Ha6pai—m qpes
H3JaRane Ha HEHHW KHMXKA, B HCJBMXXKHMHW UMOTH NOCPE/ICTBOM TIOKYIIKa Ha npaBo Ha CO6CTB€HOCT U
ApYyry BeUHA npasa BbPXY HCUBHIKUMH MMOTH, M3BLPUIBAHE Ha CTPOCKU U 1‘101106]7(3}{“51 B TiaX, C LE
NPeAoCTaBsHETO UM 3a ynpasﬂmmc, oTaaBaHe 1o HaeMm, JIM3UHT, apcHJa I/I/VIJIH 11p01,1a>1<6a'1‘a M.

KAHUTAJN HA APYXECTBOTO

PervctpupanuaT ycraBen Karirai e B pazmep Ha 2 650 xun. jieBa 1 e u3lsiio sHecen. Ha 27.02.2018r,
»ApKo Bapa™“ AC (npeaxojiHus ejHonudeH coOCTBEHWK Ha Kanmurajia) npojasa seuukure 650 000
aKklMM KbM TO3W MOMEHT Ha ..bwarepupn Ilponsprn [erensnmuure™ OOJ. B pezyarar na
ynpacuanane na npana no emuend napanti [SIN BGO200001 188, ca sanucady ¥ W3Lga0 3ariareiuy 2
000 000 Opos akuMK, ¢ HOMUHAHA cToiHocT 1 aes. [penBu ToBa, KbM Kpast Ha Mecell aBrycT 2019 1,
pasMeptT Ha KarnuTana Ha ApYy>KecTBOTO ce ¢ npomenni ot 650 000 nB. na 2 650 000 ns. pasnpenesictu
B CBLOTBETHHA OpOH aKiMM, ¢ HOMUHAfHA croiHocT oT | jeB. YBenMuYeHWETo Ha Kanurana Ha
JIPY’KECTBOTO € BMNHCAHO B ThProBCKus PErHCThP KbM ATEHUMSATA MO BIHUCBAHUATA, ¢ BriMcBaHe No
20190812134834 ot 12.08.2019 r. Tlonacrosmenm , Hpyxkectrore ce nputexansa Ha 99,43% or
LBenarepusu [ponspry Herensrverre™ OO,

JAHHU 3A YIEHOBETE HA YIIPABUTEJHUTE 1 KOHTPOJHUTE
OPT'AHH

ApykecTBOTO Ce ynpaensea W npeicrasnspa oT cbBeT Ha jaupexropure (CII) or Tpuma uneHose,
u3nbAHUTesReH wien Ha CJl v npeacrarnssai apysxectoto ¢ Ilasen Ilerpos bansmios. JIpyxkectroTo
e npe/jcTaisBaHo U oT Mnusn Moprados, npokypucr.

CH na [pysxectBoTo ce u3bupa ot oduoto chOpanue Ha axuuonepure (OCA) 3a cpok ot 5 (ner)
roaunu. Unenosete Ha CJI ca bokiko Xpucros boiikos, Mnusn Jlozanos Mopaanos u lagen Ilerpos
banngunos.

JUPEKTOP 3A BPB3KU C MUHBECTUTOPUTE

Mran XKuskor [lackanos

OJUTEH KOMUTET

Awnenus [letkora - TymOena, npeacenaren
Wnnsn MopaaHos - uieH

Anexcannbp HeHKOB - HieH
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BILL MHLY CTPHAJIEH ®@OHJL 3A HEJBWKHMUA UMOTH AJICHLL
MEKIMHEH GUHAHCOB OTYET Y ONOBECTSIBAHE KbM HEI'O
30 FOHM 2020 1.

JATA HA PUHAHCOBUA OTUET
27.07.2020 r.

OCHOBHA HEJI 1 KOPHOPATUBHHM HEHHOCTHU HA IPYKECTBOTO

CeruacHo Yerasa Ha JIpyKecTBOTO, OCHOBHATA MHBECTHLMOHHA LEIT € 3ara3Bale ¥ HAPacTBaHe Ha
CTOMHMOCTTA HA MHBECTHIMHTE Ha axlMOHCPHTE M OCHIYpsiBAHC Ha TeKyll JIOX0J 1oj (gopmara Ha
JMBUIEHT Ha 6azaTa Ha PA3NPEICTICHUE HA PUCKaA M JAMBepcudUKalids Ha ropTdeliia o7 HeIBWKUMH
WMOTH. Jlpy»>KECTBOTO CU € MOCTABUIIO LENH Jia:

s Ocurypssa crabuiieH TeKyL JJOX0/ 3a aKl{HOHepuTe 11oj1 popmara Ha napHueH AUBUAEHT upe3
WHBECTUPAHE B KAYECTBEHH W 0X0JI0HOCHH HCIBHKMMH UMOTH Ha TepUTOopHsTa Ha Penybanka
bbirapus;

ﬂ Vpenuvasa CTOMHOCTTA Ha MHBECTHLMMTE HA AKIIHOHECPUTE UPE3 HEINPEKLCHATO aKTHUBHO
yHpapjeHue Ha akKTHUBUTC Ha ZIPy)KCCTBOTO7 BKIFOYWTCIIHO 3aKyNYBaHC, M3rpadiaHe u/unu
PEHOBUPAHE Ha HEJIBMXKMMHW UMOTH C LICH HochaeaBallaTra uM npoaa>{<6a HJIW CKCILIOaTalius,

B Eq)CK'FMBHO Ja pasrpenens puckKa Hpes CTpyKTypHpaHe Ha J,ll/IBCpCH(])HllMp’dH llOp’I‘(j)Cl\/lUI oT
HEABWXKHMHU HMOTH C pﬂSHOO6p213HO npejnastHatueHue U CTparTervid 3a peajinusallms;

Boipeku ue JlpykecTBoTo MMa cBOOOIATA J1a MHBECTHPA BbLB BCHUKH BUAOBE HEJIBUIKMMH UMOTH, TO Ce
NOAHMUHABA HA 3aKOHOBUTE OrpaHMYetusl 38 HHBecTHpae, pernamerTHpani ot 3JCHLL B razu rpwika,
JlpyxecTrRoTO HE MOWE:

v 7ace npeoGpazyBa B APYT BUI ThPIrOBCKO JIPYIKECTBO;

" Ja ]1])[4/1061’”38 [papo Ha cOOCTBEHOCT U Apyru /OF[')EIHH‘JCHI/I/ BCILIHH TpaBa BbLPXY HCIABHIKWMU
UMOTH, HAXOMSIH CEC U3BBH TCPUTOPUATA HA Pcr1y6ﬂm<a BLJII“apHH;

b Ja npnuo(insa HCABMIKMMHKW HMOTH, KOUTO Ca NpeaAMET Ha MNpaBeH Criop;

& Jla MHBECTHpA B LIGHHM KHMXKA, ThPIyBaHW Ha PEryJupaH naszap, ¢ M3KIIOYCHWE Ha LIeHHM
KHYDKa, U3/1a/1eHH WM FapaHTHpaHu oT Objirapekara Abpikasa, U 10 10 Ha ¢TO 0T aKTHBUTE CH
B MMNOTCYHM OOJMralin, H3Aaneid 1o pela W Mnpd YCJIOBHMATA Ha 3aKOHA 3a MUIOTEYHUTE
OONUralyiu,

s ga npuaobusa JASI0BU YHACTHS B IPYTH APYKECTBA C H3KIIIOUEHUE Ha YdacTue B 00CIyKBallo
JipykecTBO B pazmep 1o 10 Ha cTO OT KanuTalia CH.

OcHoBHMTE LEHHOCTH Ha JAPYXKECTBOTO Ca.
u CHT'YPHOCT — HHUC H3/1bYBaAME CUT'YPHOCT, HECTHOCT ¥ CME OTBOPCHH KBM HYXKIHWTE Ha HALIUTE
KIHMCHTHU U NAaPTHBOPU]
8 HpOd)GCHOHaHI/]?{bM — rapadripamMe KauyeCTBOTO Ha HAIIUTE YCJIYTH;
B YBaXXCHHEC — YBaKaBaMe MHAUBHUYAJTHOCTTA Ha HALIWUTC KITHUCHTH,

8 OTIOBOPHOCT — HUE NBPIKKMM Ha HallUTe OGCHIaHHH;
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B MHAYCTPHANEH GOHA 34 HEABWXMU UMOTHW ALCHIL
MEXIMHEH GHHAHCOB OTHET U OHOBECTABAHE KbM HEI'O
30 IOHHW 2020 r.

¥ [ApTHLOPCTBO — HALIKMTE KJMEHTH ¢a W HallW NapTHLOPH;
3 uansinenue Ha pasropedure va w1, 6. ,,r” o1 3akona 3a nyOHMUHO fpe/ularaie Ha UCHHY KHWKa
(BITILIK), CJI Ba JpyxecTBOTO Ha3nauy 1o TpyaoB AOIOBOP JMPEKTOD 38 BPB3KH ¢ HHBECTHTOPHTE,
KOUTO MMa NOAXOASIIA KBATU(DUKALIMS W OTUT 34 OCBIICCTRIRBAHE Ha CBOUTE 3a/IL/DKCHHS, HE € YileH Ha
YIIPARKTEICH H KOHTPOJICH OpIal WK IPOKYPHCT Ha NyOAUUHOTO APYIKECTBO K OTTOBApS HA BCUUKH
ocrananmy wznckpauung na 3K koM aupextopure 3a BpB3KM ¢ MHBECTHTOPUTE Ha 1yOsiMuHKM
JIpYIKecTBa.

Zpr)KCCTBOTO HAMa HA3HAYCHU JIPYI'K CIYKHUTCIH 1O TPY OB JIOI'OBOP.

OTroBOPHOCTHU HA PBKOBOACTBOTO

Criopesi OBJIrapcKOTO 3aKOHOAATEACTBO PBHKOBOACTBOTO CHEABA Ja M3rOTBS MEKIMHHU QHHAHCOBRH
OTUETH, KOITO JIa naBat BApHA W yecTHa MH(pOpPMaLHs 3a ChCTOsIHUETO Ha Jpyicectsoro keM 30 1oHu
2020 romMua M HeroBuTe (PMHAHCOBM Pe3ynTaTH. PBLKOBOJICTBOTO € M3IOTBWIO TNPUIOKEHHST TYK
(PMHAHCOB OTUCT B CLOTBETCTBHE ¢ MeX1yHapOAHHUTE CTaniapTv 38 (PHHAHCOBO OTUYHUTAHE, NPUETH OT

EC.
P1L,KOBOACTROTO MOTRLPIKIABA, YE CE NIPKJIAra aJIcKRaTHA CUSTOROHA MOTUTHKA.

PBLKOBOACTBOTO ChIO Taka NOTBLPK/AABA, HC 3aKOHOAATEICTBOTO, TIPHITOKHUMO B ISLHI‘ZI]’.WIH, CeC Ccriaspa
1 uc (1)HH211'{COBI/I'1'C OTYETH Ca W3TOTBEHY Ha Ha3ara Ha HPUHIAIA ,,]LCﬁCTB&ULO H])GIU'IpI/IﬂTHC”.

PHLKOROJICTROTO € OTTOROPHO 28 KOPEKTHOTO BOJICHE HA CUSTOBOJHHTE PErMCTPH, 33 ONa3BaHeTo Ha
aKTHBUTE M 3a MNpeArpueMae Ha HEOOXOIMMHTE MEpKM 3a MpeAOTBPATABAHE M Pa3sKpUBAHE Ha
MOTEHIMAIHH 30YTI0TPeOU H Ipyri HEPEAHOCTH.

PLKOBOJACTBOTO roemMa OTIOBOPHOCTTA, Y€ OCHOBHATA LEJ € Ja IOIbpKa NeUeInBLIa CTPYKTypa Ha
JPYIKECTBOTO.

rp. Codus, 27.07.2020 r.

-

CberaBuTen Ha QUHAHCOBUS OTYET: " Wsnbanurenen Jupekrop:

Enena Jlazapopa s 7 ITapen banaunos
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BIUL MHAY CTPHAJEH ®OH/ 3A HEJABMKUMU UMOTH AJCHLL
MEJKJIMHEH @PUHAHCOB OTUET M ONOBECTSBAHE KbM HEIO

30 FOHM 2020 r.

OTYET 3A ®PUHAHCOBOTO CbCTOAHUNE KbM 30.06.2020

(BCHUKM CYMM CA HOCOYCHH B XIS/ Jica)
AKTHUBU

Herexymu akrusu

Apyeu 0viazompainu akmisu

Hestamepuaanu axmuey

Obmo:

Hemeryuin ghunancoen axnuieu
MHBecTHIIMONHY UMOTH

AXTUBH € IIPABo Ha TI0/13BaHe

JIbIrOCpOUHN B3CMAHUS OT CBLP3AHM NIPEUPUATHS
O6mro:

O01n10 HeTexyllt AKTHBH:

Texymu aKkTHBH

Biemanun

Hapuunu cpeocmesa u exgueaienimu

O01m0 TekyImy AaKTHBM:

Cyma Ha aKTHBHTE:

COBCTBEH KAINTUTAJL U ITACHUBH
CoberBen KanuTami

Ociosen Kanumai

Pesepeu

Ilpemuen peseps

Odmo:

Hampynana nevanoasszazyba

Herna neuanda/saryda 3a nepHona

O06m Beeo6xBaTeH 10X0A:

GUHAHCOB PE3YJITAT € HATPYIIBAHE KM KPAast Ha
nepuona:

060 cobcTBeH KanUTAaA:

Herexymu nacusu

HeTekyiu ThProBCKH W APYIH 3albIDKEHUs
JIM3MHTOBM 3aIbIKEHHS KbM CBBP3aHH HPEPUATHS
Ob6wo:

001110 HeTeKYLUH NMACHBY:

TeKymn NACHBH

THproBeku ¥ APYTH 384bJDKEHNS

3ab/DKEHMS KbM CBBP3aHH Ml

JIMBUHTOBH 3a/b/DKEHUA KM CBBP3aHHU IIPEIIPUATHS
Obwo:

CyMa Ha HACUBUTE

O6110 cOOCTBEH KallHTAN U TACUBU

Jlata Ha cwerasgue: 27.07.20r.

CheTaBUTE:

ngapi;ﬁa\

IpuioixeHue

4.3

4.5
4.6
4.7

4.7
4.2

4.10

4.11

4.9
4.9

4.8
4.8
4.6

VI3IbAHUTEACH BUPEKTOD:

30.06.2020 r.

31.12.2019 r.

4 0

1 I

5 1
2274 2274
17 6

1 N
21292 2 280
2297 2281
15 305
725 373
740 678
3037 2 959
2 650 2 650
272 272
272 272
(23) (106)
68 83

68 83

45 (23)

2 967 2 899
50 36

14 4

64 40

64 40

3 12

- 6

3 2

6 20

70 60

3037

\ TTasex Baunor

2959
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B UHAYCTPUANER @OHA 3A HEABWAKMMMA MMOTH AJCHILL
MEXKIUHEH @UHAHCOB OTHET M OHOBECTIBAHE KbM HEIO

30 YOHM 2020 1.

EJJMHEH OTYET 3A BCEOBXBATHUWS JIOXO/1

(BCH‘I]CH CYMH Ca NHOCOUCHH B XHIBIH J]CBEI)

Heruu npuxojn or npoaaxda

006110 NpHXOJAH 0T 0OCHOBHA JeinocT

PPazx o1 3a BLHIHU YCIYTH

Pasxoau 3a amoprusaiing

Pasxoju 3a nepcoHana

Jlpyru pasxonu 3a geityocrra

O0110 pa3xoan 3a OCHOBHA JICITHOCT
HEYAJBABALYEBA OT OCHOBHA JIEMHOCT

NEYANBABATYBA TIPEIV OBJATAHE C TAHBIIN:

HEYAJBABATYBA CIHEJ OGJATAHE CJAHBHU:
HETHA TTEYAJBA/BATYBA 3a nepuoaa
OBIHA CYMA HA BCEOBXBATHHA ROXO0]

Jara na ewxcransue: 27,.07.20r.

Cherasurelt:

\ Eorenadtasapora s

I Tpunoxenue

4.7

4.1
4.1
4.1
4.1

HanbanureieH JIMPCKTOP

30.06.2020 r.

30.06.2019 1,

105 -
105 .
26 5
4 .

2 2

5 -
37 17
68 (17
68 arn
68 a7
68 amn
68 (17

\ Taselt BRIIIOR
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BT MHAY CTPUAJIEH ®OH/[ 3A HEJABUXUMUW UMOTH AJCHILL
MEMIHHEH OUHAHCOB OTYET M OHOBECTABANE K'6M HETO
30 FOHHA 2020 1.

OTYET 3A HAPUYHUTE INOTOL A

(BCHHKM CYMH Ca TTOCOYCHH B XHISAM JICBa) 30.06.2020 v.  30.06.2019 1.

ﬂapwnm HOTOIM 0T OCHOBHA Jeitnocet

IloctrbracHus oT KANCHTH 133 -
[Trnanianus na J0CTABYMIM W JIPYIH (58) (rh
Ilnamanns CBLP3AHM € ITEPCOHATA M OCHIYPUTEIHHUTE HHCTHTYINK 4) (6)
Inareny DaHKORK TaKCH ¥ KOMUCHOHHU - -
I IiaTeHi/BL3CTaHOBEHY A bW 297 |

Jpyrit HOCTbIICH S/ [LTataHus (11) (2)
Hemnu RAPUHHH HATHYHOCINT O OCHOGHA

oelHocH: 357 (18)

ﬂﬁp“'lﬂl/l HOTOUM OT HHBCCTHHUONIA JICHHOCT

IpuaoOusane Ha JbATOTPAHHM aKTHBH 4.3 (5) (650)
Hemitu napuydny HAJ1HYHOCHIU ONt UILGECT.

detinocm: (5) (650)
Hemno yeeauueniue na napuyunume HAauH. U ¢KGHGWN: 352 (668)
I[(I[)Il‘lllll Haaunocmy 4 CKOHG. Ko A 1A, Ha i’lc’])ll()()(l.‘ 373 818

Hapuunu naayunocmy U eKeUus. KoM Kpasi-na nepuood: 725 150

Jara na encrassue: 27.07.20r.

CoueraBureds: ey o NaribsurencH JIMPEKTOP!

\ Lnena Jla}; oA \I'Izu;,éh‘
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BIILJL MHY CTPUAJIEH GOHJI 3A HEJBVIKIMU MMOTH AJICHIL
MEXAMHEH ®UHAHCOB OTYET ¥ ONNOBECTIBAHE KHM HEO
30 FOHM 2020 r.

OTHET 3A [IPOMEHUTE B COBCTBEHMS KAITATAJI

Herna

(BCHUKH CYMM Cd HTOCOUYCHH B XWIlsLiiN fewania
aena) Harpynan  /3aryOa Oobo
Hpemuen a nevanba/ 3a coOcrBeH
OcnoBen Karnuras peseps saryoa MEPUOIa  KAlWTasd
Canpo na 31.12.2018 r. 650 276 (68) (38) 820
Canpo na 01.01.2019 r. 650 276 {68) (38) 820
Hemna newanda/sacyda 3a nepuoda 83 83
O6mo BceobXBaTEH H0X0A 0 - - 83 83
Oraacsive wa 3arydara: (38) 38 -
KaTO HEIOKPUTA (38) 38 -
EMHUTHpAHE Ha OCHOBCH KAITUTaJ! 2 000 (4) 1 996
Caapo kM 31.12.2019 1, 2650 272 (106) 83 2 899
Cango kum 01.01.2020 1. 2650 272 (1006) 83 2 899
Hemuna newanba/sazyoa sa nepuooa 68 68
OG0 BceoGxBaTen J0X0/ 0 - - 68 68
Ornacsiie na sarybara: 83 (83) -
Karo HEMOKPHTa 83 (83) -
Canyio kbm 30.06.2020 1. 2:650 272 (23) 68 2967

Jara ua cwerassuc: 27.07.20r

Cnerasured: ez Wb anureen JUPCKTOP: /

\ Eneng Jlasaposa\ ;

cTp. 9/ 36



BIUI MHAYCTPUANEH ©OHM 3A HEJABHXKUMW UMOTH AJNCWEL
MEXIUHEH @UHAHCOB OTUHET K OHOBECTHBARE KbM HEI'O
30 TOHM 2020 r.

BEJEAKKNA KbM MEXJIUHHUA OUHAHCOB OTHET

1. Craryr u npeamer Ha JeiHocT

JIpysecTBoTO € ApYKECTBO cre ceaiuiile B brarapus. To € BHMcaHo B THProBCKMS PETHCTLP MPH
Arenuns 1o srmcsanus ¢ EMK 203645531, AapechT My Ha yipasienue ¢ rp. Codus, yi. ,,Dunnn
Kyres” 137, anm. crp. 1, er. 2.

”pC}LMC"]"lﬂ' Ha JeHHOCT Ha ]1})}/71(60'1‘130'1‘0 BKJIIOHBA HMHBECTHPAHC Ha MapuiHuTe CpelICTBA, 11216])31']11
Ypes M3aBate Ha 1EHHN KIKa B HEABMIKHMH UMOTH NOCPEACTBOM TTOKYNKaA Ha HPABO Ha coberrenocT
U ApYTId BEUHY f1paBa BbpXY HEJIBMAKHMYK MMOTH, U3RLPHIBAHC Ha CTPOCHKH U I‘]O[lOGpCHHH B THX, C LCH
[PEeROCTAaBAHETO UM 3a YIIPABJICHUE, OTIAaBAHC MO/ HACM, JIM3UHL, apCH/ia n/unm rlpouanc&n‘a HM.

2. baza 3a uzrorssue

2.1. O0mu mooKeHHs

To3u QUHANCOB OTYET € H3MOTBEH B ChOTBETCTBHE C U3UCKBARMSTA Ha Me/ly HapOAHMTE CTAH/IAPTH 34
¢unancoro oruntane (MCDO), xouro ce chetodt o1: CTannapTH 3a GUHAHCOBH OTHETH U ThJIKYBAHUS
Ha Komurera za pazscHenus wa MOGBO (KI'MOCDOY), oaobpeny o7 Chreta no Mesaysapoasm
cuerooyunn cranpaptu (CMCC) u MexayHapogHUTe CUETOBOJHM CTAHAAPTH U ThIKYBaHHs Ha
[NocTosnuus komurer 3a paszscussanus ([TKP), omobpenn or Kowmwurera no MesxayHapoaHn
cuerToroand cTapjapry (KMCC), kouro eexinsro ca B enia Ha 01.01.2020 1. 1 ca npuern or
Epponeiickus cpio3. M3roTesiHeTo Ha (hUHAHCOBUS OTYET criope u3uckBanusaTa Ha MCDO nsncksa
PLKOROJICTROTO Ha JIpysecTROTO Jia NPary OnpeefieHd 3HAaUMMHK CUETOBOAHH oLeHku. Maroresnero
M3MCKBA CBLINO TAKA PHKOBOJACTBOTO Ha JIpy:KECTBOTO 1a M3BBLPLUBA HPELEHKM IIPH HpWIAraHeTo Ha
CueToBOJIHATA MOoAUTHKA Ha JlpyxecrBoTo. llpwioxenara c4yeToBOAHA TOJIWTHKA B HACTOSLIMA
MEXAHMHEH (UHAHCOB OTHET € [OCjeA0oBaTe]Ha M CbLUAata KaTo [PHIOKEHaTa B MEKIUHHUTE
¢uHancoBu ortuetet Ha JpyxectBoTo 3a 2020 . JIpy’>KECcTBOTO € NPHENO BCHUKM HOBU HW/WIIK
PEBU3UpANH CTAHIAPTH U passicHeHHUs, u3aaieHn oT Cheeta 1o MexayHapoHH CYEeTOBOAHM CTaHapTH
(CMCC) u npuetu ot KomucusTa Ha EBponelcKust Cbro3, KOUTO ¢a YMECTHHM 33 HEroBaTa JeHHOCT U ca
B CHJIa 3a TEKYIIUS OTUETCH Nepuos, 3anoysall Ha | sHyapu 2020 r.

pr)ICCCTBOTO HE U3TrOTBSA KOHCOIWAHWPAHH CHECTOBOJHHU OTHUCTH.

2.2. OYHKIMOHATIHA BAJYTA H BAJyTa HA IpecTaBsiHe Ha QUHAHCOBHTE OTYETH
DyHKIMOHANHA BAlyTa € BalyTaTa Ha OCHOBHATA HKOHOMHYECKA Cpelid, B KOSTO €HO TpeanpusTHe
(QYHKIMOHMpA M B KOSATO TIABHO C& MeHEPUpAT W M3pa3XojRaT NMapuyHHTe cpeAcTBa. T orpasima
OCHOBHMTE C/IETIKH, CbOUTHS U YCAOBHS, 3HAYUMH 32 JPY>KECTBOTO.
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BIJIUHAYCTPUAJEH GOH) 3A HEABWAK UMM UMOTHU AJICHLL
MEXJIHUHEH OUMHAHCOB OTYET U OHHOBECTHBAHE KbM HEI'O
30 HOHMU 2020 r.

JpysKecTBOTO BOM CUETOBOJICTBO M ChCTABS (DMHAHCOBWITC CH OTHETH B HALMOHAIHATA BajgyTa Ha
Penybinka brarapus — OLArapeky Jies, Be3IpUeT oT ApyxecTroro karo GyHKuMoHaHa BayTa.

Hacrosmmre (j)HllallCOBld OTHETH Ca U3roTBCHM B XHJISLJIM JIeBa.

2.3. Ciesiky B 9ysKaecTpaiia Baayra

Caesixure B UyiAECTpaHHa BAJyTa ¢e BIIMCBAT IThPBOHAYAIHO KATO KhM CyMaTa Ha UyK/JecTpaniaTa
BANyTa ce NMpuaara LeHTpalHuaT kype Ha buirapeka Hapojna banka (bHbB) xbm narara na caenkara,
Kypcorure paszivky, BB3HMKBAlLM NPU yPEeKJaHe HA BaLyTHUTC UapUUHH [I03ULIHU WM NPH
OTYMTAHETO HA TE3U TIAPUUHM NO3ULIMK TIPH KYPCOBE, PA3TMUHM OT TO3M, MO KOKTO NbpBOHavaioO ¢a
OuiM npy3HATH, ce OTUMTaT B OTYeTa 3a rnedandara unu 3arydarta W Apyrus BCcOOXBATCH JOXO/ 34
ChHOTBETHMS HEPUOLL.

2.4, CYeToBOANN HPEIIOJIOKEHUT ¥ HPHOJIN3HTEHE CHCTOBOHY CICHKH

Hpunoxernuwero na MCDO  usuckea o1  PBKOBOACTBOTO Jla  HAlpaBH HIKOM  CUYETOBOMHH
NPETON0KEHUS U PUOJIM3UTENIHH CHETOBO/IHH OLIEHKH 11PH H3rOTBsIHE Ha (PHHAHCOBUTE OTUETH, C LS
oTpefesIHE CTORHOCTTA Ha HAKOW aKTHBY, NMACUBH, IPUXO/H M pa3xo/iv. Te ce H3BLPILBAT Bb3 OCHORBA
Ha Hal-pobpaTta npenedka Ha PLKOBOACTBOTO, DazHpaHa HAa ACTOPHUYECKUs ONUT W AHAJIW3 HA BCHUKH
(hEKTOPH, OKAIBALIH BAHAIIHE [IPH JaeHHTe OOCTOATCACTBA KM JATATa HA U3rOTBIHE Ha (PUHAHCOBUTE

OTUECTH.

3. Ipraoxkeny ¢LIIECTBCHE CYCTOBOAHY HOJUTHKH

3.1. Herexymn MaTepHa i H HEMaTePHAJIHH aKTHBH

l’]@TG](}/IJJ,M MaTCpV]aﬂHH aKTHBH Ca aKTHMBH, KOUTO CC ameaT OT APYXKECTBOTO, 3a Jia CC H3I10JI3BaT 3a
[POU3BOACTEOTO 141 JOCTABKATA Ha CTOKH MK YCIIYI'|, 34 OoTAaBalie noja iaem na APYTH JTHLa K 34
a[IMHI-iI/ICTpaTHBI-iI/] HEJIW, KOWTO CC OHaKna Ja 613,[],3’1‘ H31oJ13Baliu npes3 noBeye OT €/1WH I1EPHOA.

Herekyuninte MaTepHaniy U HeMaTepyalH| AKTUBH CE NIPU3HABAT KaTO IILPBOHAYANIHO ¢E OLeHIBAT 10
ueHa Ha npugobuBane, KOSTO BK/IIOYBA TMOKYIHATA 11€HA, MUTA M HEBBH3CTAHOBUMH JIAHDBIM, KAKTO U
BCHYKM TIPEKH Pa3XOAM 3a IPUBEKIAHETO Ha akTuBa B PabOTHO CBLCTOSHHME U Ha MICTOTO 3a
npeABuaeHaTa My oT PbKoOBOACTBOTO ynoTpeda. Cnel MbpBOHAYaIHOTO UM TIPU3HABAHE HETEKYIIHUTE
MaTepHalIHK¥ M HeMaTepualHi aKTUBM Ce OTUMTAT I10 lleHa Ha NpuaoGHuBaHe, HaMalleHa ¢ pasMepa Ha
HauyHc/ieHaTa aMOPTH3allusl M eBEeHTYalHH 3aryOu ot obeslieHxa.

Korarto B HCTCKYLIMTE MaTCpHaJHHW aKTHBH CC CbABPXKAT CHUICCTBEHW KOMIIOHEHTH C pas3jinyvBa
HOPOABJKUTEIHOCT Ha IMOJE3CH JKUBOT, TE3H KOMIIOHEHTH CE€ OTHUTAT KaTO CaMOCTOATEIHHA aKTHBH.
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I MHAYCTPUATEH ©OH 3A HEABVOKHMHA BMOTH ALCHIE]
MEXJIMHEH GUHAHCOB OTHET U OHOBECTABAHE KbM HET'O
30 FOHHK 2020 1.

Hocneapaiiy  pasxo/id, BKIIOUMTEIHO M3BLPIICHY 3a 3aMaHa Ha KOMIOHCHT OT aKTusa, ce
KanuTajau3npaT B CTOMHOCTTA HA aKTHBA, CAMO AKO OTIOBAPAT Ha KPWTCPUWTE 3a NpU3HABANC Ha
JbaroTpaeh aktus. basancorarta CTORHOCT Ha 3aMEHEHMTE KOMITOHEHTH Ce OTITMCRA OT CTOHHOCTTA HA
AKTHBA B CLOTBETCTBHE ¢ M3MCKBaHusiTa Ha Meaxgynapojen cuerosojen crangapr (MCC) 16 Mmotu,
MALIMHK ¥ CHLOPBIKEHNS. BCUYKK ApYIy NOC/IeABalIA PA3X0IH Ce NPHU3HABAT TEKYLLO B NEPKHOJIA, pe3

KOWTO ca Ha IpaBexHy.

AMO})TMSHLLVIHTC Ce Hayuc/BaT Bh3 OCHOBA Ha MNPELICHEHUS TNMOJE3EH MKHUBOT Ha aKTHUBUTE, UpPE3

M3H0JI3BAHCTO Ha JIMHEHHUS MCTON.

TTose3uusT JKHBOT HA aKTUBUTE Ce orpenetist B 3aBMCUMOCT OT OHaKBaraTa 1oJIC3HOCT Ha aKTUBUTC 34
Jl]’)y)l(CC'I'BO']‘O K ¢ BLIIPOC Ha NPEHEeHKa, OCHOBaBallla ¢e Ha OI1Ta ¢ 1’]0}106111/1 dKTHBH.

HauucnspadeTo Ha aMOPTH3ALMATA 3all0UBa OT HAYAOTO Ha Meceild, cClIeiBalll Meceua, B KOHTo
aKTURLT € Hanuder 3a yrorpeba u ce ripexparsiza Ha rmo-panHaTa oT: Jarara Ha KI1acupULIHpaHeTo My
KaTo abprkan 3a npoaaxba B crorsercree ¢ MCDO 5 Herekyliy akTiBH, UbpiaHy 3a 11pojjakda 1

IpeyCcTaHoBCHH }lClZlIOCTl/I WJIM Jlatarta Ha OTIHCBAaHCTO MY.

H]’)MJ'IHTHHI/IHT METOABT 38 aMOPTH3AIIUA Y HOJIC3HUAT XXHUBOT Ha AKTUBHTC CC TTPCIIeKAaT Hal-ManKko r
Kpas Ha BCiKa (i)l/lHaHCOBa roamMHa M ce npasaT MpoMEeHH B TAX, 34 ia CC OTpa3iar 61)]101.1]&11‘8 yﬂOTpCGa
Ha AKTHMRA M OYaKBaAHMIT MOIE] 3@ M3NQJ3IBaHe Ha 61:]19”“4"]"6 WEKQHOMWYCCKH NMON3W, BRIILTCHN R
aKTHBa. HPOMCHI/] B METO/1a HA aMOPTH3allis U ITOJIC3HMs JKMBOT Ha aKTUBWTE CC OTHUATAT KATO MPOMSIHa
B l]pl/l6ﬂVISHTCJ]]’!H’I‘C CUYCTOBOJHH MPEHEHKH B ChOTBETCTBHE C MCC 8.

3CMEI, aKTHWBHU B HPOLEC Ha U3TPpaXKAaHE ¥ HAlTLJIHO aMOPTHU3HPpaHW aKTHBW HC CC aMOpTH3UpaT.

3.2. MuBecTHiiOHHY MMOTH
I/’II*IB@CTI/IIJ,I/IOHCH HMOT C 3CMJ MJTH Crpaﬂa, WJIH 4acTH OT Crpzma, WK W JBeTe. TOBZI ca CO6CTB€HH HMOTH
WIIK ce NPUA0OURAT NPK YCIIOBUATA HA JIOTOBOP 3a (PMHAHCOB JIM3MHT,

I/IHBGCTHLU/IOHHHTG HMOTH Ca UMOTH, AbPKAHU T10-CKOPO 34 NoJyJaBaHe Ha NPUXOAM OT HAEM HJIM 34
yBE/MUABAHC Ha CTOMHOCTTA Ha Karnurana, Wi ¥ 3a ABETC, OTKOJIKOTO C L€ nponax<6a B oOuualiHaTa
,L[CﬁHOCT, M3MN0JA3BAHE 34 MPOM3BOACTBO WK HOCTaBKa Ha CTOKHM W YCIYIru, WM ¢ aAMHUHHCTPATHBHH

LEeSH.
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BIIA MHAYCTPUAJE GOHJ 3A HEABUWAKUMUY UMOTH AJICHTLT
MEXINMHEH @UHAHCOB OTUHET M ONNOBECTHBAHE KbM HEI'O
30 FOHM 2020 r.

I([)lllil(![}llll 34 K."I(!(‘ll(/)lll{ll[)lillc’ Ha UNGeCHtHyuOnuUme UMon

Eayn vuBecTHiponen UMOT reHeprpa NapuyaHp MOTOUM B ToJsiMa CTCHCH HE3ABUCUMO OT JIPYIHTe
AKTHBH, IIpUTEKABAHK OT ApPYKecTBOTO. ToBa OTAMYaBa MHBCCTHIMOHHHUS MMOT OT NON3BAHMS OT
cobcreennka MMOT. TIpoU3BOACTBOTO MM jJocTaBKaTa HA CTOKM MAM YCIyrH (MM M3MOJ3BAHETO Ha
MMOTA 32 a/IMHHMCTPATHRHY 11eJIH) TCHEepUpa MapHiHM TNOTOLH, KOUTO MOTAT Jla ¢e OTHECAT He camMo
KbM MMOTa, HO M KbM JPYTM aKTHBM, W3TIOJI3BAHKW B TpOLIECa Ha TPOU3BOACTBO MM A0CTaBKa. 3a
noJi3Ban 0T cobCTBEHHKa UMOT ApyxecTBoTO npunara MCC 16 MMoTH, Malluiy U ChOphKeHMsI.

ﬂpy}I(CCTBOTO rnpueMa i UMOT 34 UHBCCTHUHMOHCH W B CAC/IHUTE CUTYAIIUK!

- 3ems, NpUTEKABAHA C LeJl ABIFOCPOUHO YBEeJIHUABAHEe Ha CTOMHOCTTA Ha KanuTaaa, a He ¢ 1en
KpaTkocpouHa npojakba B xoaa na oduualinara cu JeHHOCT;

- 3ems, npuTeKaBaHa 3a HEONPEAe]EHO MOHACTOSIEM ObICHIO H3HOI3BaHe (AKO JAPYIKECTBOTO
HE € ONpeseNnIo, e LIe HM3MI0J3Ba 3eMITa WIKM KaTo TION3BaH OT cOOCTBEHHKA MMOT, WK 3a
KparkocpouHa nposaxba B xo/ja Ha oGryaiinara cu JIEHHOCT, Ce CHMTA YE 3eMsITa Ce NIPUTEKaBa
3a ypejauduapane Ha croiinocrra Ha kanurana). Ilpes proporo tpumeceune sa 2019 roguna
JIPYIKECTBOTO € NPHILOOKILO 3eMSl, KOSTO € kiacH(PUIMpaHa OT HErO KaTo HHBECTULIMOHEH UMOT,
U3XOKIARKY OT Te3U ChOOpakeHus.

- Crpana, npurexasana oT ApY)KeCTBOTO (MM JIbpsKaHa OT HEero Nnpy YyCJIoBUATA Ha (MHAHCOB
JM3MHT) W OT/Ia/leHa NO ¢/IMH WK NoBeye onepaTHBHM M3uHra; [1pes TpeToTo Tpumececune Ha
2019 npyecTBOTO € NpUOOOUIIO crpaja, Kiacu(uUMpaHa Karo WHBECTULMOHEH HMOT M
OT/la/leHa Ha ONEPaTUBHHU JIU3HUHIH,

- Crpapa, KoSTO He Ce II3BA, HO ce HpUTeKara, 3a Jia ObJIC OTAa/icHa 10 ¢IUH WK ToBeye
OTIEPATUBHM JIK3UHIA;

Mmot, koHTO ce u3rpaxia niu pazpaborsa 3a ObACUIO M3MNON3BAHE KATO HHBECTUIIMOHEH UMOT.

I/IMO'I‘, KOWUTO € OT/a/ieH Ip1 YyCJIOBHATA Ha 1OroBOp 34 (])I/IHaHCOB JIM3HHT Ha APpYTIo NPEArnpusTHe He €
WHBCCTHIIMOHEH UMOT.

H[)lllill(l(}(lll(! Ha ungecmuuonern UMoni

MHBECTHLMOREH HMOT Ce MMpU3HaBa Kato akTHB CaMO, KoraTto:

- € BEPOATHO 613I16LU,I/1TC HKOHOMHYECKH M3I'0AH, OHYaKBaHKW OT HHBCCTHLHWOHHHMA WMOT, 14 Cce
noay4art OT APYXKECTBOTO; U
- HeHaTta Ha HpH,ZlO6HBaH€ Ha MHBCCTULIMOHHHKA UMOT MOXKE I1a 6”]:,&6 OLCHCHA HaISKOHO.

JpyKecTBOTO OLEHABA 110 TO3M NPUHLIMII HA ITPU3HABAHE U BCHUKM PA3X0/I1 32 HHBECTULIHOHHHSI UMOT
B MOMEHTA Ha TAXHOTO u3BbpuIBane. Te3n pasxoan BKIIOYBAT MbPBOHAYANHO HANPABEHUTE PA3XO/IU 3a
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BILE MHAYCTPUAJEH ©OHJL 3A HEJABMAKUMM MMOTH AJCHLL
MEXKIUWHEH GPUHAHCOB OTHET 1 OIIOBECTHBAHE KBM HENO
30 FOHM 2020 r.

I'IPH'}IO()’HBZ!HC HA UHBECCTHLIMOHMHKA UMOT W U3RLPIUCHHATC CICIHL TOBA PasXonu 3a JOITbJiBaHe, 1nojaMsiHa

Ha 4acT WIH ()6())1)/71(]511]10 Ha UMOTa.

He ce IpusHasa, T.¢. HE CC BK/IOYBa B Oanancosara CyMa Ha HWHBECTHLIMOHEH UMOT pasxojuTe 3a
CHKEJIHCBHOTO MY ()6(3)1}/7](133”0. JA3X0JIUTE 33 EKEJHEBHOTO 06()}1)/7[(]32111@ fpejacrapiasaparT 1riaBHo
pasxoau 3a TPy ¥ KOHCYMAaTUBH, B T.H. PA3XOAHUTE 3a HE3HAYTHUTCIIHNW PC3CPBHMA HACTH. Tora ca T.Hap.
pasxoy 3a ,,PEMOHT M NNOMULPIKAHC Ha nmora”, Te ce rnpusnapart B rieuandara unm 3211‘)/621’1‘21 B MOMECHTA

Ha TAXHOTO U3BLPIIBAHE.

HpysxecTBoTo npu3Hana B 6asaHcoBaTa CyMa Ha MHBECTULIMONEH HMOT Pa3zxo/ia 3a I0J(MsHA Ha YyacT oT
CHIIECTBYBAIL HHBECTUIIMOHEH HMOT 110 BpEME Ha M3BbLPINBAHETO HA TO3M Pasxol, lIpU yCJoBHE, He ca
WBILJAHEHM KpUTepUuTe 3a lpu3HapaHe. bajaHcoBaTa cyma Ha 9acTHTe, KOWTO ca MOJAMEHEHH, ce
OTIMCRa B ¢LOTBETCTRHE ¢ paznopendure Ha MCC 40 MHBecTHIMOHHN HMOTH.

MHBECTULMOHHUTE UMOTH MbPBOHAYANHO CE OLCHABAT 110 11CHAa Ha 1'1;314),106141521110 n HpHy rocie]iBatla
OLICHKa — 110 CiTpaBe/ljinBa CTOHIOCT, KaTO NpOMEHHATE Ce NPU3HaBaT B rieuajioun u 3211‘}/6”.

Hopsonauaana oyenca

MHBECTHLIMOHHUAT HMOT CE OLICHSIBA MNHPBOHAYAIHO MO HEropaTa eHa Ha IIpM}lO6I’|BaHC. Pa3xo;1m‘e 1o
CASIRATA CE BKIIKOUBAT B MbpROHavYaIHATa OHEHKA.

”,CH&']'H Ha l]pH_JIO(SHBElI'IC Ha 3aKyneH HHBCCTHHMOHEH MMOT BIJTIOUBA HCrOBaTa NOKYITHA HEHa M BCHYKH
paszxon, KOMTO Morar Ja my 6'bLlEl’1‘ HPAKO Hpenucadu. HEU'I})HMGpZ IpaHy yCJIIyry, CBBP3aHU C
IT])M,},I,O()I/IBEIHCTO Ha UMOTa, JaHbUK MO MPEXBBLPAAHETO Ha HMOTa ¥ IPYTH pasxou 1o ClejKara.

He ce BxarouBar B 1ieHaTa Ha ﬂpI/I]lO6I/IBaHeI

- I'bPBOHAYAIHHUTE PA3XoM ( OCBEH aKo He ca HeoOXOAUMHY, 32 a IpUBeJaT MMOTa B paboTHOTO
MY ChCTOSIHUE, IPESABUACHO OT PHKOBOJACTBOTO Ha J{py KecTBOTO);

- IbpPBOHAYATHHUTE ONEPATHBHU 3aryOH, IOHECEHU NPEAU HHBECTULMOHHMAT UMOT A4 AOCTHIHE
MIaHUPAHOTO HUBO HA 3a€TOCT, WU

- npeobuyafiHO rojeMH KoluuecTBa OpakyBaH MaTepuan, TPYA WIM JpPYrH pPecypcH B
CTPOUTENICTBOTO WM PazpaboTBAHETO HA UMOTA;

AKo njalaHeTo Ha MHBECTHULIMOHEH MMOT € OTJIOXEHO, HerosaTta LieHa Ha HpHHO6I/IBaH€ € CKBHUBAJICHT
Ha lleHaTa NnMpUd yCJIOBHA Ha ue3abaBHO nJialgaHe. Paznukara MCXAY Ta3n CyMa U o6u1aTa CyMa Ha
[1alanusdaTa Ce rpu3HaBa KaTo pasxo/ 3a JIMXBU NPe3 NMeproJa Ha KpEeaArTa.
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BILL MHAYCTPUAJEH ®OH/I 3A HEJABVIKUMW UMOTH AJCHILL
MENIAHEH GUHAHCOB OTYET M ONIOBECTSIBAHE KBEM HET'O
30 FOHM 2020 1.

1]()(’![(’()0(11[(() ouenseane cired mwapsonaqaIiHoOmo npuzidsaite

ITocieiBaIOTO OLCHABAHE CIIE/L ITLPBOHAYAINOTO NPU3HABAHE B JIPYKECTBOTO CTaBa KAaTO ce Mpuiara
MOJIEJIA HA CrIpape/UiMBaTa CToHHOCT. BCHUKK HHBECTULIMOHHH UMOTH B JIPYIKECCTBOTO CE OLICHSBAT 110
CHpaBe/UINBa CTOHHOCT, ¢ U3KIIIOUCHHE HA CILYHAWTE, KOTaTo Ha3apbT 32 CPABHUMU HMOTH € HEAKTHBEH
¥ clpaBeyiMBata CTOMHOCT Ha AaeH UMOT He MOXKe 1a Ob1e HAACIKAHO ONPe/le/iMa Ha HelpeKkhCHaTa
OCHOBA. Jlpy»XKecTBOTO OLEHSIBA TO3W MHBECTHIMOMEH WMMOT, KAaTO M3MOJ3Ba MOJAC]a Ha lieHaTa Ha
npunodusane 8 MCC 16 Mmoru, Malinum 1 chopbikerus. OcraThbiyHaTa CTORHOCT HA MUHBECTHLIHOHHUS
MMOT ce npMema 3a nyna. JpyxectBoro npojibipkasa ja npuiara MCC 16 1o ocsoboxjasanero na
TO3W MHBECTHLIMOHEH UMOT.

Koraro yx'lo'l*pe(ia'l‘a Ha MHBECTHUIIMOHEH MMOT CC NPpOMEHH TakKa, 4e TOH ce pemacnd)mmpa B MMOTH,
CHOPBLKCHUS U o6opy),mane, HErosara cripapeuyiiBa CTOHHOCT KbM Jartara Ha pCKJIaCl/I(])l/IKﬂl,U/]}l'I"’d crapa
1eHa Ha 11})141106msaue 3a 1nocjaeaBaulo OTYuTaHe.

3a UMOTHTE, KOUTO HACTHYHO CE M3MNOA3BAT B OCHOBHATA JCHHOCT HA JIpy»KEeCTBOTO M HACTHYHO — 3a
OTJaBaHe MOJl HAEM W He CBUICCTBYBA Bb3MOMHOCT TE3M YaCTH Jla CC OTYMTAT CAMOCTOSTESHO,
PBKOBOACTBOTO € NPHENO A I'M NPEACTaBsl CblrylacHO M3KucksanuaTa Ha MCC 16 UmoTy, Malmnum u

CBHOBIKCHHA.

VMHBCCTHLMOHHN MMOTH, KOWTO OTFOBapAT Ha KPHUTEPUUTE 38 KIACHPMRALMA K410 JIHPIKUHH 34
npojaxda (MM BIIIOUEHH B TPYNH 3a ocBODMKaBaHe) ce oueHsBar B cboTBeTcTBHEC ¢ MCDO 5
HeTexyiu akTUBH, 1bPIKaHK 3a 1pofakda v rnpeycTaHoOBeHH JNIeHHOCTH.

3.3. O()C'&HCHKH HAa HETEKYIUTE MaTCPUHAJMHI W HeMaTePpHaJIHl aKTHBH

K'bM gaTaTa Ha M3rOTBSIHEC HA q)ldHaHCOBHTG OTHECTH PBKOBO}ICTBOTO 1ia ,B,]T)y)KQCTBOTO INpaBy NPCLICHKA
Aalin ChlICCTBYBAT MHAMKALWW 34 0603[.1(31'11(21 Ha HCTCKYHIMTE MartcCpralHu, HEMATCPUAIHKW aKTUBU U
HHBECTUIHHOHHHUTEC UMOTH. B Cle‘iaﬁ, He CC YCTdHOBH, HE TaKKMBa WHJIMKaAlLUK ChIICCTBYBAT, C€ U3rOTBS
ﬂpH6ﬂH3MT€ﬂHEl OLICHKaA Ha BDL3CTaHOBHMMATA CTOMHOCT Ha CbOTBETHUS aKTUB, Koraro He € Bb3MOMKHO
Ja C€ U3YMCIM Bb3CTaHOBHMATa CTOMHOCT Ha OTACITHNUA aKTHB, I[py)I(CCTBOTO onpencis
BBL3CTAHOBMMATA CTOMHOCT Ha cAuMHuLaTa, revepupania napuysd NOTOLM, KbM KOSTO AaKTHUBLT
MPUHAAJIENKH.

Bb3cTaHoBUMATA CTOMHOCT € 10-BUCOKATa CyMa OT CMpaBe/iMBaTa CTOHHOCT, HAMAJICHA ¢ Pa3XOauTe
1o npogaxkba Ha AafeH aKkTHB ¥ cToHHOcTTa My B ynoTpeba. Koraro Bp3ctaHoBUMATA CTONHOCT Ha
JalleH akTHB (MIM Ha €JMHMLA, [eHepupalla NapuyHHM TO0TOLM) € Io-HHcka OT OanmaHcosaTta My
CTOMHOCT, MOCeAHATa CE& HaMasliBa 10 pa3Mepa Ha Bb3CTAaHOBUMATA CTOMHOCT. 3arybaTa ot 00e3leHKa
ce NPU3HaBa BeJHAra KaTo pa3XxoJl B 0TueTa 3a neuantara Wiy 3arybara u aApyrus BceoOXBaTeH KOXO.
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B MHAYCTPHANEH GOHA 3A HEJBUWAKVMA HMOTHU AJNCHIL
MEMNITVHEH ®DUHAHCOB OTHET U OIIOBECTHBAHE KbM HELO
30 YOHM 2020 r.

”pH BL3CTAHOBABAHC Ha ’Eill”)/(iﬂ ot ()60'31[0111\’21., OGananconara CTOMHOCT Ha aKTUBA (HJ]M Ha ¢HHKilaTa,
renepupaiia napuiin HO’]‘(’)IJ,VI) ce ypejyabpa JJo TIpoMeHeHaTa My BL3CTaHOBUMA croitnocTt. Topa
YBCJHMYCHNEC HEC MOKE Ja JOBCIC HO fajatcoBa CTORHOCT 1o~roysima o1 dajlancoBara C'l‘()f;lll()C']‘, KOSTO
6u H6una onpejesieHa npu noJamKeHne, ve B NpeixojiHd neprHon He ¢ Ouna HpH3HaBaHa 3111“}/63 oT
obe3lieHKa 3a JaJiCHUS aKTHRB. BpacTaHoBIBAHECTO HA 321]'}/621 orT 066’%110]“(8 CC INpH3HaBa BejiHara Karto

HPHXO/L B OTHCTE 34 neyanoara uim 38[‘}/621')‘21 W JIpyTrHa BeceodxXBaTen JOXON.

3.4, Herexyinn akTHRH, TbPKAHN 32 Hpojakida

l"]GTCKyLIIH AKTHUBH, AbLPIKAHU 34 rlpozla>1<6a (HJ'IH I'pYHH 3a U3BaxKJ1aHe oT yl'l(,)'rpe6a) ce KJ]HCHq)l/]IlI/]]')ﬂT
KaTo AbpKaly 3a ]’]pO[_LEl)K621, aKo TaxHara dajaHcoBa CTOMHOCT e 61)11(’3 Bb3CTaHOBEHA I1T0-CKOPOo Ypes
caeJIKa 3a 11po;1a>1<6a, a HE Ype3 1pojabipKaBalla yl'lOTpC6‘d. lflpn KJX&CI/Iq)l/lKaLll/lﬂTa WM KaTo IbpiKaHy 3a
TIp()l[El)K63, TE Ce OlIeHARBAT 110 1TO-HHUCKaTa OT DaslancoBara UM CTOHHOCT U crpape/yinBarta um CTO]\/)IHOC'I}
HaMaJIcHa ¢ pasxoauTe I10 l’lp()}lél)i(621’]‘ﬁ, Kato pasjmKara OT OleHKarTa ¢€ Hpus3HaBa B OTHETa 34
rieuyandara WK ’3’(11"_\/6’:1’]‘21 W JIpyius BceobxBaTeH JOX0 B ChOTBCTCTBHE C MCC 36 0603&(‘3[“{3 Ha

aKTHBH.

Herexylim akTHUBH, AbKAHK 3a 1pojiax0a (Miin rpylu 3a U3BaXIaHe ot ynorpeda) ce npejicTaBsIT B
oryera 3a YUHAHCOBOTO CHCTOSHUE B paz/elia Ha HETeKYIUUTE aKTUBH.

3.5. JInzunr
JpyxecreoTo npuigara MCOO 16 - JIM3MHI 1o OTHOIIEHWE Ha BCHUKM JIM3HHIOBM JOIOBOPH,
BKJIOYHTETHO JIM3UHT HAa aKTHBHU C TIPaBo Ha NoI3BaHe fpy NpeoTiasale.

B Hauanoro Ha JIOrOBOpa JIPYKECTBOTO [pelEeHsiBa AajId JOroBOpDBT IPEACTABIABA HIIM CbhAbPXKA
CJAEMCHTH Ha JIM3KUHT. ILEUICH JOTOBOp MPEeACTABISABA U1K ChAbPIKA CJIEMCHTH Ha JIM3KUHI, aKO 110 Chjiarta
Ha TO3KW JA0TroBOp C¢ HPEXBLPJIA CPpEULY Bh3HAIPANIACHKUCE 11PABOTO HA KOHTPOJI Hall U3MI0JI3BAHETO Ha
JaJeH aKTHB 3a OIpPCACICH ITEPHO OT BPpEME. lrlepl/iO},l”bT OT BpEME MOXKE J1a 61),116 M3pPa3cH KaTo CTCTICHTA
Ha T1oji3Barie Ha JaacH axKTHB. H])}’)KCCTBOTO fIpaBy TIOBTOPHa OLCHKa Aaju JalacH AOI'oBOp
NnpeacTasndaBa WM CpAbpiKa €JIEMEHTH Ha JIM3WHT CAWHCTBEHO TIpH TIpOMAHA B pelia M yCJIOBUsATA Ha
JAoroBopa. 3a HOTroBOD, KOHWTO npeacTapsiBa UK Cb/AbpiKa CJICMCHTH Ha JIM3UHT, APYIKECTBOTO OTHHUTA
BCEKH JIM3HHTOB KOMIIOHCHT OTAEJHO OT HEJMZMHIOBHUTC KOMITIOHCHTHY Ha JOTOBOpaA.

/]uszmzmmﬂylzameﬂ

3a J0TroBop, KOWTO ChABbPXKa JIU3HHIOB KOMIIOHEHT W €AWH WJIM NOBEHE AOITBJIHUTCIHU JIM3UHI'OBU UK
HEJIM3WHIOBH KOMIIOHCHTH, JIM3HHIONOAYYaTC/IAT Pasfpelcsia Bb3HarpaXJeHHUeTo Nno JA0TroBopa 3a
BCEKU JIMZUHTIOB KOMITOHCHT BB3 OCHOBA Ha OTHOCUTEITHATA CAMHHWYHA LICHA Ha JIM3UMHIOBH KOMITOHCHT.
OTHOCUTENHATA eJUHMYHA 1IeHa Ha JM3UHIOBHUTE U HEJIWU3UHTOBUTE KOMIIOHEHTHU C€ onpeneisa Bb3
OCHOBA Ha HLeHaTa, KOATO JHU3HMHIoAAaTeIAT WK CXOAEH JOCTaBUYHK OW HAYUCIIWI Ha APYIKECTBOTO 3a
TO3W WIN HO,ZLO66H KOMITOHEHT TITOOTAEJTHO. Axo Ha6n}onaemaTa cCaMOCTOgTECIIHA LEHa HE ¢
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BIJL MHLY CTPHAJIEH ®OHJ 3A HEJBXXUMU UMOTH AJICHLY
MEXKIUHEH ®UHAHCOB OTYET U ONOBECTSIBAHE K'bM HETO
30 IOHM 2020 r.

HENoOCPEeNCTBCHO JOCTBLITHA, JIMZHHTOITONYHATCHAT 11PaBH IlpH6)lHY§H'l“(3JIHH OLECHKA Ha ¢JIMHHUYHaTa 11eHa,
KaTo H3nonssd B MakCHMaliHa CTericH l]Zl6Jl]O}l£lCMM'I‘C JAaHHK.

Jhuzuneooamen

3a J0TOBOP, KOMTO ChbALPXKA JTU3HUHIOB KOMITOHEHT W €/IMH WK TTIORCYE NOITLJIHWUTEIIHN JIM3UHIOBU WJIH
HEJIM3UHIOBH  KOMIOHEHTH, JIM3UHIOAATENsT pasnpeles Bb3HArPaK/JCHUETO [0 JIOrOBopa,
npunaraiiku naparpadu 73 - 90 or MCOO 15,

Cpox na 1u3unzogus 002060p
HpyxkecTBoT0 Onpeesst cpoka Ha JIM3UHIOBHS JA0IOBOP KATO HEOTMEHHM NMEPHOJL Ha JIM3UHIA, 3ae/[HO
Che:

a) HEPHUOJANTE, 11O OTHOWICHHE Ha KOUTO CLUICCTRYBA ONLMA 34 YAL/DKABAHC HA JIM3UHIOBUS JOI'OBOD,
aAKO ¢ JIOCTATbHYHO CHUT'YPHO, HEC JIMZUHTONONYYATCHAT L1C YITPAXKHH Ta3zy ONiiusI, KakTo U
6) MEPpHUOJHTE, 110 OTHONICHHC Ha KOUTO CLUIECTBYBA OINIiMA 3a INPEKPaTABaHe Ha JTU3UHIOBUS JOFOBOP,

dKO € 10CTATBLHHO CHI'YPHO, HEC JIMZHHIOTIONYYATEN AT LIS YIIPaXKHHW Ta3zy OIiMsd.

I’Ipn OLICHKATA Ha TOBA JaJIM € IOCTATLHHO CUI'YPHO, HE JIM3HHIONOIYUATE T LIE YIIPaKHH OfusITa fa
YABJZKH WK HAMa Ja YHPaXKHKW ONUMATA a MPEeKpaT CPOoKa Ha JIM3UHTE, APYIKECTBOTO B3eMd HPEIBML
BCHYKH (l)aKTH H OGCT‘OSITE‘J]CTBEI, KOHUTO Cb3aBarT MKOHOMWHCCKI CTMMYJI 34 JIM3MHTOMONTYHATENs J1a
YHPpa)XKHK OfuMATa Ja YABJDKH WK Ja HE YIPAXKHH ONUMATA [a IPEKPaATH CPOoKa Ha JIM3HUHIA.

HH.’SHHFOIIOH}/‘]{).TCJIH'I‘ NpaBy NMOBTOPHA OLECHKA Ha TOBA JaJIK € 1OCTATBYHO CUIYPHO, Y€ HIC YIIPaXKHH
onuMATa 3a yALJDKABAHC WK HAMAa Jla YNpasKHW OMIMsTa 3a [NpeKparsiBaHe, INpy HaCTBLIIBAHETO Ha
BKHO CBLOWTHEC MM CbLUICCTBCHO H3MCHCHHC B O6C'I‘OﬂTCJ]C’I“Ba’I‘a, KOETO € MNoJA KOHTpoOJIa Ha
JIM3HHIONIONYHATCIIt M 3acsira TOBa JIOKOJKO € JOCTAaThbYHO CHI'YPHO, Y€ JU3HMHIronomy4yaressT Lie
yOpai<cHH OInius, KOSATO HE € ouia oTpaseHa 1pu onpeaciIIHETO Ha CPOKa Ha JIMBUHTOBH JOTOBOD, WK
HAMa Jla YTNpaxHH OMNliys, KOATO IpeJr TOBa € OTPa3Hu/l NPH ONpeaesIsTHETO Ha CPOKa Ha JIM3UHIOBUSA
J0roBop.

JIVIBHHT OTIOJIYYATEJ

Ipusnasane

Ha HayasiHaTa naTa JIM3MHIONONYUATEIAT NPHU3HABA AKTHBA C IIPARO Ha TOJI3RAHE U MTACHBA 110 JIM3UHTA.
Hvpeonauana oyenra

[IbproHAayasna OLeHKa Ha aKTHUBRA C PABO HA MOJI3BAHEC

Ha wnauvannara para JIMBHUHTIONONYHATE/IAT OUCHsABA aKTHBa C [IpaBO Ha IOJI3BAHE IO 1i€HA Ha
led}lO6IdBaHe. Ts BrIIIOUBAE!

ctp. 17 / 36



BIJL WHLYCTPUAJIEH GOHJL 3A HEJIBHKAMU MUMOTH AJICHIL
MENCIMHEH ®UHAHCOB OTUET U ONOBECTSIBAHE KM HEI'O
30 YOHU 2020 r.

El) pasMepa Ha ImMLpBoHavanHaTa oleHKa Ha 1acuBa 1o JIM3HHIra;

6) JIMBHHTOBUTC TUTALUAHWSA, U3BLPIICHW KbM WM TIPEIN HavaJHaTa JJaTd, MUHYC TTOHYHYCHHUTC CTHMYIIH

10O JTU3KHTA,
B) I'BPBOHAYAIIHNTE TIPEKU PA3XO/iH, U3BLPIICHH OT JIM3HHIOTIONYYaTe s
[TbproHauaHa OLleHKA Ha 11acKUBa 110 JIM3HHIA

Ha nauanunara jara JIMBMHToOTIoNyvyaresasaT oUeHAaBa NacuBa 1o JIM3HHara rno Hactosiara CTOMHOCT Ha
JIM3UHI'OBHUTE TalllaHyvst, KOWUTO HE ¢a M3IUIATEHW KbM Ta3dd Jara. JIMRuHroBUTE rnnaiyaHusa ce
JUCKOHTHUPAT C JIMXBCHUA NMPOLICHT, 3aJI0KCH B JIMBUHIOBYA JOFOBOP, aKO TO3H IPOLICHT MOKE Jia 6'1,),7,1,(3
HENOCPEACTBCHO OIPECACIICH. AKO TO3M NpoLeHT HE MOXKE Jia 6'[;],[() HETIOCPCACTBEHO OIPEeIC/ICH,
JIA3HUHTOIOJIYHatTe/IaIT U3I10J13Ba jll/ld)CPCHllldﬂJ]HMH JIMXBCH NPOLCHT Ha JIMBHHIOTIOAYHATCIS.

[Ha nauanuara pnara JIM3HHFOBUTE IJiailadus, BKIOYCHM B OLICHKATA Ha nacHBa I10 JIM3MHra, ()6)([11111111'1‘
CICHHUTE TUIALANKA 3a IIPABOTO Ha J1OJ3BAHEe Ha OCHOBHMSA aKTHB N0 BPpEME Ha CPOKa Ha NH3HHIOBUSA
JOrOBOpP, KOUTO HE €a THIATCHH KbM Ha'daJiHaTa JaTa:

'd) (1)1/11(01’1})81'11/1 rianian st MMHYC HOICKAUTE Ha [ToJAyHaBaHe CTUMYJIN 110 JIM3WUHTA;

6) NPOMEHIIMBY JIMBWUHTOBY TUJIaUlaHMsL, 3aBUCCHIN OT WHACKC WJIK TIPOLICHT, KOUTO Ca OIICHEHN CIOPE/]
CTOMHOCTTA HA MHAEKCa WIH INpoIeHTa KbM HavdasHaTa aara;

B) Ttalgans Ha CaHKiiMK 38 HPCKpaTABaHC Ha JIH3HHIOBHA JOTOBOP, aKO B CPOK& H&a JIM3HHIOBHA
JAOTOBOp € OTPas3CHO YNPaXHABAHCTO Ha OHNHMA 3a TNPEeKpaTsBaHCTOo Ha JA0TroBopa OT cTpaHa Ha
JIW3WHIronoJiyyares.

Hocneosawa oyenra

[Tocrnenpaia ollcHKa Ha aKTHBRa C paBoO Ha I10Ji3BaHC, CHGIL Havaldarta Jata JHU3HHIronoayuvaresisaT
OLICHABA aKTUBAa C IMPAaBO Ha [MOJI3BAHE [MOCPEACTBOM MOACIT Ha LieHaTa Ha HpHﬂ,OGI/IBaHC.

Ilocnenpaia olleHKa Ha MacuBa MO JIM3WUHTA. Cﬂeﬂ, HavajlHaTa Jata JIM3UHIOMONYYaTe/IAT OLCHABA
nacuBa 1o JIM3WHIra KaTo:

a) yBeJM4aBa Ganancopara CT‘OﬁHOCT, 3a Aa OTpasu JIMxBaTa Ifo nacrpa 1o JIM3WHIa;
6) HamasisBa OajlaHcosaTa CTOIZHOCT, 3a Aa OTpa3u U3BBPUICHUTE JU3UHTOBH INTallaHus; H

B) MpeolCHaBa OanaHcoBaTa CTOﬁHOCT, 3a Ja OTpasy MPCOUESHKUTE WK UBMEHECHUATA Ha JIUM3WHIOBUA
OOTOBOP WK JJa OTpa3v KOPUTHPAHUTC C])I/IKCI/IpaHH 10 CbLICCTBO JU3WHIOBY TJIalllaHKs

JIuxpaTa no nacupa mno JM3MHra 3a BCEKH NEPUOA Npe3 CPOKa Ha JIUZHHTOBUA AOTOBOP € cyMarta, KOATO
Ce 1oJiyyaBa, ako KbM OCTaTbYHOTO CaJlA0 Ha racHpa 1o JIM3uHra 61>II,€ NPHUJIOIKEH NOCTOAHCH JIMXBEH

NPOLIEHT (AUCKOHTOBUS) 3a MEPUOJIA.
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BILI MHAY CTPUAJIEH ®OH/L 3A HEJABHAKUMH UMOTH AJICHULL
MEXAMHEH ®UHAHCOB OTYET U ONIOBECTSIBAHE KM HET'O
30 FOHM 2020 1.

Crnejr HavanHara jjara JHUZHHTOTIONYHATSIAT TipyU3HaBa B revanbara win '321]‘}’6?1'1‘21 KaKTO JJuXpara 11o
[TaCHBa 110 JAH3KUHIra, Taka ¥ HNPOMEHINBUTC JIM3UHIOBH 11AILaH s, KOWTO HE Ca BKIIOYEHHW B OLleHKaTa
Ha NacuBa 1o JIM3uHra, s 1epuo/ia, 1pes KOUTO ¢ HACTBITIO CHOUTUETO WK 060'1“()}1’]'0]ICTB()'I‘O, JLOBENIO
J1O TC3H r1atlatusig,

I‘]})COIICI'H(Z Ha racusa 110 JIM3HMHIa

Cnen HavajsHara aara JUBHHTONOAYHATENAT NPCOLCHARA MTACUBA 110 JUBUHTE, 33 14 OTPA3U NPOMEHWTE
B JIM3UHIOBHUTC TUlalllaHus. j]l/]'SI/IHI“O]’IOJIyLla'l‘CHHT Npyu3HaBa CcyMaTta Ha TNpeollieHKaTa Ha nacHBa 1o
JIM3HHI'a KaTO KOPEKLUs Ha aKTHBa C IPaBo Ha 10J13BaHE. AKo obaue DanaHcoBaTa CTORROCT Ha AKTUBA
C HpaBo Ha [MoJI3BaHe € HaMajIcHa 10 HyJIa KU UMa 110-HaTaTbliHO HaMaJisiBaHE B OLICHKaTa Ha racuBa rno
JIW3UHTA, TH3HHTONOJIyHaTe T Mpru3HaBa OCTaTb4iia CyMa Ha 11peoliCHKaTa B neyandara Unu 321[“)’631"(‘1.

ﬂMBHH1‘OI'IOJ]}”‘M']“(‘)J]H'I‘ NpeoHcHaBa 1acupa 1o JIM3HHIa, Karo JUCKOHTHPA KOPUTUPAHUTE JIM3UHIOBU
rjatlaiys ¢ KOpHUrupaH JMCKOHTOB NPOLCHT, aKO MMa ITpoMsiHa B CPOKA Ha JIMBUHTOBHS JOTOBOP.
HI’HI/IIIl”()I'IOJ']}/'"IEI'I"CJISI"I‘ onpeaests KOpUrupannTe JIM3HHIOBH ITalllaHKs Bb3 OCHOBA Ha KOPUI'MPaliusl

_H1/13141II'“()IlOlellél']‘CJl}l'l‘ HPCOLCHABA T1ACHBa MO JIM3UHIG, KaTO JHMCKOHTHDA KOPUTUPAHWTC JIM3UHI'OBH
IialllaHys, ako MMa 11poMsiHa B 6'1;11611114’]0 JU3HHI'OBY TU1aniaHus, npounsruiania ot npoMsaHa B UHJACKC
WK TIPOLEHT, M3I10J13BaH 3a ONPCJIC/IIHE Ha TC3W I1HallaHnsd, BKIIOYHUTCIIHO HAIpUMEpP IMpOoMEHHU B
rnasaprioTo palHie Ha rnaeMHuTe cae/l rperiie Ha nasapa 3a OTaBaHe 1104 HacM. J'II’IBHI'{FO]IOJ’ly‘{'d’I“GIISIT
pcoucHsBa 1nacHBsa 1o JIM3HHra, sa Jla oTpasy TC3W KOpUIrupani JU3UHIOBY TU1allaHys CcaMO KoraTo
uMa npomsiHa B HapUYHMUTE TTOTOLM. .)11/13MHFOHOJIy‘!El”I‘CJUIT Ofpeacsiss KOPpUI'MpaHUTE JTU3HHTOBU
IUtallaHus 3a oCTarbKa OT CPOKa HA JIMBWMHEOBHS JIOIOBOD BL3 OCHOBA HA KOPHUTHUPAHUTE NOTOROPHH

riialiladms,
HMzmMeHeHUs Ha JIMBUHTOBUS JOroBop

,HHZHHI’OHOH)"{QTGJIHT oTypUTa M3MEHEHHUETO Ha JIM3HHIOBHs AOroBOpP Karo OTHACJCH JIM3HUHI, axKo
M3MCHCHHUCTO YBCIHYABa obxBaTa Ha JIU3MHTOBHS AOroBOp, KATO jgobags [paBOTO Ha IoA3BaHe Ha COHH
WK TIOBEYE OCHOBHH aKTHBM W BBL3HAIPAXKIACHHUETO MO JU3HWHIOBUA AOTOBOD CE€ YBEJHYaBa ChC CyMa,
ChU3MEpUMa CbC CaMOCTOATEIHATA LEeHa 3a YBEJIUYEHUETO B obxBaTa 1 €BCHTYaJIHH KOPEKLIMK Ha Ta3H
LUEHa 3a OTpa3faBaHC Ha 0bCTOATENCTBATA T10 KOHKPETHUA AOI'OBODP.

AKO U3MCHEHUE B JIM3UHIOB JAOTOBOP HC € OTUETEHO KAaTO OTACICH JIMSUHI KbM HaTaTa Ha BJIUM3aHE B
CHta Ha U3MCHCHHMECTO, TM3HHIONIONYYATCAT pasnpeac/isad Bb3HArPaOKIACHUETO B IPOMEHEHUs JOTOBOP,
onpeaceisd CpoKa Ha M3MEHEHUS JIM3MHTOB IIOTOBOP M MPCOLEHsBA NacuBa Ifo JIU3HHra, KaTo JUCKOHTHPa
KOPUI'MPaHUTEC JAM3UHIOBU IUlalllanus ¢ KOpUIrHpaH JUCKOHTOB IMPOLICHT. KOpMFHpaHl/IHT AHNCKOHTOB
APOLECHT CC ONPEACIA KATO IMXBCHNA NPOHEHT, 3aJJOKCH B JIMBUHIOBUS AOTOBOP 3a OCTAThKa OT CPOKa
Ha TO3W JOroBOpP, ako TO3W IMPOLCHT MOXKE Ha 6"b,[1€ HETIOCPECACTBEHO OIIpeaeIcH, WIH KaTto
und)epenunaﬂﬂnﬂ JUXBECH TIPOUCHT Ha JIM3HHIOMOJIy4YaTejd KbM JaTtarta Ha BJM3aHEC B CHJIa Ha
WU3MCHCHUETO, aKO JIMXBEHUAT TMPOLUCHT, 3al0KEH B JIM3WUHIOBWsA [AOTOBOpP, HEC MOXE 14 6'1:,Ile
HETMOCPEACTBEHO OIIPEACIICH.
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BIE MY CTPUAJIEH ®OHA 3A HEABHXUMNK HMOTH AACHIL
MEAIAHEH GMHAHCOB OTUET M ONOBECTHABAHE K'bBM HET'O
30 1OHH 2020 r.

AKO H3MEHEHHE B NU3UHIOB AOTOBOP HE € OTHCTCHO Karo OT/ICACH JHU3HHE, JIM3UHToIoayvaTesar
OTYUTA NPCOLCHKATA Ha HacKBa 110 JIM3UHEE KaTO HaMasBa DajapcoBaTa CTOMHOCT Ha aKTHBA C npaBo
Ha TI0JI3RAHC, 3a Jia OTpasy YacTHHHOTO WIM IBLJHO HPEKPATABaHC Ha JIM3HHI'OBHS JOIOBOpP, 34
W3MCHCHMWS Ha JIM3UHTOBKS JIOFOBOD, HaMasistBallln HCFOBKS obxnar. J]HTEH)H‘()l](,)lelfiél'l‘())l}l'l‘ NpH3HaBa B
neuandara wiw '3?1]‘}’63'[‘21 BCUYUKHW JOXO0JAM WK 381‘}/61/1, CBBbP3aHKU € YaCTHYHOTO WJIH IThJIHOTO
npekpargpaHe Ha JIM3HHTIOBHA JIOTOBOP ¥ U3BLPUIBA CLOTBCTHHTC KOPCKIIMY Ha aKtHBa C IpaBo Ha
[TOJI3BAHE 3d BCHUYKH APYTI'H U3MEHCHHA Ha JIN3HHIOBMS J0T0BOP.

JIM3HUHTOJATEL
Kracuduxaiis Ha JTU3HHIOBUTE IOTOBOPH

JlwzuHrogaresnsT KHHCH(l)MI,LI/Ipa BCCKK OT CBOMUTC JIMZUKBIOBH JIOT'OBOPH KaTO JIOI'OBOP 3a ONEPaTUBEH
WK 34 (l)l/ﬂléiliCOB JIMBHHT. JIN3UHTOBUAT JA0roBOp ce KJIHCV](})MI,LHP& KaTo JOTOBOP 34 (1)1/11'12111008 JIM3KWHT,
aKO C HEro ce NnpexphLplisaT 110 CLIICCTBO BCHYKH PUCKOBE M U3TOK OT cobcreenocTTa BBLPXY OCHOBHMUS
AKTHB, U KaTO JIOroBOp 3a ONepatTMBel JIM3KWHI, aKO C HCPrO HC CC IPEXBLPJAT 110 ChLICCTBO BCUYIKK
PHCKOBE W M31I'0J14 OT cobCTBEHOCTTA BLPXY OCHOBHHWS dKTHB. ,U,EU]I/I AAJICH AU3HUNTOB JIOTI0BOP € JOTOBOP
3d (DHHQHCOB WK 3a OlEPaTHBEeH JIM3KMHI 3aBHUCH OT ChbLUHOCTTE Ha C/ciiKara, a He OT (l)Ol)Ma'l‘a Ha
J01roBopa. Knacn(1)141&11114;1'1‘21 Ha JHU3HMHIOBHS JIOIOBOP €€ OCLILECTBABA Ha JlaTaTa Ha BbBCXKJIAHE U C¢
npepasiex/ja caMo 1Mpru M3MEHEHNE Ha JIM3UHTOBHS JI0I'0BOD.

Jlorosopu 3a onepaTuBeH JU3UHT

JIvsuHroaaresnsr TIpU3HaBa JTU3HHI'OBUTE TU1allaHKs 110 A0TOBOPH 34 ONCPaTHBCH JIM3MHIT KaTO HPUX0H
110 TUHEeWHHs MeTO/L Wi Ha JApyra cucreMarnita Oasa. JIM.’SMHI‘O}QLEITCJ‘IS]T ripyujiara apyra cucremMaTuiia
6333, xoraTo Tazu Haza oTpassBa rno-To4Ho Ha4vuiHa, 110 KONTO ce HaMaJsisiBa 11oJ13aTa OT H3TION3BaHEeTO
Ha OCHOBHMS aKkTHB, JIn3uHrogatensar MPU3HABA PasxXoIuTe, BKIIFOUHUTEIHO aMopTH3aliuiaTa, U3BbPLUECHH
BLB BPB3Ka ¢ reHECPUPAHETO Ha J0X04a OT JIM3UHT, KAaTO Pasxo/.

AMOpTI/IBHUMOHHaTa MOJIUTHKa 110 OTHOLIEHHWE Ha aMOPTH3MPYCMHUTC OCHOBHW aKTHBH, NPEAMET Ha
OnepaTuBeH JIM3MUHI, Tp51613a Ja 6”[3)16 ChlylacyBana ¢ obuyaiinara aMOpTHU3allMOHHa TOJHUTHKa Ha
JW3WHTOAATEA 1TO OTHOLICHUE Ha HOHO6HH aKTHUBU.

JIM3uMHroaaTensaT OTYUTa U3MEHEHHUETO B AOTOBOpP 3a OHEPATHBEH JIM3UHI KATO HOB JIU3UHI OT JaTtara
Ha BJIM3aHE B CHJIA HA UBMCHECHHUETO, KaTO B3UMa MNPEABKH/ BCHUHKHK aBaHCOBO TLHIATCHH WJIM HAYUCIICHH
JU3HHIOBH IialllaHvd, CBBP3aHKd € ITbpBOHAYA/IHUA JOrOBOP 3a JIM3MHI, KATO 4YacT OT JIMSMHI'OBUTE
njaulaHvs 3a HOBUA JIN3UHD

3.6. Marepuainu 3anacu

MaTepI/laﬂHI/ITe 3anacH BKJIHOYBAT HpHIXO6HBaH€TO Ha 3EMi WIKW Crpaiu H])I/I)l06I/ITI/I HJINW TAXHOTO
H3rpaxxhgaHe, YMuTo CTOMHOCTU HIC C€ BB3CTAHOBAT NPEAUMHO HpE3 npozla>1<6a. CebecTOMHOCTTA Ha
MaTEpUaIHUTE 3a1r1acy BKIIFOYBa pa3dxoln 34 HpH}lO6I/IBaH€ Ha MaTepualHWUTEe 3anach, KakTo U BCHUYKH
Apyru pasxoay OoTHacslKk ¢€ A0 MNPUBEXKAAHETO Ha MAaTCpHaJIHUTE 3alacd A0 TIXHOTO TCEKYLIO
MECTOTIOJIOKEHHEC U CBCTOAHUE.
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BIJIMHAYCTPUHAJEH ©@OHA 3A HEJABWKHUMU UMOTH ALCHLL
MEMJIHHEH PUHAHCOB OTHET W OITOBECTHABAHE KbM HEFO
306 FOHM 20620 r.

Mé]'l”C]')HiUlllH'l'C JANACK Ce OTUMTAT 10O [O-HUCKATA OT TixHaTa cebecToHHoCT U HeTHa peajiinzyema
croiiocr. 3a PLROBOJACTBOTO HIAMa PazjiMka MCEKY HETHa peajldsnpycma CTOHHOCT M ImasapHa
CTOMHOCT Ha MATCPHAJIHUTE 3aT11acCH.

3.7. PuHAHCOBH MHCTPYMEHTH

OUHAHCOR MHCTPYMEHT € BCEKH JIOr0BOpP, KOWTO Mopamja ¢/IHOBPCMCHHO, KaKTO (PUHAHCOB akTHB B
eHO NPEANpULTHE, TaKa M (PMHAHCOB NMACHB WM MHCTPYMEHT Ha COOCTBEHMS Kalurail B JIpyro
[IpCANpHUsITHE.

DOUHAHCOBUTE AKTUBH W NACHURBU CE NpHU3HasarT B oTdeTa 3a (1)1/]HEIHCOBOTO ChCTOSIHUE, KOIraToO U CaMo
Korato ],Ipy)KCC'I‘BO'I‘O crane crpaHa 1o JOroBOpHUTE YCIOBHUS HA HHCTPYMEHTA. DOUHAHCOBUTE aKTUBY
ce oTIMeBaT OT OoTHETA 34 (I)HHHHC()BOTO ChCTOSIHUE, CJIC KATO JIOFOBOPHUTE TIpaBa 3a nojJyvaBaHeTo
Ha rapydyHy NOTOUM ca M3TCK/IW WKW dKTHUBUTEC Ca NPEXBBLPJICHU H TpﬂIIC(])Cp'bT UM OTrosaps Ha
M3HMCKBAHMITA 3a OTnUCBaHe. (DUMHAHCOBUTE IMACUBU CC OTITHCBAT OT OTUETA 34 (1)”]121]’10013()']“() CbCTOSIHHUE,
Koraro M camMo Koratro ca noraceHu — T.C. 3aJIbJDKCHUETO, OFNPCACSICHO B J0roBopa ¢ oTnajanano,
AHYJNPAHO WK CPOKBT MY € U3TCKDBJI.

[lpu bpBOHAYATHOTO MM IpU3HaBaHe (PMHAHCOBMTE aKTUBH (ITACHBH) CE OLCHSIBAT 110 CIIPABE/UIMBA
CTOMHOCT, IUIIOC WKW MMHYC, B Clyvyad Ha (PMHAHCOB aKTHUR WM (PUHAHCOB NACHB, HEOLEHABAH 10
CNpaBe/UIMBa CTOMHOCT npe3 neyanbara Win 3arybata, pasXxoAWTE IO CeKara, KOMTO ca TNpsKo
CBBP3AHU C TNPUAOOUBAHETO WJIM W3JaBaHETO Ha (DMHAHCOBUS AKTHB WM (UHAMCOBMS [MACHB. ,C
M3KJIIOUEHHUE Ha (JMHAHCOBUTE AKTURM (NacHBM), OTUUTAHM MO CIIPABEUIMBA CTOMHOCT NPE3 OTHETA 34

neywiOara win lS'cil}’()&i'I"d nApytni BeeoOXxBaTCH JLOXOMU.

3.7.1. Tepzoecku u dpyau msp2e8ckly 83eMAHUS, HEWHO

TLpI‘OBCKMTC W APYIry B3eMaHusl ca HEJIEpUBATHBHA (1)1/11‘121!‘{0081/1 AKTUBHU C d)mccnpa}m WK OITPEICIIMMH
CPOKOBC 3a YyPeXKJaHE, KOUTO HE CC KOTHUPAT Ha aKTHUBCH Iia3ap. Te BB3HUKBAT, KOTaTO ,le}')](@C'I‘BOTO
IpeloCTaBy ItapuicH pecype, CTOKH WK YCIIyrH, Oe3 Aa MMa HaMCpCHHE Ja TbprysBa Bb3HWKHAJIOTO
B3emane. Tesu Bzemanus ca [MpeACTaBeHY 110 TsaXHaTa aMOpTHU3HpaHa CTOﬁHOCT, HU3ypcieHa Ha Oasa
METOoAa Ha C(I)GKTMBHMSI JINMXBCH HPOLICHT, ¢ U3KJIKOYCHHUE Ha KPATKOCPOUHUTE B3CMaHMs, KOHUTO HE Ce
aMopTH3upar

3.7.2. Hapu4Hu cpedcmaa

HapuuHuTe CpeACTRA 3a LEJIWTE Ha ChCTABAHETO Ha OTUETA 33 NapUUYRUA IOTOK ¢a MapuyHUTe CPeicTBa
B Opoii ¥ Mo OAHKOBM CMETKM M APYIM KPaTKOCPOUHM BUCOKOJIMKBHAHY WHBECTHIIMH, KOUTO MOTAT 1a
OBbaT KOHBEPTHPAHU B OMPEJIENEHa CyMa [IApUUHM CPEACTBA U MOAJIEKAT Ha HE3HAYUTESHU [TPOMEHU
B CTOMHOCTTA.

3a LesauTe oTHeTa 3a NapUvHHTE NOTOLM NAapHYHUTE CPCACTBA BKIKOUBAT H66HOKI/IpaHI/IT6 MapruyHHU
CpeacCTRa.
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3.7.3. 06e3yenKka HA PUHAHCOBU AKITIUBU
Knm 06(,331[0”]\'1] Ha (])l’l]'lélllCOB!/l']C WMHCTPYMEHTH Ce HPUCTBLHBE NPH MHJIKWKALKA 34 YBCHIHYCH KPEJHTCH
PHUCK HA I'py11a (1)1’11!6111(1(’)]%1’[ WMHCTPYMEHTH, KAKTO ¥ Ha HUBO OTJIC/HEH (i)Hl'lﬂl‘lC()B HHCTPYMENT. DOuHancos
AKTHB € C KpeHTHA ()6(33”(31”\”%17 KOIraTo ¢a HaCTrblIWiIn ¢J1HO KK 1ToBcYe C'l>61/1']‘l/1§l, oKaszsallii HeraTUuBHO
B’bf%}lCﬁC'I‘BMC BLPXY OYaKBaHWTC 6’1))'10111H HAPHUYHW JIOTOLM OT aKTuBa. I l})l/lMCPH 3a Hajdnu4dyHe Ha
KpeauTHa ()GCSILCHI('& Ha AKTHUB cd HAJTMYHETO Ha HIKOW OT CIIC/IHHTE cLOUTHS:

@ 3HaAUUTCHIHU (l)l/ll'laIlCOBM 34TPYAHEHKs Ha SeMUATCHTA WK JUTBIKHMKA,

@ HapylaBane Ha JJorosop 1oz (})opma’ra Ha HCHU3ITLIHCHKUE WK HPOCPOUUC,

@ 3aeMoJaTe/idT MpaBy OTCTBLIIKKM Ha 3aeMartelisl Hopaliu 3aTpyIHEHOTO MY (I)Hl"iéll'IC()BO

@ CLCTOAHME, KOUTO HE on HalIpaBuit ripyu Apyru 06C’I‘()ﬂ’l‘CJ]C'I‘Bﬂ;

@ cTaBa BEpPOATHO, e 3aeMaTelis e 6’1)]16 00SBEH B HECHCTOSTETHOCT HITH Apyro (l)HHE}HCOBO

® O3/1paBiaBaHe;

@ HU3Ye3BaHe Ha (})Ml'lﬂlr{COBMﬂ dKTHB OT (l)HHaIIC()BI/IH [rasap 3apajn 3aTpyaHCHHs

@ 3aKyInyBaHe Ha (bldl"lal*lCOB dKTHB C T'OJISIM OT6MB, OTpasapall HOHECEHH KPEAUTHH 3211"}/61/1.
BrioinapaHeTo Ha KPEAUTHHS pGﬁ'l‘M]lI‘ Ha ¢HaMH (1)1/11121110013 AKTHB MOKE J1a € KOM6HHEIIJ,M51 oT }le/iC"l‘BHC']‘O
Ha HIKOJIKO ¢hbOUTHSL,
er)m'ma 3211‘_\/63 € paziukara MEXIY BCHYKH HNOTOBOPCHM TIApHUYHK 1NTOTOLIKW W BCUYUKH TIapytiu
ITOTOLIM, KOUTO JAPYIKECTBOTO OHaKBa Jia 110JY4H, JUCKOHTHPANHW ¢ I'LPBOHAYAJTHUI C(i)CKTHBCH JJHUXBCH
ITPOLICHT. }],py)KCCTBOTO QUEHABA ITAPUYHHTE NTOTOLH, KaTO B3eMa 1peiBn)l BCUYKH JIOIOBOPHH YCJIOBMS
110 (])MH&HCOBHH MHCTPYMEHT (lflanpnmep OIIHKU 3a NIPCACPOHHO IMOracsiBalHe, yIbJDKaABaHE, KOJI-OT1LHUH
W Py rd I]()llO6Illd OllllHH) 3a ovakBaHWi CPOK Ha TO3H (j)HHaHCOB HHCTPYMCHT. lﬂlilpldll]ll/l'l’() MoTOLN,
KOHTO Ce BICMAT ITPCABMA, BKIIOUBAT NapH'IIH NNOTOUH OT I}pOZLH}X{Gﬁ'I‘G Ha ALP2Kaiii o0desneenHs Hiu
APYrn KpeAuTHH HOILOG})CHHH.) KOWTO ca Hepaszjienta yacT OT AOIOBOPHHUTE YCIIOBHS. HOH}/CKH ce, ye
OYAKBAHUAT CPOK Ha (I)Ml'lal'XC()IEMH HHCTPYMEHT MOXKEe 1a 6']3].16 OLICHEH 11]3H6J]M3H’I‘CJIHO MO HaaexxaeH

HAYYHH.

3.7.4. Tapeoacku u dpya2u 300 6/AHCEHUS

Karo TLPIrOBCKH W APYIH 3abIBKCHUA CC I(JlaCH(l)l)iul‘ipﬂ'l‘ JaAL/DKEHNA BLIHHKHA OT JAHPCKTHO
NpefOCTaBsAHC Ha CTOKH, YCIYTIH, HCKHaCM(I)HlalaHM KaTo (1)1/11-IEII~ICOBI/1 MacHBH. n”prOHa‘{aﬂHO TC3H
3a4BJIKCHHA CE OlieHABaT 1o cebecTofHoCT BIUIIOUBAlLa CrpapcannBaTta CTOMHOCT Ha NMOJAYYEHOTO M
pasxoIMTe Mo clueiKara. CJIGL[ ITLPBOHAYATHOTO HPU3HABAHC 3abJDKEHUATA, KOUTO Ca 6es (1)HKCHpaH
najexn< ce OTyuTar 110 cebecroiiHoCT.

38,&LH)KCHHHT&, KOHTO ca ¢ (])l/IKCI/IpElH IMajcx ce OTHHUTAT 110 aMOpPTHU3HUpaHaTa UM CTOHHOCT.

Kato JABJTOCPOYHHU CE macndmunpm 3aAbJKCHHUS, KOUTO Ca ¢ q)I/IKCl/IpaH NaZexk 1 OCTAaThYEH CPOK A0
najgerka Hag €aHa rognHa g0 gataTta Ha maaea.

Karo kpaTkocpo4Hu ce KacHPULNPaT 38IbKEHHS, KOUTO ca;

o 0e3 (UKcHpaH naaex;
e ¢ QUKCHPaH NaJeX U OCTATHUYECH CPOK JI0 NajesKa 10 eHa TOAKHa OT AaTaTa Ha GUHAHCORUS OTYeT

3.7.5. JluxeeHu 3aemu
.HHXB@HI/ITC 3aCMH Ce HpHSHaBaT H’prOHa'-{aJ'IHO Tio cnpaBelmnBa HCHA, (bopMMpaHa oT HOHy‘{GHHTe
HapI/I‘{HPI MOCTBIICHUs, HETHO OT npncuume pazxozm 10 caeJikarta. CIICZ[ Iﬂ)pBOHa‘-IaIIHOTO UM
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lpyU3HaBate, JIMXBEHHMTEC 3acMM CC OLIEHABAT 110 aMOpPTH3HpaHa C’l"()l\ﬂ‘l'l()C'l‘n KaTO BCsKa paz/inKd Mexy
ITbpBOHAYaIHATA CTOHHOCT M CTOHHOCTTA Ha 11aJIcK ce OTUMUTA B OTYeTa 3a nevanbara win T%Zl]’y(Sﬂ'l‘ﬂ 4]
ApYyris pceobxBaTCH JAOXO0)L 34 HEpHoMda Ha 11oJ13Bane 1a 3aema Ha Haza MCTOMA Ha C(])CK'I‘HBHH}I JIMXBEH
[TPOLICHT. ”O)lyllCHH'l‘C JIMXBCHK 3dCMH, TIPDHM BL3HUKBANCTO Ha KOWTO HC Cad M3BLPIUCHW PA3XO/H

CBLP3aHHU ChC CJICNIKaTta, He CC aMOPTHU3HUpaT.

DuHaHCcOBUTE pasxo/i, B TOBA MHCIIO U AUPEKTHHUTE PAa3XOu 110 NIPUBJIMYAHETO Ha 3aeMa, CC BKIHoYBarT
B OTHETA 3a neyandara Wiu TSEiI‘yGaT’d n pyrusi BceobXBaTeH JOXOM ITo METOAa Ha C(])CKTHBHHH JIMXBCH
IPOLICHT. Jluxsenure 3aemMu ce macndmuupm' KaTo KpPaTKOCPOHHKU 3aJbLIIXKEHHS, OCBCH KOrarto
J_[p)’X(GCTBOTO nma 663}/CJIOBHO IpaBo Ja OTJOXKH HOraciaBaHCTO Ha 3a/1bJDKEHHETO 3a MUHHMMYM 12
Mecela cnel qarara Ha oTycra 3a (i)MI'IHHCOBOTO ChCTOAHHUE.

3.8. OcHoBeH Kanuran
OCHOBHMﬂT Kanuraj Ha ZII)yDKCCTBOTO (&4 I'lpClIC'l‘aBCll 110 HC'I‘O])HLICCK’A [ICHA B JCHI Ha ])CFHCTPl/i]’)ill’lC'l"O

MY.

3.9. Jlawbk BLPXY A0X0j3a
JLanbisT BhpXY 10X0/a BKAIOUBA TEKYLIMS JaHbK BhPXY Nedandara 1 OTCPOUCHUTE JaHBHU.

Corylacro wi. 175 or 3akoHa 3a KopnopaTHBHOTO nopoxojHo obnarane (3KITO) npyxecrrata cbe
creljdania unsectrimonia nest no 3JICHLL ve ce obnarar ¢ KOpropaTUBCH JIaHbK.

OTCpO‘ICHIAT(‘J JaHbLH Ca CYMUTE Ha IbJDKUMHTE (B’b.’SCT’dHOBI/h\'{H) AaHBLU BHPXY nevanbara 3a 61)]1(311],1/1
HePHOJIM 110 OTHOWCHHE Ha obnaraemure (1“1pncna,l_1a1un ce) BPEMCHHN pa3jInKH. BpGMGHHl/ITC pPas3iuKu
ca PasINKUTC MEXAY HanaHcoBaTa CTOMHOCT Ha CAUH aKTUB MAW fTacuB M Heroparta JAaHb4yHa OCHOBA.
O'l"CpO‘!CHHTC AaHBbUH BbPXY nevyandara ce M3UUCIABAT pe3 rpuilaraHeTo Ha DajlaHCOBUs 11aCHMBEH
METOM. OTCpO‘leHMTe JaHBYHHM TTacHBM CC HU3YHUCAIBAT 3a BCHYKH obsaraemu BPCMCHHM Pa3JIUKH,
HJOKATO OTCPOHEHHTC AaHbUHH aKTHBHW 34 NpUCHafaliuTe ¢ BPEMCHHH PAa3/IMKK CE€ Ipu3HaBsar, caMo
aKO HMa BEPOATHOCT 34 TAXHOTO O6paTHO NPOSABJIEHHUE U aKO pr)KGCTBOTO € € B CbCTOSIHUE B 6"bII€LH€
Aa reHepupa 40CTaTb4HO neqaﬂ6a, OT KOATO T€ Ja MOTIarT Jla 6"bﬂaT npUucriagHaTH.

OTcpoyeHUTe AaHbYHH aKTHBM U TTACHBHU C& M3UMC/ISIBAT KATO Ce MpUiIara NpeanoaraeMara JaHbuHa
CTaBKa 3a NEpHOJA, B KOHTO Te LIe ce pealu3upaT MIH MOracsr, ChIJIACHO UHQOPMAIMATA, C KOSTO
Jpy»xecTBOTO pasfonara KbM MOMEHTa Ha CbCTaBsiHe Ha (puHaHcOBUTE OTueTH. OTCPOYEHUTE JNAHBIM
ce Mpu3HaBaT B OTYETa 3a Medasndara WM 3arydara ¥ Apyrus BceOOXBaTeH A0XO[, OCBEH B CydauTe,
KOTaTO BL3HMKBAT BbB BPB3KA C MEpo B OTUeTa 3a (PUHAHCOBOTO ChCTOSIHHE, KOETO Ce OTpassBa
JAUPEKTHO B cobcTBeHMs KanuTan Ha JlpyxecTBoTo. B T0O3M ciyyail 1 OTCPOUEHMAT NaHBK Ce MocovBa
JMPEKTHO 33 CMETKA Ha ToBa Mepo (B KanuTana), 6e3 1a HaMupa OTPaKeHHue B OTYeTa 3a nevanbara uim
saryfara u ipyrus BceoOXBaTeH JOXOJ.

cTp. 23 /36



BIUL MHJIVCTPHAJEH OOH)T 3A HEABUKUMUA UMOTH AJICHLL
MEACTMHER GUHAHCOB OTUET ¥ ONOBECTABAHE KHLM HEP'O
30 TOHM 2020 r.

Croitiocrra Ha OTCPOUCHHUTE JIaHbLYHKW aKTHUBK CC TIperIeiala KbM BCiAKa Jlata Ha ordera 34
(])MHHHC()B()’I‘O CLCTOSAHME W CC HaMallsiBa, KOrarto HEe € BCPOSTHO, 4e )lpy)KCC'l‘B(YI'O HIEe MOXKE Ja I'
BL3CTAHOBU.

O"l"C])()HClIH'I‘C JAHBYHHW aKTHBH W TIACHBY CC NPEACTABAT HETHO, aKO IMOJUJICKaT Ha CAMHEH PeKMM Ha

obarane.

3.10. Joxoan pa nepconajia

KpamkocpouHu doxodu HA Haemu Auya

3aj,l'l>JI)I(CHHH 38 KPaTKOCPOHHHUTE JIOXO/IM Ha HACTH JiMlla CE OlCHABAT Ha HEJUCKOHTHPpaHa Oaza n ca
OTHETEHH KaTo pasxoll, KOrato CBbLp3aHuTe C 14X YCIYyrd C¢ HpejocTaBsiT. Iacue ce Ipu3HaBa 3a
cymMmara, KoOJTo ¢ ouvakpBa Ja 6'1)116 nariaTeda 1o KpaTrkocpovcH 60}'1}’(.3 B 1apyM HiIKW IJlaHOBE 3a
pazrpeneneHue Ha I'IC‘HU]63T8, aKo jlpy)KCC'I‘BOTO UMa [pasno Wik KOHCTPYKTHBHO 3aLJXKCHNUE Ja
3aryiaTe Tasy cyma Karo pesyarar O1r MUHAJIHK YCAYTH, JIPCHOCTABCHN OT CHYXXUTCIL, H 3a{bJIHKEHMETO
MOXKC Ja CC OlCHHW HAAEKIHO.

zlpy)KCCTBO'I‘O NpH3EaBa KaTo 3aAbJIKEHHE HEJIMCKOWTUPaHaTa CyMa Ha OLCHCHHTE pasxo/ik 1o 1iaren
rOAMILIECH OTIIYCK, OUaKRaAHW Jid ObaT 3arnnareHy Ha CIIYWHUTEIINTE B 3aMsHa Ha TPY/1a UM 32 W3MWHAIWsI
OTHETCH NEPHOJIL.

Jloxodu npu npekpamseane

ILOXO,[U/] Ipy NpekpatsiBane 3a )106])0[30”]’10 HanyckKate ca fprsHaTh KaTo pasxolu, ako ];[py)KGCTBOTO
€ OTIHPaBuio Od)HIJ,H'dJ]HO APCANIOKECHHUE 34 Il()GPOBOJ‘lHO IpeKparaBaHe, ¥ € BEPOSITHO, Hc 0(])ep'1‘a'ra e
6"[)}16 npuvera, a 6p05[T Ha NPpUEeSNTE MOXE Jla CC OLICHH HadeXK/HO.

3.11. llpmsnaBane Ha NPHUXOJU H Pa3XoaH

HpI’IXO[LI/ITC K pasxonuTe Ce€ HavuMCesBaT B MOMCHTA Ha TAXHOTO Bb3HMKBAHC, CHTJIACHO NPHHLKIIE Ha
HAYMUCIICHUETO, HE3aBUCUMO OT MapHUYuHUTE NOCTBIVICHUS M ITUTalllaHMWA. OTyuTaHeTO UM CE H3BBLPLIBA
Ipu CI1a3paHe Ha U3UCKBAHCTO 3a MPHUIHHHA U CTOHHOCTHA BPBh3Ka MEXY TAX.

Hpnxo,ume CE€ oOouecHaBaT I10 chnpaBeAiMBaTa CTOHHOCT Ha MONAYHCHOTO MK IMOJICKAIOTO Ha
fojiydaBaHe WK IJ1allaHe Bb3Harpaxichve, HaMaJlIecHO CbC CyMata Ha BCHUYKH IPEAOCTABCHU

OTCTBIIKH.

[TpuxoauTe ce NpU3HABAT, KOFaTO CyMaTa Ha MPUX0/ia MOKe J1a Ob/le HaeN/IHO U3MEPEHa U € BEPOSTHO
HpyxecTBoTO Aa TONyud OBJCIIM MKOHOMHYECKM IOJI3K B PE3YNTAT OT ClleKaTa, KaKTO M ako ca
M3TBIIHEHY CrieUMDUIHUTE KPUTEPUH 38 IPH3HABAHE Ha npuxoaute. Cumlra ce, He cyMaTa Ha NpUxoja
HE € HaJeN/IHO W3MepuMa, JOKAaTO He ca OTCTPaHeHW BCHUKM TOTEHLMAJHH HECHI'YPHO YCIIOBHSL,
cBBbp3aHu ¢ mpoaaxbara. Ilpenenkara Ha J{py»ecTBOTO N0 OTHOLIEHUE KPUTEPUHTE 3a IIPU3HABAHE Ha
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NPUXOJHUTE Ce ocHOBaBa Ha UCTOPHYCCKKUA OIWT Ha JL]T)}OKCC'I‘BOT(X KaTo €C B3CMa NPeABHL BHJA Ha
KITHEeHTAa, BUja 1 CIICILVId)H‘]]{VI'I'C YCJIOBUA Ha BCAKA TpaH3aKuusi.

J,lpyﬂ((?C'l‘BO'l‘() OTHUTA TCKYLIO PasxoJanTE 3a JeHHOCTTA 110 MKOHOMMYECKH €leMEHTH M CNlejl ToBA
oTHacs 1o (])yl'lKl,ll/l()IIEUIHO fpernasHaveine ¢ uell (I)OpMI/]pZIHC pasMepa Ha pasxoiuTe 110 HalipaBJcHH
U JIelHoCTH. ]'lpmuagaue'm Ha pasxoJHuTe 3a pasxod 3a TeKyllMs HepuoJl €C U3BbLpLUBA TIpK
Ha4YUCHABAHC Ha ChOTBETCTBALIWTC UM 1TPHUXO/IH.

KM pasxoaure 3a JeHHOCTTa ¢ce OTHACAT U (])mlancogn pasxonu, KOUTo JJ,p_‘/H(CC'l‘BO']‘O oTHMTa M ca
CBbLP3aHu © obuuainara JAeHHoCT.

Pazxojure ce oTuMTar Ha IIPpUHIMIIA Ha TEKYILO HAYHCIIABAHC, OIJ‘C}'H]BH’I‘ Ce 110 clipaBe/iinBara

CTOMHOCT Ha NJaTeHOTO WK NpejaCcTos O 3a Tiallate.

3.12. Orunrane Ha NPUXOJH OT IOTOBOPH € KIHEHTH
JpyxKecTBOTO OTYMTA NPUXOANTE OT JIOTOBOPH ¢ KIHeHTH chritacio MCDO 15. JlpyxectroTo nipuiara
HACTOSIIIAS CTAHJIAPT 3a M CaMO, aKO KOHTPAreHTHT 110 JOT0BOPA € KJMEHT.

JIpysKecTBOTO U3IO3BA 5 CTHITKOB MOJIE:

Crbika | — Waentuduuupate Ha 1orogopa ¢ KJiMeHTa;

- Crenka 2 — Vnentudunmpate Ha 3a/b/OKSHHATA 32 U3TTHIHEHHUE Ha JIOroBopa;

- Crbnka 3 — Onpejensite Ha LeHaTa Ha ciejikaTa;

- Crenka 4 — PaznpenensHe Ha 1leHaTa Ha CJIGJKata MEXJly OTACAHMTE 3aJb/DKCHUS 3a
H3TILIINeIHe;

- ("I'hIlKd 5 — ]]T)H'{HHHHHU Hd HpHX()jLH, KOLraro JL[))/)K&’?U'I'H()'l‘() yv)l,()Hll('Yl'H()]ﬁH CROYIRETHOYTO

3aIBJIZKCHHUC 3a W3TTHJIHCHHC

3.13. Ouenxa u ynpasJjcune Ha GUHAHCOBHS PHCK

3.13.1. Paxkmopu Ha GUHAHCOBUS PUCK

B cposita ﬂeﬁHOC1‘ ﬂpy)l(eCTBOTO € HM3JOXKEHO Ha MHOKCCTBO q)I/IHaHCOBH PHCKOBE — I1a3’apeH pPHUCK;
KpeaUTEeH pUCK M PUCK Ha JIMKBHUIHOCTTA. ,pr)KeCTBOTO HE HU3N0J3Ba HEpPHBATUBHU (bI/IHaHCOBPI
HHCTPYMEHTH 3a YIPABJICHWE Ha Cl)]/lHaHCOBI/I PHUCKOBC.

3.13.2. Hazapeu puck

Baayren puck

JIpy’KeCTBOTO OCBLLIECTBABA CBOMTE CHEIKM OCHOBHO Ha BbTpellHWA Mnaszap. To He e u3nokeHo Ha
CHIIECTBEH BATYTEH PUCK, 38110TO BCUUKH HETOBU OMEPALMH U CACIKY ca ISHOMUHUPaHH B ObIrapcku
JIEBOBE U €BPO, & MOCIEHOTO € ¢ PUKCHPaH Kypc CIpsaMo jiera. [IpykecTBOTO OCBUIECTBARA OCHOBHUTE
CH JIOCTABKH B JieBa. [IpogaxOuTe Ha yCIIyrH CBILO C¢ U3BBPILBAT B JIEBA.
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Jinxsen puek

JIpyKeCTBOTO HiMA 3HAUTCIHA KOHIICHTPALIMS Ha JJUXBOHOCHH AKTHUBY, C H3KIIIOYEHHE Ha cBOOOIHHTE
FTAPUUHY CPEJICTRA 110 Pa3iuialllaTe/IHA CMCTKH B OaHKu. 3aToBa NPUXOAUTE ¥ BXOJSLINTE ONeparuBHI
MAPHYHM TTOTOLM Ca B I'OJIsIMA CTEIIEH HE3aBUCHMM OT 1IPOMEHUTE B NA3APHHTE JIMXBCHN PABHULIA.

Kpennren puex

DOUHAHCOBUTE AKTHUBY HA JIPYIKECTBOTO €4 KOHUSHTPUPAHH OCHOBHO B JIBE I'PYTIM: TIAPHUYHH CPEICTRA
(B Gpol ¥ No DAHKOBM CMCTKH) M B3CMAHMA OT KIMEHTH. PBEKOBOJACTBOTO HAa JPYIKECTBOTO CUMTA, 4e
KPEAMTHHUS PUCK € MAHUMAJICH, 3a1110TO CHILOTO UMa OrpaHiueH OpoH KIIHEHTH U ChOTBETHUTE YCIIOBUS
34 [U1ailaHe ca onpeiesieHy B IOrOBOpUTE C TAX

JuxBuien puck

JlMkpuaeH pUCK ¢ PUCKBT, ye JpykecTBOTO MOsKe Aa CpellHe 3aTPpyAHEHNs TIpU 110racsiBaHe Ha CBOUTE
(punancosu zaabiprenus. C LEn yrpapieHHe Ha TO3U PUCK PLKOBOACTBOTO NOANLPKA MUHHMAIIHO HIBO
Obp30 JHUKBUJAHW akTUBH (NapuuHKU CpejcTBa ¥ B3emaHus). [lpy»KecTBOTO ce CIpeMH 3a M3IOTBsl
NPENU3HM  TIPOTHO3M HA TAapHYHKWTE TMOTOLM, KOETO clioMara 3a e(DCKTHBHOTO YIpasieHHe Ha

JIMKBUJIHUSA PUCK.

3.14. Yupap/jcnue Ha KANUTAJIOBUSA PUCK

OcHosHarTa HEJT Ha PBKOBOACTBOTO Ha Ipr)i(CC'TI%O’I‘() INPpKW YIpapJICHUEC Ha KallrtajloBus PHCK € Ja
NoJALPIKa HHUBOTO Ha CO6C'1‘B(‘)H1/X}I Kalriranga B rpaumm, KOWTO [I03BOJIgBAT HaA ﬂ})}’)i(CC'l‘BOTO Ja
POALIIKH CBOATA IICﬁIIOCT KaTo JIOI:JICTBHLIJ,O npe;mpum‘nc, KAKTO M J1a OCHI'YpH BL3BpAliaeMoCcT I1a
CBOHUTC aKllI/IOH(‘)])M. B rasu Bpb3Ka PLROBOACTBOTO HMMa 3a 11eJ1 Ja 1’1oum>p>1<a ONITHMaJIHaA CTPYKTYPa Ha
Kanyrasia.

3.15. Cpbp3aHy JIHUA K CICTIKH MEKY THX
21}))/‘11\”6()'1‘130"1‘0 CITa3Ba H3HMCKBaAHMATA Hd MCC 24 HPH ONIPCACHAHC W OHIOBCCTHBANHC HA UB'bpS‘dHH'l‘C JIbELLel.

3.15.1. oo cevpsaiio nuye ciedea oa ce pazoupa:

a) Jluue Wi O1KM3bK 4ieH Ha CeMEHCTBOTO Ha TOBA JIKLIE € CBBP3aHO C APYKECTBOTO, KO JIKLIETO:
- YTIPAXKHABA KOHTPOJ /K YNIPAXKHABA CbBMECTEH KOHTPOJI BbPXY APYHKECTBOTO;

- YUPaXKHABA 3HAUMTEIHO BIIMAHHUE BBPXY JPYKECTBOTO; WK

- ¢ YjeH Ha KJIOYOB PLKOBOJEH NEPCOHAT Ha APYKECTBOTO. M3NbaHUTENHUTE NUPEKTOPH ca
KJIFOYOB YIIPaBJIEHCKH NEPCOHA

0) [IpeanpusTHe € CBBHP3aHO C APYIKECTBOTO, aKO € U3ITBJIHEHO HAKOE OT C/ICAHMTE YCIIOBHS:

- [IpeAnpUsTHETO K APYKECTBOTO Ca WIEHOBE HA €/1HA M ChIIA IPYTIa;

- EzfHO npeanpuaTHe € aCOLMUPAHO WIIM ChBMECTHO MPEANPUATHE HA APYTOTO MPEANPUATHE;

- W nBere npeanpUATHs ca ChbBMECTHHM NPEANIPUATHSA HA €IHO M CBILIO TPETO JIULIE,

- JaneHo npeanpuaTHE € CBHBMECTHO NPEANPUATHE Ha TPETO APEANPUSTHE U JIPYroTO
TPeAPUATHE € aCOLIMMPAHO NPEANPUATHE Ha TPETOTO NPEANPHUATHE,

- Jpy»ecTBOTO € KOHTPOJIMPAHO WJIM KOHTPOJIMPAHO ChBMECTHO OT JIMLE, ONpeaeneHo B OyKsa

a).
cTp. 26 / 36



BIJL MHAYCTPUAJIEH ®OHJ 3A HEABVKUMI UMOTH AJICHILL
MEACIMHEH ®MHAHCOB OTUYET ¥ OTIOBECTABAHE KbM HETO

30 TOHH 2020 r.

3.15.2. Xapaxkmepucmura na cOCAKUme Medcoy cavp3aniy jiua

C]],CJIKM CbC CBLP3AHM JIMLA NPCACTABIBIBAT NPCXBLPISHE Ha PECYPCH, YCIIYTH UKW 3a)IbJDKCHUSI MEKLY

CBBP3aHK JIKlA, HE3ABUCUMO OT TOBA Ja/IM CC Npuwjara HiKakpa UeHa Wi He. C}IC}I()BH'I"CJ]HO,

CBBLP3AHUTC JTNLIG MOTaT Jlad CKITOYBAT CACJIKH, KAKBHTO HE Guxa CKINoYMIN HCCBbLP3aHy Jidia.

4. Jonmbauurenna uudgopvanus KbM GHHAHCOBUA OTYET

4.1. Pasxoman
Pa3XOHH 38 BHRIHHE YCJAYIH

Bujx pasxon 30.06.2020
AJIMHUHHCTPATHBHM TAKCH CBBLP3AHH ¢ neiinoctta (26)
0610 (26)
Pasxonu 3a nepconana
Pazxonn 3a: 30.06.2020
Pa3xo/ii 3a Bb3HATPAKICHUS HA riepcoHaa (2)
O6wo )
Pazxoxu 3a amMopruzaniu
Pasxonn 3a: 30.06.2020
AMOPTH3ALIIY 4
Obuo 4
Jdpyru pasxoau 3a gefigocrra
Bux pasxon 30.06.2020
Janubluy ¥ Takeu &)
0610 5)

4.2. Mapu 1 napuanm eKBUBAJICHTH.
TlapuuHu cpeacTBAa

Bun 30.06.2020
[Tapnuny cpeacTBa B pa3iulallaTelI il CMETKH B T.4U. 725
B nesa 725
Obwo 725

30.06.2019
(15)
(15)

30.06.2019
@)
@)

30.06.2019

30.06.2019

31.12.2019
373
373
373
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BILA UHAYCTPUANLH GOH 3A HEABVOKHMM UMOTH AXCHIEL
MEXJIUHEH PUHAHCOB OTHET Y OHOBECTABAHE KBM HET'O

30 FOHM 2020 y.

4.3. Apyrn ppjrorpaiinyg aKiBu

Omyemna cmoinocm
Canjyio xbm 31.12.2018
Canno xkbm 31.12.2019
[TocTbriuiu

Caznno xbpm 30.06.2020

Amopmusaqus
Castno xem 31.12.2018

Canno xbMm 31.12.2019
Hauyncnenun
Caipo xem 30.06.2020

Banrancoea cmotinocm

Jdpyru pparorpaiing MaTepRauy aKrHB

Jdpyru JIMA

Banancosa crofinocT kpM 31.12.2019 -

Banancosa croiinoct knM 30.06.2020 4

4.4. Hemarepuaauu aKTHBH

Onyemia CHOUHOCHT

Herexymu HeMarepua il akKTHBH
JApyru akTHBH

Canyo xbm 31.12.2018 4

TlocTenunu

Canno xbMm 31.12.2019 4

HocTbnnnn

Canpo xvMm 30.06.2020 4

Amopmuzayus

Canpo xbMm 31.12.2018 (2)
Hauucnenu ¢y
Canpo xem 31.12.2019 (3)
Hauucneun -

Canno xbM 30.06.2020 (3)
Banancosa cmoiinocm

BanaHcosa crofiHocT kbM 31.12.2019 1
Banancora ctotiHoct kpM 30.06.2020 1

Oo6nmo

4

O01o
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BIILA MHIAYCTPUAJNEH @OH/ 3A HEABWUAUMM UMOTH AJICHIL
MEXINMHEH GUHAHCOB OTHET 1 OITOBECTHBAHE K'bM HEI'O

30 TOHM 20206 1.

4.5, MusecTHHOMHE HMOTH

MusecTmiBouny KMOTH

Onuuenuta cmounocm
Canno xbM 31.12.2018
HocTbnuau

Wanesau

“pCOIlCHKM 110 CIIpaBCIBa cToiHOCT

Camjto xeMm 31.12.2019
ITocrbnuim

Hasnesnn

Castio xbm 30.06.2020
Amopmuzayus

Cajto kM 31.12.2018
Caso xkem 31.12.2019
Canjo kM 30.06.2020
banancosa cmotinocm

basrancona crofinocr kM 31.12.2019

bajancona crofuoct wpm 30,06,2020

650

106
756

756

756

756

Crpaan

1518

1518

Hapﬂ‘lllﬂ HOTOIH CBBP3AHE C IIleIOﬁHBaHCTO HA HHBCCTHIHOBHN MMOTH

Buna

[Tapuyny OTOLM CBBP3AHM C NIpUAOOUBaHE HA

HHBCCTHUHOHHN KMMOTH, B T.4,

AJAC

30.06.2020 r.

Ob6wmo

2274

2274

30.06.2019 r.
650

CyMH BKJIIOYCHH B ¢AMHHHS OTYCT 32 BCCOOGXBATHHUS XOXOA OT OTAaBaHe

nmox HaeM Ha MHBECTHUMOHH HMOTH

le/IXOIU’I OT HacM, B.T.Y.
- pPE€KIaMHa I1o1IL
- TapKoMmecTa

[lpuxon OT Takca ynpasieHue

Hmor rp. Bapua
10135.3514.130.101
94
3
1

11

KbMm Kpas Ha OTYETHHUSA NEPHOL llpy)KeCTBOTO npuTekaea CJIENHHUTE UHBECTHLIMOHHH UMOTH!

® HEABWXHMM MMOT B rp. byprac, cobcrBeHocT Ha ,bwarepusn Ilpombsptu JleBenbiiMbHTC
1“EOO/], che cneanuTe NapaMeTpu: yperyaupas nosemiaeH umot ¢ uaeHtuduxarop 07079.3.2088, rp.
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GBI MHIAYCTPHUAJER ®@OHJ 3A HEABMKXWMHY HMOTHU AJCHIE
MEMJIHMHEH @UHAHCOB OTYET U OIIOBECTHABAHE Kb6M HET'O
30 FOHM 2020 r.

byprac, [tloceen nnT, paifon 5-1i kijtoMeTsp, ¢ rnoill 15 999 ki.m., CheTosnl e OT UMOTH O 1 7, KOUTO
ca obenenn B VITU TH.

e HeABMKMM MMOT B I'p. Bapha, npexcrapisipaiy obocobena uact ot jorveruden napx BT
Bapna — cknaiosa Oaza A-3, wamupaw ce B rp. Bapua, ya. llepia” 26, ¢ wpenruduxarop
10135.3514.130.101, ¢ne 3acrpoena o, 2 063 ke.m. v P311 2 419 xB.m., or ,,Bapua Jlojukueruke™
EAJL. Crpanara ¢ Ha iBa Ha/[3eMHM eTaxa, cherosia ce or ckiaj ¢ P31 776.81 ke.M., nioypym -
ILPBO HUBO OT 286.62 KB.M. ¥ BTOPO HUBO 0T 355.37 kB.M. Wan o6uio moypym P31 641.99 xi.m..

JpyscecTBoTO npunara MOAeNa Ha CrpaBeAluBaTa cTOMHOCT. TOH ce ocHoBaBa Ha OLIGHABAHETO OT
HE3aBUCHM OLICHKTEN, KOWTO NpuTexaBa NpH3HaTa W NOAXOAfILA npodecHoHaiHa Kaindukalins,
Hensiumure MMOTH ce OLICHSBAT B Kpast Ha BCsika (PMHAHCOBA TOIMHA WK B CllydauTe, IPeiBUICHH
B pazniopendara na wi. 20, an. 1 or 3akoHa 3a ApyecTBaTa Cbhe ClieliMajlHa UHBECTHHHOHHA 1181,

K'bm kpas Ha BTopoTo Tpumeceune Ha 2020 r. He e HacTbITMIA MPOMIHA, KOSTO Jia e Tloeve ot 5 Y%-ta
OT MHJICKCA Ha LICHUTC Ha HCABMKMMMTEC HMOTH MM WHAekca Ha WHGUIaLMgTa B crpaHaTta crnpsiMo
FOJAMIIHMTE HHBA HA TE3H MHACKCH KbM Kpas Ha 2019 1., nopajin KoeTo JIPyKeCTBOTO 1POALIKABA 1A
OTYUTA CBOMTE MHBCCTULIMOHHU UMOTH 1O CIIPABEUIMBATA MM CTOHHOCT, olpeleiieHa KbM 31 iekeMBpH
2019 r.

3a HenBWKUM UMOT B I'p. Bapna, npeacrasnssain o6ocobeHa uact ot gorucrvuct napk bIJL Bapua —
ckiajiona 6aza A-3, namupaii ce B rp. Bapua, yiu. Jlepaa™ 26, ¢ npentudurarop 10135.3514.130.101,
JPYIKECTBOTO € M3MONZBATIO YCAYIHTEe Ha olenuTecka pupma - LJ1AJALS EOO/L, ¢he cepanuuie u
ajpec Ha ynpasicHuc B rp. DBapuna, Oyn. ,Bnapucnas BapHenuwx™ Ne 8, LHICG 103187499,
npeacrapisisano ot Jobdpomun Ilerpor lobpes, HezaBucum ouenuten, npurekaranl Cepruduxar Ne
100100067/14.12.2009 r. na Kamaparta Ha He3aBUCHUMHTE oueHHTeNd B buarapus u Cepruduxar
Ne 300100036/14.12.2009 r. na Kamapara Ha He3aBUCHMUTE OLEHUTENH B bbarapus.

Henpucnmusit uMor e oueded kbM 31.12.2019 r. no ciieindTe METO/IN:

®  METOJ HA CPABHUTEJICH TOJX0J — ¢ TerjiosH koeduunent 0,50;
e  MCTOJ| Ha HPHXO/CH 0/IX0/1 — ¢ TerloBH koeduumeHT 0,50.

3a M3rOTBAHETO Ha fazapHa OLICHKA Ha MMOT B I'p. byprac apy»ecTBOTO ¢ M3NOM3BAN0 YCIYIUTE Ha
oueHutencka pupma ,,MAPK — ©PI1 KOHCVYJIT” EOO/, cbe cepanuiie o perdcrpauus B rp. bavis,
obnact Codust (cronmua), yi. ,,Credan Crambosior” 40A, ¢ EMK 175084718, ¢ ampec 3a
kopecrionaeHuus rp. Cous, yi. ,,Cynran tene“ Ne 1A, an. 7, npencrapisisano ot @anruna Panresnosa.

3emsiTa € OLIEHCHA IO CJICAHHUTE METOAM!

e MeTroa Ha cpaBHUTENHAaTa CTOMHOCT — Ter10BU koeduueHT 0,5
e MeToa Ha ocTaThbUHATA CTOMHOCT — NPoJakdu - TeryioBu koeduiiment 0,05
e Meroj Ha ocTaThbUHATA CTOWHOCT — HAEMU - TernoBH koeduumeHT 0,45

Ypes nperersisHe Ha CTOMHOCTHUTE MO OTAEIHHTE METOOM CE [aBa 3aKJIIOYEHUE 3a CrpaBejivBaTa
nazapHa CTOWHOCT Ha obeKTa KbM [AaTaTa Ha OLeHABaHe, KOATO MO MHEHHE Ha OLIEHUTENUTE, ¢ Hali-
BEPOSTHATA MY T1a3apHa CTOWHOCT.
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BHA UHAY CTPUAJNEH ®OH/J 3A HEABVOKHUMU UMOTH AJICHIL
MEXJIMHEH GUHAHCOB OTYET 1 OHOBECTABAHE KM HEI'O
30 FOHHN 2020 r.

4.6. Jluswur.
Jluzunronosayuaren

,}],py}KCC'l‘HO'I‘O HMa CKINOYCHK C'bC CBBP3aHO APYKECTBO JOIOBOPH 110 ONEpaTHBREH JIM3UHTI Ha
AKTHUBHK C IpaBo Ha 110JI3BaHe I1pH ]]pCOT}laBaHC/C)’6J]!/13M}'H‘. Hanonssanus AUCKOHTOB TPOLICHT ¢

[§

.5 %. Jorosopure ca ckmouenn B kpasi Ha mecen, 11. 2019 1. sinyapn 2020 r. 1 cbe cpeien cpok

(O8]

roOJauHH.

Hli(i)O]’)Malll/lﬂ'I‘Zl 3a dKTHBHTE C 11PpaBo Ha NoJi3BaHe € [ocoyeHa B ciejHara Ta6ﬂHIIElZ

AXTHBY 10 JH3HHT Obmo
Omyemita CMOLHOCH
Cango xpm 31.12.2018 . -
[TocTbrimim 6 6
Canpno xbM 31.12.2019 6 6
ITocrbrnunu 15 15
Canpo xsMm 30.06.2020 21 21
Amopmusayus
Canpo xbm 31.12.2018 - —
Hauucnenun - -
Canpo xbm 31.12.2019 - —
Hauucnenn 4) (4)
Canpno xbm 30.06.2020 ) Q)]
Banancosa cmoiinocm
Banarcona croifiHocT xbM 31.12.2019 6 6
Banaucora croiiboct kbm 30.06.2020 17 17

JIM3UHroBOTO 3aAbJbKeHUE OT ¢BOsA cTpaHa kbM 30.06.2020 r. e Tekyillo - 3 XU, JIeBa U HETEKYIIO
- 14 xun. nesa.

JlusuHrogaren

ﬂpy)KCCTBOTO MMa CKJIFOHUEHM IOTOBOPH 3a ONEPaTUBEH JIM3UHT — OT/IaBaHe NoJ HaeM Ha CKJIaJ0BU
H O(,I)I/IC NOMELICHUA, HIOYPYM, NTAPKOMECTA. I[pyX(CCTBOTO [IpH3HaBa JIM3KHHIOBHUTC MJaliaHua KaTo
NpUXoa Mo JIUHEHHUS METON, HpHXOlII/ITe OT JIM3HUHI Ca ONIOBECTEHH I10-40J1Y B T.4.7. BBB BPB3Ka €
OITOBCCTABAHUATA HAa JOTOBOPUTE C KITHEHTH.

ctp.31/36



I MHAYCTPUANEH ®OHJL 3A HEJABHXMMUA UMOTH AJCULL
MEXIMHEH GUHAHCOB OTHET W ONNOBECTABAHE KM HEIO
30 YOHM 2020 1.

4.7. Biemanus

JBarocponm BaeMaN M

Bun 30.06.2020 31.12.2019

BaeManusi 0T CBLP3aHN HPETIPHSITHS 1 -

(npepocTaBeHy ACTIO3NTH)

Oowo 1 -

Texyiu B3emManus

Bun 30.06.2020 31.12.2019
Bsemanus 1o npejocTaBeHy aBaHeH e 3
Baemanus OT KJIMEHTH 15 5
Baemanus ot HrojpKeTa e 297
O61mo 15 305
Bun 30.06.2020 31.03.2019
[pu3naTi PHUXOAN OT LOTOBOPH € KAHEUTH 105 -

Hpuznars 3aryou oT 06e31UEHKN - -

jll)}/)l(CC'l‘}SO'l‘() UMa CKJIFOUCHM TIET JOIroBopH 34 HacM Ha IUJIOIW M €JIMN JOITHLJIIHUTCIICH 3a peK/iaMmHa

3 rOJUHU ¢ OIS 32 ARTOMATUUHO

TUTOLLL. CPGJU'IHTH APONKIDKATCITHOCT HA JOTOROPUTE 34 HACM ©
yibbkaBaHe, BbE Bpb3Ka ¢ npeojossiBade Ha nociepduure or kprsara ¢ COVID-19, 3a usa or
OTJAJEHHTE 1101 HaeM 00CKTH 3a Neprojl OT /1B MECELIA € AOIOBOPEHA OTCTbIIKA HA HAEMHATA HeHA 3a

mecenuTe Mai v ronu 2020 r. B pazMep Ha 4 XWJ1JIB.

Cyma
ITpHxod oT OTAABAHE 11074 HAEM (XHJ1.71B)
I'p. Bapua 105
Haewm ot oduc ruroiun 90
Haewm oT pexnamnu o 3
Haem o1 napxomecra 1
Taxca ynpapnenue ) 11
OBIIO 105

BbE Bpb3Kka ¢ B3ETOTO pelleHre oT cTpada Ha OCA, ¢ HOTapHaeH akT 3a NOKYNKo-poJaxk0da, BIucaH
Ha 12.11.2019 r. p cnyxbaTa o RIKMCRAHMATA, TP. BapHa ¢ Bx. Ne 30078 ot 12.11.2019 ., UpyxecTBOTO
e npuaobuio crpaga B rpas Baphra, xB. ,3anaaHa npomuiusieHa 3ona‘“c obwa P3IT 2418,80 kB.m.
JIpy>KeCTBOTO € CKIIIOYUIO JOTOBOPH ¢ KIIMEHTH 3a IBbJArOCpPOUHO OT/AaBaHe 10J] HaeM. 3a obesneueHne
Ha JIOFOBOPUTE KOHTPArCHTUTE Ca BHEC/IM MApaHLIMOHHH Jeno3uTH, kouto kbM 30.06.2020 r. ca Beye B
pasmep Ha 50 xui.ag. IlpouentsT 3aeToct kbM 30.06.2020 r. € kakTO cespa:

OtpaBaeMa nuowl  otaafeHa miour  IIpomeHTt
UMOT KB.M. (xB.M.) 3aeTocT

rp. Bapna crpaza ¢ MH 10135.3514.130.101 2418.80 1563.92 64.66%
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BILA UHAYCTPHAJNEHR ¢OHA 3A HEABAKMMU UMOTHU AJLCHIL
MEXIMHEH SUHAHCOB OTYET U OHOBECTHBAHE KbM HETI'O
30 FOHM 2020 r.

4.8. Tsprosexy u APyry 3a1bJGKCHUS.

Texymm 3ab/rKeHHs

Bun 30.06.2020 31.12.2019
3aibike s KbM CBLP3aH NPEANPUSTHS B T.4. - 6
3anbIKEeHUs 10 JOCTABKH - 6
3a/lb/OKEHUS KbM JLOCTABY MK . —
Knuentu no apaucu - 8
3aabiKeHns KbM Oro/pKeTa 3 4
JIM3MHIOBY 3a1bJKEHNS KbM CBbP3aHM TIPEIITPHITHS 3 2
Obio 0 20

4.9. Herexymu THPproBeKyu ¥ JAPYIH 3a0bJKCHHISL.
Herexymn sapbiokenus

Bun 30.06.2020 31.12.2019
I"apanLIMOHHN JIeNO3UTH 110 JIOTOBOPH 50 36
JIM3HMHIOBH 3aABJDKEHHA KbM CBBP3aHU NTPEANPHATHS 14 4
Obmo 64 40

4.10.  OcunoBen KanuTamg

KoM 30 1oun 2020 r. oCHOBHHSIT KanuTall Ha APYKECTROTO Bb3/u3a Ha 2 650 XUI1JiB., ChCTaBNsIBALLL

2 650 000 6post OOMKHOBEHM AKLIMU ¢ HOMHHAIHA CToHHOCT | neB.

Jlpyxectroro e nybsuuno apyxectso rno cmucwhaa 31K u kato takosa neHHuTe My KHIXKA Ce
THPryBaT Ha peryndpan naszap Ha ,.bbiarapcka Qownzora Oopea® AJl, cermMeHT 3a JPYKECTBAa CbC
crielMaiHa MHBCCTULIMOHHA Liesl. BOPCOBMAT KO Ha eMUcHsITa akLiMKH, eMUTUpanu oT JlpyxecTroTo €
28R

4.11.  lipemuiisu pesepBu
Hpemufinnu pezepnu

Bun 30.06.2020 1. 31.12.2019 1.
E€MUCHS BApaHTH 274 325,47 274 32547
PesepBu oT emucus akumun -2 814,09 -2 814,09
O61o 271 511,38 271 511,38

Emucusita BapaHtH € B pasmep go 299 000 000 (meecta geBeTneceT W JeBeT MHIIMOHA) Gpos
OOUKHOBeHHM, OE3HAIMUHH, TOUMEHHU, CBOOOJHO TMPEXBLPJISEMH BAPaHTH, ¢ EeMUCHOHHA CTOMHOCT OT
0,001 nesa. IlpuTexcarenure Ha BapaHTH MOTaT 2 YNPaXKHAT B S-FOAUILEH CPOK NPABOTO CH a4 3aluIIaT
CbOTBETHMA OpoO¥i axklMM - 0a30B aKTHB HA BApaHTUTE, NI0 EeMUCHOHHA CTOMHOCT | NIEB 3a akuus npu
KOHBEPCHOHHO ChLOTHOUIeHHEe BapaHT/akumsa 1:1, kourto JlpyxkecTBoTo e uzmaje npu Obaemo
YBCJIHMYCHHE Ha KanMrajla CH, CbIyiacHO petlesus Ha CobBera Ha AMpekTopuTe Ha [pyxecTBoTo or
22.06.2018 r. u 20.08.2018 r. Paamepbt Ha pazxonure 1o nyOAUHMHOTO Tpe/UliaraHe, BKAKUWTETHO
KOMUCHUOHHH, Bb3HAIPANK/ICHHUSA, TAKCU Bb3M3aT Ha 22 827,22 ns
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BIA MHAYCTPHAJEH GOHL 3A HEABWAKUMHW UMOTH AJCUIY
MEAIUHEH GUHAHCOB OTHET ¥ OHOBECTABAHE KBEM HET'O
30 FOHH 2020 1.

Ha 02.07.2019 Gee nposeaeno saceqanus na CJl, Ha xoeto Heine p3eto clie/IHOTo pelieHue:

Kanwransr va Jlpyxecrsoro ja 6ne yeeanuen, Ha ocnosanue wi. 195 ot T3 upes ynpaxuisgane Ha
npaBara Ha NpUTEKATEINTE Ha BapaHTH, wigaienu ot ,bIL Mnaycrpuanen gona 3a HeasHxumMu
umorn” AJICHLL, ISIN kon BG92000011 88, na sanmmar akiyn o1 ObJCHI0 YBEAUYSHUE HA KaruTaia
upes wnaeane Ha 710 299 000 000 6pos OOMKHOBEHH, TOMMEHHH, OE3HAJIMYHM aKLIMH, C TTPABO HAa IVIAC,
¢ HOMMHaJIHA CTOMHOCT 1 JieB Besika ¥ emucHonHa croinocT 1.00 a8, 3a epa akiusl, nojl yeiosue, e
AKLUMUTE OT YBEJMUYCHHMETO ODLJAT 3anvcadyd OT NPUTEKATC/IMTC HA BapaHTH. YRCJIMHUCHUCTO Ha
Kan{Tana Ime ce M3BLPUIM upes ynpaxHspane Ha a0 299 000 000 Gpos Gesznalivunu, cBoBOIHO
npexpbpsseMn BapaHtH oT emucus ¢ ISIN xon BG9200001188, npu m3paseno skenanue 3a
YIPaKHIBAHE OT CTpaHa Ha MpUTexaTe/IuTe Ha BapaHTH.

[Toanuckara 3a yupaKHABaHe Ha BAPAHTH YPe3 3alycBaHe Ha aKUUK OT YBEIMUCHUE Ha Karuraia Ha
ApyakectsoTo 3anouna Ha 11.07.2019 r. w 3asepum na 01.08.2019 r. yenewno. bsaxa ynpaxuenu u
sandcanu 2 000 000 /nsa munona/ 6post GesHaNuUHK, CBOOOJIHO TIPEXBBPISICMH, OUMEHHU aKIIMH, C
eMUCUOHHA CTOMHOCT OT 1 JjieB BesaKa, KaKTO M 3aruiarcHd. Cymara 3a 3alucaHuTe akiuu, a HMeHHO: 2
000 000 /npa munuona/ nepa, 1o eMHUCHOHHA cToiHOCT oT | ser 3a Bcska, Oeille BHeCeHa 110
HabuparesiHa cMmerka Ha JipyxectBoto, otkpura B YuuKpemur bynbanx AJl. Tloanuckara 3a
YIPAKHABAHE Ha BAPAHTH UPE3 3alTMCBaHe Ha aKLMK 0T yBennveHne na kanurana LI Munyerpuanen
®donp 3a Hepsmwruvn Umorn A JICULL npukmioun yeneilHo, 6¢3 j1a ca Haikue 3aTpyIHeHHS H CHOPOBE.
AKLMUTE OT YBEAMUEHUETO Ce IPEeJUIoKKUXa CPelly 3arvialiaHe Ha TsxHaTa eMHCHOHHA cToiHocT o7 1
NIEB 34 AKIMA, KATO Cpellly e/MH BapasT Moxellie Aa ObjIe 3aMcata e/iHa akius oT YBeJIHUEHHEeTO Ha
karrrana JIn wartiuane na xpalinmg cpor 6axa ynpmknend Rapaiti, choTreTio aamiear 2 000 000
/nra Munuwona/ Hpog axiuu. PazmephT Ha pazxoauTe 1o nyOIMUHOTO Tpeanarane, BKIIOUKTEIHO
KOMMWCHOHHH, Bb3HAIPANICHUS, TakcH BbanuzaT Ha 2814,00 ns.

Kbm 30.06.2020 r. JipykectBoTo pasznosara ¢ 297 000 000 (asecra aeBetacceT U ceieM MHIIMoHa) 6posi
06HKHOBEHH, DE3HATMYHHK, TOUMEHHH, CBODOAHO NPEXBBLPASEMU BAPAHTH, C EMHCUOHHA CTOHHOCT OT
0,001 nema. Upes yrpaxuspade Ha rpaBaTa Ha NpUTeXAaTeNdTe Ha BapaHTH, usgaaeHu or ,,bI1J]
Wnjycerpuaien Qoup 3a veasrokumu umotn” AJCHLL ISIN kon BG9200001188, aa zanuiuart akuuu
oT BBeH0 YBeIUYeH e Ha KanuTana upes uzaasane Ha 1o 297 000 000 6post 0OMKHOBEHH, TOHMEHHH,
Oe3HaIMUIM aKLWY, ¢ ITPAaBO Ha INac, ¢ HOMUHAIHa cTolHoCT | JieB Besika M eMUCHOHHA croiiHocT 1.00
JIB. 32 eJiHa aKIlysl, 0]l YCIOBHE, He aKIIMUTE OT YBEJIIMUCHHUETO ObJIAT 3alIMCaHy OT NPUTEKATEIIMTE Ha
BapaHTH MPH U3PA3EHO JKeJIaHKe 3a YIpaykHsiBaHe OT CTPala Ha NPUTEKATEIIUTE Ha BAPAHTH.

4.12. Cpejsku cb¢ CBBP3aHU JHIA.

e  JIpy>kecTBOTO € MaskopuTapHa coGCcTBEHOCT Ha ,,bbarepusH [Tponsptu depensnvmbate” OO/,
KoeTo mpuTexnana 99.43% ot akumoHepHus My Kanurail. ,,bearepush Hpomepru desensnmbare” OO
e uacT ot perdctpupanoto B JtokcemOypr ,, XUPA Xonnuur” C.a.p.i., koero koutponupa 100% ot
KanuTana My, Karo npuTexara npsxko 76.62% un 23.38% mnenpsaxo upes ,,bearepusH llponwprH
Jesenbnmbure 87 EOO/L.

e B CJ] yuacTtBar cneaHuTe GU3HUECKU JTHLA!

- [Tagesx [lerpor banauiior — U3MTBAHUTENEH AUPEKTOP

- Unusn Jlozanos MopaaHoB — MPOKYPHUCT U HEM3IbIHKUTENEH WieH Ha CJ]
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BIJI MHAYCTPHUAJNEH GOH/ 3A HEABMXKUMUW UMOTH AJICWI
MEXIUHEH GUHAHCOB OTYET ¥ OHOBECTABAHE KHM HEI'O

30 YOHM 20620 r.

- boiixo Xpucros bolikos — neszaguenm wieH Ha CJ]

e buiarepubn Ipomrspru Jesenasnvbnre 2% EOOJL (BT 2)e obenyxpanio apy:kecTBo Ha

JIpyskecTBOTO, KakTO M HACMOJATET BLE BPb3Ka ¢ HaeTus odgmc. 3a nepuoja 01.01.2020 r.~30.06.2020

I'. ca ochiecTreHy caennnre caenku ¢ bl 2.

HoJyroxmne

By na cpenxara I-BoO
2020
Ipupobusane np./IMA
Haem

Brarnarpaxienme 3a
ObcayKBalo APYKECTBO
Koncymaruru,
npedakTypupanu Ha
HaeMaTesuTe

4
1
6

B xun. nesa

I-BoO
HoJIyrojgue
2019

e Bapna Jlopxucrure™ EAJL - BuB Bpb3Ka ¢ ocbhliecTBIBAHE Ha JSHHOCTTA CH FIO OT]aBaHe Ha
HaeM Ha nNpuaobHTaTa crpajia JApy>KecTBOTo 1HaeMa 110 JI0roBop 38 ONEPATHRe! JIM3HIT MapKOMCCTa H
OKpHTA T1JI011] 38 NpeoTaaBaHe/cybau3nHT.

3a nepuoya 01.01.2020 — 30.06.2020 r ca ocwmecrrenu cnejgrute clenky ¢ ,Bapra Jomxuernie®

EAJT:

B xua. aeea

Byt ma caesixara 1-Bo moJyroue 1-Bo moJsyrogue
2020 2019
ITnareHa HaeMHa BHOCKA 110 4 --
THUIUHIOBU AOIOBOPU
Koncymarusy, 7 -

npedaxkTypupaHu Ha
HaemMaTeauTe

3aabKeHNT KbM CBbP3aHu JIHGA

bIJ1 2
Bapna Jlomxuctuke EAJ]

JIu3uHroBu 3a0BJDKEHUSA KPATKOCPOUYHHU

Bapna Jlomxucruxke EAJL

JIM3UHTOBY 3aABIKEHUS ABITOCPOHIHU

30.06.2020 31.12.2019

14 4
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BHJ MHAYCTPUANEH GOHHA 3A HEJABMOKUMUW UMOTHW AJJCHILL
MEMIUHEH OMHAHCOB OTYHET ¥ OIIOBECTHBAHE KbM HEIO
30 FOHM 2020 1.

Baemanns KM CBBP3AHM JIHIA 36.06.2020 31.12.20619
Bapna Jlomxuernke EAJL 1 -

n])C},L()C'l"HBCI'lH JETIO3HUTH

4.13.  Cpburus cjiel 1ararTa Ha OTYeTHHES MePHo/I.

He ca HacTenuiy Jpyryv ChLUIECTBEHM TPOMEHM MEXKJY jlarara Ha OT4YeTa M jatara Ha HEroBOTO
ChCTABSHE.

B enananarta ce HeoOuuaiua n HenpejIBMAXMA CUTYALIMA U IIPCABUI CHCLIH(PUKATA HA AKTHBUTE, B KOUTO
JIpy>recTBOTO MHBECTHPA - UHyCcTpHanin o, CLL npoabikasa aa nadionasa pL3jieHeTBHETO Ha
NAHJEMUSITA W HIe MPEJUTPHEME BCUMUKH RB3MOIKHHM CTBIIKH 38 CMEKYABAHE Ha EBECHTYANHWTe
HeOnaronpusiTHY eQeKTH BLPXY Jpy»KecTBOTO KaTo 1510 U HETOBHTE aKLIMOHEPH M 111€ ThPCH BAPHAHTH
3a CMEKUaBAHEe Ha MOCJCAHIIMTEC OT KpHU3arta.

Bbr Bphika ¢ u3pnHupeaTa odcradonka ¢ COVID-19 Jlpy:kecTBOTO € IIpe/inpuesio MepKkH 3a cnazgaHie
HA BCHYKH IPOTHBOETIMIEMHOJIONMYHA M3UCKBAHWS 3a 0E30T1aCHO M3II0A3BAHE HA NpUaeKanuTe o01m

HJacTH.
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