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OCHOBHMH IIOJIOKEHUA OT CYETOBO/IHATA ITIOTHTHKA

Ba3a 3a cberaBsiHe Ha (pUHAHCOBHSA 0TYET

®unancosusT orveT Ha “TpaHccTpoit ABToMaTnka 1 MonTtaxu” A/l € M3roTBEeH ChIIacHO M3MCKBAHUATA HA OBJITAPCKOTO CUETOBOTHO 3aKOHOJATENICTBO B
HalMoHaHaTa BajdyTa Ha PemyOmnnka boarapus - 6barapcku ieB(BGN). JlaHHUTE B OTYETA M MPUIOKEHHUATA KbM HETO Ca MPEICTABEHN B XUJISI/IH JIeBa.

ODUIHAHCOBUAT OTYET € U3TOTBEH B CHOTBETCTBHE C BCHUKH MeXIyHApOIHH cTaHAapTH 3a ¢punancosu orderd (MCPO) — cranmapry 3a GpUHAHCOBU OTUETH
u ThAKyBaHus Ha Komurera 3a pazscuenus Ha MC®PO, onobpenn ot ChBeTa no MexxayHapOAHU CYETOBOAHY CTaHAAPTH, 1 MeXIyHApOJHUTE CUETOBOJHN CTAaHAAPTH
U ThJIIKyBaHUATA HAa TIOCTOSHHUS KOMUTET 3a pa3scHsBaHe , onoOpeHy ot Komurera no MexayHapoJHU CUETOBOIHM CTAHAAPTH , KOUTO e()EeKTHBHO ca B cuia Ha 1
stuyapu 2008r., u kouto ca mpuern ot Komucusita Ha EBpomeiickus cbio3. 3a Tekyuara ¢uuancoBa roanna JIpyxectBoTo e Bb3npueso MCPO 7 dunaHcoBu
uHcTpyMenTn: OnoBectsiBaHe (B cuiia 3a roguiudu nepuoan, 3anousanm ot 01.01.2007%.) u crotBerctBanure n3menenus B MCC 1 Ipencrassiie Ha GUHAHCOBUTE
oruerH - OnoBecTsBaHUs Ha KanuTaua (B CWIA 3a FOAMIIHY nepuoay, 3anousamy or 01.01.2007.) 1 KPMC®O 10 MexxauuHY (DMHAHCOBH OTYETH U OTYMTAHE HA
obesteHka (B ciia 3a roAnIIHKE nieproan, 3amoysaiy ot 01.01.2007).

DUHAHCOBUTE OTYETH Ca M3rOTBEHM Ha IPUHLNUIA HA JEHCTBALIO NMpPEANpUATHE, KOITO mpennosara, 4e JIpyKecTBOTO 1€ NPOABIDKU JEHHOCTTa CH B
o6o3pumo Obzemie. M3roresHeTo Ha (UHaHCOBUTE OTueTH B chorBerctBue ¢ MCPO u3uckBa ynorpebara Ha CUETOBOAHM NpUOIM3UTENHM oueHkH. Korato e
MpUJIarano CYETOBOJHATA MOJUTHKA Ha IPYKECTBOTO, PHKOBOJICTBOTO CE € OCHOBABAJIO Ha COOCTBEHATA CH MPELICHKA.

Hudopmanns Ha ocHoanue Ha 41.1000 an.7 ot 3ITILIK: MexanHHMA (PUHAHCOB OTYET 3a nepuoja, npukioysail Ha 30tonu 2012r. He € opuTHpaH.

IpuHIMI HA AeficTBAINO NpeInpusTHEe

DUHAHCOBUTE OTYETH Ca M3rOTBEHM Ha MPHMHLMUIA Ha JIWCTBAIO NPEANpHATHE, KOWTO Hpearnonara, 4e JIPY>KeCTBOTO L€ NPOABIDKHM ASHHOCTTa CH B
0603pumo Objele. bpiemara 1eifHoCT Ha ApyKECTBOTO 3aBUCH OT OU3HEC CPENlaTa, KAKTO M OT 00€3M1eYaBaHETO Ha (PHAHCUPAHE OT CTPAHA HAa HACTOSLIUTE M ObJACIIH
COOCTBEHHIM M MHBECTUTOPYU. AKO CTONAHCKHTE PUCKOBE OBJAT MOALEHEHN U JEHHOCTTA HA JPYXKECTBOTO ObJe 3aTPy/IHEHA WM MIPEKPaTeHa, a ChOTBETHUTE aKTHBHU
MPOJIaZieHH, clie/iBa a ObJaT M3BBPLICHN KOPEKIMH, 3a 1a C& HaMalli 0alaHCOBa CyMa Ha aKTMBMTE JI0 TAXHATA JIMKBHAALMOHHA CTOMHOCT, 1a C& HAYMCIIAT CBEHTYalHH
Ob/lelM 3a1bJDKEHNS, U 1a Ce M3BBPIIM pekJacu(uKalys Ha JbIrOTPaiiHUTE aKTUBU M JIBJITOCPOUYHHUTE IACUBU KAaTO KPaTKOTpailHW TakuBa. Karo ce uma mpenBun
OLIEHKATa Ha OYaKBAHUTE OBJCIUN NAPHUYHY NOTOLH, YIIPABUTEINTE HA JPY’KECTBOTO CUHUTAT, Y€ € MOAXOIII0 (MHAHCOBUTE OTYETH Ja ObJaT M3roTBEHM Ha 0aza Ha
MPMHIMIA HA AEHCTBAIIOTO NPENPUATHE

CpaBHHUTE/HH JAHHH

JIpy>KeCTBOTO BOAM CBOETO TEKYLIO CYETOBOACTBO M M3TOTBS (DHHAHCOBUTE CH OTYETH B CHOTBETCTBHE ¢ MEXIyHApOJHUTE CTaHIapTH 3a (UHAHCOBA
oruerHocT (MCDO).

JIpy>KeCTBOTO MPEACTaBs CPaBHUTEHA HHPOPMALHUS B TO3M (PMHAHCOB OTYET 33 Kpasi HA MPEAXOAHMS nepro (roauiieH oauTipa Gpuxancos order 2011r.)
" Haif-parHus cpaBHUM neproa 30tonn 2011r.

Koraro e HE06X0OANMO, CPABHUTENHHTE AAHHH CE PeKJIacH(HIMpar, 3a 1a Ce MOCTHTHE CHIOCTABUMOCT CIPSMO MPOMEHH B MPECTAaBSHETO B TEKyIIaTa
TOZIMHA.

DUHAHCOBUTE OTYETH Ca M3rOTBEHH IPH Cla3BaHe MPHUHIMITA HA HCTOPHYECKATA LEHa, ¢ M3KIIOYEHIE Ha CIIydYanTe Ha MPEOLeHKa Ha ()MHAHCOBH aKTHBU U
MaCHBH IO CIIPaBEIMBa CTOHHOCT B MevasidaTa miu 3arydara M APYTH MOCOYCHH B MPUIOKEHUATA KbM (HHAHCOBUTE OTYETH.

[punoxwumu 3a [lpy’kecTBOTO ca ciefHuTe MexaIyHapoJH! CTaHAAPTH U TPAKTUKH:
MCC 1 [IlpeacraBsHe Ha (UHAHCOBH OTYETH
MCC 2 MarepuaJjHu 3anacu
MCC 8 CueroBojHa MOJUTHKA, MPOMEHN B CYCTOBOIHUTE TPUOITH3UTEIHN OLECHKH U TPEIIKI
MCC 10 Cn0urus ciej narara Ha 6anaHca
MCC 11 JTloroBop 3a CTPOUTEJICTBO
MCC 12 Jlanbiu BbPXY A0X01a
MCC 16 HMmoTH, MallMHU ¥ CbOPBKEHUS
MCC 18 TIlIpuxoau
MCC 19 Jloxoau Ha HaeTH JiUIa
MCC 21  Edekru 0T IpOMEHHTE B 0OMEHHHUTE KYPCOBE
MCC 23  Pasxonu 1o 3aeMu
MCC 33 Jloxonu Ha aKIus
MCC 37 IIpoBu3uH, yCIOBHU NIACUBH U YCIIOBHU aKTHBH
MCC 39 ®unaHcoBH HHCTpYMeHTH: [Ipi3HaBaHe 1 OLEHKA
MCC 36 Ooe3ueHKa Ha aKTUBH
MCC 38 HemarepuaiHu akTUBI

DOYHKIHOHAJIHA BAJYTa U NPU3HABAHE HA KYPCOBH PA3JIHKH

DyHKIMOHATHATA ¥ OTYETHA BajlyTa Ha MPEACTaBsHEe Ha (DMHAHCOBUS OTYET HA rpymata e Obarapckust jeB. Or 01.07.1997r. neBbT € (uKcupaH B
chOTBETCTBHE Che 3akoHa 3a BHB kbM repmanckara Mapka B chotHomerne BGN 1:DEM 1,a ¢ BpBeXIaHETO HA €BPOTO KaTo o(uiHaiHa BaayTa Ha EBponeiickus
CBI03 - ¢ eBpoTo B choTHoweHne BGN 1.95583:EUR 1MexuuHHuAT GHHAHCOB OTYET € MPEACTaBeH B OBJIrapcku Jesa (BajlyTa Ha NpEACTaBsHE), 3aKPBIJICHH [0
XU,

I1pu mbpBOHAYAIHO MPU3HABAHE, CHENKA B Uy)XIECTPaHHA BATyTa Ce 3alliCBA BbB ()YHKIMOHANHATA BAJlyTa, KaTo KbM CyMarTa B Uy:KJeCTpaHHA BaJlyTa ce
npuiara 0OMEHHUSAT Kypc KbM MOMEHTA Ha CJIENIKaTa UM ONepaLyusTa.

TlapuyHuTe CpeACTBa, B3EMAHUATA M 3aAbJDKCHUATA, JCHOMUHUPAHHU B 4y)XXAECTPAHHA BalyTa ce OTYUTAT BbB ()yHKLMOHAJHATA BajyTa KaTo ce mpujiara
0OMEHHHAT Kypc, myOmukyBaH oT BHB 3a mocnenHust paGoTeH eH Ha ChOTBETHUS MeCell.

Ko™ 301001 2012r. Te ce oueHsABaT B ObJIrapcku JieBa KaTo Ce M3M0JI3Ba 3aKTI0UHTEIHIAT 00MeHeH Kypc Ha BHB.

Hpuxoan

IIpuxomure B Jlpy*kecTBOTO ce mpu3HaBaT Ha 06a3a MPUHINMA 32 HAYMCIABAHE M A0 CTEMEHTA, 10 KOSTO CTOMAaHCKUTE M3rOIy ce MPUI00MBaT U JOKOJIKOTO
MPUXOUTE MOTAT HAZCKIHO [a CE U3MEPSIT.

IIpuxon oT mpoxaxON Ha MPOAYKIMSA M CTOKHM CE€ MPU3HABA B OTHYETA 3a JOXOAMTE, KOTaTO BCUYKU CHIECTBEHH PUCKOBE W M3TOAM OT COOCTBEHOCTTA Ce
MIPEXBBPIIAT HA KIMEHTUTE, BKJL. KATO CE B3eMaT MOJl BHUMaHHE BCUYKH JIOBJIHUTEHH YCIOBUS 10 MPHEMAHETO Ha yclIyrara OT CTpaHa Ha KJIMEHTa.

TIpuxon ot npoxaxda Ha CTOKM C€ OLEHsSBA MO CIPaBEJIMBATAa CTOMHOCT Ha MOJYYEHOTO WM IOUIEXKAIIOTO HA MOJIyYaBaHE Bb3HArPAXKIEHUE, HETHO OT
BPBIIAHNS HA CTOKH, THPTOBCKHM OTCTBIIKM U OTCTBHIIKH 32 00EM.

IIpuxon ot mpoxax0a Ha CTOKHM Ce MPU3HABA B OTYETA 3a JOXOJWTE, KOTaTO 3HAUMTEJIHA YacT OT PHCKOBETE W MOJ3HTE, MPHUCHIIN HA COOCTBEHOCTTA, CE
MPEXBBPJIAT Ha KyIyBaya, BEPOSITHO € MKOHOMUUYECKUTE M10J13H, CBBP3aHU ChC CEJKATa Ja ¢ MoJyuar oT J{pyKecTBOTO, pPa3X0JUTe MO CAEIKATa U Bb3MOXKHO BPBILAHE
Ha CTOKUTE MOraT Ja ObJaT HaASKAHO OlleHeHH, JIpy»kecTBOTO He 3ama3Ba MPOABIDKABAIIO YUacTHE B YIIPABJICHUETO HA CTOKUTE U CyMarTa Ha MPUXoaa MoXe ja Obe
HAJISK/IHO OLIEHEHA.
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[1pn peaoCTaBSHETO HA YCIyTH, MPUXOIMTE CE MPU3HABAT, OTYMTANKH eTara Ha 3aBbPIICHOCT Ha C/IeJIKaTa KbM aTara Ha GanaHca, ako TO3H eTal MOKe 1a
Oblle HAISKIHO M3MEPEH, KaKTO M Pa3XOINTe, M3BBPIUEHN 110 C/eKaTa i Pa3X0IUTe 3a MPUKII0UBaHETO if. ETamsT Ha 3aBBPIIEHOCT Ha CIENKaTa ce onpeens Ha 6asa
Ha 0TpabOTeHUTE 1O MOMEHTA YOBEKOUACOBE KAaTO IPOLEHT OT OOLIUTE YOBEKOYACOBE, KOUTO 1Iie ObJAT 0TPabOTEeHN 3a BCEKH JOrOBOP.

Koraro pesyararsT oT chenkara (JoroBopa) He MoXke Ja Oble HAASKIHO OLEHEH, MPUXOABT CE MPU3HABa CaMO JOKOJKOTO MPH3HATHTE Pa3XoAl ca
BB3CTAHOBHMA.

TIpuxopute ce oueHsBaT Ha 6a3a CrpaBe/UIMBaTa LICHA Ha MPEJOCTABEHUTE aKTUBH, HA TIPOIAJICHUTE TIPOLYKLIKS, CTOKU U YCIYTH, HETHO OT KOCBEHH JaHbLH
(nanbK J06aBeHa CTONHOCT) M MPEIOCTABEHH OTCTHITKH.

TIpuxomu OT IUBUJICHTH Ce TIPU3HABAT, KOraTo CE yCTAHOBH MPABOTO HA TSAXHOTO MOJyYaBaHe.

[puxoauTe OT IMXBH OT M3MON3BAHETO OT APYTH JIMLA HA JIMXBOHOCHH aKTHBHU Ha JIPy’KECTBOTO Ce MPU3HABAT 0 METO/A Ha e)eKTHBHATA JTHXBA.

EheKTHBHUSAT JTMXBEH MPOLEHT € JIMXBATa, KOATO TOYHO JUCKOHTHPA OYaKBAHUTE OBACIIN MAPUYHH [UIAIIAHUS MM MOCTBHILICHNAS 3a MEPHO/Ia Ha OYaKBaHIs
JKMBOT Ha (PMHAHCOBHSI MHCTPYMEHT WIIH, KOTaTo € MOAXOAALIO 33 M0-KbC NEPUoJI, 10 OallaHcoBaTa CTOWHOCT Ha ()MHAHCOBHS aKTHB WM HA (PMHAHCOBUS MACHB.

W34ncnsBaHeTo BKIIOYBA BCHUKH TAKCH W APYTH Bb3HATPAXKACHNUS, IUIATCHN WM MOJyYCHN OT KOHTPAreHTUTe, KOMTO Ca HepaslelHa YacT oT e)eKTHBHISA
JIMXBEH MPOLEHT, Pa3XO0UTE 110 C/ISIKATa U BCUYKU JIPYTU IPEMHUU U OTOUBH.

TIpuxouTe OT TaKCH 110 00CITYKBaHE HA [PEIOCTABEHU KPEAUTH CE PU3HABAT HA IPUXO]I C MPEIOCTABIHETO HA YCIYTUTE.

Pasxoan

Pazxoznure B JIpy’KecTBOTO Ce MPU3HABAT B MOMEHTA Ha TAXHOTO Bh3HUKBAHE M Ha 0a3a NMPUHLUINTE HA HAUUCIISIBAHE U ChIIOCTaBUMOCT.

DHUHAHCOBHUTE Pa3XO/H CE ChCTOAT OT JIMXBEHU Pa3XO/H MO 3aeMH, OAHKOBU TAKCH M JIPYTH NPEKH PasXoJiy 110 KPeIuTH 1 OAaHKOBU rapaHIuu.

Pasxonure 3a Obaenu nepuoay (MPeAIUIATEHU Pa3Xo/K) ce OTJaraT 3a NPU3HABAHE KATO TEKYLI Pa3Xoj 3a MEephoja, Mpe3 KOUTO A0rOBOPUTE 3a KOUTO CE
OTHACSAT, CE U3MBJIHABAT.

HUmoTn, Mammnu 1 o6opyaBaHe

WMoTuTe, MaMHUTE U 000PYABAHETO (IBJITOTPaitHN MaTEpUaIHK aKTHBM) Ca MPEACTABEHN BbB ()MHAHCOBHS OTYET MO MPEOLEHEHa CTOMHOCT ( MMOTH ) U
0 OTYETHA CTOIHOCT ( MALIMHH, CHOPBHKEHUS U 000py/BaHe ), HAMAJCHA C HATPyNaHaTa aMOPTH3ALNs U 3ary0uTe OT oOe3ueHka. [IpeoleHkuTe Ha AbIroTpaifHuTe
MaTepHaHK aKTHBH CE OTUUTAT 3a NEPUOJ OT 3 FOAUHMU.

KoM 31.12.2011. JIpy>KeCTBOTO € HANMPaBWIIO HOBA TPEOLIEHKA HA 3eMUTE M CrpaauTe Ha 0a3ara Ha OLEHKA, KOSTO € U3BbPIICHA OT HE3aBUCHM JINIICH3NPAH
ouenuren. E¢exrure ot npeoleHkara ca orpaseHu BbB (GuHaHcoBus oruer 3a 2011r.

ITvpsonauanto oyensieare

IIpu mpPBOHAYATIHOTO MM NPUAOOMBAHE NMOTUTE, MALIMHUTE 1 O0DOPYABAHETO CE OLCHABAT IO LieHAa Ha mpunoOuBaHe (ceGECTOMHOCT), KOATO BKIIOYBA
MOKYIHATA 1IeHa, BKJI. MUTHUYECKH TaKCH M BCHYKH TIPEKH Pa3Xo/H, HEOOXOANUMHU 3a NMPUBEX/IAHE Ha aKTHBAa B PaGOTHO CheTOsHME. [IpexknTe pa3sxoam ca: pasxom 3a
MOJATOTOBKAa Ha 00EKTa, PasXoAu 3a MbpPBOHAYaJHA JOCTaBKa M 00pabOTKa, PAa3XOAWTE 3@ MOHTAX, PasXOAM 3a XOHOpApM Ha JIMIA, CBBP3aHH C TIPOEKTA,
HEBB3CTAHOBSEMH JIAHBLH U AP.

TIpunoOuTnTe MaTepraNHi aKTHBH CE NPU3HABA B TPyNara Ha KMOTH, MAallMHUA 1 000py/IBaHE, KOraTo ce OYakBa Te Ja ObJaT U3M0J3BaHu B JIeiiHOCTTA (32
OT/IaBaHE MOJI HaeM, 3a MPEIOCTABSIHETO Ha IPYTH YCIyTH WM 32 QIMUHUCTPATUBHH L€M) 3a TIEPUOJ HO-IBJIBT OT €HA FOJIMHA.

Ipu npunoOuBaHe HAa UMOTH, MALIMHKA M 000PY/ABaHE MPH YCIOBUATA HA Pa3CPOUCHO IUIALAHE, MOKYTHATA [IeHa € €KBUBAJICHTHA HA CEralllHaTa CTOWHOCT Ha
3aIbJDKEHNETO, JUCKOHTHPaHO Ha 0a3a Ha JIMXBEHOTO PABHUILE MO MPUBICYEHHUTE OT CHOTBETHOTO APY)KECTBO KPEAMTHM PECYPCH C AHAJOTMYEH MaTypHTET M
npeHa3HaYeHue.

Bb3npuernsT npar Ha CbIUECTBEHOCT NMPH NPU3HABaHE HA BJITOTPAiHM MaTepHaHM aKTHBM Kato Takusa € 700 JIB. AKTUBUTE, KOWUTO MMAT CTOMHOCT IO-
HHCKA OT IOCOYEHATa, C& OTYMTAT KAaTo TEKYLIM Pa3Xo/M 3a Nepuosia Ha NPUJ0ONBaHe B ChOTBETCTBHE C 0/100pEeHaTa CYETOBOIHA TTOIUTHKA.

Ilocneosauyo oyensisare

M306panuar moaxox 3a mociejsaiia 0ajaHCOBA OLEHKA HAa MMOTUTE € METOABT Ha mpeoleHeHata croifHoct nmo MCC 16, HamaieHa ¢ MOCJeABallo
HAYMCIICHUTE aMOPTH3ALMK M HATPyNaHUTe 3ary0u oT 06e3LeHKa.

TIpeotieHka Ha UIMOTHTE CE M3BBPILBA OT JMLEH3UPAHH OLCHUTENM 00MYaiiHo Ha nepros oT 3 ronuuu. Koraro TAxHaTa CrpaBe/UIMBa CTOWHOCT C& MPOMEHS
CBIIECTBEHO Ha [0-KPAaTKW NHTEPBAJIM OT BPEMeE, NPEOLIEHKaTa MOXKE J1a C& M3BbPIIBA HA 110-KPATKU MEPUOIH.

VYBenanueHusTa B HOBaTa CIpaBeyIiBa CTOWHOCT Bb3 OCHOBA Ha IPEOLEHKATa HA 3€MUTE M CIPajUTe ce OTYMTAT B yBeauueHue Ha Goux “TIpeoreHbueH
pe3epB” B COOCTBEHUS KaIUTAIL.
HamasieHus, KOUTO ca [0 pasMepa Ha MpPEJUIIHM YBEIMYCHHsS 32 ChIIMSA aKTHB, CE OTYMTAT KAaTO HaMaleHWe Ha ChLIUs pe3epB. [lo-HATaTHUIHM HaMalCHHs B
CTOWHOCTTa HAa aKTHBAa C€ OTYMTAT Karo Pa3Xxoji B oTyera 3a aoxojaure. IIPEeoleHBUYHUsS pe3epB Ce OTIHMCBA CaMO IIPU OTMHCBAHE HAa CHOTBETHHS ABJITOTPAcH
MaTepHaJieH aKTHB.

Memoou na avopmusayusi

JIpy»KeCTBOTO M3MOJI3BA JIMHEECH METOJl Ha aMOPTU3ALUs Ha AbJIrOTPAiiHATE MaTePHAIHU aKTHBH. AMOPTU3MPAHETO HAa aKTHBMTE 3aI04Ba, KOTaTo TE ca Ha
pasnosiokeHue 3a ynorpeda. 3emMsaTa HE Ce aMOPTU3UPA.
CpeIHUST MOJIE3EH 5KMBOT B FOJMHM 33 OCHOBHUTE IPYIH aMOPTH3UPYEMH aKTHBH € KaKTO CJIe/IBa:

I'pyna amopmusupyemu axmusu [ 00unu
Crpamn 25
Maunnu 1 Chopbkenns 3.3
AromobOum 4
Kommotpu, nepudepnu y-sa, copryep 2

Bcuuky ocraHanu aMopTU3UpyeMH akTuBn 6.7

Iocneosauju pasxoou

Pasxonure 3a peMOHTH U MOAAPBKKA CE NPU3HABAT 3a TEKYIUM B IEPHOAa, NPe3 KONTO ca HampaBeHW. MI3BbpIIEHM NOC/ENBALIM PA3XOJH, CBbP3aHU C
UMOTH, MALIUHYU 1 000py/IBaHE, KOUTO MMAT XapaKTep Ha MOAMSHA Ha ONpPEJEIEHH Bb3JIOBU YacTH, WM HA NMPEYCTPOUCTBO U PEKOHCTPYKLMS, CE KallUTAIU3UPaT KbM
GaslaHcoBaTa CTOMHOCT HAa CbOTBETHUS AKTUB U CE MPEPA3IIIEN /1A OCTATHUHMS MYy MOJIE3EH JKUBOT KbM JaTaTa Ha kanuraiausauus. ChlIEBPEMEHHO, HEAMOPTH3UpaHATa
4acT Ha 3AMEHEHUTE KOMIIOHEHTH Ce U3IICBa OT OajlaHCOBaTa CTOMHOCT Ha aKTHBUTE U CE IPU3HABA B TEKYLIUTE Pa3XO/H 3a [EPHOJA HA IIPEYCTPOHCTBOTO.

Obe3syenka na akmusu

BanaHcoBuTe CTOMHOCTM Ha JBATOTPANHUTE MAaTEPUANHM AKTMBHM MOAJNEKAT Ha Tperies 3a 00e3LEHKAa, KOrarto ca Hajule ChbOMTHS WM TPOMEHH B
00CTOATEICTBATA, KOMTO T10Ka3BaT, ye OajaHcoBaTa MM CTOMHOCT OM MOIJA Ja ce OTJMYaBa TPaifHO OT Bb3CTaHOBMMAaTa UM CTOMHOCT. AKO ca HalMLEe TaKUBa
UHAUKATOPH, Y€ NMPUOIIM3UTENHO OIPEIeIeHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKA OT TSXHaTa 6aJlaHCcoBa CTOMHOCT, TO IOCJIEIHATA C& KOPUTUPa 0 Bb3CTaHOBUMATa
CTOIMHOCT Ha aKTHBHTE. Bh3cTaHOBMMATa CTOWHOCT Ha BJITOTPAifHUTE MaTePHAIHI aKTUBH € MO-BUCOKATA OT JIBETE: CHPABE/UTMBA CTOWHOCT 0€3 pa3xoau 3a mpoaaxoa
WM CTOMHOCT npH ynoTpeda. 3a omnpesesisHEeTO Ha CTOWHOCTTa Npu ynorpeba Ha akTHBUTE, ObJCLINTE MAPUYHU MOTOLM CE JMCKOHTHPAT JI0 TAXHATA HACTOSIIA
CTOIHOCT KaTo ce MpuJjara JUCKOHTOB (hakTop MPEean AaHbLM, KOWTO OTpa3siBa TEKYLIMTE Ma3apHU YCJIOBUS U OLICHKM Ha BpeMeBaTa CTOMHOCT HA MapHTe U PUCKOBETE,
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crnien(pUUHY 32 ChOTBETHUS aKTHUB. 3aryOuTe OT 00E3leHKa Ce OTYUTAT B OTYETA 32 JOXOAUTE, OCBEH aKO 3a JaJCHHUs aKTUB HE € (JOpPMUpaH MPEOLEHBYEH PE3EpB.
Torasa o0e3LeHKaTa Ce TPETUPA KaTO HaMAJICHNUE Ha TO3H PE3epB.
KbM nara Ha ()UHAHCOBUS OTUET HSIMA MHAMKALMK 38 00C3IeHKa.

HemaTepnajHu aKTHBH

HewmarepuaiHuTe aKTHBY Ca NPEICTaBeHH BbB (DMHAHCOBHUS OTHYET 110 lieHAa Ha MpuaoOuBaHe (CeOCCTONHOCT), HAMAJICHA ¢ HATpylaHaTa aMOpPTH3aLKs U
3aryoute ot o0e3leHKa. B TexHus ChCTaB ca BKJIIOYEHHU MpaBa BbPXY COOCTBEHOCT ¥ JIMLICH3H 3@ 0JI3BaHE HA MPOrPAMHU MPOIYKTH.

JIpy>KeCTBOTO IpuJiara JMHEEH METO/] Ha aMOPTHU3ALIMs HA HEeMaTepHAITHUTE aKTHBYU NPH OIIPEJIeIIeH MOJIe3eH XKHUBOT OT 2T.

BanancoBaTa CTOfHOCT Ha HeMaTepHAIHWTE AKTUBU MOMJIE)KH HA Mperiyiea 3a 00e3LeHKa, KOrato ca Hajuie ChOUTHS, MM MPOMEHH B 0OCTOATENCTBATA,
KOMTO T0COYBAT, Ye GajaHcoBaTa CTOWHOCT OM MOrJa Ja HaJBWIIABa BH3CTAHOBMMATa MM CTOiHOCT. ToraBa oOe3leHKaTa ce BKJIIOYBA KAaTO Pasxoj B OTYeTa 3a
JIOXOJTUTE.

KoM natata na ¢mHAHCOBHUS OTYET HAMA MHIMKALMH 33 00€31eHKa.

Marepuananu 3anacu
MartepuaiHuTe 3amacy ca OLEHEHH M0 MO-HICKaTa OT ABETe:
0  IeHa Ha npunoOuBane (cebecToiiHoCT) U
O  HEeTHaTa UM PealM3UpyeMa CTOHHOCT.

Hernara peannsupyema CTOMHOCT NPeJCTaBIIsiBa MPUOIN3UTENHO ONpeelieHaTa POIaXKHa LIeHa Ha JaJieH aKTHB B HOPMaJIHUS XOJ Ha CTONAHCKa AeliHOCT,
HaMaJleHa C PUOITM3UTENHO OPE/ICICHITE PA3XO/IH 110 IOBBPLIBAHETO B THPrOBCKH BUJ| HA TO3H aKTHB M MPUOJIM3UTEIIHO ONPEIEIICHATE PA3X0H 32 Pean3aLius.

PasxoxuTe, KOUTO CEe W3BBPILUBAT, 3a Ja JOBEAAT AJeH IPOAYKT B HErOBOTO HACTOSILIO CHCTOSHHE M MECTOHAXOXJCHHE, Ce BKIIOYBAT B LiEHATa Ha
npugoGuBane (ceGeCTOMHOCTTA), KAKTO ClIeBa:

° CYpOBUHU U Mamepuanu

6 20M08 8U0:
BCHYKH JIOCTaBHM DPa3XOAW, KOWTO BKJIIOYBAT  MOKyMHATa [eHA, BHOCHH MHTAa W TaKCH, TPAHCMOPTHH pPasXojH,
HEBB3CTAHOBACMH [aHBLIM M APYTH Pa3XOAd, KOUTO MONPUHACAT 3a MPUBEKIAHE HA MaTepHajnTe B rOTOB 3a TAXHOTO
M3II0JI3BaHE BU;

* 20mo6a NPOOYKYUsL U

He3a8bPULEHO NPOU3E0OCEO:
MPEeKUTe Pa3XxoAu Ha MaTepHald U TPy M IpUCHAjaIlara ce YacT OT MPOM3BOACTBEHUTE HENPEKH Pa3Xoxu NPH HOPMAJIHO
HATOBAPEH KamamuTeT Ha MPOU3BOJACTBEHUTE MOIIHOCTH, C H3KJIIOYEHHE Ha aIMHHHCTPATUBHHUTE PA3XOAH, KYPCOBHTE
Pa3INKU M Pa3XOAUTE 0 NMPHUBJICUSHH (PUHAHCOBH PECYPCH.

BxurouBaHeTo Ha MOCTOSHHUTE OOLIOMPOM3BOICTBEHN PAa3X0a B CEOECTONHOCTTA Ha MPOM3BEKAaHATa MPOAYKIMA U nony(hadpuKkaTi ce n3BbpIIBa Ha Oa3ara
Ha HOPMaJIeH Karaiurer.

TIpu ynorpebara w/nmu npofaxdara Ha MaTepUATHATE 3aMacy Ce M3M0JI3Ba METOABT HAa CPEAHO-TIPETErIeHaTa eHa 1 Ce0eCTOMHOCT.

Ce6ecToiiHOCTTA Ha MaTepUATHUTE 3aMacu MPECTaBIIsBa CyMaTa OT BCHUKH Pa3XO/H MO 3aKyIyBaHETo, MpepaboTkaTa, KakTo U APYTH PasXojH, HampaBeH!
BBB BPb3Ka C JOCTABSHETO UM JIO CETaIlIHOTO ChCTOSTHUE Y MECTOMOJIOMKEHHE.

Pa3xonute no 3akynyBaHe Ha MaTEpUAlHUTE 3amacy BKJIIOYBAT MOKYMHATa I€HA, BHOCHUTE MUTAa M APYTM HEBH3CTAHOBUMH NaHBLM, TPAHCHOPTHHUTE
pasxonau u Jp., KOUTO JUPEKTHO MOTAT Ja c€ OTHECaT KbM NMPUI00MBAHETO HA CTOKMTE MaTepHAlITe W yCIyrute. ThpProBCKUTE OTCTBIKHU, pabaTH U Ap. MOJ00HH
KOMIIOHEHTH C€ MPUCTIA/JIAT TIPY ONpPEEIIsTHE Ha MOKYMHATa CTOWHOCT.

Pasxonure 3a npepaboTka BKJIIOYBAT NPEKM PA3XOAM U CUCTEMATHYHO HAYMCIIABAHMU TOCTOSHHY M IPOMEHJIMBU OOIIH PAa3XO/IH.

CeGecToifHOCTTa Ha TOTOBATa MPOAYKIKS M HE3aBbPIIEHOTO MPOU3BOACTBO ce 00pa3yBa OT CTOMHOCTTA HA BIOXEHUTE MaTEpHalu, TPy, OCUTYPOBKH, aMOPTH3aLMs,
JIPYTH MPEKH Pa3Xo/ U HE BKJIIOYBA Pa3XOAMUTE 32 JIMXBH.

KonnyectBoTO 00110 NMPOU3BOJACTBEHM MOCTOSHHU PA3XOq, KOUTO OTrOBApAT Ha JOCTHIHATUS KamalMTeT Ce pPaslpesielaT B ceOecTOMHOCTTa Ha
NMpOAYKIMATA Ha 6a3a Ha pean3upaHuTe IPUXOAHU OT CIIOMAraTeHUTe JeHHOCTH.

KonnyecTBoTo 00110 MPON3BOACTBEHN MOCTOSHHU Pa3sXoM, KOMTO TPECTABIABAT Pa3jika MEXIy HOPMAJHMS KaNalWTeT M JAOCTUTHATHS KaraluTer, ce
OTYMTAT KaTO TEKYLIM PA3X0/HM 3a MepHOJa.

Jlpyru pasxoiu ce BKJIOYBAT B CEOECTOMHOCTTa HA MaTEpPUAIHUTE 3aach caMo JJOTOJIKOBA, JOKOJIKOTO T€ Ca HalpaBeHH BbB BPb3Ka C JOBEXKIAHETO Ha
MaTepHaTHUTE 3aMack 10 HACTOAILIOTO UM MECTOIOJI0KEHHNE U ChbCTOSHUE.

Pa3xozu, KOUTO He ce BKJIIOYBAT B cEOECTOHHOCTTA HA NPOU3BEIEHATA IPOMYKLIMS U CE OTUMTAT KaTo TEKYILM 3a eproja ca:
KOJIMYECTBA MaTepUalu, TPy U APYTH IPOU3BOJICTBEHH Pa3X0I1 U3BbH HOPMAJIHUTE I'PAHULN;

pa3Xo/y 3a CbXpaHSHHE B CKIIATL;

aJIMMHUCTPATHUBHU Pa3XO.y;

pasxoju Mo nponaxoure.

O ooo

Cebecmotinocn npu npedocmassiHe Ha Ycay2u

Ce0ecToiiHOCTTa C€ ChCTOU IVIABHO OT PAa3XOAUTE 3a TPYA M JAPYTMTE PasXolM 3a INEPCOHANA, 3a€T B INPENOCTABIHETO HA YCIIYrara, BKJIIOUMTEIIHO
CIlyXKUTEJINTE, U3IbJIHABALLM HAJ30pHA JEHHOCT, U CHOTBETHATA 4acT OT OOLIMTE PasXoiM 3a TAX. TPyAbT U APYru pasxoiu, CBbP3aHU C MPOJAKOUTE U 00U
aJIMUHHCTPATUBEH MEPCOHAJ, HE CE BKJIFOUBAT, a CE NIPU3HABaT 3a Pa3Xo1 B EPUOJA, B KOKTO ca Bb3HUKHAIIU.

B ceGecroifHocTTa Ha yCIyruTe ce BKJIIOYBAT M MOTPEeOEHN MaTepUalHU 3amacH, ako nMma Takusa. [loTpeOnenneTo Ha MaTepuaiHy 3amack ce OLEHsSBa 10
CPEJIHO NpeTeriieHa CTOHHOCT.

Ce0ecToiiHOCTTA Ha MaTepPUAIHUTE 3aIaci MOXKeE J]a HE € Bb3CTAHOBHMA, B Cllyyail 4e Te ca MOBPEJEHN WK Ca LAJIOCTHO MM YaCTHYHO MOPAJIHO OCTapelu,
WA aKO UMa CHaJl B IIPOJAXKHUTE UM LeHH. ChILO Taka ce0eCTOHHOCTTa Ha MaTEpUAIHUTE 3aMlack MOXe 11a He ObJie Bb3CTaHOBUMA, aKO NPUOIIM3UTEHO ONPEISIICHUTE
pasxoqu 3a 3aBbpLIBAHE WM NPUOIM3UTENHO ONPENEIEHUTE pPa3XoAM, KOUTO IIe ObJaT HampaBeHM 3a OCBIUECTBABAHE Ha npojaxbara, ca ce
yBenu4IuIn.MaTepraaHuTe 3amacy ce HamassBaT 0 HeTHaTa peajn3yeMa CTOMHOCT Ha 0a3zaTra Ha OTAeNHM No3uuud. [1pu Hikon obcTosTeNncTBA 00avye MoXke n1a Obae
MOJAXO/AILO 1a CE IPYNUPAT CXOAHU WM CBbP3aHU TO3ULIUH.

KbM Beeku clieziBalll IEpHoJL Ce IPaBi HOBA OLEHKA Ha HETHATa peajiu3yeMa cToitHocT. Koraro ycioBusTa, 10BEIU 10 CHIDKABAHE HA MATEPUAHUTE 3arack
MOAl TAXHaTa ceOECTOMHOCT, Beue He ca HaJWIE WM KOraro MMa sSCHO J0Ka3aTeJCTBO 3a yBEIMUCHHE B HETHATa peajn3yeMa CTOMHOCT 3apaiu NpoMsHa B
UKOHOMHMYECKUTE 00CTOATENCTBA, CyMaTa Ha 00€3LEHKaTa ce Bb3CTAHOBSABA TaKa, e HOBATa OalaHCOBA CyMa € MO-HUCKaTa OT ce0EeCTOMHOCTTa U IpepasriejaHara
HETHA peajn3yeMa CTOMHOCT.

IIpn nponax0a Ha MaTepuaiHi 3amacu, OagaHcoBaTa CyMa Ha TE3W MaTepUaHH 3amacu ce MpU3HaBa KaTo pa3Xof Mpe3 Mepuoja, mpe3 KOWTO ChbOTBETHUSAT
npuxoz e npusHar.Cymara Ha BCska 00€3LEHKa Ha MaTepUaHUTE 3alacy J0 HETHATa UM peajlu3yeMa CTOMHOCT, KaKTO M BCHYKM 3aryOM OT MaTepHaliHU 3aracu ce
MPU3HABAT KaTO Pa3XxoAM 3a Mepuoaa Ha oOe3leHKaTa MM Ha Bb3HMKBAHETO Ha 3aryOurte. CymaTa Ha €BEHTYyaJHOTO OOpaTHO BH3CTAHOBSBAHE HA CTOMHOCTTa Ha
o0e3leHKaTa Ha MaTepualHUTE 3aracy, Bb3HUKHANA B PE3yJITaT HA yBEIMYEHNETO HA HETHATa peaan3yeMa CTOHHOCT, ce MpH3HaBa KaTo HamaisBaHE HA CymaTa Ha
MPU3HATHUTE Pa3X0/1 3a MATEPHAHN 3amacy Mpe3 Neprofa, Npe3 KOHTo Bb3CTaHOBABAHETO € Bb3HUKHAIO.



Tpanccmpoii Aemomamuxka u Monmascu A/l
Me:xxauHeH (puHAHCOB 0T4eT 32 nepuoja, npuxknousam Ha 30 ronn 2012 r.
CyeToBOHA MOJIHTHKA cmp.4om7

Hskon MarepuaiHu 3amacu mMorar na ObJaT OTHECEHHM MO CMETKMTE Ha JPYTH aKTHBH, KaTO HAaNpUMEp MaTepHalHM 3amacu, KOWUTO Ce M3MO0JI3BaT KaTo
KOMIOHEHT Ha Ch3AAJICHATE OT CAaMOTO MPEANPUATHE COOCTBEHU CTPa, ChOPHKEHUS 1 060pyaBaHe. MaTepuaiHuTe 3anack, OTHECEHH KbM APYT aKTUB, CE MPU3HABAT
3a pa3Xxo/l B MPOIB/DKEHUE TTOJIE3HUS )KUBOT Ha aKTHBA.

JlsnoBe H yyacTust

Beuuky MHBECTMUMM ITbPBOHAuYaJHO CE€ IIPU3HABAT [0 LEHA Ha NpUAOOMBAHE, KOATO BKIIOYBA CIPABELINBATA CTOMHOCT HA IIPEIOCTABEHOTO
BB3HArPKACHAE U Pa3XOAUTE MO MPHI0OUBAHETO, CBBP3aHN C HHBECTHIIHATA.

MHBecTHLMUTE B IbLIEPHH MPEAIPUATHS C& OTYUTAT U NPEJCTABAT 110 CE0ECTOHHOCT.

ViHBeCTHIMNTE B ACOLMMPAHH HPEANPUATHS CE OTUUTAT U IPEACTABAT MO Ce0ECTOMHOCT.

WHBecTHIMUTE, KOUTO TPEACTABIABAT MANIMHCTBEHH A0BE CE OTYMTAT IO CIPABEINBA CTOMHOCT KJIAaCH(UIMPaHH KAaTO KaTo (QMHAHCOBU aKTWUBH Ha
pasrnosioxkeHue 3a nponaxoa, cbriacHo usucksaHusTra Ha MCC39. B ciyuaute, B KOUTO MHBECTULUUTE Ca B KAlUTAJIOBM MHCTPYMEHTH, KOMTO HSMAT KOTHpaHa
Ta3apHa LieHa Ha aKTHBEH Ma3ap 1 YMATO CIpaBe/IiBa [IeHa He MOXe Ja Ce ONpee HaleXkKIHO, Ce OTUMTAT 110 [IeHa Ha MPUI00uBaHe.

THProBeKH U APYrH B3eMaHUS
THpProBCKUTE B3EMaHMA CE MPEACTABAT M OTYMTAT MO CIPaBEAIMBa CTOMHOCT Ha 0a3a CTOMHOCTTAa Ha OPUTHHAIHO M3maaeHaTta (akTypa (cebecToiiHocT),
HaMmaJjieHa C pa3Mepa Ha obOe3LeHKara 3a HechOupaemu cymu. [Ipubau3urenHaTa oLeHka 3a 3aryba oT HechbOMpaeMH B3eMaHHs Ce IPaBH, KOrato 3a chb0upaeMocTTa Ha
LsJ1aTa CyMa MM Ha 4acT OT Hesl ChLIECTBYBA BHCOKAa HECUTypHOCT. HechOupaemuTe B3eMaHUs CE M3MICBAT, KOraTo Ce YCTAHOBST IPAaBHUTE OCHOBAHUS 32 TOBA, UK
KOraTo J1a/leH0 ThProBCKO B3EMaHe Ce NPELIEHN KaTo HAIbJIHO HEChOUpaeMo.
OnpezensHeTo Ha 00€31I€HKaTa Ce U3BbpIIBA Ha 6a3a HAa Bb3PACTOBUAT aHAIM3 HA BCIKO €JHO B3EMaHE KaTo € IPUETO B3EMAHUs C M3TEKbJI CPOK OT Majexa:
0o or 1 10 2ronuHu 1a ce ooe3ueHsBar Ha 20%,
o ot 3 10 4roquHu  1a ce obesieHsBatr Ha 50%.

Karo aparocpounu ce knacu(uiupar B3eMaHus, KOMTO ca Ch¢ GUKCUPaH Mafek U 0CTaTb4YeH CPOK 0 Maaexka Hajl €/1Ha FOANHA OT JaTara Ha majexa.

Karo kpaTkocpouHH ce Kiacu(pUIupar B3eMaHus KOUTO ca:
0  0e3 QuKCHpaH Maiex ;
0  CbC (pUKCHpAH MaJIeXK U OCTAThYCH CPOK JI0 Ma/IexKa 10 €/IHA O/IMHA OT Jarata Ha ()UHAHCOBHUS OTUET.

HpeunnaTeHnTe pa3xoau, KOMTO KacasaT CJICABAIIM OTYCTHU MEPHUOAU CE€ MPEACTABAT KaTO aBaHCOBO NPEBCACHM CyMHM Ha IOCTaBYMIA M CE BKIIOYBAT BHB
B3€MaHUATA OT KJIMEHTU U TOCTABYULA

ITapu ¥ NapHYHH eKBHBAJIEHTH
TlapuynuTe cpeacTBa BKJIIOYBAT KACOBUTE HAJMYHOCTM M PA3IUIAIIATEIHUTE CMETKM, a MAPUYHUTE SKBMBAJCHTH - KPATKOCPOYHHUTE ACTIO3UTH B OAHKH,
YUITO OPUTHHAJIEH MAaTYPHUTET € MO-Mallbk 0T 3 Mecela.

3a LeauTe Ha M3rOTBIHETO HA OTYEeTa 3a MAPUYHHUTE MOTOLN:

O  MapUyYHUTE MOCTBHIUICHUS OT KJIMEHTH M MAPUYHNUTE TUIAIaHuA KbM JOCTABUHIH Ca MpeacTaBeHu OpyTHO, ¢ BKmoueH JIJIC (20%);

o  miarenust JJIC 1o rmokynku Ha AbJATOTPaiHH aKTUBHU CE MOCOYBA KAaTO “IPYrd MOCTHIVICHUS (IUiamanus)”, HETHO KbM NAPUYHKUTE MOTOLM OT OlepaTUBHA
JIeIHOCT, I0KOJIKOTO TO#f y4acTBa 1 ce Bb3CTAHOBSBA 3a€/IHO U B ONIEPATHBHHUTE MOTOLM Ha APYKECTBOTO 3a CHOTBETHUS MEPHOJ (Mecel).

O  TIUIAIAHMS 33 JIMXBU 1 TAKCH 10 MPEAOCTABEHH 3a€MU CE BKJIIOYBAT B MAPUYHUTE MOTOLM OT (pMHAHCOBA JEIHOCT;

3ab/uKEeHHs] KbM A0CTABYHIH U APYTH 3abJUKEHUs

3ab/DKEHUSTA KbM JOCTABUYULM U APYTUTE TEKYLUH 3a/(b/DKEHHS CE OTYMTAT 110 CTOWHOCTTA Ha OPUrMHAIHUTE (akTypu (CeBECTOHHOCT), KOSTO Ce mpremMa
3a CHpaBeIMBATA CTOMHOCT Ha CHEJIKATA, KOATO Lie ObJe U3IUIaTeHa B ObCLIE CPELLY TOJIyYSHHTE CTOKU H YCIYTH.

Koraro 3a1b/DkeHIATa KbM TOCTABYMIN Ca PA3CPOUCHH M3BbH HOPMAIHUTE KPEAMTHH CPOKOBE, TE CE OTHMTAT MO CEerallHaTa CTOMHOCT Ha 3aIbJDKCHIETO,
JMCKOHTHPAaHO Ha 0a3a Ha JIMXBEHOTO PABHMUILE 110 MPHBICUCHUTE OT JPY)KECTBOTO KPSAMTHH PECYPCH C AQHAIOTMYEH MATypUTET U IIpe/Ha3HAueHHe, a paslinkara
MEXIy ceraiHara CTOiHOCT 1 00lIaTa CyMa Ha IUIALAHNATA Ce OTYMTA KaTo (PUHAHCOB pasXoj (IMXBa).

Jlm3uHr

DuUHAHCO8 NU3UHE

DUHAHCOBUAT JIM3MHT, NPU KOWTO ce TpaHcepupa KbM APYKECTBOTO CHILECTBEHATa YacT OT BCUUKHM PHCKOBE M CTONAHCKM IOJI3H, NPOU3TUYAILU OT
COOCTBEHOCTTA BHPXY aKTHBA O] (PUHAHCOB JIM3MHI, CE KAIUTAJIN3UpA B CUETOBOJHMUS OalaHC Ha JIM3UHIONOJyYaTelsl KaTo ce MpPEeJCTaBs KaTo UMOTH, MAlIMHU U
o0opyaBaHe MoJ JM3MHT 110 1leHa Ha He3abaBHA Mpojakda WM ako € MO-HHUCKA - 10 HACTOAIIATa CTOWHOCT Ha MUHMMAJHUTE JIM3MHTOBHU TJjamanus. JIn3uHrosure
IUTAAHKS ChABPXKAT B ONMPEICIICHO ChOTHOLICHNE (DMHAHCOBHS Pa3xoj (JMXBara) U MpHIIajallaTa ce YacT OT JIM3HHIOBOTO 33/(bJDKECHUE (TVIABHHILA), TaKa Y€ Ja e
MOCTUTHE TTOCTOSHEH JIMXBEH MPOLEHT 3a O0CTaBalllaTa HEM3ILUIATEHA YacT OT [VIABHUIIATA [0 JU3UHIOBOTO 3a/b/DKEHUE. JINXBEHUTE Pa3Xoay c€ BKJIIOUBAT B OTUETA 3a
JIOXOTUTE.

TIpunoburure 1o (MHAHCOB JIM3MHT AKTUBH C€ aMOPTH3UPAT Ha 6asa MoJIe3HNs XKMBOT HA aKTUBA M B PAMKHTE HA JIM3MHTOBYIS CPOK.

[Ipu3HaBane u oTunTaHe Ha HUHAHCOB JMU3MHIOB JIOTOBOP, 10 KOUTO €CTBOTO € JM3UHTONONyJaTes]

B navanoto Ha IM3MHIOBHSA CPOK (PMHAHCOBUSAT JM3UHT TPAOBA Ja ce MPU3HABA KaTO aKTUB M MAacyB B OajaHca ¢ pa3Mep, KOMTO B HAYAI0TO HA JM3MHTOBUS
CPOK € paBeH Ha CIPaBEIMBaTa CTOHHOCT HAa HAETUAT aKTUB WM, aKO € T0-HUCHK — 10 CEralllHaTa CTOHHOCT Ha MUHUMAJIHUTE JIM3UHIOBYU IIALIAHKS, BCAKA €HO OT
KOHTO € OIpEJIeNICH0 B HAYal0TO Ha JIN3UHIOBHS I0TOBOP. JIMCKOHTOBMSAT MPOLICHT, KOMTO Ce M3MOJ3Ba NP M3YKMCIABAHE HA CEeralHaTta CTOWHOCT Ha MUHUMAJHUTE
JIM3UHIOBY TUIAINAHYS € JIMXBEHUSAT HPOLEHT, NMPUCHII Ha JIM3MHIOBUS JOTOBOP, JOKOJIKOTO TOM NMPAaKTHYECKH MOXE 1a ObJie ONpPE/eeH; ako TOBa € HEBB3MOKHO —
M3M0J13Ba ce TU(epeHIINATHUAT TMXBEH MPOLIEHT 10 33/IbJDKEHNUETO Ha TM3UHTONoTyvaTens. [ IbpBoHayanHuTe MPeKu pa3xoiu, N3BbPIICHN OT JTU3WHTOMOMyYaTeNs, ce
MpuOaBsIT KbM CyMara, Ipr3HaTa KaTo aKTHB.

JIM3MHrOBUTE IJIALIAHUS CE PA3NpPENeIIT MKy (pUHAHCOBUS Pa3Xo/] M HAMAJICHHETO HA HEIJIATCHOTO 3a[bJDKkeHne. PUHAHCOBUAT Pasxojl Ce pa3npeneist
10 TIEPUO/N 3a CPOKA Ha JIM3WHTOBHS JOTOBOP, Taka Y€ 7a Ce MOMy4d MOCTOSHEH MePHOJMYEH JUXBEH MPOLEHT MO OCTATHYHOTO CaI0 Ha 3a/IbJDKEHUETO.Y CIOBHUTE
HAEeMH Ce HAYMCIABAT KAaTO Pa3Xoj 3a MepHOINTE, B KOUTO ca OMIIM U3BHPIICHH.

AMoOpTH3alIOHHATa MOJUTHKA 10 OTHOIIEHNE HAa aMOPTU3YeMHTE HAaeTW aKTHBM C€ ChOOpas3sBa C Ta3W MO OTHOLIEHHE HAa COOCTBEHUTE aMOPTH3YyEeMH
aKTHBH, a TIpPU3HATaTa aMOPTH3aLMs ce M3UNCABa Ha Oa3ara, onpeneneHa B MCC pernaMeHTHpaly ChOTBETHHUS BHI aKTHUB. AKO HE € CUTYPHO B ToJiiMa CTENeH, ue
MPEANPUATHETO 1Ie MPU100Ke COOCTBEHOCT A0 Kpas Ha CpOKa Ha JIM3MHTOBHUS JOTOBOD, aKTHBBT M3IIIO CE aMOPTH3Hpa Mpe3 MO-KPaTKHs OT JBaTa CpoKa — Cpoka Ha
JIU3MHTOBUS JOTOBOP MJIM TOJIE3HUS )KUBOT HA aKTUBA.

IIpyu3HaBaHe 1 oTYMTAaHE Ha ()MHAHCOB JM3MHIOB JIOTOBOP, 10 KOWTO JPYXKECTBOTO € JU3UHIOATeN

TpeanpusTHeTo Npu3HABa aKTHBHUTE, IbP)KAHM MO CHJIaTa HAa (MHAHCOB JIM3UHT, B CBOMTE OTYETH M I'M MPEJCTaBs KaTO B3EMaHE, YMATO CyMa € paBHa Ha
HETHATa MHBECTHLUS B IM3UHTOBHUS JOTOBOP.

ToauiexaroTo Ha 1ojtyyaBaHe JIM3MHIOBO IUIALLAHE CE PA3IJIeK/Ia KaTo 0racsiBaHe Ha IVIAaBHULA U (PMHAHCOB JOXO.

TIpu3HaBaHeTo Ha UHAHCOBUS TOXOM CE OCHOBABA HA MOJEJ, OTPA3sBALLl MOCTOSHHA U NIEPHOIMYHA HOPMa Ha BH3BPBIAEMOCT BbPXY HETHATAa MHBECTHIIMSA
Ha JIN3UHTrOJaTeIsl, CBbp3aHa ¢ ()UHAHCOBUS JIN3HHT.
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TIpuxombT oT npofax6ara, NPU3HAT B HAYAIOTO HA CPOKA HA ()MHAHCOBMS JIM3MHT OT JM3MHIOJATENs, NIPECTaBIABa CPABEINBATa CTOWHOCT HA aKTHBA
WA aKOo TS € MO-HUCKA — CeralllHATe CTOHHOCTH Ha MUHIMAJHHUTE JIN3MHIOBY TUTAINAHHS, 3UUCIICHH TIPU Ma3apeH JIMXBEH MpoieHT. CeGecToifHoCTTa Ha mpojaxbaTa B
HA4aJoTO HAa CPOKA Ha JIM3MHIOBUS JOroBOp € cebecToliHocTTa miM GajaHcoBaTa CTOMHOCT, akO Ca Pa3lIMuHM, HA HAaeTaTa COOCTBEHOCT, HaMaJleHa ChC CEraliHaTa
CTOWHOCT Ha HErapaHTUpaHaTa OCTaTbYHA CTOIHOCT.

Onepamugen nusuHe

JIM3uHT, TIPH KOWTO HAeMOJATeNAT MPOIBIDKAaBa Jia MPHUTEXKaBa ChHIIECTBEHATA YacT OT BCHUYKH PUCKOBE H CTOMAHCKH M3rOAHM OT COOCTBEHOCTTa BBPXY
JlaileHus aKTHB, C€ KJIACU(ULIMPA KATO ONEPATUBEH JIU3UHT.

INnamanusTa/IOCTHIUICHUATA TI0 ONEPATHBHHSA JTH3MHT Ce NPH3HABAT KaTO Pa3XOAM/MPUXOAH B OTYETa 3a JOXOAHM Ha 6asa JMHEEH METOJ 3a Iepuoia Ha
nu3uHra. I1bpBOHAYANTHO HAlIpaBeHUTE NPEKH Pa3XOIU BbB BPb3Ka C JOTOBAPSHETO U YPEKJAHETO Ha ONEPaTUBHNUS JIM3UHT, ce 100aBAT KbM OalaHCOBaTa CTOHOCT Ha
OTJIaJIEHUTE aKTHBU U CE NIPU3HABaT Ha 6as3aTa Ha JIMHEIHUS METOJ B IPOJb/DKEHUE HA CPOKA HA JIM3MHTA.

IIpu3HaBaHe U OTYWTAHE HA ONEPATHBEH JTM3MHIOB JIOTOBOP MO KOUTO APYKECTBOTO € JTH3MHIONONyYaTeN

JIM3MHrOBUTE IUIALAHNUS 110 ONEPATUBEH JIM3UHT CE MPU3HABAT KAaTO PasXoj B OTYETA 3a NPUXOAUTE M PA3XOAUTE MO JIMHEHHMS METOJ 3a LU CPOK Ha
JIU3UHTOBHS JOTOBOP, OCBEH aKO Apyra cucTeMHa 6a3a He € IPe/ICTABUTENIHA 33 BPEMETO, IPE3 KOETO IPEANPUATHETO U303 U3TOJNTE HA HACTHS AKTHB.

Ipu3HaBaHe U OTYMTAHE HA ONEPATHBEH JM3HUHIOB IOTOBOP MO KOUTO JPYKECTBOTO € JTH3MHIOfaTeN

AKTHBUTE, IbPIKaHU 32 OTAABAHE 110 ONEPATHBHYU JIM3UHIOBU J0TOBOPHU CE NMPEACTABAT B OTUETUTE, B CbOTBETCTBUE ChC CBLIHOCTTA HA AKTHBA.

HaeMHUAT 10X0[ OT ONEPATUBHU JU3UHIOBU J0OrOBOPH CE MPU3HABA KATO J0XOJ MO JIMHEIHHUS METOJ 3a CPOKA HA JIM3MHIOBHS JOI0OBOP, OCBEH aKo Jpyra
cucTeMHa 6a3a 0Tpa3siBa I10-TOYHO BPEMEBHS MOJIE], IPK YHETO H3MO0/I3BAHE € HAMAJICHA U3BJIEUEHATA 110132 OT HAETUS aKTHB.

Pazxonute, BKIIOUUTEIHO aMOPTU3ALMATA, U3BBPLIEHH 32 3apabOTBAHETO HA HAEMHUS JIOXOJ, CE IPU3HABAT 3a pa3xoj. HaeMHUAT noxos ce mpu3HaBa 3a
JI0XOJ TI0 JIMHEHHKS METO] 3a Le/IUs CPOK Ha JIM3UHIOBMs JI0T0BOP, JOPU aKo MOCTHIIEHUATA HE Ca Ha Ta3u 0asa, OCBEH aKo Jpyra CUCTEMHa 6a3a 0Tpa3sBa MO-TOUHO
BPEMEBHS MOJIEI, IIPH YMETO U3I0J3BAHE € HAMAJIEHA U3BJICYEHATA 110JI3a OT HAETHS aKTUB.

Hauannurte npexu pasxoiu, M3BBPLIEHH OT NPEMNPUATUETO BbB BPb3Ka C JOrOBApsSHETO U YPEXKIAHETO HA OINEPATUBEH JIM3UHI CE NPUOABAT KbM
GanaHcoBaTa CyMa Ha HaeTHs aKTUB U Ce MPU3HABAT KAaTO Pa3XoJl MPe3 LK CPOK Ha JTM3MHTOBHS JOTOBOP HA CHIIOTO OCHOBAHME KAKTO JTH3HHIOBUS MPUXO.

AMopTu3auusTa Ha aMOPTU3YEMUTE HAETH aKTUBM CE U3BBPIIBA HA 0a3a, CbOTBETCTBALLA HA aMOPTU3ALMOHHATA MOJIUTHUKA, Bb3NPHUETA 32 OLOOHH AKTUBH,
a aMOpPTU3ALUUTE CE U34UCIIABAT Ha 6a3ara, nocoyeHa B MCC pernaMeHTHpaly OTYMTaHETO Ha CbOTBETHUS BUI AKTHUB.

IleHCHOHHM M IPYTH 3aXbJKEHHS] KbM NEPCOHAJIA 110 COLHATHOTO H TPY/A0OBO 3aKOHOATEJICTBO

TpyaoBUTE U OCHI'YPUTEIHH OTHOLICHUS ¢ PabOTHULIUTE U CIy)KHUTeauTe J[py)kecTBOTO ce peryimpar ot pasmnopenoute na Koxekca na tpyaa (KT) u Ha
pasnopeaduTe Ha ASHCTBAILOTO OCHUTYPUTEITHO 3aKOHOAATEICTBO.

OCHOBHO 3aib/DKEHME Ha paboTojaTeNs € Ja W3BbPLIBA 3a[bJDKUTEIHO OCUTYpPsIBAaHE HA HaeTus nepcoHan 3a (onn “TleHcun”, NOMBIHUTENHO
3aABJDKUTENHO TieHCHOHHO ocurypsisane (I[3I10), douag “O6uio 3abonsaBane u MaitumuctBo” (O3M), ¢oux “Bespaboruia’, doua “TpymoBa 3iomonyka
npodecuonanna 6onect” (T3I1B), Gponx “T'apantupanu B3emanus Ha padotaunute u cayxutenure” (BPC) u 3apaBHO ocHrypsiBaHe.

Pa3zmepute Ha ocurypuTeHUTE BHOCKH CE€ YTBBP)KAABAT KOHKPETHO ChC 3akoHa 3a Oromkera Ha JIOO u 3akona 3a Oromkera Ha H30OK 3a choTBeTHaTa
roanHa. BHOCKHUTE ce pasmpenensT Mexay paboTofaTeNss U OCHUI'YPEHOTO JIMLE B ChOTHOLIEHHE, KOETO Ce MPOMEHsS ©KErojHo M € ompeseieHo B ui. 6, anr. 3 or
Kozexkca 3a coranto ocurypsBaie (KCO).

ConmanHoTo 1 3paBHOTO OCUTYpsBaHE HAa PaOOTHHULIUTE U CIyXHUTenuTe B JIpykecTBOTO ce MpoBexaa B ChoTBeTCTBUE ¢ Halmonannara knacudukamms 3a
npodecunte n aamxaoctute (HKIIJT), B cuna 3a 2012r., [punoxerne Ne 1 kpm 4.8, 1.1 u [punokenne Ne 2 kpMm wi1.12 ot 35J100 3a 2012r.

CobriacHo pasnopendure Ha Kozmexca Ha Tpyna pabGorojarensT MMa 3aib/DKEHHE 1A U3ILUIATUH NPU NPEKpPATSsBaHE Ha TPYAOBUsS JIOrOBOP CIEIHUTE
00€31IeTeHNS

O  HECNa3eHO MPEAM3BECTHE - 3a MEPUO/a Ha HECTIA3CHOTO MPEN3BECTHE;

0  Topaay 3aKpuBaHE HA MPEANPUATHETO WM HA YacT OT HEero, ChKpalaBaHe B 11aTa, HaMalsBaHe Ha o0eMa Ha paboTa M cripaHe Ha paboTta 3a moeue ot 15
JIHU U Jp. —OT eJjHa OpyTHa MeceyHa paboTHa 3aIliara;

O  [pM NpeKparsBaHe Ha TPYLOBMS JOTroBOp Mopanu OOJNECT — B pa3Mep Ha OPYTHOTO Bb3HArpaXIeHUE Ha paOOTHMKA 3a [Ba MECela NpU YCJIOBHE, Y€ UMa
Haif-MaJIKo MeT FOAMHU TPYJOB CTAX M HE € MoTy4yaBaj 00e31IeTeHe Ha ChIII0TO OCHOBAHME;

O  NpH IEHCHOHMpaHEe —OT 2 10 6 OpyTHM MeceyH! pabOTHU 3aIUIaTH CHOPEN TPYIOBUS CTAXK B IPYIKECTBOTO;

O 3a HEU3IOJI3BaH IUIATEH OAULIEH OTIYCK - 33 CbOTBETHUTE IOIMHU 32 BPEMETO, KOETO CE PU3HABA 32 TPYJOB CTAX.

Crielt M3IUIANAHETO HA IOCOYCHUTE 00C3IICTCHUS 3a pa60TozlaTenx HE Npou3TUYaT APYru 3aI1bJDKCHUS KbM paGOTHP[LII/ITC U CIIY>KUTEJIUTE.

KoM natara Ha Bcek QMHAHCOB OTYET J[PY>KECTBOTO MPABH OIIEHKA HA CyMaTa Ha OYaKBAHUTE PA3XOJIH 110 HATPYMBALIMTE CE€ KOMIIEHCUPYEMH OTIYCKHU, KOATO C&
ouakBa j1a ObJie M3IUIATEHA KAaTO PE3YJITaT OT HEM3IOJI3BAaHOTO [PABO HA HATPYIAH OTIYCK. B oLeHKara ce BKIOYBAT NPUOJIM3UTEIIHATA IPELECHKA B HEAUCKOHTHPAH
pasmep Ha pa3XoIUTe 3a BHOCKH 10 3aIBbDKHTEITHOTO OOIIECTBEHO OCHTYPSBAHE.

IpoBu3un

TIpoBu3uu ce npusHaBart, koraro J[py»ecTBOTO UMa HACTOALO (KOHCTPYKTHBHO MM TIPABHO) 3a/Ib/DKEHHIE B PE3yITaT Ha MUHAIIO CbOUTHE, U € BEPOSTHO, Ye
HoracsiBaHeTo/yperIaHeTo Ha TOBa 3aJb/DKCHUE € CBBP3aHO C M3TUUaHe Ha pecypcH. IIpoBu3uuTe ce oleHsBaT Ha 6a3a Haii-noOpaTa NpUOIM3UTENHA MPELeHKa Ha
PBKOBOZICTBOTO KbM JIaTaTa Ha OajaHca 3a pa3XoquTe, HEOOXOIMMH 33 YPEeXkKJAHETO Ha ChOTBETHOTO 3aibJDKeHHe. IIpuOIn3uTeHaTa OLeHKa Ce TMCKOHTHPA, KOraTo
MafeKBT HA 33/[bIDKEHUETO € IBJITOCPOYCH.

TIpusHaruTe CyMy Ha MPOBU3NH C€ MPEPa3rJIexk/IaT Ha BCsKa JlaTa Ha FOJUIIHUS OTYET U Ce MPEM3UNCIIBAT C el Ce 0Tpa3H Hali-noOpara TeKylla OLeHKa.

Hauncnenure B GanaHca NMpPOBU3MM Ca CBBP3aHM C NMPOCPOUYEHHM B3EMaHMsS OT KOHTPAreHTH M C MOETUTE aHTaKMMEHTH 33 TapaHLMM 10 CTPOUTEIHH
JIOrOBOPU.

He ce nauncnsBar npoBu3ny 3a Ob/ela onepaTuBHa 3aryoa.

Koraro ce oyakBa 4acT OT pecypcute, KOMTO I Ce M3MOJI3BaT 3a YPeXkAaHe Ha 3aJbJDKEHHETO 1a ObAaT Bb3CTAHOBEHM OT TPETO JHMLE, APYKECTBOTO
IpU3HABA B3eMaHE, ak0 € HAJHIIC BHCOKA CTENEH Ha CUTYPHOCT Ha HErOBOTO IOJIy4aBaHe, CTOMHOCTTAa My MOXKE HAJIEXJIHO [a Ce YCTAHOBH U JOXOXA (KPEIuT) IO
ChII[aTa MO3ULIKS B OTYETA 3a JIOXOJUTE, KBJIETO € MPEJCTaBeHa 1 caMaTa NPOBH3HS.

[[OFOBOpl/l 34 CTPOUTEJICTBO

JloroBOp 3a CTPOMTENICTBO € JI0rOBOP, B KOWTO € I0rOBOPEHO KOHKPETHO M3rPaXkJaHe Ha aKTHB MJM Ha CHBKYMHOCT OT aKTHBM, KOUTO Ca B TSCHA B3aUMHa
BpPb3Ka HJIM B3aMMHa 3aBUCHMOCT 110 OTHOIIEHNE Ha TAXHOTO MPOESKTUPAHE, TEXHOJIOTU 1 QYHKUMS, KpaitHa el Wil peHa3HaYeHHUe.
JloroBop Ha 06a3a Ha TBBP/A LI€HA € JJOTOBOP 3a CTPOMTENCTBO, KOWMTO € CKIIOYEH Ha TBbPJA JOTOBOPHA LICHA MJIM TBHPA CANHUYHA 1IeHa HAa TOTOBHS MPO-
JIYKT, KOSTO B HIKOM CITy4ay € 00Bbp3aHa ¢ KJIay3H 3a OBUILABAHE HA PA3XOIUTE.
JloroBop Ha 0a3za “pa3xoaM MIOc” € AOTOBOP 3a CTPOMTENCTBO, MPU KONTO C€ BH3CTAHOBABAT AOMYCTHMUTE WM OMPEACICHUTE MO JAPYT HAUMH Pa3XOau
TUTIOC TPOLICHT KbM TE3M Pa3XOAH WJIM TBBP/O Bb3HATPAKICHHE.
TIpuxoauTe 10 10roBOpa BKJIIOUBAT:
O  [bPBOHAYAJIHATA CyMa Ha MPUXO0]a, IOrOBOPEHA B TOTOBOPA;
O  W3MEHEHWs B CTPOMTEIHHUTE paboTH, U3IJIALAHETO Ha UCKOBE M MaTepHaHU CTUMYJIM JI0 CTENEHTa, B KOATO € BEPOSTHO TE Jia JOBE/AT JI0 pPeajn3upaHe Ha
MPUXOJH ¥ CBHLIUTE MOrar Ja Ob1aT Ha/IeXK/THO OLICHEHN.
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TIpuxomuTe MO KOrOBOPa CE OLEHSBAT MO CIPABEIMBATA CTONHOCT Ha MOJY4YEHOTO WM MOUIEKAIIO0 Ha MOoNyyaBaHe Bh3HAarpaxaeHue. OLeHKaTa Ha NPUXOANTeE
0 JI0TOBOpA CE€ BJIMSE OT MHOXKECTBO HECHI'YPHOCTH, KOMTO 3aBUCAT OT pe3yJratute oT Obaeiy csoutns. Yecto npudiIn3uTeIHUTE OLEHKN TpsaOBa 1a Obaat rnpepas-
TICKIaHN BCIIEACTBUE HAa BB3HMKBAHETO HAa CHOWTHATA M pa3peliaBaHETo Ha HecurypHoctute. CleoBaTesHO, CyMara Ha MPUXOAMTE MO JOrOBOpa MOXE Ja ce
yBeNMYaBa WM HaMajsiBa Mpe3 PasInyHUTE MEPUOIHI.
Pa3xoaure 1o 10roBopa BKJIFOYBAT:
PasXo/iu, KOMTO ca MPSAKO CBbP3aHK ¢ KOHKPETHHS 0T0BOD:
pasxoa 3a TPyA Ha 00EKTa, BKIOUUTENIHO HA30p Ha 00EKTa;
Pasxo/M 3a MaTepuay, U3MOJI3BaHH TPU CTPOUTEICTBOTO;
aMOpPTHU3alis Ha MAIIMHUTE, 000PYABAHETO M ChOPBIKEHUSATA, U3MOJI3BAHH 110 TOTOBOPA;
Pa3xou 3a NPUIBMKBAHETO HA MALIMHUTE, 000PYABAHETO, CHOPHIKEHUITA U MaTePUAIUTE 10 U OT ILIOLIA/KaTa Ha U3ITbJIHEHUETO Ha JI0roBOpa;
pasxoaM 3a HaEMaHe Ha MallIMHU, 000PY/IBaHE U ChOPBKEHNUS;
pa3xoau 3a MpOeKTHPaHe M TEXHHYECKa OMOLL, KOUTO IPSKO ca CBbP3aHH C JI0r0BOPA;
NpUOIM3NTENHN Pa3Xoau 3a paboTH 110 M3BBPIIBAHETO HAa KOPEKUMH U PabOTH O rapaHIOHHATA OUIPHXKKA, BKIIOUUTEIHO ¥ OYaKBAHUTE TapaHIIOHHI
pasxonu;
HCKOBE OT TPETH CTPAHHU.

Oo0ooooo0oo0oo

o

Te3u pa3xoju Morar 1a ObaT HAMAJICHU C EBEHTYaIIHU CIIyYailHH IPUXO/H, KOUTO HE Ca BKJIFOUYCHH B MPUXOAUTE IO JOrOBOPA, HAIPUMED, IPUXO/H OT MPO-

nax0ara Ha M3JIMIIHU MaTepUa U MPoax0ara Ha MaLIMHUTE, 000PYABAHETO M ChOPBKCHUSITA B KPasi HA I0r0BOPa.

0  pa3XoaH, KOMTO CE OTHACAT KbM JCHHOCTTA 10 JOrOBOPA KAaTo LSJI0 U MOTaT Aa ObAaT pasmpeieeHd KbM 10roBopa:
3aCTPaX0BKU;
Pasxo/M 3a MPOSKTHPAHE M TEXHUYECKA MIOMOLLL, KOHTO HE Ca MPSIKO CBbP3aHH C KOHKPETEH JI0r0BOD;
001K pa3Xo/H 10 CTPOUTEICTBOTO.
JIPYrH pa3xo/ii, KOMTO MOrar Jia ObJaT KOHKPETHO HAUMCIICHH Ha KJIMEHTA ChIUIACHO YCJIOBHSATA HA JI0r0BOPA-MOIaT Jia BKJIFOUYBAT HAKOM OOLIM aMHUHUCTPA-
THBHH Pa3sXo/lv M Pa3Xo/iy 3a pa3BoiiHa JICIHOCT, 32 KOMTO B YCJIOBHATA Ha JI0r0BOPA € MPEABHACHO Bb3CTAHOBIBAHE

O o0ooo

Pasxonute 1o 10roBopa BKJIFOUBAT Pa3Xxou, KOMTO CE OTHACAT KbM AAJEHUs J0r0OBOP 3a NEPUOJA OT JaTaTa Ha Bb3JIAraHETO JI0 OKOHYATEIHOTO MY H3ITbJI-

HeHue. PasxomuTe o0aue, KOMTO CE OTHACAT MPSKO KbM NAJEH J0r0BOP M KOUTO Ca MOHECEHH! BbB BPB3Ka ChC CKIFOYBAHETO Ha J0T0OBOPA, ChIIO CE BKIIIOYBAT KAaTO 4acT
OT Pa3XoJMTE MO HEro, ako MOraT 1a ObJaT ONpeJieeH! OOTACTHO 1 HAJIEK/IHO OLICHEHH M € BEPOSTHO, Y€ JOroBOPBT 1ue Obae ckimoyeH. Koraro pasxoaure, Hampa-
BEHH 110 CKJIFOUBAHETO Ha JIOr0BOPA, CE NPU3HABAT 3a Pa3Xo] 3a PO, Pe3 KOUTO ca HANPABEHN, TE HE CE BKIJIIOYBAT B PAa3XOAUTE 110 I0rOBOPA, KOraTo JOroBOPbT €
CKJTIOUEH MPe3 CJIE/BALL] IEPHOJI.

Pasxozan, konTo He Morat ia ObaT OTHECEHN KbM JIOrOBOPHA JEHOCT MM HE MOrar 1a ObAaT pasnpeaeseHn KbM JaeH JOroBOp, C& U3KIIOUBAT OT Pa3XOAUTE 3a
TO3H JIOTOBOP 3 CTPOUTENCTBO. [10700HN pa3xoan BKIOYBAT:

0 00K aAMMHUCTPATHBHYU Pa3XO/iH, KOWTO B I0r0BOpA HE Ce MPEABMKIA Ja ObaT B3CTAaHOBUMH;

O  pa3XxoiM, CBbP3aHU C MPOAAXKOH;

0  pa3Xxoju 3a U3CJENOBATENICKA U Pa3BOiiHA NEHHOCT, KOUTO B IOFOBOpPA HE CE MPEABIDK/A /1a ObIaT Bb3CTaHOBUMH;

0  amMOopTH3alus 33 MALIMHY, ChOPHKEHUS 1 000pyABaHe, KOUTO HE Ca OMIIM M3MON3BAHY 3a JIaACHHS I0rOBOD.

Koraro pe3ynrarsT OT eIuH JOroBOpP 3a CTPOMTENCTBO MOXe a Ob/e OLEHEH HAXeKIHO, IPUXOINTE H PAa3XOANTE, CBBP3aHH C I0r0BOPA 338 CTPOUTEIICTBO,
ce MPHU3HABAT KaTO MPHUXOIH M Pa3X0IH Upe3 OTYMTAHE HA eTama Ha W3MbJIHEHNE Ha JOrOBOPHATA IEHHOCT Ha farara Ha Oamanca OvakBaHMTE 3aryOu MO ZOrOBOpa 3a
CTPOUTEJICTBO He3a0aBHO Ce IPU3HABAT KAaTo Pas3Xof.
W3BBbpLIeHH Pa3Xxoau MO JOT0BOPa, KOMTO CE OTHACST 3a OBbICIIN ACHHOCTH [0 JOT0BOPa CE MPU3HABAT KATO aKTHB MPH YCIOBHE, Y€ € BEPOATHO Te 1a Obaat
Bb3cTaHOBeHH. TakuBa pasxoiy MPeCTaBIABAT CyMa, IbJDKMMA OT KJIMEHTA, U YECTO ce KJIacU(DUUUPAT KaTo He3aBbPLICHH PabOTH IO JI0roBOpa.
ETanbT Ha 3aBBPIICHOCT HA Ja€H JOr0BOP CE OIPEeNelis Ypes:
O  CHOTHOIICHHETO Ha YacTTa OT Pa3XOANTE MO JOrOBOPA, HAMPABECHN 3a M3BBPIICHATA JO MOMEHTa padoTa, KbM MPEABUACHHUTE 0OLIH PA3XOH MO T0TOBOPA;
0  mperjieuTe Ha U3BbpIlIeHaTa paboTa;
O  3aBBPLICHOCT HAa HATypaJHa 4acT OT paboTaTa 10 A0roBOpa.

MeKIMHHUTE MUIALIAHKS U [OJYYCHHUTE OT KJINSHTUTE aBAHCH YECTO HE OTPa3siBaT U3BbpIlIeHaTa padoTa.

Koraro PEe3yATAaTUTE OT JAICH TOT0OBOP 3a CTPOUTEIICTBO HE MOrar 1a ObIaT HAJCKTHO OLICHEHHU:
o NpUXOaAUTE Tpi{ﬁBa na Obar NpU3HATU CaMO J0TOJIKOBA, NOKOJIKOTO € BEPOATHO HANIPABEHUTE pasXoau MO 10roBopa aa ObJIaT BH3CTAHOBEHH;
o Ppa3sxoauTe nmo Aorosopa TpﬂGBa na Obaat NPU3HATHU KaTO pa3Xxon 3a nepuoaa, npes KOHTO ca HalipaBeHU.

Koraro uma BEPOATHOCT obuiara CyMa Ha pa3xoauTe 1o A0roBopa Ja npesuinasa obuiara CyMa Ha IpuxXoauTe 1o A0rosopa, 04akBaHUTE 3ary6n He3abaBHO
C€ MpU3HAaBaT KaTo pa3xon.

AKIHOHEPeH KaNUTAJ H pe3epBH

Tpanccrpoit ABromarnka u Montaxu AJl € mo HacTosImEeM € aKIMOHEPHO ApYkecTBO. Karo TakoBa € 3abJoKeHO J1a peructpupa B ThproBekust perucTsp
OmpesieieH pa3Mep Ha akIMOHEPEeH KarmuTal, KOWTO 1a CIy)XH KaTo o0e3neyeHne Ha KPeJUTOPUTE Ha JPYKECTBOTO 32 M3MBJIHEHHE HA TEXHUTE B3EMaHMs KbM HETO.
AKIMOHEpUTE OTroBapsT 3a 3a/Jb/DKEHUATA HA JPYKECTBOTO IO pa3Mepa Ha CBOETO aKLMOHEPHO yyacTHe B KamMTala M MOTraT Jia MPEeTeHAMPaT BPbIAHE Ha TOBA
y4acThe camo B MPOM3BOJICTBO 10 JMKBUJALMS MM HECHCTOATENHOCT. JIpy>KECTBOTO OTYNTA OCHOBHMS CH KaluTaj M0 HOMHHAJHA CTOMHOCT Ha PErMCTPUPAHUTE B
ChJ1a aKLHH.

ChriiacHo M3KCKBaHMATa Ha THProBCKHs 3aKOH M YCTaBa JAPYKECTBOTO € JUTHXKHO 1a (opMupa u 3akOHOB pe3epB “(oHa PesepBen”, KaTo M3TOYHHIM Ha
¢donpa morar na 6baaT:
0  Hail-MaJKo eaHa Jecera OT mnevyasnfara, KOSTO ce OTAENs JIOKaTO CpeAcTBaTa BbB (JOHIA JOCTHIHAT €HA JIeCeTa 4acT OT aKLMOHEPHUS KaruTasl WM Mo-
TOJIsSIMa YacT, Mo peleHne Ha o0IoTo chOpaHue;
O  CpEACTBaTa, MOJYYEeHM HaJl HOMHHAIHATA CTOWHOCT Ha aKLMUTE MPK M3/1aBaHETO UM (IPEeMUEH pe3epB);
cyMmara Ha JIOIbJIHUTEIHUTE TUIAIAHNs, KOMTO MPaBAT aKIHOHEPHUTE CPELy MPeOCTAaBEHUTE UM MPEANMCTBA 3a aKLUUTE;
O  JIpyrH U3TOYHMIIM, TPEABUICHH 1O pemenne Ha O01IoTo crOpanue.

o

Cpencrara oT )OHIA MOTAT 1@ Ce M3MOJI3BAT CaMo 3a MOKPMBAHE Ha TOJIMIIHATA 3aryda 1 Ha 3ary0u oT npeaxonHu roguxu. Koraro cpencrsara BbB GoHIa
JIOCTUTHAT OIpeJieIeHNsl B yCTaBa MUHUMAJIEH pa3Mep, CPEACTBATA HAJl Ta3u CyMa Morar Jia ObaaT U3M0JI3BaHy 32 YBEINYaBaHE HA aKLIMOHEPHHUS KaruTall.

IpeoteHbYHUAT pe3epB € GOPMHUpaH OT TMOJOKHTENHATA pa3ihka MEeXAy OalaHCcOBaTa CTOMHOCT HA MMOTUTE, MAUIMHUTE M O0OOPYABAHETO M TEXHHUTE
CIpaBeJIMBY CTOMHOCTH KBbM JaTUTE Ha U3BbPILIBAHE HA NpeoleHkuTe. EQeKThT Ha OTCPOUCHUTE JaHBLU BbPXY [PEOLEHbYHHS Pe3ePB € 0Tpa3eH JUPEKTHO 3a CMEeTKa
Ha To3u pe3epB. [IpeoneHpUHUAT pe3epB ce MPeXBHPIS KbM “HATPyMaHH MevajaOn”’, Koraro aKTHBUTE ca HAITBJIHO aMOPTH3MPAaHHU WIIM HAIyCHAT MaTPUMOHHMYMa Ha
JIPY’KECTBOTO.
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Janni BLPXY neuwaadara 3

TekyuwTe NaHbi BLPXY nedanbara ca OMPEAENEHH B CLOTBETCTBUC C W3HCKBAHMATA HA OBAFAPCKOTO JAHBUHO 3AKOHOAATENCTBO — 3aKOHA 32
KOPHOPATHREHOTO NOAOX0AHO GnaTaHe. Homunansara nansuna craska 3a 2011 r.e 10 %, 32 2010 r. — 10 %, 3a 2009 r. — 10%, a 32 2008 r. — 10%.

OTepoueHITE AL BEPXY ricuanbara ce OMPEASHAT KaTo Ce H3MoN3Ea GalAHCOBMST MACHBEH METOJ M0 OTHOLIGHHE HA BCHUKH BPEMEHHH PAsTUKH KbM
JaTata Ha (JUHAHCOBHS OTYET, KOWTO ChUIECTBYBAT MEHKIY GanaHCOBMTE CTOMHOCTH U JaHbUHHTE OCHOBH HAa OT/IEIHHTE AKTHBH H MAaCHBHU.

OrcpoueHuTe JAHBUHN TACHBH CC NIPHIHABAT 38 BCHUKH o6naraeMu BpEMEHHH PasuKIL.

OrepoueniTe JabUHi AKTHEM CE [IPH3HABAT 32 BCHUKHM HaMallAeMi BPEMEHHH PAsIMKK H 33 HEH3IOM3BAHUTE JAHBUHH 3aryGu, /10 CTENEHTa, 10 KOATO €
BEPOATHO T€ A ¢ npoAnAT 00paTHo 1 /14 GLie reHeprpana b Goielie JocTaThuRa obnaracma neyanta uii J1a ce NposBAT ofaraeMi BPEMCHHHU Pa3/IHKH, OT KOHTO 113
MOTaT Ja ce NPHCMaHAT TE3H HAMAIAEMH PA3IHKH.

BanancosaTa CTORHOCT HA BCHUKH OTCPOMEHH NAHBYHH AKTHBH CE MPETIeNA Ha BCAKA JaTa Ha GasaHca i Ce Pelylypa A0 CTENeHTa, 0 KOATO € BEPOATHO
Te fa Ce IPOARAT 0GPATHO M /1 Ce TeHepHpa J0CTATEHHO ofmaraeMa reuanta, 0T KoATO Te [a Morar ia Objar NpucnajHaTH.

OTCpOUEHATE IAHBLY, CBBPIANK C OBEKTH, KOMTO Ca OTHCTEHH JAHPEKTHO B coBCTBCHMA KAMWTAN MM JIpyra DanaHcoBa Mo3ulys, ChUIO CC OTHHTAT
THPECKTHO KM CLOTBETHHA KanuTalos KOMTIOHEHT HJIH fanaHcoBa Mo3xLMA.

QrepoueHITTe AaHBHHN AKTHBY W 1ACHBH CE OLEHABAT HA Gasa AAHBUHMTE CTABKH, KOMTO CE OUAKBa /A C¢ MpHIIAraT 3a MepHola, npes KOIHTO aKTHBUTE LIE CE
peanin3npat, 4 NacUBUTE LIE CC YPEIAT (noracsr), Ha Ga3a JAHBYHHTE 3AKOHH, KOHTO C2 B CHIIA HIIK B TONAMA CTENCH Ha CHTYPHOCT C€ OYaKBa /1a ¢4 B CHIIA.

Kpn 31.12.2011 . oTCpoueHNTE JaHbLM BBPXY nedantara ca OLUEHEHH NPU CTaBKa 10 %, a ksm 31.12.2010 . — 10 %.

Joxoan na aRuus

OCHOBHITE JIOXOAH HA AKLHA CCe H3UMCIABAT KATO Ce pasjeli HETHaTa neuanGa wau saryfa 3a nepHoja, MOIEKAIA HA PAsMPENe/CHAC MEKY
AKLHOHEPHTE, NPUTENRATenH Ha 0GHKHOBEHH AKLLHH, HA cpeaHo-TpeTernenys Opoil Ha AbpiKatuTe 06HKHOBEHH AKLIHK 32 MEPUOJIA.

CpesiHo-npeTerieHnaT Opoit aKuuH MpeCcTaBIiBa fposT HA AbPKAHHTE OGMKHOBEHH aKUMM B HAYAIOTO HA nepuoaa, Kopurupan ¢ 6pos Ha obpaTHO
W3KyneHuTe 00MKHOBENH AKLMI 1 HA HOBOM3NANCHHTE TAKMBA Tpe3 [epHoja, YMHOKEH N0 CPEAHO-BPEMEBHA thaxrtop. To3u (akrop H3pasisa Opos Ha JIHWUTE, Mpes
KOWTO KOHKPETHUTE AKLIMH ¢a DU AbPHKaRy, CpaMo o6 Gpoii Ha JHUTE Npe3 nepuoesa.

JIOXO/IM Ha AKLHH C HAMANICHA CTONHOCT HE €& H3UHCIABAT, TBil KATO HAMA W3IaJIeHH TIOTCHIMATHE aKIHK ¢ HaMaIeHa CTOHHOCT.

YeaoBHu aKTHBH 1 YCT0BHH NACHBH
[pe3 nepioaa He ca NpeisBeHU PAsIHIHH rapaHiiOHHH ¥ PAaBHH HCKOBE KbM JlpyKecTBOTO.

Criwrust caea aarara na dananca

CnBirris erei 1ataTa 1a Gananca ca oHesd ChOHTHS, KaKTo GraronpHITHH, TaKka i HeBnaronpHATHH, KOHTO Bh3HUKBAT MEHLy 1aTaTa Ha Gasnanca u aarara,
Ha KOSITO (PMHANCOBMTE OTHETH Ca 0100PEHH 32 nyGIanKyBaHe.

PazrpaHuuaBar ce J18a BH/A CHOMTHA

6 TakMBa, KOWTO JI0KA3BAT YCIOBMS, CHILECTBYBAIM KbM JlaTara Ha Gamauca (kopurupaiy chOuTHA ClIE]L faTaTa Ha GasnaHca);
0 TAKHBA, KOWTO CA TIOKA3ATE/HH 32 YCOBHS, BBSHUKHATH CIIC]L aTaTd Ha Gananca (Hexkopurupauy chOuTHs Clel JaTaTa Ha GanaHca).

[IpeanpuaTHETo KOPHIrupa CyMHTE, NIPU3HATH BB (hMHAHCOBHTE OTHETH, 34 14 OTPA3H KOPUTHPAILHTE cBGuTHs cea aTata Ha fananca u 0CHBPEMCHABRA
OTNOBECTABAHUATA, :

[TpeAnpHATHETO HE KOPHTHPA CYMUTE, IPHSHATH BBB ()UHALCOBH OTHETH, 3 1a OTPa3H HEKOPUTHPAIHTE chBuTHA crieg aatata Ha Gananca. Korato
HEKOPHIHPALLLATE ChOMTIS CIEJL 1aTaTa Ha Ganatica ¢4 TONKOBA CHLIECTBEHH, Y€ HEOMOBECTSBAHETO GH MOBMMANO HA CIOCOBHOCTTA HA MOTPEBHTENHTE HA (YMHAHCOBHTE
OTHETH 18 BIEMAT CTOMAHCKH PElieHisl, TPEANpPHATHETO OTIOBECTABA CEAHATA uH()OpMAIHs 34 BCAKA CHIIECTBEHA KATErOpHs HA HEKOPUTHPALLOTO cBOHTHE Clelt
Jarara Ha Oananca:

o ecTecTBOTO HA ChOMTHETO;
o ouenkara Ha puHAHCOBHA My epEKT UM MIBIEHHE, Y TAKABA OLEHKA HE Mozke Ja Obie HanpaseHa.

He ca BLIHUKHAT KOPATHPALLI CHOMTHSA WM 3HAUMTE/IHI HEKOPUTHPALIH cHOUTHS MEXK Ly JATATa Ha CHCTABAHE HA Gananca W aarara Ha MyGaHKyBaHeTO Ha
MEACIMHHKS (PHHAHCOB OTYET. e =
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